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25 26 27 28 29
2021 2022 2023 2024 2025
2,896,926 3,261,515 3,809,551 4,421,949 4,922,684
174,627 126,275 226,699 89,128 277,869
122,842 90,346 189,190 180,100 362,659
124,427 80,626 182,555 178,009 365,111
1,577,369 1,534,706 1,392,041 1,229,039 1,623,923
3,171,972 3,364,699 3,516,737 3,692,973 4,472,837
97.20 94.25 84.86 74.74 97.88
7.57 5.55 11.57 10.96 22.01
7.56 22.01
49.7 45.6 39.6 33.3 36.1
8.1 5.8 12.9 13.7 25.5
128.50 26.26
265,013 4,453 6,691 68,248 442,961
549 55,938 49,716 107,441 21,929
7,339 6,032 790 628 34,018
2,447,990 2,409,211 2,364,904 2,543,387 2,942,807
133 162 196 212 207
@ @ ) O) ©)
29 2020 3 31 26
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25 26 27 28 29
2021 2022 2023 2024 2025
2,896,926 | 3,261,515 | 3,809,551 | 4,421,949 | 4,922,684
160,917 143,911 245,110 141,386 298,464
109,594 106,992 203,581 126,271 382,615
802,288 813,375 833,320 840,824 850,812
16,227,600 | 16,284,600 | 16,408,100 | 16,451,600 | 16,509,500
1,550,155 | 1,481,126 | 1,317,436 | 1,206,171 | 1,618,559
3,125,153 | 3,283,883 | 3,400,707 | 3,510,717 | 4,462,985
95.53 90.96 80.31 73.35 97.55
) ) ) ) )
6.75 6.58 12.45 7.69 23.22
6.74 23.22
49.6 45.1 38.7 34.4 36.0
7.3 7.1 14.5 10.0 27.2
144.15 24.89
115 140 175 193 205
) (D) (€5) @ (©)
45.4 18.9 22.3 18.5 26.9
250
(101.2) (66.2) (66.2) (59.6) (69.5)
2,899 1,157 678 517 610
831 351 296 290 322
26 27
28
26 27 28
26 27 28
2022 2022
29 2020 3 31 26
26
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1996 11
2008
2010
AppExchange
2010 11 OEM
2010 12
2011 10 salesforce.com, inc. Salesforce, Inc.
2012 TeamSpirit
2012
2013 12
2013 12 TeamSpirit Leaders
2016 salesforce.com, inc. Salesforce, Inc. Salesforce Gold ISV Partner
2017 11 TeamSpirit Singapore Pte. Ltd.
2018 salesforce.com, inc. Salesforce, Inc. AppExchange Premier Partner
2018
2019 TeamSpirit WSP
2021 TeamSpirit WSP TeamSpirit EX
2022
2023 11
2024 TeamSpirit Enterprise
2024 Synclog
2024
2025
2025 TeamSpirit TeamSpirit
salesforce.com, inc. Salesforce, Inc.
salesforce.com, inc. Salesforce, Inc.
salesforce.com, inc. Salesforce, Inc.
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Al
TeamSpirit
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PC Al
2,100 66
Salesforce IT BtoB
Salesforce AppExchange No.
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65 IT
SaaS
Al Synclog
Saleforce TeamSpirit
TeamSpirit
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TeamSpirit TeamSpirit
TeamSpirit TeamSpirit
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<eg .
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TeamSpirit Enterprise
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TeamSpirit Enterprise
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s s 100,000
TeamSpirit Singapore .
TeamSpirit 100
Pte.Ltd.
2025 31
SaaS 207 (©)
207 3
2025 31
205 (©) 36.4 3.5 7,128
SaaS
12
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76.4

65.6
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““Team Success Platform””

Spirit
Customer Value Spirit -

Challenger Spirit -

Professional Spirit -

Team Spirit -

Spirit
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TeamSpirit
1 2011
TeamSpirit
SaaS ARR
2025
SaaS
SaaS SaaS
SaaS
SaaS
SaaS EPR
Salesforce Salesforce Platform
ERP
SAP Workday Deloitte
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3.5

29.3

75.0

85.7

100

Salesforce

60

100

83

100%

100

100%

18.2

24.4

16.0

2023

1S0/1EC27001

TeamSpirit

(GHG: Greenhouse Gas)

2023 8

2024 8

2025 8

(KWh)

130,673

43,592

51,161

SCOPE1(kg-C02)

0

0

0

SCOPE2(kg-C02)

58,934

16,390

20,874

SCOPE1,2

58,934

16,390

20,874
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SaaS
IT
Lightning Platform
30
25
10
Lightning Platform
Lightning Platform
Lightning Platform Lightning Platform
OEM

SaaS

20/103



10

11

2023
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Platform

2025

4,414

4,021

269

190

TeamSpirit Al
2000 ERP
ERP
118,170
21.7% ARR
15.1% 212
4,922 11.3%
12.1%
900 8.1%
87
693
180
SaaS
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TeamSpirit

1,000

200 999

199

ARR:Annual Recurring Revenue
12

4,472

3,676

795

2,848

1,623
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2,942
399 15.7%
442 68
277 261
21 107
34
32
2024
2025 31
4,021,971 12.1
900,713 8.1
4,922,684 11.3
SaaS

100 10
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SaaS
2025 31
( ) )
( ) 2,089 6,947 9,036 205(3)
146,721
SaaS
2025 31
TeamSpirit
Singapore 2
Pte.Ltd.
11,478
SaaS
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55,280,000
55,280,000
2025 31 2025 11 26
16,509,500 16,509,500 100
16,509,500 16,509,500
2025 11
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225
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225
112.5
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236
2018 12 2018 16 200
2019 11 2019
2017 11 15
2,000
338
2019 11 16 2026 11 15
338
169
2025 31

2025 10 31
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2024 12 10

30[29]
1,411[1,381]
141,100[138,100]
356
2027 2034 12 10
356
178
2025 31 2025 10 31
[ 1]
100
X
X
X
X
1
i 518
25
i 690
50
iii 863
75
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iv. 1,035
100
X
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11
2024 12 10
144
14,400
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178
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)
2020
2021 31 3,758 802,288 3,758 792,288
32,400 16,227,600
)
2021
2022 31 3,443 805,731 3,443 795,731
29,600 16,257,200
)
2022
7,644 813,375 7,644 803,375
() 27,400 16,284,600
2023
19,945 833,320 19,945 823,320
() 123,500 16,408,100
2024
7,503 840,824 7,503 830,824
() 43,500 16,451,600
2025
9,987 850,812 9,987 840,812
() 57,900 16,509,500

558
279

323
161.5

345
172.5

345
172.5
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2025 31
100
3 22 37 46 16 5,155 5,279
1,072 5,770 12,665 30,116 95 115,301 165,019 7,600
0.6 3.5 7.7 18.3 0.1 69.9 100.0
17,915 179 15
2025 31
4,873,400 29.55
Draper Nexus Technology Partners 15 1,532,800 9.29
2
INTERACTIVE BROKERS LLC ONE  PICKWICK PLAZA  GREENWICH, 726,600 4.41
CONNECTICUT 06830, USA
THE BANK OF NEW YORK 133595 BOULEVARD ANSPACH1, 1000 BRUSSELS, 474,300 2.88
BELGIUM
15
MSIP CLIENT SECURITIES 25 CABOT SQUARE, CANARY WHARF, 333,100 2.02
LONDON E14 4QA, U.K.
(
MUFG )
SBI 332,534 2.02
JP JPMSE LUX RE UBS AG LONDON [ BAHNHOFSTRASSE 45 ZURICH 216,700 1.31
BRANCH EQ CO SWITZERLAND 8098
UFJ
196,600 1.19
185,600 1.13
175,000 1.06
9,046,634 54.86
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2025 31
17,900
16,484,000 164,840 100
7,600
16,509,500
164,840
15
2025 31
17,900 17,900 0.11
17,900 17,900 0.11

15
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ME&A

2024 11 29

2024 11 29 28

2024 11 29

2024 11 29
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CEO

1974
18

1997
2013

2016
2019
2022

2022

2022
2023

2023

10

12

11

WalkMe

LINE LINE Al
CCco

GROWTH VERSE

LINE WORKS
CEO

() 97,900

1961
11

1985

1998
2000
2003

2007
2008

2009
2013
2018
2021
2024

2024
2025

11

11

12

NTT

Lucent Technologies Japan

Level3 Communications Japan

PRTM Management Consulting PwC

Box Japan

Box Japan

() 200
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2003 10
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2019 toBe

1978 2019
21 2020 note ( )

2021 11
2024

2009 12
2015

1983 2017

24 ) )

2019

2021 11

1995
2009
2009

2014
1971 12

2016 ()
31

2017
2019
2022 11
2023

98,100

2024 11 29 2025
2023 11 27 2025
2024 11 29 2026

2024 11 29 2024 12
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CRO
CFO
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4 1 20
CEO 1974 18 - () 97,900
1961 11 . () 200
1978 21 . ) -
1983 24 . ) _
1971 12 31 - () -
98,100
2025 11 28 2026
2025 11 28 2027
2024 11 29 2026
2025 11 28 2025 12
CPO
CCSO
CRO
CFO
Team Success Platform
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14
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14
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(2021 11 16 )
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2026
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120% 120%

80% 120%

80% %

200% 200%

60% 200%

40% 60% x 0.75

20% 40% x 0.5

20% x 0.25

200 50 80,000
200 50

800 80,000

2021 11 30 25 40
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88,293 54,150 27,409 6,734 3
27,600 27,600 4
2024 11 29 28
2025
X X
50 5,000 120 4,922 98% 98%
50 315 200 329 104% | 104%
120% 120%
80% 120%
80% %
200% 200%
60% 200%
40% 60% x 0.75
20% 40% x 0.5
20% x 0.25
2024 11 29 2022
11 25
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(2024 31 ) (2025 31 )
2,543,387 2,942,807
46,698 119,585
359,734 455,501
174,666 159,705
972 646
3,123,514 3,676,953
2,638 2,638
274 548
2,363 2,089
16,973 17,441
7,972 10,494
9,001 6,947
11,364 9,036
39,840
5,496
45,336
502,627 693,358
55,465 48,151
558,093 741,510
569,458 795,883
3,692,973 4,472,837
9,075 12,895
18,803 119,016
210,321 233,495
1,764,085 2,025,897
64,170 152,810
18,483
111,525 -
285,952 286,315
2,463,933 2,848,914
2,463,933 2,848,914
840,824 850,812
830,824 840,812
461,214 98,555
509 509
1,209,925 1,592,560
19,113 21,566
19,113 21,566
9,796
1,229,039 1,623,923
3,692,973 4,472,837
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2023 ( 2024
2024 31 ) 2025 31 )
4,421,949 4,922,684
2,768,673 2,938,237
1,653,275 1,984,447
1,740,608 1,714,615
87,332 269,831
251 3,686
694 225
3,813
1,603 3,799
2,550 11,524
230
3,652 1,375
628 1,582
65 298
4,346 3,487
89,128 277,869
112,597
112,597
201,726 277,869
18,909 105,940
40,535 190,730
21,626 84,789
180,100 362,659
180,100 362,659
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2023 ( 2024
2024 31 ) 2025 31 )
180,100 362,659
2,090 2,452
2,090 2,452
178,009 365,111
178,009 365,111
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2023 2024 31
(
833,320 823,320 281,113 509 1,375,018 17,022 17,022 1,392,041
7,503 7,503 15,007 15,007
180,100 180,100 180,100
2,090 2,090 2,090
7,503 7,503 180,100 165,093 2,090 2,090 163,002
840,824 830,824 461,214 509 1,209,925 19,113 19,113 1,229,039
2024 2025 31
(
840,824 830,824 461,214 509 | 1,209,925 19,113 19,113 1,229,039
9,987 9,987 19,975 19,975
362,659 362,659 362,659
2,452 2,452 9,796 12,248
9,987 9,987 362,659 382,634 2,452 2,452 9,796 394,883
850,812 840,812 98,555 509 | 1,592,560 21,566 21,566 9,796 | 1,623,923
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2023 ( 2024
2024 31 ) 2025 31 )
201,726 277,869
4,367 11,581
9,796
170 326
7,103 88,640
18,483
112,597 113,411
251 3,911
672 225
628 1,582
4,042 69,735
33,748 95,766
3,185 3,819
195,145 261,812
24,894 77,309
107,651 467,517
251 3,911
672 225
40,326 28,692
68,248 442,961
4,314 468
25,123
138,559
1,680
21,660
200
107,441 21,929
32,436
628 1,582
628 34,018
3,420 12,406
178,482 399,420
2,364,904 2,543,387
2,543,387 2,942,807
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TeamSpirit Singapore Pte.Ltd.
2025 28
)
@
2016
15
15
&)
®
TeamSpirit
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502,627 693,358
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ARR
ARR TeamSpirit
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39,840
@
ARR
ARR 12
ARR
27 2022 10 28 2022
2022 20
28 2022 10 28
2022 65
2022
34 2024 13
33 2024 13
¢«
IFRS 16 IFRS
16
IFRS 16
IFRS 16
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2028
@
100
10
1,855
251 1,603
2024 31 2025 31
46,698 119,585
2023 2024
2024 31 2025 31
108,444 81,750
574,571 601,173
64,170 152,810
79,982 60,999
228,230 172,372
240,753 144,814
1T 106,750 111,887
18,483
2023 2024 31

TeamSpirit Singapore Pte.Ltd.

2024 2025 31
TeamSpirit Singapore Pte.Ltd.
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2023 2024
2024 31 2025 31
2,090 2,452
2,090 2,452
2023 2024 31
16,408,100 43,500 16,451,600
16,408,100 43,500 16,451,600
4,615 4,300 8,915
4,615 4,300 8,915
43,500
4,300
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