2025 12 9

10
2024

03-5555-3431

9

1/88

14

2025

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

9 16



@

[ELEhaELES
BRARE - EANAURIE

BuiisE

EIAHEHE

PR R

B M
|
A A

EEAREE (ORR)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Mz
FEERE

EObEE
( )

HEMS

GE) B0 7 U EHENT SERIMERBIRTLTVEY.

EEEDR

R

T M {fsF

lesiw RS

{ ]
TEEIRE

EOMEE

( RS )
(# —f)

BESES

( )
Ak EER
WA EBR

4]
2
£4E

F6[0
(A}

F12E8
(=A)

=

g
C )

1 R

Jo—=IuL
(B8E%)

SF.3
Jex
B
FUF
¥ e g
R
Fh

i}
(=)

IN—3d

TPEU—
FFE

PR AT

TP

&

#L

() SO7/FFEET MRS EMEBIRTLTLET.

2/88



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/88




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

3,000

tﬁ OAESCHROORY MBS EORRCRELET.

skt DR(FASEEES) E2HE Y,

Oy b7 2/09—ORFEPRISEEC
S Y KW EVRAZBHTAIEERERELETD,

BE=

ORvk-F2/0J—
i [Ck b ABIDIERE R BEit N
TR BR BiE R
TEfER ) L. I8 |

Bira5-5F5

'-qr
® -
SR TRICHIBERAON N B SR EOEEEE) e hitoms sl I8
TG S 8 B2, FIBRHEL ﬂg;‘;ﬁﬁgﬁﬁ

# PR —20—RTEY ., FiLiAOr—IChiRTS0EN S UET.,
# LD EHZ AT,

6/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 HEXOBRIZ. 7Y A IRARAY R IZ=TJ =D
¥ BHUFET,

A YRRARAY MY R—T =R

CBSADTVERTEERERRERTE7 I A IRARAY MIF—Tr—AId, 5
BHOERMII—TTHHBNP/NUN-TIL—TOREEREFITY .

19945 (T TN, EAEEREIRE, 526810 (K¥145JkM) TT .
(202556 AFIRT)

* 2025671 BE TP I A YRARAY MY R—Tp—LIFBNPISUINT L —FORTEBUELRE.
BE. M7 /FOBRGHIPER SO CEBEHYE A,

HHRES KUK~ NI+ U WEDA A~

\ Eas&ammmﬁm;mmﬁﬁ
M F—TICFEIAIU——-T

sy -T2/ 0V-ILRETERIET—F
ERETE

sBHichruRBOTENEE T ENE
r R R j 5

Qﬂ ' HARMRIROEE

sBEBENICORyEEREFRRCELT
AEBREEEEIALNBENENIEHEICEE

LITFDREERL HEERTE
i BRI j -EE L
Rt Tl

- SO F SO =
\ w—hrI4UF

N5 EREE IR
] LIFOEEEEL EALBERE

-EBiED R EREE
- FREORh
-IN)aI—3aw =

FRERESIUN -4 U RBOA—TC VT <OLR.ERNR T 7/ ROBRE| ECSR T L.

7188



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

| 77vrotes e
BETFPVRR LTO2XROREEEINHCREBIZ Ir/R-FT -T2 X T,
HRENRETAREERINFADEREZELT. ON Y FEEEEOKIUIRE

L&Ed.
[HREHR I 7]
B el F = il
#| » | 724 IM- e d
N K F0—/%b- E?-gi;:
Z Dt b A ity
= ‘ * IH—TFE ‘
QEARSE. = &
| mEE 5 L J
g . g
FA DI R—Abw I —
TH-TrUE e
LR . &=
BERRI7/RICONT

FIY IM-F0O—/%L- 0w SELESR 7 7 R (B~ IRL) (EigsEefREm)
(LIFIOMRy SEE#I D PRI EVVWET L, PIH A URA AV MR 2—Tp—X
Rt RE-ERETRVET.
BROEROERICAET AERE. POY-AURA MY TR2—Jr—Z UK USF R
ICERELET.

WP A A A AR R2—Ue— X UK UEF o Big, PO AN A A R — T e — N0 R
HETT,

HEANR TPV RICDVT, <HLLIE, [BRHR T 7Y ROBE EUER TS,

¢ [ORy EEHN 77V R ~ORASSE BEEORETRAICHISTSZ &8
BERELET,

o [ORy b EERR 77 /R 3. BEBESHURA7ELQE T 3 DBEEAY I ERE
ELTIIRWEB .

oOMy S E#D, 77 VR BKUST DR R2—A v IHF—T7 V/RICBNT.
FUNT+ TS| CEABEEG1FRODSTEDHDEDEVVET,)F (EXHMED
HBEFREMACHHISHRED. SN ZEMSLIUABEMICIVELBZURAIE
HUSBENGSUICHEONRETIEEEFEULIESLERODBEERIETS
BraAnciEFIRLER A

¢ AROENKREFCBRONPFREL LS MREORRGEENFREIND LS MBS
[CASTeEEFRSUICERAMEDRBRICE TR I 7V FORE] ~2.0EBE M TEHN
BV ENBIET.

8/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

IB’\ FHEIA3H(AEBANISSRBEN) (REETHL. L
7 SEAHICESVTREDRERETREVET,

[HEAET]

O HEHRES. EHERGEORYFRESSEE (HBRESHFT.)SFELET,

@ RAUELT. ERMEORRICETSZLEEMIC. REMEOKESEFHELTHER
HFHERELE T,
12U D ENRENMPRAOBSICE. FEEETEDEVC LT BUET,

RO DREEDZILVWSLTZTOHRICOVTRIETDBDTESHIFE A,

E 12 W llPR

HANDEERER . TEVEEA.
WEERIESOEENSICR. RRZERITEE .
NERAHEANDEREARF. (TEVERA.

9/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

UK

10/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

o ~N o o

10
10
10 20
5
10
10 20
5

13

8 13

2050 9 12

11/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

( 0.5775 0.525

2015 12 8

UK

2010 3 5

12 9

@
2016 2 8

12/88



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 12 7 2050 9 13 2025 9 12
Tl 3
1
1 1 Tl 3
2
Tl Tl 3
2

1

l

13/88



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

| 7rorotEny B
HET77PVRR L TFO2RORE SR CIRETB [ D7/ R-F T 27X T,
HEENRSTIREETIAH ORFZECT. OR Y FEEEEOKINICIRE

L&ET,
[(BEHRIFE]
A R f )
iz ’ * ;gg I-Pﬂ.
e a-—JNiL-
& ‘ * IH—TPUE
NEE Ao, 4
| mmzey | : ‘ =
i " s > =
|—) FALDRR—A by T
IHF—TFYE
i &
2025 9
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1

2025 7 1

14/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

9 1 2,608,525 80.00

31 652,132 20.00

@

61 5

15/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodoooooooooodd

@

)

22 1 6

A W DN -

16/88



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

€y

10

®

URITER
s i
A5
FOHIE % R

I b e 7 |
mfFRE
URTTHIAL N
=
FOgIk-

17/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ClI0 1

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

FD

10 20

FD

18/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9

4)

@

®)

100 10 100 20

10

19/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

@

10

10

@

20/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

21/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©))
37 6

©)
: WA | < ;
: : AAURIRENOBY ;
: BRI RABCMTSE=T e e BHEUNDAERITTS :
i UY T ERRRDSSREEER EBOHBERIHND :
i o HSED AR ADRR T EEFRDE® :
: URITRIAY NEH | :
WAUATERWICHT SRS
g AMUZIOR RS LTS HAOAE-EE 5
i ERNORRENT SRNONS WEEE SRR ROBEE :
MAUZD BRURIB LU ER :
{ BURIOER ;
: - BEIREOEAUR IO ARUATEANOBY 5
i , EELUNDRERETS ]
] g IO, B :
: WIS E R EEROE S DS :
1 MREE H

-BxER

22/88



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

SE155 ]

STFROTSIE., Fr /BN GEEI S A EERMICHE TEALSICERLIEEOTT .,
BEOIS7EBESFHCBSIZERREER (EAFRICHSI3EA SMORESR) 0TS - &K -
BE, D7/ EB&HEORBNGEEIS AC DN TERRLTWET . EREQTS 71377 /R
DEESFMICH IS EMNEEROHEBEERTLUTLET.,

aacco -
ED0O0
a0.600
IR
— Tt ENEEE oREM
T e—smewsEasEmEw - :::: Il

] ] i
OG0 M@0 N 2RI MMM s g4 BER AR FROR BEEDE EADR ERTR

*EREISAR. IrUFOREHEERELTLABOTRE E A,

# IPURDEMREER. PEE (W50 EPERCI7VEAMEELE b0LHFELTHALEBOTEY, TN
ERERMCESWCHALL S MBERL I RE WL BUET,

#IFUEOTMBERCSVT, BESTHSOT - EETERVEGRUFOL—LTERLTVET.,
DENREECEYT AT I EMESIERRI NS A,

DHENBREECRE CERLEMSEIESICR, FHTESEMC DL TORRTLTVET,

A VFYIATPUELSNT DDICELT 2BS I, YEHMICDNTAYFI—IOFMBESETRELT

BETLET.

FREZSALDVT
B % &AL TOPIX
RS M2 - TP A (A, B—2)
BRI MBCIT R —37sl s F—irwk s A T w22 (BSEAS. Piri—2)
ERER : MOMURA-BPIER
SR  FTREMNEN- Tl A (H<Bx. As—-2R)
TSR PELAY Bk A T e R TR =00 s =t 0= FAIT=5T7AE (H~—-2)
#ERIC LT
SEEADTOPNOEREELUEERC A SERED M, W ) P XEREREERT ) P XETOMNSY
WEF [P E] LWLETY,) OESRETSY, SR0RN. FREORE, FREIEESCMTIT<TOaE - 2oN0
HIUPMBRCIrIBRECRZEACETSTCOMER S P XELEY. J P X MEROEREORBECZRED
R, WEMEGEICHL, REENLEGA. BMECITZU A - A T ARSUMSCIT Y =2 0T« F=trok 7Y
DA MSCIHIng, (IMSCH]) PMBLEMETY. $77088, MSCILA-THEI. #2, BrEEatnabOThRE.
MESCHER P FERRRE TP PR TN TLSSFy? ACRLT L IMESREERVE DA, RRBREYICOVTR
CHESECRCEEL. [httpsi fweww.daiwa-am,co.p/specialreport/globatmarket/notice himl 1 @MNOMURA-BP
EfE,. BEPrTa—del— - U —FEI T T« FRRa B TSEATREC N AR FNEMOD TS S0
HEERTERIENRET, —E0ER A NSNCEITUTHEENERRA—F DU D 0y —F L AESECHEYNEY,
NOMURA-BPIE RN ES EOM—VDM PIEFRRHCNRLTVEY. 2, R YEE0ERE, Tod, HEsE
FHTHEOTRES. TP FOBEERSCRLT—VNEEALT A, SFTSERRER, 724, FTSE Fled
Income WO EUERENTLVSRRS L FIATY. BREEFTSE Fixed Income LLCDEN PR TEY, SRICHTS
TATOHHEFTSE Fived Income LLCAHLTWET. BIPEILTS TH AR« e TR 23— IV -V —
oy O FAN—2TrA P, BMETELESETRTEICE I EELTNET, 1P Morganiz E0R M+
FHEERMUTECODERIUE YA, ZEHZFEZZDTREELTWVET. JP. Morganip SO lCs SRR R ERELIC
AIERUEES - R - TS ERBOSNTVEREA,. Copynight 2006, 1P, Margan Chase & Co. All rights reserved,

€y

23/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.2375

3.3 3.0
@
®
1.125
6
0.35 0.75 0.025
€))
1.815

4

24/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

25/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2025 9

26/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

27/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 9 30 )
() ()
18,245,205,295 99.46
18,245,205,295 99.46
1,593 0.00
1,503 0.00
98,537,516 0.54
18,343,744,404 100.00
QY
« 2
©)) (2025 9 30 )
) ) (D)
3.8831 3.8948
1 4,684,503,773 99.46
18,190,396,600 18,245,205,295
1.0032 1.0034
2 1,588 0.00
1,593 1,593
)

99.46%

0.00%

99.46%

)

28/88



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() () X X
1
2,408,639,748 2,408,639,748 1.0716 1.0716
(2016 9 13
2
10,790,696,408 |  10,790,696,408 1.5196 1.5196
(2017 9 13
3
18,912,329,543 | 18,912,329,543 1.6656 1.6656
(2018 9 13
4
14,917,231,408 | 14,917,231,408 1.6714 1.6714
(2019 9 13
5
13,015,413,560 | 13,015,413,560 2.1446 2.1446
(2020 9 14
6
15,627,285,596 | 15,627,285,596 3.0189 3.0189
(2021 9 13
7
15,034,352,845 | 15,034,352,845 2.7933 2.7933
(2022 9 13
8
15,838,746,603 | 15,838,746,603 3.0664 3.0664
(2023 9 13
9
16,697,432,124 | 16,697,432,124 3.4603 3.4603
(2024 9 13
2024 9 17,757,456,201 3.6601
10 19,036,250,092 3.9435
11 18,545,710,653 3.8882
12 19,153,633,683 4.0017
2025 1 18,944,945,179 4.0655
2 17,092,356,573 3.6757
15,868,757,060 3.4049
4 15,056,569,672 3.2184
5 16,531,163,014 3.5228
6 17,474,541,918 3.7411

29/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooooooooooooooaod

7 18,752,502,811 4.0513

8 18,395,816,023 4.0019

10
(2025 9 16 )

18,427,773,691 18,427,773,691 4.0295 4.0295

9 18,343,744,404 4.0397

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

O || N|J]oojJoa|bd~]lwW]|IN]|F

0.0000

[y
o

0.0000

7.2

41.8

9.6

0.3

28.3

40.8

7.5

9.8

O |0 | N ]| D ]lWIDN]|PF

12.8

[y
o

16.4

(4)

2,303,515,166 56,878,403

8,424,619,621 3,571,377,802

8,851,251,272 4,597,364,877

Al |IN |-

1,262,084,181 3,691,907,905

30/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

5 1,224,105,528 4,080,228,766
6 1,462,502,090 2,354,819,985
7 1,118,355,420 912,496,768
8 660,125,243 877,170,013
9 740,801,805 1,080,744,032
10 493,164,117 745,293,819
() 1,000,000
@ (2025 9 30
() ()
117,951,555,420 55.06
117,951,555,420 55.06
96,289,951,199 44.94
214,241,506,619 100.00
QY
« 2
0)) (2025 9 30
)
) ) C/7 7)1
99.95 99.95
1 1324 42,500,000,000 19.83
42,480,096,756| 42,480,096,756| 2025/11/10
99.96 99.96
2 1322 28,000,000,000 13.06
27,988,975,000f 27,988,975,000| 2025/11/04
99.94 99.94
3 |1325 25,000,000,000 11.66
24,985,547,214| 24,985,547,214| 2025/11/17
99.98 99.98
4 11318 22,500,000,000 10.50
22,496,936,450| 22,496,936,450| 2025/10/14
)

31/88




55.06%

(

)

55.06%

32/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOO O]
D000000000000000(E6748)
Do00000000000000000
@ Oiwh-F2/09-MER 77 FIF1EREER) OfTy2 (F1E)—

20255 ANABE HAEORMEFLLLOTH). FROZRETIE- RIETSLOTHBIE .
AREE-HREOER - s -
i SYREE (20164F2888) ~2025%9H08
ERES | 403970
sREeHE| s@gm| 90000 200
W
ERBEOMEE gm,:m {150 wn
' &
KA IrvF : E
THAM oo m 20000 1o 8
InAm 8.0% 5
Eh.ﬁ_ﬁ‘ 18.6% 10,000 50
B3 10.4%
IEM 62.9%
55N 85.2% 0 . . 0
304 0% TES 2019/04/19 2022/07/14 2025/09/30
3 CRARER (k) e PRI MRS (DM —— BT (M)
Wk ROl R SRS REH I, HEE (RTINERENC I PR LA L THELTIET.
oM EeEE ORFETT, HEREHCHAICEUTENNGEATRRA (@It GERLTLET,
SEOHE (10,0000 470, RSIM)
WG EMaReaHM: 0f BEFHESSHE: oA

WaREE PR OLTERERSRELET, B Ch—ElO R EFEBETSLOTREDERL, SEEFFILONGURESLEIRT,
FELREORR R, MR HTEL0TT.
A L0772 E

FrFE i

Fhteof A bl - 7#-—:11' I FoH IM-TO— )L D‘Hﬁhﬂﬂ:‘!ﬁiﬁ??;%(hﬂfwiﬁ L-:I | 8954
KHTPEsFIRUAVE HA 3= k. F= TP E | oon
=17 59,54
EMREEDRE
Y27 I'L[;th'T'?""J"IIE’JiE}m

100%

sin b 557 288 a8 351 7T —

ol mm, W ~— IR -.I.. | B -_ﬂ
508 | -18.2 -257
-100%
20185E 200 TEE 20188 201945 20004E 20214 20022£F H23EE 24 202548

T MR . TR T
201 N E (2 NIE) P AER, MSEIANESTORFEERLTLET,

EREHOR—LA-IETEARRIMRENTOIRESHBE0ET.

33/88



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

o (ST 77 EORIEIRER oo oo

P Ok 00— B TR R (1 ERER)
-OmF 7 (E 18-

| NARIARIZ 2024598 148~202589R168T Y.

| RNANNeOER - BECHLHRBOEN (RAIELT. BEFRHE, ﬂﬂﬂ?ﬂﬁ&ﬁﬁﬂ#ﬂ%lﬁﬁsa
P FAL) . BPOPLRSH0MCNTOTHEREN (105)) ERULNTERLLE (£2) TF,

P EEOMMMICE. BED 7 Y RO SREFSENTVET,

P RRART Y ECBUT, ERUALSENTUBLERREELTEVEZA.

PRGN TP Y FOREICOVT. HESNBMREDBSHBY 2T,

P BCNSOERE<ETLEETSY, ERICREVANADERLERYET,

P HERICOTFLTR. ASMMOERESE (/) EIWTSV.

34/88



35/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

36/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1
1 2
1
2
1
2
3
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
&)
€))
2016 2 8 2050 9 13 (5)
©)
9 14 9 13 1 2016 2 8 2016 9 13
®)

37/88



16

38/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



https://www.daiwa-am.co. jp/

2
2
2 5
1 6
2

https://www.daiwa-am.co. jp/
1

39/88

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



10

40/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y
59 2 2
133

) 193
2025 9 16

41/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

10 (2024 9 14



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
€Y)
9 10
2024 9 13 2025 9 16

292,759,642 275,232,305
16,527,942,525 18,299,308,352
1,588 1,593
16,820,703,755 18,574,542,250
16,820,703,755 18,574,542,250
9,010,784 38,817,076
2,522,278 2,382,997
110,981,953 104,853,662
756,616 714,824
123,271,631 146,768,559
123,271,631 146,768,559
4,825,371,775 4,573,242,073
11,872,060,349 13,854,531,618
5,484,980,680 7,157,493,267
16,697,432,124 18,427,773,691
16,697,432,124 18,427,773,691
16,820,703,755 18,574,542,250

42/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&)
9 10
2023 9 14 2024 9 14
2024 9 13 2025 9 16

157,072 890,915
2,151,350,362 2,983,365,832
2,151,507,434 2,984,256,747
17,485 -
4,714,970 4,907,230
207,462,687 215,921,892
1,414,354 1,472,030
213,609,496 222,301,152
1,937,897,938 2,761,955,595
1,937,897,938 2,761,955,595
1,937,897,938 2,761,955,595
377,980,126 285,022,146
10,673,432,601 11,872,060,349
1,885,695,224 1,350,167,241
1,885,695,224 1,350,167,241
2,246,985,288 1,844,629,421
2,246,985,288 1,844,629,421
11,872,060,349 13,854,531,618

43/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
10
2024 9 14
2025 9 16
1. €H)
@
2.
2025 9 13
2025 9 16
368
9 10
2024 9 13 2025 9 16
1. 1 5,165,314,002 4,825,371,775
740,801,805 493,164,117
1,080,744,032 745,293,819
2. 4,825,371,775 4,573,242,073

44/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

9 10
2023 9 14 2024 9 14
2024 9 13 2025 9 16
119,761 822,280
1,559,727,171 2,476,111,169
6,387,079,669 6,697,038,351
3,925,133,748 4,680,559,818
11,872,060,349 13,854,531,618
1 24,603.41 1 30,294.77
10
2024 9 14
2025 9 16

45/88




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10
2025 9 16
@
@
9 10
2024 9 13 2025 9 16
1,934,406,965 2,796,299,887
1 5
1,934,406,964 2,796,299,892
9 10
2024 9 13 2025 9 16
10
2024 9 14

2025 9 16

46/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

9 10
2024 9 13 2025 9 16
3.4603 4.0295
1 (34,603 ) (40,295 )
®
€H)
@
4,712,551,403 18,299,308,352
18,299,308,352
1,588 1,593
1,593

18,299,309,945

47/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

109,957,153,772
128,639,982,852
128,639,982,852

2024 9 13 2025 9 16
() ()
18,682,829,080 93,055,090, 547

136,857,172,923
229,912,263,470
229,912,263,470

128,608,834,956

31,147,896
128,639,982,852
128,639,982,852
128,639,982,852

229,183,441,971

728,821,499
229,912,263,470
229,912,263,470
229,912,263,470

2024 9 14
2025 9 16

48/88




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 9 13 2025 9 16
2023 9 14 2024 9 14
186,408,642,683 128,608,834,956
330,526,981,118 474 ,463,958,777
388,326,788,845 373,889,351,762
1,268 1,268
1,270 1,270
998 998
998 998
1,849 1,849
1,985 1,985
1
1
iFree S&P500 9,783,086,501 14,846,206,305
iFree NASDAQ100 61,488,256,363 144,264,948,958
1,802 1,802

49/88



iFreeETF

iFreeETF

iFreeETF

iFreeETF

-2

iFreeETF

iFreeETF

iFreeETF

iFreeETF

iFreeETF

iFreeETF

iFreeETF

SL

TOPIX
TOPIX
TOPIX
JPX 400
JPX 400
JPX 400
S&P500
S&P500
15-20

999

1,501

4,766,315,975

4,633,744,781

1,416,028,579

651,274,678

4,758,653,432

8,915,775,340

191,455,195

59,013,115

64,927,071

746,983,688

2,513,937,098

1,308,567,307

14,483,457,398

10,888,656,761

1,917,701,692

20,975,397

997

997

1,148

50/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

999

1,501

3,351,951,155

4,422,521,822

1,445,834,381

640,407,643

7,051,982,301

7,822,030,822

79,873,923

882,963,861

2,004,978,027

5,039,566

28,789,930,376

10,594,123,351

2,964,372,026
16,260,235

1,148




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1,833 -

1,788 -

1,751 -

1,588 1,588

1,813 1,813

128,608,834,956 229,183,441,971

128,608,834,956 229,183,441,971

2024 9 14
2025 9 16

51/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9 16
1.
2. @
@
2024 9 13 2025 9 16
15,263,772 69,999,140
15,263,772 69,999,140
2024 9 13 2025 9 16
1
2024 9 13 2025 9 16
1.0002 1.0032
1 (10,002 ) (10,032 )
€H)

)

52/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1315 18,927,000,000 18,924,102,543
1318 22,500,000,000 22,493,872,998
1322 28,000,000,000 27,984,565,000
1324 42,500,000,000 42,473,300,540
1325 25,000,000,000 24,981,331,842

136,857,172,923

136,857,172,923

53/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9 30
18,432,239,559
88,495,155
18,343,744,404
4,540,905,394
4.0397

2025 9 30

214,370,974,319
129,467,700
214,241,506,619
213,522,445,700
1.0034

54/88



@

¢))

®

4

®)

(©)

)

®

55/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

C))

56/88



2025 9
414 2,454 1,896
799 9,980
326 657

CI0 1

2024 10 1 262

57/88

5,026 9,396

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9
86 406,448
784 34,024,819
870 34,431,267
71 132,664
14 1,488,448
85 1,621,112
955 36,052,379

58/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( 38
59 )
( 19 52 )
193 (2024 2025
31 )
@
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160
1,063 1,062
279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995

12 13

59/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodooodooodooodd

15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592
15,174 41,424
11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117

40,092 97,287

60/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1,530 1,361

1,530 1,361

41,623 98,649

61,058 120,241

@
( )
(2023 ( 2024
2024 31 ) 2025 31 )

76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
527 572
1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349

61/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

478 444
1,888 2,164
12,346 14,293
17,368 22,061
( )
( 2023 2024
2024 31 ) 2025 31 )
32 959
220 387
40 183
4 95
89 76
388 1,703
1 176
196 4
18 54
215 235
17,540 23,528
- 380
- 110
- 491
- 101
153 -
132 -
286 101
17,253 23,918
5,533 7,763
139 397
5,394 7,366
11,859 16,552
©)
( 2023 2024 31 )

62/88



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

(Wi gFA)
HEzwE
WEE e W e e
FOHEE :
wEe | - Was | pawmes | TR
i # =H
srmme [ namme ——— MEES
Eae
LEEEE 15,174 11, 495 374 11,505 11,879 38, 549
SEHTEE
®pa i S = - - 2 10,218] 2 10,318] £ 10,316
&L A = = = 11, 859 11, 859 11, 859
HERAUADHE D I i ] ] | ]
LTS (dm
LETRESH - - - 1,543 1,543 1, 543
LEEEE 15, 174 11, 495 374 13, 048 13, 422 40, 092
FE-2EsEs
BAFE | wggan
=W
LUEES 534 A3 39, 084
LT
HaenRY - -1 4 10,318
LEdHE - - 11, 839
BEEwELAOEED - 5 -
LOTHE (W o e e
LT REa 995 995 2 538
LEERER 1. 530 1, 530 41,623
(2024 2025 31 )

63/88



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

)

64/88

(HE{ir-5FH)
EEwL
e F W g i
FoMEE ;
wEe | ’ ek | gawmepe | FoRE
il i &t
wEiEEe | FEEEe pryreorn e
e
LEEER 15, 174 11, 495 274 13, 048 13,422 40, 092
LSHTEHE
FHRORT 26, 250 26, 250 - - - 52, 500
®aeoRS - - -| A 11,888 A 11,858 A 11,838
Pkl - - - 186, 552 16, 532 18, 552
HERELSOEED 2 | ) I il .
LEEeE (Em
LHTRESH 26, 250 26, 250 - 4, 694 4, 684 7,183
LEEER 41, 424 37, 745 a7d 17, 743 18, 117 97, 247
FE-BEEES
E2FE | samsow
EHe
SHEEE 1,530 1, 530 41, 623
LoEsa
SHEORT - - 52, 500
g TR E - = L1, 858
LERuF S - - 16, 352
BERELUAORED ) .
LHTEHE (L) S 2 1% L
LoTeEest A 168 A 168 57, 026
LEEER 1, 361 1,361 4%, 640
( )
)
)
(
)



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10 18
20

2024 10 1 100

( 34 2024 13 )

65/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( 33 2024 13
)
)
IFRS 16
)
2028 3
)
)
( )
93
4 89
)
(2024 31 ) (2025 31 )
39 40
308 269
(2024 31 ) (2025 31 )
236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )

66/88



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Daiwa Asset Management(Singapore)Ltd. 2,341
( 2023 ( 2024
2024 31 ) 2025 31 )
380
( 2023 ( 2024
2024 31 ) 2025 31 )
83
26
( 2023 ( 2024
2024 31 ) 2025 31 )
85
15
( 2023 2024 31 )
( )
2,608 2,608
2,608 2,608

)

67/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

2023 26 2023 2023
10,316 3,955 31 27

(

(

)
2024 19
11,858
4,546
2024 31
2024 20
(2024 2025 31 )
( )
2,608 652 3,260
2,608 652 3,260
2024 10
)
( ) )
2024 19 11,858 4,506 | 2024 2024
31 20
)
2025 19
16,551
5,076
2025 31
2025 20
)
)
)

68/88



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
)
)
(2024 31 )
)
( )
144 8,141 8,285
144 8,141 8,285

69/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(2025
)
)
2,230 7,968 10,199
2,230 7,968 10,199
)
)
«C )
C )
)
666 342
1,448 1,386
2,027 2,027
( )
(2024
( 2,027
(2025
( 2,027
(2024

70/88




(

(

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

) 144 55 89
) 6,597 4,268 2,329
6,742 4,323 2,419
1,543 1,756 213
1,543 1,756 213
8,285 6,079 2,205
) ( 666 )
(2025 31 )
( ) ( )
( ) 120 55 65
() 7,230 5,161 2,068
7,350 5,216 2,134
2,848 3,020 172
2,848 3,020 172
10,199 8,236 1,962
) ( 342 )
( 2023 2024 31 )
( ( )
() - - -
()
1,455 220 1
1,455 220 1
( 2024 2025 31 )
( ( )
) 704 380 -
)
3,039 387 176
3,744 767 176

132

71/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( )
( )
)
( 2023 (2024
2024 31 ) 2025 31 )
2,276 2,227
138 149
266 166
78 89
2,227 2,300
)
( 2023 (2024
2024 31 ) 2025 31 )
2,227 2,300
2,227 2,300
2,227 2,300
2,227 2,300
)
( 2023 (2024
2024 31 ) 2025 31 )
138 149
9 8
147 158
)
187 191

72/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( )
(2024 31 ) (2025 31 )
681 724
262 340
197 260
204 171
115 150
155 87
94 14
25 -
173 157
1,910 1,907
486 277
1,424 1,629
740 633
( ) 159 _
899 633
524 995
(2024 31 )
100
(2025 31 )
100
(« 7 13 ) 2025 31 2026
30.62% 2026 31.52%
22 22
)

)

91,634 1,233

73/88



(

(

(

(

)

)

)

)

(

(

2023

2024

2024

2025

10

31 )

31 )

74/88

90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

90

90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) )
( 2023 2024 31 )
(
) « C )
C )
)
11,100 23,400
247,397
100.0
0
)
)
(2024 2025 31 )
) C ) C )
C )
)
63,600 70,000
247,397
80.0
89
«
500,000 215
20.0
«
(
(
)
( 2023 2024 31 )

75/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
(2024 2025 31 )
(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 ()
Ltd.
(MAS)
MAS
( 2023 2024 31 )
(
( )
) ( )
( ) « D
)
13,749 3,491
100,000 « )
1,030 1,010
« )

76/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

3,898 902 87
« D
( 2024 2025 31 )
(
( )
) ( )
( ) « D
(@)
15,779 3,657
100,000 C )
( 1,038 1,037
)
3,898 857 77
C )

77/88



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

( )
2023 ( 2024
2024 31 ) 2025 31 )
15,956.63 30,254.44
4,546.57 5,642.31
( 2023 ( 2024
2024 31 ) 2025 31 )
) 11,859 16,552
() 2,608,525 2,933,697

78/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 5 15 2024 10 1

2025 3 31

2025 7 1

79/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(2025 03
279,928 6
51,000 6
100,000 1
13,500 1
54,323 1
3,000 1
6,695 1
6,000 1
3,000 1
10,000 1
3,000 1
11,945 1
13,195 1
7,196 1
2,250 1
2,540 1
19,495 1
38,971 3
70,000 3
22,735 3
37,322 3
72,216 3
121,101 3
12,008 3
279,928 6

80/88



10

11
12
13
14

81/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 12 6
2025 6 6

82/88



31

66

193

2025

83/88

31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 26

2024 2025



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

84/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

) . XBRL

85/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 10 31

193

1 2024 9 14 2025 9 16

2025 9 16

86/88



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

87/88



(

)

XBRL

88/88

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

