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185.72 181.85 160.08 137.36
186.59 182.72 160.84 118.94
199.96 195.80 172.36 147.74
21.79 21.24 18.75 15.93
21.59 21.13 18.44 15.48
199.55 196.64 174.24 149.33
20.56 19.97 17.39 14.70
31.50 30.77 26.89 22.63
23.28 22.67 19.77 16.62
23.98 23.52 20.70 17.51
33.62 32.72 28.30 23.52
143.94 141.82 126.41 109.71
191.47 186.80 164.01 121.23
230.83 225.19 196.75 167.39
32.51 31.51 27.05 22.31
230.84 225.19 196.75 144 .26
175.76 172.53 152.64 131.49
234.65 228.62 199.23 169.06
26.24 25.40 21.75 17.89
18.74 18.27 15.94 13.54
261.58 253.90 219.61 184.96
2022 31
2024 31 2023 31
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2024 2025 28

1,469,266,252
() 31,932
() 3,356,205
() 37,953
11 930
() 3,427,020
©) 522,317
1,111,405

16 9,953
M, 104,519
292,950

226,865

6,505,269

8,773,278

(5,346,258)

@) 51,989,679
©) (3,699,871)
©) 4,291,637
©) 7,659,072
(i) 381,446
60,621,963

(@) (9,024,695)
©) (3,699,871)
©) 148,701
O) (3,105)
(12,578,970)

42,696,735

175,649,075

(246,832,240)

(71,183,165)

1,440,779,822
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2024 2025 28

31,591 3,105 1,263 33,433
1,893 1,893
2,185,903 158,553 250,809 2,093,647
148,971 12,108 36,283 124,796
53,016 11,992 11,300 53,708
2,553 14 529 2,038
160,666 1,834 29,278 133,222
2,711,818 12,945 449,432 2,275,331
64,316 11,385 4,438 71,263
646,464 65,765 146,034 566,195
2,117,104 91,921 365,087 1,843,938
153,902 5,193 19,697 139,398
7,955 598 1,300 7,253
139,424 37,954 73,202 104,176
109,733 1,731 10,835 100,629
736,121 69,503 152,721 652,903
396,102 46,428 48,998 393,532
1,270,942 373,243 244,532 1,399,653
1,350,750 564,206 1,673,409 241,547
2,904,420 298,219 782,525 2,420,114
1,097,019 20,333 37,562 1,079,790
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2025 28
179,086 DSV 34,481,616 2.39
1,106,276 Novo Nordisk 95,614,846 6.64
171,812 Pandora 29,072,634 2.02
159,169,096 11.05
417,327 Cie de Saint-Gobain* 40,263,709 2.80
16,840 Hermes International 45,939,520 3.19
21,830 LVMH Moet Hennessy Louis Vuitton 15,075,798 1.04
193,355 Safran 48,106,724 3.34
241,802 Schneider Electric 56,110,154 3.89
205,495,905 14.26
186,465 MTU Aero Engines 61,570,743 4.27
299,760 Nemetschek 33,393,264 2.32
94,964,007 6.59
7,854,278 AIB 51,995,320 3.61
285,603 CRH 27,603,696 1.92
130,120 Linde 58,062,146 4.03
137,661,162 9.56
813,931 UniCredit 41,030,261 2.85
1,603,281 CVC Capital Partners* 35,592,838 2.47
18,822 Adyen 32,452,892 2.25
35,875 ASM International 18,317,775 1.27
97,116 ASML 66,058,303 4.58
332,363 BE Semiconductor Industries* 35,413,278 2.46
88,656 Ferrari 39,877,469 2.76
244,744 INCD* 34,937,206 2.43
227,056,923 15.75
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417,057 Alfa Laval 17,310,263 1.20
2,026,217 Atlas Copco 33,032,022 2.29
50,342,285 3.49

784,084 ABB 40,464,328 2.81
294,971 Cie Financiere Richemont 57,300,698 3.98
356,615 Holcim 37,354,519 2.59
65,950 Lonza 39,813,887 2.76
25,837 Partners* 36,119,650 2.51
44,256 Straumann* 5,727,483 0.40
216,780,565 15.05

656,957 3i 31,410,768 2.18
2,727,264 Auto Trader 25,643,603 1.78
334,148 London Stock Exchange 47,577,396 3.30
7,487,795 NatWest 43,425,411 3.02
1,089,869 RELX 50,301,585 3.49
917,924 \Weir 26,828,628 1.86
225,187,391 15.63

1,393,280,433 96.70

1,393,280,433 96.70

1,393,280,433 96.70

47,499,389 3.30

1,440,779,822 100.00
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2025 28
AUD 2,965,464 EUR 1,800,087 BNY Mellon 14/3/2025 (31,959)
EUR 148,044 AUD 244,433 BNY Mellon 14/3/2025 2,303
(29,656)

CAD 1,205,601 EUR 814,367 BNY Mellon 14/3/2025 (12,647)
EUR 30,597 CAD 45,634 BNY Mellon 14/3/2025 251
(12,396)

CNY 420,779 EUR 55,755 BNY Mellon 14/3/2025 (300)
EUR 1,856 CNY 14,097 BNY Mellon 14/3/2025 @
(302)

EUR 154,506 GBP 128,036 BNY Mellon 14/3/2025 (427)
GBP 2,869,304 EUR 3,443,737 BNY Mellon 14/3/2025 28,354
27,927

EUR 828,312 HKD 6,718,040 BNY Mellon 14/3/2025 (1,145)
HKD 78,426,773 EUR 9,744,715 BNY Mellon 14/3/2025 (61,620)
(62,765)

EUR 40,360 NZD 74,034 BNY Mellon 14/3/2025 544
NZD 1,734,037 EUR 948,813 BNY Mellon 14/3/2025 (16,239)
(15,695)

EUR 489,472 SGD 685,788 BNY Mellon 14/3/2025 1,147
SGD 14,264,618 EUR 10,207,729 BNY Mellon 14/3/2025 (50, 455)
(49,308)

EUR 31,378,393 usD 32,801,339 BNY Mellon 14/3/2025 (115, 280)
usD 104,467,568 EUR 101,048,237 BNY Mellon 14/3/2025 (745,987)
(861,267)

(1,003,462)
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TRS EUR 55,290 40

ASM International NV

ESTR

JP Morgan

11/2/2026

(2,974,602) 28,231,074

TRS:

2025 28

(2,974,602) 28,231,074

29.
19.
15.
15.
10.

100.
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2025 31 2024 31

63,431 40,430
253

63,684 40,430
(3,054) (1,426)
60,630 39,004
(21,629) (10,483)
(21,629) (10,483)
39,001 28,521
39,001 28,521

2025 31 2024 31
3,356,222 1,501,327
39,001 28,521
8,392,606 6,116,488
(6,934,721) (4,735,371)
8,481 2,839
1,466,366 1,383,956
4,861,589 2,913,804
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2025 31 2024 9 30
24,146 22,186

50 50

12,010 582

5,430,632 3,892,769
5,466,838 3,915,587

(605, 249) (559, 365)

(605,249) (559, 365)

4,861,589 3,356,222
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2025 31
2024 30 7.87
2024 30 4.16
50,000,000 EUR Republic of Austria, 0.00%, 16/04/2025 49,945 1.03
50,000,000 EUR Republic of Austria, 0.00%, 22/04/2025 49,929 1.03
100,000,000 EUR Republic of Austria, 0.00%, 24/04/2025 99,845 2.05
100,000,000 EUR Republic of Austria, 0.00%, 24/04/2025 99,835 2.05
250,000,000 EUR Republic of Austria, 0.00%, 30/04/2025 249,488 5.13
549,042 11.29
2024 30 0.00
100,000,000 EUR Kingdom of Belgium, 0.00%, 07/04/2025 99,960 2.06
99,960 2.06
2024 30 3.71
200,000,000 EUR Kingdom of the Netherlands, 0.00%, 01/04/2025 200,000 4.11
200,000,000 EUR Kingdom of the Netherlands, 0.00%, 15/04/2025 199,810 4.11
399,810 8.22
1,048,812 21.57
2024 30  20.52
2024 30 0.00
100,000 EUR Austria Treasury Bill, 2.51%, 24/04/2025 * 100 0.01
100,000 EUR Austria Treasury Bill, 2.26%, 30/05/2025 100
100,000 EUR Austria Treasury Bill, 2.31%, 24/07/2025 * 99
299 0.01
2024 30 1.48
25,000,000 EUR Belgium Treasury Bill, 2.38%, 10/07/2025 24,836 0.51
24,836 0.51
2024 30 0.00
125,000,000 EUR Finland T-Bill, 3.02%, 15/04/2025 * 124,855 2.57
50,000,000 EUR Finland T-Bill, 2.42%, 13/11/2025 49,255 1.01
174,110 3.58
2024 30 19.04
125,000,000 EUR France Treasury Bill BTF, 2.62%, 09/04/2025 124,928 2.57
50,000,000 EUR France Treasury Bill BTF, 2.71%, 16/04/2025 * 49,944 1.03
100,000,000 EUR France Treasury Bill BTF, 2.72%, 16/04/2025 99,888 2.05
100,000 EUR France Treasury Bill BTF, 2.43%, 24/04/2025 ' 100
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35,000,000 EUR France Treasury Bill BTF, 2.64%, 30/04/2025 * 34,926 0.72
100,000 EUR France Treasury Bill BTF, 2.44%, 07/05/2025 100
75,000,000 EUR  France Treasury Bill BTF, 2.50%, 14/05/2025 ! 74,777 1.54
100,000 EUR France Treasury Bill BTF, 2.36%, 21/05/2025 100
50,000,000 EUR France Treasury Bill BTF, 2.46%, 28/05/2025 - 49,806 1.03
100,000 EUR France Treasury Bill BTF, 2.39%, 04/06/2025 99
100,000,000 EUR France Treasury Bill BTF, 2.40%, 12/06/2025 99,523 2.05
75,000,000 EUR France Treasury Bill BTF, 2.41%, 12/06/2025 * 74,641 1.53
150,000,000 EUR France Treasury Bill BTF, 2.29%, 24/09/2025 148,357 3.05
757,189 15.57
956,434 19.67
2024 30 5.50
European Stability Mechanism Treasury Bill, 2.50%,
150,000,000 EUR 1 149,617 3.08
08/05/2025
European Stability Mechanism Treasury Bill, 2.75%,
25,000,000 EUR 1 24,904 0.51
22/05/2025
European Stability Mechanism Treasury Bill, 2.52%,
25,000,000 EUR 1 24,815 0.51
17/07/2025
100,000,000 EUR  Eyropean Union Bill, 2.80%, 09/05/2025 99,709 2.05
100,000,000 EUR  Eyuropean Union Bill, 2.56%, 04/07/2025 99,341 2.05
398,386 8.20
1,354,820 27.87

2024 30 82.10
2024 30 5.96
2024 30 0.00

250,000,000 EUR Bank of Nova Scotia plc 2.41% 01/04/2025 250,000 5.14
250,000,000 EUR BNP Paribas SA 2.42% 01/04/2025 250,000 5.14

5,000,000 EUR BofA Securities Europe SA 2.40% 01/04/2025 5,000 0.10
200,000,000 EUR Canadian Imperial Bank of Commerce 2.40% 01/04/2025 200,000 4.12
200,000,000 EUR Canadian Imperial Bank of Commerce 2.40% 02/04/2025 200,000 4.11
100,000,000 EUR Commonwealth Bank of Australia 2.40% 01/04/2025 100,000 2.06
150,000,000 EUR g;ﬁg't Agricole Corporate and Investment , 4o g1/04/2025 150,000 3.09
150,000,000 EUR Goldman Sachs International 2.46% 01/04/2025 150,000 3.09
150,000,000 EUR Goldman Sachs International 2.46% 02/04/2025 150,000 3.09
250,000,000 EUR J.P. Morgan Securities plc 2.43% 01/04/2025 250,000 5.14
200,000,000 EUR MUFG Securities EMEA plc 2.40% 01/04/2025 200,000 4.11
200,000,000 EUR National Australia Bank Ltd. 2.40% 01/04/2025 200,000 4.11
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250,000,000 EUR Natixis SA 2.42% 01/04/2025 250,000 5.14
222,000,000 EUR NatWest Markets plc 2.40% 01/04/2025 222,000 4.57
200,000,000 EUR Santander UK plc 2.41% 01/04/2025 200,000 4.11
250,000,000 EUR Societe Generale 2.43% 01/04/2025 250,000 5.14
3,027,000 62.26
2024 30 23.84
2024 30 4.47
2024 30  47.68
2024 30 0.15
3,027,000 62.26
5,430,632 111.70
24,196 0.50
(593,239) (12.20)
4,861,589 100.00
24.78
55.37
68 (1)) (b) ©) 19.18
0.67
100.00
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(2025 )
3,616,759,431
19,400,904
) 3,597,358,527
1,106,305,148
( ) 3.2517
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36,000
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2025 ( )
200 13,766,237
68 485,744
268 14,251,982
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1963 59 2
2007 8 6 52

193 2 1 38 2024 1 1 2024 12 31
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@
( )
37 38
(2023 12 31 ) (2024 12 31 )

19,222 18,849
42 40
153 163
2 0
2,178 2,623
2,712 3,431
1,839 1,933
1 -
26,153 27,042
500 408
432 334
932 742

12

12
22 32
812 820
1,142 1,241
6 3
732 955
2,717 3,054
3,662 3,805
29,815 30,847
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( )
37 38

(2023 12 31 ) (2024 12 31 )
144 85
5 5
70 70
432 530
69 62
945 1,243
192 424
1,472 2,223
- 3
254 162
1,902 2,330
146 147
176 129
5,814 7,420
101 103
963 964
1,064 1,068
6,879 8,488
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,632 12,054
12,968 12,391
22,936 22,359
0 0
0 0
22,936 22,359
29,815 30,847

63/108



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
( )
37 38
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,621 10,459
18,148 19,213
33,655 38,009
1,597 1,990
152 259
357 352
4,651 5,494
5,009 5,846
117 92
88 119
87 81
44 39
220 240
7,097 8,430
694 425
5,875 5,749
2,563 2,880
9,133 9,055
489 430
1,185 1,151
4,562 6,695
69 52
193 223
294 317
904 814
82 70
473 298
2 1
3 0
484 459
17,878 19,571
8,678 10,007
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( )
37 38
( 2023 1 1 2024 1 1
2023 12 31 ) 2024 12 31 )
- 3
- 6
- 153
1
164
- 1
0 -
16 -
4 0
0 0
23 2
8,656 10,169
203 128
203 128
8,453 10,041
2,633 3,441
163 223
5,656 6,822
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®
37 ( 2023 1 1 2023 12 31 )
( )
2023 1 1 3,120 3,001 3,846 | 6,847 336 10,276 10,612 20,580 3 3| 20,576
3,300 3,300 3,300 3,300
5,656 5,656 5,656 5,656
3 3 3
)
- - - - - 2,356 2,356 2,356 3 3 2,359
2023 12 31 3,120 3,001 3,846 | 6,847 336 12,632 12,968 | 22,936 0 0| 22,936
38 ( 2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 | 22,936 0 0| 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
)
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0f 22,359
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*

®

34 2024 9 13
33 2024 9 13

@

IFRS 16 IFRS 16

IFRS 16

IFRS 16
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@
2028 12
©)
(2023 12 31 ) (2024 12 31 )
2,737 2,852
1,482 1,455
(2023 12 31 ) (2024 12 31 )
302 189
53 54
52 27
(2023 12 31 ) (2024 12 31 )
3,500 3,500
3,500 3,500
( 2023 1 1 2024 1 1
2023 12 31 ) 2024 12 31 )
282 284
6,983 6,381
1,196 1,222
1,619 2,430
( 2023 1 1 2023 12 31 )
1.
15,000 15,000
2.
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@
1
( )
2023 3 30 3,300 220,000 2022 12 31 2023 3 31
( 2024 1 1 2024 12 31 )
15,000 15,000
(€H)
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
522 737
1,413 676
1,936 1,413

€Y)
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2023 12 31
812 791 21
2024 12 31
820 793 27
1
2)
3)
2023 12 31
1 5 10
10
(€Y 19,222
) 2,178
(©)] 2,712
) 1,839
25,953
2024 12 31
1 5 10
10
(€)) 18,849
@) 2,623
®3) 3,431
4) 1,933
26,837
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2011 1 1

3.
2023 12 31
791 - 791
2024 12 31
793 - 793
)
( 2023 1 1 2023 12 31 )
1.
2009 12 2
2011 1 1



@

( 2023
2023

11
12 31 )

2,803
421
35

1

427

2,834

@

( 2023
2023

11
12 31 )

3,368
97

452
427

3,500

®

(2023 12 31 )

2,733
3,500

767
101

666
401
25

1,041

101
1,142

1,041
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*

( 2023 1 1
2023 12 31 )

421
35
97
47

3

402

203

605

®

(2023 12 31 )
100%
100%

87% 12% 1%

O)

( 2023 1 1
2023 12 31 )

1.3%
2.9%
87
( 2024 1 1 2024 12 31 )
2009 12 2
2011 1 1
2011 1 1
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@

(2024
2024

11
12 31 )

2,834
397
35

25
390

2,901

@

(2024
2024

11
12 31 )

3,500
147
36
441
390

3,661

®

(2024 12 31 )

2,798
3,661

862
103

759
400
21

1,138

103
1,241

1,138
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*

( 2024 1 1
2024 12 31 )

397
35
147
62
3
344
128
473

®

(2024 12 31 )
100%
100%

74% 25% 1%

O)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86
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(2023 12 31 ) (2024 12 31 )
192 286
582 713
295 295
89 122
54 39
30 31
0 0
1,244 1,489
349 380
44 35
117 117
512 533
732 955
(2023 12 31 ) (2024 12 31 )
732 955
(2023 12 31 ) (2024 12 31 )
30.6 30.6
2.5 1.3
0.1 0.1
33.0 32.0
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0.16% 0.72%
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
961 963
2 1
963 964
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,526 10,000
95 458
18,148 19,213
33,655 38,009
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( 2023 1 1 2023 12 31 )
@
6,885 8,621 18,148 33,655
@
15,053 14,702 3,899 33,655
90%
®)
10%
7,266
5,097
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( 2024 1 1 2024 12 31 )
@
8,337 10,459 19,213 38,009
&)
18,430 15,156 4,422 38,009
90%
®
10%
6,666
6,520
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@
2023 1 1 2023 12 31
( ) ( ) ( )
()
282
302
1,190 ( ) 6,983
100 1,196
52
1,619
( )
1 53 53
100
2024 1 1 2024 12 31
( ) ( ) ( )
()
284
189
1,190 ( ) 6,381
100 1,222
27
2,430
( )
1 53 53
100
@
2023 1 1 2023 12 31
2024 1 1 2024 12 31
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Q)
2023 1 1 2023 12 31
( ) ( ) ( )
(%)
5,007
1,000 11 886
24
2024 1 1 2024 12 31
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