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2025 31
2025 31
(1
100 3 950
310
100 3 1 600
310
85 3 2,570
350
TAIWAN SATORI
CO., LTD. 100 2
10,023
HONG KONG
SATORI CO.,
. 100 1
LTD 147,659
SHANGHAI
SATORI CO.,
LTD 100 2
. 33,147 (100)
KOREA SATORI
C0., LTD. 100 2 2 1,007
3,000,000
THAI SATORI
100 1
CO., LTD. 70,000
SM Electronic
Technologies
75.1 1 1
Pvt. Ltd. 248,689
SMET SINGAPORE
PTE. LTD.
100
1 2,307
2,858 (100)
SATORI E-
TECHNOLOGY
100 1
(AMERICA) INC. 5,000
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SATORI

100 1
ELECTRIC 920
(GERMANY) GmbH
MAGnetIC
- 80.0 1 1
Holding B.V. 168

HONG KONG SATORI CO., LTD. SMET SINGAPORE PTE. LTD.

10
a 23,676
Q@ 609
G 940
4 2,120
G 9,403

HONG KONG SATORI CO., LTD.
a 22,033
Q@ 191
G 254
(4 4,833
G 10,078

SMET SINGAPORE PTE. LTD.
a 20,634
Q@ 120
G 284
4 610
G 9,19
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1,310 1000
310 100.0
484 100.0
66.56
45 (66.56)
Singapore Hagiwara Pte. 100.0
Ltd. 500 (100.0)
Hagiwara America, Inc. 100.0
2,500 (100.0)
100.0
2,613,585 (100.0)
100.0
10,300 (100.0)
Hagiwara Electric Europe 100.0
GmbH 500 (100.0)
Hagiwara Electric 100.0
(Thailand) Co., Ltd. 31,500 (100.0)
Hagiwara Electronics 100.0
India Private Limited 10,000 (100.0)
100.0
100 (100.0)
100.0
300 (100.0)
BELLADATI PTE. LTD. 100.0
(100.0)

130
Belladati 100.0
1 (100.0)
BELLADATI s.r.o 100.0
2,000 (100.0)

10
(¢! 174,071
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10
(¢ 32,794
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3 57
4 2,135
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G

79 80 81 82 83
2021 2022 2023 2024 2025
105,843 125,850 146,336 148,113 156,242
1,139 2,601 2,867 3,653 3,052
520 1,908 2,257 2,156 2,524
1,489 2,711 2,960 4,289 775
30,372 32,457 34,945 34,969 33,306
63,216 74,492 81,556 83,798 79,150
1,836.81 1,959.38 2,052.73 2,334.65 2,251.59
31.63 115.96 137.22 148.86 175.99
47.8 43.3 41.4 39.9 40.8
1.8 6.1 6.8 6.4 7.7
24.57 9.79 11.66 13.85 9.17
4,555 1,413 4,889 5,325 1,303
158 502 13 2,057 592
2,864 855 6,629 4,519 1,905
9,403 7,996 10,023 9,243 8,840
604 599 779 793 762
49 44 46 46 48
29 2020 31 80
80
81 505,100 82 505,100 83 507,300
81 505,100 82 505,100 83
511,354
83 82
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65

64 65 66 67 68
2021 2022 2023 2024 2025
127,830 158,427 186,001 225,150 258,742
3,556 4,335 6,417 7,221 6,210
2,314 2,876 4,912 4,421 3,699
2,708 3,158 5,242 5,161 4,435
37,052 39,369 43,531 50,361 52,978
73,342 82,482 106,577 119,706 130,161
3,951.86 4,208.13 4,672.91 4,839.87 5,099.30
261.82 325.07 554.71 458.80 371.30
47.7 45.2 38.8 40.3 39.0
6.8 8.0 12.5 9.9 7.5
10.0 6.2 6.0 9.8 8.9
887 4,905 13,020 5,134 6,683
69 171 1,327 679 3,685
1,165 3,564 16,421 1,185 9,014
9,713 8,506 10,920 14,522 13,534
594 609 697 736 808
78 85 109 106 117
29 2020 31 65
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2025 21

2025 31

15

SM Electronic Technologies Pvt. Ltd.

SMET SINGAPORE PTE. LTD.
MAGnetlIC Holding B.V.

TAIWAN SATORI CO., LTD.

HONG KONG SATORI CO., LTD.
SHANGHAI SATORI CO., LTD.

KOREA SATORI CO., LTD.

THAI SATORI CO., LTD.

SMET SINGAPORE PTE. LTD.

SATORI E-TECHNOLOGY (AMERICA) INC.
SATORI ELECTRIC (GERMANY) GmbH
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Singapore Hagiwara Pte. Ltd.
Hagiwara America, Inc.

Hagiwara Electric Europe GmbH
Hagiwara Electric (Thailand) Co., Ltd.
Hagiwara Electronics India Private Limited

Belladati

BELLADATI PTE.LTD.
BELLADATI s.r.o.
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2025 31
2025 31
2025 31
215 (15)
132 (23)
260 (7)
75 (0)
80 (3)
762 (48)
2025 31
357 (30) 46.0 18.7 7,425,212
215 (15)
53 (8)
74
2 (O
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2025 31

409 (39)

284 (61)

115 (17)

808 (117)

2025 31

115

an

39.3

10.7 6,714,328

115 (17)

115 (17)

€
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2025 31
6.1 71.5 70.3 70.8
27 64
76
25 71
2025
10.7 100.0 77.8 70.8 50.0
0.0 100.0 52.4 63.5 33.1
0.0 100.0 59.0 68.0 35.8
1.9 100.0 61.8 67.5 37.1
27 64
27 64
76
25 71
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2026
100,000,000
100,000,000
35,481,762
100
35,481,762
14,946,826 2025 31
10,118,000 2025 30
2026
2026 35,481,762 35,481,762 10,000 10,000 2,500 2,500
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2025 31
100
10 18 78 45 31 10,598 10,780
34,978 1,637 21,222 2,261 116 118,743 178,957 51,126
19.55 0.91 11.86 1.26 0.06 66.36 100.00
30,856 35
5,073
19
88
2025 31
100
19 29 73 59 17 5,763 5,960
28,819 3,514 13,190 9,360 48 46,059 100,990 19,000
28.54 3.48 13.06 9.27 0.05 45.61 100.00
153,044 1,530 44
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2025 31
3,085,600
14,810,100 148,101
51,126
17,946,826
148,101
507,300 5,073
1,900 19
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153,000
9,946,000 99,460
19,000
10,118,000
99,460

44
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14
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31 30
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2026
10 3 23.08

a

Q@

€

2007
2011

2011 Hagiwara America, Inc.
2012 10 Hagiwara Electric Europe GmbH

2014
2015
2018 ¢ 0
1967 30 2020 ) @ 11,128
(B 22,25

2020

2021
2022
2023
2024
2025

1995
2002
2005
2007
2008
2009

2011

2011

2012 (1 104,938
1966 13 2013 () @ 0
2013 (3 107,036

2016
2018

2020

2023

2025 SM Electronic Technologies Pvt.Ltd.
Director
MAGnetIC Holding B.V. Director
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1987

2010

2013

@ 3,005
1963 12 17 ) 2 0
2017 €] 3,065

2020
2020 12
2021
2022
2023

2025

1989
2006
2011
2013 a 0
1965 13 2015 () Q@ 3,229

2018 (€ 6,458
2020
2025

1988
1997
2002 12

2009

2011
2013

2016
a 0

1966 () Q@ 828

2019
2020 @G 1,656

2024
2025

2025
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G

1991

2015 DLI NORTH AMERICA INC. DIRECTOR,COO
2017
2020

2022

2025 @ 0
1968 28 2025 () Q@ 0

@G 0
2025

2025

1980

2010

2012

2013

2015
@ 2,038
1958 26 ) Q@ 0

2015 (€ 2,078
2019

2019
2020

2022
2023

2024

1989

2003

2004 11 @ 0
1958 28 ) Q@ 200

2010 (€] 400

2022
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1989
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2007
2014

2014 (¢! 0
1966 11 ) (¢ 0
2019 G 0

2022
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2023

1986
2004
2012
2015

2018
a 0
1964 22 2021 ) Q@ 3,437
2022 @G 6,874

2022
2024

1981
2010

2012
2018

2018
a 628

1958 12 2019 ) @ 0

2021 (€ 640

2023
2024

2024
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2004 11
2008
2017
2020
2021 ¢ 0
1974 26 2023 () Q@ 215
2023 10 €] 430
2024
2025
2025
2000 54
2001 10
2008
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