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Lux UBS Lux Bond

SICAV - Short Term USD Corporates USD Lux

Lux

2021

2022

2023

2024

2025

62,142,522.42

89,971,191.63

2,080,212.91

36,420,195.40

49,277,213.36

62,142,522.42

89,971,191.63

2,080,212.91

36,420,195.40

49,277,213.36

62,142,522.42

89,971,191.63

2,080,212.91

36,420,195.40

49,277,213.36

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

844,942,094.69

354,929.249

231,925.000

794,917.371

736,940.911

930,213.791

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

844,942,094.69

1,036,369,916.23

701,839,173.00

740,346,078.62

682,693,075.50

857,287,354.92

115.73 111.82 113.01 119.09 126.72
4.30 5.49 2.27 5.76 6.73
354,961.64 69,214.26 131,987.07 486,858.27 785,740.10
97.28 99.88 97.94 97.61 98.56
3.39 3.38 1.06 5.38 6.41
2015 21
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Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations
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Lux 1996 10 1997 10
27 2005 12 2011 10
UBS Lux Bond SICAV
2011 15
UBS Asset Management
Europe S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2022 12
2022
12
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2025
2020 877,789.94 130,685 419,131.395
2021 1,008,206.70 150,102 354,929.249
2022 700,977.62 104,362 231,925.000
2023 725,107.71 107,954 794,917.371
2024 666,370.86 99,209 736,940.911
2025 84404200 125,795 930,213.791
2025 860,621.07 128,129 1,060,011.998

1993 41
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https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html

https://ww.ubs.com/global/en/assetmanagement/capabilities/sustainable-

investing/stewardship-engagement_html
2025 12
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement_html

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-

investing/stewardship-engagement.html
2025 12

https://ww.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html

Lux

2019 2088

14

500mio
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2004 39
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10

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX

RIY
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Lux

0.290 0.230
2025 12 1

Lux

0.240 0.190

2025
2,414,137.92
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80

3.00
2025
291,377.41
2014 91
2016 31
2011 61 2013
12
2013 11
2010

10 437
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2014 91

www . ubs . com/ame-regulatorydisclosures

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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Compliant
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Investmentsteuergesetz - InvStG
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2025

383,573,414.66 44 .55
103,557,390.10 12.03
62,821,551.16 7.30
47,845,870.48 5.56
25,403,747.68 2.95
18,557,989.89 2.16
17,190,309.93 2.00
15,690,967.08 1.82
14,076,388.52 1.63
11,163,319.10 1.30
9,662,885.14 1.12
9,561,988.80 1.11
8,647,776.83 1.00
8,560,633.79 0.99
8,097,167.45 0.94
7,142,711.45 0.83
6,596,270.36 0.77
6,278,842.69 0.73
6,083,876.82 0.71
5,373,243.00 0.62
4,876,074.76 0.57
4,649,785.00 0.54
3,592,539.20 0.42
3,503,497.12 0.41
3,013,775.70 0.35
2,360,256.00 0.27
2,083,350.00 0.24
1,998,498.72 0.23
1,841,320.00 0.21
1,822,351.46 0.21
1,492,650.00 0.17
807,120,442.89 93.74
37,723,444 .80 4.38
37,723,444 .80 4.38
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449,979.43 0.05
449,979.43 0.05
110,249.34 0.01
110,249.34 0.01

845,404,116.46 98.19
15,618,634.06 1.81
861,022,750.52 100.00
401,676.03 0.05
860,621,074.49
128,129 %995
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2025
/7 1,000
EQNEQOEQAMER'CA CORP 5.819%/VAR 23~ 2029/ /15 5.8190 19,000.00 19,689,430.14 19,868,210.32 2.31
“Z]ZMggG’;g CHASE & CO 2.947H/VAR 22- 2028/ /24 2.9470 11,000.00 10,376,810.00 10,827,361.49 1.26
ggNl‘QMZg BANK NV-REG-S 4.988H/VAR 24- 2028/12/ 4.9880 9,000.00 9,046,266.36 9,139,266.27 1.06
0 —
';SBEGH%D'NGS PLC 4.583%/VAR 18 2029/ /19 4.5830 8,956.00 8,774,387.76 9,019,354.39 1.05
GOLDVAN SACHS GROUP INC/THE 6.484%/VAR 2029/10/24 6.4840 8,000.00 8,462,260.00 8,513,434.72 0.99
23-24.10.29
CAPITAL ONE FINANCIAL CORP 6.3124/VAR 2029/ / 6.3120 8,000.00 8,264,720.00 8,392,096.40 0.97
23-08.06.29
MORGAN STANLEY 4.994%/VAR 25-12.04.29 2029/ /12 4.9940 8,000.00 8,076,426.56 8,159,789.28 0.95
BPCE SA-REG-S 5.975%/VAR 23-18.01.27 2027/ /18 5.9750 7,900.00 7,889,027.00 7,929,619.87 0.92
CITIGROUP INC 1.462%/VAR 21-09.06.27 2027/ / 1.4620 7,000.00 6,354,140.00 6,866,856.78 0.80
10 | ENI SPA-REG-S 4.75000% 18-12.09.28 2028/ /12 4.7500 6,100.00 6,011,213.00 6,162,263.49 0.72
NATIONAL GRID ELECT TRANSMIS PLC-REG-S
11 |1 19500% 20-07.07.28 2028/ / 1.1250 5,000.00 5,946,681.62 6,145,828.00 0.71
12 ggEgingGR'COLE SA-144A 5.230%/VAR 25- 2029/ / 5.2300 6,000.00 6,042,030.00 6,115,103.64 0.71
13 “Z‘ZM?;G/;'; CHASE & CO 4.915%/VAR 25- 2029/ /24 4.9150 6,000.00 6,085,080.00 6,108,173.70 0.71
14 EQYEQ gg ZQNANCE 11 LLC-REG-S 4.37500% 2028/12/15 4.3750 6,000.00 5,883,375.00 5,978,611.92 0.69
15 EQNglozsAMER'CA CORP' 3.824H/VAR 17- 2028/ /20 3.8240 6,000.00 5,800, 240.00 5,972,091.72 0.69
RECKITT BENCKISER TREASURY SERVI-REG-S
16 |5 62500% 25-10.09.28 2028/ /10 2.6250 5,000.00 5,900, 346.52 5,878,508.55 0.68
17 | SOCIETE GENERALE SA-REG-S 6.447H/VAR 2027/ /12 6.4470 5,699.00 5,766,526.61 5,726,700.39 0.67
23-12.01.27
18 | LLOYDS BANKING GROUP PLC 5.4624/VAR 2028/ / 5.4620 5,541.00 5,527,701.60 5,623,562.51 0.65
24-05.01.28
19 (J)SEOZE; S NV-REG-S 0.62500% 21- 2028/ / 0.6250 5,000.00 5,397,532.47 5,611,640.14 0.65
PACIFIC LIFE GLOBAL FUNDING I1-REG-S
20 | & 7500k 23-30.11.28 2028/11/30 5.3750 4,000.00 5,258,390.28 5,518,952.42 0.64
21 | ORACLE CORP 3.25000% 17-15.11.27 2027/11/15 3.2500 5,500.00 5,229,230.00 5,404,256.88 0.63
METROPOLITAN LIFE GLOBAL FUNDING-144A
22 | ¢ 40000% 23-12.09.28 2028/ /12 5.4000 5,000.00 5,158,959.65 5,181,708.10 0.60
AUSTRALIA & NZ BANK GRP LTD-REG-S-SUB
23 | 5 7310/VAR 24-18.09.34 2034/ /18 5.7310 5,000.00 5,131,574.00 5,168,363.69 0.60
24 ;swg\l/ozgraoup LTD-REG-S 5.83100% 22- 2028/ /27 5.8310 5,000.00 5,126,850.00 5,163,250.00 0.60
25 'nggﬁNZSTANLEY BANK NA 5.016%/VAR 25- 2029/ /12 5.0160 5,000.00 5,080,350.00 5,089,571.45 0.59
26 gngg E’SNK OF CANADA 4.4981/VAR 25~ 2029/ / 4.4980 5,000.00 5,000,000.00 5,038,892.15 0.59
27 ggrvggs;smup PLC 5.847TH/VAR 23- 2027/ / 5.8470 5,000.00 5,036,240.00 5,029,905.90 0.58
2025
1,000
UBS (LUX) BOND SICAV - EMERG ECON 1.45| 11,665.00 16,914,250.00 11,700.20 16,965,290.00 1.97
CORPORATES  (USD) U-X-ACC
UBS LUX BOND FUND - EURO HIGH YIELD
EUR (USD HEDGED) U-X-ACC 0.936 | 12,054.74 11,283,236.23 13,510.55 12,645,874.80 1.47
UBS (LUX) BOND SICAV - ASIAN HIGH
YIELD UmXoACe 0.80 | 9,653.48 7,722,784.00 10,140.35 8,112,280.00 0.94
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2016 1,542,716.40 229,680 1,215,157.35 180,913 101.34 15,087

2017
1,220,038.78 181,639 839,485.53 124,983 103.20 15,364

2018
1,477,612.07 219,987 968,539.65 144,196 103.72 15,442

2019
959,853.85 142,903 953,896.33 142,016 107.98 16,076

2020
889,066.33 132,364 877,789.94 130,685 111.94 16,666

2021
1,036,369.92 154,295| 1,008,206.70 150,102 115.73 17,230

2022
701,839.17 104,490 700,977.62 104,362 111.82 16,648

2023
740,346.08 110,223 725,107.71 107,954 113.01 16,825

2024
682,693.08 101,639 666,370.86 99,209 119.09 17,730

2025
857,287.35 127,633 844,942.09 125,795 126.72 18,866
2024 10 651,226.61 96,955 650,771.72 96,887 123.02 18,315
11 754,485.96 112,328 753,765.95 112,221 123.56 18,396
12 724,008.94 107,790 719,953.84 107,187 123.83 18,436
2025 734,161.75 109,302 726,940.27 108,227 12449 18,534
800,778.25 119,220 793,472.17 118,132 125.40 18,670
790,440.65 117,681 789,494 .44 117,540 125.89 18,743
816,669.72 121,586 806,615.74 120,089 126.56 18,842
857,287.35 127,633 844,942 .09 125,795 126.72 18,866
860,123.25 128,055 859,690.18 127,991 127.69 19,010
845,816.63 125,925 840,292.31 125,103 128.03 19,061
833,743.84 124,128 833,446.92 124,084 129.06 19,214
861,022.75 128,189 860,621.07 128,129 129.67 19,305

53/303



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2016 1.34
2017 1.84
2018 0.50
2019 4.11
2020 3.67
2021 3.39
2022 3.38
2023 1.06
2024 5.38
2025 6.41

100x
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UBS SuMi TRUST

2025 11 29 2026 11 30

11

10

15

0.001

10

10
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328

23 103

2025 30
148.88

2025 31

2025 20 Lux -
Lux -
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2025 31 2025 31
808,909,244.72 120,430,408
15,158,229.31 2,256,757

824,067,474.03 122,687,166

7,969,471.38 1,186,495

1,181,460.50 175,896

15,272,684.46 2,273,797

8,796,243.26 1,309,585

21.29 3

857,287,354.92 127,632,941

-131,644.60 -19,599

-2,083,020.26 -310,120

-9,852,505.68 -1,466,841

-16,915.57 -2,518
-219,165.41 -32,629
-28,965.03 -4,312
-13,043.68 -1,942

-261,174.12 -38,884

-12,345,260.23 -1,837,962

844,942,094 .69 125,794,979
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Lux

2024 2025 31 2024 2025 31
386,948.90 57,609
28,525,871.71 4,246,932
38,727.46 5,766
167,121.19 24,881
326,893.41 48,668
29,445,562.67 4,383,855
-2,414,137.92 -359,417
-154,417.08 -22,990
-133,769.20 -19,916
-3,191.13 -475
-2,705,515.33 -402,797
26,740,047.34 3,981,058
-1,405,733.45 -209,286
-79,005.00 -11,762
69,386.13 10,330
737,754.96 109,837
8,533,044.17 1,270,400
941,013.35 140,098
8,796,460.16 1,309,617
35,536,507.50 5,290,675
18,599,595.43 2,769,108
78,225.30 11,646
-20,210.24 -3,009
-178,520.20 -26,578
-4,738,384.43 -705,451
13,740,705.86 2,045,716
49,277,213.36 7,336,392

Lux
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12 24

12 31
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2025 31

2025 31
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7.195750
0.880863

2025 31 Lux

44,045,241.50
16,194,560,082.11
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2024 31

Lux

2024 31 2024 31

643,550,102.51 95,811,739
-3,499,381.18 -520,988

640,050,721.33 95,290,751

13,556,749.72 2,018,329

862,456.00 128,402

18,693,905.73 2,783,149

6,821,254.32 1,015,548

5,748.63 856

46,875.60 6,979

2,655,364.17 395,331

682,693,075.50 101,639,345

-15,476,381.01 -2,304,124

-634,424.06 -94,453
-185,117.31 -27,560
-26,297.35 -3,915

-211,414.66 -31,475

-16,322,219.73 -2,430,052

666,370,855.77 99,209,293
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Lux

2023 2024 31 2023 2024 31

458,732.73 68,296
25,120,203.38 3,739,896
54,481.57 8,111
134,321.47 19,998
496,367.97 73,899
26,264,107.12 3,910,200
-2,049,527.31 -305,134
-140,586.27 -20,930
-89,502.07 -13,325
-7,873.54 -1,172
-2,287,489.19 -340,561
23,976,617.93 3,569,639
-16,429,424 .41 -2,446,013
71,873.03 10,700
-2,152,588.03 -320,477
-10,002,943.02 -1,489,238
1,733.37 258
-6,023,337.62 -896,755
-34,534,686.68 -5,141,524
-10,558,068.75 -1,571,885
29,710,221.09 4,423,258
-78,225.30 -11,646
328,285.63 48,875
63,280.80 9,421
16,954,701.93 2,524,216
46,978,264.15 6,994,124
36,420,195.40 5,422,239
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996 10
1996 11
1997 10 27
2005 12
2011 10 2011
2015 Lux
2017 Lux
Lux

2018 22 Lux

Lux

2025

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Jonathan Paul
Griffin
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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12 24 31
50

www . Federalreserve.gov/aboutthefed/k8_htm
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12 24 31
50

www . Federalreserve.gov/aboutthefed/k8.htm
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2004 11 12

2018
2016
27 2016 679
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L-4361

EU 2016

1011

36

https://registers._esma.europa.eu

https://register.fca.org.uk/BenchmarksRegister
2019

28
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BLOOMBERG®
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1915

Caisse de Consignation
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10

10

2010 2010

2010 2010
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1915 10

1915 10 67

30

30
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30

www . ubs . com/ame-regulatorydisclosures
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www . ubs.com/ame-investornotifications

https://www.ubs.com/global/en/legal info2/luxembourg._html
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1915 10

11 24 11 30
11 24

31 11 30
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www . ubs.com/ame-investornotifications
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2025

2025

174.47

186.52

2025

13,742,000
30

500,000
2025 30
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2025
45 6,871 100
CH 8001
UBS Asset Management AG
2025
45 5,000,000 100
CH-8001
UBS Asset Management AG

102/303



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2025
2025 28
Manuel Roller
N 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
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2025
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
2020 24
Ivanovic Aleksandar
i 2019 20
Stillhart Yvonne
- B} 2019 20
Bjorheim Jacob
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2025 465

533,976,640.53
3,150,653,044.93
18,218,398,486.06
1,756,867,893.25
4,486,396,389.30
461 76,404,684 ,343.68
3,617,357,007.13
498,820,430.50
1,264,576,887,607.21
45,068,422.08
139,185,372,544.18

2 136,466,597.99

2 849,922,142.12
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2025 181
10

Multi Manager Access Il - US
ulti Credit 2007 11 27 4,782,226,132
Multi Manager Access Il -
Emerging Markets Debt 2013 12 4.642,460,833
UBS (Lux) Bond Sicav - Convert
Global (EUR) 2004 11 18 4,423,920,021
Focused Sicav - High Grade Long
Term Bond USD 2006 10 26 4,356,527,484
Multi Manager Access Il -
European Multi Credit 2007 21 4,114,853,685
UBS (Lux) Money Market Fund - 1988 11 25 3.955.314,120
usD
UBS (Lux) Fund Solutions Il -
UBS MSCI EM Selection 2017 26 3,533,782,957
UBS (Lux) Money Market Fund - 1089 10 3,522,652, 606
EUR
M?Itl Manager Access Il - High 2016 13 3,326,974,794
Yield
UBS (Lux) Institutional Fund -

10 [Equities Europe (ex UK ex 2020 13 2,406,758,747

Switzerland) Passive 11
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1973

Societas Europaea

2025 393,067,791
1915 10
2001 1993
2025 500,000

UBS SuMi TRUST

2025 5,165

686

2001 10

9,326
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446,001,000 778

Societas Europaea
2157
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2010

UBS SuMi TRUST
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328

Lux

23 103

2025 30
148.88

2025 31

2025 20 Lux -
Lux -
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2025 31
Lux
2025 31 2025 31

808,909,244.72 120,430,408

15,158,229.31 2,256,757
824,067,474.03 122,687,166
7,969,471.38 1,186,495
1,181,460.50 175,896
15,272,684.46 2,273,797
8,796,243.26 1,309,585
21.29 3
857,287,354.92 127,632,941
-131,644.60 -19,599
-2,083,020.26 -310,120
-9,852,505.68 -1,466,841
-16,915.57 -2,518

-219,165.41 -32,629

-28,965.03 -4,312

-13,043.68 -1,942
-261,174.12 -38,884
-12,345,260.23 -1,837,962
844,942,094.69 125,794,979

Lux
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Lux

2024 2025 31 2024 2025 31
386,948.90 57,609
28,525,871.71 4,246,932
38,727.46 5,766

17 167,121.19 24,881
326,893.41 48,668
29,445,562.67 4,383,855
-2,414,137.92 -359,417
-154,417.08 -22,990
-133,769.20 -19,916
-3,191.13 -475
-2,705,515.33 -402,797
26,740,047.34 3,981,058
-1,405,733.45 -209,286
-79,005.00 -11,762
69,386.13 10,330
737,754.96 109,837
8,533,044.17 1,270,400
941,013.35 140,098
8,796,460.16 1,309,617
35,536,507.50 5,290,675
18,599,595.43 2,769,108
78,225.30 11,646
-20,210.24 -3,009
-178,520.20 -26,578
-4,738,384.43 -705,451
13,740,705.86 2,045,716
49,277,213.36 7,336,392

Lux
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Lux

2024 2025 31 2024 2025 31
666,370,855.77 99,209,293
385,204,679.19 57,349,273
-255,124,913.53 -37,982,997
130,079,765.66 19,366,276
-785,740.10 -116,981
26,740,047.34 3,981,058
8,796,460. 16 1,309,617
13,740,705.86 2,045,716
49,277,213.36 7,336,392
844,942,094.69 125,794,979
2024 2025 31
acc

736,940.9110
470,443.4630
-277,170.5830
930,213.7910

Lux
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12 24

12 31
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2025 31
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2025 31

2025 31
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7.195750
0.880863

2025 31 Lux

44,045,241.50
16,194,560,082.11
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Lux

0.290

Lux
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0.05
0.01

0.01
0.05
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2025 31
Lux
176,321,875.00 43,275,000.00
Lux
X X
Lux
Lux

2024

2025
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12
Lux
0.32
Lux
12
PTR
Lux
PTR
5.81
Lux
10
2025 31
Lux
11,398.40
Lux
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Lux

Lux

10

Lux
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Lux

12

13

2025

31

14

2025

20

15

16
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17

oOoooo

EDINETOOOO
00000000000(E22239)
0o0000000000000

Lux

1,397

.44
322,235.
946.
14,351.
148,099.
785,099.
1,276.
736,791.
371,574.

14
33
93
26
62
65
64
07

O O O ©O O o o o o

.00
.00
.00
.00
.00
.00
.00
.00
.00

Lux
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2025 31 2025 31

Lux

48,443,790.66 51,457,640.57 51.68 48.32 0.00

2025 31 2025
31

Lux

Lux

278,535.32

83,560.60

27,853.53

167,121.19

30 10

Lux
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Lux
2025 31
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 345 944.60 0.16
1 345 944.60 0.16
UsD ABBVIE INC 2.95000% 20-21.11.26 1 115 000.00 1 093 056.69 0.13
USsD ABBVIE INC 4.80000% 24-15.03.27 1 700 000.00 1 716 091.81 0.20
UsD ABBVIE INC 4.80000% 24-15.03.29 3 000 000.00 3 043 391.07 0.36
usD ABN AMRO BANK NV-144A-SUB 4.75000% 15-28.07.25 250 000.00 249 836.91 0.03
USsD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 498 369.12 0.30
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-
29.10.26 4 000 000.00 3 876 777.76 0.46
uUsD AFRICA FINANCE CORP-REG-S 3.12500% 20-16.06.25 1 000 000.00 997 500.00 0.12
UsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 475 095.32 0.41
USsD AIR LEASE CORP 5.30000% 24-25.06.26 500 000.00 503 339.86 0.06
usD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 397 941.60 0.40
UsD AMAZON.COM INC 1.65000% 21-12.05.28 2 000 000.00 1 869 608.84 0.22
USsD AMAZON.COM INC 4.55000% 22-01.12.27 2 000 000.00 2 021 566.96 0.24
usD AMERICAN INTERNATIONAL GROUP INC 4.85000% 25-07.05.30 3 000 000.00 3 011 521.23 0.36
UsD AMERICAN TOWER CORP 3.80000% 19-15.08.29 3 000 000.00 2 895 371.25 0.34
USsD AMGEN INC 2.20000% 20-21.02.27 2 000 000.00 1 926 824.46 0.23
usD ANGLO AMERICAN CAPITAL PLC-144A 2.62500% 20-10.09.30 3 000 000.00 2 656 500.00 0.31
UsD AON NORTH AMERICA INC 5.12500% 24-01.03.27 2 500 000.00 2 526 227.85 0.30
USsD APPLE INC 1.40000% 21-05.08.28 1 000 000.00 920 933.20 0.11
uUsD APPLE INC 3.25000% 16-23.02.26 2 000 000.00 1 983 372.40 0.23
USsD ASB BANK LTD-REG-S 5.34600% 23-15.06.26 3 750 000.00 3 783 846.75 0.45
USsD ASTRAZENECA FINANCE LLC 1.20000% 21-28.05.26 2 000 000.00 1 941 739.04 0.23
UsD AT&T INC 1.65000% 20-01.02.28 2 500 000.00 2 326 642.12 0.28
USsD AT&T INC 2.30000% 20-01.06.27 3 000 000.00 2 879 060.31 0.34
USsD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 988 469.52 0.23
uUsD AT&T INC 4.25000% 17-01.03.27 2 000 000.00 1 994 062.60 0.24
USsD BANCO BILBAO VIZCAYA ARGENT 5.38100% 24-13.03.29 2 200 000.00 2 252 184.14 0.27
UsD BANCO SANTANDER SA 5.58800% 23-08.08.28 800 000.00 822 375.75 0.10
usD BANK OF MONTREAL 5.26600% 23-11.12.26 1 600 000.00 1 618 523.03 0.19
USsD BANK OF NOVA SCOTIA 1.30000% 21-15.09.26 3 000 000.00 2 885 978.04 0.34
usD BARCLAYS PLC 4.33700% 17-10.01.28 3 992 000.00 3 961 079.20 0.47
UsD BAYER US FINANCE Il LLC-REG-S 4.37500% 18-15.12.28 3 000 000.00 2 942 721.84 0.35
USsD BBVA BANCOMER SA/TEXAS-REG-S 1.87500% 20-18.09.25 1 000 000.00 988 185.01 0.12
usD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 1 983 278.42 0.23
UsD CANADIAN PACIFIC RAILWAY CO 1.75000% 21-02.12.26 2 500 000.00 2 403 280.43 0.28
USsD CAPITAL ONE FINANCIAL CORP-SUB 4.20000% 15-29.10.25 3 000 000.00 2 991 072.69 0.35
usD CARNIVAL CORP-144A 5.75000% 21-01.03.27 3 000 000.00 2 997 720.00 0.35
UsD CBQ FINANCE LTD-REG-S 2.00000% 20-15.09.25 3 000 000.00 2 971 031.10 0.35
USsD CCO LLC/CAPITAL 4.90800% 16-23.07.25 461 000.00 460 928.63 0.05
uUsD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 2 545 000.00 2 609 388.83 0.31
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CENTRAL AMERICAN BANK ECONOMIC IN-REG-S 5.00000% 24-

25.01.27

CONCENTRIX CORP 6.65000% 23-02.08.26
CONSTELLATION ENERGY GENERATION LLC 5.60000% 23-01.03.28
CONSTELLATION ENERGY GENERATION LLC 3.25000% 20-01.06.25

COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 6.50000% 19-08.04.24
CRH SMW FINANCE DAC 5.20000% 24-21.05.29
CVS HEALTH CORP 2.87500% 16-01.06.26

CVS HEALTH CORP 3.00000% 19-15.08.26

CVS HEALTH CORP 5.00000% 23-30.01.29
DAIMLER TRUCK FIN NORTH AMERICA-REG-S 5.00000% 24-15.01.27
DAIMLER TRUCKS FINANCE NORTH-REG-S 5.60000% 23-08.08.25
DELL INTERNATIONAL LLC / EMC CORP 5.25000% 23-01.02.28

EDP FINANCE BV-REG-S 1.71000% 20-24.01.28
ELEVANCE HEALTH INC 4.10100% 18-01.03.28
ELEVANCE HEALTH INC 4.90000% 23-08.02.26
ENBRIDGE INC 1.60000% 21-04.10.26
ENBRIDGE INC 5.25000% 24-05.04.27

ENEL FINANCE INTERNATIONAL NV-REG-S 1.37500% 21-12.07.26
ENI SPA-REG-S 4.75000% 18-12.09.28

EQT CORP 3.90000% 17-01.10.
EQT CORP 5.70000% 22-01.04.
EQUINIX INC 3.20000% 19-18.

EVERSOURCE ENERGY 4.60000%
EVERSOURCE ENERGY 4.75000%
EVERSOURCE ENERGY 5.00000%

EXELON CORP 2.75000% 22-15.
FORD MOTOR CREDIT CO LLC 6.

GE HEALTHCARE TECHNOLOGIES
GENERAL MOTORS CO 4.20000%

27

28

11.29

22-01.07.27

23-15.05.26

24-01.01.27

03.27

95000% 23-10.06.26

INC 5.65000% 23-15.11.27
17-01.10.27

GENERAL MOTORS FINANCIAL CO INC 1.25000% 21-08.01.26
GENERAL MOTORS FINANCIAL CO INC 5.40000% 24-08.05.27
GILEAD SCIENCES INC 3.65000% 15-01.03.26

HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25

HCA INC 5.87500% 15-15.02.26

HEWLETT PACKARD ENTERPRISE
HEWLETT PACKARD ENTERPRISE

CO 1.75000% 20-01.04.26
CO 4.40000% 24-25.09.27

ING GROEP NV 3.95000% 17-29.03.27
ING GROEP NV 4.55000% 18-02.10.28
INTERNATIONAL BUSINESS MACHINES CORP 4.65000% 25-10.02.28
INVESCO FINANCE PLC 3.75000% 15-15.01.26

JM SMUCKER CO/THE 3.37500%

17-15.12.27

KEURIG DR PEPPER INC 4.35000% 25-15.05.28
KIMCO REALTY OP, LLC 3.25000% 16-15.08.26

LENNOX INTERNATIONAL INC 1.

35000% 20-01.08.25

LENOVO GROUP LTD-REG-S 5.83100% 22-27.01.28

LG ELECTRONICS INC-REG-S 5.
LLOYDS BANKING GROUP PLC 4.

62500% 24-24.04.27
37500% 18-22.03.28

LOWE =S COS INC 4.80000% 23-01.04.26
LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26
LYB INTERNATIONAL FINANCE 11 BV 3.50000% 17-02.03.27

MACQUARIE BANK LTD-REG-S 5.

20800% 23-15.06.26

MERCEDES-BENZ FIN NORTH AMERICA-REG-S 5.20000% 23-03.08.26

Lux

129/303

P OO EFE, NDNDN PR

GOONWNREPERPWANNOOWWERERRAWEDNLPRE

[N

800
500
500
000

400
581
000
000
600
000
000
350
300
000
686
500
000
812
100
500
000
000
000
825
410
500
210
000
000
750
150

2 500

NOEFRPNBENDAONENDN

w w N o

500
500
000
000
000
500
000
000
500
000
000
900
000
000
500
000
500
500
500
000

000.
000.
000.
000.

000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.

000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.

00
00
00
00

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

NN P

817
544
577
000

106
667

4 910

AN WONREPRPRPWWNNOOOWWERERWWEDNPRE

N

P RARPRPDIMNOERERN

w w N o

980
604
006
002
376
056
965
685
442
035
684
101
458
042
767
003
827
416
426
246
053
918
733
159
483

498
503
953
993
960
496
029
989
469
982
967
894
130
028
478
005
486
468
561
017

841.
372.
471.
000.

750.
347.
243.
743.
052.
004.
525.
994.
357.
159.
996.
139.
118.
782.
097.
590.
281.
210.
138.
059.
974.
066.
509.
154.
804.
320.
489.
466.

946.
115.
143.
498.
835.
759.
006.
173.
944.
556.
812.
289.
000.
683.
170.
736.
962.
990.
597.
603.

60
20
48
00

00
36
15
79
05
04
74
64
34
00
60
14
63
24
39
75
44
72
57
88
08
07
25
92
15
01
06
95

37
57
20
05
09
62
35
70
15
00
74
73
00
40
75
12
69
88
50
64

[=NelNelNeNeNeNeNo oo NoNoNoNoNoNoNeoNeoNeoNoNeo oo o NoNoNoNo o Ne NeoNe)

[=NelNeNeNeNeNeNe e oo ool oNoNoNoNeoNeNe)

.21
.30
.30
.24

.01
.55
.58
.12
.07
.12
.24
.16
.36
.47
.20
.17
.36
.44
.72
.29
.24
.45
.36
.22
.17
.29
.38
.24
.58
.09
.14
.29

.30
.18
.23
.59
.47
.30
.48
.24
.17
.59
.23
1
.61
.24
.41
.36
.06
.17
.89
.36



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

usb MERCEDES-BENZ FINANCE NORTH AMERI-REG-S 3.75000% 18-

22.02.28 3 000 000.00 2 933 700.66 0.35
USD  METROPOLITAN LIFE GLOBAL FUNDING-REG-S 3.00000% 17-

19.09.27 1 200 000.00 1 161 875.68 0.14
USD  MICROSOFT CORP 3.12500% 15-03.11.25 4 000 000.00 3 979 384.28 0.47
USD  MICROSOFT CORP 3.30000% 17-06.02.27 5 000 000.00 4 940 339.10 0.58
USD  MILLICOM INTERNATIONAL CELLULAR-REG-S 5.12500% 17-15.01.28 2 000 000.00 1 761 750.00 0.21
USD  MOLSON COORS BEVERAGE CO 3.00000% 16-15.07.26 3 000 000.00 2 949 657.55 0.35
USD  MONDELEZ INTERNATIONAL INC 4.75000% 24-20.02.29 1 000 000.00 1 012 181.76 0.12
USD  MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 796 118.30 0.21
USD  NATIONAL GRID PLC 5.60200% 23-12.06.28 1 500 000.00 1 543 269.09 0.18
USD  NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 462 775.63 0.29
USD  NATWEST MARKETS PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 601 766.18 0.19
USD  NEXTERA ENERGY CAPITAL HOLDINGS INC 4.62500% 22-15.07.27 3 000 000.00 3 008 888.07 0.36
USD  NISOURCE INC 3.49000% 17-15.05.27 2 270 000.00 2 224 545.00 0.26
USD  NISOURCE INC 5.25000% 23-30.03.28 400 000.00 407 703.35 0.05
USD  NISSAN MOTOR ACCEPTANCE CO LLC-REG-S 2.00000% 21-09.03.26 1 000 000.00 967 404.34 0.11
USD  NISSAN MOTOR CO LTD-REG-S 4.34500% 20-17.09.27 1 000 000.00 964 968.80 0.11
USD  NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 2 000 470.48 0.24
USD  NORDSON CORP 5.60000% 23-15.09.28 4 500 000.00 4 612 196.79 0.55
USD  ONEOK INC 5.85000% 20-15.01.26 2 000 000.00 2 011 405.04 0.24
USD  ORACLE CORP 2.30000% 21-25.03.28 4 000 000.00 3 778 538.12 0.45
USD  ORACLE CORP 3.25000% 17-15.11.27 5 500 000.00 5 350 010.54 0.63
USD  PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 750 000.00 749 411.96 0.09
USD  PACIFIC GAS AND ELECTRIC CO 4.65000% 18-01.08.28 2 500 000.00 2 471 006.70 0.29
USD  PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-

01.07.27 1 765 000.00 1 755 089.61 0.21
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.26 5 500 000.00 5 503 505.92 0.65
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.28 3 000 000.00 3 015 442.56 0.36
USD  PROSUS NV-REG-S 3.25700% 22-19.01.27 4 000 000.00 3 895 000.00 0.46
USD  QUALCOMM INC 3.25000% 17-20.05.27 2 000 000.00 1 966 964.76 0.23
USD  ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 3 000 000.00 2 925 456.66 0.35
USD  ROLLS-ROYCE PLC-144A 5.75000% 20-15.10.27 3 000 000.00 3 067 158.00 0.36
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-

21.02.24 1 000 000.00 50 000.00 0.01
USD  SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED  3.97500% 21-

16.09.23 600 000.00 30 000.00 0.00
USD  SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 2 395 000.00 2 396 460.95 0.28
USD  SK HYNIX INC-REG-S 6.37500% 23-17.01.28 2 500 000.00 2 590 125.00 0.31
USD  SOUTHERN CALIFORNIA GAS CO 2.95000% 22-15.04.27 2 000 000.00 1 948 679.04 0.23
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 1 010 000.00 1 022 453.30 0.12
USD  SUNTORY HOLDINGS LTD-REG-S 5.12400% 24-11.06.29 2 000 000.00 2 034 541.66 0.24
USD  SWEDBANK AB-REG-S 5.47200% 23-15.06.26 500 000.00 505 544.09 0.06
USD  SWEDBANK AB-REG-S 6.13600% 23-12.09.26 1 450 000.00 1 479 190.43 0.17
USD  T-MOBILE USA INC 2.25000% 21-15.02.26 2 000 000.00 1 965 644.16 0.23
USD  TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 4 392 000.00 4 360 117.82 0.52
USD  TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 960 490.00 0.35
USD  UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 992 631.94 0.24
USD  UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 5 026 052.45 0.59
USD  ULKER BISKUVI SANAYI AS-REG-S 7.87500% 24-08.07.31 1 400 000.00 1 416 800.00 0.17
USD  UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 1 000 000.00 977 461.60 0.12
USD  VERIZON COMMUNICATIONS INC 4.32900% 18-21.09.28 3 500 000.00 3 492 674.18 0.41
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ush VISTRA OPERATIONS CO LLC-REG-S 5.62500% 19-15.02.27 1 250 000.00 1 249 171.88 0.15
UsD VMWARE LLC 3.90000% 17-21.08.27 1 000 000.00 986 427.60 0.12
uUsb WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 980 414.23 0.47
342 765 646.83 40.57
344 111 591.43 40.73
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB 2.875%/VAR 20-18.06.32 3 000 000.00 3 329 427.14 0.39
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.000%/VAR 20-PRP 1 000 000.00 1 142 345.31 0.14
4 471 772.45 0.53
uUsb ABN AMRO BANK NV-REG-S 6.339%/VAR 23-18.09.27 700 000.00 713 228.75 0.08
usD ABN AMRO BANK NV-REG-S 2.470%/VAR 21-13.12.29 1 700 000.00 1 564 239.06 0.19
UsD AIB GROUP PLC-REG-S 6.608%/VAR 23-13.09.29 2 950 000.00 3 102 980.84 0.37
uUsb BANCO SANTANDER SA 1.722%/VAR 21-14.09.27 2 400 000.00 2 307 000.91 0.27
ush BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 3 000 000.00 3 075 753.93 0.36
usb BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 7 000 000.00 7 014 698.60 0.83
uUsb BANK OF AMERICA CORP 5.819%/VAR 23-15.09.29 13 000 000.00 13 468 380.38 1.59
usb BANK OF AMERICA CORP 5.933%/VAR 23-15.09.27 2 000 000.00 2 030 948.70 0.24
usb BANK OF IRELAND GROUP PLC-REG-S 2.029%/VAR 21-30.09.27 1 290 000.00 1 243 229.76 0.15
uUsD BARCLAYS PLC 5.674%/VAR 24-12.03.28 4 000 000.00 4 060 348.08 0.48
usb BARCLAYS PLC 6.490%/VAR 23-13.09.29 3 500 000.00 3 673 227.60 0.44
usb BARCLAYS PLC 7.385%/VAR 22-02.11.28 4 000 000.00 4 232 669.92 0.50
uUsD BNP PARIBAS SA-REG-S 2.219%/VAR 20-09.06.26 500 000.00 499 744.08 0.06
usb BNP PARIBAS SA-REG-S 1.323000%/VAR 21-13.01.27 2 000 000.00 1 958 348.37 0.23
uUsD BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 895 738.09 0.34
uUsD BPCE SA-REG-S 6.612%/VAR 23-19.10.27 2 000 000.00 2 044 828.46 0.24
usb CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 5 000 000.00 5 207 442.85 0.62
uUsD CITIGROUP INC 1.462%/VAR 21-09.06.27 7 000 000.00 6 766 968.67 0.80
uUsD CITIGROUP INC 5.610%/VAR 22-29.09.26 1 500 000.00 1 503 453.99 0.18
usb DANSKE BANK A/S-REG-S 4.298%/VAR 22-01.04.28 4 000 000.00 3 970 177.35 0.47
uUsD DANSKE BANK A/S-REG-S 5.427%/VAR 24-01.03.28 2 500 000.00 2 538 251.02 0.30
uUsD DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 3 960 000.00 4 190 110.53 0.50
usb DEUTSCHE BANK AG/NEW YORK NY 7.146%/VAR 23-13.07.27 3 000 000.00 3 071 212.53 0.36
uUsb DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 969 967.89 0.12
uUsD DNB BANK ASA-REG-S 1.605%/VAR 21-30.03.28 2 500 000.00 2 369 245.45 0.28
UsD GOLDMAN SACHS GROUP INC/THE 6.484%/VAR 23-24.10.29 8 000 000.00 8 439 741.52 1.00
uUsbD HSBC HOLDINGS PLC 2.206%/VAR 21-17.08.29 4 500 000.00 4 147 342.25 0.49
usb HSBC HOLDINGS PLC 4.583%/VAR 18-19.06.29 8 956 000.00 8 895 690.92 1.05
uUsD HSBC HOLDINGS PLC 5.597%/VAR 24-17.05.28 3 000 000.00 3 044 567.55 0.36
uUsb ING GROEP NV 6.083%/VAR 23-11.09.27 1 145 000.00 1 165 507.20 0.14
ush JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 11 000 000.00 10 708 199.15 1.27
uUsb JPMORGAN CHASE & CO 6.070%/VAR 23-22.10.27 4 000 000.00 4 083 049.52 0.48
uUsb JPMORGAN CHASE & CO 4.915%/VAR 25-24.01.29 3 500 000.00 3 530 583.14 0.42
ush LLOYDS BANKING GROUP PLC VAR 21-11.05.27 1 500 000.00 1 457 458.68 0.17
usb LLOYDS BANKING GROUP PLC 5.462%/VAR 24-05.01.28 5 541 000.00 5 604 044.94 0.66
uUsb MACQUARIE GROUP LTD-REG-S 3.763%/VAR 17-28.11.28 3 500 000.00 3 414 883.54 0.40
usb MORGAN STANLEY 1.593%/VAR 21-04.05.27 19 500 000.00 18 948 406.04 2.24

usb NATIONWIDE BUI SOC-REG-S 4.302%/3M LIBOR+145.2BP 18-
08.03.29 2 000 000.00 1 975 275.92 0.23
UsD NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 5 000 000.00 5 040 469.30 0.60
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USsD NATWEST GROUP PLC COCO O/N SOFR+130BP 24-15.11.28 3 000 000.00 3 010 097.52 0.36
usD ROTHESAY LIFE PLC-REG-S-SUB 7.000%/VAR 24-11.09.34 900 000.00 932 009.18 0.11
UsD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 801 981.15 0.33
USsD SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 018 225.48 0.24
uUsD SOCIETE GENERALE SA-REG-S 1.488%/VAR 20-14.12.26 4 600 000.00 4 513 688.78 0.53
UsD STANDARD CHARTERED PLC-REG-S 6.187%/VAR 23-06.07.27 4 000 000.00 4 056 937.80 0.48
USsD STANDARD CHARTERED PLC-REG-S 5.688%/VAR 24-14.05.28 3 200 000.00 3 248 139.49 0.39
uUsD UBS GROUP AG-REG-S-SUB 6.875%/VAR 15-PRP 1 000 000.00 1 000 400.00 0.12
USsD UBS GROUP AG-REG-S-SUB 7.000%/VAR 25-PRP 750 000.00 742 524.07 0.09
USsD WESTINGHOUSE AIR BRAKE STEP-UP/RATING LINKED 18-15.09.28 3 000 000.00 3 008 520.51 0.36
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 3 000 000.00 2 615 342.19 0.31
192 875 281.65 22.83
197 347 054.10 23.36

EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 1.00000% 21-
20.10.26 1 500 000.00 1 663 150.34 0.19
EUR CPI PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 1 250 000.00 1 418 551.63 0.17
EUR GRAND CITY PROPERTIES SA-REG-S 4.37500% 24-09.01.30 700 000.00 821 519.12 0.10
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 3 000 000.00 3 364 458.69 0.40
EUR WORLEY US FINANCE SUB LTD-REG-S 0.87500% 21-09.06.26 1 500 000.00 1 671 923.55 0.20
8 939 603.33 1.06

GBP NATIONAL GRID ELECT TRANSMIS PLC-REG-S 1.12500% 20-
07.07.28 3 000 000.00 3 620 634.24 0.42
GBP PACIFIC LIFE GLOBAL FUNDING I1-REG-S 5.37500% 23-30.11.28 4 000 000.00 5 482 471.23 0.65
9 103 105.47 1.07
uUsD CBQ FINANCE LTD-REG-S 2.00000% 21-12.05.26 2 400 000.00 2 332 320.00 0.28
UsD CNH INDUSTRIAL NV 3.85000% 17-15.11.27 2 000 000.00 1977 771.34 0.23
USsD EUROCLEAR BANK SA-REG-S 1.26100% 21-03.08.26 2 000 000.00 1 921 520.72 0.23
usD LENDLEASE US CAPITAL INC-REG-S 4.50000% 16-26.05.26 2 000 000.00 1 987 075.60 0.23
USsD MCDONALD =S CORP 3.80000% 18-01.04.28 4 000 000.00 3 950 735.64 0.47
UsD MIRVAC GROUP FINANCE LTD-REG-S 3.62500% 17-18.03.27 3 000 000.00 2 942 635.17 0.35
usD NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 803 885.70 0.57

USD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 4.75000% 18-
22.03.28 3 000 000.00 2 894 532.00 0.34
USD PUBLIC SERVICE ELECTRIC & GAS CO 3.65000% 18-01.09.28 3 000 000.00 2 937 043.02 0.35
UsD QNB FINANCE LTD-REG-S 1.62500% 20-22.09.25 800 000.00 791 400.00 0.09
UsD ROYAL BANK OF CANADA 4.87500% 23-12.01.26 2 000 000.00 2 003 323.44 0.24
USsD RYDER SYSTEM INC 5.30000% 24-15.03.27 1 500 000.00 1 519 186.44 0.18
30 061 429.07 3.56
48 104 137.87 5.69
CHF CREDIT AGRICOLE SA-REG-S-SUB 1.695%/VAR 25-04.06.35 3 000 000.00 3 666 240.64 0.43
3 666 240.64 0.43

Lux
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EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 205 802.38 0.14
EUR VIRGIN MONEY UK PLC-REG-S 4.000%/VAR 24-18.03.28 825 000.00 959 389.25 0.12
2 165 191.63 0.26
GBP VIRGIN MONEY UK PLC-REG-S 7.625%/VAR 23-23.08.29 1 500 000.00 2 168 659.55 0.26
2 168 659.55 0.26

ush AUSTRALIA & NZ BANK GRP LTD-REG-S-SUB 5.731%/VAR 24-
18.09.34 5 000 000.00 5 091 129.90 0.60
usb BANK OF AMERICA CORP 3.824%/VAR 17-20.01.28 6 000 000.00 5 919 533.16 0.70
usb BARCLAYS PLC 4.972%/VAR 18-16.05.29 3 000 000.00 3 013 505.04 0.36
usD QBE INSURANCE GROUP LTD-REG-S-SUB 5.875%/VAR 16-17.06.46 800 000.00 802 025.56 0.09
uUsb ROYAL BANK OF CANADA 5.069%/VAR 24-23.07.27 1 000 000.00 1 006 609.42 0.12
15 832 803.08 1.87
23 832 894.90 2.82
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 3 000 000.00 3 976 064.82 0.47
3 976 064.82 0.47

usb COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 4.50000% 15-
09.12.25 280 000.00 279 212.64 0.03

usD CONSOLIDATED EDISON CO OF NEW YORK INC 3.12500% 17-
15.11.27 3 000 000.00 2 917 853.94 0.34
ush KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 2 000 000.00 0.24
usD LATAM AIRLINES GROUP SA-REG-S 7.87500% 24-15.04.30 2 000 000.00 2 000 500.00 0.24
ush PACIFIC GAS AND ELECTRIC CO 3.15000% 20-01.01.26 2 000 000.00 1 978 131.98 0.23
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 3 000 000.00 2 991 051.00 0.35
ush SOUTHERN CALIFORNIA EDISON CO 4.90000% 23-01.06.26 750 000.00 750 176.48 0.09
usD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 1 500 000.00 1 499 849.61 0.18
ush XCEL ENERGY INC 3.30000% 15-01.06.25 2 000 000.00 2 000 000.00 0.24
16 416 775.65 1.94
20 392 840.47 2.41
usD ABN AMRO BANK NV-REG-S 4.988%/VAR 24-03.12.28 3 000 000.00 3 020 425.26 0.36
uUsD ALLSTATE CORP-SUB 5.750%/3M LIBOR+293.8BP 13-15.08.53 250 000.00 247 954.08 0.03
usb ARGENTUM NETHERLANDS BV-REG-S-SUB 4.625%/VAR 17-PRP 1 665 000.00 1 658 756.25 0.20
usb BANCO SANTANDER SA 5.552%/VAR 24-14.03.28 3 000 000.00 3 036 123.18 0.36
usb BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-PRP 1 000 000.00 945 500.00 0.11
ush BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 1 201 000.00 1 196 421.55 0.14
usb DEMETER INVESTMENTS BV-REG-S-SUB 5.125%/VAR 18-01.06.48 600 000.00 590 265.00 0.07
ush NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 261 637.50 0.38
usb WESTPAC BANKING CORP-SUB 4.322%/VAR 16-23.11.31 1 000 000.00 989 712.08 0.12
14 946 794.90 1.77
14 946 794.90 1.77
648 735 313.67 76.78

Lux
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usb SOFI PROFESSIONAL LOAN PROG-144A 2.65000% 17-25.09.40 600 000.00 29 810.07 0.00
uUsb SOFI PROFESSIONAL LOAN PROGRAM-144A 3.59000% 18-25.01.48 200 000.00 22 653.59 0.00
ush SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-25.02.48 5 338 000.00 563 030.39 0.07
615 494.05 0.07
615 494.05 0.07
usb ARES STRATEGIC INCOME FUND 5.70000% 25-15.03.28 3 000 000.00 3 004 967.97 0.36

usD BANQUE FEDERATIVE DU CREDT MUTUEL-REG-S 5.89600% 23-
13.07.26 2 000 000.00 2 027 613.02 0.24
usD BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 999 600.14 0.24
usD BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 975 129.85 0.12
usb BROADCOM INC 3.15000% 20-15.11.25 6 500 000.00 6 457 629.17 0.77
usD CARRIER GLOBAL CORP 2.49300% 20-15.02.27 1 000 000.00 968 851.26 0.12
ush CENTENE CORP 4.25000% 20-15.12.27 4 000 000.00 3 906 705.20 0.46
uUsb CHENIERE ENERGY INC 4.62500% 21-15.10.28 3 103 000.00 3 071 364.17 0.36
uUsb COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 2 000 000.00 1 972 337.06 0.23
ush CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 3 000 000.00 3 062 729.19 0.36
usb ENEL FINANCE INTERNATIONAL NV -144A 4.25000% 22-15.06.25 400 000.00 399 922.52 0.05
uUsbD ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-14.10.25 2 970 000.00 2 990 560.81 0.35
ush GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 2 500 000.00 2 561 615.63 0.30
usb HCA INC 3.12500% 23-15.03.27 2 000 000.00 1 949 349.20 0.23
uUsb IBM INTERNATIONAL CAPITAL PTE LTD 4.60000% 24-05.02.27 3 000 000.00 3 009 421.68 0.36
usb INTESA SANPAOLO SPA-144A 4.00000% 19-23.09.29 1 000 000.00 963 397.90 0.11
usb JANE STREET GROUP / JSG FINANCE-REG-S 7.12500% 24-30.04.31 1 000 000.00 1 044 663.00 0.12
uUsD KEYSPAN GAS EAST CORP-144A 2.74200% 16-15.08.26 1 500 000.00 1 462 635.24 0.17
usb KYNDRYL HOLDINGS INC 2.05000% 22-15.10.26 1 000 000.00 964 395.93 0.11
uUsb KYNDRYL HOLDINGS INC 2.70000% 22-15.10.28 1 000 000.00 937 894.66 0.11
uUsb LIBERTY MUTUAL GROUP INC-144A 4.56900% 19-01.02.29 3 000 000.00 2 973 603.24 0.35
uUsb MARVELL TECHNOLOGY INC 2.45000% 21-15.04.28 3 000 000.00 2 828 288.07 0.34
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 2 000 000.00 1971 771.28 0.23

uUsb NATIONAL RURAL UTILITIES COOP FIN CORP 4.12000% 24-
16.09.27 4 000 000.00 3 987 353.04 0.47

uUsD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 965 101.41 0.11

usb PENSKE TRUCK LEASING CO LP / PTL-REG-S 1.70000% 21-
15.06.26 1 000 000.00 968 998.94 0.12
usD PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 497 171.68 0.18
UsD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 948 408.43 0.35
usD ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-31.08.26 3 000 000.00 2 999 370.90 0.36
ush SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 842 099.76 0.46
UsD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 2 000 000.00 1 973 996.44 0.23
uUsbD STELLANTIS FINANCE US INC-REG-S 5.35000% 25-17.03.28 530 000.00 531 526.34 0.06
ush SVENSKA HANDELSBANKEN AB-REG-S 5.25000% 23-15.06.26 2 850 000.00 2 876 894.85 0.34
usb VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 502 558.01 0.18
usD VAR ENERGI ASA-REG-S 5.87500% 25-22.05.30 610 000.00 616 879.48 0.07
76 214 805.47 9.02
76 214 805.47 9.02

Lux
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usb AMERICAN EXPRESS CO 5.645%/VAR 24-23.04.27 3 000 000.00 3 027 015.06 0.36
usb BANK OF IRELAND GROUP PLC-REG-S 6.253%/VAR 22-16.09.26 2 500 000.00 2 509 240.00 0.30
usb BNP PARIBAS SA-144A 1.675%/VAR 21-30.06.27 2 000 000.00 1 935 592.36 0.23
usb BNP PARIBAS SA-144A 2.591%/VAR 22-20.01.28 4 000 000.00 3 860 984.12 0.46
usb BPCE SA-144A 6.612%/VAR 23-19.10.27 3 000 000.00 3 067 242.69 0.36
usb CANADIAN IMPERIAL BANK OF COMMERCE 4.508%/VAR 24-11.09.27 5 000 000.00 4 992 191.15 0.59
usb KBC GROUP NV-144A 5.796%/VAR 23-19.01.29 4 000 000.00 4 108 962.88 0.48
UsD US BANCORP 5.727%/VAR 22-21.10.26 1 500 000.00 1 505 643.99 0.18
25 006 872.25 2.96
25 006 872.25 2.96
usb MET TOWER GLOBAL FUNDING-REG-S 4.85000% 24-16.01.27 1 852 000.00 1 864 157.63 0.22
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 4.05000% 22-25.08.25 5 000 000.00 4 993 594.10 0.59
6 857 751.73 0.81
6 857 751.73 0.81
UsD BPCE SA-REG-S 5.975%/VAR 23-18.01.27 7 900 000.00 7 949 047.31 0.94
UsD CREDIT AGRICOLE SA/LONDON-REG-S 1.907%/VAR 20-16.06.26 2 000 000.00 1 997 705.52 0.24
uUsb MORGAN STANLEY 5.652%/VAR 24-13.04.28 3 000 000.00 3 055 407.54 0.36
usb SOCIETE GENERALE SA-REG-S 6.447%/VAR 23-12.01.27 5 699 000.00 5 746 059.20 0.68
usb TRUIST FINANCIAL CORP 5.900%/VAR 22-28.10.26 2 000 000.00 2 008 609.86 0.24
20 756 829.43 2.46
20 756 829.43 2.46

usb AERCAP IRELAND CAPITAL DAC / AERCAP GLO 6.45000% 24-
15.04.27 1 000 000.00 1 029 062.02 0.12
usb GRUPO AEROMEXICO SAB DE CV-REG-S 8.25000% 24-15.11.29 1 500 000.00 1 419 375.00 0.17
usb PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 424 551.29 0.28

usb SYDNEY AIRPORT FINANCE CO PTY LTD-REG-S 3.62500% 16-
28.04.26 500 000.00 494 896.61 0.06
5 367 884.92 0.63
5 367 884.92 0.63
usb BANCO BILBAO VIZCAYA ARGENT 5.862%/VAR 22-14.09.26 7 000 000.00 7 015 143.52 0.83
usb CREDIT AGRICOLE SA-144A 5.230%/VAR 25-09.01.29 6 000 000.00 6 063 243.66 0.72
usb DEUTSCHE BANK AG/NEW YORK NY 5.373%/VAR 25-10.01.29 2 000 000.00 2 022 625.64 0.24
15 101 012.82 1.79
15 101 012.82 1.79
149 920 650.67 17.74

Lux
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usb ENEL FINANCE INTERNATIONAL NV-144A 5.12500% 24-26.06.29 3 500 000.00 3 543 392.58 0.42
uUsb STELLANTIS FINANCE US INC-144A 5.35000% 25-17.03.28 2 470 000.00 2 477 113.33 0.29
6 020 505.91 0.71
6 020 505.91 0.71
uUsD DANSKE BANK A/S-144A 4.613%/VAR 24-02.10.30 1 500 000.00 1 483 632.78 0.18
1 483 632.78 0.18
1 483 632.78 0.18
7 504 138.69 0.89
2010 12 17 41 (De) UcITS/ UCls

uUsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.12
1 000 000.00 0.12

UsD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-X-
ACC 1 300.00 16 907 371.00 2.00
16 907 371.00 2.00
17 907 371.00 2.12

2010 12 17 41 (De)
UcITS/ UCls 17 907 371.00 2.12
824 067 474.03 97.53
uUsb US 2YR TREASURY NOTE FUTURE 30.09.25 850.00 -46 483.10 -0.01
uUsbD US 5YR TREASURY NOTE FUTURE 30.09.25 -400.00 -85 161.50 -0.01
-131 644.60 -0.02
-131 644.60 -0.02
-131 644.60 -0.02
Lux
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UsD 1 266 792.00 GBP 1 000 000.00 3.12.2025 -82 719.04 -0.01
USsD 1 665 728.00 EUR 1 600 000.00 30.10.2025 -168 904.61 -0.02
UsD 6 622 417.62 EUR 6 300 000.00 15.12.2025 -622 297.25 -0.08
USsD 2 136 940.00 EUR 2 000 000.00 15.12.2025 -162 969.48 -0.02
UsD 4 334 015.01 EUR 3 900 000.00 26.1.2026 -162 802.37 -0.02
UsD 14 829 480.00 GBP 11 500 000.00 24.3.2026 -690 306.23 -0.08
EUR 66 419 000.00 uSsD 75 713 077.09 2.6.2025 -310 907.34 -0.04
CHF 59 547 700.00 usD 72 334 483.68 2.6.2025 147 653.74 0.02
UsD 309 995.69 EUR 271 400.00 2.6.2025 1 888.84 0.00
USD 111 576.92 CHF 91 300.00 2.6.2025 445.52 0.00
CHF 1 544 000.00 UsD 1 836 355.29 2.6.2025 43 019.06 0.01
UsD 114 284.53 EUR 101 900.00 2.6.2025 -1 397.44 0.00
USsD 3 736 641.04 CHF 3 000 000.00 19.3.2026 -48 374.25 -0.01
CHF 92 800.00 usD 111 680.57 2.6.2025 1 276.65 0.00
CHF 61 093 200.00 usD 74 182 655.35 1.7.2025 429 229.59 0.05
USsD 73 919 756.07 CHF 61 093 200.00 2.6.2025 -443 581.52 -0.05
uUsD 74 809 964.39 EUR 66 045 700.00 2.6.2025 -168 416.53 -0.02
EUR 66 045 700.00 usD 74 950 707.78 1.7.2025 158 201.83 0.02
USsD 2 064 534.60 EUR 1 829 000.00 2.6.2025 -11 837.65 0.00
EUR 1 692 600.00 usD 1 914 144.75 1.7.2025 10 724.55 0.00
USsD 139 989.35 CHF 115 400.00 1.7.2025 -946.33 0.00
-2 083 020.26 -0.25

9 150 931.88 1.08

13 938 353.64 1.66

844 942 094.69 100.00

Lux

137/303



Statement of Net Assets

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

uso
Aagpts 31.5.2015
Inestrenis in seourilies, (odl 808 F09 Jaa72
IFRA LIRS IR SPEUPTLES, UNMERDEY B PERed AL0n (deperoation) 15 158 220.31
Tedal investments in sequities (Mot 1) EaDhrars 03
Cash af banks, depodts o demand and depodi soourls FoE9471.33
Crther iqusd assets Margins) 1181 460,50
Recehvable on susonplicns 15 277 G 46
InMenet receivable on SEcuritios 8 M6 2326
Intenest neCersabibe oy higued assels 21.29
Linbilities
Unnealized kess on fnsnoal futumes (hote 1) 131 G 6O
Uringalized boss on forward fomign echange contracts (Note 1} w2 83 0026
Payabl o Sensilie puorehdded fNole 1) -9 3% 2 505 63
Fayable on edemplions 1641557
Presitices for flat fed (hote 2) =219 18541
Prowisionss for tace drabonnement (Note 3} 18 965,03
Presvsions for odher commissons and Tees (ot 2) 13 (431.68
Todal provvicng Erl A B
TOTAL Lisbilities -12 345 260.23
Met aesets ot the end of the financial year Baa D42 094,69
UBS (Lux) Bord SICAY - Shart Term USD Corporates (USD)*
= fermedy LBS (Lud) Bord SCAY - Shed Term LED Corporales Sustamable 1U50)
Anrwal report and audited financial staternents as of 21 May 2025 04
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wsn
I e e 1.6.2024-31.5.2025
Irerest on biquid assets 36543 50
IPVLEESL O SEunL B 285258171
Dnadends 38 71146
ML irconm & on Secuntie knding (Notle § 7} IGri121.19
Cither income (Node 4) Erl gL
TOTAL infome 20 445 SELET
Hat fee (Note 2} 2414 13792
Taxe 0 abonnemment (Mote 35 154 417.08
Cither commigsaons and fees (Note 20 133 76320
IrbenesL o cash and bank overdratl -3 191.13
TOTAL expenses -2 10551533
Met income (loss) on inestments 6 740 04734
Realized gain loss) (Note 1]
Riszh2ed gaey (ossh on Fanket-phobd SECUTLIES WAthoLt optang -140% 73345
Realized gain (oss on oplions <19 00500
Ristized gain (o on yabd-evaiuated secunies and Foniy manke h s 6333613
Reshmd gan (o on Brancial fulures FAT EL 96
Realized gain foss on forwand fomgn eschange coniracls 853304417
Reshped gain foss on fomugn exchange LR RL]
TOTAL renlized gain [leas) B 796 46016
Met realized gain (loss) of the finandial year 35 536 507.50
Changes in unrealized apprecistion [deprediation] [Note 1)
Urirgalized sppreciabon (depreciation) on market-pocsd secuntss wilhioul cplions 18599555 43
Unrealized appreciabon (depreciation) on opbons 12321530
Urrgalized appreciation (depreciation) on weld-evaluated secuntios and rmonsy marke? msyuments 202024
Urreahzred sppeeciation (depreciation) on fnanaal fulimes 17853020
Urmalized appreciation (depreciation) on forwend fomign sechange contradts o4 738 3883
TOTAL changes in unrealized appreciation [depredntion) 13 740 70586
et Incresse (decrea se] bn net assets a5 & result of operations & 277 11338
UBS (Lux) Bord SICAY - Shart Term USD Corporates (USD)*
= fprmnedy LBS (Lied Bord DCAV - Sher Term LUED Corporates Sustamabie 1LE0)
Anrwal report and audited financial staternents as of 21 bay 2025 05

Thie ncies ane an inlegral pan of 1he fnencal Salements.

139/303



EDINETOOOO

O00OO0000000000ognd(E22239)
Oooooooooooooood

Statement of Changes in Net Assets

Rt amets ot the begnning of the finandal year 65 37085577

SUDSEIBEOnG 385 204 679,19
Redempiions 255 128 913,53
Teal net subsenptises intdempliond) 130073 765 66
Dwvidend paid 785 a0
et incom e Ooss) on rvestents 26 74004734
Total reafized gaim foss) B 13545016
Tetal charges in unrealined appreoaton (depreciaticn) 13 740 705.85
Mgt increass (decreass) in ret aweds a3 @ redult of operations 431Tr3ae

Changes in the Number of Shares outstanding

Clag Fate
tumber of shares cutsiandeg at the begninng of the Snancial year 736 3409110
hiumber of shares igued 470 4234530

£330

Mumber of shares redesrned 231

Clas ] l.'l:HF Fate

teumber of shares oulen deg a1 the Begenining of the Snancial year 131 532.0000
Rumber of shares mued 16 B18.0000

Mumbier of shanes rederned -81 4380000

Clas - (EUR hedged) F-ace

Mumber of shares cutstandirg al the begennng of the Snanclal year 140 £08.0360
feumber of shared rmued 6 55,0000
Number of shares edeermed a4 354.2140
Clasms l-Al-ate
haumiber of sharid polesn ehng 8110 bbonrng of the Snancl yesr A 440 5300
Rumber of shares isued 210 0859110

Peumbrer of shares nedeerned -4 335280

Clas 1-AZ-ate

humber of shares culstandig atthe beginning of the fnancial year 632 919.9590
Mumbier of shares ksued 553 (41,7520

Mumbes of shares edeemed 58 [a7. 3520

Clags [EUR hedged) 1-A3-acc

teumbier of shared oulsanding ol the begrning of the Snancial year 39 4366310
Rumber of shares msued 00000

Rumbies of shares mdetrmed -34 T66.5300

UES (Lu) Bord S2CAY - Shart Term USD Conporates (USCH*

= femedy LBS (Lued) Bord SICAY - Shert Termn LED Corperates Sustamable 1500
Anrwal report and audited financial staternents as of 21 bay 2025 306

Thi notes ane an integral part of 1he financial saternents,
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Class LB
humbier of shares culstnding althe beginning of the Snancial year 457 545 I600
fumber of shares isued &1 006.2160

tumber of shares mdeerned -126 86,2300

Class {EUR hedged] -Bacc

oumber of shares caristandrg at the begenining of the fnancial year 405316470
rumber of shares reued 40 5504330

Class M':-t

humber o shares calstisidng a1 thi biginning of the Saancisl yar £4E 9273400
Number of shares isued 47 B85.5340

taumber of shares mdeemed 65 820.2720

Class {CHF hedged) 1.2
Number of shares culsendng ol the begrinng of the fnancial year 472 5253350
Rumbier of shares isued 136 817.1530

umber of share nedeermned =14 1798430

n . hldpld.ll-}l-l:
Rumber of shared culsandnig at the begnning of the Snancial year 553 422.4T80
Number of shares issued 17 0060000

Rumbier of shares mdesrmed

Class
Mumbier of shares culstending atihe begnning of the Snancial year
Rumber of shares isued

Ml of thared red b d

Class [CHF hedged) K-Bace

Mumber of shares culgtandirg al the begnining of the Snancal year 5298, 10
Numbier of shares isued 10,0000

of shares edesmed

i | ot

Class
haumbier of shares culsnding a1the begrnining of the Snancal year 5§ 4628570
Number of shares isvued 0.0000

umber of shares edeerned -5 0355610

llﬁ

Mumber of shares cutanding atihe beginning of the Snancial year 5,574
haurmbrer of shares wued 0.0000
Mumber of shares edesmed 0.0000

I!! . B P-afe

Numbier of shared culsanding a1 the bignning of the $nancial year | 036 951, 3480
teumber of shares issued 545 721.2360
Number of shares edesmed “5BY S07.4470

UES (Lu) Bord S2CAY - Shart Term USD Conporates (USCH*

= ey LBS (L) Bord DCAY - Shert Term UED Corperates Sustamalie 1LS0}
Anrwal report and audited financial staternents as of 21 bay 2025 1y

Thi nodes are an integral part of 1he financial staternents.
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Class (EUR hedged) P-acc
humbier of shares culstnding althe beginning of the Snancial year 270.0000
fumber of shares isued 10.0000
£,0000
the end of the financial ysar 2700000
Pedlist
oumber of shares caristandrg at the begenining of the fnancial year L0000
Rumber of shares ued 54 304.5180
Mumber of shares redeermed 24 2598400
Class P-mdist
humber o shares calstisidng a1 thi biginning of the Saancisl yar 164 1321120
Number of shares isued 200 3943510
umber of shares edeerned 165 3178870
Class Geare
Ml of shares culstsndng ol the bieprning of the Snancial yesr 362 5116910
Number of shares isued 118 676, 7210
tumber of thared edeerned <F21 743 3850
Number of shares outstanding ot the end of the fin 250 45210
Monthly Distribution’
LIBS {Luxl Bond SICAY
= Shert Term LSD Comporates (USD)® Ex:Dirte Pay.Oate Currency Amount per share
KB-ma 17.6.2024 206204 uso 02454
E-B-mda 15.7. 2024 V8.7 2024 usD .2451
KBl 16.8.2024 LB (L 02485
K- 19.9.3024 2493024 usD 0.2%06
KB 15, 10,2024 VAV uso 53
K-B-mie 1%, 11,2024 2011, 3024 usD 10,2506
KB V612 A0 Va2 00 s 02571
E-8-fdi4 15,1, 2028 211, 000 [1:% 0] ana
KB e 18.2.2005 B 7L usD 03321
K8-meif 17.3.202% 03,3025 (L] 03365
E-8-maa 15.4. 2025 184, 2025 ush G337
F-B-msa 15,5, 202% 20.5.202% uso 0.3379
Pervndist 1762024 il B usp {25
P-rtledl 15, 12024 18.7. 3024 [1:4s] 0.2550
Pnadist 16.8. 2024 P il usD 02576
Pnirst 13.9,2024 2452024 st 0.2593
P-nudesl 15.10.2024 VB 0L 024 usD 02608
Peniist 15,10, 2024 TOU1, 3024 (=] 02550
Pl 16122024 19,12, 2024 usD 0.2593
Pervwdist 15.0.202% N1.Hs uso 03420
P-mncdecl 18.2. 2025 21.2.202% usD 03425
Perorcist 17.3.2085 Rk sl uso (3472
Penindesl 15,4, 3015 18.4.2085 (] 03473
Pl 15,5,2028 20053028 usD 3re
' Sk nolE 5
= fomnedty UBS (Lued) Borsd SICAY — Shrt Tedrn USD Corpora tes Sustamabie A0}
UBS (Lux) Bond SICAY = Shart Term USD Corporates (USD)*
= ey LBS (e Bord DCAY - Shert Term LU0 Corperates Sustamalie (LS0}
Anraal report and sudited finarcial statements asof 31 May 2025 308

Thi nodes are an integral part of 1he financial staternents.
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Notes to the Financial Statements

Mote 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepied accounting prindples for moest-
ment funds in Lusembourg. The sigrificant accounting policies
are summarized as follows:

a) Calculation of the Net Asset Value

The et asset valus and the Bsue, redemplion and comersion
price per share of each sublund or share class are expressed in
the reference cumency of the subfund of share class concemed
and are calculiated every business day by diiding the overall
net assets of the subdund attributable to each share dass by
the rumber of shares In dreulation in this share dass of the
subfund,

A “business day”™ is 2 normal bapk business day in
Luembourg (i.e. a day when the banks are open during
normal business hours), except for 24 and 31 Decamber;
indiidual, non-statutony days of rest in Luxembourg, and days
an whidh stack exchanges in the main countries in which the
respective subfund invests are dosed, or on which 50% o
e of the investments of the sublund canno be adequately
valued,

" Man-statutory days of rest™ are days on which banks and
firandal institutions are closed. Furthemmore, subfunds will
have additional pon-business days during bank halidays (e
days in which banks are not open during nomal business
heaes) as spedified in the oumrent Sales Frospecius.

The percentace of the net asset value amibutabie 1o sach

share dass of 3 subfund changes each time shares are issued of
redeerned, [T i determined by the ratio of the shares in droula-
tion in each share dass to the total number of subfund shares
in drculation, taking into account the fees dharged to that share
class.

b) Valuation principles

- Ligquid funds —whether in the form of cash, bank
deposits, bills of exchange and sight secunities and neceiy-
ables, prepaid expenses, Cash dividends and declared or
accrued interest that has not yel been recepved — are valusd
at their full value wnless it is unlibely that this value will be
fully paid of received, in which case thewr value is deter-
mined by taking into consideration a deduction that seems
appropriate in order 1o portray thelr tue value,

~ Securities, derivatives and ather invesiments listed on a
stock exchange are valued at the last known market prices.
If these securities, denivatives of ather 255815 are listed on
several stock exchanges, the last avellable price on the
stock exchange that represents the major markes for this
irvestment will apply.
In the case of securities, derivatives and other assets not
commonly raded on a stock exchange and for which a
secondary market amang securities racers edsts with pric-
ing in line wath the market, the Company may value thess
securities and investiments based on these prices,

UBS (Lux) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025

Securities, defivatives and ather imvestiments pot sted on a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open 1o the public are valued at the last available price on
this market.

Securities and other investments that are not listed on 3
stock exchange or traded on another regulated marker,
and for which no appropriate price can be obtained, are
valued by the Company acconding 1o other principles cho-
sen by it in good faith on the Basis of the likely sales prices,
Derivatives not listed at a stock exchange (OTC-derivatives)
are valued o the basls of independent pridng sources. In
case onily one independent pricing source of @ derivative is
availzble, the plausibility of the valuation price obtained will
be vesified by means caloulation methods recognised by
the Company, based on the market value of the underlying
instmuament from which the derivative is originates,

Units of other underakings for collective imestment in
wranslerable securities (LUCITS) andfw undertakings for
codlective investment (LICH are valued 2t their last-knowm
net asset value. Certain units o shares of other UCITS and!
ar UCI can be valued on the basis of an estimation of their
value that has been provided by reliable service providers,
which are independent from the portlolio manager or the
investment advisor (value estimation).

Woney market instruments not Taded on a siock exchange
or on another regulated market open to the public will be
valued on the basis of the relevant cuves. The valuation
based on 1he curves refers 1o the interest rate and cedit
spread camponents. The followding principles are applied

in this process: for each money market instrument, the
interest rates nearest the residual matwrity are ntepolated.
The interest rate calculated in this way is corverted inte

a mnarket price by adding a aredit spread that reflects the
undethying bormsver,

Securities, money market instruaments, derivatives and other
a5381s denominated in a cumency other than the refer-
ence currency of the relevant sublund and not hedged by
foreign-exchange transactions, ae valued at the middle-
market rate of exchange (midway betwean the bid and
offer ratel know in Lueembourg o, if not availlable, on the
nrost represeniative market for this oumency.

Fixed-temmn deposits and fiduciary nvestments are valued at
thew nominal value phus accurmulated inerest.

The value of swaps is calculated by an external senice
prordder and a second independent valuation is provided by
anather external service pravider. The caloulation i based
on the net present value of all cash flows, both inflows
and outfloves. In some specfic cases, imemal caloula-

ticns (based on models and market cata made available

by Sloomberg), and/or broker statement valuations may

be used. The valuation methods depend on the respective
security and are determined purswant to the applicable
UES valuation Policy

The Company s authorised to apply other generally recog-
rised and verifiable valuation critesia in order to achieve an
appropriate valuation of the net assets if, due to exwamdinary
ciroumstances, 2 valuation in accordance with the aforemen-
tioped regulations proves 1o be unfeasible or inacourate.
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In extracfdinary arcumstances, additional valuations can be
carried out over the cowrse of the day. These new valuations
will then be authoritative for subsequent issues and redentp-
tions of dhares,

D o fees and charges as wall 25 the buy-sell guead far the
urderlying investments, the actual costs of buying and selling
assets and investrments for 2 subtund may ditter from the

last available price o, if applicable, the net asset value usad

to caloulate the net asset value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution”_ To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adpustment
to the met asset value per share

Shares are generally issued and redeemed based on a single
price: the net aseet value. To reduce the aff scts of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described below; this takes place imespec-
tive af whether the subtund is in a net subscription o net
redemption position on the relevant valuation day. f no
trading is taking place in any sublurd or dlass of 3 subfurd on
a paricular valuation day, the uradjusted net asset value per
share is appied. The circumstances in which such 2 dilution
adjustment is made are determined at the discretion of the
Board of Dirertars. The requirement to camy aut a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Directars may carmy out a dilution adjustment if, in its view, the
existing shareholders {in the case of subsoiptions) o remain-
ing shareholders (in the case of redemptions) could be put at a
disadvantage. The dilution adjusiment may take place if

—a subfund records 2 steady fall (i.e. a net gutfiow due 1o
redernptions);

- 8 subfund records a considerable volume of net subscrip-
oS el atiee 1o s iz

- a subfund shows a net subscription or net redemption posi-
ton on a particular valuation day; or

= In all ather cases in which the Board of Directors believes
3 dilution adjusiment is necessary in the interests of the
shareholders.

When a valuation adjustrment Is made, a value i added 1o oF
ceducted from the et asset value per share depending on
whether the subfund s in @ net subscription or net redemp-
tion position; the exent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as wall a5 the spreads of buy and sell prices.
in particular, the net asset value of the respedive subfund
will be adjusted (upwards or dowrwards) by an amount that
(i) reflects the estimated tax expenses, (#) the wading oosts
that may ba incurred by the subfund, and (fii) the estimated
bid-ask spread for the assets in which the subfund invests. As
sofme equity markets and countries may show different fee
structures an the buyer and seller sice the adjustrment for net
inflowss and outllows may vary. The adjustments are geneally
limited to a mazimum of 2% of the prevailng met asset value
per share at the fime. The Bosrd of Directors may dedde
termnporarily apply 2 dilution adjustment of more than 2% of
the prevailing net assst value per share at the time in respect

UBS (Lux) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025
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of ary subfund andfor valiation date in exceplional circuim-
stances (e.q, high market volatility and/for Bguidity, exceptional
market conditions, market disruption, e ), provided the
Board of Directors can justify that this i representative of the
prevailing market conditions and that it is in the best interest
of the shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board of
Directors. Shareholders will be informed via the usual commu-
nication channels when the temporary measures are intro-
duced and when they end.

The net 5581 value of each class of the subllund is caloulated
separately. However, dilution adjustrents affect the net aset
value of sach dass 1o the same degree in percentage temns.
The diluticn adjustment is made at subfund level and relates
1o capital activity, but not 1o the spedfic ciroumstances of each
individual irvestor transaction.

For all subfunds the Swing Pricing methodology is applied.

Il there were Swing Pricing adjusiments to the net asset value
atthe end of the financial year, this can be seen from the
three year comparison of the net assst value information of
the subfunds. The issue and redempiion price per share repire-
sents the adjusted net asset vakue

c} Valuation of forward foreign exchange contracts
The urrealized gain (loss) on outstanding forward foreign
exchange contracts is valued on the basis of the foreard
exchange rates prevailing at valuation date

d} Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
availlable published price applcable on the valuation date.
Realized gairs and losses and the changes in unrealized gains
and losses are recorced in the statement of oparations. The
realized gains and losses are caloulated in acoordance wath the
FIFQ method, ie. the first conwracs acquired are regarded as
the first 1o be sold.

e} Valuation of options

Outstanding options raded on aregulated market are valued
an the settlement price of the last available market price of
the irstrurnents. Options which are not listed on an official
stack exchange (OTC options) are marked to market based
upan daily prices obtained from Bloomberg option pricer func-
tionality and checked against third party pricing agents. The
realized gains of losses on options and the change in unreal-
ized appieciation of depredation on options are disdased in
the statement of operations respectively under the positions
realized gains (losses) on options and Unrealized appredation
(depreciaion) on opions.

Optiors are induded in the invesinments in seourities.

f} Fair Value pricing principle

The fair value pricing principle applies for subfunds with main
irvestrients in Adan makets, The fair value principle takes
into account important movenents not reflected in the last
available Exchange dhasing prices, by reevaluating all underhy-
ing assets of the subfund portfolio with snapshot prices at a

am
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specified time, The pet asset value 15 then caloulated based on
these re-evaluated prices.

g) Net realized gains (losses) on sales of securities
The realized gains of losses on the sales of securities are calou-
[ated on the basis of the average cost of the seourities sold.

h} Conversion of foreign currendes

Bank accounts, ather net assats and the valuation of the
investments in securities held denominated in currencies
other than the reference currency of the different subfunds
are converted at the mid dosing spot rates on the valuation
date, Income and expenses cdenominated in cumendies other
than the currency of the different subfunds are comverted at
the mid closing spot rates 2t payment date. Gain or 953 on
foreign exchange is induded in the statement of operations

The cost of securities denominated in cumencies other than
the reference currency of the different subfunds is convered
at the mid closing spot rate on the day of acquisition

i} Accounting of securities” portfolio transactions
The securities’ portfolio transactions are accounted for the
bank busiress day following the ramsaction day.

j} Combined finandial statements

The combined finandal statements are expressed in LUSD,

The various items of the combaned statement of net assets,
the comnbined statement of operations and the combined
staternent of changes in net assets ar 31 May 2025 of the
investment company are equal 19 the sum of the cormespond-
ing iterns in the financial statements of each subfund con-
verted into USD at the fallowing exchange rates

The following exchange rates were used for the conversion of
the combined financial statements as of 31 May 2025

Exchangs rates
WDl o= CNY 7195750
SO 1 = EUR (830853

For the liguidated on merged sublunds, the exchange rate
used for the corversion of the combined financial staterents
is the one as at liguidation or merger date.

k} “Mortgage-backed securities”

The Company, in accordance with its investment policies, may
invest in “morngagebadied secunites . A “morngage-badied
secunity” is @ panicipation in 2 pool of residerttizl mongages
which is consolidated into the form of securities. The prin-
cipal and interest payments on the underlying momgages

are passed through to the holders of the “mortgage-backed
secunity” of which the prindiple reduces the cost bads of the
secunity, The payment of pringpal and interest may be guar-
anteed by quasi-governmental agencies of the United States.
A gain of loss is caloulated on each paydown assodated with
each payment of principal. This gain of boss has been included
in “Realized gain (loss) on market-priced securities without
options” in the statement of operations. In addition, prepay-
ments of the underling mortgages may shorten the life of the
secunity, thereby affecting the Compamy's expected yisld
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I} Recaivable on securities sales,

Payable on securities purchases

The position * Recsivable on securities sales” can also include
receivabiles from foreign curmency transactions. The position
“Fayable on securities purchases” can also indude payables
from: foreign currency transactions.

Receivables and payablies from forsion exchange transactions
are metted,

m} Swaps

The Company may enter into interest rate swap conwacs, for-
ward rate agreements on interest rates swaptions and oredit
default swaps, if they are executed with first-dass finandal
instituticns that specialize in wansactions of this kind.

Changes in urrealized profits and losses ans reflected in the
statement of operations under the dhanges in “ Unrealized
appreciation {depredation) on seaps”

Gains or losses on swaps inoumed when chosec-out of
matured are recorded as “Realized gain (loss) an swaps” in
the statement of operations

n} Cross-subfunds investments

As per 31 May 2025 the sublunds of UBS (Lux) Bond SICAY
- Asian High Yield (US0), LBS {Luwd Bond SICAY — Emenging
Economies Corporates (USD), UBS {Lux) Bomd SICAY -
Energing Economies Local Curmency Bond (USD), UBS (Lux)
Bond SICAY = Aoating Rate inconme (USD), UBS (Lux) Bond
SKCAV - USD Corporates (LGD] and LBS (Lux) Bond SICAV -
LISD investrment Grade Corparates (USD) had the following
irvesIments in other subfunds of UBS (Lt Bond SICAV:

WIBS [Lux) Bond SICAY - Adiam High Yield (LSO} Arnourt in USD
LS (LLUCH BOND SICAW — CHIA HIGH YIELD (UG03R -A0C 22 177 35100
Tetal 22177 35100
UBS [Lux) Band SICAY

= Emerging Economles Corporates (LED) Amount in SO
LIES (LU BOMD SICAN — CHida, HOH YIELD (LSO URK-A0C 10439 58230
Total 10 435 582 30
UES [Lux) Bond SICAY

~ Emerging Ecenomles Locel Currency Bond [USD) Amount in USD
LIBS (UL BOMD SICAN — CHNG, HGH YIELD (USGRU-N-RlC 865 25760
Total BES 45760
LIBS [Lux) Bond SICAY = Floating Rate Inccme (US0) Amount in USD
UEE (LLLCH BOMD SICAY — SHORT DURATION

EGH YRELDY (LSO 00000 4 740 TEEGD
Total 4 741 765,60
LB [Lux) Bond SICAV - USD Comporates (USD) Amount in USD
LIBS (LI BOND: SICAY — GLOBAL S0G

CORPCAATES SUSTARLABLE (LAED) U-x-A00 10T FES A0
Tetal 10T 70530

! fearneedy UBES (L Bond SECAN — LISD mvistrmint Grade Corporates
Sstaingbie (S0}

UBS (Lux) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025 Ery ]
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UBS (Lux) Bond SICAYV Mnxi mum
= U0 inwestment Grade Corporates (USO) Amount inUso fatfers pa.
i Maximum tor share classes
m@&m& LSEEACC 477328070 ““:':_ “ﬂ:ﬁ'::m
il RREEE AL Share dasses with "EK" in T name 0.000% 0.000%
* forigrty LRSS fluor) Bond SICAM —USD |Fmstitient, Gradi Corporatis Shuare dlasses with “P* in thar ranme 0.450% C.500%
Suomainable (LSO} : :
Share dassed with "0” in their name 0.350% A D)%
The total amount of cross subfund investments amounts S i S X et e o BANE
to 44 045 241,50 USD. Accordingly, the adjusted i B Wi TLER W i B.000% Ll
combined net assets at the end of the finandal year are
16 194 560 082,11 UsD. LJBS (Lux) Bond SICAW — 2025 1 {USD)
MAaxd m
Note 2 - Flat fee P siony
Maximum for share classes
The Campany pays a maximum monthly flat fee for each of fint foe with “hedged™
the subfunds and share classes, caloulated on the average net P i gl s
asset value of the subfund and share dass as shown in the Shary dassas with #" in their nane 0.2n0% 0.300%
rable belowr Share dasses with "BA1™ in ther name 0.300% G.350%
Grare clasied with “HAZ" in ther mame 0.300% 0.330%
Share dasses with “8A3" in their name 0.270% . 300%
LBS flux) Bond SICAY — 2024 (LUSD) Shane dasses with “FAL" in thesr name 0.270%: 0.300%
Sham dasses with "B~ in their name 0L085% HES%
""‘":.';““n"; hane classes with “LX in i nanmE 00004 0.000%
b, are daises with TE-1" @ their nane D310% O D0%
Share Chasses wilh - m their name Oaz0%  ane dasses with “E-B" in their name [0.065% 0.0ES%
Share clagets with 1-417 in theer fsme 0540 Sham dastes with "E-R” in thes name 0.000% 000
Share Classes wilh "A2™ i their name oas0ss  Sham dasses with “P* in thar name 0.4 70% G.530%
Shisre plagas wilh 1837 in this rame 0470%  ham dassaswith "0 in ther name 0.370% G 0%
Share clsmswiih T-A4" in ther name Gazgse  Sham dasseswith “0L" in ther rame 0.370% 0.4 13%
Share classes wath “1-B" in thisr name O.115% Sharg casses with “U=X in thear nams 0000% 0
Share classes walh "5 in ther nams 0.000%
Share clasges wilh “K-17 in thisr rame D5s0%  LJBS (Lux) Bond SICAY —Asian High Yield (LSD)
Share classes with "K-B” i ther nrame 0.115%
Shiart dlasges wiih “K-X" in T name 0.000% Panzimum
Share dasses with “P~ n their name 0. 7308 flattew p.a.
Maximum for share ¢lasses
Share dasses with =0 in thisr rarhi: 0.550% fint fon with “hedged™
Sharg dasmswath “0L” in theer nams 0,550% P2 In their neme
Share lasses walh "L~ in ther neme DO00%  Share dasies with “8° in thesr nanse 0.520% 05505
it s 15 Ocickior 2028 Shame dasses with “BA1" in their name 0.680% 7 I0%
Share dlasses with “FAZ™ in thewr name 0.620% 0.650%
Sham dasses with ":A3" in their name 0.520% 0.550%:
LIBS (Lux) Bond SKCAV - 2025 1 {ELIR) Share dasswith ~FA4" in their name 0.520% DSt0s
A Share dasses with “FB in ther name B 115% G15%
Antfespa, AT dasses with “HA" in hir name 0.0004% 0.000%
Mpxdimum for sham classes Share dassedwith "E-17 in their nanme 0.500% C930%
*""';: “ﬂ:ﬁ::'r"r::; e dasses with “¥-B" 0 B name 0:115% 0.115%
e BT T TR T BTN 3%0% Share dasses with “E-2° in their name 0.000% 000
Srare oasses with P in ther narme 14003 1.4 505,
Shari classes vath 181" i thisr name 0.300% G330%
Share classes with 1542 in ther nams B280% Ta0% Share dasses with 0" in their name 0.800% (3504
Share classes wiih “1-437 | thes nanme B.250% 0.230% e cncis WM A" 0 S e et st
Share clastes with “I-84" in ther nane 0.750% 0.780% hare daseewith "L in ther nans 00004 (.000%
Share classes wiih “14E" in 1heir name 10.065% 0.065%
Sharg classes wath "I1-%" in ther nané 0000 0, 000%
Share clagses with “K-1" in ther rame £.350% 0.330%
Share clagged wath "K-B” in ther name 0065 D55 %
UBS (Lux) Bond SHCAN = Annual neport and audited financia stabements as of 31 May 2025 E )
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UBS (Lis) Bond SICAY ﬂ:ﬂm:-
— Asian Investment Grade Bonds (USDF e s ikl m:“
Maximum it fee with “hedged™
fiat for pa, [0 in thiir name
m *m':::;m Share dasses with "F8” in Their narme 0.115% 0.1 15%
o, in thelr name Share dasses with “RX" i i name 00004 G000
s e v Ttk i B a0% Dasgw  Shire disies with K-8 in their name D.115% [
Share classes with 1417 in ther name 00 0.530% Share o asses with “K-X in ke fame 00005 0.000%:
Shiare classts wih “1-427 i thise rame 0.450% gARgw  Fraredasmswith "P" in their name 1.400% TAS%
Share classes with "1-A3" in her rame 0.360% G0 - Sheenecwity 0 el oaie i Lo
Share clatsts with “1-44" |0 i rame £.360% nao0W  Share dasws with 0L in ther name 0.200% C.850%
Share classes with “1B" in heir name BDE5% 0085 % Share dasses with “U-2" & their nans 0.000% G000
Share CLISSES with “1-5" i T na 0.000% 0.000%
Share classes with “K:17 in ther rame 5004 g630%  UBS (Lux) Bond SICAY - Convert Global (EUR)
Share LSSt vath “I-B® |7 U R 0.065% 0.065% P
Shiare classes wih "% m Teir name 0.000% $000% Hatfee poa.
Share classes with “P” in (it name 1.140% 1.190% “‘ﬂ:t“ﬂ m“_::m
Sharg clastes with *0~ in thear name B.500% 0.650% iy ply m,,m
Shart: classes wiih "0L” in thee nans D.500% CES0%  Share dasseswith "E" n their name 0.550% OSEM
Share chaseit with “LEX" in Their narme 0000 GOO0% g clagses with “FA1" i Their name 0.750% 0T A%
? ety LIBS Lus) Bond SICAY — basen IS Grade Sonds Setanebis (601 S dassks wisth "RAZ™ in their name CLE50% [H0T
Srane o assed with “E-A3S i thedr it 0SS0 CSE0%
L85 (Lux) Bond SICAY — China Fixed Income (RAAB) Shame dasses with "BAL" in Their rams (1.550% 5E0
P S dassed with “HB i 1War nare 0LD65% CLOES
fintfen pa.  Sham dasses with “8X" in ther name 00004 G000
mmﬁ. Forshare casses  gnam agees with “K-17 i their name 1.080% L110%
““Iﬂ- m:ﬂ:ﬂ::: Sham dasses with "5-8" n their nams D.065% b0Ea%
Share Classes wiilh “F~ I their name 0% 0.580% Shamke oasses with “K-%" in e name 0.0004% C.000%
Share clatsts with 14417 i ther rame C.E50% npacy  hare dasseswith *P” in thwir name 1.800% 1.250%
Share Classes with 142" in ther name SO0 GEI0% Yhare dasses with “0 o thear nanse 0.900% 0.950%:
Share classs wih “1-63" in thes rame 0.550%" fsapw  Fhare desswith “GL in thor farme 0.200% 0.950%
Share chasses wih 154" in ther name Desl 0550% Sname dasseswith “U-X" in their nanse 0.000% C.000%
Share clagses wanhy <18 in e name D40 O 403
Share classes wath 14" in their nams 0.000% poogse  WES (lux) Bond SICAV
Shre classes wilh “K-17 i Uer rame 0.200% poagw  — Emerging Economies Corporates (LSD)
Share classes with K-8 in ther name LRETE 0 hade Minximum
Share Classes wiih “K-X" i e name 0.000% 0.000% flat fee p.o,
Maximum for share classes
Share classes with “P in their namg 1.150% 1, 200% fint fee with “hedged”
Share classes with =" in thisr narme . 750%" G.m00%" o in their name
Share clagges wath "OL” in thesr nane [E550%" 0, M0 ‘Share dasses with “F” in their name 06504 CHEM
Share clagses wath X" i thesr name C.000% 0.000% Shane Oassks with “FAT™ i e nane 0.750% 0.7 805
" bdax 0. ES0% R DUE00% Share dasses with “HAZ" in their name 0. 004 T 30%
7 hax 0. G30 W BN 0 B30 Shame dasses with “=A3" in ther name OLES0AE [l
:mg—g: ::: gx Sharg dasses with “1A4" in their name DLE50% 0.680%
,M“&:m* rER I}:m ‘Share dasses with B in 1heir name (L115% G15%
* oty G800 % S ERf D B50% Sdre dased with X" in thir name 000046 0005
! Max ©.BS0% SR 0.500% Snare dasses with K17 0 their namse 10204 1.050%
. ; Share dasses with “K-B° i Eheir nams oIS G158
UBS {Luw) Bond SICAY - China High Yield {L5D) Sare dassswith KR in thel name 0.000% O
ﬂ:l:;num Shane classesweth B in 10 nanme 1.800% 18505
P m‘l’:.- thare dasses with "0 in their name 0.5304%" 1.030n¢
fint fee with “hedged= Shane o agaed with “0L" i i narme O3a04% 1.0305%:
p.a. in their name  Sham dasses with "L in theirnans 0.000% (000%
Share classes wath “F" in their name D50% 0.550% ' htae LGB0 £ B9 0870
Share classes verih “i-41" in thisr rans 0 BA0 0.70% :ﬁ?mﬁ:?m
Share classes waith "2 in ther rame ] GEs0% | M 1850% fESF | DDA
Share classes wally “1-A3" |n Uhesr rame LS20% 0.550% * B CHOROSE 7 EH O.B20%
Share clagsed wath “I-847 in ther rame 0520% 0550% & e 1.0%0% JFEH 0.890%
UBS (Lux) Bond SHCAN = Annual neport and audited financia stabements as of 31 May 2025 373
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UBS (Lo Bond SICAY Mns mm
— Emerging Economies Local Cumency Bond (US0) s g s::f:h::s
fiatfer  with “hedged”
Raximurm Brb in Heir name
it e pb. o
Maximarn  forthare clagess  200E Cass with "ER8” in ther name 0.065% G.065%
fint fre with ~hedged™ Share dasses with “-X" in thisr name D.000% G.000%:
P8, in thelr NAME  chor dacies with "5-17 i their nan's 0.300% 02308
Shiare classes with “F” in thir ngnng 0560% GS0%  Cpare dasses with KB in their nam 0.065% 0L0ES%
Share classes wilh "I-41" in ther name 630% 0 660% Share dasses with K57 in (e name L0004 O.000%:
Shire Cladnes walh “1-02" in thisr feme DEDD% B304 % hare dasses with “P* in iheir name 100 13505
Share classes wiih "1-43" in ther name £.550% 500% Share classes with “0° in their nane [ 7508 LA
Share clidges wath “1-44% 5 dhisr ruig OEED 05504 Share dasses with "™ in ther name 0 750% CA00%
Share classes wath "1-8" in thiir name (.115% GHISH% chare dassss with “U-% in their name 0. 0008 BO00%
Shizre clagsts wilh 15" i thes rars 0.000% 0.000%
Seanecki iy 1 iy pacn O520%  UBS (Lux) Bond SICAV - Global Corporates (USD)
Shiare lassis il “K-B" in 1FE name 0.115% 0.115%
Share classes waith "E-X™ 0 Teir name 0.000% G 000% Maximum
Share classes waih P in thens name 1.500% 1.550% flatfen pa,
Sharg clastes with "0 in the rame 0.800% 0.350% L, g
Share classes waiih “0L" in thes nans 0.800% 0.850% B in thelr name
Share classid with “L-X" in Théir name O GOO0%  Sharp dasseswith “F* 0 Tt nane 0.350% LIA%
Sham dasses with "RA1" in their name Lasias Gt 805
rare classs with R4 i thisr s 0.400% L430%
UBS (L) Bond SICAY = ELR Corporates (EUR)Y Share dasses with “RA3™ in ther name 0.350% G.380%
Shark dasses with “FAL™ 0 thise nane 0.350% 0.380%:
ﬂ::'::ﬂ:T Share dastes with “F8” in their narne 0065 065
Pnsbmum For share dasses SNk o assed with “EX" in Thes name 0.000% 0.000%
fint fee with “hedged™  Sham dasses with “K-1° in their nams 0.550% e
p.a. in thelr nAME  oam lasses with *5-B" = their nams 01.085% 085
Share classes waih F" in their nane 0.360% S3H%  harg dasses with “KoX" in their name 00004 0.000%
Shure it wiih 1581 in theer e O 500 B304 “ane dasses with “F* in 1her name OLa0ss CLA50%
Share classes wilh 142" in ther name (a50% GA80%  hare daswes wish “0° in their name 0. EO0AG GRS
Shiarir clisses wilh "1-437 in Uhisr Rl 0. 360% GI0%  ghare dasseswith “CL” in ther name 0.500% £.550%
Share classes with "15447 in ther name 0360% 0. 380% Tharg dassss with “U-2" in their name 0.000%: 0000
Shisre pLasais il “1-8" i hEE name 0.065% D.065%
Share classes wilh "I54” In thew nams 0.000% 000 .
S plassis with - 17 in thisr name 500% 06309 LIekS (P Bond SICAN kel Pymeecnic (USFY
Share: classes with "6-B” in ther name D065 G085% O
Shgre CLasses wah “K-K° i TIE name 0.000% 0.000% flatfee p.a,
Shart casses with P in thess name 1.140% 1.150% R e
S plasses wiih “0" in thisr name ECD% E50% e P et
Share clasers walh "OL” in thee nameg 600 GES0%  Share dasseswith *F* i thise name 0.550% 5E0%
Share clagses with “U-X™ i hasr mame 0.000% 0.000% Thare dasses with “EA1" i their nane 0LE50% 06805
" ax 1, 140% /6 1 080% Share dasses wath “BAZ" i thist name (1. E004 0.630%
i 1.090% FER 1.130% Share dasses with “B-A3" in their name 0.550% (A%
* ity LS o el SR -4 ELR Corposinis Sslatie Eun Shark dasses with “RAL" in Tr name 0.550% C.5E0%
Shame dagsts with "B in Ther name 0,055 % e
UBS (Lus) Bond SICAY - Foating Rate iInconre (US0) tname dasses with “EX" in Thisr narme 0. C00% £.000%
Share dasses with “K-17 in their nanw 0500% 0.9 305
ﬂ:'::":: Share dasses wiih KB~ i their namse 0.065% C.0E5%
PMpxdmum for sham classes Share dasses with “K-K° in their rame 00004 G005
fint tee with “hedged™  Snam dasses with “P” in their narme 1.A00% 1. A50%
Shiare classes with "F" in their name us*;: hm::;e: Sha AEAN 0" b e nane il fa50%
- Shame dasses with “GL" in ther name a0 PELh
Share plasses wiih i-81" !n'mermme 0 B0 B e I e s e e
Shiare clasges wath “1-427 in thesr rame B0 0E30%
Share classes wath “1-63" in ther name 0.550% .5804% ;m gm:gg:gg:
Sharg classes wath "1-64" in thes name 0550% 0.530%
UBS (Lux) Bond SHCAN = Annual neport and audited financia stabements as of 31 May 2025 374
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UIBS {Lus) Bond SICAY = Global Inflationdinked (USD) ﬂl.ll;:lmm
atfee pa.

Maximum tor share classes

m::‘ fistfee  with Medged™
Sorahars it A i thiir fEme
fint fee with “hedged™ Share dasses with "kX™ m ther rameg 0.000% G.000%
p.a. in thelr name  Share dasses with “5-17 in their name D.470% 0.500%
Share Classes wilh “F " in thesr nanve DA% a5t Share dassed with "E-B" in their nans 004048 0040%
Share classes vath “1-01 in thesr name 0.520% G550%  Share dasses with “K-X" in e rame 0.000%: Q.000%
Share classes wilh "I1-8.2" in thesr name CLAB0% 0.510% Share classes with “8° in their name 0.800% CA 0%
Shart: clasges wath “1-43° in thesr rame Da20w D450 Share dasseswith *0 in their rame 0.430% 0.540%
Share classes waih "1-447 in ther name DA% Ga50% Share classes with “0L” in ther name 0.430% 0.540%
Share clasaes with “1-8° in fhiar namne D.065% QO65%  Share dasses with U2 n thesr navs 0.000% G.O00%
Share classes with "I-8 in thee name 0000 0000 %
SRR st I -1 (DT e 058 O580% 1S (Lux) Bond SICAV ~ Green Sacial Sustainable Bonds (EUR)
Share clagses wah "K-B” in ther name C.065% 065 %
Shuarir clasges wath “K-0° w1 il fame 10.000% 0.000% Py e
Share classes waih “P~ m e name £.500% 0.550% fattee po.
Share classes with "0 in thir rame L500% 0.550% m“:";: ”“:;".::w
Sharg clisses waith “0L" in ther name 0.500% 0L550% pa in their name
Shuare (LSSES walh “URX" in s mdme D.000% 0.000%  Share dasses with “F” n their name V304 G205
* b DAZ0 % SEN 0. 3608 Shae oateed with “FAT™ i thesr nan 0. 300% 0.3305%
¥t D.AS0% T E 0, 390% Share dasseswith “RAZ" in their name 0. 240% 0.270%
Shan dassnd with “E-AIS it i 0L E304% G2 10%
LIBS (Lun) Bomd SICAY Share dasses with "kRA4™ in ther name 0val% 0.2 10%
= Global 506G Corporates Sustairable (LS0) Share casses with “HB in 1l name 0.065% 0.085%
Share dasses with “BX" in ther name 0.000% C000%
Rnsimurn Snane dasses with “E-B" i their name 0LD65% 0.065%
i for st et Share dasses wih “E-X” in ther name 0.000% 0%
fint fee with “hedged™  Snam dasses with “P" in thair name 0E00% DE50%
p.a. in their mame  thar dassos with "0 in their nanse 03004 02508
Share classes walh “F" in their nane GL2a0% G.310% hare dasseswith “CL™ in Ther name 0.300% C.350%
Share clavses waih “1-817 in theer rsne DA10% O440%  Ghar dasseswith “U-C in theirname 0.000% C.000%
Share classes vaih "1-42" in ther rame 0. 340% G.370%
Share clagsts with “1-83" in thisr Rame 0.780% 0HO0% o {Lux) Bond SICAV
el L D | S O310%  _ shor Duration High Yield (LSO
Shgne clases wath “1-8° i hdar name L065% 0nDE5%
Share classes wath "14" in thesr nans: ©.000% 000 Manxd e
Sk clasis wilh “i-1% if thiss e D550 0:580% fattee pu.
Share Classes wih KB I ther rame 0.065% 0.065% g~ v o e o d
Share classes with “K-X" in ik name 0.000% 0.000% P in their name
Sharg clastes with “P* in their name 0.900% 0850%  Share dasses with "~ i their nams (0.500% G5 304
Shire clagses wiih “0" in e narme 0530% 0.530% Snank oaseed with “8T m e name 1. 7509 1.800%:
Share clasged wath “0L” in ther nanms 0.530% 0580% Share dasses with "FA1™ in their name CLEO0A 630%
Shane classes vath “L-E" in thesr name 0.000% 0000% Share dasses with A" in ther nanie 05504 058I%
Share dasses with “RAT" in their name 0.500% G530%
UBS {Lux) Bond SICAY = Global Short Terrn Heaxgble (LS0) Share dasses wiih “FA4" in ther name 0.500% C530%
Share dasses with “EB in their name 0.055% 0B
Maximum  Shase dasseswith “EX" in thesr name 0.000% 0.000%
hi:::";:‘:; Tnare dasss with 1" Sheir nams 0.700% 0.730%
fint fee with “hedged= 312 dasses with "K-6" in their name 0L065% G.065%
pa. in their name Share classes with “K-X* in ke name 0,000 CL000%,
Share classes with “F" m thiir nanne 0.300% 0330%  Sham dasses with P in ther name 1 I50% 1.3 00%
Share clagses wath “1-41° in thisr name 0.370% CADD% Share dised with "0 in ther name 0.720% 0,7 T
Share classes with 15427 in thes rame 0.380% 0.370% Share dasses with “0L" in ther name 0. 720% 0.7 0%
Shiart clsses wath “1-43° in thesr nane 0.300% 0.330% Share casses with U in their name 0.000% CuO00%
Shipre e il Yok oy e P OF30% o forrneely LIRS (Lus) B SCAV — Shert Duration High Yield Sustiinable (LSE)
Shbre CLILLES watly “I-B" i e b 0404 D0
LIBS (L) Bord SHCAY = Annual report and audited financa statements as of 31 May 2025 75
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UBS (L) Bond SIC AW LIBS (L) Bownd SICAW — USD Corparates (USD)
— Short Term EUR Corporates (ELR)Y
flat fee p:t
ﬂm: [LEEET ] tor share dastes
Maximum  for shame classes fattes with “hedged™
fintfee  with “hedged- L I thalr narke
P8, In their name  Srare dasses with “F" in ther name D300% 6330 %
Shisre clagses wath “F* in their nami 0.7o0% 03304 hare dasses with AT N their nane 0.400% G430 %
Share classes walh "N in eir name 1.480% 1A80%  tham dasses with “FAZ" in their nane LLI50% & 380%
Shiare CLILSES walh “1-817 in thesr name 0.430%' 0460%  Share classes with “FA3" in teir nang 0.300% 0.330%
Share classes with 1-82" in ther name 0. 380% CANM  Share dasses with “RAL™ in Their name G.360% G330 %
Shiare clioes waths <183 15 thesr rdme L200% 0350043 are clases with 0" 0 ik name CLDES % 006G 5
Share classes waith 14447 in ther name C290% GI0% Shame classes with “1X" in their name CLO00% 0000 %
Share clsses vt 18" i i name 0.065% GO65%  Shane casses with “KE-1 © o thisr nas L.E0% 0630%
Share classes with “1-5" in their name 0.000% GOO0M  hare casses with “E8 " in thesr nams (065 % 055 %
Shiere classes walh “K-17 in thisr name D.500% G530%  Srare classed with “E-X" i Ul name CL000% 0000 %
Share classes vth "B in ther name 0.065% GO65%  Share dasses with "P7 0 e name V0% 1.130%
Share classis wath “K-X" i TEir name £.000% GO00% Shane dasses with 0 in thisr nanse LLEL0 % S0
Share clagses with "P~ m their name 0E10% CBE0% Share classes with “L" in their name D.E00% GES0Y
Shane classes wih "0 in thesr narni: D.450%" G500% Share dusses with “U-X" in thesr ranse 0.000%: 0.000%
Sharg classes waith “0L” in ther name D450% 0500% " A OUEDOSE £ E8F 0 300%
Share classes v “U-E" in thesr name 0.000% GO00% fpaan OGBS0 £ EH 0,350
¥ a0 7905 JEN 02409
¥ an 0, 320% FEM D IN0% q
e 0.430% (R D370, UBS {Lux) Bond SICAW — USD High Yield (LISD)
4 Ma D ASDS R 0. IN0%
¥ formerty LGS flud Bond HCAW = Short Teem ELR Corportes Sustainable (EUR) ﬂm
Maximum  for chare dasses
LIBS {Lunt) Bord SICAW flatfee with “hedged™
- Short Term USD Corporates (LSO S
Shang clagses with “F in ther nams L520% 0550 %
Mlairmum Hnare dasses with “A1" in their nanse CA20% 650 %
flatfee pa.  cham ddased wath “-A2" in their nane O.580% CEID%
N aetiee it madgen AT ame W kAT nterneme  0520% 0550%
P intheirname  Share cages wath “FAL" in their name D520% 0850%
Share classes wrlh “F" in their name DI04 03208  Sham dasses with "B in their name CLOBS % 0,065 %
Shiart cladse wath “N° 1 Bgir name 1,440% 1490%  Share clases with “FX in their rame L.000%: 0000 %
Share classes wah “1-417 in ther name D430% Gas0%  Sham dasses wih "1 " n ther name 0.r00% 0730 %
Shiare clagses walh “1-02° in thisr Rame 0.380% 0A410%  Share dasses with “E-8" n thear name DL06S 3 [l
Share classes with "1-43" in ther name 0.290% 0.320%  Share dasses with "K=X" in thar name LU00% (000 %
Share chassed wah “I1-84" in ther rame C.290% CI20%  Shame dases with P @ Tl namie 1.260% 1.310%
Share classes wah 187 in Their name 05 o065 Sham dasses with 0" in ther nams 0L720% T %
Shart CLLEES vl “1-L" i Thisd v 0.000% Co00% Shane cleiges with “OL" in thisr name 0.720% 0IT0%
Share claises wilh "K=17 in ther name 0.500% 0530%  Share clagses with “LHR in ther name 0000 % 000
Share classes with “K-B" in thisr e 10.065% 0.065%
Share classes with "3 n heir name O.000% O000% LIRS {Lux) Bond SICAY
Sk classed wilh “P m thisr name o0810% 0860% = LIAD Imestment Grade Corparates (USD)?
Sharg: chisses wath “0” in ther name 0450% 0500%
Share clagses wah “0L™ i thes name 0.A50% 0.500% Rmsimum
Share classes wilh "L in e rame 0.000% 0.000% i R
ntfes with
* ferngrdy LBS fLux) Bond SICAL —Sheet Term USD: Corpevatts Sugtonable 1USD) i G s
Share classes with “F" in ther namse 0300% (330 %
Sharg classes with “FA1" i thewr nams D.400%: C40%
Share classes with "AZ" in ther nams 0350% 0380 %
Shank casses with “FA3" in ther nam 0.300%: 0.330%
Share dasses with “lA4™ in their nams 0.350% G300%

* fonrmigrdy LS {Lowod Bond SCAY — USD investment Grade Corparnatis
Sustadnatde (LS00

LIBS (Luw) Bord SECAY = Annual report and audited financial statements as of 31 Way 2005 76

150/303



Maximum

flat fer poa.

Maximum for shame casses
fimt fee witth “hesged™

pua. in their name
Shiare classes waih 18" i thar name 0.065% 0065%
Share classed wath “1-5" 1 Thesr nans: 0.000% 0004
Sharg clasges wilh “K-17 in ther name 0 E00% 0.630%
Share classes walh “K-B" i thesr nadme 0.065% 0065%:
Sharg clagget wath “X-31° m fhgir name 0.000% 0, 000%
Share classes waih “P* i thew name 1.080% 1.130%
Shiare classed waith 20" in thesr rame DEM0% ESD%
Share classes wih “0L" in ther nans 0500 0.E50%
Share cladtes walh “U-X" in thder rarme 0.000% O DDA

The alorermentionsd flat fee shall be wsed as fallows:

1. For the management, administration, partfolio manage-
rent and distitution of the Campany (if applicabilel,
as woell as for all the tasks of the Depositary, such as the
safekeeping and supendsion of the Company's assets, the
handling of payment transactions and all other tasks listed
in the section " Depositary and main paying agent” of the
sales prospectus, a maxinum flat fee based on the net
assat value of the Cormpary is paid from the Company's
assets, in accordance with the following provisions: This
fee is charged 1o the Company®s 455815 on 4 pro rata basis
upan every calculation of the net asset value and is paid on
a monthly basis (maximum flat fes).

This fee is shown in the Statement of Operations a5 “Flat fee”,

The relevant maxinmum flat fee will not be charged until the
comesponding share dasses have been launched. An overdesw
of the maximun flat fees can be found under the section “The
subfunds and thear special investiment polides” of the sales
prospecius.

2. The madmum flat fee does not include the following fees
and additional expenses which are also charged 1o the
Company:

a) &l additional expenses related to managenent of
the Company’s assets for the sale and purchase of
asaets (bidofer spread, brokerage fees in line with
the market, commissions, fees, etc). These expenses
are generally caloulated upon the purchase or sale
of the respective assets. In derogation hereto, these
addinional expanses, which arise through the sale and
purchase of assets in connection with the settlement
of the issue and redemrption of shares, are covered by
the application of the Swing Fridng pursuant (o the
section entitled “MNet asset value, Baue, redemption and
corversion price” of the sales prospecius,

b} fees of the supervisory authonity for the establishment,
madification, iquidation and merger af the Company,
a5 well a5 all fees of the supervisory suthorities and any
stack exchanges on which the subfunds are listed,

o} auditor's fees for the annual audit and certification
in connecion with the establishment, modificadon,
liguidation and merger of the Company, a5 well as
any other fees paid to the auditar for the senvices it

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

provides in relatan to the administration of the Fuid

and as permissitile by law,

fees for legal and tax advisers, a5 well as notaries, in

connection with the establishment, registration in

distribution countries, modification, Bguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and its
investors, insofar a5 this is not expressly prohibited by
lawi;

coats for the publication of the Company’s et asset

value and all costs for notices to nvestons, induding

trarslation costs;

f1 costs for the Company’s legal documents (prospec-

tuses, KIDs, anneal and semiannual reports, as well as

2l ather docurnents legally required in the countries of

domidliztion and distribution];

coats for the Company's registration with any foreign

supevisory authorities, if applicable, induding fees,

trandlation costs and fees for the foreign representative
of paying 2gert,

h) expenses incurmed throwgh use of vating of creditors’
rights by the Company, induding fees for external
atisers,

il costs and fees related to any intellectual property regis-
teved in the Company's name or usulnectuary rights of
the Company,

ji 2l expenses anising in connection with any
extraovdinary measures taken by the Management
Company, Fortfolio Manager or Depasitary for protect-
ing the interests of the imvestars;

k) if the Management Company participates in dass-
action wits in the interests of investors, it may dharge
the Company's assets for the expenses anidng in con-
nection with third parties (e.q. legal and Depositary
contls). Furthermaore, the Management Company may
charge for all administrative costs, provided these are
verifiable and disclosed, and taken into account in the
discloure of the Company's total expense ratio (TER),

Il Fees, costs and expenses payzble to the directors of
the Company (induding reasonable oun-ofpocket
experses, insurance coverage and reasonable travel
expenses in connection with meetings of the Board and
remuneration of directos)

d

L]

g

These commisaons and fées are showm in the Statement of
Operations as “Other commissions and fees”™.

3. The Management Company may pay nelrocessions in order
o cover the distribution scivities of the Company,

Al taxes levied on the income and assets of the Company,
particdarly the taxe 4’ abonnement, will ako be bome by the
Comparny.

For purposes of general comparability with fee nules of dif-
ferent fung provicers that do rot have a flat fes, the term
“madmum management fee” is set at 80% of the flat fee.

For share class “1-8", 2 fee is charged to cover the costs of
fund administration (comprising the costs of the Company,

UBS (Lux) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025 a?
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the LCI Adminkstrater and the Depoditary). The costs for

as55e1 management and distribution are charged outsice of
the Company undser 2 separate contract concuded directy
between the investor and UBS Asset Management Switzerland
AG or one of its authorised representatives.

Conts refating 1o the services perfonmed for share dasses =X,
E-X and L-X for asset management, fund administration
(compising the costs of the Company, the UCH Administrator
and the Depositary) and distribution are covered by the com-
pensation 1o which LES Asset Management Switzerland AG is
entitled 1o under a separate contract wath the imestor.

Costs refating 1o the sarvices 10 be performed for share dasses
"K-B" for asset management purpases are covered by the
compensation to which UBS Asset Management Switzerand
AG of one of its authaised distibution partineds is entithed
under a separate contract with the investor

All costs which can be alocated to individual subdunds will be
charged to these subfunds.

Costs which can be allocated 1o share dasses will be charged
to these share classes. I costs pertain to several or all sub-
fumds’share classes, hovesver, these costs will be charged to
the subfundsihare dasses concermed in proportion to their
relative net asset values,

In the subfunds that may imeest in other UCHor UCITS under
the terms of their investment palicies, fees may be inourred
bioth at the level af the subfund as well a5 at the level of the
relevant target fund. The upper limit for management fees of
target funds inwhich the assets of the subfunds are invested
amaunts to a maxdmum of 3%, taking into account any trail
foes,

In the case of imestments in units of furds managed directly
ar indirectly by the Management Company of another com-
pany related to it by commnon management o contral, or by a
substantial direct or indirect holding, the subfurd making the
investrnent may not be charged with any of the target fund’s
issue of redemption commissions.

Details on the angaing charges of the Company can be found
inthe K10

MNote 3 — Taxe d’abonnement

The Company is subject to Luxembourg law. In accordance
with current legislation in the Grand Duchy of Luoeembourg,
the Company is not subject to any Luxem baourg withhold-
ing, income, capital gains or weealth taxes, From the total
net assats of sach subfund, however, 3 tax of 0.05% pa.

[ “taxe d'abonrement” ) payable 1o the Grand Duchy of
Luxembourg is due at the end of every quarter (reduced taxe
d'abonnement amounting 1o 0.01% p.a. for share classes F,
[-A1, 1-AZ, 1A, AL, 18, 1= and U-X). This tax is caloulated
on the total net assets of each sublund at the end of every
guares. In the event that the conditions to berefit from the
reduced (.01 % rate are no longer satisfied, all sharesin

UBS (Lux) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025
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classes F 1AL, A2, 1A, 1AL, 1-8, 1-X and U-X may be taged
at the rate of 0.05%

Mate 4 = Other income

nher income mainly consist of inconre resuldng from Swing
Pricing.

Mate 5 — Distribution

The general meeting of shareholders of the respective swb-
furd shall decide, upon the proposal of the Board of Cirectors
and after clasing the annual accounts per subifund, whether
and i what extent distributions are to be paid out by each
subfund andion share class.

Thie payment of distriibutions must not result in the net assets
of the Company falling below the mirimum amount for
contpany net assets laid down by the kv i distributions are
made, payment will be effected within four months of the
end of the finandal year.

The Board of Direcions is authorized to pay interim dividends
and 1 suspend the payment of distributions.

Mote 6 — Commitments on Financial
Futures and Swaps

Commitrments on Firancial Futures and Swaps subfund and
respective cumency as of 31 May 2025 can be surmmarised as
Follores:

al Financial Futures

Fimancial Futures Financial Futures

LES [Lux) Bond SICAW on bonds (bought) o bonds [sold])
= gian Hgh Yield LED) 15 496 F50.00 USD 8123 851.E0USD
= hgan irvestment Grade

Bands [LEL) 7 DEY SE2 B0 USD - UsD
= Emwrging EComomies

Corporates (ALY 5§ 437 375.00 USD 13 730 718,75 usD
= Emerging EConomes Local

Currency Bond (S0} 1 Gad G049 33 UsD = LD
— ELR Corporine (ELEF 57934 170.00 EUR 33944 BM00OELRE
= Hoating Rate Incone (US0) D 33 87 15882 USD
— Celnal Covpod Bl (IS0 100 565 F24.04 USD 109114 X6 L USD
= (Fobal Deynarme (150 G50 34653633 USD 1 136 955 358,67 USD
— (woial intatien-bnked (USCH 66 832 530,06 USD 99120 S4B 53 USD
= Giokal 500G Coporales

Sustainabie (LS00} 15 737 268.08 USD 381 081,15 U5D
— ot Shor Temm

Hexbie (LS00 24 449 S80.28 USD 49 010 00997 UsD
- Green Sedal Sustainable

Epnls [ELUR} &0 ¥54 248,93 ELR =ELR
— Shewt Duratien High

Yield {USDY 15 57% 000.00 USD -0

' fearrnerly LB (Lud Bond SCAV = Asan Investnen 1 Grade Bonds:
Sunstairkie (IS0
# fewrnerly UBS (Lo Bond SI0AY - EUR Corporates Sartamable (BUR)
* formieety UBS flug Bond SICAV = Short Duration High visld Sustanabde (LS00

BN
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Financinsl Futures Financial Futures
UBS Lux) Bond SICAY an bands [bowght] on bonds [xoid)
= Skt Teemn BUR
Conperaties (EURY A8 305 J50.00 EUR - ELR
= Shoel Termn LSD
Corporates (S0P 176 320 B75.00 S0 43 275 0000 LSD
= UISD Comportid (US0 Bi 661 BFS.O0 US40 9FF SO0000 USD
= IS0 High Yisld (L0} 25 126 562,50 USD - LBD
— LISD irmeirsimend Grade
Corporates S0P 130 100 062 50 S0 57 257 ME0O0LED

* fournerly UES {lux} Bond $CAY =Shorl Tem ELR Corpories Sustanabde EUR)
* fermirly LS {Luis} Bond SICAV = Shert Term USD Composates
Sustamale (LED)
*formery UES (Luxk Bond SICAV = LSD investment Grade Corporates
Susumaide (S0}

The commitments on Financial Futures on bonds or index {if
any) are caloulzted based on the market value of the Fnancial
Futures (Number of contracts*national contract size*market
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awerall responsibilities to their chents o funds they manags.
Duning the year from 1 June 2024 to 31 May 2025 there were
no ransactions executed with brokers having soft commission

arrangements in place and therefore no related commissions
have been paid by the sublunds for these transactions.

Note 8 — Total Expense Ratio (TER)

This ratiowas calculated in accordance with the Assat Man-
agement Assodation Switzerland (AMAS) "Guidelines on the
caloulation and disclosure of the TER" In the curment version
and expresses the sum of all costs and commissions charged
on an ongoing basis to the net assets {operating expensas)
taken retrospectively 25 a percentage of the net assats,

TER for the last 12 manths:

price of the futures). UIES [Lux) Bend SICAY Tetal Expente Aatio [TER)
- 2025 1 (LR} K- -ace 0.42%
b) Swaps = TS 1 (EUR) KA e 0A2%
— 2025 1 (EUR} KB 0.13%
Credit defeult swaps Credit default paeps = H0i5 § (EUR} Pacc 0.52%
UES (Lun) Bond SICAY (bowght) [ ey pe— T
—HNW Rate incorme (LS = Ushr 35 140 750 50 LSD vwzsll:[ml D‘ﬂ 0428,
— Shert Duraticn Hgh visid (LSCY (U 16 0MSS00W0 et et g D415
- LISD High Wil (USCH SUSD M TMSIBIOST  Tomeaisoietac DA%
— 2025 1 (USDH B-ace 0.54%
Swaps and forward  Swaps and forward 7005 1 (050 PO 0535
WP on interest  Swaps on interen ) -
UES (Lun) Bond SICAY rates [bought] rates (codd] 2025 1 USD) Gracc 0.42%
Ememing Econcries - 05 1 USE) st .48
Lol Cumency Bond JUSD) - L&D 18 081 BA%TELED - Agian Wgh Yiedd (S0} F-ace 0.55%
= Hpahing Rate Ingome (LIEG) 1848 M rs0.00 ED B0 - Agian High Yield 0050 80 acc (ALY
~ (3l chal Cryrarnic (LISDY | 090 1683 955.52 USD § 680 433550 TALBD - asian High Yield (LSO I-A3-acx 0.55%
= Global Inflationdinked S0} 106949 657,52 L0 156511 DOS3ELED - agign High Yield (US0) IR hedged 1A3-acc 3.57%
~ Global Short T . — Agian HQh Yield (LSO} HB-a0c 0.14%
Fimabie (LS50 73442 557.60 LSO 151 I624T0BBUSD T il (SO) EUR hedged) 1B it b1a%
i formerdy LSS il Bond HCAV = Short Duntion High Yield Susnable (USD) = Adian Hgh Yield (LSO (CHF hedied) |-4-acc 0.03%
= Agian High Yield (LSO} X 0.03%
— ~ Aslan Hgh Yiedd (ST} K-1-a0c 0.96%
Note 7 — Soft commission arrangements =~ ia ves 150 £ 1man D.36%
i . ; = Agian Hgh Yield (USD} K-8-mdst 0.18%
If pemtited by the lzes goveming the Portfiolio Manager, the T hsian Figh Teid (LSO} (ELR hedged) K-8 mat D%
Portfolio Manager and its affiliates may enter into soft com- = alons PR Tl ST R YT
mission arrangements with certain brokers which they engage e v = :-,45%
in security rarsacions on behalf of the subfunds under which gh SO0HP e

certain goods and senvices used to support investment dedision 2 Hoh Yield (SD) (CHF hedged) Pace 1.50%
rnaking will be received without a direct payment in returm, = #alay High Vil (UEDY. (BLIR Fafiged] P-acc 1.AT%
Such commissions are defined as soft dedlars by the Hong Kong = Asian Hoh Yield (US0) Paist 1.45%
Securities and Futures Commission. This is only done when —Agian Hgh Yidd (LE0} P-mdet 1.46%
the transaction execution is consistent with the best execu- = Agian Hgh Yield (USD} (D hedged) Pmaist 1.51%
tion standards, and it has been determined in good faith that — hsian Hgh Yield (LS0) (KD} P-mde 1.46%
mehrclnkﬁagefeeisreasmalie'p rela‘ti@mﬂ'heuaiueufﬁ'e ~ &gian High Tield (JS0) (S50 hedged) P-mdst 1.51%
execution andior brokerage services pravided by the braker. ~aman Hgh Yield (S0 Oaee 0.56%
3 1 " i = AgiEn Hgh Yield LSO (CHF hedged) Cracc 0.92%
Goods and sentces received solely incduded research services PP ———— T
The relative costs or benefits of resesrch received from brokers Seian High Yl T u-am
are not allocated among particudzr dients of funds becausa it = L - e

is befieved that the research received is, in the aggregate, of =i Hiph-Yial- | 63 SR harlpael; £y it ot
assistance in fullilling the Portfolia Manager and its affiliazes’ =4t Hgh Yisdd 50} Qrmdial 0.B5%
UBS (Lux) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025 Er]
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UES (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS [Lux) Bond SICAY Total Expense Hatlo (TER)
— Asan High Yarid SUSD) {960 hidged) QHmda 091% - Convert Global (EURICHF Piekged) 1-A3-20¢ 061%
= Agan High Yield (USD) U-%-acc GE% = {omert Global EURL LSO hedged ) 1-A3-ax L6 %
— Auan Frestenint Grase Bonds 1US0) 1-A2-dat CAB% - Corwert Global (EURY I-A3-dist 058%
= Agan vesiment Grade Bonds (U500 -Brace LO9% = Corert Globad (EUR}HCHE hedged] a3-det D60
— fugan Evestrent Grace Bonds (USDY P-atc 120%  —Conwert Global (ELRCHF Fdged) |-B-ac 009%
= Agan vesiment Grade Bonds LSO U-a L03% = Conwert Global (EURT (USD hedged) HB-acc 0.0a%
= fan rvestrnent Gracse Bonds (USDY U-Kde 003%  =Cormwert Global (EURY |-K-Bec 003%
= China Foeed Income (RME) (ELIRY FA0-acg DES% - Comert Global (EUR} (CHF bedged] i X-adc L0A%
— China Feeed income [AMB] (USD) 1-&1-ac: B64%  ~Convert Global (EUR}I-K-tish 003%
= Ching Fooed Ingome [RMB) fUSD hedged) i -t DEE% - Comert Global (EUR} K-x-a6c 0TS
~ China Fiesd Inconme (AMB) (CHF hedged) -AT-acc 05%% - Corwert Global (EURY P-acc 1.86%
= China Fooed Inecene (ArB) (BUR) F43-ace 055% - Comirt Global RURY (CHF hedged) P-ace 191%
= China Fieed Income (RMB) (USD) 1-23-ate 053%  =Conmvert Global (EUR} LSO hedged) P-ace 187%
= China Fooed Incorme [RMB) (GBF a3-det 055% - Cormrt Global (EUR]} P-deil 186%
= China Ficed income (AMB) (GBP hedged) 1-43-ois1 (58% = Conwerl Gobal (EUR} CGract 0965
— China Finsd ingeene [RMB) (USD) 143 g D56% - Corvert Global (EURY (CHE Pudged) Cace 102%
~ China Faeed inome (RIMB) 0USD hedged) 1-A3-gist O58% - Comvert Global (EURH IS0 hedged) Cract 102%
— China Feed Inceeme (R0) 105 017% - Corverl Global (LUR) O-int 096%
= China Fed Income (RMB) (IS0 1-B-acc (7%  =Emerging Eronomies Corporates (LS0) Fao [63%
—China Fesied Inoine (RMB) (ELIR) HB-gi C17%  —Emirging Beooienies Coeporstis (LS00 -A1-ae 077%
= China Foed Ingome (RNE) UFY} -8-moisl 7% =Emerging Eronomies Corporates (LS0)
— China Fekel Ineoene (RAAB) (USD hedged] |-X-aee poas  _{CH hedged) 1Al-ac 0%
= China Foesd Inconme (B (LS00 K-Keane posss T Reerging Eoonomie Cofporatys (S0) FA a0 D52%
—China Feeedt Inceeme (AME) P-ace 1 73%  —Emiging Econcmmses Corporates (LS0) 1-8-acc 0.14%
=Chi P 1.2 - Emérgmg Econcoemies Corporeies (LS00
L. U
={hina Foted Ingome (RME) [LUSD) P-pcg 1.21% 'Emmmpm ’ 01 ds
~ China Feed Income (AMB) P-iis L22% " pmurging Economies Corporates 1050} |-X B T
= Chingt Fugd income: (RMBRUS0) P-dist LI tmerging Economies Corporates 1US0) 1 Xeris DoA%
= China Foaed indonm (RME) (USD hidged) Pt P imerging Eooncnits Corperste (LISD) K-1-ate 1.08%
= China Fowed ingome (AMB) Grac CLra%e = Emerging EConcemies Corporates IS0 K- 1-gist 1.08%
= China Fised Income (RMB) (EUR) G-ace D73%  Zemerging Becnomins Corperstes (IS0} K-D-mea D13
=~ China Foed Ingomae (RINE) (GBP hedged) Qrac Ba1% —Emerging Eonomies Corporates (S0
= China Fieed Incone (FAIMB) (U5D) G-acc 0FA%  (EUR hedged) K-Bamdist 018%
= China Ficed ineormg [RMB) [US0) OL-ace DE3% - Lmwrging Economitd Cofporetes (LS00} K-X-a D06%
= China Feeed income (RMB) U-%-UKdist-mdist CO3% - Emerging EConcenies Corporates 1900
 China Foued ot (RIB) AUSDH U xace Dodte  _VELR hesged) Pdi-qast 1.79%
—China High Yiein (USDHELR) 183 Dose - Emerging Econoenivs Corporats 1LE0) Pace 1.70%
—China Fgh Vel (S0 1-B-are 0.14% :::M Em"‘:ﬂ“ Corporates (LIS e
= China High Yeid (USD) 1-X-ac % =
ZChuna agh Tied USD) Pact T o SEp 130) e
= China High Yheid (S0} Gr-acc DAS% T pnerping Economies Corporates (USD) P-ist 169%
— China Migh Yt (USD) U-X-cc 0.03%  imergng Ecomomies Comporates (U500
= Corver Global ELEA} F-aox (58% ({ELR hedged) P-disl L.75%
= Corvien Global (EUR) [CHF hedged) F-ace D51%  -Emeeging Broneemies Covporstis (L1500 Q-aec 096%
= Lo Global ELSA) (U0 hedged) Facc DE1% - Emerging Economies Corporates (LS0G
— Comen Global LR USD hedged) FLKEa 0613  _fCHE hedged) D-acc 0A5%
= Comer Global [ELR) 1A1-act Ganss. -ty fconomees Comorses .0 O-0ut S
—Corven Global (EUR) (CHF hecged) 1-AL-ace pazty  ZEMnming Boonomies Comerates (SDHL Ko L]
= Commn Global ELUE) 050 hedged) 161 -dist D.a1% = Emarging Econcmied Local Currency Bood (LSO a0 -t [LB6%:
= Corven Global LR} -A2-ac Deas  —Emerping Economies Local Cumency Bord (S0H-B-acc 0.12%
~ Comven Global B} 1-42-gist 0.68% — Erbrgeng Eeonomitd Local Currency Bored (LSO} |-K-ace 3%
—Conven Global (ELR) [CHF hedged) 1-A2-tia D714 = Emerging Economies Locd Cumency Bond 1050} Pacc 156%

-E Exoriewrines Local C Bored
- Corven Global (ELH) 1-43-ate 089% m"‘;‘ﬂ'ﬂm Neaidfoace JTency -
'MLBSI. ] | SCAV = Asian Grade Bonds Suskainable [LEDN
UBS (Lux) Bord SICAY = Annual regert and audited finanda statements as of 31 May 2025 380
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UES (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS5 [Lux] Bond SICAY Total Expense Hatlo (TER)
— Eriseigyng Economits Local Curmincy — Glicbsal C evporates (S0} LKLt mdist 0.03%

Bond (S0} Pdist 156%  _ Giokal Dynamic (USOH1AT-acc DA%
- Erngrging Ecenomiss Local Curmincy = ;

Bond (USD) EUR hedged) Prfist 161% _x: m:mxw Ll &:?:
—arg[gn&}:mnﬁmﬂtm pagey - Geobal Dynamic (LUSD) 1-B-ac OL0%
= Emeging Economies Local Cumency = Giicbal Dyndenic U500 {ELR hedged) i-B-atc Q.09%

Bond {LAD] [ELR heclged] C-ace 091% = Ghobal Dynamic {USD)-X-acc D.03%
= Ermnemging Economiss Local Curmency = Glchal Dynamic (US00CHF hidged) |-X-acc A%

Bond (S0 EUR Fredged) Crist DII%  _ Gukal Dynamic (USCH (LR hedged) i-X-acc D03%
— BUR Covporates (EURY -4 -sc¢ DS2%  _ Giemal Cynamic (SO (AL hedged) x-qaist D07
= ELR  ovporades ELIAY (CHF hedged) AT -ace (L5a% = Gloal Dynamic JUSD) CAD hedged] kX-goist D0I%
= EUR Covporaies (EURY |-63-ptc DIOR okl Eryriaemic LSEN K- B-ace REL
= ELA Comporales ELUARP 1B-act (.05% = Global Dynamic (USD) K-X-ac WL
_Emcmmmmrﬂﬂ]lﬂl-&m U094k — Glcksal Cynamic USEH P-49%-mdist 1.46%
= ELIA Covporates (EURR 1-X-a08 DO3% kel Dymamic (USD) Poacx T
- ELUR Cevporatis (EURY P-acc V5% _Glebal Dyname USD) {CHE hisdged) Pase 151%
= ELR Conporatas (EUAF ([CHF hedged) Pac LA . gicbal Dynamic 4USDH (EUR hetgen) Peact 151%
= EUR Comorates (EURP Q-aoc D6E%  _ Gakal Dynamic (USEH P-dist 14T
~ ELA Corporates (BURY [CHF hedged) O-acc 0I2% L Ginkal Dynamic (USD)ICHE hedged) Pdist 1508
= ELR Corporates (EURF U-X-ace D% Giepal Dynasmat (USO) (ELR hecged) Pty 150%
= ELAR Covpories (RUARF (CHF hedged) U-X-asc DO3%  _ Giokal Dynamic (USD) O-4%-mdist DLA5%
= Ficatry Fate income (USD) F-ace O59%  _ Giooal Dynama (0SB0 G-aer nass
- Heatng Rate income (USDY CHF hedged) Face BE1% . Gacbal Dynamis (USDH ICHE hedged) Cract 0.91%
~ Floating Rate Income (USD) (LR hedger) F-acc 061%  Gcbal Dynamic {USO] EUR hedged) Grace FETT
= Foatng Ra incoi (US0) HX-ac0 DO Gral ynamic (USDH G gt 0.86%
= Frating Rate Incorne (LS0) 1:5-moist COE% Gl Dynamc fUSD) ICHE hidged) O-os1 091 %
— Feating Rate ncerni (LSE) 6-B-ace 013%  Gibal Dynamic fUSO) (ELR hedged) QOIR 0o
= Fcating Fate Income (USE) {ELR: becged) K. Xacc DOR%  _ Gokal ynamic (USDH DL-4%-mdisy 052%
— Hpatrg Rate income (S0 P-acc 1. 37% = Gloal Dy §USDN CL-act er
= Hoating Rate income (USO} {CHE hedged) P-acc LA Gacbal Dynamic (USDH ICHF hedged) CL-acc 056%
= Hoatrg Rate incoeme (USD) (ELR hadged) P-acc t.43% - Gl Cryriaic (LSO EUR hedged) OL 2o 0% P,
= Hoating Rate ncorne {LUSD) Fdist L3%  _ Giobal Dynamic AUSD) CLdist 051%
— Reatrsg Rate inceene (USD) {CHF hedged] Pt 1A2% T Gichal Dynamic (USD! ICHE hedged) CRdist Y
= Hnating Rate Income (L0} ELR hedged) Pt 143%  _ Gichal Dynamic AUSTHIEUR herger) CL-det 0565
- Heatrg Rate iIncorne (USE) Pkt 136% sl infaBen-lnked (LSO} -1 -ace O5T%
= Foating fiate incorme (U500 (HKD) Pmidig L36% - Guoval inflavon-briked (LSO} CHF hecged) 141 acc 0565
= Fcabry Fate incomne (USD) O-acc DEI% kel flabon-Eniced (IS0) (ELR hedged) 1-A1 -2 0aT
~Hicating Rate ncome (USOHCHF hedged) Crace GB5% . Gunal ihaton-kniced (USD) (CHF hedged) 141 -tist 058%
= Fiating Fate Incorne (LUSCH [ELR heoged) Gace DB6%  _Guotal mavon-iniked (LSO} 1-a3-a0 D.40%
—Foating Rats incornie (US0) Q- DA% . Giobal whaton-inked (LSO} (ELS hedged) 1-43-a5c D.A3%
~ Floanrg Rate income (USDT {CHF r“ﬂ_w'ﬂ] [ A% _M|m‘u‘_mm}mw|aii D0B%,
=Heating Rate income (LSO [ELR hedged) O-digt BEE% cnal infaton-bnked (WSO} (ELF hedged 1-8-dat s
= Gkl Corporatees (LISCH ICHF hedged) 141 aoc D51%  _ Giobal nflavon-briked (IS0} K-1-ace 2%
= Gchal Conpormmes ASSDI WAL 081 030% - Global Whaton-bnked (D) Pac: 0.97%
= Global Comporates (USCH1 & acc DOS%  _ emal iflaven-bnied (USD) (CHF hisgeed) P-ace L0t %
— ekl Coperatis (USDH (CH hedged) 18-ac L0 _ Gickal inflaton bnied (S0} (LR hedged) Prac 101 %
= Giobal Corporates (USCH X3 DO3%  _ Gacal inflavon-bried (LIS0) Cracc 0548
~Glokal Corporanes 80 ICHF aigad) 14 e CO3%  — Guobal mflason-fniced (S0} [CHF hocged: O-pt 051 %
= (alobal Conporates (USDH (ELR hedged) kX-a G.0a% — ool Ifiaton-bnked (US0) ELUF hedged) G-acc D61 %
= chal Corporahes BIS0) 1Lt DOI%  _ Gicbal 500G Corporates Sustinable (JSD) Frace 097 %
= Global Corporaties (USD) K-Xeacc GU7% L Giobal SDG Corporates Sustainabie (LISD)

— Glebal Coqperates; USD) Pace 0ATH  CHE hedged) Posce 102%
= (alobal Comporates (USEHEUR hedged) Pacc LE% = Giobal %06 Corporates Sustainable (USD)
— Gilobal Corporatis (LSD) U-A-dist poasw  (ELR hedged) Paace Loz%

¥ feamgry LES fluxt Bond SICAY ~ LR Corporated Sustanabie (ELR]

UBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025
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UES {Lux) Bond SICAY Total Expense Ketle (TER]  UBS [Lux) Bond SICAY Total Expense Hatis (TER)
— (alobel 506G Corporatis Sustsnable (UBD) Cracc DE3% - Sherl Tern EUR Corporates (EUIRF (CHF hidged] F-ace 032%
= Giokal S0G Corporates Sustenable (L5D) = Short Tem ELA Corporates (EURY (LSO hedged) F-act 03z%

(LR b e} -2 DE%  _ Shan Temn ELIR Covparatis (ELRP 14180 042%
= Gobal 505 Corporates Sustanable (LSD) LkX-acc 0.03% = Short Temn ELR Corporates (ELIRF -a3-acr 0.31%
~ (Fobal Shoet Marn Fea e (USD) (BUR hedgtd) 80 -0 D42% — Shert Temn EURL Corporates (BURP -B-acc U095
= (alobal Short Sem Heable (U500 (GSP hedged) 1Ad-acc Dl ~Short Torrn ELIE Covporates (EURE (ULE hedged) 18-ace LTS
— Glcbal Short lerm Hexble (USD) -A3-ace 033%  _ shon Termn EUR Comportis (EURY 1-%-a0c 0%
= Global Short Serm Hesble (USDH (EUR hedoed) 1-83-acc b36% ~Sheet Temn ELE Corporates (EURP [CHE hedged) I-X-ace 00a%
— (alobad Short B Hesalie (US0) FX-acc D03% = Shont Temn ELR Comporates (ELIAY (USD hetged) -X-acc D0I%
= Ginbal Short % Henibie (USO) (CHF hedged) I-X-act CO3%  Shon Tern ELR Comporates (EURP Ko1oact 05T
= {alokal Short % Hesdble (USD) P-ace a9% ~Short Temn ELR Corporates (ELRY (CHF hedged) K-8-acc 013%
— Gkl Shert Bern Fies bl 0LS0) (AUG hiedied} P-ace D93%  _sheet Torn £ Covporated (EUAY Prace 0Aa%
= Global Short S Hesble (US0) (CAD hedged) Pacc DA% _ thort Temn EUR Comporates (EURN Fdst DA%
— (ebal Short Y Flesbie (USDY (CHF hedged) P-aoc 345 — Shert Torn EUA Corporates (EURP Crace DA%
= Gipkal Short S Hendble (U900 (BUR hedged] Pact D84 gt Temn LGSO Corporates (LS00 Fa 0.32%
= (ol Short e Flex Die (USD) (G8P hedged) P-aoc L% _sher Temn LSO Corperates [USTR (CHF hidged) B-ace O34%
= Gickal Short S Hindble 1USD) P-dist DA% _ shon Temn LSO Corporates IUSTH (EUR hedged) Fracc 0.35%
= Clchal Short Sefrn He bl (USD) (EUR R ediged) P-tist DA% _shon Tomn LBD Corporates (LSOP 1A -ace DTS
~ Glckal Short % Hexlbie (US0) G-act 0S5% L chort Temn S0 Corporates (S0P KAZ-act 0.41%
= Global Short Term Hex ble (USD) (AUD hedged) Gaxe DE1%  ghon Tern LED Corporates (ST (EUR hesge} 1-A3-ac 033%
= Gebal Shert Srrn Hesalble (USDY) (LD hedged) O-ac DA% = Short Term LSD Corporates (USDP kB-act 010
= (alobal Short Sermn Hesble (USD) (EUR hedged) Grace D61%  _chert Temn LSO C oFpecates [USTR (EUIR hee) |-B-act 0.09%
— Global Short S Hesdble (USE) O-ti OS5 Chort Temn LSO Corpontes DUSOE BX-act O33%
= Global Short T e bie (USD) EUR hedied) Ot DET%  _ thon Tem LED Corporates (ST {CHF hedged) 1-%-2cc 003%
- G Social Sustmable Bonds (EURY -X-ace D03 gheet Tom S0 Corporates (LSO (EUR hedged) |-S-ace 0.0A%
= Green Social Sustainabie Bonds (EUR) Pact GE7H  _ ghen Temn LD Corperates [USDP K- T-ace 057%
= Grie: Sccipl Sustainably onds (LR L2t DBOI®  — ghon Tern WSO Corporates (SO CHE hedged) K-Brac 0.13%
= Shor Duration Hgh Vsl [USCY [EUR hedged) F-ace B55%  _ghon Tern LSO Corporates [USDH K-B-rdist PEAE]
= Start Durgikn High Yt (GO 1At DI - Short Tern LED Corporates (LSO (EUR hedged) KX-ace 0.05%
= Shorl Duration Hgh Yield (USCH (CHF hedged) 141 -acc DB6%  _ shont Temn LED Corporates IUSTR Pacc D8a%
= Shorl Duration Hgh Yald (LSO 1-62-s0c D58%  _cheet Tomn LSS Corporates (USH (EUR hedged) Prace 093%
= $horl Duralion Hgh Yigld (US04 (EUR hedged) 142 a0 DB _ghon Temn LBD Corporates (S0P Posl DaT%
= Shori Duraiion Hgh Yied USCH |-8-acc DOI%  — Shon Tern LSO Corporates (USCH #mdiy nad%
= Shiorl Duration Hgh vigld (USCH (EUR hedged) |Brac COO%  _<hert Tem LBD € orporates IUSDH O-an 051%
— Shorl Duration Hgh Yied [LSCY ELR hedged) |-8-det D09 _yjen Corperates (USD) B-ace 033%
~ Shrt Duration Hgh vield (USCH |-36-ace DOI%  _yjen Corporates (USO0 FAT-act DA7%
~ Shyorl Duration Hgh Yl [USCP |-X-U e DA% “len Conperated (USE) 1-A3-ace 0.33%
~ Short Duration High Yild LS K-8-madst Q3% _uso Comporates (USD) X-acc 0%
— Skt Duration Hgh Yield (ADP K-X-aco DOT%  _yjen Comporates (LSO -X-mdist 0o3%
- Short Duration High Yisld (LSEH [EUR hedged) K-act DOT% T\ 50 Comporates (US0) Pace 114%
= Shori Quration HOh Yisd (A0Y ELUR hedged) N-dist L82%  _\jen Conperates (USDH CHF hedged) Pact 1.19%
— Short Duration Hgh Yield (LSCH P-acx 133% - y5D Comporates (S0 EUR nedged) Fac L20%
= Sl Duration HQR Yeld 1SDF (CHF Fedged) P-act L37%  T\En Comportbis (0500 P-dist 1.15%
= Shiorl Duratlion High visld (USCH (EUR hidged) Pace V39  _ysn Comporates (US00 UPY hedgedt Pomdist 1.23%
~ Short Duration Hgh Yild [USCH Poist 133%  _ysp Corporates (USD) C-ace DETH
~ St Buralion Hgh Yisld [LSEY [EUR hedged) Pgdist LA s Corporates (US00CHE hedged) Gr-acs 0.71%
= $hon Duration Hgh Viid (USCY Cra D% _ S0 Comporates (USDH (EUR hedged} C-ace 0.73%
— Shert Duration Hgh visld [USCH [CHF hedged) G-ace DB _ysh Cerporates (S0 CL-act [arTH
= Short Duration Hgh Yidd (USCH [EUR hedged) Crace 0% T\ isn Comporates (USDI{CHF hedged) Ci-ace D.43%
= Shon Duration Hgh Yadd (USCH O-dist DI9% sk Corporates USG) (BUR hedged) OL-ace Bai%
= Shor Buration Hgh Yisld SCH G- O78%  _o%p Comorates (USD) LKAt 003%
— Skt Duraticn bigh Yeld [USDH -3-soc D% gh righ Tk 10500 Face 0528
= Shor Duration Hgh Yisld (LSOR LX-dist DO3% TS0 High Yiekd (0SD) AT -ace 5%
— Skt T ELIR Corporates (ELRM F-gec DE9% st High Yiekd (LSO} 1-B-ace Loa%

! fowrnety LSS Lo} Bond SICAY —Short Dusstion Hgh Yidd Sustenable (IS0
* formerdy USS {Luxt Bond SCAY = Shor Term ELR Corponates Sustainabe (EUA}
b fowrnedy LES {Lux} Bond SICAY —Sheet Teren USD Corpevates Sufuonable (USD)

UBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025
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UBS {Lux) Bond SICAY Total Expense Retlo (TER]  UBS Lux] Bond SICAV Portfolic Turnover Hate [PTR]
— IS0 Hgh Wadd [USC) i-X-a00 DR2% — imsian Hgh Yield (US0) 10326 5%
= LISD High Wigld [LSD) (CHF hedged-X-ac GOE% = Asian Investment Grads Bonds (LSE) 15 TR %
~ IS0 High 'vield (S0} [ELR hidgid) |-X-ace DO03% — L hinsa Fised Income SRVIED 218.76%
= IS0 High Yisld (US0) Bx-mdst 0% = China High Yietd (500 135,57 %
— LISD High Wield (LUSC) K-X-acc 0O7% - Conmvert Global (ELR) B3 F0%
= LI5S0 High Yigld [US0) P-&%-mdist 1.32%  -Enwrgng Econcmies Comporates (LSO} 143.66%
= UISD High el [LS0) P-aoc 1.32% = Emrging Econeenies Local Curency Bord (LSO} 1013 %
= LISD High Wigld [US0) (CHF hedged] Pace 137%  -ELR Coporates (ELAF 51.09%
~ LI5S0 High Yeeld [USCH P-rodist 1.32% = Floating Rate [ncome (USD) 107 48 %
= 50 Migh Wighd (USEY CO-6% -mdist DUTBM - Global Corporaes 1500 SATE%
= IS0 Hgh Yl (S0 C-aoc O.7T9% = (ol Dynane (US0H 13 90 %
= LS5 Hgh vield (UG0S (CHE hedged) G-ace DLEa% - Giobal wflavon-krked (U0} FREal
= LIS0 High Wisld (USD) (EUR hedged) Qraoc (A3%  =Giobal 500G Corporates Sustainable (USD) 25.92 %
- LI50 Hgh Yald (USCH C-mdat 0.ro% — Giotal Short Term Flexible (LEDH 104,785
= LI5S0 High Wield (U0 U-X-aor 03% = Geeen Sodal Sustanable Bonds (EUR) 4405
— LISD Hgh Widdd (LUSC) [ALID heded) U-X-80 Q03% —%Short Duraton High Yield (S0P B116%
= LI5S0 High Yield (US0) Uit A% = Shon Temn EUA Covporates (ELAY 5487 %
— LISE Mg Wit [USC) LUk st D.03%  —Sher Tern LSO Corperates (USOP LAl %
= L0 investrvend Grade Corporates (US0P Fadc 033% = uSD Comporates (USO) 5019 %
— IS0 Iroiestrien? Grade Cocporates (LRGP EAD -ace D41% — LSO Hagh Yiekd (S0 1250 %
= LI5S0 imvesimend Grade Corporates (LESDP kA3 a0 G3a% =S investmen] Grade Corporates (LSO 2099 %
— LIS It Grae Corpedates (UBC 1-B-aer O09% | fomely LBS (ux) Bond SICAV - Asian Investment Geade Bonds
= LIS imvestmend Grade Corporates (UE0E Paco 1.31% Sipflamabie (LSOH

& _ ;
-1 e e Coprs P G T i et b L L OO
= LISD I simend Grade Corporates (UEDR U Xt L03% * forrmerty UBS i) Bond SKAN — Shor Torm ELI Corporales Sustainaby (ELR]
= LISD inmesinyiend Grade Corporates (USDO {CHF hadged) U-X-atc O0A% % formery UBS (o Bond SICAV = Short Term LS Comporates Sustainabde (U500
= UISD Invengnt Grade Corporates (LGP (EUR hedged) U teace ppgse  °toemery UBS furd Bond SICAW - USD investment Gradk Corporates
~UISD Invesinent Grade € orporates (LD L K-dist D03% Snabaiie 4000
* fewrnedy LSS {Lusd Bond SICAY — LIS Investment Grade Corporates

Sustanable 1UE0)

The effective flat fee may change during the reporting period
(528 note 2).

The TER for classes of shares which were active lessthan a 12
roiith period ane annualised,

Transaction costs, interest costs, securities lending costs and
arry ather oosts incumred in connection with curtency hedaing
are not induded in the TER,

MNote 10 - Transaction costs

Trarsaction costs include brokerage fees, stamp duty, local
taxes and other foreion dharges if incurmed during the fiscal
year. Transaction fees ae included in the cost of secunties
purchased and sold,

Far the financdial year ended on 31 May 2025, the subfunds
incured transaction costs relating to purchase or sale of nvest-
rents in securities and similar transactions, as follows:

UES [Lux] Bond SICAY Transaction eests
. = 024 s B9 633BT WD
Note 9 — Portfolio Turnover Rate (PTR) o e
= 025 1 IS + |50
The portfolio turmover has been calcubated as follows: ~ Asian rgh weid (50) YT
= Aglan Imvetmen Grade Bongs (IS0 465317 USD
tlmut;p':"d. P to:al smedl ~ China Fixed Income (AME) - CHY
+
(1ol subscriptions + total redemplions) i N T i
Average of net assets during the period - Conwert Global (EUR) 37 93651 EUR
uncler reviesy — Emerging Ercricmies Comporaes (150) & 067,37 LSO
. L ) = Emerping Eoonomies Lol Cumency Bond (S0} F18.05 USD
The portfolio turmover statistics are the follawing for the TPy ——— 784,78 LR
Pl e P ~ Floating Aate Income (US0) 2 74043 USD
— Glekal Covparsies (LISD) 17 041,81 LSO
LIEBS [Lux) Bond SICAY Pertiolio Turnover Rate [FTH] i
—2005 1 R 6851% ' hquidated on 15 October 2024
¥ -
50051 1500 choos,  Tormiety UBS (L Bond SICAY g:mﬁrmm;
8 forrierly UBS (Lt} Bond SICAN ~ EUR € oeporates Sustainable (EUR)
1JB5 (Lux) Bond SICAY = Annual report and audited finandial statements a5 of 31 May 2025 ELES
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UES (Lux) Bond SICAY Transacticn rosts tuﬂnln:nn}n
transachons in

~ Galobal Cryriaem (US0) 293 908,95 U e el
= Gilobad Inflation lnked (LSO} 23 851,55 LD derivative financisl
— Gkl SOG Conpedatis Sustansble (L6D) 1 06914 USD instruments with  Average rite of
= Global Short, % Hexble (U50) 16117.66 usp U85 (ux) Bond SiCAV taiad jcte Secilion
— Gretn Social Sustainable Bonds [ELR) Bsalis pur  _Asian Hgh Yield (LEC) .00 LED 0.00%
= hert Durlion Figh Vied (S0P T30 U e Iresimeril Grads Bongs (U507 .00 5D [

= Chinia Fixed Income (RMVE) C.OFCHY D.00%
= Shent Term LR Corporatis (ELRF 43350 LR TGeven Socal Sustenable Bonds [LUR) 0.00 EUR, 0.00%
= Shoert Term USD Corporates (DR 11 33840 LD = LS50 High Yield [LE0) 00 LED C.00%
- S0 Coupomies A0} 15 BA181 LD
- IS0 Migh wigld LS0) 379308 U As dischsed in Note 10 = Transaction Costs, the wamaction
= LISD Invesient Grade Corporates (LSO 25 37807 wip costs for fixed-income investments, exchange waded futures

* Firngrty LS {Lu Bond SICAY —Short Duration High vigd Sutsmable (USDY

¥ formery UES (Lud Bond QAW ~ Short Term ELR Corponmtes Suslainable (VR

* fommery UES (Lut Bond SICAV = Short Term USD Corporaties Susteinable (U500

! fernedy UES {Lux} Bond SICAV — LSD nvistment Grade Corporates
Sustamable (LD}

Mot all ransaction costs are separately identifiable. For fied
income imestnrents, forward cumency contracts and other
derivative contracts, ransaction costs will be inchuded in the
purchase and sale price of the imestment, Whilst n sepa-
rately idertifiable these transaction costs will be caprured
within the performance of each subfund,

Mote 11 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Urit Trusts and Mutual Funds
All transactions entered into during the year between the
subfunds and its cornected parsons were camed our in the
normal course of business and on normal commercial terms.

al Tramsactions on securities and derivative financial instru-
ments

The volurne of securities and derivative financial instruments
urdertaken via a broker that i an affiliare of the
hManagement Company (except options), the Portialio
MManages, the Depasitary of the Board of Directors for the
firandial year fram 1 June 2024 to 31 hMay 2025 for the fal-
lowing subfunds licensed for sale in Hong Kaong is:

Velume of Taraachons

in Securities and Ata %

derientive financial of the total of

Instruments with seourity

WBS [Lux) Bond SICAN redated parties transactions

- Agan High vedd JUSD) 177 400 5858 USD 5 o0%
= AR IS Grace

Bends (LE0Y 000 USD 0.00%

= China Foded Income (RMB) 292 5V 3605 CNY 2.02%
= (i SoCiE Sustainabie

Baonds (ELR} A9 36 03913 EUR 2.17%

= US0 High Wadd [UGCH D00 USD 0.00%

! ey UES fLut Bond SICAV = Asian Irvestment Grade Bonds
Sustanalle 150}

UBS (L) Bord SICAY = Anrual regort and audited finandd statements as of 31 May 2025

contracts and other derivative contracts are inchuded in the
purchase and sale price of the investment and are therefore
not listed individually here,

Volume of traneactions
In other securites
[emcept equities,
equity-like tequrities
and dervative Asa % of the
finerial instrumerts) tertnl of seourity
W [Lux] Bond SPCAV with related parties trantactians
= Asian High vield (LSO} B0 320 335,29 W50 L.67%
= Agsan Invesimen orace
Bonds (U504 4 537 865,00 LED 1.81%
= Chama Fixed Incomne (RME) C.O3CNY OO0
— Geeen Socal Sustam able
Bondy ([EUR} .00 ELR Q.00
= 150 Hagh Vield (S0} .00 S0 0.00%

According to normal Market practice, no commissions have
bean charged to the Company on tRaNActons o “other
securities (except equities and equity-ike securities)” with
relatad parties.

Such ransacions were entered in the ardinary course of busi-
ness and on noemal commercial terms,

For the converdon of the volume of transactions with related
parties ino subfund curency, the exchange rates of the finan-
chal statements a5 of 31 May 2025 were used.

b} Tranzactions in Shares of the Comparny

Cornected persans may invest in a new subdund £ shareclass
for the purpose of providing seed capital {“Direct lnvest-
ment "}, with the intent of remaining imested wntil the sub-
lund f sharedlass has substantial net assets. Such investiments
are at arm’s length and comply with all late trading £ market
tinting prevention requirentents. No connected person may
irmvest for the purpose of exercicing management or control
over any subfund or the Compary

Share Market % et furd
UBS L] Bond SHCAW clas wvalus AvoetT
= Agian Immstment Grade
Bonads (LSCH Parc 8 B46.00 LSD 0.0 %
errmirky UBS (Luig Bond SSOAN — S4an IFndf1ment Grade Bords
Sustamably (S0}
84
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) Holeting of the Directons

The Management Compary and its connecied persors are
allowed to subscribe for, and redeem, dhares in the subfunds.

MNote 13 - Liguidation

The follvwing licuidation ocoumed;

Subrfund Drte
The Directors of the Management Company and the Directors  UBS (Lu Boed SCAV - 3024 (USH) 15102024
of the Company had no holdings in the subfunds licensed for
sale in Hong Kong as at 31 May 2025, Note 14 — Name change
Mate 12 = Defaulted securities The follswing name changes ocourred
I the event a bond is in default (hence nat paying a coupan/ ol name Hew neame Date
principal as specified in the offering doourments but a priding B (Lo Bond SAV LES L} Bond SICaY =
uates exists, a final payment is expected and the bond would = Asian Investment Grade Agian Engshment
therefore be kept in the portiolio. Furthermore, there are Bonds Sustairabie USC) Grari Bonds (LI} 20.5.202%
bBonds that have defaulted in the past where na pricing ouates T&mﬁs:cm [F——
exiats and no final payment is expected, These bonds have Sosnsin bl (ELE} — B Corpodaled (LAY 08 006
been fully written off by the fund. They are mornitored by the o0 B 5 B ML) Bond S —
management company that will allocate any return that might = Shon Duration Shorl Duration
still arise from these bonds to the subfunds, They are not %ﬁgﬁﬁﬁﬁ% USCY Hms?huigdanc-nsumm 052005
showan within the portfolio but separately in this note. vl ot R L
Corperates Suitamable (BUR)  Covporates (EUR) 20.5,2005
UBS (L Bond SRV LB (L) Bond SICAY -
UES (L) Bonc: JCAV - Shor Tem LSO St i
— Emerging Economies Local Cumency Bond (USD) Corpeorates suslanable (S0} Corperates (US0) 2052085
U5 L Lo Bond S0V B [Lus) Bond SaCAY —
Bonds Curmency Hominal — S0 Invisstmant Grade LED b nnen L G adi
GLOBAL INVESTMENT FRANCLAL Corperates Sustanable (US0Y  Corparates (USEH 05,2028
=DRRALLT* 11.00000% 96-06.04.06 UsD 2 000 00000
FIFCI ECARA S CASEA 58 0 LY Tl 15 77740
[TIAE AFAFLA FTL TIC-DEFALLY MNote 15 - SUbS'E'q uent events
C0 0.00000% 10.06.97-05.06 93 wED 1 000 00000
SHARF EQUPAIMENTCA ELETR-REG-S There were no events after the year-end that require acdjust-
TLERALLT 9.62500% 97-30010.05 sk | CB0 00000 ment to o disdosure in the Finandal Statements,
SIDER CREDITOR TAUSEAD usD 22227408
SICEF. CREDITCR TALGEEY =5 B30 210559 :
CRRCH NATICFAL FIE P, G DREALLTS MNote 16 — Applicable law, place of
e S =R performance and authoritative language
BARSULT=VAR 07-01 08 11 s 2 108 96400
The Lukembourg Distmict Court is the place of pedomnance for
LIES (L) Band SICAY = USD Conporates {USD:I all l=gal disputes betvaeen the shareholders, the Company and
the Depoatany. Luembaourg law applies. However, in maters
Bonds Currency Neminal  conceming the claims of investors from other countries, the
ML MTGE INVEST-5UB "DEFALLT" Compary and/or the Depositary can el 1o make themselves
UM LIBOR4 2 1069 05-25.06.35 use 1000000 subject to the jurisdiction of the countries in which Company
HOMAE EQUITY MOATGAGE shares were bought and sold.
TRUST-SU8 "DERAULT™ FLE §5-01.11.35 LED 1 75000000
B w013 v assocose  The English version of these finandal statements is the authoris
tative version and only the English version was audited by the
- i auditons, Hoawever, in the case of shares sold to investors from
U5 (L) . RGN — Ul High' Yheld s the ather countries in which Company shares can be bought
Bends Currency Meminal  a&nd sobd, the Company and the Depasitary may recognize
WIRLAR DIRC Y LLCEBANG E-SU8 approved translations (e, approved by the Compary and the
*CERALLT® 9.62500% 07-15.12.14 UsD 1150 00000 depositary] into the languages concerned as binding upon
themselves and the Company.
UBS (L) Bord SICAY = Anrual regort and audited finandd statements as of 31 May 2025 a5
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1T the Compary enters into OTC transactions, it may be exposed to risks related to the crecitworthiness of the OTC
courterparties: when the Company erters into futures contracts, options and swap transactions of uses other dervative
techniques it is subject 1o the risk that an OTC counterparty may not meet (or cannot meat) its obligations under a specific or
rultiple contracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a security pursuant 1o

an applicable agresment, such security shall be held in oustody by the Depasitary in favour of the Company. Barkruptoy and
insolvency events or other aedit svents with the OTC counterpanty, the Depositary or within their subdepositanyoomespondent
banrk network may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or
even aliminated, which would force the Comparry 12 fulfill its obligations in the framewark of the OTC transaction, in spite of

any security that had previously been made available to cover any such abligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized cleaning howses such as Clearstream International or Eurodear, or through the intesmediary of prime finandal
institutions that spedalice in such activities and in the modus specified by them. Collateral is recapved in relation 1o securities lent
Collateral i compased of kigh quality securities in an amaount typically at least equal to the market value of the sacunities lnaned.

UBS Europe SE, Liembourg Branch, acts as securities lencing agent.

OTC-Derivatives*

The QT C-derivatives of the below subfunds with no collateral have margin accounts imstead,

Subtund Urrealized Collateral
Counterparty gin [fess) reoeived
LIBS (Lux) Rond SICAY - 2025 | [EUR)

Bastiays 13185 EUR .00 R
Citsbank -156.11 ELR 000 ELR
HE8C 1 614 667,83 EUR {00 ELR
P Meegan -3 984 77 EUR 0.00 ELR
Starte Sirest 158,56 EUR 000 ELR
LIBS (Lux) Bend SICAV - 2025 | [WUSD)

Canadian inmpenal Bank -1 746,96 LSO .00 LED
Citsbank -7 86252 LBD 000 LED
UBS [Luxl Bond SICAV = Asian High Yield (U0}

Barhays. 19.534.03 LSO .00 LED
Canadian ingeal Bank 235 24078 5D .00 LED
Dheaitshee Blanic 332905 USD 000 LBD
HEBC 280 163,1% USD .00 LED
P Moegan 1 562 047,47 LSO .00 LED
Mo an Staniloy -1612.09 LS 000 LED
UES AL 5 06202 USD {00 LD
Witlpae Buriking Coep | B41.42 LED 0.00 LED
LIBS [Lux) Bond SICAY = Ching Flxed Indome (RME)

Creutse ot Bank 36 213,82 ONY 0,00 CNY
HE8L 134 67882 (Y .00 Ny
LIBS [Lux) Bend SICAY - Conwert Globkal (ELR]

Canadian imgenal Bank 175 406,14 ELR 000 EvR
Citsbank 12921975 EUR 0.00 ELR
Deutschse Bank 13 963 004,35 ELUR .00 ELR
HEBC -5219293.44 EUR 0O ELR
P Morgan 2416 5988 EUR .00 LR
by i Stanly 5 710 348,90 BUR 0.00 ELR
Tomisr AT EUR 000 ELR
Stancard Chartened Basnk 564 31870 EUR 0.00 ELR
Stale Sireed -4 293 093,11 EUR .00 ELR
LUES AG BT 4TEAT ELR 0.00 ELUR
Wetpac Bunking Corp -65 362,18 EUR 0.00 ELR

= Dertaives traded on an offioal eochange e not inchuded in this tabds a5 they ane guarintesd by a disarng howss. in the sentof a counterparty detault the

cleanng house asgumes the nsk of loss.

LUBS (Lux) Bord SCAY = Annual regort and audited finanda statements as of 31 May 2025
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Subtund Urrealized Collatersl
Counterparty gain [loss) received
UES {Lux) Bend SICAY - Emerging Economies Cesporates (LSD)
HEBC 1327 963.92 UShr 0,00 LED
Mo an Stanley 10 264, 70 USD 000 LSD
Staie Stneet TTDAZD44 S0 0,00 LED
UBS (Lux) Bond SICAY - Emerging Econcmies Legal Currency Bond [USD)
Bank of Arnenca -63 B0 77 LSD 000 LED
Bartlays 155 $H6s 5D 00 LED
Canatian imgenal Bank 3 83597 150 000 LSO
Citsbank 33 BFI0 LD 000 LS50
Dreartiche Bank 10 505,95 S0 00 LED
Goldrman Sadhi a3 76302 Lsh .00 LED
HEaC 38 55035 U0 00 LED
P Piorgan 2032208 LSD 000 8D
Mg an Sanley 85 TG54 USD 000 LED
IR 25 34082 LAD .00 LD
Stanchard Chanlsred Bk 703009 S0 .00 LED
Slate Sreet 646058 18D 00 LED
LBS (Luxj Bond SICAV = EUR Corporates (EUH)'
Bariays 44 50434 BUR 000 ELR
Geldrman Sachs -0 965,90 IR .00 LR
HSBLC 944 12058 EUR .00 ELR
L85 AG -7 004,09 BLUR 000 B
UEBS (Lux) Bend SICAY - Fleating Rate Incame (LSO)
Barckays Aad 124 D 000 LED
LEH Growg Heldings <320 545.72 LSD 00 LED
Moty i Stanley 341 421,39 S0 000 LED
LIES (Lux) Bond MICAY - Global Corporates (USD)
Citsbank -17 114,96 LS00 .00 LED
HBC 25 14362 USD .00 LED
hongan Stiniley 180 B07.44 LSO 0.00 LED
Slate Hreet 5 BIRED LSD 00 LED
UBS AG 651 92255 LSD 000 LSD
LIES Lu) Bond SICAY = Global Dynamie (LUS0)
Bank of Arnifnca -1 T0 17305 LSl 000 LED
Blirtlays 231 40576 UED Q.00 LED
Canathen Inngenal Bank -51 813.01 LBD 00 LD
Citsbank 538 530,03 USD .00 LED
Dreitsche Bank 15291.54 LSD .00 LED
Geldman Sachs 37944808 5D S0 000,00 LED
HEBLC <158 524,75 S0 20434.50 L50D
P Nicrgan 17 367,34 S0 232 093,98 LED
LCH Grog Holdng s 3276 206,55 WsD (00 LED
Morgan Standey 459 141,63 LED 0.00 LED
Standard Charlered Bank 5 30770 uSD .00 LSD
State Stredt -334 FEOES LED 000 LED
LE% AL =2 (0 918,68 LSD .00 LED
Wesipee Burking Conp A58 053,20 USD .00 LED
LIEBS (Luxl Bond SICAY - Global Inflaticn-linked (LS00
Bank of Arnencs 161915 LSD 000 LED
Canatian Impenal Bank 1457797 LUSD (00 LED
Crisbanks -113 3M6.58 LSD &00 8D
Dretstseh g Bank 4 705,60 USD (00 LED
Goddman Sadhs 5964304 50 000 LED
! ey LS {Lu} Bond HICAY = EUR Cofposaies Sustanable [ELR)
UBS (Lux) Bord SHEAY = Annual report and audited financial statemerts as of 31 May 2025 a7
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Subfund Urrealized Collateral
Counterparty gain loss) received
HEBC 1391.91 B0 .00 L5D
IP Morgan -11 &36.30 50 0,00 LED
LCH Group Holdngs | 47H 9838 WD 000 LS50
hbesrg i Starley 8484184 LED 0.00 LED
Slandard Charlered Bank 14 705 S0 .00 LS50
State St -33 461,26 USD .00 LED
UES AG 66 93647 USD 000 LS50
Wisiper Banking Conp 47 505.22 LSD 0.00 LED
UBS (Lux) Bond SICAV = Global 506G Corporates Sustainable (USD)

HEaC -1 023,85 S0 0,00 LD
Iy i Stariley 7 23242 5D 0.00 LED
S AL 30 17543 VED 000 LD
LIBS (L) Bond SICAN - Global Short Term Flexible (LSD)

Bank of America 108835 LD 000 L0
Canathan npenal Bank 8 086.04 LAD .00 LD
Citabank 11800811 LED 180 G000 LD
Doenrtir b Blani -2 OT9.24 LBD .00 LBD
Goldman Sadhs 2947767 W50 000 LED
HEBL -4 D062 LSD .00 LSD
P hicegan -B 3567 LSO 0.00LED
LEH Grouss Holdngs 194 174.33 S0 .00 5D
o an Stanley 1064 S0 GO0 LED
Slandard Chartered Bank 5 71435 LSO .00 LD
Sate Seat 4 51 WED 000 LED
UES AG 28 73105 B0 000 LSD
Welpie Buriking Comp -19.892.29 S0 0.00 LED
LIBS (Lux) Bond SICAV - Green Soclal Sustainable Bonds [EUR)

Canadian inngen sl Bank T2 007,719 EUR 0,00 ELR
HEac 4 raf4h eLR 000 ELR
S1ati SAnE -T4 53370 EUR 00 ELR
UBS {Lux) Bond SICAY = Shert Dumdon High vield (LSD)

Goldman Sachs -1431.88 LSD 000 LSD
HEEC 388 113.53 WD 000 L0
P Morgin -51 82347 5D 000 LED
Mcugien Stanley 454 90540 5D .00 50
UEBS {Lux) Bend SICAY - Shert Term EUR Corporrtes [EURY

Bartlays 131 206,52 ELUR GO0 ELR
Goddenan Sachs -3 09216 EUR .00 ELR
HEBC 344 TEIA1 EUR 00 ELR
UES AG 5 92855 EUR 000 ELR
UBS {Lux) Bond $ICAY = Short Term USD Comporates (USO)

Bank of Amenca =1 39748 USD .00 LED
Barthay 322 135.04 UED 000 LED
Canagian imgpenal Bank 45 33 LRD 000 LED
Drevatir el Bk -14 351,93 SO 000 LED
HigC 148 05 26 S0 .00 LSD
JP hiorgan -7E5 09962 LSO 0,00 LED
Idoiman Stan ey 127685 WSO .00 L5D
S1ate St =736 19164 18D 000 LED
UES AL 371 574.07 WSO 000 LS50

£ formedty LIS {Lusd Bond SICAV ~ Shon Duraton High Yaedd Sustanable (US0)
* fiormerdy LSS (Luod Bond HCAV = Short Term BUR Corporates Susainable ELA)
* formedy UM {Lusd Bond SICAV = Shor Term USD Corporates Sustanable (U500

UBS (Lu) Bord SHEAY = Arrual report ard sudited financial statemerts a3 of 31 May 2025 ELH]
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Sublund Urrealized Collatersl
Counterparty gain [foss) received
LIBS [Lux) Bend SICAY - USD Corporates (USD)
Barthays -1 40065 S0 0,00 LED
Canadian imgenal Bank =7 16548 UAD .00 L5D
HEAC IG5 036. 94 LED 000 LED
Moiman: Stanley 24 87168 USD 0.00 LS50
State St 298 Y3208 ush .00 LED
Wesipac Banking Corp 1372 374,58 WSO .00 LS50
LGS [Lum) Bond SICAY =S50 High Yield [USD)
Barthays 574 S5 UED .00 LED
Gl an Sachs 13 837.01 LsD 000 LED
Moigan Stanley 13 B2 B0 Ut 000 LS50
LIBS [Lux) Bond SICAV - USD investraent Grade Corporates s
Barthays 455,93 LD .00 LED
AL 5638 92082 15D 000 LED
Starle Sreat 358 097,25 L0 .00 LED
estpar Banking Conp 37421 LSO 0.00 LBD
* fownery LES fLux} Bond SICANV = U0 rvestment Grade Corporates Sustanabbe (US0N
LIBS [Lux) Bond SICAY - Global Dynamic (UA0)
Compesition of collateral by type of assets Weight %
Geldman Sachs, H38C and P Morgan
Caih 100 005
Bonds 000 %
Equilies 0. 00%:
LIS [Lux) Bond SICAY = Global Short Term Flexible (LSD)
Compesition of ceflnteral by type of assets Welght %
Crtsbank
Cath 100 00
Bomds 0.00%
Equities 0.00%

UBS (L) Bord SICAY = Anrual regort and audited finandd statements as of 31 May 2025
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Securities Lending
Counterparty Expocurs from Collaters] Breakdown
Securities Lending a5 of 31 May 2085 (ewmight in %) as of 11 May 202%
Maerket value of Collnteral

UBS [Lux) Bond SICAV Securities lent (UBS Switzerland AG) Equities Bonds Cash
= 2035 1 (EUR} 26 229 538,25 ELR 27 T30 241 8T ELR 4207 57.93 C.00
= 20051 (LEQ) 223311 .65 U0 2 368419.23 5D 42.07 57,93 000
= Agan HWTHHELEDJ 5667381757 LD GO TAT 993, 7LD 42.07 57.93 C.oc
— dgan ivediment Grade Bondy 1501 17 5848 456 23 USD 18 652 0 82 LED 51.68 48,32 .00
= China High Yeeid (USD) 544 707 37 USD 9156 132.57 LD A2 07 57.93 G006
- Emenging Economies Componmtes (LEDH 10 D05 159,01 USD 111 505 358,21 LD 42,00 57,93 L0
- Emergng Eronomies Local Cumency Bond (USD) 4403 830,43 5D 955 753 20 U0 4207 5753 £.00
= ELA Conporated (HURR 149 260 Ta9.06 EUR UE0 734 236,86 LUK 51,68 4837 DD
= Foatrg Rate income (USD) 26 B3 30957 USD ET T PE1.O6 USD A3 .07 57.93 G
- (Wobal Conpecanis {USD) 106k D68 83210 USD 110 245 330.02 LS50 42.07 5193 oD
= (3l okl Crynaric (L1500 117 243 Na.03UsD 125 154 403,96 LD & 57.93 (H10 ]
— Galobad |riflaton-lnked (LU0} 1% 969 097,02 UsD 16 733933, 76 LED 42,07 57.93 0.00
= Giobal S0G Corporates Sustanable (LSD) 17 569 333,64 USD 13 200 73412 L5D 51,68 48.32 .00
— Cilokal Sho B Hessbibe (USD) 24 628 330,53 USD 26 862 B31.53 L&D 42.07 57.93 000
= Gresn 2ocial Suslamabie Bonds EURE 187 81348221 ELR 200 128 306,15 ELR 51.68 4832 .00
— Sl Duration High vad (USDA 7410 302 25 USD T 956 994 72 LD 5168 A8 32 Guoe
= Shor Term EUR Coporates [ELRY &1 115 32058 ELR 65 451 70013 ELR 5168 48,32 QL0
~ Skl Teem USDr Conporanes (LSO 48 443 73066 USD 51 457 64057 L5 51.68 4832 oo
= LI5S0 Corpomies (LSO} A B5d CRa.06 IS0 A5 TR 241,23 LSD A2.0 5753 L0
= 150 High vield (00 3 121574 U0 37 834 130,93 LD 4207 57.53 1]
= L0 i ftrriend Grade Corporates (LRGP 67 323 967.19 USD T1 705 200,85 UsD 51.68 48,32 .00

= The priong and eechange rate information ko the Counticpany EBxpotur i cblained dictly fom Te seoudties lending agent on 31 by 025 and herce, it right

differ from he clesing partes and s hange rifes used for the proparation of the finandial slemends &5 of 31 May 2025,
* Towrniery UBS {Lux) Bond SICAY — Adsn indmenl Grade Bonds Sustanabie (LB0H
? fowrmgrly LUES flusd Bond SICAN - BUR Oorporates Sustamably (ELR)

! formedy LSS flun Bond SICAV = Shory Duntion High Yield Sustainable (LIS0Y

* formedy UES {Lux} Bond SICAV = Shorl Term ELR Corpomies Suslainable EUR)
¥ fesrmerly UGS {lad Bond SICAY = Shoet Term LSD Corporaties Sustainable (U500
*femedy UES (L} Bond SCAY = USDH rvestment Grade Corporates Sustainable (U500

LUBS (Lux) Bord SCAY = Annual regort and audited finanda statements as of 31 May 2025
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LGS [Lux) Bond SICaN LIBS (L) Gond SICHY DS (Lux] Bond SICAY LIES [Lux) Bond SICAY
- 2124 (usn)’ = 2025 1 [ELH]) = 2005 1 S0y = Asizn High Yield jUS0)
Sequrities Lending revemies 108 660.97 USD 145 57187 EUR a5 FRT.AL LI5S0 1247 V5642 USD
Securtlics Lnndlng (101
LES Switzedand AG 3P 59979 USD 43 67185 ELA 13 736,23 LD 363 146.93 LED
L85 Eurcpe 3E, Luembourg Branch 16 H66 10 LISD 14 557 39 ELR 4573 74 LED 10271568 LED
Mt Securities Lending revenues 55 196,58 USD 87 343.72 EUR 27 AT245 S0 736 293.85 L6D
LIS [Lied] Bone SICAY L85 [Laed) Bomd SICAY L85 (Liex) Bond SICAW UBS (Lux] Bond SICAY
=Asan Investment Grade =China High ¥ield =Emerging Econcmiss =Emerging Econcmles
Boends (USOF [e] Corpemites (USD) Lol Currency Bond [USD)
Securities Lending r 188 557.15 USD 17D 06153 USD o 3 23 675,22 L)
Securmiies Lending cost*
LBS Swarredand 4G 5657815 LSD 51 01858 Us0 197 S07 01 LD 6 80¢ 57 LD
LES Eurcps SE Lunemboung Branch 13885 T LUSD 17 00608 LS BEQET AT LSO 2 ZRT R LIS
L Securlis Lending fivinugs 315820 Ush 102 03716 USD 305 BOL AL LD 13 013 LED
UGS (Lux) Bond SICA LS jLux] Bond SICAW UBS [Lux] Bond S8CAV WS [Lux) Bond SICAW
=EUR Corporates = Floating Hate Income = Global Comorates = Global Dynamic
(EURy 150 s o)
Seurities Lmdmm ﬂ;&;; ELH 115;}131 LIS 3779 10503 USD 7ES M
Securmies Lending cost®
L85 Swarredand 4G 133 87590 EUR 34855 71 LD 11341151 LED 229 58020 1LED
LES Burcps SE Lunemboung Branch 46 624.63 LUR 11 656,24 LIS0 37 S0 LED 76 526,73 LED
REL Seoun s Lending reviniues 2r9 14780 EUR 69 931.42 LISD 22T E23.02 ED 459 16040 LD
UES (Lux) Bond 51080 LEBS flux] Bond SKCAY LS (L) Bond SICAV UBS (Lux) Bond SICAW
- Glebal infstion-linked - Glehal 500G Comporstes  — Global Short Term Flexible - Green Secal Sursinable
[us0) Surttainabde (USD) sy Bonds [EUR]
Sequrities Lending revenues £4 650,13 LED 24 450,18 LSO 152 19488 USD 551 54068 EUR
Securilies Lending cost®
LS Swazesland &G 19 397.74 Ush P 3508 LISD 4% BSAAE USD 165 46220 ELR
LEs ELToEs LE. Luneeming Branch 61&5 S LISD i ES [ LD 15 1948 LED ] 1‘& FI l'i E
ML SECUNUES LEnding revenues 24 79548 UsD 14 670,11 LSO 91 31651 LED 33092441 ELR
UES [Lux] Bond S1CaN UIBS [Lux) Bend SICAN UIBS (Lux) Bend SICAN
= Short Duration High = Short Term EUR —Shart Term LI5S0 LAGS [Lux] Bond SICAY
¥ield (WSO Corporates (EURP Corpormtes (USDP = LUSD Corporates (USD]
Sequrities Lending revenues 10 SI0.G3 LSO 18R §36.37 ELR 278 535.33 USD 128 FILOT LSO
Serurilil ltl"ldll'lg (421 il
LBs Swittedand AG 31 47628 USD 55 E30.01 EU 53 BARED LED 3@ 17142 LED
LUES Europe SE, Luembourg Branch 10 852 09 LISD 14 AL ELA 785353 LD 12 92381 LED
Mt Seounties Lending revenues 62 95255 USD 113 361.82 ELW 167 121,09 USD 77 54184 LED
e —
* liquidated on 1% October 2024
? formedy UES (lut Bond SICAV = Asian irvestrent Grade Bonds Sustainable (LS00
" formery UES {Lux} Bond SICAY = EUR Conporates Susiainable [ELR)
* forrnedy LBS fLux) Band SICAY — Shom Duration Hgh Yied Sustainable 1USD)
¥ fearmery LB {Lux} Bond SICAY = Short Term EUR Corpories Sustainable [EUR)
*forrnerdy LSS (L Bond SICAY — Shor Tesm USD Corpovates Suslanabie (USD)
UBS (Lux) Bord SCAN = Annual negort and audited financial statements as of 31 May 2025 £l
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LIBS [Lux) Bend SICAN
UES [Lux] Bond SICAN = USD Inwestment Grade

= S0 High Yield [U50) Conporates [USDF
Sequritien Lending revemies 35831567 L8O 220 678 35 ULD
Securties Linding eost™
UES Swazestand A0 1134595 90 LS Lo 0348 Lo
LS Eurcpe SE. Lunemboung Branch 36 831,97 USD 22 DETA2 LUSD
ML Se0Un1ies Lending revenues 23093180 USD 132 40605 LSO

? fowngrly LS fLiad Bond SICAV — USDr Irestment Grade Corporated Sustamabibe (U
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= 30% of he Qross FeveriE 2re Mitamed as oostsTees by UBS Switeriared A0 300N 85 SECUNTES 60 g Sirvok provwoir and 10% ane nelaned iy LIBS Bunoge SE,

Lutnervibeury Branch acling as wountied lending agent

LBS (L) Bord SICAY = Annual regort and audited finanda statements as of 31 May 2025
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange

Valunthon in USD
unrealized gain Pess) an
Futures/Foraard e %
Cusntity/ Excharge Contracts! of net
Deseription Merminal Sweaps [Note 1) ateEts
Mote, fixed rate
GBF
R Bk DD L R G B § 0000 | B8 12 2 B D0 B0 O | Bl dd D 518
uso
USD ARGV W D S000% 20-21.11.08 B 115 £ 0% 1 (8 06 ES [XE)
UL ABNVE P 8 AODDDE D 05 00 2T § TG D6 o 1 FEE (181 T
u ABVE N 4 L] 1 o 3043 31 .03 ]
UEE AR AMRO BANT W TEAA-SUR S TRO00% NE-28 07 35 TEI 000 0 T RIBET {10]
M L T e e P R ] 3 400 D00 B el MH 1Y &30
U ARRCAP RERLAND CARTAL DAL / ARRLAF GLO 7 45000% 712610 28 A D00 B 180 TTE TR o
USD  ATREA MMANCE CORF-RIGS 3 SO0 2016 0E 25 B D00 R 0 7 50000 [AF]
USD  Als GROEPAIRDGS § RSO0 124 .10.2) ¥ B0 D00 0 3 aM (E ¥ Bl
USD AR LEASE DORP S D000 125 06 3 500 D008 5 Mg ]
LS ALSBARA (b P W OLEG R0 2 400009 1 P06 13 3T 3 AAD D00 B eI Bt
UfD  AMAZCWCOM NG | ES000% 2 1-12.04.28 2 000 D00 B 1 Bl B8 84 [
ugn AMAT O COM NG & S5000% 33-01 13 37 2 D00 000 B0 1000 SRECE [ |
Ut abalkifan v i AT Al SRiiil e 480 DOBN. 100008 58 ¥ D B0 o8 3 G 83033 3
WS AMERIC AN TOWVER £ ORF ) B3000% 16 1% 08 25 1 D00 D00 0 I N7 oM
VIR AMSGEN T 2 000 10-31 62 3T 2 090 090 0 AT an
USD ARGUD AMERICAN €AMTAL PLC- 1448 2 615 (0% 20-10 0500 3 000 G 0 1 B5E S0 OO [
UED ACK WORTS AMERCA NG § BIS00W 340000 2T 2 500000 0Y 1326 32785 (3L
USD ARRE W 80000 2105 0828 § DOD 00 0% 20 SN HD @il
U AMAE WL ) 25000 162000 26 2 D00 D00, % 198 W40 [¥E)
Ui AUH BAME EPBBIG.L & MESGR 13158040 3 156650 68 3 T A4 1Y Gt
LS ASTRATEWACA Maboed D LLC 1. D000 21-Da 05 2 P 1 841 THRG4 F¥E]
uih  ATET ME | BL000 200100 28 3 100 D00 B 330k BaR 12 38
U ATRT WE 2 D000 20010837 3 000 000 03 AT 0 oM
USD ATAT R BTS00 1 E003E D00 D0 0 T [¥E]
USD  ATAT BE 4 5000 B3-0100 37 3 D00 B 1 T D L]
UFD RARC D RN AD VL AT ARGENT 5 I8N0 M-IL0DS 2 100 590 0 a0 ead [
UiD B0 SANTAWDER 48 § BAA00 J1-(8 08 14 B0 00 0 B2 WA TS 10
dd e OF kel Thls § Sekic 33eii 12 38 § B0 B0 o8 i Bk L2503 i
USD  BANE O RO SCOTHA | P0G 26158926 ¥ D0 0 0 1 45 G704 3T
U RARCLANY PLE 4300000 1P 00138 3 Y 0 O 3 1 OFRI0 Gt
WD TR g MNARC LN LSRRGS 4 IS0 1T 12 3 3 000 D00 03 T84 TR e}
UED RA BANCOAME GATECAS-BEG-T | A TEOPS 20180535 B D00 B O A 185 01 [AF]
USD  BRDATODM CORRTAYRASH Moy L0 3 81500 1815 00 37 2 D00 BD0 1S ITRED [R5)
ue o PR FIE RALWAY CO 1 75000% 1 1-00 1) T8 2 500000 00 180 04} [ F]
USD CABTAL ONE MVAKCIAL CORP-SUH 4 30000% 1529 HL1S 3 000 £ 0 1 @ OTLES [ ¥
U CAkmbAl £ORE) 844 5 PE000% D 100 00 2T 3 D B 2 0 TRO00 38
USH  CBS) MRARCE ISAEGS 3 00000 3615 b9 24 ¥ D00 D0 0 361 03110 53
USh  CEO LLOR SMTAL 4 Sis00f 16210725 45| D00 0 S50 SEAE) [
Wi COLANDLT o OLDMGE LG & 18500 1218 60 27 2 545000 B 3 B AR [ E
U CENTASL AMERICAR BANK ECORNGMC I-0E0-5 § 000000 1415 81 7 § B00 D00 0 1RED BA1ED -]
USD CONCEWTRSE CORF 6 ESO0% 3040 04 26 ¥ 500 T0 of 1M WL [0
UID  COWSTTLLATION EMERGY G O ALE §80000% 13000078 2 500 000 0 1510 4710 L]
USD CCASTEILATION EMERGY GERERATION AL 3 IS000 H-DI 065 D00 B ¥ 008 00 [ BL]
USH  COUNTRY GARDEM HOLD-RIG-S "DITAMTID" 6 S0000% F508 04 34 8 0 DL O 156 T 00 [
Ui Che S NIMANCE DAC § Bo000 242108 2% 4 581000 0 4 BAY T3 055
USD CVS WEALTW CORP 2B1500% 16-01.56 26 5 D00 D00 0 A G0 ML 58
Ui Oy AL EORE D DbDO0N. b 1504 2E B B B o b T ik
ui CV5 HCALT CORP S DOOOOR 231-3000L28 RO 000 O B4 (208 or
UER  DAMMLER TRUCE P NORTE AMERT A-REG- 5 (0000 24- 150827 ¥ 000 G40 00 1 00l 0 [AF]
WD DAMLEE TRUETS IKAHED MOATHBDC-L § S0000M 3): 08 4 30 2 D0 D00 B 00 AL T [
Ui DELL INT AL LLE ¢ EMIE CORF § 3T 000% 1000 00 3 0000 ol 1 276 S LA
USD  EDP FMANCE BV-REGS | 70000 20240138 3 100 000,03 3056 16T X3
USh  UPvAMCT WAL WE o O8O0 18010028 A D00 D00 i 3 965 159.00 [
UiD ELEVASCE EATH B 4 90000% 10-08.0228 ¥ BAE D00.03 1 BAS BB ED [

UBS (Lux) Bord SICAY - Shart Term USO Corporates (USD)

= fprnedy LBS (e Bord SCAY - Shert Term UED Corpera 165 Sustamalie (LS0}
Anrwal report and audited financial staternents as of 21 May 2025

Thi notes are an integral part of 1he financial staternents.

167/303

L]



EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

Veluntion In USD

unrealized gain floss] on
Future s'Foramsmnd ek
Quentity’ Exghange Contracts! of net
Deteription Mamingl Swipd [Mote 1] TET
UiH INBACGE ME | ADOGIR $1-04 1B5E W G D O [ETRETED] [XE]
UED  THBADGE MO % T5000% 24-05.04 37 3 000 090 03 1015 1EAE) 3]
USD EWEL MMARCE INTERSATIONAL W-REGS | ) TR00% 31-1107 36 38000 0 J B THT M e
U DNk ARIG-S & TEO0UN 81 3 ER 2 £ 100 D00 0 B 18 CHE3E [%F]
uss _ §0T CORP ) 90000 17011927 2 500000 0 18839075 ¥
UiD L0V CORE S OGN 01 B4 28 2 D00 D00 0 ¥ 0d 18184 [T
it [N W] 4 D0 D00 3 TS Bunty [
b G107 3T :m ::Elz“-: na
U CVERSDURCE DRRdy 3 TS50, 21-15.00 26 B 825 D0 (0 1 BF (as &2
UED EVERDOURCE ENTRGY S O0000% M-01.0027 0400000 0 1Ak STAGE [AE]
WS EEELORN CORF 3 THOOME 11500 37 3 500D 0 3 dpk HEDY (2]
USD TORD RGN CREDT £ LLT B SE000% 13- 10,06 28 3 00 3 J4E 50935 38
WD G BGAIPHCARE TEC WM DLOIGIDS ING 5 BEORG 101511 37 3 D00 B0 0 IO I54ET (L]
UD GINERAL LOPDSE {04 200000 |T-04 1037 5 D00/ D00 0 4 UL B0 1S (X7
Ul Gl han PR T AL 20 MC 1.3 S000% Bih G T8 10 e T Kbl e
UL GONERAL WSTORS INANE LA £5 MC L4000 TLa05 1 B 150000 6% 1 156 S8 0k 14
Ufh  GAEAD SCENCES NG ) B9800t 1500 0006 2 500 D00 ¥ S8) SE Y ¥
WD MAMCROXADION Fosn CAL SORIC CADG: § 3 ) 5000 Jo-Da G 20 2 500 D00 60 ¥ ah 637 &30
UiD  MCA W S ATI00N 1515 010 ¥ 100 600 0 1860 15550 4!
USD  WEWLETT RADEARD ENTERFRISE C0 | J50009% J0-08 od 16 000 D00 1 55 140 30 XL
WD HEWLETT PALERRD DHTERFRISE 0O 4400000 34-05 08.27 B D000 0T 4 ) R o
WD G GROEP WY LSS0O0N 11050017 4 000 00.08 1680 IS DY T
LS i GROER WY A SE000N 18001028 2 500 D000 I S9E 15662 @30
Ui eTRMARCIRAL BUSATSS AL WY O P 4 BS000 1050 38 4 D0 DD i 4 i 6 30 )
Ul BWESED NhARCE FLC 3 TS000% 15-15.01.28 ¥ D00 E00 1585 1TAT0 3]
Udl A DAUCKTREOAWE 1 ITS000 1705 1 33T B 500 b G 1 bk S4415 &1t
[Thi] ETURG 8 PORRE RE 4 33000% 2150528 & D00 DO0 o 4 LA 0D %
UED WAL RGANTY OF LG 3000 (615 0ATE 2 000000 0 1 547 BIE T4 an
UtD  LEMNCIE ISTERMATIONAL MC 1 Y8000 Dou01.08.3% WO 00, 0 B TR TY @11
UH  LEMOWD GROUFAFO-RIS-FS B 100N 332701 28 5 D00 B00 B 8130 00 00 1]
USD LG ELECTRONICS INC-REG-5 § BIS00% 14-74 0 77 ¥ 00 D 0 7 0P BADAT [¥0]
Ufh  LLOYDS MANKING GRDiP MLC 4 3PE00K 1810 OB 8 3 500 Bb0 03 3 M (PO TS [
WD LOWE S5 I 4 ANO0O% 201 04 16 3000000 03 3005 TIE1D (30
i LEGA PRAACEG FLOREG-S | TTE00 2108 4 35 [ ShE 3 BY 08
UH LR TERRATIONAL FMAMER | B 3 SDO0DE 1780 43 27 B S0 D00 08 e XL
= L - 2 30000007 35 T30 L]
Ul ADACTCES-BINE M WOHTH AMERCE RG-S § D000 Y3400 0828 ¥ 00 o 3 O1F BN ES 38
WD WECECETNINT FHANDT MO RTH AMERFREG-S § TEO00A 1822 0F 38 3 00 000 B T TG ER M
USD  AETROPDLTAR LFE GLORAL MUWDIMG-RE G-5 2 0000 1-180F2T 8 300 D0 o 1 161 BT A (L]
USD  MCROSOIT COSF 312500% 15-00.00.25 A D00 D00 0 357 WA T8 et
Uil AN ROLONT COAF 3 B0 |1-bEG3 2T 5 D0 B0 4846 35810 B8
USH  MALUCOM INTERMATIONAL CELUULAR BIG-5 5 NIS00% 1115 0128 2 D00 B0 0 1781 TS0.00 .21
USh  ADLIDN CODRS BIVILAGE €0 3 idodie. bE 1500 26 3 D Db 3 Gl BAT5E 35
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Veluption in USD
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Veluntion In USD
Unrealized gain foss) on
Future s'Forward ek
Cuantity/ Exchange Contracts! of net
Deteription Mamingl Swipd [Mote 1] TEr
Derivative instruments
Derivative instruments listed on an official stock exchange
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2024 31

Lux

2024 31 2024 31

643,550,102.51 95,811,739
-3,499,381.18 -520,988

640,050,721.33 95,290,751

13,556,749.72 2,018,329

862,456.00 128,402

18,693,905.73 2,783,149

6,821,254.32 1,015,548

5,748.63 856

46,875.60 6,979

2,655,364.17 395,331

682,693,075.50 101,639,345

-15,476,381.01 -2,304,124

-634,424.06 -94,453
-185,117.31 -27,560
-26,297.35 -3,915

-211,414.66 -31,475

-16,322,219.73 -2,430,052

666,370,855.77 99,209,293
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Lux

2023 2024 31 2023 2024 31
458,732.73 68,296
25,120,203.38 3,739,896
54,481.57 8,111
16 134,321.47 19,998
496,367.97 73,899
26,264,107.12 3,910,200
-2,049,527.31 -305,134
-140,586.27 -20,930
-89,502.07 -13,325
-7,873.54 -1,172
-2,287,489.19 -340,561
23,976,617.93 3,569,639
-16,429,424.41 -2,446,013
71,873.03 10,700
-2,152,588.03 -320,477
-10,002,943.02 -1,489,238
1,733.37 258
-6,023,337.62 -896,755
-34,534,686.68 -5,141,524
-10,558,068.75 -1,571,885
29,710,221.09 4,423,258
-78,225.30 -11,646
328,285.63 48,875
63,280.80 9,421
16,954,701.93 2,524,216
46,978,264.15 6,994,124
36,420,195.40 5,422,239
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2024 31

2024 31

7.244000

0.921150
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34,983,237.40
14,741,810 500.68
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0.310

0.310 0.290
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0.05
0.01
0.01
0.05
2024 31
Lux
142,592,188.20 21,159,375.00
X X
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Lux

27,600.00

Lux

Lux

12

2023

2024

31

Lux

0.31

12
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PTR
Lux PTR
-18.65
10
2024 31
Lux
11,573.66
11
2023 2024 31
Lux
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Lux
10
Lux
2024 31
2024 31
2024 31
12

Lux 2023 2023 11 21
Lux

2024 17

2024 31
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14

15

16

2024

2024

31
185,384.66

31

Lux

Lux
84.34
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Lux

281,769.99 0.00

373,965.60 0.00

779.70 0.00

-1,344.36 0.00

486,049.53 0.00

-7,456.56 0.00

1,522,379.97 0.00

Lux

34,482,296.16 36,729,800.60 60.87 39.13 0.00
2024 31 2024

31
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Lux

223,869.12

67,160.74

22,386.91

134,321.47

30 10
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Statement of Net Assets

uso
Argety 31.5.2024
vl TP VLS 6 SRACLITNES, €041 643 550 10251
Irvg b il N stulies, unEaized apprecalion (depreaalion) -2 45338178
Todal irvestments i secunies MNote 1) Bag sl 733
Cash al banks, deposts on demand and deposil acocunts 13556 744,72
e it assets (hlanging) 8672 456,00
Receivable on sulbscriptions 18693 905.73
Irerest recenvable of Sl umiEs BE2T 2532
Crher assets 4 1863
Ureeahzed gain on financal ftures (Nete 1) 46 37560
Ureealized gain on forwand foegn exchange contracts (Node 1) 2655 36407
TOTAL Assets GE2 693 D75.50
Lisbilities
Payable on securies purchases (Note 1) 15486 381.0
Payable on redemplions 634 424 05
Prewwsisns for flat fee (Mote ) 185 117.31
Prowsiannd for Lo dabonremend (Node 3) -362097.3%
Todal provesnnd 21141466
TOTAL Liabilities 16322 219.73
tet assets at the end of the finandal year GBS 370 855,77
UES iLux} Bond SCAY — Short Term USD Corporates Sustaimable (USDY  Arnwal report and audited fimancial staternents as of 31 May 2024 g

The notes are an integral part of the financial Ratements
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Statement of Operations

usp
Income 1.6.2023-31.5.2024
Irvterest o hguid assets 458 732,73
INErEst on Setunlies 2% 120 203,38
Cinendlenids 5448157
Melincome on securites lending Mole 163 134 32147
Criher income (Mote 4) 496 367.97
TOTAL Intome: 26 264 107,12
Expences
Flat e (Note 2] -2 04952731
Taer drabonnement (Nole 3} 140 586,27
Criher commigsions and fees INE-:.\; Fil B9 50207
Inferest on cash and bank cvemiafi 7 37354
TOTAL expenses -2 IR T 4R9.1%
Net income (oss) on investm ents 23 976 617.53
Realiped gain (loss) (Note 1)
Aealized gain (oss) on market-prced sequnlies without options 642G Al d]
Realized pain (loss) on yeld-evaluated securibes and money market mstruments EAR-FERE]
Fealized gain (oss) on fnanoal futures -2 152 5&3.09
Realized gain loss) on fonsvand foreign exdhange contracts 100002 943.02
Realized gain (oss) on swaps 173337
Realizod gain (o8 on forign eahangs 6023 33762
TOTAL realized gain [loss) 34 534 GEE.GR
Net realized galn (foss) of the finandal year 10 558 068, 75
Changes in unreall zed appreciation [depredation) (Note 1)
Urseabed appreciation (depriciabion) oh market-prced souriss wathout opbons 2910 2.09
Unesakied apprecralion (depreciabion) on oplong 18 22530
Unreakped apprecration (depreciation) on yvield-evaluated securitss and money marked mivuments 328 285.63
Unreakzed apprecation (depreciation) on fnanoal futures 53 28080
Uneealzed appreciation (depreciation) on forward foresgn exchange contracts 16954 701.93
TOTAL changes in unrealized apprecistion (depreciation) 46 OF8 264.15
Net inoreace (decrease) in net azsets as a result of operations 36420 195.40
UBS (Lux} Bond FCAY — Short Term USC Corporates Sustaimable (USD)  Arnwal report and audited financial staternents asoof 31 May 2024 320

The nates are an integral part of the financial watements
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prapared in acoordance
with the generally accepted accounting principles for invest-
ment funds under the going concern basks of accounting in
Luxembourg, except for the subfunds UBS (Lux) Bond SICAY
= 2023 {USD* and UBS {Lwd) Bond SICAY — Fixed haturity
Series 1 (USD)".

Those subfunds were put into liquidation during the year and
there is still some cash remaining on the accounts held with
the Depasitary Bank as at 31 May 2024, As such, the Finandal
Statemnents for those subfunds have been prepared on a non-
going concern basis. For the subfunds for which the Financial
Statements have been prepared on a non-going concemn basis,
the follawing accounting policies differ fram those desoribed
in the present note:

= Expected liquidation expenses (if any) have been acorued for;

= Ary remaining formation expenses have been fully
expensad,

= The valuaticn of the subfund's investments is based on their
net realisable value,

The application of the non-going concern basks of account-
ing has mot lad 1o material adjustrments to the subfund(s)’
publishesd net asset value.

The significant accounting policies are summarised a5 follows:

a} Calculation of the Net Asset Value

The net asset value and the Bsue, redemption and conversion
price per share of each subfund or share class are sxpressed in
the reference curmency of the subfund or share class concemed
and are caloulated every business day by dividing the overall
net #aels of the subfund attibutable to each share class by
the number of shares in drculation in this share dass of the
subund,

A “business day” is a normal bank business day in
Luxernbourg (e, a day when the banks are open during
normal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Luxemboung; and days
on which stack exchanges in the main countries in which the
respective subllund invests are dosed, or on which 50% or
ricre of the investmnents of the subfund cannot be adequately
valued.

“Mon-statutary days of rest” are days on which barks and
financial institutions are closed, Furthermore, for the subfund
UBS (Lu) Bond SICAY — China Fixed Income (RMB), days on
which the stock exchanges in the People's Republic of China
of Hong Kong are dosed are not deemed business days for
this subfund,

The percentage of the net asset value attributable 1o each
share dass of a subfund changes each time shares are issued or
redesmed. It is determined by the ratio of the shares in ciroula-

tiow in each share class to the total number of subfund shares
= Lhgnoie 13

LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s of 31 May 2024

in circulation, taking into account the fees charged to that share
dass

b} Valuation principles

—  Liquid funds — whether in the form of cash, bank
depaaits, bills of exchange and sight securities and receiv-
ables, prepaid expenses, cash dividends and declared or
accrued interest that has not yet been received - are valued
at their full value unless it is unlikely that this value will be
fully paid or received, in which case their value is deter-
mined by taking into consideration a deduction that seems
dpopriate in order 1o portray their true value,

— Sequrities, derivatives and other investrnents listed on a
stock exchange are valued at the last known market prices.
If these securities, derivatives or other assets are listed on
several stock exchanges, the last available price on the
stock exchange that represents the major market for this
investmment will apply
In the case of securities, derivatives and other assets not
commanly traded on a stock exchange and for which a
secondary market among securities waders exists with pric-
ing in line with the market, the Compary may value these
securities and investinenis based on these prices.
Securities, derivatives and other investments not listed on a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open to the public are valued at the last available price on
this market.

— Sequnities and other investrnents that are not listed on 2
stock exchange or traded on ancther regulated market,
and for which no appropriate price can be obtained, are
valued by the Company according to other principles cho-
sem by itin good faith on the basis of the ey sales prices.

= Derivatives not listed at a stock exchange (OTC-derivatives)
arevalued on the basis of independent pridng sources. In
case only one independent pricing source of a derivative is
available, the plausibility of the valuation price obtained will
be verified by means calculation methods recognised by
the Company, based on the market value of the underying
instrument from which the derivative is ofiginates.

- Units of other undertzkings for collective investment in
transherable securities {UCITS) andfor undertakings for
collective imestment {UCH) are valued at their last-knowm
niet asset value, Certain units or shares of other UCITS and/
of UCI can be valued on the basis of an estimation of their
value that has been provided by reliable ssrvice providers,
which are indepandent from the portfolio manager or the
investnent advisor (value estimation),

= hdoney market instruments not raded on a stock exchange
of an anather requlated market apen to the public will be
valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and aedit
spread components. The following principles are applied
in this process: for each money market instnument, the
interest rates nearest the residual maturity are interpolated.
The interest rate caloulated in this way is converted ino
a market price by adding a credit spread that reflects the
undeglying bomawer,

= Securities, money market instruntents, derivatives and other
assets denominated in a currency other than the refer-
ence cumency of the relevant subfund and not hedged by

3rs
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foreign-exchange ransactions, are valued at the middle-
market rate of exchange (midway between the bid and
offer rate) known in Luxembourg or, if not available, on the
oSt representative market for this currency.

- Fxed-term deposits and fidudiary investrents are valued at
their nominal value plus accumulated intenest

— The value of swaps is calculated by an external senvice
provider and a second independent valuation i provided by
another extemnal service provider The caloslation is based
an the net present value of all cash flows, both inflows
and outflows. In some specific cases, intemal caloulz-
tions (based on models and market data made available
by Bloombera), andior broker statement valuations may
be used. The valuation methods depend on the respective
securnity and are determined pursuant to the applicable
LIBS Valuation Folicy

The Company is authorised to apply other generzlly recog-
nised and verifiable valuation criteria in order to achieve an
appropniate valuation of the net asseis if, due o extraordinany
circurnstances, a valuation in accardance with the aforemen-
tioned regulations proves to be unfeasible or inacourate.

In axtracrdinarny crcumstances, additional valuations can be
caried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redemp-
tions of shares.

Due to fees and charges as well 25 the buy-sell spread for the
underlying investnents, the actual costs of buying and selling
assets and investments for a subfumd may differ from the

last available price or, if applicable, the net asset value used

to calculate the net asset value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
tothe pet assat value per share.

shares are generally issued and redesmed based on a sngle
price: the met assef value, To reduce the effects of dilution,
the net asset value per share is nevertheless adjusted on
valuation days as described balow, this takes place irmespec-
tivie of whether the subfund iz in a net subscripticn oF nat
redemption position an the relevant valuation day. If no
trading is taking place in any subfund of dass of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The ciroumstances in which such a dilution
adjustment takes is made are determined at the discretion of
the Board of Directors. The requiremnent to carmy out a dilution
adjustment generally depends an the scale of subsoriptions or
redemptions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustment if, in its view, the
existing sharehalders (in the case of subsariptions) of remain-
ing shareholders (in the case of redemptions! could be put at a
disadvantage. The dilution adjustment may take place if:

= a subfund records a steady fall (e, a net outflow due to
recemptions,

= a subfund records a considerable volume of net subscrp-
thons relative to s size;

LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s of 31 May 2024
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- asubfund shows a net subsaipion or net redemplion posi-
tion on a particular valuation day, or

=1 all other cases in which the Board of Directors belisves
a dilution adjustment iz recessary in the interests of the
sharehmslders,

When a valuation adjustiment is made, a value is added 1o or
deducted fromn the met asset value per share cepending on
whether the subfund is in a net subsaription o net redemp-
tion position; the extent of the valuation adjustrnent shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices
In particular, the net asset value of the respective subfund

will be adjusted (Upwards or downwards) by an amount that
(i) reflects the estimated tax expenses, (i) the wading costs
that may be incumred by the subfund, and (i) the estimated
bid-ask spread for the assets in which the subfund invests. As
some equity markets and countries may show different fee
structures on the bayer and seller side, the adjustment for net
infloves and outflows may vary. The adjustments are generally
flirnitad to a masimum of 2% of the prevailing net asset value
per share at the timme. The Board of Directors may decide 1o
tempodarily apply 2 dilution adjustment of more than 2% of
the prevailing net asset value per share at the time in respect
of any subfund andfor valuation date in exceptional Circum-
stances (e.g. high market volatdity and/or liquidity, exceptional
market conditions, market disruption, etc.), provided the
Board of Directors can justify that this is representative of the
prevailing mearket conditions and that itis in the best intersst
of the shareholders. This dilution adjustment will be caloulated
in accordange with the method detemmined by the Board of
Directors. Sharsholders will be informed via the usual commus
nication dhannels when the temporary measures are inmo-
duced and when they and.

The ret asse value of each class of the subfund is caloulated
separately. However, dilution adjustments affect the net asset
value of each class to the same degree in percentage terms.
The dilution adjustment is made at subfund level and relates
1o capital activity, but not to the specific ciroumstances of each
indivicual investor transaction.

For all subfunds the Swing Fridng methodology is applied.

If there were Swing Pricing adjustmeents to the net asset
value at the end of the financial year, this can be seen from
the three year comparizon of the net assel value information
of the sulsfunds. The issue and redemption price per share
represents the adjusied net asset value,

¢} Valuation of forward foreign exchange contracts
The unrealized gain (oss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d} Valuation of finandal futures contracts

Finarcial futures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and ksses are recarded in the statement of operations. The
realized gains and losses are calculated in accordance with the

380

196/303



FIFD method, i e, the first contracts acquired are regarded as
the first to be sold,

e} Valuation on options

Dutstanding aptions traded on a regulated market are valued
on the settlerment price or the last available market price of
the instruments. Options which are not listed on an offidial
stock exchange (OTC options) are marked to market based
upaon daily prices obiained from Bloomberg option pricer func-
tionality and checked against third party pricing agents. The
realized gains or losses on options and the dhange in unreal-
ized apprediation of depreciation on options are disclosed in
the statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
aptions and Unrealized appreciation (deprediation) on options

Options are induded in the investiments in securities.

f} Fair Value pricing principle

The fair value pricing principle applies for funds with main
imestments in Asian markets, The fair value principle takes
imo account important rnovemnents not reflected in the last
available £xchange dosing prices, by resvaluating all under-
lying assets of the Fund portfolio with snapshot prices at a
spadified tnte. The net asset value is then caloulated based on
these re-evaluated prices. The fair value principle is appli-
cable only in case the deviation of a Fund specific benchmaik
exreads 3%

g} Net realized gains (losses) on sales of securities
The realized gains of losses on the sales of securities are calous
lated on the basis of the average cost of the securities sold,

h} Conversion of foreign currencies

Bank accounts, other et 255815 and the valuation of the
irestments in securities held denaminated in curencies
other than the reference currency of the different subfunds
are converted at the mid dosing spot rates on the valuation
date, Income and expenses denominated in oumencies other
than the cumrency of the different subfunds are converted at
the mid closing spot rates at payment date. Gain of loss on
foreign exchange is included in the statement of operations.

The cost of securities dencminated in currencies ather than
the reference cumency of the different subfunds is converted
at the mid dosing spot rate on the day of acquisition.

i} Accounting of securities’ portfolio transactions
The securities’ ponfolio transactions are acocounted for the
bank business day following the wansaction day

j} Combined finandal statements

The combined finandal statements are expuessed in US0. The
various items of the combined statement of net assets, the
combined staterent of operations and the combined state-
ment of changes in net assets at 31 May 2024 of the invest-
ment company are equal to the sum of the corresponding
items in the finandal statements of each subfund converted
into USD at the following exchange rates.
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The following exchange rates were usad for the conversion
of the combined financial statements as of 31 May 2024

Enchange rates
Ueh 1 o= ChY  FIA4A000
U1 = EUR 0521150

For the liquidated or merged subfunds, the exchange rate
used for the conversion of the combined financizl statements
is the one &5 at liquidation or merger date,

k} “Mortgage-backed securities™

The Company, in accordance wath its investment policies, nay
invast in “mongage-hacked securities” . A “mortgage-hacked
seCUNTy” is a participation in 2 pool of residential mortgages
which is consolidated into the form of securities. The prin-
cipal and interest payments on the underhing mortgages

are passed through to the holders of the “mortgage-backed
security” of which the principles reduces the cost basis of the
security. The payment of prindpal and interest may be guar-
anteed by quasi-governmental agendies of the United States.
A gain or loss is calouated on each paydown associated

with sach payment of principal. This gain or kss has been
included in “Net realized gain or loss on sales of securities”

in the staternent of operations. In addition, prepayments of
the underhying mortgages may shorten the life of the security,
thereby affacting the Company’s expacted yisld.

I} Receivable on securities sales,

Payable on securities purchases

The position “ Receivable on securities sales” can alsa include
receivables from foreign curmency transactions. The position
“Payable on securities purchases” can ako indude payables
from foreign curmency transactions

Recsivables and payables from foreign exchange tramsactions
are netred,

m} Swaps

The Company may enter into interest rate swap contracts, for-
ward rate agreaments on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that spedialize in transactions of this kind.

Changes in unrealized profits and losses are reflecred in the
statement of operations under the changes in * Unrealized
appreciation {depredation] on swaps”.

Gains or losses an swaps inoumed when closed-out o
matured are recorded as “Realized gain (loss) on swaps” in
the staterment of operations

n} Cross-subfunds investments

As per 31 May 2024 the subfunds of UBS (Lux) Bond SICAY

= Aslan High Yield (USD), UBS (Lusd Bond SICAY = Emerging
Economies Corporates (LISD), LIBS (Lux) Bond SICAY —

Emerging Economies Local Currency Bond (USD), UBS (Lux) Bond
SICAW — Floating Rate Income (LIS, UBS (Lux) Bond SICAY -
UsSD Corporates (USD) and UBS (Lux) Bond SICAW — USD Invest-
ment Grade Corporates Sustainable (USD) had the following
imvestrnents in other subfunds of LBS (Lux) Bond SICAY;

LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s of 31 May 2024 381
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UBS (Lux) Bond SICAY — asian High Yield [WS0) Amcuntin USD  |JBS {Lux) Bond SICAY — 2024 (U5D)
LB (L) BOND SICAN - CHINA HGH YELD (USCHU-X-4C0C 20 104 383.00
Tetal 20 104 BRI.O0 Paxi mum
flat fee
L
ﬁ‘:"“ﬂ:‘;“m Corporates (USO) Amountin Lsp  ShAr® dasses with “E n thev narme 0470%
UBS (UK} BOND SICAV - CHINA HGH VLD ISCIUKACL | 426615810 e dasseswith VA1 in tew name i
Total a 256 158.10 Share dasseswith “FAZ" In ther name (A%
Share dasses with “143" in ther name 0al(%
UBS {Lux) Bond SICAY Share dasses with "1-84" in ‘ﬂ1.E='F name LAl
- Emerging Ecenomies Local Currency Bond (US0) Amount in USD Share dasses with 1487 in their name 0.115%
B (LU} BOND: SICAW - CHEYA HIGH YIELD (USCH U-3-A0C TBASA0B0  Share dasses with TI-KT in e nane D000
Total R4 580,80 Shame dasses with “K-1" in their name 0.550%
Share dasses with “K-B" in their nafse 0.115%
UEBS (Lux) Bond SICAY - Floating Rate inosme (US0) Amountin USD Shiie diised with "I-K" w W farne 0.000%
LIS (LU BOND SICAN - SHORT DURATION HGH Share dasses with =P~ in thedr nang 0.730%
YIELD SURTAINABLE (SO} -X-A0C 4 a10425.50 Sham dases wath ~0° inther name 0550%
Testal 4 a104825.50  shar dasses with 04" in ther name (5504
Share dasses wath “LIE" in their name CO00%
UES (Lux) Bond SICAV — USD Corporates (USD) Amountin USD
. M, S R arsoaesp B (LX) Bond SICAV - 2025 | (EUR)
Testal 075 094,20 o o
fiat fee p.a.
UES [Lux) Band SICAV PMaximum for share classes
- USD Investment Grade Corporates Sustainsble (USD]  Amountin USD fint fee with “hedged®
UBS (LLIX) BOND SICAV - GLOBAL SDG CORPORATES Db TR T
SUSTAINSELE {ILSE) U-%-200 4 442 095,80 Share dasses with “F" m their narme 02505 0.2 80%
Total 4 443 09580 Share dasses with "I-41" in ther name 0.300% .330%
Share dasseswith “1AZ" in ther name 0. 280% 0.310%
The total anount of crass subfund investments anmounts Share dasses with "I-43" in ther name 0.F50% 0.280%
1o 34 943 73740 USD. Accordingly, the adjusted com- Share dasses with ~1-A4" in ther name 0.350% 0.250%
bined net assets at the end of the financial year are Share dasseswith “1B” in their name 00655 OB %
14 747 310 500.68 LS50, Share dasses with “1-X" in Teir name 0.000%: O00%
Shame dasseswith “K-17 im ther nam CL350%: 03805
Mote 2 — Flat fee Share dasses wath K-8 in their name 0.065% 0.065%
Chare daties with “K-X= o thw name CLO00%%: 0.000%%
The Company pays @ monthly flat fee for each share dass Share dhasses with =P~ in their name 0.450% 0:500%
calculated on the average net asset value of the subfund as Share dasses with "0 in their name 0.350% DA00%
shown in the table below: Share dasseswith ~0L” in ther name 0.350% VETE O
UB‘S{LLE':J Eﬂm YCAY - 21}23 [USD]-I Ehare dasses wath “U-X° in thear name O, 000%: D000
Maxirnum LIBS {Lux) Bond SICAN - 20251 (USD)
Flat tee
pA
Share classes with “F in thewr name LLadith ﬂ::ufim::
Shark £lasses with "1-A17 in thisf name 0540% Maximum for share classes
Sharw classts with “1-82" in the name 0.480% Tt e with “hadged™
Share clagies with “1-A3" in thest nane LLa30% o nelcremnt
s et oo A I T v IR Share dasses with “F" i 1hiar name b270% 0. 300%
Shane dasses with =1-41" in this name CL320% 0. 3509
S RN W WS Ak LA Shang dagied with =1-42" in thesr name C.3D0% 0.330%
Share classs with "1-%" in ther name 0000%
Sharg dasies with =143 i ther name C.270% 0. 300%
Share classs with "K-1" in ther name GE00%
Share classes with "K-B" in ther name G115% SRR R DI P e L i i
T T P PP .000% Share disses wath “18" in ther name CLOES% DOES%
P S ———— 550 Share dasseswith "1x" in fher name 0. D00% (00 %
e el o T Wb Toe 0 .500% Share dasses with “K-17 in their nams 030% 0a((%
Shery dosons o SO L ek e R Share dasseswith “K-B~ in their nams CLO65 % DES%
Share dasseswith “K-X" & their name 0.000% [l e
Sharg clagdds vl "LU-X" i théir name D00
Shame dasseswith “F in ther name 0.470% 05H%
' lsqudated on 21 Novernber 2023
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s of 31 May 2024 383
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M LIBS {Lux) Bond SICAY — China Fixed Inoome (RMEB)
fint fee pua.
Maxdmum for share classes
fistfee  with “hedged- l:‘tﬂ“‘p'f:
Pl ol i Maximum  for share classes
Share classes with “ Q" in their namg 0.370% LLA20% fint fee with “hedged”
Share classes with “GL" in Thes nans £.370% 0.470% pa. In thelr name
Chare classed with "X in ther name 0.000% C.000% Share dasses with “F~ in Lheir name 0.550% 0580%
Share dasseswith “1A1" in ther name 0650% [elitive
UBS (Lus) Bond SICAW - Asian Hig-h Yiald {LISD) Shame dasses with "1-42" in this name 0.600% 0.6 30
Shane dasses with “-&3" in ther name 0.550% 05804%
Maximum  Sham dasies with "84 in thesr name 0.550% D.580%
flotfew po.  Sham dassedwith “1-8° in ther name 0. 140%: 0,140%
s m’m’ﬁ Share dasses with “IA" in e name 0.000% 0.000%
pa. in their name Share dasses with “K-1° in their namse 0.200% 0530%
Share classes with “F* in their rame 0.520% OSE0% Share dasseswith "K-B" in their namse 0.740% 0.140%
Share elasses with “1-817 in (he nams 0.680% 0.7 10% Share dasseswith “K-5" m ther name 0.000% 000%
Share classes with "1-82° in Thet nams 0.620% DLEE0% Share dasseswith “F in ther name 1.150%: 1.200%
Share classes wih "1-43" in their nams 0.520% 0550%  Sham dasseswith "0” in their name 0.750% BE0G%
Share classes with 1.4~ in their name 0.520% DEs0% Share dasseswith “0L" in ther name 0LES0% 0.700%
Share classes with "8~ in their nanme 0.115% 0115%  Sham dases with "L in thisr name 0.000%: (L0003
Share classes with "% in ther namse 000 D000%
Share classes with "K-1" in thesr name 0.900% 0L930% LB {Lux) Bond SICAY — China High Yield (UsD)
Share classes with “K-B" in lhisr name: G115% 0115%
Share elasses with “K-X1" i i Rdm 0.000%: 0.000% Maximum
Share classes with “P” in their name 1.400% 1.450% i o RE e
Share classes with “0" in their rigme 0.800% Cuasi% it tee witth “hedged™
Share classes with "OL" in thes name £.800% 0.850% P In thelr name
Chare classed with "L-X" in ther name 0.000% CLO00% Share dasses with “F~ i their name 0.520% [550%
Shane dasseswith “-A1" in ther name 0. 680% 0.7 10%
LBS (Lux) Bond SICAY Sham dasses with =1-42" in thes name D.B20% 0.650%
- Asian Investment Grade Bonds Sustainzble (LSD) Share dasses with “-A3" in T name £.520% 05503
Share diaises with “1-A4" i thes name CLE20% 0.550%
ﬂqum:: Shirg chisses with “1-8” in thesr name 0.115% 0.115%
Maximum for share clagoes Share dasses with ~1-X" in fer name 0000 QD00
flat fee with “hedged™ Share dasses with “K-B" in their nans 0L115% 0.115%
P2, Inthelr name  cpor dasseswith “K-5" o their name 0.000% 0.000%
Share classes with °F~ in their name 03604 03%%  ohae dasseswath - in ther name A% 1.450%
Share classes with "1-A.17 in thesr name 0.500% 0530% Share dasses with 0 in Ther name 0.800% RS0
Share classes with ®[-42= i thes name Oa50% DA80% Share dasses with "Q'L" in TEr name B0 LSO
Share classis with 143" in thisr nams £.360% O3%0%  ghare dasses with “U¢ in their name 0. 000% 0O00%
Share classes with “1-A4 in thisr nam: 0. 360% 0390%
Sharg classes with “1-8° in théir name 0.08%% D0E5%
e rep— .000% D000% LIS (Lux) Bond SICAY — Convert Global (ELIR)
Share classes wath “K-17 in thesr name 0.600% DB M
Share classes with "K-B" in thisr name 0.065% DOE5% fiat fee p.a.
Share classes with "K-X" in their name 0.000% 0.000% Maximum  for share classes
Share classes with "F” in their name 1.1404% 1.190% Tt fos ity Theciged
P2 in thelr name
Share classes wiih "G in their nams: £.600% 0.850% Share dasseswith “F~ in their name 0550% 580
Shere classes with "CL" in thew name ©.600% DB50%  gha dasseswith ~1-A17 in their name 0.750% 0.780%
Share classes with "LI-X" in thei name £.000% DO00% e dasses with “1-AZ" in ter name 0.E50% 0 BA0%
Sham dasses with =1-43" i thes name 0.550% 0.580%
Share dassed wath =4 in thesr name 0.550% 05804
Share dasses with =187 in their name 0.058% D.0BS%
Share diagses with “1X" n Tuer name 0000 % 0.000%
Share dasses wath “K-17 in their name 1.080% L110%
Share dasseswith “K-B" in their name D.065% LDES%
Share dasseswith "K-2" n their name 0000 % 0LG00%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 383
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mﬂ:l::.ﬂ""ﬂ LIBS {Lu) Bond SICAY — EUR Corporates Sustainable (EUR)
(A8
Maxdmum for share classes

fistfee  with “hedged- l:‘tﬂ"‘p’f‘:
e ol Maximum  for share classes
Sharg classes with “P" in thir name 1.800% 1.850% fint fee with “hiedged”
Share clagses with “0° in their nams 0.900% 0.950% P i thelr name
Share classed with “0L" in b name £.900% 0980% Share dasses with “F~ in Lheir name 0.360% (. 3%0%
Share classes with "L-%" in their name O.000% Q000 Share dasseswith “1A1" in ther name 0.500% 0.530%
Shame dasses with "1-42" in this name C.450% 0.4 805
LIS (L) Bond SICAY Shane dasses with “-&3" in ther name 0.360% 0.3%0%
= Em“g'ng Emrﬂnies Cmm {LISEI:I Shame datsed with "1-84" i thes name 0.360%: 03509
Shirg dasses with “1H8° in ther name 0.065% DDES%%
Maxirnum Share dasses wath =1-x" in thesr name 0.000%: 0.000%
¥ !::'*:;’P; Share dasses with 'K-Iz in their e 0.600% 0.630%
fint fee with “hedged- Share dasseswith "K-B" in their namse 0L065%: O6S%
pa. in their name Share dasseswith “K-5" m ther name 0.000% 000%
Sharg classes with “F* m their name 0.650% 0.680% Share dasseswith “F in ther name 1.140%: L1480
Share classes with “1-417 in their nams 0. 750% 0.780% Shane dasseswith ~0" in ther name 0 600 [LBS0%
Share classes with 1427 in ther name 0. 700% 0.730% Share dasseswith “0L" in ther name OLEGO% BS0%
Share classes with "1443" in ther nams 0.650% (BB Share dasses waith “U- in thisr name 0.000% O00%
Share classes with "1-A4" in therr name 0.650% 0.680%
Share classes with "4~ in Their name G115% LL115% UBS {Lux) Bond SICAY — Fixed Mﬂtl.lli[‘y' Series 1 (LUSD)®
Share classes with "X un ther name G.000% LG0G%
Share classes with "K-1" in thisr name 1,004 1.050% Maximum
Stare classts with “K-B~ in thisr narm 0.115% 0.115% s ﬂf:::‘:;:;
Share clasees wath “K-X° n tieir name ©.000%: D000 fint fee with “hedged
Share classes with “P* in thir name 1.800% 1.850% [ XN in thelr name
Sharg elasses with “0" in their name 0.980% 1030% Share dasses with “F~ i their name 0.350% 0. 380%
Share classes with "OL” in thes nams 0.980% 1.030% Shane dasseswith “-A1" in ther name 0.440% 0A70%
Share classes with "L=X" in thew name O.000% OO0 Sham dasses with =1-42" in thes name D.400% A30%
Share dassrs wath “-A3" in thesr name 0.350% 03804
Share diaises with “1-A4" i thes name 0L350% 0.380%
LIBS (Luni) Bond SCAY share dasses with "1-87 in the name 0.065% 0065%
= Emerging Economibes Local Cumency Bord (LUSD) Share dasses wath ~1-x" in e name 0.000%, 0.000%
Share dasses with “E-1" in their nans DL450% DaB%
Mnxirmum Share dasseswith "K-B" in their nams 0.065% 0.0B5%
Loni .ﬂ:.‘;';.'"; Share dasseswith “K-A" i thew name 0.000% D.000%
fint foe with "hedged=  Sham dasseswith “P” in their name 6005 ]
p.a. in their name Shane dasseswith ~0" in ther name 0.450% 0500%
Sharg classes with *F° in their name 0.560% D550% Share dasseswith “0OL" in thesr name b450% 0.500%
Share classes with "14417 in thewr namse 0.630% DEE0% Share dassed waith “U-C in thinr nanse 0.000% 0U000%
Share classes with "1-A2" in their name 0.600% 0.630% ? liquidated e 17 May 2024
Share classes with "1-43" in thesr name G.560% 0580%
Share classes with "1-A4" in ther name (.560% 0590%
Srhare classes with 148" n Thér name 0115% £115% UBS (Lux) Bond SICAV ~ Floating Rate Income (LISD)
Share classes with “1-5" in thes name 0.000% 0.000% Maxlmum
Share classes with “k-17 i thisr name G.900% 0.930% flattes p.a.
Share clatdid with “K-B® if i farne 0.115% 01154 Paximum  for share Elmlf
Share classes with K- in their mame 0.000% CU000% ﬂ“:: vf:::';ﬂ':'
Share classes with "P" in their e 1.500% 1.550% Share dasseswith “F" o Lhéar name 0550% D50
Share classes with "0 in thew Rk £.800% DASL% Shaw dasseswith 141" in teir name 0LES0%: O.BB0%
Share classes with "CL" in their name 0.800% DB50%  Shae dasss with -HA2" in ther nami 0.600% 0.630%
Share classes with "U-%" in thew name 0004 0.000% Sham: dases vith ~1-A3" in e Rame D.550% 0.580%
Shane dasseswith "1-A4" in ther name 0.550% 0.580%
Share dasseswith =18 in ther name 0.D65% CLOBS %
Share dassed waith “1-X" in Tisr name 0.000% O00%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 384
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Maximum  UBS {Lux) Bond SICAY — Global Inflation-=linked (USD)
fint fee pua.
Maxmum for share classes
finttee  with “hedged- by
i IR il & Maximum  for shars classes
Share classes with "K-17 i ther name 10.900% 0.930% fint fee witth “hedged™
Share classes with “K-B" in ther narme 0.065% D.065% 3. In thelr name
Chare clagses with "E-X* in their name £.000% 0.000% Share dasses with “F” i their name DLA0% (L4504
Share classes with "F" in their name 1.300% 1.350% Share dasses with “1-A1" in thes name 0.520% 0:550%
Share classes with "0~ in AhEir name 0. 750% OA0K%  Sham dasseswith "1-42" in ther name 0.480%' 0.510%
Share classes with "CL" in their name 0.750% D.A00Y Shane dasses with “HA3" in thisr name 0.420% D.A50%
Share classes with "L1-%" in their name 0.000% Q000%  Sham danies with AL in T name D.420% 0450%
Share dhasses with “1-8° in thes namp 0.065%: 0L065%
UBS {Lux) Band SICAV — Global Corporates (USD) il e Ben R L Lt L
Share dasses with “K-1° in their name 0.E50% 0.580%
Maxirmum Share dasseswith "K-B" in their namse 0L065%: OES%
fiatfee pd.  Sham dasseswith "K-X" m therr name 0.000% LO00%
e i m“:;‘;: Share dasses with “F~ in thetr name 0.900% 0.950%
poa. in their name Share dasseswith ~0" in ther name 0.500% 0.550%
Share classes with "F~ i their name 0. 350% 0.380% Share dasseswith “0L" in ther name 0.500% 0.550%
Share classes with "1-&17 in their name (L4509 DLABMY% Share dasses wath "L in thisr name 0.000% O00%
Share classes with "1+2" in thes name 04005 0.430% o pAxe BLAB0A% fEH O 3309
Share classes with "1-43" in their name £.350% 0386%
Share classes with “-A4 in thedr name 0.350% 0380% UBS (Lus) Bord SICAV
Skl Chiskas i 167 & Ml g UG O0065%  _ Global SDG Corporates Sustainable (USD)
Share classes with *1-X" in thes mams 0.000% DL000%
Share classes with "K-17 i ther name 0.550% 0.5804% Maximum
Share classes with "K-B" in ther narme 0.065% 0.065% fattee poa.
Share classes with "K-X" in their name 0.000% 0.000% i e
Share classes with "F” in their name 0.B00% D.850% P8 in thels name
Share classes with "0 in their name G.500% 0550%  Share dasseswith “F i their narme 0.280% 0.310%
Share classes with "OL" in ther name 05004 05506%  Shame dasseswith "I-A1" in their name 0.410% 0.340%
Share classes with "U-X" in thewr name £.000% 0000%  Sham dasses with "1-A2" in ther name 0.340% 0.370%
Sham datses with “-A3" in thisr nami 0.Z80% 0.310%
LIBS (L) Bond SICANW - Global Dynamic (LISD) Share dassis with "84 in ther name 0. 380% 0310%
Share dassedwith "1-8° i thes name 0.DE5 % DOESH
Maximum Share dasseswith "% in her name 0.000%: QD0
e for !:::’:;;:; Share dasas with "K-1" n ther name 0.550% 0.580%
fint fee with “hedged™ Shame dasses with "K-B" in their nams DL055% 0E5%
P intheirname  Shar dasseswith “K-X" o ther name 0.000% L000%
Share classes with "F~ n their name 0.550% 0580% Share dasseswith “F~ in ther name 0.900% 0.950%
Share classes with "1-417 in thedr name 0504 0.6304% Sham dasseswith “0F in 1hesr name 0.530% R
Share classes with "1-427 in thesr name &600% 0.630% Shame dasseswith “OL™ in Ther name 0.530% 0.580%
Share classes with °1-43" in thesr name 0.550% 0.580% Shame dasses with “U-X™ in their nans 0.000% 0.000%
Share classes with “1-A4 in thisr name 0.550% 0580%
ORI UAR T X Bt s SR UBS (Luw) Bond SICAV - Global Short Term Flexible (USD)
Share classes with 11" in Ther nans 00005 D.000%
Share classed waith “K-17 in thesr name 0.900% 0.930% Maximum
Share classes with "K-B" in ther name 0.065% 0.065% fattee poe.
Share classes with "K-X" in their name 0.000% 0.000% e mm“
Share classes with "F” in their name 1.400% 1.450% p.B. i thelr name
Share classes with "0 in their name G.800% 0850%  Share dasseswith “F in their nanme 0.300% 0.330%
Share classes with "OL" in thewr name 08004 0A856%  Shame dasseswith “1-&1" in ther name 0.370% 0LA00%
Share classes with "U-X" in ther name £.000% 0000%  Sham dasses with "-A2" in ther name 0.340% 0.370%
Shang dassed with =1-A3" in ther nami 0.300% 0.330%
Share dasses with “1-A4" in thes name 0.300% 0.330%
Shiare dassedwith ~1-8° in thewr name 000 Q.0a0%
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Maximum  LIBS (L) Bond SICAY
—— m!::::;:’; — Short Term EUR Corporates Sustainable (EUR)
fisttee  with “hedged®
b, in their name Maximum
Share classes with X" in ther name 0.000% 0.000% PR ot
Share clasdes wath “E-17 in ther name: a4 0.500% LERET witth “hedged™
Share clsses with "K-B" in ther name £.040% [ 28 in their name
Share classes with "K«X" in their name 0.000% 0.000% Share dasses with “F" in their name 0.290% 030%
Share classes with “P" in their name 0.820% LATG% Share dasses with =I-41" in their nanwe 0.430% CLAB0 %%
Share classes with "(3™ in their name DLAG0% 50 Share dasses wath 142" in their name G380% 0.410%
Share classes with “0L” in thes name 04505 5405 Sham dasees with 183" in thes nanse 0200 % D320%
Share classes wih "L-4" in the name 0.000% Ooo0%  Shem dasieswath THA4” in thaw nan C.230% 0.320%
Share dastes with "1™ m s name CLOBS % D05 %
UBS (Lux) Bond SICAV - Green Sodial Sustainable Bonds (EUR)  Soore 048 with X7 I thei name Do00% D00 %
Share dasses wath “K-1° in their name 0.500% 0.530%
Maximum  haE dases with “E-B T in ther name 065 % D065%
fintfee pa.  Shar dasses with “K-4" in thair name [FIeel s U000 %
""‘;‘H‘m ’m{:;:;: Share dasses with F” in their name DA% 0860%
B In thelr name Share dasses with “0)" in ther name 0.450% 0500%
Share classes with “F~ in their name O TR08G O210% Share dasses with “CL™ v their nanse 0.450% D500 %
Share classes with "1A1™ in el name 0 300% £.330% Sham dasses with “U-X™ in thiee nanms G000 5 D000 %
Share classes with "1-427 in their name 0.240% 02T6%
Sharg classes with “1-A3" in thetr name £.180% 0% LIBS (Lux) Bond SKCAY
Share classid with *1-84 in thisr nam 0.180% cres  — Short Term USD Corporates Sustainable (USD)
Share classes with “1-8° i thar nami 0.065% D0E5%
Share classes with “1-% in ther nams £.000% (.0004% ﬂ:w::
Stare classes with “K-B" in ther name £.065% D.065% Madmum  for share dasses
Share classes with "K-X" i $eir name £.000% 0.000% fintfee with “hedged”
Share classes with “F” in their name 0.600% 06504 pa. L
Share classes wih "C1" in their name £.300% 0.950% Share dasses with “F~ in their name GI10% D340%
Share classes with “CL” in their name £.300% 03sgte  Share dasses with “1-A17 in their name G.A30% LLA60%
Share clisses wilh "L-%" i thelr name 0.000% o005 Share dasses wath “1-AZ" in their name 0.380% DA10%
Sham dasses with “1-&3" in ther namse 0310% D.340%:
UBS (Luoi) Bond SICAV Shane dasses vath “HA4" in ther namie 0.250% 0320%
~ Short Duration High Yield Sustainable (USD) AR casies il DY 0 T v oM Dres %
Shang dasses wath "1 in ther name 0000 % 0.000%
Maximum ek dases with “E-17 in ther neme 0500 % 0.530%
fistfee pa.  Shar dasses with “K-8° in their name O.065 % 0065 %
““::m m!'h:;'g’ﬁ Share dasses with "K-4" in their name 0000 % 0.000%
P In thelr name Share dasses with “F” n thee name (a10% 860 %
Share classes with "F in heir name 0.500% 0530% Shame dasses with =0~ intheir name CLASO % D.500%
Share classes with "1+417 in ther nanse G.600% 0630%  Sham dases wath “CL" in their name 0.450% 0.500%
Share classes with "1-A2" in their nanwe 0.550% 0580%  ShAm dagsses waith “UHX" in thed namt 0.000 5% 0.000%
Share classes with -3 in thesr name 0.500% L530%
Share elasses with "1-A4" in (i name 0.500% 0530%  UBS (L) Bond SKCAV — USD Corporates (USD)
Share classes with 18" n thinr name 0.065% DOES%
Shart clagses vath 1" n thes name £.000% 0.000% q.:i’f."‘;f'l'
Share classes with “K-1° in thesr name 0, 700% 0.730% Maximum for shars dasses
Share classes with "K-B" in ther name 0.065% D0E5% fiatfee with “hedged™
Share classes with "K-X" m their name 0.000% D.000% P2 In their name
Share classes with "F" in their name 1,260% 1.90% Share dasses with “F" in their name AR D390%
Share classes with (3~ in their nams . 708G O.F e Share dasses wath A1 " in their name 00 0530%
Share classes with “0L” in their name 0.720% 0.770%  Shanm dasses with "HAZ in ther nams 0.450% D.480%
“hare classes with ~L-X" in thel name C.000% OO0t Sham dasis with “HA3" in thisr nani 0.360% 0.390%
Sharg dasses vath “HA4* in their namie 0.360% 0390%
Sharg dasses wath “H8° 0 ther name CLDES % D.065%
Share dasses with "1 in ther name 000 % 000 %
Shame dagses wath “K-1° in their name CE00 % DEID%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments o5 af 31 May 2024 388
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Maxirmum Maxi mum
fint fee pua. fiat fee p.a.
Maxmum for share classes Maximum for share classes
fistfee  with “hedged fistfee  with "hedged”
p-A. in their name P in their name
Sharg classid with "R-B° in thesr name 0.065% D.0E5% Share dassed wath "0 i thiar name 0 B00%: DEE0%
Sharg classes wath “E-5* in feir name 0.000% QOOC%  Sharg dasieswith “OL” in ther name 0.E00% 0BED%%
Share clagses with “P" in their name 1,040 1904 Share disses wath “U-3 in their name 0.000% QO00%
Share classes with “0" in their name 0.600% DB50% o e 03609 /B 0.300%
Share classes with "OL" in ther nams 0E00% O650% 7 Mz 0.500% /BN 0.400%
Share classes with "U-X" in thew name £.000% LLO00% ¥ he (03604 /EH 0. 300%
! mﬁg:;:: g-gg The Company pays a maximum monthly flat fee for share
* W 0.360% / EM 0.300% classes "P", "K-1", “F", "Q", "OL", "LAT", "I-A2", "1-A3T
* bz 1,140% FEH 1,080% and “l-44” caloulated on the average net asset value of the
e 1. 1009 S EH 11300 sulifigics,
& paax DLBO0 % / EX O.300%
' i UBG0% FEM 0.350% ;i ! L
Qut of the aforamentioned flat fee the following fees are paid;
UB5 (Lux) Bord SICAV — USD High Yield (U5C) 1. For the management, administration, portfalio manage-
ment and distribution of the Company (if applicabile),
“:‘:.“‘:: aswell a5 for all the tasks of the Depositary, such a3 the
PR G S G iahkgephg and supervision ol‘ the Company's assels, the
flat fee with “hedged” handling of payment transactions and all other 1asks listed
p.a. in their name in the saction * Depositary and main paying agent” of the
Share chasses with “F* i ther name 0.520% 0.550% sales prospectus, 8 maximum flat fee based on the net
Share clagses with 1417 in thes nans 0.620% CLBEDY assetvalue of the Company is paid from the Company’s
Share classes wath *1-82" in their name 0.580% 0.610% assets, in accordance with the following provisions: This
Chars el with “ A3 iy VR e 20% DEE0% fee is charged 1o the Company's 2ssets on 2 pro r3ts basis
Share classes with "1.A47 in thewr namse 0.520% (550% i) il T;;Fb?k:l;mm of ﬂ'ﬁ' I::::]E“t VLRS00 5 pak On
Share classes with "I48 in their name G.065% O.065% * AR AR Tk '
Share classes with “1-%" in ther name G.000% OG0G% B . . .
T - " ||I
e e e his fee is shown in the Statement of Operations as "Hat fee
ook il :K'B: s e il DOES®  The relevant maximum flat fee will not be charged until the
ok clossis With "X 0 i i 0.000% OR0E%  comresponding share classes have been launched, An overview
Shar clagses with “P™ in Bwir nam 1.250% 1318%  of the maximum flat fees can be seen in the section "The
Share classes with "0 in thiir rans 0.730% 0% subfunds and their special investment policies” of the sales
Share classes with "OL" in Thesr nams 0.720% 0.7 10% rospecius,
Share classes with “L-X" in their name 0.000% 0000%

UBS (Lux) Bond SICAY
= S0 iwestrnent Grade Corporates Sustainable (USD)

2. The maximum flat fee does not include the following fees
and additional expenses which are dlso charged to the
Company;

a) all additional expenses related to management of
the Company's assets for the sale and purchase of

Maxirmum
fint fee po. assets (hid/offer spread, brokerage feesin line with
Maximum  for shame clasaes the market, commissions, fees, etc. ). These expenses
flat fee with “hedged™ are generally caloulated upon the purchase of sale
L Lot bic il of the respective assets. In defogation hereto, these
Shary classes with 7P in hei name 0.360%" C.330% additional expenses, which arise through the sale and
Shary clasted with “1-A1" in thei nads C.s0o% 0530% purchase of assets in connection with the settlement
Share clisses with "1A2" in their nams C.450% [.480% of the Eaue and redemption of shares, are covered by
Share classes with "1-43" in ther name 0.360%" 0.390% the application of the Swing Fricing pursuant to the
Share classes with “1-44" in ther name ©.3E0% 0330% section entitled “Net asset value, issue, redemption and
Share classes with *|-8 in their name .085% (065% conversion price” of the sales prospecius;
Share £lasses with 1-X" in ther name £000% .000% b tees of the supendsory authority for the establishment,
Share classs with “K-1° 1 (her name 0.600% D630% modification, liguidation and merger of the Company,
Share ciassns Whlh "B~ s 1 RATE P D065% aswell 2 all tees ol mgaupmﬁsufaummiﬁgs and any
Share claseed with “E-X° m i neme C.000% CLCOCA stuc_k emdﬁanges onwhichithe subhunds an.! 1|5te.d'.
- o} auditor's fees for the annual audit and certification
M e TR L 1 in connection with the establishment, modification,
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments o5 af 31 May 2024 387
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liquidation and merger of the Comparny, as well as any

ather fees paid 1o the auditor for the serices it pro-

vides in relation to the administration of the Fund and
a5 permissible by law,

fees for legal and tax advisers, a5 well 25 nataries, in

connection with the establishment, registration in

distribution countries, maodification, liquidation and
merger of the Company, as well as for the general
sateguarding of the interests of the Company and its
investans, insofar as this is not expressly prohibited by
lawy,

&l costs for the publication of the Company’s net asset
value and all costs for notices to investors, inchuding
translation costs;

fi costs for the Company's legal documents (prospec-

tuses, KIDs, annual and semi-annueal reports, as well a3

2l other documents legally required in the countries of

domiciliation and distribution);

osts for the Company’s registration with any foreign

supervisory 2uthorities, if applicable, indluding fees,

trarslation costs and fees for the forsign representative
ofF paying agent;

h} expenses incurred through use of voting or areditos”
rights by the Company, including fees for extemal
advisers;

i costs and fees related to any intellectual property regis-
tered in the Company's name of wufrucuary rights of
the Company;

it &l expenses anising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for protect-
ing the interests of the imestons,

k} if the Management Company partidpates in class-
Action suits in the interests. of investors, it may charge
the Company's asseis for the expenses anising in con-
nection with third parties {e.g. legal and Depositary
costs). Furthemmore, the Management Company may
charge for all administrative costs, provided these are
verifiable and disclosed, and taken into account in the
disclosure of the Company's total expense ratio (TER);

I} Fees, costs and expenses payable to the directors of
the Company linduding reasonable out-of-pocket
BIENses, insurance coverage and reasonable mavel
eenses i connection with meetings of the Board and
refnuneration of directors).

d

—r

—

4d

Thesa commissions and fees are shown in the Statenent of
Operations as “Other commissions and fees”,

3 The Management Company may pay rerocessions in order
o cover the distribution activities of the Company.

All taxes levied on the inconte and assats of the Company,
particularly the taxe o' abonnement, will also be bome by the

Company.

For purposes of gereral comparability with fee rules of dif-
ferent fund providers that do not have a flat fee, the term
“maximum rmanagement fee” is set at 80% of the flat fee.

For share dass “I-8", a feeis charged to cover the costs of
fund administration (compising the costs of the Company,
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the administrative agent and the Depositany). The costs for
asset management and distribution are charged outside of
the Company under 2 separate contract concluded directly
between the investor and UBS Asset Management Switzedand
AG or one of its authorised representatives,

Costs relating to the senices performed for share classes =,
=X and L-X for asset management, fund adrinistration
[comprising the costs of the Company, the adminisrative
agent and the Depositary) and distribution are covered by the
compensation to which LBS Asset Management Switzerland
AG is entitled to under a separate contract with the investor

Coats relating to the senices 1o be performeed for share classes
“K-B" for asset management purposes are covered by the
compensation to which UBS Asset Management Switzerland
AG or one of its autharized distribution partners is entitled
under 3 separate contract with the imvestor,

All costs which can be zllocated to individual subfunds will be
charged to these subfunds.

Costs which can be allocated 1o share dasses will be chargad
1 these share classes. If costs perain to several of 21l sub-
furdsishare classes, however, these casts will be charged 1o
the subfunds/share dasses concemed in proportion 1o their
relative net asset values.

In the subfunds that may invest in other UC or LCITS under
the terms of their investment palicies, fees may be incurred
biath at the level of the subfund as well as at the level of the
refevant target fund. The upper imit for management fees of
target funds in which the assets of the subfunds are invested
amaounts teea maximun of 3%, taking into acoount any trail
faes.

In the case of investrments in units of funds managed directly
ar indirectly by the Management Company or another com-
pany related to it by commaon management of control, or by a
substantial direct or indirect holding, the subfund making the
investrnent may nat be charged wath any of the target fund®s
iss0e o redermplicn Ccommissions,

Details an the ongoing charges of the Company can be found
in the €I,

Note 3 — Taxe d'abonnement

The Cormnpany is subject 1o Luxembourg law. In accordance
with current legislation in the Grand Duchy of Luxembaourg,
the Company is ot subject toany lukembourg withholad-
ing, income, capital gairs or wealth taxes. From the total
net assets of each subfund, however, a tax of 0.05% pa,
["tawe d'abonnement” | payable 1o the Grand Duchy of
Luxembourg is due at the end of every quarter (reduced taxe
d'abonnement amounting to 0.01% p.a. for share dasses F,
FAL, -AZ, 1-A3, 1544, 1-8, 1% and U-X). This tax is caloulated
an the total net assets of each sub-fund at the end of every
cuartar. [n the svent that the conditions 1o benefit from the
recuced 0,01 % rate are no longer satisfied, all shares in
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classes F, 1A, 142, 143, A4, -8, 1K and L= may be taxed
at the rate of 0.05%.

Note 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing.

Note 5 — Income Distribution

The generzl meeting of shareholders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after dosing the annual accounts per sublund, whether
and towhat extent distributions are to be paid out by each
subtund or share dass, The payment of distributions must
nat result in the net assets of the Company faling below the
minimum amount of assets prescribed by law. i 2 distibution
is made, payment will be effected no later than four months
after the end of the financial year.

The Board of Directors is authorized to pay interiny dividends
and to suspend the payment of distributions.
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The commitments on Financial Futures on bonds or index (if
any) are cakoulzted based on the market value of the Financial
Futures (Number of contracts "notional conract size*market

price of the futures),

Mote 6 — Cammitments on Financial

Futures, Options and Swaps

Commitrnents on Financial Futures, Options and Swaps
subfund and respective currency a5 of 31 May 2024 can be

summarised as follows:
a) Finangial Futures

Finandal Futures

Financial Futurnes

UES (Lux) Bond SICAY on bonds (bought) on bonds (sedd)
— Agan High Yield (U500 1207 3000 USD 24 505 00000 USD
- Agan IFvestment Grade

Bonds Sustan able (S0 734 625,00 USD BP0 375,00 USD

= Erirgang Edononmic

b} Options
Optiens on other swaps
classic-styled
UGS [Lux] Bond SICAW [sadd)
= Emgrging Econones Corporates (U500 33 0000050
= Short Term LG Comporates Sustainable (USDH 37 BO0.00UED
c} Swaps
Credit default swaps Credit default swaps
UBS (Lux] Bond S1ICAW {bought) Isoid)
= Hoatng Rale income (US0) = USD 183578118800
= (lobal Dynamec AUS0} 8754 181.63 USD 8753 575.25 U0
= Gichal infation:linked (USDH 1 45l G 46 USD 1 450 58247 USD
= Short Duration High
viedd Sustainable (LS50} =S 2251608434 05D
= LSC High vield 1USD} < USD 3206004034 USD
Swaps and forwand  Swaps and forward
swps oninterest  sweps on interest
UBS [Lux) Bond SICAW rates |Bowght) rates (sold)
— Embeging Econonmisd
Lecal Cumency Bond (LS0H - USD 1567 DA VED
= Hoating Rale incoms (LS00 A2 226 600 VD +IED
= Giobal Drymanac (US0) B26 85052837 USD 1510 103 6315050
= Gickal inflation: linked (USDH 69 627 30064 USD 117 150 50685 USD
= tichal $hor Tem
Hewlde (US0) 55655 67EH) U  1TD&IBETF.2ZVED

Note 7 — Soft commission arrangements

If permitted by the laws governing the Portfolio Manager, the
Fartfolio Manager and its affiliates may enter into soft com-

miiEon amangements with certain brakers which they engage
in security transactions on behall of the subfunds under which

Corporates (USCH 28824 F0A.21 USD 15 348 28125 LSD ; A 2 e
ELRC s certamn goods and senaces used 10 SUppROrt Imestment dedison
=i [EUR) &5 950 430,00 EUR ceon making will be recehved without a direct payment in retum
~ Roating Rate income {5C) TAD T oiseamAp  Fuch commissions are defined a5 soft dollars by the Hong Kong
P p——— @77 BA 5D 2zo0soissisp o ecunties and Rutures Commission. This is only done when
—~ - the tramsaction execution is consistent with the best execyu-
= chel Dynemic .50) PRI I LD I IR R . dan standards, and it has been detemmined in good faith that
ZGckalinflatien tnked JSD) 101 171 198,59 S0 7B 3O BOBBOMED the tyokerage fee is reasonable in relation to the value of the
i ;ﬁﬁgﬁm 6 330 630.25 LISD 377 53339 LAD AN AR B kea ge e picided Ly e &
~ Jlebal Shen Tenm Goods and services received solely induded research sendces.
Fesnbde (LIS0) 92110 59247 W60 65 653 138,74 USD / ; :
g ST The relative costs or benefits of research received from brokers
Bonds (ELR) & " 53 45 BRI R agr Arenot allocsted among particular dients o funds because it
TETTem PR is believed that the research received is, in the agaregate, of
Sintanake [USD] 14 597 18330 USD 21 159 375 00 UAD ﬂiﬁiﬂal‘l{f il'l fl.'"ﬂlrl‘"g ﬂ'IE meﬂ!iﬂ Mﬂl'lﬂgi.“l an'd 'I'IS ﬂﬂiﬁ#‘lﬁﬁ'
150 Corporaies (LEDH S3az0 a0 s S1amoraiawmn  verall responsibilities to their cients or funds they manage,
TS0 Hgh viekd 1500 TG ROE B L e During the year from 1 June 2023 1 31 May 2024 there were
e e - no iransactions executed with brokers having soft commission
b gl arrangements in place and therefore no related commissions
Corporates Sustamable (USD) 55407 350.27 USD 12 87642183 LAD p :
have been paid by the subfunds for these ransactions.
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments o5 af 31 May 2024 gz

205/303



EDINETOOOO
O00OO0000000000ognd(E22239)

OOooooO0ooooooooo
Note 8 — Total Expense Ratio (TER} 5 JLN) el SACK Neouul Eagranoy oufls el
— Asian High eld USD} O-ace B
This ratio was cakulated in accordance with the Asset Man-  —A%an Figh Yiaid (LSO} (CHE hidged) Q-acc 652%
agement Assodiation Switzerland (AMAS) "Guidelines onthe  Z/Asian Migh Yigd (US0H EUR hedged) Crace 09z%
calculation and disclosure of the TER” in the current version —Agian High Yidd 150} O-gkl G.aT%
and expresses the sum of &l costs and commissaons charged = Asian High Yieid (IS0} EUR hedged) O-tiil 031%
on an ongoing basis to the net assets (operating expernses) - Agian High Yigld (USOHO-mdis A%
taken retrospectively 25 a percentage of the net assets, = Asian High Yield (USCHSGO hedged) Grmdst 0.92%
- Asian High Yield (USE)L-%-ace 0.03%
TER for the last 12 months: - Asian investment Grade Bongs Sustanabie (USCH1-A2-dist 050%
= Asian Invesiment Grade Bonds Sustanabile (USD)1-B-ace G12%
LG (Lusi) Bioad SICH Y Total Ewpenss Ratlo ITER].  —  ian Invistment Grade Bonds Susiainabie (USC) P-act 123%
Pl o il DA — Agian Irmeament Grade Bonos Sustenakse (USD) U-X-acc 0.05%
: ﬁﬂ: ::::1 ::z: — Chirta Fooeed Income (AMB} (ELR) -1 -acc 0,69%
- 2024 {USD) P-acc e ook Pt i (RMEALED) A et £.69%
T Sogw  ohin Fosd Icome (AM8) (CHE heded) A3 acc 0.68%
e S ohina Fosd income (R (ELR) vA3 058%
TS S hna Fosd Icome (RMG) LA hedged) A3 acc C.A2%
= Chima Fed Income (RME) S0 1A 3-a0c (55%
T MG ER) e 062% T hina Fived Income (RIVE) (66 1-A3-0it 060%
o e L s S T — (FIMB]} (GEP hedped) -43-tist G62%
= 2004 0.501) -t 052% - tana Fxed ncome (RME} (USD) 1A3-dist CEG%
PO L ik, 083%  ruma Foed ncome (RMB} (USD Peciged] -4 3-din 3%
=205 ELRIC-Voace R T Chin foad ot MBS 50 020%
:ﬁl m:;x ﬁ_’:i: — China Foeed Ingome mmku-a-g: 0:20%
e Sy Chuna Fosd ncome AMS) L)1 dist 0.20%
: - Chinia Fied inceme (AIVE} (1) 18- rrcst D.20%
s e e O52%  Chima Foed ncome (B} (CHE hdged) |-Hoace 0.05%
~ BTN G 042% L Ctina Foed Income (B} (USD: hedged) l-K-acs D05%
Z 20051 LR 042% hina Fied Income (RIE) (USD) K-Xeact 6.09%
= 2025 ) 1608 K1 -2 0% = China Fxed ncome (RVE) P-acc 1.24%
:ﬁlmm :':: = China Fieed Incomie (RME] (ELR) Pace 1.23%
: = China Foed ncome (RVE) (ELR hedged) P-acc 1.28%
prci Ll A CABM T iuma Fowd come (FVE} (USD) Pacc 122%
:ﬁﬂ&?@l = :i: — Chiria Foeet] e (AMB] Q-act 0844
B S CChina Rusd income (M8} LR) Qrace D.80%
S A R VR Lo A T = Chirig Foeee] ricoee (AMEL (GEP hedged) C-acc 0.89%
—ion Flok Vsl (0 Pl T = China Foed Income (AME) (US0} Gracc 0.84%
- China Fived Income (RME} (USO} GL-ace D.72%
- A9an High Yied (U0} EUR heded) A3 acc B e o
A High Vit 0 500 HE i 015%  hina Fued Income (RME) U-XAxdis-maid 0.05%
—Foen Hoh Yitd (507 EUR Bedged) Ha 0ia S China Fwd Income (RIVE) (USD} U-R-ac 0.05%
=Agen High Viahd (/500 ICHF TekdgedH-X-dec BO3% T hina Figh Yild {50 (EUR) FAT-ace 0.59%
S A@an High Yieid (/500 H-det BO3K T ehina Figh Tieia (US0) B-ace 0.18%
=k High sk (L1507 6 Avice 097%  China High Yild [USDI P X8 D.07%
~ Agan kigh Yield (L5 K- 1-mdist B, e S P SR
— Agan High ield (S0} 8- rdisl X e oy T
— Asian High Yield LIS [EUR hedged) K-B-mdist T ey pr Tyyyepes T
= Agan High Yield (IS0 K -X-acc 0075 = Converl Gickal (ELRY F-ace 0578
dAden High Vield (IS0} Pace VATH  Covent Giobal (ELR) (CrF hedged) Face 059%
— itcan High Yield {500 (CHE Fidged) P-act 1.52% Comvert Givtal E0R0 (5D hergedi Fors S
Z#man High Yiald 050 EUR hedgwd) Pice 158% T crvort Gicbal [ELR}IAl-an 6%
ZAaan High Yigld 0./30) P-gis 147% T crwerl Gickal [ELR) [LHF hedged) AT -2t 0.79%
T YIoH] AN it 127%  Convert Giobal (ELR) (USD hesged) FAT 051 C.A0%
— Agian High Yield [US0) (AU0 hedged) P-miist | s T
A g Y (L T kit 147% T ceven Giobal (ELR) 1AZ-dit 0ET%
- dsgan High Yigld (IS0 (350 hedged) P-mdist e e T TE TR T S
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UBS (Lux) Band SICAY Total Expense Ratic [TER)  UBS (Lux] Bond $icav Tetal Expense Ratio (TER)
- Convert Global (BUR} 1-A3-acc 056% - EUR Corporates Sustainabie [ELIR)
~Cervent Glebal (BUR) (CHF hedgeed) |-A3-aes ceot _(CHF hedgid) Grace 0.7 0%
— Corvern Global (BUR} 1USD hiaged) 1-63-acc o60% - EUR Corporates Sustemabie (ELR) U-K-acc G01%
~ Cervert Global (BUR}-A3-di T E‘;&M‘i"‘;“mm o
- m mﬂﬂ hwhm'l :f" ;“ :ﬁ: ~Flsting Rate Income (5D} F-ce o60%
= Comert Global (BUR} |-X-atc 0.0% il Lol S S e i b
- Convert Gilcbal (EUR} (CHE hedged) |-X-acc 0ot - :::':E: :ﬁ:ﬂﬁ“mnm}” :z:
- Float - e
= Convent Glcbal (EUR) 1-X-dist 002 Ficuting Rate Income (USD} K-B-act 0.16%
- Em g’xrﬂz::“ ?;: — Floating Aate Income (USCH (EUR hedged) F-f-ace X
= e 150% = Floatling Rate Inoome (US00 P-acc 1.39%
—wwtmmhﬂ;lﬂ}ﬁaﬁ gy = Floating Rate Inoome (S0} (CHF hedged) P-acc 1.45%
A AR PR T o = Floating fate Inoome (USDH (EUR hedged) P-acc 1.45%
DR R R = Floating Rate Inoon e LS00 P-dst 1.39%
T Cormert Gicbal (EUR} [CHF hedged) Grace 0% —Floating Fate Incomi (USCH CHF hedged) P-dist 1.44%
~ Corwert Gicbal (EURYJSE hedged] Orace 0% — Flodting Rtk Income (USD) (EUR hdged) P-dia 145%
~ Corvert Giobal (EUR) Gkt DoE% = Fleating Rate Incomi (LSO} P-midisl 1.39%
= Emerging Bronomies Corposates (UBD) Face 0% — :ﬂnﬂ ::::t it il i ;:j:
- I
: ”B:'“"“ S mzﬂ :i‘“ :';: - rm:: m: |mz iﬁi tc:::hmqnd} Qe oa0%
geckeis iensn Gt s Shn TS e S B baa o
= - ng noome ]
:mm: m:ﬂ S L2 Floating Rate Income (IS0} (CHF hetged) G -dist 0.89%
ELIR hedged) -8-mdist papse  —Floating Rate Income (USC (EUR hedged) O-tiit 0.90%
- Emerging Brenomits Corposates (UBD) ¥-X-act 0o —Flesting Rate income (USD} Gdficy 085%
— Emerying Ecoromes Corporates (LS0H — Flewting Rate Inoome (USDE L-X-UEdi-mdis C.05%
(ELIR hedged) P-4 %-qiist 1.94% - Global Conmporates (LS0) {CHF hdged) 1-a0-ace 050%
= Emergng Economies Corpomies (LE0) Paec 1.90% - Global Corporates (L0 FB-acc 0.09%
= Emerging Exoromics Corposates (UG0) (ELR hedged) P-aco 1.95% = Glgbal Comporates (LUS0) {CHF hedged] B-a0c 009%
= Emergng Bxenomies Jorpomies (LSO} Pdist 1.90% = Global Coporates (LS00 FX-ac 0.02%
= Emenging boonomies Corposates (D50} (EUR hedged) P-dest 1.95% = Global Corporates (LSDY) (CHF hedged) 1-X-acc G02%
= Emenging boonomies Corpodates (UG0F Craco 1.07% = Global Corporates (LSD) (EUR hedged) l-X-a0c G02%
= Emenging Economies Corposmtes (LSO} Q-dest 1.08% - Global Conporates (LSD) 1X-Ukdist G0 %
- Emerging Econommies Corpomies (LD} U-X-a0c G.06% - Global Corporates (LISD) P-ace 0.82%
- Emerging Econommies Local Curendy Bond (USD)H 1-A1 -aec 0.70% - Global Conporaties (LA0) U-X-digt 0.0 %
= Emirgang Ecorannes Local Currendy Bond (LSO I-8-a00 0 19% = Gloial Cofporates {(LIS0) U-X- UK det-midet 02 %
= Emergng Econonmies Local Currenty Bond (S0 I-X-acc 0075 — Celoiall Drynarmic {LISEN 1-:A1-acc C57%
- Emerging Economics Local Currency Bond (LS P-ac; 1E1% - Global Dynamic (USC) (ELA heddgedli-A1-act 0.71%
~ Ernerging Exoromies Logal Currency Bond (LSH ~ Global Ermamic (LISE) 1-AZ-act 059%
[ELR heclged) P 1ET% - Global Dynamic (USC) 18- £0.10%
- Erngrging Exonomnic Local Currency Bond LUS0) P-diit 1.58% - Global oynamic (USCH (ELUA hedged) 1B-acc 0.09%
TR Cmmaneat(=R Lt o0iobulOyname (USDH 1 ace 0.03%
e —— L e oo
m:ﬂ,ﬂ“ o ey Bend G pagss = Global Dynamic (USD) (AUD hedged) 1-x-qdist 0.03%
 Eramging Economilns Eocal Cuangy Bond 0508 = Global Dynamic (USD) {CAD hedged] 1-X-qaist 0.03%
(ELIR hediged) O-dist 0.95% - Global Dymamic (USCH -B-ace 013%
= Emenging Bconomies Local Cumendy Bond (USDH = (loball Dynamic (UA0) K-X-acc G07%
LiARC - okt C07% T Gisbal Dynamic (USC) P-a%-mat 1.47%
— EUR  erporatid Sustaimable [ELR) 1-B-a2e 0.08% — Glotal Dynamic {ISC) P-ace 147%
= EUR Corporates Sudtainabie [ELIR) &-X-acc 0% — Gilal Crymamic (USE) (CHE hedged) P-ace 1.52%
- Mﬂmﬁ '&Jﬁhﬂﬂb& Ikl.-ﬂ.'li’-ﬁ: 1."9* _w|mamgmm Emmmw: 1_51“
: Eﬁ‘;&fﬂ;‘;mﬂn’“" e gy =0t Oynamic (USD) P-gat 1.46%
= (lokal Dynamic (U500 (CHF hiedged) P-dsl 1.52%
- ELIR Corporites Sustainabie [EUR) Crace G.63% Z Glcbal Dyamic (500 £4R hedged) P-ait SEaa
LES (Lux) Bond SICAY = Anrual repart and audited financia statements a3 of 31 May 2024 3
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UBS (Lux) Bond SICAV Tetal Expense Ratic [TER)  UBS (Lux] Bond SICAY Total Expense Axto [TER)
~ Gicbal Dynanic (USD) G-4%-mdist 0AT% - Green Sooal Sustainable Bones (BUR) U-ace 0025
- (Slebal Dyhame (UA0) Cradc 0.87% - Shor Duration High Yield Sustainable (S0}
- Glekal Dynane (S0} ICHE hedged) D-ace gz (LR hedgod: Face 0.57%
T Gicbal Dynamc (US0) (EVR hedged) O-ace oot —Shon Durston High Yield Sustainable (S0 -A1-ace D64%
-G oy 00 iy B e 650
zx xx ﬁiﬁmﬁﬁ zif: ~Short Duration High Yield Sustaimabie (USD) 1A2-a¢e 059%
- Giogal Inflation bnked (USCH [CHF hedged) 1:47 -ace 0.61% mm:df th;'m el BETH
= Giobal Infiation tnked (USD} CHF hedged) 141 dist 0.61%  gnon Duraton Figh Yitid SustaEnatie (5D 1B-act B1T%
= (Fobal Inflationdanked (U500} 1-A3-acc 04R% - Shert Durabion High Yield Sudtainabie (S0
= (lpkal Inflation dnked 1US0) (CHF hedged) 1-43-ac0 051% (ELR hedged} -B-acc 010%
- Global Inflationdnked (US0) EUR hedged) -43-ace 0.51% —Sharl Duration High Yield Susianable (LSO}
- Glcoel inflation finked (USDY [CHF hedged) 1-B-acc gy AR hedgac) b ot Pl
- Hebal infatioadnked mmwraﬂl 0.13% = Shiort Duration Hﬂfl ¥ield Sustainable m Bt Tad G.04%
- Gitkal Infiaticn dmiked (USD) P-ace 1.00% - mmm_m““ Sustainsicle (.50) A
:x mxt’m xiﬂﬂifﬁ }i: ~ Short Duration Figh Ywid Sustainabie (80} FA-URdit 004%
R o Shon Durion High ild Sustainable (.50) K-8mdi 0.15%
_ ~ Short Duration High Yield Sustainable (LSO} K-X-ace D.08%
= Gibal Inflation dnked (USD) [CHF hedged) G-acc 0.65% i S :
- Gickal Inflationdked (USD} [EUR hedged) Q-ac Gea% mmk’_*ﬂ;w Sustainable (LSCH .
—(ilebal SDG Corperates Sustainskle (USD) (ELR hedged) M-dist 1.89%
[CH hedged} P-acc L% onent Duration High Yield Sustainable (LSTH P-ace 1.35%
e w53 o
- Global SOG Corporates Sustainsbie (USC) Q-aic BEA%  _ chor Dention High Yield Sustainabie ST
— Gicbal S0 Corperates Sustainable (USC) [ELR hedgee) P-ace 1.39%
E” "E“d: S T G.86% - shorl Dunation Migh Yield Sustainabie (ST} Pmdst 1.34%
- dilonal orporates Sustainable = ¥
ELIR hedged) O-acc 0.66% mm:;p-m - 1.39%
Zicbel 300 Conponte: Jstimtie (i) L X 0.04%  _ Short Duration High Yield Sustainable (S0} Crace 081%
= (lobal Short Term Fleable (USD} EUR hedged) 1-&1 -acc 0AB% — Short Durticn High Yield Sustainable LS00
— Gical Shoet Term Fledble (LUSD) [GEP hedged) 1-42-acc 043%  (CHF hedged) Chace A5
— (bl Shon Teon Flesable (WSO} -a3-ac 0.36% —Sherl Duration High Yield Susiainable (LS04
— Gietal Sheet Teim Flesible (USD) EUR hedged) -43 a2 gags _[ELR hetged) Grace 0.85%
— (Hebal Sher mﬂﬁuhwm}l_x_:ﬂ 0.06% = Shiort Dumtion Hﬂh Yield Sustainable [LE{E Dﬂ!ﬂ Ga0%%
~ Glebal mwﬂmutmm}mmmmlxiu 0.06% - Shorl Demton H@'I Yield Sustainable m‘:‘-l‘ﬂm Ga1%
— Gicgal Sheet Terrn Fleable (LSO} ELR hedged) I-5-ec 06% - Shon Dumtion High vield Susisinabie (80} Lx-acc C.04%
— Gingal Sheet Term Heble (LSO} 14U dst Gogte - Shon Renm EUR Corparatis Sustanable (BUR) F-ace L%
~ G5ickal Short Term Flesble (U150} Parc T mh""“ ’ﬂ'-": Corporites Sustanabic (EUR) p—
= ilpkal Shorl Term Flesble (S0} (U0 hesged) P-acc 0.97% - = !:d::ﬂ:mam —— )
= (3okal Shor Temm HmNEMSD}[CﬂDnmgm}F-xE 97% NSD Hmm F-nge 035%
=Slchal Short T Hipdbie (81501 CHF heciged) P00 0.96%  _short lerm ELUR Corporates Sustamable (EUR) 1A -act 045%
= Gicbal Short Terrn Flisgbie (USC) EUR hedged) P-ace 097%  Tohor serm EUR Corporates Sustamable (62 LAT-ac £31%
- Glebal Shor Term Flésdble (USCH IGAP hodged P-set G97%  _chort ferm EUR Corporates Sustamabie (EUR) FB-acc 0.10%
= Gobal Short Termm Flesdie 1USD} P-gist 0.92% = Shorl ferm EUR Corporates Sustainable (EUR)
~ Gkl Shoet Terrn el (USDE (LR hedged) P-gist 097%  (USD hedged) 1-B-ace 0.10%
- Ginkal Shoet Term Henble (SO} C-ace 0.58% - Shorl ferm ELF Corporates Sustamabie (ELR) 1-x-acc 0.03%
- Glckal Short Termn Bleble (LSD) (AL hedged) Gace 0.62% = Shorl ferm EUR Corporates Sustainable (L)
= Gicbal Short Term Flesible (SO} (CAD hetged) Qrace 0.6a% (CHF hedged) N-acc 0.02%
= Ginal Short Term Fewble (USCH EUR hedged) C-acc 06a% mmmm Sustpna bl (LUR) G
Gl Shoet Term At (S0} C-0st b.50%
e T T T = wﬂ;w EUR Corperates Sustamable (EUR) ai
ELA hedyod ik 064%  ohent Torm EUR Corporites Surtamabic (B0
= (neen Social Sustainable Bonds (EUR) |-X-acc G.02% (CHF hetiged) K-B-ace 0.14%
e Ry e 067%  _snont Serm ELR Corporates Sustanable (B} P-acc 0.87%
=Grwr Sl Sustainebbe Sonds (ELR Qs 0.32%  — chort ferm EUR Corporites Sustainable (EUR) Grace 052%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments o5 af 31 May 2024 353
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UES (Lux) Bond SICAY Tetal Expense Ratio (TER)  UBS fux) Bond SICAY Tetal Expense Fatio (TER)
~ Short Termn LISD Covporates Sustainable (USD) F-ace G31%  — LSO High Yield (USD) O-maist £.79%
— Short Termn LSO Corporates Sustamable (LUS0) — IS0 High Yiedd QUS0) LU-X-ae0 0.03%
[CHE hedged) Face D33 i vagh il (JSD) (ALD hetiged) L-i-ace 0.03%
iy e pans SO HiGh Yield (JSO) UX UKt it 003%
— Shiert Term LSD Corperates Sustainabie [LSD) 141 -aee Das® ﬁ;::;:mm i i 031%
= Shert Termn LISD Conporated Sustinabie (LS00 1-62-avt CA1% = LIS Fvestment Grade Corporates Sustainable
= Short Term LISD Corporates Sustanabie (LS00 (S0} A0 -aee 042%
JEEIR Nl B B B34%  _ 115D swestment Grade Corporates Sustainabie
~ Short Tarm LISD Conporates Sustainabie (USD) 1-8-acc £.09% USC} 1-A3-800 ¢33%
— Short Termn USD Corperates Sustanabis (LS0) = IS0 evesiment Grade Conporales Sustainable
(ELIR hesdiged) iB-ac 0.09% (SO} -B-ad 0.05%
- Shiort Term USD Cevporates Sustainable (LUS0) 1-X-acc 0.02% - USDrievestment Grade Conporates Sustainable
— Shert Terrn USD Corporstes Sustainabie (S0) (LSO L-K-acc L0t
(CHF hedged) 1-X-a00 G02% = USDrievestment Grade Conporates Sustainatl e
— Short Term LIS Corporates Sustainable (US0) (LSO} (CHF hiedged) U-K-ace o.00%
(ELIR hesdiged) 1-%-acc 002% - LSD ievesiment Grade Conpora s Sustainabl e
— Short Term LISD Corporates Sustanable (SC) AECHEH Ige) D once Lot
(CHF hedged) K-Beare ¢13%
— Shert Term LISD Covporates Sustainabie (USD) K-B-mdist oo The effective flat fee may change during the reparting period
— Short Term LISD Covporates Sustainabie (S0 (see note 2).
(EUR hediged) K-X-atc G05%
—Short Term USD Cerporates Sustainable (LS0) P-acc 873 The TER for dasses of shares whidh were active less thana 12
— Shyort Terrn USD € ovporates Sustainabie (U500 mnonth period are anrualised,
(ELR hedged) F-ao 0.92%
= Sheort Term LISD Covporates Sustainable (LE0) Pomdist G8at%  Transaction costs, interest costs, secusities lending costs and
~Ehori, Terrn USD Corporaies Sustainable (USD) Crace 051%  any other costs incurred in connection with currency hedaing
- UISD Conporates (LBDY F-ace 0369 arenot induded in the TER.
— UUSD Conporates (B0} 40 -ace 0.48%
= LISD Composates (LECH 1-A3-acg 0.35% =
iR T — [Note 9 - Portfolio Turnaver Rate (PTR)
= LUSD Coaporates (LED) P-ace 1.18% )
ZUS0 Coomies (B0HCF hedged Pace T The portfalio tumover has been caloulated as follows:
-umcowntasn.ﬁu}f&wﬁmm}ﬁac: 1.18% (Tatal purchases + total sales) -
L S 50 P s {rotal subscriptions + total redemptions)
= USD Comporates (LD} LPY hedged) P-mdist 1.20%
ZUSD Comporates (60} Cract G54% Average of net assens r:fuling the period
— IS0 Comomtes (LSO ICHF hedged] Crace 0,73% under review
:ﬁmxﬂgﬁ;@d}ﬁcm :;;: 'I'he_ purrfdiutupm'er statistics are the following for the
period wrder raview
= Lishr Coposiies (UG0 {CHF hedged) OL-act 0.43%
= LIS0 Comporates (G0 (ELR hedged) QL -acc 0.42% UBS (L) Bond SICAV Portfelie T ¥ Rate [PTR)
= LI5S0 Componies (G0 UX-acx 0.0a% T304 s B7.76%
= LIS High Yield IS0} Facc 0.55% 2025 1 ELR 72.08%
= LISD High Yield (LS00 141 acc (.65% 2028 s 180
- USD High WdMI-Hﬂ £10% ~ Acian tigh Yidid 0U50) LB
LD VY B e Q03% T asian investment Grade Bonds Sustanable (US0) 108.64%
— USD High Yield (LBDY (CHF hedged] 1-X-acc 0% ) PTrYT
—USD Mgh Yield 150 [ELIR heeged) 1-X-acc G.03% = China Figh Y (U50) T
150 High Yisld (00 ¥-pa 0OTS  rert ticbal fELR) 75215
= LISD Hgh Yield LSO P-6%-mdet 1.33% = Eronomies Corporates (LS00 155 805
= LISD High Yield (LE0) Prace 1,.33% Emargng Econnmies Local
= LIS HGh Yield 150 (CHF hedged) P-ace 1.38% Currency Bond (500 51.7a%
= LIS0 High Yield (LD Famdist 1.33% - pUR Conporates Sustainabie [EUR) 77 90
= LISD Hgh Yield (U500 O-6%- mdist GB0%  —Floating Rate Inoome (USOH #5755
= LI5S0 High Yield 1S Qracc (.79% - Global Conpodates LISD) 8. 79%
—USUHH"I Yield (LSO (CHF I'leﬂid}f}AlI 088 _m|m3m1mm 143.32%
= LI5S0 High Yield [USD) (ELUR hedged) Q-aoc 08%  _ Glebal infaten-laked (USD)H A0 339
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments o5 af 31 May 2024 353
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UBS (Lux) Bond SICAY Portfelie Turncver Rate [FTR)
- Wobal 800 Corporates Sustanabie (US00 45,21%
— (hobal Shoet Term Fedble (S0} B0.48%
= g n Social Suswinable Boods (ELR) -1021%
= Short Durataon Hgh Yied Sustaiable (S0} 121.08%

= Shert Term EUR Covrporated Suslamable (ELIR) 97%
= Shed Termn LISD Corporates Sustainable (LS04 -18,65%
= LI5S0 Corposates (UGOG 177 0%
= IS0 High Yield 0500 1190 %
= LISD imvesiment Grade Conporates

Surstainake (L0 281.13%

Note 10 — Transaction costs

Transaction costs indude brokerage fees, stamp duty, kocal
taxes and other foreign charges if incurred during the fiscal
year, Transaction fees are included in the cost of securities
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Note 11 — Related party transactions

Connected persons in the context of this note are thase
defined in the SFC Code on Unit Trusts and Mutuzl Funds,
All tramsactions entersd into during the year betvweeen the
sublfunds and its connected persons were camied out in the
riormal course of business and on noimal commercizl tsmns.

a) Transactions on securities and denvative finandal instru-
ments

The volume of securities and derivative financial instruments
uncertaken via a broker that is an affiliate of the
Management Company (except options), the Fortfolio
hanager, the Depositary or the Board of Directors for the
finandial year from 1 June 2023 to 31 May 2024 for the fol-
lveding subfunds licensed for sale in Hong Kang is:

purchased and sold volume of trensartions
in Securities and Asa %
For the financial year ended on 21 May 2024, the fund d'm" 1'|ﬂ1"1"::;.: ﬁm'm” Ht
incurred tramaction costs relating to purchase or sale of invest-  ygs Lux) Bend SICAY related parties traneartion:
ments in securities and similar ransactions, as follows: — Asian Figh et (USD) | 172 310 275 85 L&D ©7.09%
= Asian Imestment Grade
UES (Lux) Bond SICAV Transaction costs Bonds Sustainable 1501 59 677 TE5.63 W50 61.61%
- 2033 (USDY . USH = China Foed INcome (RMB) O.00CNY 000%
~Zoza wm) TUSD U0 Figh Yied [J50) 378 343 AbL.05 B0 EFE L
= 225 1 (ELIR) « ELR
= 3005 | B0 - LSO Commistions on
- Agan High Yield (15D 13 263,80 USD transactions in
— fgan Investment Grase Bons Sustanable (LSD) 788138 USD facuritien aad
- derivative financial
= Chin Feord income: (FMB) - Chy insrumants with  Average rate of
— Ching High Yield (IS0} - LIS UES [Lux] Bond S1CAY related parties cemmissicn
= Cormert Global (RURE ¥ rA3. M ELA = Asian High Yieid (UACH 13 264,05 50D 000%
= Asian Imesiment
~E Egonomies Corperates (LG} 39162 USD
Al Grack Bonds Sustamable (LSD) 287332 L5D 0.00%
= Ememgng Economies Local Currency Bord 1US0 234.08 USD =TTan Fowd Nncom e VS GOOCHY . 00%
= ELIR Corporates Sustainable (EUR) 358422 ELR ~ VIS0 Figh el (U50) 166961 LBD 0,005
- Fieedd Maturity Series 1 (USCF - LUSDr
- Hoating Rate Incoese (USD) 184817 US> As disdosed in Note 10 - Transaction Costs, the ransaction
= Global Corporates (U501 11 3698 Ui costs for fieed-income investments, exchange traded fumures
~ Global Dynanws (LS0) zaFaps4 usp  contracts and other derivative contracts are included in the
 Global Infation Jinked (USD} @53 18 usy  purchase and sale price of the investment and are therefore
— Glekal S0G Cerperated Sustsnably (USC) sesos usp Nt listed individually here
- T,
Global Short Termn Besble (USD} 20 030,72 LUSD - .
= aneen Secil Susanabie Bonds (ELRY 2 140,20 ELR [ T m———
= Shert Durateon High vield Sustainable (WSO} S18.70 LISDr (except equities,
= Shert Term ELIR Comerates Sustanable (EUR) 16400 ELR """*:r":’:'“'““ Acs % ofthe
= Short Term USD Corporates Sustainabie (LSO} 11 573.66 LSO financisl instruments) tevtal ot security
= LISD Covporates (LSO 10 258.2% USD LBS Lux) Bond SICAY with relasted parties transactions
~ USD High Yield (USDY 5 7I0.33 USD - Asian High Yied (USD) 43504 213,34 LED 242%
— IS0 Inwsirnent Grade Comporates Sustanabie (LS 3110471 USD = Asian invesiment Grade
Bonds Sustainable (USD} 4 337 455 40 USD 1.04%
' nguidaned on 71 Movernber 1023 = China Foed INCOME [RME] % 205 371 B LY [T
? aguscated on 17 hay 2024 = LISD: High Yield [I50) 0.00 S0 0004

Mot all wansaction costs are separately identifiable. For fixed
income invesuments, fanavard curency conracs and ather
derivative Contracts, wansaction costs will be induded in the
purchase and sale price of the investrent. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each Fund,

LB (Lux} Bond SCAY = Anrual repart and audited financial staterments s of 31 May 2024

According 1o normal Market practice, no commissions have
been charged to the Company on transactions on “other
securities (xcept equities and equity-iike securities] ™ with
related parties.
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Such transactions were entered in the ordinary course of busi-
ness and on normal commercial tems

For the comversion of the volume of transactions with related
parties into subfund curency, the exchange rates of the finan-
cidl staternents as of 31 May 2024 were used,

b} Transactions in Shares of the Company

Connected persons may invest in a new subfund f sharedass
for the purpose of providing seed capital (* Direct Invest-
ment” ], with the intent of remaining invested until the sub-
fund / shareclass has substantial net assets. Sud investments
are at arm’s length and comply wath all late trading / market
timing prevention requirenents. No connected parson may
imvest for the purpose of exercising management or control
over any Fund or the Comparny.

As of 31 May 2024, the Management Company and its
affiliates / persons had not contributed any seed capital to the
subfunds /share classes registersd in Hong Kong.

ch Holding of the Directors

The Directors of the Managenent Company and the Directors

of the Company had no haldings in the subfunds licensed for
sale in Hong Kong as at 31 May 2024

Note 12 — Liguidation

The follorving liguidations oooumed:

Subfunds Date
B (Lung) Bond SeCA = 2023 (UADH 2112023
UBYS (i) Bond SeCAV - Freed Matunty Senss 1 (LU0 1750014

For the following subfunds, find here after the details of the
remaining cash on the accounts held with the Depositary
Bank as at 31 May 2024, It will be used to pay the remaining
aperating fees pertaining to those sublunds and final
payments of liquidation proceeds Gf any) to Shareholders;

Cash balance of the subfund UBS (Lux) Bond SICAY — 2023
(USD) as at 31 May 2024 is LISD 185 384,66,

Cash balance of the subfund LBS (Lux) Bond SICAY — Fixed
haturity Sedies 1 (USD) as at 31 May 2024 is USD 84,34,

Note 13 - Defaulted securities

In the event a bord is in default (hence not paying a coupon/
principal as specified in the offering doouments) but a pridng
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthermore, thers are
bonds that have defaulted in the past where no pricing quotes
exists and no final payment i expected. These bands have
bean fully written off by the fund. They are monitored by the
management company that will allocate any return that might
slill arise from these bonds 1o the subfunds. They are not
shavwm within the portfolio but separately in this note

LB (Lux} Bond SCAY = Anrual repart and audited financial staterments s of 31 May 2024

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

LIBS {Lux) Bond SKCAN
— Bmerging Econonies Local Currency Bond (USD)

Bonds Currency HNominal
GQLOBAL INVESTMENT FINARCLAL

*DEFALLT= 11.00000% 96-06.04.06 UED 2 000 00000
HPOTEC AR, S0 Casima, Sa OF OV IR 15 TI7.00
LOUAS ARAPUIS INTIL INC-DERSLILT

L0 GO0000% 10.06,.97-05.06.98 S0 1 000 00000
SHARP EQUPAMENTOS ELET RREG-S

"DERALLT™ 9.62500% 97-30.10.05 uso 1 080 00000
SDEX CREDIIOR TRAUSHAL e FFrFELN]
SI0EX CREDVIOR TRUSEBI a0 B89 210,59
Lt Oty PAT I0GL HOC TR

J006-RE G-5* DERALLT*\WAR 07-01 08,11 ] 2106 964,00
LJBS {Lux) Bond SECAV — USD Corporates (LSD)

Bands CLrrency Maminal
WAL BATGE INVEST-SUB *[EFALILT*

104 LIBOR 21 08F 05-25.06.35 uso 1 000 000.00
HORAE ECLAT Y MIORTGAGE TRLIST-508

"DEFALLT® ALR 05-01.11.35 ] 1 754 000.00
WWASHANIGE L MUTLAL BE, FA CHATS

CALF-SLUB~DEF” 5.5% 2-15.00.13 a0 7 995 000.00
LIBS {Lux) Bond SICAV - UISD High Yield (USD)

Band4 Curreney HNarninal
WitaR OPCD LLCHNAMNCE -SUR

*DERALLT= 9.A2500% 07-15.12.14 usE 1 180 000.00

Regarding UBS {Lux) Bond SICAY = Convert Global (ELR),
the following bond “NMC HEALTH JERSEY LTD-REG-

5 *DEFAULTED™ 1.87500% 18-30.04.25" {nominal:

35 800 00.00) defaulted and has been converted into a loan
digplayed in the portfodio of the finandal statements under
the following “NMC HEALTH JERSEY (TD-REG-5 1.87300%
18-30.04.257 {nomrinal: & 348 347 38).

MNote 14 — Subsequent event

There were no events atter the year-end that require adjust-
ment to of disclosure in the Finandal Statements.

Note 15 - Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the shareholders, the Company and
the Depositary, Lusembourg law applies. However, in matters
concerning the claims of investors from ather countries, the
Company andfor the Depositary can elect to make themselves
subject to the jurisdiction of the countries in which Company
shiares were bought and sold.

The English version of these finandial staternents is the authori-
tative version and only the English version was audited by the
auditors, However, in the case of shares sold to investors from
the ather countries in which Company shares can be bought
and sold, the Company and the Depositary may recognize

approved wanslations {i.e. approved by the Company and the
depaositary] into the languages concerned as binding upon

themselves and the Company.
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If the Company enters into OTC transactions, it may be exposed to risks related to the credgitworthiness of the OTC
counterparties: when the Company enters into futures contracts, options and swap transactions o uses other derivative
techiniques it is subject to the risk that an OTC counterparty may not meet (o cannat meet) its obligations under 2 spedfic or
multiple contracts. Counterparty risk can be reduced by depositing 2 secunty I the Company is owed 2 secunity pursuant 1o

2n applicable agreement, such security shall be held in custady by the Depaositary in favour of the Company Bankrugtcy 2nd
imsolvency events or ather cradit events with the OTC counterpary, the Depositary or within their subdepositany/comesponcent
bank network may result in the rights or recogrition of the Company in connection with the security to be delayed, mestricted or
even eliminated, which would force the Company to fulfill its obligations in the framework of the OTC ransaction, in spite of

2y security that had previously been made availsble to cover any such obligation.

The Comnpany may lend portions of its securities portiolio to third parties. In general, lendings may only be effected via
recognized clearing howses such as Clearstream International or Eurodear, or through the intermediary of prime finandzl
imstitutions that specialise in such activities and in the modus specified by them. Collateral is received in relation to securities lent.
Collateral is composed of high quality securities in 2n amount typically 2t least equal to the market value of the securities loaned.

LIB= Europe 3E, Luxernbourg Branch, acts as securities lending agent.

OTC-Derivatives*

The OTC-gderivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received
UEBS (Lux) Bond SICAV = 2025 | [ELH)

Bank of Amenca 22025865 EUR 000 ELR
Mtman Stanky -5 83207 EUR 000 ELR
Standard Chartened Bank 60108 EUR 000 BLR
Westpar Banking Comp 2 G58.14 EUR 000 BUR
UEBS (Lux) Bered SICAY - 2025 1 (USD)

Citibank <32 46352 8D 000 LED
HEBC 2337732 8D 0,00 LED
State Street 33624 18D .00 LED
UBS [Lux) Bond SICAV = Asian High Yield [LISO)

Bank of Amenca 344 547,79 LED 0,00 LED
Canagian impenal Bani ABT084 LED 0,00 160
Geldrm an Sachs 409746 USD 0100 LsD
P Morgan <2 28307 USD 000 150
State Street 211,19 UsD 000 150
UBS &G -3 24539 5D 000 18D
UEBS (Lux) Band SICAY - China Fixed Ineome (RME]

HEBL 164 726,11 Oy 000 CHY
UBS (Lux) Bond SICAV = Convert Glabal (ELR)

Banchigt 333007229 EUR 000 ELR
Canadsan impenal Bark 394 75293 EUR 000 EUR
Citibari +1 (48 16504 EUR 000 ELUE
Deytiche Bank 897613419 BUR .00 ELR
H58C 53987804 EUR 000 ELR
JF Morgan 333274 BUR 000 BLR
Moman Stankey 1928351394 EUR 000 BUR
Momira 42954956 BUR 000 ELR
Standard Charened Bank 534 02732 EUR 374 135,64 ELA
State Street 200774 EUR 000 ELR
LBS &G 171 G0S.48 EUR .00 BLR

* Dervatives tradied on an offioal exchange are not included in this table as they are quarenieed by a cleanng house. In the eventof @ courlerparty default the

wlearing house assumes The nsk of loss.

LB (Lux} Bond SCAY = Anrual repart and audited financial staterments s of 31 May 2024
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Subfund Unrealized Collnteral
Counterparty gain (loss) receivid
UES (Lux) Bond SICAV - Emerging Economies Corporates (USD]
Bank of America 61388 L&D 000 LED
Canadan Impendl Bark -10 833,07 LSD .00 LED
Goldrman Sachs 2 J64.80 USD .00 LSD
Morgan Stankey 115 353.59 WED 000 U50
UES (Lux) Bond SICAY - Emerging Eroncmies Local Currency Bond (LISD)
Bank of America &5 757.01 USD 000 LSD
Bamfays 308 74531 URD 000 LSD
Canagkan impenal Bank A0E 24994 UBD 000 UED
Citibani 18 72015 LSD 000 LED
CME Clearing 334 382 47 LBD 0.00 LED
Deumsehe Bark 2080810 L&D 000 LED
Goldrian Sachs 138 320.45 WED 000 LED
HS8C 835 0586 5D .00 LED
P Mrgan BETLH LED .00 UBD
Moman Stankey 80 561,38 USD 16 00000 USD
Momura <1 41245 LSD 000 LB
Standard Chartered Bank 3561931 WSD 000 USD
State Sireet <25 35133 LAD 0006 LSD
UBS (Lux) Bond SICAV — EUR Corporstes Sustainabie [EUR)
Gl an Sachs 100 67327 EUR 000 ELR
P IMongan 46 B45.86 EUR 000 ELR
UBS AG 1653132 EUR 000 ELR
UES {Lux) Bond SICAV = Floating Rate Incame (USE)
Bank of America 7 ETEAS USD .00 USD
Banlays 51089 UsD 100 USD
Citiban 78570 LUSD 000 usD
CME Clearing 736 FER02 LUSD 000 LSD
Geoldman Sachs 30504 UED 000 LSD
HSBC -1 17956 LSD 000 UED
ICE Clear LS 1353 07688 USD 000 LED
LEH Geowp Hel@ngs 124 174.89 L&D 0.00 LED
Msngan Stanley -3 04379 USD 0.00 LED
‘Wesipat Banking Cop 5354023 LED 0.00 LED
UES (Lux) Bond SICAV = Global Corporates [LISD)
Bank of Amevica 38302706 WED .00 U0
Canadian Impenal Bank 1518 02665 USD 0.00-USD
Goldman Sachs A BTIFT USD 000 LSD
Moagan Stankey 72340229 USD 000 LSD
State Sireet BOZZE LAD 000 LED
LBS A5 -100 65737 L&D 000 LeD
UES (Lux) Bond SICAV = Global Dyniamic [(LISD)
Banik of Arnencs 4131 BZB3A6 LED .00 LED
Bariays TBTEAL LSD 000 USD
Canadan Impéeal Bardk -2 993 Y756 USD 000 USD
Citibank 32 11623 UED 00 G0
CME Cleanng F 076 16061 USD £n.00 USD
Deutsche Bark 61 BOSAT USD 000 USD
Goldman Sachs <186 72T ET LAD 50 000,00 LSD
HSBLC B 23875 LD 226 30040 15D
JF Mongan 117 83365 LRD 224 05765 LED
LEH Growp: Holdngs 2B R0BI9 LSD .00 LED
Mongan Stanbey FH MOET 18D 000 LED
Nermura -85 302,77 USD 000 LD
LES (Lux) Bond SICAY = Anrual repart and audited financia statements a3 of 31 May 2024 357
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Subfund Uinrealized Collatersl
Counterparty gain (los) received
Standard Chartenid Bank -47 961,14 AD .00 LED
State Street 547295580 LBD .00 LBD
UBS AG 453 36181 LED .00 LBD
Wesipac Banking Comp 95 02588 UsD .00 150
UES (Lux) Bond SICAV = Global Inflation-linked [LSD)

Bank of Amenca 282 34853 USD 0,00 150
Barchays -5 306.83 USD 000 15D
Canatkan impenal Bank 42043096 LD 0.00 LED
Citrbark 34 18304 LBD .00 LED
CME Cleaning SA91 S81.28 LUSD 000 150
Goldman Sachs <15 376,15 USD 000 150
HSBIC 451785 LUSD 000 150
P Mongan 10657.03 LD 000 LED
LCH Geroup Holtings 211745593 LBD .00 LED
Mongan Stenley 7601996 LAD 0,00 LED
Standand Chartened Banlk: 183037 LSD 0.00 LsD
Stale Street 471 B04.47 LBD 0.00 LED
LB AG T NEAT S0 0,00 LED
Wesipac Banking Cop G 34785 LD .00 LED
UBS (Lux) Bond SICAY = Global 506G Comerntes Sustainable [LISD)

Banhays BT SR .00 LS50
Canackan Impenal Bank 12 81551 USD 000 150
Cititani 624,06 USD 000 18D
Moman Stankey 2200120 WBD 000 LED
LB AG -19631.97 L&D 0,00 LED
UIBS (Lux) Bond SICAY = Global Short Term Flexible (USD)

Bank of Arnerics 601 B56.60 LSD 000 LED
Barchas 18 80324 LED 000 LED
Canagian Impenal Bark -193 15366 LSD 000 150
Citibark 399 47803 USD 60 00000 LD
CME Cleanng P53 10436 USD 000 150
Goldman Sachs <11 23705 USD 000 150
HEBC -3 54654 LSD .00 15D
P Mongan 377783 5D 000 LED
LCH Gerowp Holdings P90 B30 LED 000 LED
hongan Stanley 271 B14.65 18D 000 LED
Standand Chartenied Bank 842317 LED 0,00 LED
Stale Street 340 211,22 USD .00 LBD
LIBE AG 37 28387 LED 000 LED
Wesipac Banking Cop 631716 LED .00 USD
UES (Lux) Bond SICAY - Green Soclal Sustainable Bonds (EUR)

Bank of Amenca 78 490.71 BUR 000 BLR
Deutsche Bank 1949153 EUR 000 EUR
hAoigan Stanbey 82 77133 EUR 000 ELR
Standard Chartered Bank 4301 252.03 EUR (000 ELR.
Srate Streel 80574.95 EUR 000 BLR
UBES &G 67 446,35 EUR .00 ELR
Wesipar Banking Lo 17321404 EUR 000 EUR
UES {Lux} Bond SCAN = Annual report and audited financial statemers as of 31 May 2024 388
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Subfund Unrealized Collateral
Counterparty gain (lase) received
UG5 [Lux) Bond SICAV = Shert Duration High Yield Sustainable (U50]
Bank of Arnedca 45 33004 LD .00 LED
Cilibanik 2 EBET LED 000 U0
HSBC 4350 USD .00 LS50
10E Clear LS 1 659 566.34 USD 000 LSD
Ioman Stankey Pl FATAT UED 000 USD
Standand Chartened Bank 1 756,53 LAD (06 S0
State Sireed SR P USD 000 USD
Weslpar Bankng Cop -60937.58 LD 0.00 LED
UES (Lux) Bond SICAV = Shert Term EUR Corporates Sustainable [EUR)
Baniiys -146 09748 EUR 000 ELR
Geoldrn e Stk 38 30 EUR 000 EuR.
HE8C -2 4T0.86 EUR 000 BLA
JF hMorgan 257 17477 EUR 000 EuR
Moman Stankey - B27.66 EUR 000 LR
Stale Slreet SBT3 EUR 000 ELR
UBS 4G A4} 32743 BUR 000 ELR
UES (Lux) Bond SICAV — Shert Term USD Corporates Sustainable [(USD)
Bank of Amenca 281 76999 15D 000 LED
Barckays 373 955,60 LD .00 LED
Geldenan Saths TR0 USD 0.00 LED
JF horgan -1 34436 UED .00 UED
Mongan Stanley A6 0G5 LED .00 UED
State Street -FASESE LED .00 LBD
LUBS AG 1522 37997 USD 000 USD
UES (Lux) Bond SICAY = LUSD Corporates (LSD)
HS8L 207320 USD 000 LSD
Moman Stanbey 4317304 LAD 0006 LSD
UBS (Lux) Band SICAV - LISD High Yield [LSD)
Bank of Amenca 11095207 LBD 0,00 LED
Baniays -11.8% UsD 0.00 LED
Canadian irmpenal Bank 144 1T LRl 000 LED
Cilibark ¥ BI0LA0 LSD .00 LED
HSEC 27206 USD .00 USD
e Clear LS 236303 UED Cn00 USD
JF Mongan =3 23816 USD .00 B0
Momgan Stanley 232008 USD 000 LSD
UBS (Lux) Bond SICAY — LSD Investrment Grade Comorates Sustaing ble (USD)
Canadsan impenal Bank 167.18 L&D 000 LSD
BAcrgan Stanbey | 22983486 LSD (00 LED
SLale Sireet 138 330,99 L&D .00 LED
UEBS (Lux) Bond SICAVY - Comsert Global [EUR)
Composition of tollatersl by type of assets Weight %
Standprd Charered Bank
Cash 100.00%
Bonds D00%
Eguiies D.00%
UES (Lux) Bond SICAY — Emerging Econemies Local Currency Bond (LSD)
Composiion of collateral by type of asmets Weight 3%
horgan Stanley
Cath 100.00%
Bonds C00%
Equilies C.00%
LB (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 38
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UBS (Lux) Bond SICAY - Global Dynamic (LSD)
Composition of collateral by type of arets Weight %
Geoldrnan Sachs, HSBL and P Morgan
Cath 100U00%:
Bonds D.00%
Equities D.o0%
UEBS (Lux) Bond SICAY - Global Shart Term Flexdble (USD)
Compositien of collateral by type of astets Welght %
Civbart
Cash 160.00%
Bonds DUO0%:
Efgities C.00%

Securities Lending

Counterps frem Collnteral Breakdewn
Securities Lending az of 31 May 2004+ [eight in 36) as of 31 May 2024
Mnrket value of Collnteral

UES [Lux] Bond SICAV Securities lent [UBS Switzerland AG) Equities Bonds Cash
= 2024 (S0 71562 01543 USD 78427 (al.4b usD 5954 a0 000
= 2005 1 (EUIR) 20123 7a6.80 EUR 21 425 X7 Bl EUR 5994 Al D6 L.00
= 20F5 1 (EDY & 155 4538 48 LSD @ 745 658.62 USD 59 44 a4l .00
= Agan High Yield 150) 1049 334 3000 B2 LISD 113 105 #51.61 USD 59,54 4008 00
- Agan Investmint Grade

Bonds Sustain able (LS0H 13 %08 852 87 LUSD 25 310 29623 U50 ELET 35.13 .00
= China High Yiedd [1J50] 9253 893,82 USD 9 915 766.32 USD 59 51 .0 000
= Emenging Economies Corpomies (LG0} S0 398 337 .16 LUSD 53 800 8376 USD 5994 40 06 .00
= Emenging Boonomi es Local

Cumency Bond (LS0Y 1447 GB4LBT LISD 1547 (27,70 UED S A006 Q.00
= ELIR Covporites Sustaimable (ELR) B3 750 530.05 ELIR B4 615 325,80 EUR BO0.87 .13 0.00
= Hoating Rate Income (LI50) 21 B 551,33 USD 23 33 N E62USD 59,594 A0 06 .00
= Glokal Corporates (U501 70630 063,28 S0 74418 G725 USD 59 %1 a0 0.00
= Global Dynamec (LD} 181 545 83856 USD V92 112 1834 U580 5594 40.06 .00
- Global Inflation-nked (A0) B 623 150006 LUSD 6 480 532 53 L8D 59,94 40,06 0.00
- (lobal 800G Corporates Sustanable (UAD) 10470553.51 USD 11 109 15857 LAD BOET .13 0.00
— Fobal Shor Tem Beable (US0} 41430 200,73 USD &4 315 699,00 US0D 59,54 4006 0.00
- Green Social Sustainable Bords [ELAY 140 270 555,77 ELR 128 520 551,76 ELR BO.BT 29,13 0.00
= Short Duratson High vield Sustainable MS0Y 5D 2TI T LED 28 091 971.37 50 BOET 25,13 .00
= Shert Term ELH Covporates Sustainabie [ELIR) B1 055 10140 ELR 64 70 TH0.33 EVR EOET 35,13 0.00
= Short Term WSD Comporates Sstainabie (US0h 34 482 29606 50 36 729 BO0L60 USD GOBT 3313 0.00
= LGD Corporates (GO} 23 10 P49 .50 24 564 BabasUsD 59,54 Al 06 0.00
= LD High Yield 0050 89 IS8 285.74 .80 85 422 F29.9550 59,84 A0, 08 .00
= LSO imversiment Grade Comporates

Surstanable (IR0 25 80F 191,37 LED 35 073 826,05 LAD E087 3913 0.00

= The pricing and exchangs rale information for the Counerparty Bipossrs is oblaingd directly from the wounties lending agent on 31 May 2024 and hende, L might
differ from the closng prices and exchange rates used for the preperation of the financial Aaterments as of 31 May 2024,

LB (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024
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LEES (L) Bond SICAW WBS (Lux] Bend SCay LIBS [Luwx] Bond SCAY LS (L) Bond SICAY

= 2023 [U50) = 2024 (US0) = 2025 | [EUR) = 2025 | (LS00

Sequrities Lending revenues 107 166,55 583 13293 310 04347 143 BB5.92
SCurilnd u-nd.n-; oA

LIES Switzirand Al 32 129,97 LISD 174 938 88 USH 93 013,04 ELIR 43 BEE PR LED

B Eurspe SE, Lukimbourg Brarch 10 71665 LISD 58 31329 UL 31 D0, 36 ELIR 14 338 50 LED

Nl ety lies LENGING reverues B4 299.93 USD 3445 87976 LUED 186 046,04 EUR 86 331,55 LED

UES (Lux) Bond S1CAY UBS [Lux) Bond SICav UBS [Lux) Bond SICAY

LS e Bond SICAN = Aginn Investment Grade = China High Yiedd = Emerging Economies

= Asian High Yield [USD) Bonds Sustainable (U5D] (uso) Corporates (USD)

Securities Lending revenues 1 629 59730 220 2978 205 493, 73 BT B6.63
Seturites Lending cesl™

LIBS Switzerdand AG A58 999,19 USD b5 08936 USD 61 B44,12 USD 116968 99 LED

LBS Eurepe SE. Luxermbourn Branch 162 099,73 LED: 42 (9,79 U0 200 549,37 USD 33 03066 LED

Met Sensnties Lending revenues G77 998.33 5D 132 178.73 5D 123 296,24 USD 233 §37.98 USD

UIBS (L] Bond SICAW UES (Lux) Bond SICay LIBS (L) Bond SHCAY LS (L) Bond S1CaY

=Ememging Economies =EUR Corporates = Fixed Maturity = Hoating Hate Income

Leeal Currenty Bond (LUSD) Sustainable (EUR) Series 1 [USD) sy

Securities Lending revenues 13 09210 321 35235 13 69842 ra vz
Securibes Lendng cosL”

WES Saitzedand 4G 3 927.63 USD 9637571 EUR 10 109,53 LSO V183107 LED

WBS Eurcpe SE. Luembiourn Branch | 30921 LISt 3213633 MM 3 369,84 LED 37 OIS0

et Sequnlies Lending revenues 7 #55.26 LIS 142 751.41 BUR J0 21906 LD 223 66213 LED

LIBS [Lux) Bond SECAV UBS (Lux) Bond S6CAY UBS [Lux) Bond SICAV U [Lux) Bond SICAY

- Global Comorates - Global Dynamic - Global inflation-linked = Global 06 Corporates

[(1L43] (UsD) (USD) Sustainable {LSD)

Seeurities Lending revenies 331 30252 455 16812 17 BED.ES 16 203.82
Seouriines Lindﬂg cogl*

LBS Seiiziriand AG 566 390, 76 LSDr 139 61044 USD 11 300,50 USD 4 B61.1% USD

LS Burope SE, Lusemnbourg Branch 22 130,35 LSD 46 53681 USD 3 FE5.96 USD 1 620,38 USD

Nl St LEAEING rivenygs 132 741.51 LSD: 275 20087 UBD 22 601,79 USD Q722 295D

UBS [Lux) Bond SICAV

UBS (Lux) Bond SICAV UES (Luxl Bond SICAY UBS [Lux] Bond SICAY =Short Term EUR

- Global Shert Term Flexible - Green Sodal Sustainable = Shert Duration High Cerporates Sustainable

(LS Bonds [EUR) Yield Sustainabde (US0) [EUR)

Ssaxttiescencing rshiie 129 ska 88 391 74328 154 11465 166 804,13
Securitees Lendng cost®

LUES Swedtzerand AG 38 57546 LISD 117 522 48 EUR A48 234 a0 UsD S0 D41 24 ELR

LIBS Europe SE, Lutmbourg Branch 13 G5E.49 15D FH17A 9 HR 15 411486 150 16 GAD A1 ELR

Nt Seounties Lending reverues 17 5093 LISD 275 045,95 bR G2 463,79 USD 100 087 4T ELA

UEBS [Lux] Bond SECAV UES [Lux) Bond SiCAY

=Shart Term USD = USD investment Grade

Corporates Sustainable UES (Lux) Bond $1CAV UIBS [Lux] Boend SICAY Cerporates Sustainable

(us0) = LBD Comporates [USD) =LUAD High Yield (UsD) Wso)

Securities Lending revenues 3% BEG. 13 a1 230,38 242 D62 23 A4l 439,72
Securtes Lendng cost®

UES Smzeriand AG 67 150 7 LIS 13 369,11 USD 11 61867 LS50 23 131,92 150

B Eunope SE, Luembourg Branch 23 3865 SD a 12304 5D 4 206 ¥ B0 14 (487 LED

MMEL S nlies LENGing reverues 134 33147 LSO 74 738,23 USD 145 237,34 LED 84 26343 LAD

' liguedated on 21 Nowsmber 2023
* ligudated on 17 May 2024

* 0% of the gross fevinir ane et indd &5 costsTecs By UBS Swanrersnd AG aclng & sbdurmlied lendng ere prowder and 10% are retaned by LBS Europe SE,
Lueermboung Branch acting as secunties lending agent

LB (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024
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2025
861,022,750.52 128,189,067
401,676.03 59,802
860,621,074.49 128,129,266

1,060,011.998

129.67 19,305
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2016 8,713.821 2,113.821 6,600.000
0.000 0.000 0.000

2017 16,168.000 300.000 22,468.000
0.000 0.000 0.000

2018 566,832.000 32,279.000 557,021.000
0.000 0.000 0.000

2019 75,166.000 140,467.000 491,720.000
0.000 0.000 0.000

2020 90,691.000 163,279.605 419,131.395
0.000 0.000 0.000

2021 29,839.605 94,041.751 354,929.249
0.000 0.000 0.000

2022 130,279.000 253,283.249 231,925.000
0.000 0.000 0.000

2023 872,959.280 309,966.909 794,917.371
0.000 0.000 0.000

2024 347,463.540 405,440.000 736,940.911

110,040.000 0.000 110,040.000

2025 470,443.463 277,170.583 930,213.791

41,950.000 1,689.000 150,301.000
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2025
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2025 31

1,124 318 4,400 168 7,787

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 781 3,278 835 4,900 13 6,661
2025 31 9,293 1,700
969 8,584
2025 30 163.57
https://www.cssf.lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988
25 1915 10
1.2
1983 25
30 1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2024 12 24 2024 589
2024 12 20
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1983
1915
1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2024 12 20

2010
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2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16

2023

2023 21 2007
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1991 19 1991
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2019
2007 2023 21
23
2016
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
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2.2.

94 96

2.2.1.

1984

2010 11

2,500,000

2010 11 23
98 99 125

fonds commun de placement

2010

1134
2010

2010 12

1,250,000
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2010

2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50
10
12
2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698

2010
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10,000,000 2013 34

10

20 20

2010

10

10 12 13

10

10
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10
20
59
2019 11 27
2019 2162
25
10
40

2013 34
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20

40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35



11 15
12 10
35
13
30

20

20

35

100

10 11

30

35

20
2010
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14

15

10
10
2010
25
10
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2010



16

17

13

18

2010

50 17

10

16

10 11

11 13

10

2010
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19
20
85
15
2010 41
2010 41 42
21

10

2010

2010
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2007
2007 16 2007 16
2002 2008
08 380 2008 19
08 339 2002
2008 11
18 698
08 356
08 380 2008 11 26
08 339 08
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5

10
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2007 19
2008 11 26
08 339
512
08 356
380
07 044
21
2010
2010
No.10
27 No.22 05
2010 44



2011 30
11 512

22

2014

11 512
18 698

2012

14 591

30 14 592

2012

832
14 592

10 049

14 598

2015 27

15 627

2010

16 644

23

19 719

19
10

2004 11 12
2010
20 744

15 609
2015 12
25 871
2015 12 28

2016 10 11
2018 23

18 698

2019 30

2019 15
24 868

2019 12 20

20 740

2020
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12 540
2014
2014 937
13 559
2012
2015 2365
2014 12
15 627
15 631
16 644
18 697
2018
2018 10
19 718
19 719
19 733
2020
17 650
20 744
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2020
12 18 20 764
35 36 1952
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789 réviseurs
d"entreprises agréés
21 789 2023 26 23 839
345 2013
346 2013 1286 2014 2019 20
2010 1156
34 45
1272 2022 31 22 795
2022 22
22 805
2022 22 22 806
2019 02
2022
12 22 810
2022 16 22 811
2022 10 27 22 822 22 822
2025 25
2023 16
23 833
2023 12 23 846
2025 02 77
2024 29 24 856
28
2024 24 24 857
2024 10 21 24 863
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2.2.1.2.

2002

2010

24 856
2011
11 512 16 698
2011 12 31
14 592
2014 937
2010 91
2010
91 75 05 177 18 697 21 790
2010 15
2010 16

2010 16 15
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2010

2010
2025

30

2010

1991 21
22 811
02 80



2010

2.2.1.2.1 2010 16
125 125
2010
2010 125
2010 125
2011 61
2011 61
2010

30

126
125

89

88
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125

2013

2010 88
2013

2011 61



16

125,000

625,000
125,000
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16
12
16
2010
2010
2010 111
2010 125
2010 88
2011 61 2010
125 2013
2013
2013
2013

2010 16
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2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101
2013

2013
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1993
575 2013
2006
2013 36
125
250,000,000

250,000,000 0.02

10,000,000

2013 92 95
50

sociétés anonymes
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10
11 15
12
2013 36 1993
2010
2010
12 2010 116
13
1993 18
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14

15
16

17

18

1915

18

2010

1100

2010

15

16

2010
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2010

16

15



2010 1993
1060 2009 648 2012
2016 1011
2022 12 14
2.2.1.2.2

97
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18
600 2014 ( )909 2014
2022 2554
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2010 15

2010
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50
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14

60

2010
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1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698
18 698

2.2.1.3.
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1993
2010
2009 65
10
14 587 2014 11 14 587
14 587 91 75 05 177
18 697 21 790 22 811
10
14 587 16 644
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2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18
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2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30
91 75 05 177
2010 17
19

2010 18
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2010
1993
2010
2016 10 11
16 644
16 644 18 697
2010 2013 2013
2010 88
2018
2018 2018 27
2016 2010

2.2.1.4.
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2.2.1.2.2
2.2.2.
1915 sociétés
anonymes
1915
2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24
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1915

2010
30

1,250,000 60
250

2.2.2.2.
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2.2.2.3.
2.2.1.1.

2.2.2.4.

2010 33

2010 34
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2010

2013 2010 95

2.2.2.5.

2.2.1.4.
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2.2.2.6
2010 27
12
2010
2010
2.2.1.2.2. 21 22 2009 65
2009 65 2018
23 18 698
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2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00

2.3.1.1.2. 1915 420 15

1915
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2.3.1.1.3.

2.3.1.1.4.

2.3.1.2.

2.3.1.2.1.

2.3.1.2.2.

2.3.1.3.

1915

1915 420 19

2010
2010

2.3.1.1.2.

2010 129 130

2010

2013 58

2010 87

tribunal administratif
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25
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2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811

2010 25 38 89 93 97

2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21
2010 150

2010 159
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2014 11 26
1286 2014

163
163

1286 2014

2010

2.3.1.4. 2010

2010

2010

2005
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1286 2014
55 159
2010
55 159 163
2010 54
21 2010 155 156
129
129
2013
2010 88
88
129 2013
2010 88
05 177 2002 2010
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2010

2010 153

1915

2010 154

réviseur d*entreprises agréé

réviseur d"entreprises agréeé
02 81 21 790 21
790
2010 155
97 136 08 348 15 627

25 871 2002 2010
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2.4.

2010

2010

1915
d"investissement
2010
70 2010 69
2009 65 41
2009 65
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fonds
2010 67
2009 65 78
2010
2010 69

20
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2010 66
73

2010 73

2010 72
2010 75

75

1915

2.5.
2.5.1.
2010
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2.5.1.1

2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.

2010 145

1915

Caisse de Consignation11
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““Caisse
de Consignation’”
11
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088

2020 852
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0.01
2010 174
2016
Réviseurs d" Entreprises
2010 154
agréeé

entreprises agréeé

réviseur d" entreprises agréeé

taxe d"abonnement

23
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0.04

2020 852
Institut des

réviseur d* entreprises

réviseur d°

Administration de 1" Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2010 175
2010 174
2017 1131
2019 20

2007
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2.6.2.

2024 12 30

824

European long-term investment funds

2015 760
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2.6.3.

15

23

2010

723

2004
2005 13
2007
2010 12 17

2004 22

2016 23

723bis

44
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2004 22
15
2007 13
11
2016
2004 15
2005 13
44
44
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/
17
2016 30 781
2024 11 22 tantieme
2023 12 21
2024 11 22 781
sociétés anonymes
Sarl
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2024 12 16
MyGuichet. lu
2025
2018 2019
2.6.4.
2014 107 2015 12 18
2014 10 29 2016

administration des contributions directes

30
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2.6.5.

2015 24

30

30
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2007 13
2007
2007 13
3.1.
2017 1129
2007 2002 92
2014 15 2014 65
575 2013
2009 65
2003 41 2009 65
1095 2010 2011
3.2.
3.2.1.
3.2.1.1.
2007
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2007
1991 19

2007

2011 61
2014 65

100,000

648 2012 2013 26

2014 65

2009 13

1060 2009
2011 61

fonds commun de placement
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2.2.1
2.2.2
2007 2010
2007
2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
24
12
3.2.2
2010
2007
2010

3.3.
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2010 2007
2007
07 309
2007
3.4
3.4.1
2010
2010
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2007 2013
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2013 2007
3.4.2
1993
2013 19
2013 19
24

1993 26
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2007 2010

3.4.3

3.4.4

3.4.5
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3.4.7
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3.5
0.01 2010
2007
2007
2017 1131
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2007
1286 2014
2014 65
2018
2019 31
0.05
2010
68 2010 174 46
2017 14

2015 760
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2016 23 2007 2010

2014 65 100,000

10

0.01
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Lux

EU 2019 2088 SFDR 8

0.001

15

Northern Trust Global Services SE

0.290

2025 12
0.240
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Independent auditor's report

To the Shareholders of
UBS (Lux) Bond SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond SICAV and of each of its sub-funds (the “Fund”) which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 May
2025, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 May 2025, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financia statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code’) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter
The financia statements of the Fund for the year ended 31 May 2024 were audited by another auditor who expressed an
unmodified opinion on those statements on 27 September 2024.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agrée” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agréé”’. However, future events or conditions may cause the Fund or any of its
sub-funds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.
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Ernst & Young

Société anonyme
Cabinet derévision agréé

Pierre-Marie Boul
Luxembourg , 24 September 2025
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2024;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended,;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
factWe have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit.
We aso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2024
Represented by

Patrick Ries
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