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71 72 73 74 75
2021 2022 2023 2024 2025
18,782,225 16,486,065 15,470,652 14,925,191 14,456,385
382,294 75,875 97,670 57,616 83,054
365,892 73,225 96,690 42,832 154,884
365,892 73,225 96,690 42,832 154,884
1,098,216 1,171,439 1,268,129 1,310,961 1,156,076
10,799,861 10,127,100 9,915,162 10,049,990 9,559,279
20.77 11.50 9.28 6.84 8.96
11.19 1.68 2.22 0.96 3.57
6.43 1.31 1.73 0.77
10.17 11.57 12.79 13.04 12.09
39.98 6.45 7.93 3.32
6.70 29.75 17.57 81.25
349,631 238,104 54,911 797,562 26,144
30,924 178,429 22,238 30,604 85,468
353,647 482,429 291,156 173,646 368,975
1,552,476 1,129,707 871,222 1,525,737 1,097,437
168 165 153 140 131
(469) (432) (420) (401) (415)
75
75
29 2020 31 72
72
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71 72 73 74 75
2021 2022 2023 2024 2025
117,603 112,028 108,835 107,198 81,345
5,520 47,113 70,640 32,668 156,284
357,029 77,966 95,033 41,273 156,574
50,000 50,000 50,000 50,000 50,000
40,725,034 | 42,912,506 | 42,912,506 | 43,381,250 | 43,849,994
763,760 841,724 936,758 978,030 821,455
1,194,220 1,268,149 1,364,772 1,408,770 1,247,989
28.99 19.19 17.01 14.52 16.60
) ) ) ) )
10.92 1.79 2.18 0.92 3.61
6.28 1.39 1.70 0.74
63.95 66.37 68.64 69.42 65.82
61.00 9.71 10.69 4.31
6.87 27.90 17.89 84.36
3 3 3 3 1
) ) ) ) )
42.1 28.1 21.9 43.8 37.1
TOPIX (121.2) (121.3) (144.1) (167.6) (190.0)
197 79 50 107 78
73 37 38 32 37
75
75

2022
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2019 27 ADR
36
HALLO powered by Playgram x ™
Gakken Gakken
14,456
3.1 88 31 83
57
154 42
428
1,097
141
62 55 62 23
80 101 32
62 26 797
83
35 40 85
30
182 186
368 173
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(2024
2025 31 )
4,814,158 45.6 100.4
3,240,065 30.7 92.5
1,177,179 11.1 111.3
1,337,169 12.7 103.2
10,568,574 100.0 99.2
(2024
2025 31 )
6,327,622 43.8 94.7
4,277,682 29.6 92.5
1,967,791 13.6 108.7
1,796,450 12.4 105.0
14,369,547 99.4 96.9
7,383 0.1 44.7
7,383 0.1 44.7
79,454 0.5 91.9
14,456,385 100.0 96.9
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@
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(2025 11 26 )
(2025 31 )
100

43,849,840 43,849,840

154 154
43,849,994 43,849,994

2025 11
348,000 10,000,000
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2020
543,550 16,734,897 50,000
2020
312,496 17,047,393 50,000
2020
624,992 17,672,385 50,000
2020 10
703,116 18,375,501 50,000
2020 23
312,496 18,687,997 50,000
2020 25
543,550 19,231,547 50,000
2020 29
390,620 19,622,167 50,000
2020 10
312,496 19,934,663 50,000
2020 10
543,550 20,478,213 50,000
2020 10
10 390,620 20,868,833 50,000
2020 10
1 312,496 21,181,329 50,000
2020 10 12
1 468,744 21,650,073 50,000
2020 10 16
13 312,496 21,962,569 50,000
2020 10 16
14 543,550 22,506,119 50,000
2020 10 21
15 781,240 23,287,359 50,000
2020 10 27
16 390,620 23,677,979 50,000
2020 10 29
17 312,496 23,990,475 50,000
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2020

10

30

18 624,992 24,615,467 50,000
2020 11

19 312,496 24,927,963 50,000
2020 11 13

20 312,496 25,240,459 50,000
2020 11 17

21 312,496 25,552,955 50,000
2020 11 26

29 543,550 26,096,505 50,000
2020 11 26

23 312,496 26,409,001 50,000
2020 11 27

24 1,328,108 27,737,109 50,000
2020 12

25 312,496 28,049,605 50,000
2020 12

26 312,496 28,362,101 50,000
2020 12 15

97 312,496 28,674,597 50,000
2020 12 25

28 1,171,860 29,846,457 50,000
2021

20 312,496 30,158,953 50,000
2021 15

30 312,496 30,471,449 50,000
2021 20

31 312,496 30,783,945 50,000
2021

3 1,640,604 32,424,549 50,000
2021

33 543,550 32,968,099 50,000
2021

34 543,550 33,511,649 50,000
2021

35 312,496 33,824,145 50,000
2021 17

36 312,496 34,136,641 50,000
2021

37 543,550 34,680,191 50,000
2021

38 312,496 34,992,687 50,000
2021 16

39 1,562,480 36,555,167 50,000
2021 19

40 1,484,356 38,039,523 50,000
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2021 26
M 576,163 38,615,686 50,000
2021 29
42 312,496 38,928,182 50,000
2021 26
43 1,796,852 40,725,034 50,000
2021 10
a4 312,496 41,037,530 50,000
2021 10 25
45 1,874,976 42,912,506 50,000
2024 15
46 468,744 43,381,250 50,000
2024
47 468,744 43,849,994 50,000
2020 200 543,750
2020 312,500
2020 625,000
2020 10 703,125
2020 23 312,500
2020 25 200 543,750
2020 29 390,625
2020 10 312,500
2020 10 200 543,750
10 2020 10 390,625
11 2020 10 312,500
12 2020 10 12 468,750
13 2020 10 16 312,500
14 2020 10 16 200 543,750
15 2020 10 21 10 781,250
16 2020 10 27 390,625
17 2020 10 29 312,500
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2025 31
100
3 22 91 18 116 30,142 30,392
6,929 30,249 81,707 9,344 2,275 307,846 438,350 14,840
1.58 6.90 18.64 2.13 0.52 70.23 100.00
28,048 280 48
2025 31
1
2 1 3
104 50 154
67.53 32.47 100.00
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2025 31
4-3 3,930 8.97
1-1-1 3,317 7.57
2-6-21 1,017 2.32
818 1.87
1-6-1 725 1.66
610 1.39
310 601 1.37
3-2-5 388 0.89
353 0.81
291 0.66
12,051 27.50
10
2025 31
4-3 39,300 8.97
1-1-1 33,170 7.57
2-6-21 10,172 2.32
8,180 1.87
1-6-1 7,253 1.66
6,100 1.39
310 6,013 1.37
3-2-5 3,880 0.89
3,534 0.81
2,914 0.67
120,516 27.51
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2025 31
154
28,000
43,807,000 438,070
100
14,840
43,849,994
438,070
48
2025 31
28,000 28,000 0.06
28,000 28,000 0.06
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( )

(2024 31 ) (2025 31 )
1,525,737 1,097,437
676,734 672,731
5,333,169 5,309,777
3,738 3,593
177,044 205,100
7,716,424 7,288,639
752,754 742,041
470,329 472,687
282,424 269,354
7,267 6,894
6,977 6,894
290 0
569,506 569,506
147,519 147,519
147,519 147,519
488,749 468,576
398,227 385,798
90,522 82,777
942,743 921,639
21,744 14,587
32,855 32,855
54,599 47,442
69,313 69,313
1,253,064 1,222,757
13,845 9,487
1,336,223 1,301,558
2,333,566 2,270,640
10,049,990 9,559,279
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3,479,956 3,560,264
2,349,299 2,166,493
564,748 1,836,837
13,543 13,277
50,934 42,000
71,727 71,727
293,287 264,402
6,823,496 7,955,003
1,458,258
338,847 328,475
118,427 119,724
1,915,532 448,200
8,739,029 8,403,203
50,000 50,000
87,908 87,908
1,191,277 1,036,392
18,224 18,224
1,310,961 1,156,076
1,310,961 1,156,076
10,049,990 9,559,279
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14,925,191 14,456,385
10,747,062 10,339,869
4,178,128 4,116,515
1,338,367 1,317,486
509,082 491,672
863,198 914,761
32,261 30,225
101,868 87,000
1,301,834 1,364,230
4,146,612 4,205,375
31,516 88,859
90 945
606 505
605 625
67,963 67,801
10,425 4,527
79,690 74,404
46,032 62,183
7,557 6,415
53,590 68,599
57,616 83,054

1,732

869

2,601
689 2,763
55,789

3,153
3,842 58,553
56,375 141,607
13,543 13,277
13,543 13,277
42,832 154,884
42,832 154,884
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42,832 42,832 42,832
0 0 0
42,832 0 42,831 42,831
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( )
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55,789
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16,179 10,371
696 1,450
46,032 62,183
689 2,763
1,732
51,725 4,002
457,339 23,537
224,226 80,308
61,660 101,098
869
10,091 20,475
206 32,397
17,621 12,025
856,948 100,421
696 1,450
46,032 62,183
14,049 13,543
797,562 26,144
15,467 83,967
3,176 450
6,254 3,336
1,732
750 2,400
1,159 35,891
55,679 40,577
30,604 85,468
82,336 182,805
91,309 186,169
0
173,646 368,975
5 1
654,514 428,299
871,222 1,525,737
1,525,737 1,097,437
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60,038 42,503 17,535
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2,140,593 2,112,065 28,528
69,313
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a 1,800 6,000 4,200
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69,313
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355,026 338,847
19,509 17,915
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) 1,768,654 1,849,994

662,791 830,762
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249,331
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() 3,411 173,397 55,772 | 1,536,072 | 1,768,654
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6,017 2,190
5,775
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6 84 8 9
0 9% 3 57
0 77
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42,832 154,884
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309 291
0 0
5,908 5,916
403,539 403,539
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74 74
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330 330
369,331 333,443
1,351,684 1,476,585
999,323 838,534
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1,408,770 1,247,989
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2,985 2,647
290 290
2,048 1,371
2,777 2,277
1,980 1,980
548 802
10,630 9,368
10,267 7,323
18,000 18,000
391,842 391,842
420,109 417,165
430,740 426,534
50,000 50,000
87,908 87,908
87,908 87,908
858,346 701,771
858,346 701,771
18,224 18,224
978,030 821,455
978,030 821,455
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52,069 75,178
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2024 2025 31
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50,000 87,908 87,908 858,346 858,346 18,224 978,030 978,030
156,574 156,574 156,574 156,574
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50,000 87,908 87,908 701,771 701,771 18,224 821,455 821,455

92/107



88

2019

2018

28

83

EDINETOOOO
O000DO0ooOOo00oOo0OoOodnoEes221)
oOoOooodn

ADR ADR
2019 27 ADR

500

ADR 2025

154

93/107



EDINETOOOO
O000DO0ooOOo00oOo0OoOodnoEes221)
oOoOooodn

10 20

@

0

27 2022 10 28 2022

2022 20-

94/107



EDINETOOOO
O000DO0ooOOo00oOo0OoOodnoEes221)
oOoOooodn

2024 31 2025 31
403,539 403,539
2024 31 2025 31
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