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Inc.

)

1,000 39 FC975

1,500 50 FC1,451

Holdings, Inc. Curves International Inc. 100%

Curves International

Curves International,

Curves International
Curves For Women I1,L.C.

Curves

Inc. Cyclone CV, Inc. Curves International Holdings, Inc.
Curves International Japan, LLC 4

( )

CFW International Management B.V.
CFW Operations Europe Limited

For Women 11, L.C.

Curves Europe B.V.
Curves International of Spain, S.A.

2,000 64 FC1,938

Curves Europe B.V.
KIMOSCAPE(PTY)LTD

Curves Europe B.V. Female Fitness (Louth) Limited
Female Fitness (Louth) Limited
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Curves International, Inc. Curves Europe
B.V. CFW Operations Europe Limited Curves International of Spain, S.A. KIMOSCAPE(PTY)LTD
Female Fitness (Louth) Limited Female Fitness (Dublin) Limited 30
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€

30 2025 1,996 86.3
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(D)
Curves International, Inc. 1,042 USD 100
() Waco, Texas
100
Curves Europe B.V. Vaarssen €3.00 (66.7)
Curves International of 100
Spain, S.A. Barcelona €60,200.00 (100)
CFw Operations Europe 100
Limited London £ 100.00 (100)
100
KIMOSCAPE(PTY)LTD Gauteng R100.00 (100)
()
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2025 2030 2035
2030 2035
2030 2035
2,600 3,150 3,500
120 140 150
1,300 1,800 2,000
970 1,270 1,400
330 530 600
560 780 850
103 180 200
18 23 24
CAGR) 10 12 14
25 163 286 317
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2,100 180 380
105.0 7.7 9.5
1,146 79 150
2035
2,100-2,200 380-500 700-800
105.0-110.0 17.1-22.5 18.9-21.6
1,305-1,367 203-267 349-399
©)
EBITDA ROIC
2024
EBITDA 10% 1
ROIC 12 15 2
1 EBITDA(Earnings Before Interest, Taxes, Depreciation and Amortization)= +
+
2 ROIC(Return On Invested Capital: ) + ( + )
*
2026 413 ( 9.9 ) 73 (
15.1 ) 72 50 ( 11.9 ) 47
( 9.2 )
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35,465 37,566 2,100 5.9
5,458 6,342
883 16.2
) (15.4 ) (16.9 )
5,472 6,481 1,009 18.4
3,566 4,303 736 20.6
81.7 4.6 86.3
TV WEB
Jesl 1
856
(2025 31
(2025 )
(2024 )
1,978 1,996 18 0.9
79 82 3 3.8
FC 1,899 1,914 15 0.8
81.7 86.3 4.6 5.6
25
(2023 (2024 2025 )
2024 )
809.7 856.0 46.2 5.7
589.1 626.4 37.3 6.3
220.6 229.5 8.9 4.0
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Curves International,
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Master Franchisee
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Curves International, Inc.
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Master Licensee
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Curves International, Inc.
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( )
750
686.25
343.125
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( 100 )
)
O — 11 23 308 126 79| 46,343 | 46,890 _
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10 29,768,000 31.71
AR 10,230,700 10.90
E?EEEE$$ ELﬁé%T CO-(AVFC) RE | 5 BANK STREET CANARY WHARF LONDON E14
5NT, UK 6,104,237 6.50
11
5,109,900 5.44
3,784,000 4.03
2,696,800 2.87
2,077,447 2.21
2,077,447 2.21
1,795,970 1.91
THE NOMURA TRUST AND BANKING
CO., LTD. AS THE TRUSTEE OF
REPURCHASE ~ AGREEMENT  MOTHER
FUND 2-2-2 OTEMACHI, CHIYODA-KU, TOKYO, JAPAN 1,773,400 188
65,417,901 69.66
10,230,700
2,696,800
J-ESOP BBT
1,795,970
FMR LLC
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45th  Floor, Jardine House, 1
(Invesco Hong Kong Connaught Place, Central, Hong Kong 94,500 0.10
Limited)
4,653,000 4.96
.2025
FMR LLC 2025 29
2025 31
) )
02210
FMR LLC 245 9,385,655 10.00
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) 20
8
(88T
2021 11 25 13

BBT Board Benefit Trust
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2025 11 21
6 1 14.3 )
)
1988 LCA
1989
2005
2005 CEO
2010
2011
2011
2015
2017
(
) )
2018 Curves International,Inc. President and
CEO( )
Curves International UK LTD. Director
CFW Asia Management Company Limited
Director
2018
2018
2018 11
« )
CEO 1964 16 2019 CFW International Management B.V. ) 5,109,941
( Curves Europe B.V.) President and CEO
« D
CFW Operations Europe Limited Director
« )
Curves International of Spain, S.A.
Director( )
2019 12 Curves Operations ltaly S.r.l. Director
2020
2020 11
C )
2021
2021
« )
2021 11 KIMOSCAPE(PTY)LTD Director( )
2024
« D
2025
1993
1996
2005
2005
1967 20 2011 ) 2,077,447
2024 11 (
)
1995
2005
2011
() 1973 13 ) 2,077,447
2024 11
C
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11

CFW International Management B.V.(
Curves Europe B.V.) Director( )

(

)

15,492

(
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16

1983

2007
2012
2020
2023

10

11

(

)

(
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17

1978

1992
2000
2017
2017
2018
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EY
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)

(
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1961

10

1993
1995
2001
2002
2005
2011

2015

2019
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11
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10
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2023

11 22
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2005
2005 CEO
2010
2011
2011
2015
2017
(
)y O )
2018 Curves International,Inc. President and
CEO( )
Curves International UK LTD. Director
CFW Asia Management Company Limited
Director
2018
2018
2018 11
1964 16 ( ) - () 5,109,941
CEO 2019 CFW International Management B.V. T
( Curves Europe B.V.) President and CEO
« D
CFW Operations Europe Limited Director
« D
Curves International of Spain, S.A.
Director( )
2019 12 Curves Operations Italy S.r.1. Director
2020
2020 11
C )
2021
2021
« D
2021 11 KIMOSCAPE(PTY)LTD Director( )
2024
« )
2025
1993
1996
2005
2005
1967 20 2011 ) 2,077,447
2024 11 (
)
1995
2005
() 1973 13 2011 ) 2,077,447
2024 11
(G
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a.
Curves Europe B.V. BDO Accountancy, Tax &
Legal B.V.
399
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8,296 8,703
1 5,128 1 5,592
1,225 1,373
218 370
789 990
168 114
15,490 16,916
722 782
401 426
321 356
922 1,079
778 839
143 240
18 6
483 602
1,598 1,347
20,842 17,375
1,672 1,654
125 1
24,238 20,379
331 340
724 854
2 113 2 120
6 8
1,163 1,307
25,884 22,288
41,374 39,205
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463 522
2,338 2,671
s 3,290 3 2,040
967 815
379 402
1,066 1,346
384 480
166 179
25 28
2,444 2,698
128 265
11,654 11,451
s 5,375 s 3,334
326 384
4,441 3,706
161 167
6 -
10,311 7,593
21,965 19,045
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