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ORBEEN A7 EQRT ILHORE ANy VRRIELTHTEVE R A,

ORBICHI TR AYFY—IZPRENIC LB EEDE L TERETRVET.
(R FI—=2]
FTSENAREIT*IZAF 1 REIT - A T w7 A (BBEEAH. AN—AER)
(MRS, FTSE International Limited MR R T SRUEAD DM FIL-—LEHUH S, SESHHTN-RIC
ERLCERELET.)
*¥MUFI—=T i3, BREEREVHTSBEEBSBOTY.
AUFI=0L£8T7P VFOBEAFOMT LR USRS, SNEERSRTSASELEY.
TE. BE, AFIT—TELTFTSE NAREIT* L4 F 4 REIT - A F w0 AICBDSIENE
ERISIANEZLLE—BNICHEEINTVS S ERRN M LERSICR, RYFI-—2%E
ERYSILMBUEY.

SLUZIENEOWREDT T OO TIRREUEE A, Fo. UBIENE LOPBRNBERIETZ0OTIE
BUFE .

FTSEA »9—Fa+ib - USFwE ([FTSE])

[FA2EEI=F 772EL (F1ERER (BF "77r2ET @&, ARFEvkTdfivkaganticssTHETCMESN
FLE, ZrYBRLAESRIICELT S, FTSE international Limited (BIF “FTSET). London Stock Exchange Group
ple. EFMFI—FERE LT ISEFIL—7"). EodiareitiCd2THE, #E. EEECREEEErNSIEG O NER A
[FTSE MAREIT'ZZ 4 Fo RET - A ForP 2] (MTF " 2Ful X"} OF A TORFIEFTSES L MNareitic@BLES. [FTSE"]
[FELSET L— A OEIR TR, S22 A MMICE THFTSE International Limited ("FTSE k- THEBEINTLET . TNAREITY]
FMareilDEETT.

AT ARFTSEC 2T HEENE Y. FTSE. LSEAIL—2. Nareitiduve™ne, SALHELT (@+>Fe? LOEm, |,
ElEEE b T vRADEEER R CEETANOLRSBROAVERA. FTSE. LSESIL=1F Nareittd, IruEnd
WO BERECGANF b2 Y AR S OBET SENICHT - Ty 7 A0ASHICRLT, BN PR EEFEcE
FERESLER A

The Dalwa LS REMT Fund || (Annual Settlement Typel (the Fund®) has been developed solely by Daiwa Asset Management Coltd.
Ths "Fund™ [s pOL 0 any way connicted to of sponcored, endorsed, sold of promated by FTSE international Limited CFTSE™) of the
London Stock Exchange Group pic and s group undertakings (collectively, the LSE Group™) or Narait

Al rights in the FTSE MAREIT Equity REITs Index {the “Index”) west in FTSE and Marelt, "FTSE™ is a trade mark ol the LSE Geoup and is
usird by FTSE international Limited (°F TSE™) under licence. "NAREIT*" is a trade mask of the MNaneit,

The Index s caloulated by FTSE. MNeither FTSE, nor the LSE Group, noe Marelt accept any liabitiy whatsoever to any person arlsing cut
al {a) the use of, reliance on of any eror in the Index or (b} investment n of operation of the Fuad, FTSE the LSE Growp, and Mareit
make no claim, prediction, warranty of representalion either as (o the results to De obtained from the Fund o the suitability of the
Index bor the purpose ta which It is being put by Daiwa Asset Management Coltd
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2025 9
414 2,454 1,896

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29

352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

10/86



€y
REIT

@

1

2

1

2

3

4

FTSE International Limited

11/86

14

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FTSE NAREIT®



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
2 2 1 14
3
4
®
7P L A URIEE
DEGHORE (AHORE-RIT) il
AUTSAF IR
B A
G KPPy RFRITAL
| mees |
R ‘:> AHEEECMTS
Eid s pal ety EAEERIRO ST @
ﬁ RABRAH | URTCRIAYPRE |
KNPy TR b
[(F=tzzuzaz] [ wEioxsG | 70T FIRER|
xitmn | FOmmSAs |
WIS, WRRRDE=FU S,
I pres—— | EHERONESE o Er A | URITHRI A T |
. AERIVTSAF RS
IPURRE—~Ty—| | =T ::l ] FEED ]

12/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FD

10 20

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

2025 9

4)

13/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

®)

14/86



@

@

()
©

100 10 100

FTSE NAREIT®

REIT

20

FTSE International Limited

FTSE NAREIT®

REIT

15/86

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@
1
2
2
1
2 1.
3 2 1 10
4 2 1 11
5
6. 2 1 14
3 4.
2
1
2 2 1 14
3
4
€))

4

16/86

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

80

22 1 6



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

New York, New York, USA

@

17/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

80

¢))

®
37 6

18/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

O]
a mEEs | < :
: . ARUAIWENOBY ;
: BRI RABCMTSE=T o e BHEUNDAERITTS :
i USRNSSR EEEN EBOHBE RN :
i S WA AR NADERAE EEFRDE :
; URIZRIAV REH | :
WAUATERWIST SRS
: AMUZIOWES ST HADAT-EW 5
; ERHOWIRCE TS RIEONES R EEEBH AR ROEN-RE E
. MBURAZ. BAVISE LR
{ BURIDES ‘ ;
: - BEIREOEAU RO BRUATEANOBY 5
i , EELUNDRERETS ]
g HEInOE. I I B :
! EIESE RSB ORS DHiE ;
i MR :

19/86



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooboooobooooonoad

OTFREODTSVR, IrP/RERENGHEISAEERNICHBETESLSICIERILIEBDTY .
BOI737AESERICHITEMRER (BAXLCHIIEL FROMER) OF8 - X -
BE. J7/ES&UHORERNEHREIS A OVWTRRLTVWET. EEDTS 7R 77 VE
OBESEMICBIIDFMEEROHBERTUTVET.

Lk 0 i e I el

My (20X 10 ~ 2025090 V)
Hetl

— T S A =F =4

oREE
A El

syt BRM AETE EEEE OXEN REmE sAmE
SEAFITAL, FFUFOEEHRERLTLDOOTIESUEE A,
#APU/EOERRERD. fEE (ESW =R CIryE~BREALLEDLBELTHELLROTEY, RO
REEEHCR IO TEHNL SRR E SR U SESHEUET.
H#I7/EDENRERCSNT. BESEMIDT—IRHTERVESRUTOL—LTETLTLEY,

THFM R CEYT AT RS CRAT S NER A

DEEMEE R TR M SIS, BT EEmIC DL TOMERLTET,

B XTI A772EICENT, DOICEBYTHRSICE. SEEMCOVWTAYFT—70FMREETREBLT

mTLET.

e PO LR T

-1e0

Fo oA 2021 10 HER10 20EI0 2 Pl

ERMYSAREOLT
B & 8 EEARTOPX
RS MSCIDT A A 2T d (Bidd, B—2)
TREE MOITT VT - F—rub- A7 23 (ESidd. =3}
E%ER { NOMURA-BPI S
FilER  FTSEMRER- 772 (s A2
FRER PRI Ak o - A TR0 — TR—3 - s O FAIN 2T PAE [{EN-=2)
BHERIC LT
O SAH TOPINOBM AR S USRI SmEE R, Wi ) P XSEETlutait | P XEIHOMESH
BT TP K] SVAET.) CENME TS, REORD. SHE0R% RS EERCMTSTATOR - a0
BLUTEREMCOPOMTSCEERIIRTSTATORI T ) P X FELEY,. | P X3 BEROERAOEREZILRD
B¥, FEIEERCHEL. REERLVEDA. SVECIITHL . 1 Py P IR RUMECIT =200 F=trub - A 5
FAE, MSCH Inc. (TWMSCH) DR LEERTY. &7/ MSOICATEE, il IRREESNaLOTREL,
MECIETPAREEREDIPLAEFEIVT NS F e ALMLT PSR sALETAL,. SRRESVIIDVTR
CESECHIETV. [hitps//www.dalwa-am.co. [p/specialreport/globalmarket/notice himil ] @MNOMUIRA-EP)
B, BEI-Fa—Lwl— UP=—FE I LT« »IRARE AT 3ER TR N AREN BROTESE0
MTERTIRRESENT, —FOEFANERMIETLTRESNCEMM- T U Ty — v AESEICRHTNE Y.
MCAMILIRA-BPIE ORI RS T Oit— ORI R CRELTWET. £, EHERSRENOIEE. RS, ShdE
FETSLOTEEL. FrFOERERS CMULT-UACERVE A, BFTSEHREN 7 wTA3, FTSE Fixed
Income LLOICEUEEIN T LS\ N A AT w2 ATT,. BESEFTSE Fixed Income LLOOENHETHL. ARICRTa
TATOMRERFTSE Freed Income LLCHFELTWVET., @IPEILHY MRk iR w1 Fud - I9 - v -
e FO—Mk FAN—27rFE. BEErRUIHETRECRIHERLTUETE. LP, Morganid TOFEEE-
EEGEFRSTLEOTREVERA. SENRFEEZNTERLTLET. LP. Moganh SO 8IEIC & SBWERERELIC
HRMERN  BF  WHTSCEERNSNTLERA. Copyright 2016, LP. Margan Chase & Ca, All rights reserved

@
3.3 3.0

20/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
®
1.606 1.46
6 6
0.71
500
500 1,000 0.75
0.04
1,000 2,000 0.80
0.85
2,000
0.5
3 15 9 15

21/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

22/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

23/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9

24/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 9 30 )
() ()
9,036,490, 747 99.95
9,036,490, 747 99.95
4,918,994 0.05
9,041,409,741 100.00
(G
C 2
) (2025 9 30 )
() () (%)
7.1246 7.2443
1 1,247,393,226 99.95
8,887,261,149| 9,036,490,747
)

99.95%

99.95%

()
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() () )X ) X
3
3,193,171,315 | 3,193,171,315 1.5502 1.5502
(2016 9 20 )
4
4,407,641,293 | 4,407,641,293 1.6999 1.6999
(2017 9 19 )
5
3,940,153,102 | 3,940,153,102 1.7780 1.7780
(2018 9 18 )
6
3,729,678,095 | 3,729,678,095 2.0124 2.0124
(2019 9 17 )
7
3,227,850,670 | 3,227,850,670 1.7943 1.7943
(2020 9 17 )
8
5,078,571,309 | 5,078,571,309 2.5131 2.5131
(2021 9 17 )
9
5,282,936,445 | 5,282,936,445 2.9116 2.9116
(2022 9 20 )
10
4,129,327,718 | 4,129,327,718 2.9683 2.9683
(2023 9 19 )
11
4,743,349,796 | 4,743,349,796 3.6261 3.6261
(2024 9 17 )
2024 9 4,940,173,050 3.6112
10 8,639,733,403 3.9015
11 10,587,316,251 3.9322
12 9,473,743,510 3.7612
2025 1 9,847,273,517 3.7216
2 9,779,145,800 3.6939
3 9,535,184,342 3.5902
4 8,969,382,382 3.3794
5 9,249,398,313 3.4909
6 8,936,625,678 3.4915
7 9,157,441,943 3.6427
8 8,965,785,505 3.6115
12
8,948,095,715 | 8,948,095,715 3.6217 3.6217

(2025 9 17 )
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9,041,409,741

3.6804

()

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

()

3 0.4

4 9.7

5 4.6

6 13.2

7 10.8

8 40.1

9 15.9

10 1.9

11 22.2

12 0.1

4)

3 1,373,898,099 151,097,139
4 967,850,626 434,751,603
5 148,780,844 525,600,188
6 105,186,451 467,974,894
7 207,558,936 261,922,082
8 621,313,129 399,454,372
9 261,976,800 468,315,472
10 80,179,668 503,528,420
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11 266,132,444 349,124,173
12 1,845,537,457 683,000,325
@ (2025 9 30
() ()
770,117,956,602 98.65
770,117,956,602 98.65
10,518,202,623 1.35
780,636,159,225 100.00
(D
2
) (2025 9 30
() () %)
24,596.46 26,232.65
1 |[WELLTOWER INC 2,883,462 9.69
70,922,971,585( 75,640,866,735
25,884.27 25,325.97
2 |DIGITAL REALTY TRUST INC 2,649,661 8.60
68,584,558,750f 67,105,253,014
16,976.78 17,008.05
3 [PROLOGIS INC 3,223,249 7.02
54,720,409,787| 54,821,184,022
4,396.42 4,323.47
4 [INVITATION HOMES INC 9,698,976 5.37
42,640,834,139| 41,933,282,201
13,930.70 14,320.76
5 |[CROWN CASTLE INTL CORP 2,612,466 4.79
36,393,484,286| 37,412,517,404
21,352.36 21,059.07
6 |EXTRA SPACE STORAGE INC 1,695,561 4.57
36,204,245,151| 35,706,947,962
116,023.67 116,382.47
7 |EQUINIX INC 277,688 4.14
32,218,381,652| 32,318,016,329
39,535.08 39,634.83
8 |ESSEX PROPERTY TRUST INC 767,387 3.90
30,338,709,506] 30,415,256,052

28/86




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

27,024.69 27,669.34

9 |SIMON PROPERTY GROUP INC 1,096,623 3.89
29,635,904,956] 30,342,843,412
14,940.10 14,940.10

10 [IRON MOUNTAIN INC 1,907,374 3.65
28,496,373,556| 28,496,373,556
3,291.73 3,226.22

11 |[KIMCO REALTY CORP 8,123,701 3.36
26,741,085,534| 26,208,924,628
2,629.22 2,594.97

12 |[HOST HOTELS & RESORTS INC 9,554,340 3.18
25,120,469,458| 24,793,305,926
19,126.61 19,221.89

13 |[SUN COMMUNITIES INC 1,242,757 3.06
23,769,732,938| 23,888,146,801
8,929.82 9,014.68

14 |REALTY INCOME CORP 2,395,148 2.77
21,388,246,262 21,591,502,353
HEALTHCARE REALTY TRUST INC 2,648.57 2,642.62

15 7,236,234 2.45
CLASS 19,165,709,914 19,122,616,693
5,554.71 5,499.62

16 |[UDR INC 3,467,717 2.44
19,262,172,007| 19,071,150,735
42,402.51 42,956.34

17 |PUBLIC STORAGE 441,986 2.43
18,741,317,022| 18,986,103,720
9,011.85 8,859.84

18 |[EQUITY LIFESTYLE PROPERTIES 2,031,135 2.31
18,304,319,974| 17,995,548,992
18,812.47 18,002.56

19 |LAMAR ADVERTISING CO-A 986,487 2.27
18,558,263,801| 17,759,300,877
10,728.29 10,500.50

20 |AGREE REALTY CORP 1,469,366 1.98
15,763,788,678 15,429,087,087
6,577.51 6,339.31

21 |[KILROY REALTY CORP 2,428,771 1.97
15,975,285,942| 15,396,733,260
11,751.09 11,221.08

22 [BXP INC 1,329,412 1.91
15,622,051,226 14,917,445,850
3,713.06 3,701.15

23 |[WEYERHAEUSER CO 3,568,678 1.69
13,250,741,229( 13,208,236,847
4,859.44 4,847.53

24 [VICI PROPERTIES INC 2,703,117 1.68
13,135,643,524| 13,103,448,320
6,261.89 6,185.96

25 |OMEGA HEALTHCARE INVESTORS 2,020,920 1.60
12,654,784,397| 12,501,338,367
24,845.09 25,214.31

26 [EASTGROUP PROPERTIES INC 473,977 1.53
11,776,003,308| 11,951,006,234
5,081.27 5,109.56

27 |[CARETRUST REIT INC 2,145,382 1.40
10,901,274,635| 10,961,961,485
10,231.92 10,302.49

28 [VENTAS INC 976,977 1.29
9,996,398,026] 10,065,301,635
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14,722.74 13,787.77
29 |[RYMAN HOSPITALITY PROPERTIES 583,643 1.03
8,592,826,009] 8,047,139,415
4,793.93 4,649.52
30 [HIGHWOODS PROPERTIES INC 1,488,143 0.89
7,134,062,301|  6,919,154,213
()
98.65%
98.65%
)
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2024 9 17 2025 9 17

34,601,550 74,376,366
4,712,243,517 8,939,543,224
53,000,000 15,000,000
4,799,845,067 9,028,919,590
4,799,845,067 9,028,919,590
23,612,215 6,912,274

897,782 2,018,015

31,873,131 71,641,426

112,143 252,160

56,495,271 80,823,875

56,495,271 80,823,875
1,308,129,217 2,470,657,349
3,435,220,579 6,477,438,366
1,797,623,468 1,368,839,128
4,743,349,796 8,948,095,715
4,743,349,796 8,948,095,715
4,799,845,067 9,028,919,590
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13,426 185,707
861,607,720 88,200,293
861,621,146 88,014,586
1,264 -
1,748,826 3,939,210
62,086,658 139,845,769
218,441 492,232
64,055,189 144,277,211
797,565,957 232,291,797
797,565,957 232,291,797
797,565,957 232,291,797
60,765,103 2,103,362
2,738,206,772 3,435,220,579
650,362,879 5,125,607,645
650,362,879 5,125,607,645
690,149,926 1,853,201,423
690,149,926 1,853,201,423
3,435,220,579 6,477,438,366
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2. 1,308,129,217 2,470,657,349
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1. 9,604,043 21,559,684
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7,870,598,167
380,441
2,532,217,863
816,236,217,618
2,711,430,654
3,270,936,437
832,621,781,180
832,621,781,180

5,147,964,164
999,506
2,410,505,856
760,051,394,609
226,896,608
2,770,863,965
770,608,624 ,708
770,608,624,708

355,553,783
906,300,000
1,261,853,783
1,261,853,783

118,322,665,939

713,037,261,458
831,359,927,397
831,359,927,397
832,621,781,180

1,194,900,000
1,194,900, 000
1,194,900,000

107,993,745,423

661,419,979,285
769,413,724,708
769,413,724,708
770,608,624,708

2024 9 18
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138,664,568,158 118,322,665,939
7,078,703,762 6,863,952,124
27,420,605,981 17,192,872,640
3,293,591,640 2,712,524,423
107,905,458,355 93,789,742,872
5,609,787,351 8,752,320,182
207,169,403 219,606,232
17,885,561 17,568,333
552,297,250 1,247,240,206
65,808,946 -
670,667,433 1,254,743,175
118,322,665,939 107,993,745,423
118,322,665,939 107,993,745,423

2024 9 18

2025 9 17

48/86




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9 17
o
@
2024 9 17 2025 9 17
122,931,475,455 20,361,597,543
122,931,475,455 20,361,597,543

49/86



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2024 9 17 2025 9 17
1
2024 9 17 2025 9 17
7.0262 7.1246
1 (70,262 ) (71,246 )
@
@
SIMON PROPERTY GROUP INC 1,105,702 200,707,027.040
BXP INC 1,329,412 104,930,489.160
SBA COMMUNICATIONS CORP 150,109 29,898,710.620
EQUINIX INC 280,175 218,343,179.250
RYMAN HOSPITALITY 583,643 57,716,456.270
PROPERTIES
HOST HOTELS & RESORTS INC 9,629,023 170,048,546.180
KIMCO REALTY CORP 8,123,701 179,615,029.110
HEALTHCARE REALTY TRUST INC 7,457,757 132,673,497.030
CLASS
INVITATION HOMES INC 9,779,543 288,789,904.790
LAMAR ADVERTISING CO-A 986,487 124,652,497.320
AMERICOLD REALTY TRUST 2,073,363 28,508,741.250
VICI PROPERTIES INC 2,703,117 88,229,738.880
VENTAS INC 376,646 25,638,293.220
CARETRUST REIT INC 2,145,382 73,221,887.660
WEYERHAEUSER CO 3,568,678 89,002,829.320
CROWN CASTLE INTL CORP 2,612,466 244,448 ,443.620
CURBLINE PROPERTIES 1,681,748 37,166,630.800
IRON MOUNTAIN INC 1,922,260 192,898,791.000
SUN COMMUNITIES INC 1,242,757 159,656,991.790
PROLOGIS INC 3,242,086 369,695,066.580
EASTGROUP PROPERTIES INC 473,977 79,097,281.760
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ESSEX PROPERTY TRUST INC 772,061 205,020,798.550
WELLTOWER INC 3,001,751 495,919,282.710
HIGHWOODS PROPERTIES INC 1,488,143 47,918,204.600
KILROY REALTY CORP 2,428,771 107,303,102.780
MID-AMERICA APARTMENT COMM 284,658 39,678,478.620
EQUITY LIFESTYLE PROPERTIES 1,602,741 97,462,680.210
REALTY INCOME CORP 2,395,148 143,660,977.040
PUBLIC STORAGE 441,986 125,882,032.660
UDR INC 3,467,717 129,380,521.270
AGREE REALTY CORP 1,469,366 105,882,513.960
OMEGA HEALTHCARE INVESTORS 2,020,920 84,999,895.200
DIGITAL REALTY TRUST INC 2,665,148 463,362,631.280
EXTRA SPACE STORAGE INC 1,707,453 244,882,909 260
5,186,294,060.790

(760,051,394,609)

760,051,394, 609

[760,051,394,609]

760,051,394,609

[760,051,394,609]

34 100% 100%
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17,362,201
9,041,409,741
2,456,624,075
3.6804

2025 9 30

786,675,712,960
6,039,553,735
780,636,159,225
107,758,861,122
7.2443
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2025 9
86 406,448
784 34,024,819
870 34,431,267
71 132,664
14 1,488,448
85 1,621,112
955 36,052,379
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( 38
59 )
( 19 52 )
193 (2024 2025
31 )
@
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160
1,063 1,062
279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995

12 13
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15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592
15,174 41,424
11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117

40,092 97,287
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1,530 1,361

1,530 1,361

41,623 98,649

61,058 120,241

@
( )
(2023 ( 2024
2024 31 ) 2025 31 )

76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
527 572
1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349
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( 33 2024 13
)
)
IFRS 16
)
2028 3
)
)
( )
93
4 89
)
(2024 31 ) (2025 31 )
39 40
308 269
(2024 31 ) (2025 31 )
236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )
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Daiwa Asset Management(Singapore)Ltd. 2,341
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) 144 55 89
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6,742 4,323 2,419
1,543 1,756 213
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8,285 6,079 2,205
) ( 666 )
(2025 31 )
( ) ( )
( ) 120 55 65
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7,350 5,216 2,134
2,848 3,020 172
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(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
(2024 2025 31 )
(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 ()
Ltd.
(MAS)
MAS
( 2023 2024 31 )
(
( )
) ( )
( ) « D
)
13,749 3,491
100,000 « )
1,030 1,010
« )
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