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2021

2022

2023

2024

2025

103,787,257.49

62,405,768.72

12,413,525.18

49,279,121.13

45,799,015.19

103,787,257.49

62,405,768.72

12,413,525.18

49,279,121.13

45,799,015.19

103,787,257.49

62,405,768.72

12,413,525.18

49,279,121.13

45,799,015.19

530,090,612.88

565,718,810.87

467,641,801.58

457,800,364.57

604,560,782.66

2,182,895.043

474,026.978

2,662,604.315

568,304.287

2,509,889.582

393,581.104

2,316,269.779

359,440.752

2,156,479.080

721,781.980

530,090,612.88

565,718,810.87

467,641,801.58

457,800,364.57

604,560,782.66

540,863,426.63

577,538,650.52

470,926,413.00

461,160,667.15

609,239,691.69

108.86 93.56 85.71 90.18 92.63
122.33 110.99 109.16 121.52 131.95
20.43 10.04 2.33 9.65 7.90
24.81 12.39 4.13 12.83 6.49

20,148,602.33

27,963,032.26

29,668,122.23

21,854,912.37

20,051,642.83

4.9700 5.6000 6.1600 4.9557 5.1233
98.01 97.95 99.30 99.27 99.23
21.26 8.91 1.81 11.00 8.40
21.72 9.27 1.65 11.32 8.58

2019 28
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2021

2022

2023

2024

2025

11,518,156.57

9,345,503.65

2,118,694.05

4,132,353.16

3,934,145.10

11,518,156.57

9,345,503.65

2,118,694.05

4,132,353.16

3,934,145.10

11,518,156.57

9,345,503.65

2,118,694.05

4,132,353.16

3,934,145.10

126,960,186.18

99,758,473.54

92,024,987.25

73,400,443.11

67,512,782.30

568,236.342

547,628.333

492,951.819

460,623.723

407,755.009

126,960,186.18

99,758,473.54

92,024,987.25

73,400,443.11

67,512,782.30

127,719,934.61

102,332,531.75

92,368,410.51

74,188,657.06

67,870,798.35

128.27 117.40 114.88 121.10 127.94
11.11 11.51 3.03 6.57 7.38
123,453.56 66,133.46 33,727.98 210,610.58 139,810.08

99.41 97.48 99.63 98.94 99.47

9.25 8.47 2.15 5.41 5.65

2014 28
2016
2018 12 21 2019
19
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2021

2022

2023

2024

2025

140,479,015.02

132,362,172.08

32,042,982.00

38,986,492.57

19,404,419.92

140,479,015.02

132,362,172.08

32,042,982.00

38,986,492.57

19,404,419.92

140,479,015.02

132,362,172.08

32,042,982.00

38,986,492.57

19,404,419.92

995,743,841.16

826,611,490.70

516,321,326.56

405,059,242.07

313,032,909.06

2,881,176.778

2,768,662.523

1,335,171.059

917,515.866

778,291.894

995,743,841.16

826,611,490.70

516,321,326.56

405,059,242.07

313,032,909.06

1,002,710,507.41

834,717,145.04

523,722,777.31

405,551,181.21

313,845,021.16

117.45

107.06

103.61

113.00

116.38

11.22

10.76

7.73

11.18

3.89

5,716,856.99

4,495,433.80

3,068,358.58

2,419,945.03

1,464,727.40

99.31

99.03

98.59

99.88

99.74

10.12

8.85

4/539
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2021

2022

2023

2024

2025

383,528,056.56

254,517,414.78

71,852,810.51

125,806,827.30

37,838,055.75

383,528,056.56

254,517,414.78

71,852,810.51

125,806,827.30

37,838,055.75

383,528,056.56

254,517,414.78

71,852,810.51

125,806,827.30

37,838,055.75

1,930,791,077.91

1,585,129,803.36

1,035,849,484.36

957,497,503.57

804,810,942.82

4,457,096.733

4,333,907.950

2,526,594.071

2,004,160.458

1,684,289.835

1,930,791,077.91

1,585,129,803.36

1,035,849,484._36

957,497,503.57

804,810,942.82

1,949,336,207.67

1,611,074,677.90

1,057,338,298.42

960,331,656.90

806,999,840.81

123.78

111.79

107.68

122.45

125.36

19.69

12.28

7.60

16.07

3.97

9,686,478.44

8,092,069.87

4,839,588.49

3,700,935.81

3,329,719.54

99.05

98.39

97.97

99.70

99.73

17.25

9.69

13.72

2.38

5/539
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2021

2022

2023

2024

2025

113,462,550.29

74,708,658.13

18,033,302.74

43,756,958.86

9,731,241.12

113,462,550.29

74,708,658.13

18,033,302.74

43,756,958.86

9,731,241.12

113,462,550.29

74,708,658.13

18,033,302.74

43,756,958.86

9,731,241.12

431,225,866.64

429,108,307.05

293,356,127.44

270,857,808.66

223,066,477.70

1,038,007.614

1,353,350.137

830,170.843

681,202.979

582,331.412

431,225,866.64

429,108,307.05

293,356,127.44

270,857,808.66

223,066,477.70

435,080,949.57

437,807,170.32

296,558,457.04

271,469,298.03

223,933,052.13

129.19 115.33 111.21 129.67 132.08

27.69 14.61 7.33 20.10 3.25

756,319.62 832,422.33 650,234.40 558,195.18 516,817.11
99.11 98.01 98.92 99.77 99.61
23.18 10.73 3.57 16.60 1.86

6/539
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Lux
UBS Lux Strategy SICAV
2010 12 17 2010
1993 24
RCS B 43.925
31
11 30 11 00
11 30
Mémorial, Recueil des
1993 28 Sociétés et Associations
1994
1995 12 30
1998 11 30
2006 12 27 2006 12 27
2011 2011 24
UBS Asset Management (Europe) S.A.
RCS B 154.210

Recueil Electronique des Sociétés et Associations
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1988 30
1993 24 2002
2006 10 2011 2010 2011 15
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Lux 1993 28
UBS Lux Strategy SICAV
2011 14
UBS Asset Management
(Europe) S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2014 10 27
2014 22
2019
UBS Asset Management 20
Switzerland AG, Zurich
2016
UBS Switzerland AG, Zurich
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2017 12 10
UBS Switzerland AG, Zurich
2011 15
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2016 19 2017 29
2019 30
2016 19 2017
29 2019 30
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2025

2,182,895.043

2021 530,090,612.88 77,881
474,026.978
2,662,604.315

2022 565,718,810.87 83,115
568,304.287
2,509,889.582

2023 467,641,801.58 68,706
393,581.104
2,316,269.779

2024 457,800,364.57 67,260
359,440.752
2,156,479.080

2025 604,560,782.66 88,822
721,781.980
2,039,280.664

2025 598,826,731.86 87,980
711,744 .427
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202 568,236.342
1 126,960,186.18 18,653
2022 547,628.333
99,758,473.54 14,657
002 492,951.819
023 92,024,987.25 13,520
2024 460,623.723
73,400,443.11 10,784
202 407,755.009
025 67,512,782.30 9,919
381,221.112
2025 65,944,687.02 9,689
2021 995,743,841.16| 146,295 2,881,176.778
2022 826,611,490.70| 121,446 2,768,662.523
2023 516,321,326.56 75,858 1,335,171.059
2024 405,059,242.07 59,511 917,515.866
2025 313,032,909.06 45,991 778,291.894
2025 306,459,932.70 45,025 725,927.222
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2021 1,930,791,077.91| 283,672 4,457,096.733
2022 1,585,129,803.36 | 232,887 4,333,907.950
2023 1,035,849,484.36| 152,187 2,526,594.071
2024 957,497,503.57 | 140,676 2,004,160.458
2025 804,810,942.82| 118,243 1,684,289.835
2025 795,694,986.21| 116,904 1,486,732.481
2021 431,225,866.64| 63,356 1,038,007.614
2022 429,108,307.05| 63,045 1,353,350.137
2023 293,356,127.44| 43,100 830,170.843
2024 270,857,808.66| 39,794 681,202.979
2025 223,066,477.70| 32,773 582,331.412
2025 196,210,293.01| 28,827 355,808.140

1993 41
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2010
2010

2010

41

41

41

1.1

20

2010
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https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing.html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing.html

40
FTSE EPRA
NAREIT
13
12
J.P. J.P.
J.P.
J.P. GBI EM
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2019 2088
2020 18 2020 852

2019 11 27
2019 2088

2019 2088

14

23
28
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J.P.
30
10
2010 12 17 41
20
40
100
30
2019 2088

2020 18 2020 852
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2019 11 27
2019 2088
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18

J.P.
50
10

2010 12 17 41

20

70

100

30
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2019 2088
2020 18 2020 852

2019 11 27
2019 2088

J.P.
70
10
10

2010 12 17 41

20

100

100

30
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2019 2088
2020 18 2020 852

2019 11 27
2019 2088
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1.1

2010

10

12

10

1.1

2004

21

1.1
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2004 39

1.1 1.1

2009 65
2009 65

65
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1.1
1,000

78 660
1.2 1.1 10 1.1
1.3

2.2 2.3

1.4
2.1 10
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20
1.1
10
40
2.2 2.1
20
2.3
2019
2162 2022
2.1 10 25 2022
80
10
35
2.3
40
2.1 2.2 2.3
35
83 349
20
100
30

2.4

20
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2010

10

10

10
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30
2.1 2.2 2.3

20



3.4

3.5

3.6
3.7

3.8

3.2

25
10

3.3

1.1

10

1.1
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2010

2010

2010
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60
30
10
10

S&P/ASX 50 INDEX AS31

AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60

OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
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CAC 40 INDEX

CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

S&P
Moody*s Fitch

36/539
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100
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10 50 10 0 35 50
10 25 10 0 35 75
10 100 10 0 30 50
10 100 10 0 25 50
10 100 10 0 20 50
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14 592

11 512

40

FTSE EPRA NAREIT

13

12

J.P.

J.P.

J.P.

J.P. GBI EM
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23
28
5.0 J.P.
30
10
18
J.P.
2.0
50
10
J.P.
2.0 70
10
10
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10

10

10

10 10

20
2014
2014 937 43
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30
50

1.1

1.1

10 049

2010 12 17
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2010
12 17
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6.00
4.00
4.00
4.00
4.00
4.00
6.60 6.00
2.75 2.50
2.75 2.50
2.20 2.00
2.20 2.00
2.20 2.00

Lux

1.340
1.070

1.300
1.040
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1.320
1.060

1.500
1.200

1.680
1.340

2025
5,868,979.66
859,518.87

4,190,233.83

11,681,621.77

3,585,861.50
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UBS

80

53/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2025
311,048.63
34,989.24

162,933.91

508,192.24

173,690.83

2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437
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2014 91

http://ww.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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0.01
0.01
0.05
2020 18 2020 852
0.01 0.04
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2019

Compliant
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2018
Investmentsteuergesetz InvStG
20

DAC6

2018 25

EU 2018 822 DAC6
DAC6 EU
DAC6 2020 2018 25 2020 30

EU

EU
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2025
297,418,214.01 49.35
35,874,443.88 5.95
11,324,070.68 1.88
224,510.78 0.04
52,486.44 0.01
344,893,725.79 57.23
108,169,468.33 17.95
19,999,558.74 3.32
13,803,741.66 2.29
11,374,535.71 1.89
10,253,845.57 1.70
9,468,184.76 1.57
4,616,609.40 0.77
4,097,560.47 0.68
3,102,983.99 0.51
2,338,055.03 0.39
2,118,258.66 0.35
1,758,299.18 0.29
1,017,048.44 0.17
734,877.05 0.12
634,524.10 0.11
614,091.96 0.10
565,075.05 0.09
250,828.75 0.04
210,547.15 0.03
182,391.09 0.03
170,173.33 0.03
153,320.42 0.03
145,997.72 0.02
136,299.67 0.02
133,695.27 0.02
103,781.15 0.02
32,607.30 0.01
32,075.44 0.01
0

24,042.09 .00
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12,623.01 0.00
0.00 0.00
196,255,100.49 32.57
29,912,591.63 4.96
17,743,319.90 2.94
0.03 0.00
17,743,319.93 2.94
10,039.70 0.00
105,071.35 0.02
143,324.26 0.02
258,435.31 0.04
588,546,302.53 97.66
14,073,858.65 2.34
602,620,161.18 100.00
3,793,429.32 0.63
598,826,731.86
87,980 %937
2025
55,108,107.47 83.43
10,023,941.98 15.18
65,132,049.45 98.60
8,864.00 0.01
65,140,913.45 98.62
914,588.84 1.38
66,055,502.29 100.00
110,815.27 0.17
65,944,687.02
0689 99.83
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2025
197,024,296.91 63.59
52,966,437.29 17.09
15,855.59 0.01
6,573.56 0.00
250,013,163.35 80.69
23,930,872.50 7.72
902,891.60 0.29
24,833,764.10 8.01
3,150,062.66 1.02
1,969,213.33 0.64
1,865,973.75 0.60
1,457,685.19 0.47
1,390,559.14 0.45
1,381,973.95 0.45
962,507.58 0.31
697,541.83 0.23
496,339.39 0.16
476,882.08 0.15
385,903.87 0.12
280,126.56 0.09
276,169.16 0.09
244,032.49 0.08
144,679.24 0.05
144,076.73 0.05
113,234.64 0.04
107,531.51 0.03
82,587.09 0.03
39,316.84 0.01
29,158.46 0.01
24,616.44 0.01
23,463.07 0.01
7,695.01 0.00
5,218.16 0.00
4,756.75 0.00
4,082.62 0.00
3,079.49 0.00
2,198.27 0.00
15,770,665.30 5.09
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7,674,857.54 2.48
298,292,450.29 96.27
11,558,601.42 3.73
309,851,051.71 100.00
3,391,119.01 1.09
306,459,932.70
98.91
45,025
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2025
356,529,170.78 44 .25
244,601,696.78 30.36

77,783.01 0.01
36,281.65 0.00
601,244,932.22 74.63
36,639,294 _41 4.55
51,194,280.00 6.35
3,645,731.60 0.45
54,840,011.60 6.81
16,108,500.76 2.00
10,153,474.37 1.26
9,587,360.53 1.19
7,487,121.21 0.93
7,182,327.76 0.89
7,165,005.27 0.89
4,925,348.99 0.61
3,602,927.74 0.45
2,575,848.44 0.32
2,437,520.48 0.30
1,967,816.43 0.24
1,456,822.53 0.18
1,423,207.24 0.18
1,230,958.99 0.15
745,862.95 0.09
729,812.88 0.09
609,486.59 0.08
555,743.25 0.07
430,676.27 0.05
193,842.01 0.02
157,599.57 0.02
136,570.47 0.02
121,565.28 0.02
58,893.97 0.01
37,247.59 0.00
29,857.21 0.00
26,090.80 0.00
14,554.96 0.00
11,305.37 0.00
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81,163,349.91 10.07
0.01 0.00
773,887,588.15 96.05
31,791,099.56 3.95
805,678,687.71 100.00
9,983,701.50 1.24
795,694,986.21
116,904 %8.70
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2025
81,847,524 .50 41.07
56,966,321.22 28.58
27,531.13 0.01
14,578.73 0.01
138,855,955.58 69.67
5,893,201.79 2.96
3,715,360.75 1.86
3,469,175.39 1.74
2,745,641.70 1.38
2,622,273.59 1.32
2,610,438.77 1.31
1,783,735.92 0.89
1,311,964.85 0.66
940,754.34 0.47
884,486.92 0.44
724,850.86 0.36
530,690.72 0.27
514,795.71 0.26
442,215.56 0.22
275,137.65 0.14
274,881.76 0.14
224,000.33 0.11
202,711.81 0.10
156,790.16 0.08
77,258.35 0.04
59,358.02 0.03
48,994.48 0.02
47,939.22 0.02
28,312.92 0.01
13,784.91 0.01
9,525.36 0.00
8,349.06 0.00
5,984.67 0.00
4,106.65 0.00
29,626,722.22 1487
11,838,149.67 5.94
7,677,097.50 3.85
284,710.00 0.14
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7,961,807.50 3.99
0.01 0.00
188,282,634.98 94.47
11,019,211.51 5.53
199,301,846.49 100.00
3,091,553.48 1.55
196,210,293.01
28,827 %845
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2025

1,000

UBS (LUX) BOND SICAV
- USD HIGH YIELD-U-X
DIST

5.10

10,195.96 | 51,999,412.47 | 10,539.

81

53,753,031.

.92

UBS (LUX) BOND SICAV-
USD INVESTMENT GRADE
CORPORATES U-X-DIS

4.87

10,028.76 | 48,840,066.30 | 10,426.

7

50,778,369.

.43

UBS (LUX) INST SICAV
- EMG MKTS EQTY PASS
(USD) U-X-ACC

2.506706

14,960.08 | 37,500,511.88 | 17,859.

61

44,768,791.

.43

NEUBERGER BERMAN
STRATEGIC INCOME
FUND/ IRELAND-SHS-1-
usb

3,469.482

10.05 | 34,884,787.77 10.

34

35,874,443.

.95

UBS(LUX)BOND SICAV-
SHORT DURATION HIGH
YIELD(USD)U-X-DIST

10,058.94 | 32,279,153.62 | 10,255.

83

32,910,958.

.46

UBS (LUX) BOND SICAV
- FLOATING RATE
INCOME (USD) 1-X-
MDIST

282.488

102.23 | 28,879,693.26 105.

07

29,681,014.

.93

UBS (LUX) EMERGING
ECONOMIES FUND-GLOBAL
BONDS (USD) 1-X-DIS

305.975

62.36 | 19,081,358.41 69.

11

21,145,932.

.51

UBS (LUX) BOND SICAV
- EMERGING ECONOMIES
CORP (USD) -1-X-DIS

217.047

95.77 | 20,786,020.45 97.

25

21,107,820.

.50

UBS(LUX)BOND SICAV -
ASIAN HIGH YIELD(USD)
1-X-DIST

268.222

59.17 | 15,871,973.05 58.

26

15,626,613.

.59

10

UBS (LUX) MONEY
MARKET FUND - USD U-
X-ACC

11,819.09 | 11,074,488.87 | 13,078.

89

12,254,919.

.03

11

ISHARES USD ASIA HIGH
YIELD BOND INDEX ETF-
SHS EXCHANGE TRD

1,672.684

5.85 9,786,249.45 6.

77

11,324,070.

.88

12

UBS (LUX) BOND SICAV
- ASIAN INV GRADE
BONDS (USD )U--X-DIST

10,017.14 8,795,052.78 | 10,323.

84

9,064,331.

.50

13

AMERICA, UNITED
STATES OF TB 0.00000%
20.06.25-18.12.25

2025/12/18

6,500

0.98 6,385,229.79 0.

99

6,422,421.

.07

14

AMERICA, UNITED
STATES OF TB 0.00000%
20.02.25-19.02.26

2026/ /19

6,500

0.98 6,371,151.58 0.

98

6,381,499.

.06

15

UBS(LUX)MONEY MARKET
FUND - EUR U-X-ACC

0.49

10,995.41 5,387,752.17 | 12,911.

08

6,326,430.

.05

16

AMERICA, UNITED
STATES OF TB 0.00000%
22.05.25-20.11.25

2025/11/20

5,800

0.98 5,696,395.77 0.

99

5,748,396.

.95

17

AMERICA, UNITED
STATES OF TB 0.00000%
20.03.25-18.09.25

2025/ /18

5,700

0.98 5,608,546.22 1.

00

5,689,220.

.94

18

AMERICA, UNITED
STATES OF TB 0.00000%
17.04.25-16.10.25

2025/10/16

5,700

0.98 5,608,256.33 0.

99

5,671,053.

.94

19

NVIDIA CORP COM
USDO0.001

32.248

62.75 2,023,578.53 174.

18

5,616,956.

.93

20

MICROSOFT CORP COM
USD0.0000125

9.327

305.26 2,847,206.47 506.

69

4,725,897.

.78

21

APPLE INC COM NPV

19.851

160.75 3,190,992.65 232.

14

4,608,211.

.76
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AVERICA,UNITED STATES

22 | OF 4.12500% 22- 4.1250 | 2032/11/15 4,230 1.01| 4,272,150.39 1.01| 4,277,257.05 | 0.71
15.11.32
AVERICA, UNITED

23 | STATES OF 3.87500% 3.8750 | 2033/ /15 4,230 0.99 | 4,174,885.55 0.99 | 4,185,717.19 | 0.69
23-15.08.33
AVERICA, UNITED

24 | STATES OF 4.00000% 4.0000 | 2034/ /15 3,670 0.98 | 3,591,147.59 0.99 | 3,648,496.07 | 0.61
24-15.02.34
AVERICA, UNITED

25 | STATES OF 4.62500% 4.6250 | 2030/ 730 2,900 1.02| 2,963,152.19 1.04 | 3,020,757.79 | 0.50
23-30.09.30

26 | AAZON CONING CON 12.608 165.67 | 2,088,724.33 229.00 | 2,887,232.00 | 0.48
USD0.01

27 ExON VOBIL CORP COM 21.809 98.64 | 2,151,322.61 114.29 | 2,492,550.61 | 0.41

28 SSSTSON & JOHNSON CoM 12.239 154.47 | 1,890,590.28 177.17 | 2,168,383.63 | 0.36

29 | META PLATFORMS INC 2.896 401.96 | 1,164,068.46 738.70 | 2,139,275.20 | 0.35

I

30 | MOUE DEPOT ING CON 5.049 333.10 | 1,681,805.26 406.77 | 2,053,781.73 | 0.34

USD0.05
2025
/7 1,000

UBS (LUX) BD SICAV-USD
INVESTMENT GRADE CORPORATE 0.899 11,126.57 | 10,002,787.95 13,263.17 | 11,923,580.83 | 18.05
(USD) U-X-ACC
UBS (LUX) BOND SICAV - GREEN
SOC SUSTAINABLE BD (EUR) U-X- 0.863 10,741.10 | 9,269,568.15 11,007.38 | 9,577,040.45 | 14.50
ACC
SUSTNABLE DEVELOPUNT BK BD 5-10 658.78 10.28 | 6,775,388.13 11.16 | 7.354,200.53 | 11.13
IDX FD-SHS- (USD) U-X-ACC-CAP - - -175,388. : »354,290. .
FOCUSED SICAV: - WORLD BANK LONG 0.5035 9,646.17 | 4,856,845.26 9,746.72 | 4,907,473.52 | 7.43
TERM BOND USD U-X-ACC - -646. -856,845. »746. »907,473. -
SUSTAINABLE DEVELOPMNT BK BD 1- 428.429 10.53 | 4,512,671.50 11.37| 4,872,437.33| 7.38
5 1DX FD-SHS-(USD)U-X-ACC-CAP : - -912,671. . »872,431. .
UBS IRL ETF PIC-HISCI ACHI ESG 196.999 17.08 | 3,364,884.39 20.32| 4,003,019.68 | 6.06
UNIVERSAL UCITS ETF A-DIST : - -364,884. . »003,019. .
FOCUSED SICAV: - WORLD BANK BOND 0.306 9,966.33 | 3,049,695.67 10,651.65 | 3,259,404.90 | 4.93
USD U-X-ACC - ,966. ,049,695. ,651. ,259,404. .
UBS (LUX) MONEY MARKET FUND - 0.175 12,821.20 | 2,243,709.15 13,078.80 | 2,288,805.75 | 3.46
USD U-X-ACC - ,821. ,243,709. ,078. ,288,805. .
UBS (LUX) EQUITY SICAV - ENGAGE
FOR INPACT (USD) U-X-ACC 0.1875 9,725.12 | 1,823,459.88 11,951.40 | 2,240,887.50 | 3.39
RECORD UCITS 1CAV-RECORD EM

10 [ GcTaIABLE FINANGE FUND-AUSD 16.627 101.06 | 1,680,332.95 121.41| 2,018,747.25 | 3.06

11 | FEDERATED HERVES GLOBAL HIGH 680.352 2.13| 1,447,209.54 2.46 | 1,671,488.79 | 2.53
YIELD CREDIT ENGAGE F- USD : - -441,209. . ,671,488. .

1p | NEUBERGER BERIAN GLOBAL HIGH 134.53 9.78| 1,315,595.62 12.38 | 1,665,481.40 | 2.52
YIELD ENGAGEMENT FUND-14- USD : : +315,595. . »665,481. .
UBS (LUX) EQUITY SICAV-GLOBAL

13 | CaolTH SUST (USD) (USD) U-XoACC 0.094 12,458.07 | 1,171,058.30 |  16,002.53 | 1,512,697.82| 2.29
UBS (LUX) EQUITY FUND - GLOBAL

14 | \upROVERS (USD) U-X-ACC 0.1015 9,999.55 | 1,014,953.90 |  12,512.98 | 1,270,067.47 | 1.92
FOCUSED FUND - CORPORATE BOND

15 [ oo uoxace 0.095 9,981.09 948,203.83 10,815.28 | 1,027,451.60 | 1.56
UBS (LUX) EQUITY SICAV - ACTIVE

16 | (L 1ATE AIARE (USD) 1-X-ACC 5.462 155.17 847,511.39 186.35 | 1,017,843.70 | 1.54
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17 | UBS (LUD EQUITY SICAV - LONG 0.08 10,214.34 817,147.59 12,531.69 | 1,002,535.20 | 1.52
TERM THEMES (USD) U-X-ACC . ik i e e :

15 | UBS (LUX) EQUITY SICAV - GLOBAL 2.811 271.45 763,037.30 355.53 999,394.83 | 1.51
HIGH DIVIDEND (USD)1-X-ACC : . e : B :

19 | FOCUSED SICAV - US CORPORATE 0.091 9,107.02 828,738.88 10,735.01 976,885.91 | 1.48
BOND USD U-X-ACC : i P e i :

20 | ISHARES IISCI WIORLD INFO TECH 42.998 13.38 575,120.18 15.47 665,204.86 | 1.01
SEC ESG UCITS ETF-SHS USD : . e : e :
UBS (LUX) KEY SELECTION SICAV-

21 | DIGTL TRANSFR THEMES USD U-X- 0.0405 10,028.07 406,136.64 12,431.28 503,466.84 | 0.76
ACC
UBS (LUX) BOND SICAV-GREEN SOC

2 | & STAINABLE BDS (BUR) 1-X-ACC 3.0 109.01 327,018.12 124.61 373,834.29 | 0.57

23 igplgogstEx PUT 6050.00000 2025/12/19 0.002 12,304.00 24,608.00 8,725.00 17,450.00 | 0.03

24 igplgogstEx PUT 5550.00000 2025/12/19 0.002 6,254.00 12,508.00 4,293.00 8,586.00 | 0.01

2025
7 7) 1,000
FOCUSED SICAV - HIGH GRADE BOND
4.884 | 9,733.64 | 47,149,762.52 | 10,785.67 | 52,245,785.48 | 16.86

USD U-X-ACC
UBS (LUX) BOND SICAV-USD
INVESTMENT GRADE CORPORATES 0.367076 | 104,628.06 | 38,406,448.94 | 124,759.44 | 45,796,196.20 | 14.78
(USD) F-ACC
UBS (IRL) FUND SOLUTION PLC-
VSCl USA SF UCITS SHS_AETF-ACC 219.639 101.25 | 22,237,381.65 187.78 | 41,243,811.42 | 13.31
FOCUSED SICAV - HIGH GRADE LONG
TERM BOND USD U-XoACC 4.016 | 9,387.13 | 37,698,700.09 | 9,934.65 | 39,897,554.40 | 12.88
STAR COMPASS PLC/UBS DYNMC
DIVERSIFIED LTD NOTE DUE 2025/ /30 11,705 1.51 | 17,678,163.15 2.04 | 23,930,872.50 | 7.72
30.09.25
UBS(LUXORIERGING ECONOMIES. FUND 6.2| 1,928.42| 11,956,177.17 | 2,387.47 | 14,802,314.00| 4.78
- GLOBAL BONDS F-ACC : e E R ik :
UBS (LUX) BOND SICAV - USD HIGH 27.103 311.21 |  8,434,727.52 414.71 | 11,239,885.13 | 3.63
YIELD (USD) F-ACC : : e et : [t :
UBS (LUX) BOND SICAV - EIERG 70.732 109.45 | 7,741,446.94 140.81 | 9,959,772.92| 3.21
ECON CORPORATES (USD) F-ACC : : PR : It :
UBS(LUX)BOND FUND-EURO HIGH 47.290 108.02 | 5,108,363.30 161.82 | 7,652,467.80 | 2.47
YIELD(EUR) (USD HEDGED)F-ACC : : Haatth : PR RE :
MAN FUNDS VI PLC-MAN AHL

10 [ o CETRISKAINU-USD_CAP 33.644125 133.78 |  4,500,969.44 162.30 | 5,460,441.49 | 1.76
AQR UCITS FUNDS - GLOBAL RISK

1 [ CARiTY UCITS FUND-AZCAP 30.38765 105.76 | 3,213,659.92 138.75 | 4,216,286.44 | 1.36
INVESCO FDS SICAV-INVS BLNCD-

12 | pysk ALLC 12%-SHS(USD HDE)-CAP 265.103 10.82 | 2,868,418.91 11.34 | 3,006,268.02| 0.97
SCHRODER GAIA SICAV - GAIA TWO

13 [ S1ouA DIVERSIFIED-C_CAPITAL 13.125381 143.84 | 1,887,923.21 161.70 | 2,122,374.11| 0.68
AMERICA, UNITED STATES OF TB

14 [ 5 00000 22.05.25-20 11.25 2025/11/20 2,000 0.98 | 1,967,796.57 0.99 | 1,982,205.80| 0.64
AMERICA, UNITED STATES OF TB

15 [ 5 00000% 20.03.25-18.09.25 2025/ /18 1,750 0.99 | 1,724,456.00 1.00 | 1,746,690.56 | 0.56
TAGES INTERNATIONAL FUND ICAV-

16 [ ooaccUl SHS INSTITUTIONAL USD 14.669351 103.70 | 1,521,170.85 118.91 | 1,744,204.39| 0.56

17 | AWERICA, UNITED STATES OF TB 2025/10/16 1,560 0.98 | 1,533,138.38 0.99 | 1,552,077.81| 0.50
0.00000% 17.04.25-16.10.25 ’ : 792,250 : e :

1g | LAZARD RATHHORE ALT FUND-ACCUN 12.005442 104.72 | 1,257,185.95 118.78 | 1,425,984.79 | 0.46
SHS-Z-USD
SCHRODER GAIA SICAV - SCHRDR

19 [ A 1A VELGTON PAGA-SHS-C USDCAP 10.45064 119.37 | 1,247,512.89 134.85 | 1,409,268.80 | 0.45
AMERICA, UNITED STATES OF TB

20 | 0000% 20.06.2518. 12,75 2025/12/18 1,300 0.98 | 1,277,045.96 0.99 | 1,284,484.23| 0.41
TYCHO ICAV - TYCHO ARETE MACRO

20 | CiiD-ACCUM SHS-SI-USD 7.675332 131.08 | 1,006,102.31 167.21 | 1,283,422.97| 0.41
AMERICA, UNITED STATES OF TB

22 | 000k 20.02. 25190276 2026/ /19 1,130 0.98 | 1,107,600.20 0.98 | 1,109,399.14| 0.36
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23 ECHRODER GAIA SIRIOS US EQUITY- 4.67 227.88 | 1,064,206.24 232.10 | 1,083,907.00| 0.35
JUPITER MERIAN GLBL EQUITY

24 | ABSOLUTE RETURN-ACCUM SHS -1- 421.256337 2.23 941,090.58 2.55| 1,072,265.88 | 0.35
UsD

g5 | LUMYNA-PSAV GLOBAL EVENT UCITS 7.486458 115.13 861,919.53 133.24 997,495.66 | 0.32
FUND-SHS B-CAPITALISATION . : e : T :
UBS AG/LONDON/UBS ETC CMCI

26 | CouPOSITE USD 16.PRP 2099/12/31 5.629 155.42 874,868.45 160.40 902,891.60 | 0.29
SCHRODER GAIA EGERTON EQUITY-C

21 |\ HeDGED 2.347 292.21 685,821.22 369.05 866,160.35 | 0.28

og | LUMYNA - il TOP ENVIRONMENTAL 5.880623 117.32 689,902.86 144.34 848,802.66 | 0.27
FOCUS MKT NEUTRAL UCITS FD-CAP . : i : e :

29 | WINTON ALWA DIVERSIFIED HACRO 4.324801 171.04 739,710.74 173.18 748,969.04 | 0.24
FUND-SHS -11C-U- CAPITALISATIO . : P : e :

3o | AMUNDI TIEDEVANN ARBITRAGE 4.344453 157.71 685,160.34 168.46 731,878.28 |  0.24
STRATEGY FUND-PTG.SHS -1- USD . : e : o :

2025
7 7) 1,000

UBS IRL FND SOLUTIONS PLC-MSCI
USA SF INDEX. SHS_A_USD_ACC 581.563 110.27 |  64,126,658.50 195.98 | 113,973,669.93 | 14.15
F -
OCUSED SICAV: - HIGH GRADE BOND 7.3705 9,729.72 |  71,712,899.28 | 10,785.67 | 79,495,780.74 | 9.87
USD U-X-ACC
FOCUSED SICAV - HIGH GRADE LONG
TERM BOND USD U-Y_ACC. 7.208 9,371.23 |  67,547,823.92 9,934.65 | 71,608,957.20 | 8.89
UBS (IRL) FUND SOLUTION PLC-
USCI USA SF UCITS SHS-A_ETF-ACC 342.001 87.34|  29,870,180.03 187.78 |  64,220,947.78 | 7.97
UBS (LUX) BOND SICAV-USD
INVESTMENT GRADE CORPORATES 0.444086 | 105,706.29 |  46,942,683.92 | 124,759.44 | 55,403,920.67 | 6.88
(USD) F-ACC
STAR COMPASS PLC/UBS DYNMC
DIVERSIFIED LTD NOTE DUE 2025/ /30 25,040 1.55|  38,702,299.61 2.04| 51,194,280.00 | 6.35
30.09.25
UBS (LUX) EMERGING ECONOMIES
FUND - GLOBAL BONDS (USD) F_ACC 16.356 1,933.42 |  31,622,955.54 2,387.47 | 39,049,459.32 | 4.85
INVESCO MSCI USA UCITS ETF-
ACCUM SHS. USD 205.53 97.81|  20,103,707.53 188.52 | 38,745,487.95 | 4.81
UBS (LUX) BOND SICAV - USD HIGH
YIELD (USD) FoACC 70.16 307.79 | 21,594,727.89 414.71| 29,096,053.60 | 3.61
UBS (LUX) BOND SICAV - EMERG

10 | oon CORPORATES (USD) FLAGC 187.882 109.58 |  20,589,047.63 140.81 | 26,455,664.42 | 3.28
UBS(LUX)BOND FUND-EURO HIGH

1L | Y \ELDCEUR) (USD HEDGED)F-ACC 119.527 107.54 12,854,142.17 161.82 | 19,341,859.14 | 2.40
MAN FUNDS VI PLC-MAN AHL

12 | e ETRISKINU-USDCAP 87.215631 131.92 11,505,380.37 162.30 | 14,155,096.91 | 1.76
AQR UCITS FUNDS - GLOBAL RISK

13 [ ARITY LOITS FUND_AZ_CAP 79.0377 104.73 8,277,280.70 138.75 | 10,966,480.88 | 1.36

14 | AVERICA, UNITED STATES OF T8 2025/ /18 8,580 0.99 8,470,033.98 1.00 8,563,774.28 | 1.06
0.00000% 20.03.25-18.09.25 ’ . [iatians : PoRe. TR :

15 | AVERICA, UNITED STATES OF T8 2025/11/20 7,800 0.98 7,657,961.91 0.99 7,730,602.62 | 0.96
0.00000% 22.05.25-20.11.25 ’ . e : ek :
INVESCO FDS SICAV-INVS BLNCD-

16 | RISK ALLC 12%-SHS (USD HDG) - 679.32 10.82 7,350,247.24 11.34 7,703,488.80 | 0.9
cAP
AMERICA, UNITED STATES OF TB

17| 5 00000% 20.06.25-18 12 25 2025/12/18 7,680 0.98 7,544,394.58 0.99 7,588,337.59 | 0.94
AMERICA, UNITED STATES OF TB

18 | 00000% 20.02.25-19 02,26 2026/ /19 6,680 0.98 6,547,583.47 0.98 6,558,217.92 | 0.81
AMERICA, UNITED STATES OF TB

19 | 0000% 17.08.25-16 10 25 2025/10/16 6,230 0.99 6,136,748.77 0.99 6,198,362.00 | 0.77
SCHRODER GAIA SICAV - GAIA TWO

20 [ < oA DIVERSIFIED-C-CAPITAL 28.496074 143.84 4,098,803.03 161.70 4,607,815.17 |  0.57
TAGES INTERNATIONAL FUND ICAV-

21 [ o aocU SHS INSTITUTIONAL USD 31.578468 103.70 3,274,546.08 118.91 3,754,913.53 |  0.47
UBS AG/LONDON/UBS ETC CMCI

22 | CouPOSITE USD 16-PRP 2099/12/31 22.729 154.80 3,518,418.66 160.40 3,645,731.60 | 0.45

70/539



EDINETOOOO

O000DO00oDO000o0Oo00oOodno(e3Lsss)
Ooooogooonoodonn

23 | LAZARD RATHIORE ALT FUND-ACCUM 26.32809 104.72 2,757,021.50 118.78 3,127,203.14 | 0.39
SHS-Z-USD
SCHRODER GAIA SICAV - SCHRDR

20| CalA WELGTON PAGASHS-C USD-CAP 22.91751 119.37 2,735,715.82 134.85 3,090,426.22 | 0.38
TYCHO ICAV - TYCHO ARETE MACRO

25 | END-ACCUN SHS-S1_USD 16.52075 131.09 2,165,725.15 167.21 2,762,500.69 | 0.34

26 iCHRODER GAIA SIRI0S US EQUITY- 9.988 227.88 2,276,072.08 232.10 2,318,214.80 | 0.29
JUPITER MERIAN GLBL EQUITY

27 | ABSOLUTE RETURN-ACCUM SHS -I- 900.875505 2.23 2,006,030.22 2.55 2,293,088.51 | 0.28
UsD
LUMYNA-PSAM GLOBAL EVENT UCITS

28 | CUND-SHS BLCAPITALISATION 16.2173 115.13 1,867,102.27 133.24 2,160,793.05 | 0.27
SCHRODER GAIA EGERTON EQUITY-C

29 | Usp HEDGED 5.165 292.21 1,509,269.50 369.05 1,906,143.25 | 0.24
LUMYNA - MW TOP ENVIRONMENTAL

30 | Focus KT NEUTRAL UCITS FD_CAP 11.715559 117.93 1,381,618.10 144.34 1,691,010.90 | 0.21

2025
7 7) 1,000

UBS (IRL) FUND SOLUTION PLC-
MSCI USA SF UCITS SHS-A-ETF- 190.549 88.75 | 16,911,926.03 187.78 | 35,781,291.22 | 17.95
ACC
UBS IRL FND SOLUTIONS PLC-
MSCI USA SF INDEX-SHS-A-USD- 163.907 116.27 | 19,057,705.71 195.98 | 32,122,198.83 | 16.12
ACC
FOCUSED SICAV - HIGH GRADE
LONG. TERM BOND USD U-Y_ACC 1.957 9,370.17 | 18,337,429.19 9,934.65 | 19,442,110.05 | 9.76
FOCUSED SICAV - HIGH GRADE
BOND USD UoXoACC 1.796 9,768.51 [17,544,242.75 |  10,785.67 | 19,371,063.32 | 9.72
INVESCO MSCI USA UCITS ETF-
ACCUN SHS USD 49.695 123.42 | 6,133,469.74 188.52 | 9,368,252.93 | 4.70
STAR COMPASS PLC/UBS DYNNC
DIVERSIFIED LTD NOTE DUE 2025/ /30 3,755 1.62 | 6,072,480.89 2.04| 7,677,007.50 | 3.85
30.09.25
UBS(LUX)EMERGING ECONOMIES
FUND - GLOBAL BONDS(USD)F- 1.964 1,938.97 | 3,808,134.04 2,387.47 | 4,688,991.08 | 2.35
ACC
UBS(LUX)BOND SICAV - EMERG
ECON CORPORATES(USD)F-ACC 23.301 110.93 | 2,584,688.32 140.81 | 3,281,013.81 | 1.65
AMERICA, UNITED STATES OF TB
0.00000% 22.05.25-20 1125 2025/11/20 2,950 0.98 | 2,896,392.29 0.99 | 2,923,753.56 | 1.47
AMERICA, UNITED STATES OF TB

10| 4 00000 20.06.2618. 12,25 2025/12/18 2,795 0.98 | 2,748,881.80 0.99 | 2,761,641.00 | 1.39
AMERICA, UNITED STATES OF TB

11| 4 00000% 20.02.25-19.02.26 2026/ /19 2,700 0.98 | 2,646,478.35 0.98 | 2,650,776.71 | 1.33
AN FUNDS VI PLC-MAN AHL

12 | L ARGETRISKINU-USD_CAP 15.997451 135.40 | 2,166,126.53 162.30 | 2,596,386.30 | 1.30
UBS(LUX)BOND SICAV - USD

13 | G YIELD(USD)F-ACC 6.045 312.34 | 1,888,094.48 414.71 | 2,506,921.95 | 1.26
AQR UCITS FUNDS - GLOBAL

14 | RISK PARITY UCITS FUND-A2- 14.49748 110.73 | 1,605,267.52 138.75 | 2,011,525.35 | 1.01
cAP
AMERICA, UNITED STATES OF TB

15 [ 00000% 17.04.95-16 10,95 2025/10/16 2,000 0.99 | 1,970,780.55 0.99 | 1,989,843.34 | 1.00
UBS(LUX)BOND FUND-EURO HIGH

16 | y1ELD(ELR) (USD HEDGED)F-ACC 9.961 108.42 | 1,079,954.46 161.82 | 1,611,889.02 | 0.81
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AMERICA, UNITED STATES OF TB
17 | 5 00000% 20.03.25-18.09. 25 2025/ /18 1,515 0.99 | 1,497,561.77 1.00 | 1,512,134.97 | 0.76
INVESCO FDS SICAV-INVS
18 | BLNCD-RISK ALLC 12%-SHS(USD 125.699 10.82 | 1,360,067.32 11.34 | 1,425,426.66 | 0.72
HDG) -CAP
SCHRODER GAIA SICAV - GAIA
19 | TWO SIGMA DIVERSIFIED-C- 4.250106 143.84 611,327.63 161.70 687,242.14 | 0.34
CAPITAL
TAGES INTERNATIONAL FUND
20 | 1CAV-KG-ACCUM SHS 4.618957 103.70 |  478,987.39 118.91 549,228.17 | 0.28
INSTITUTIONAL USD
21 | LAZARD RATHNORE ALT FUND- 3.901659 104.72 |  408,576.46 118.78 |  463,432.03| 0.23
ACCUM SHS-Z-USD : . e : e :
SCHRODER GAIA SICAV - SCHRDR
22 | GAIA WELGTON PAGA-SHS-C USD- 3.39569 119.37 |  405,355.74 134.85 |  457,908.80 | 0.23
cAP
TYCHO ICAV - TYCHO ARETE
23 |11 R0 FUNDACCUN SHS_ST_USD 2.416389 131.10 |  316,786.01 167.21 404,054.07 | 0.20
24 | ASML HOLDING NV EUR0.09 0.537 277.90 149,232.26 745.14 | 400,140.34 | 0.20
25 | SAP AG ORD NPV 1.422 128.04 182,068.58 271.20 385,653.30 | 0.19
26 | SCHRODER GAIA SIRI0S US 1.484 227.88 338,180.56 232.10 344,436.40 | 0.17
EQUITY-C
JUPITER MERIAN GLBL EQUITY
27 | ABSOLUTE RETURN-ACCUM SHS - 133.925275 2.22 297,276.71 2.55 340,893.39 | 0.17
1- USD
28 | ASTRAZENECA ORD USD0.25 2.104 91.35 192,191.70 159.29 335,143.62 | 0.17
29 | NESTLE SA CHF0.10(REGD) 3.513 94.30 | 331,263.15 94.35 331,449.93 | 0.17
30 | NOVARTIS AG CHFO.49(REGD) 2.571 79.07 203,288.67 126.60 325,489.47 | 0.16

2025

2025
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2019 326,809.16 | 48,015 | 326,403.80 | 47,955 99.84 14,668 101.24 14,874

2020
490,373.79 | 72,046 | 488,867.87 | 71,824 93.87 13,791 100.50 14,765

2021
540,863.43 | 79,464 | 530,090.61 | 77,881 108.86 15,994 122.33 17,973

2022
577,538.65 | 84,852 | 565,718.81 | 83,115 93.56 13,746 110.99 16,307

2023
470,926.41 | 69,189 | 467,641.80 | 68,706 85.71 12,593 109.16 16,038

2024
461,160.67 | 67,754 | 457,800.36 | 67,260 90.18 13,249 121.52 17,854

2025
609,239.69 | 89,509 | 604,560.78 | 88,822 92.63 13,609 131.95 19,386
2024 458,079.20 | 67,301 | 456,121.43 | 67,013 93.68 13,763 128.55 18,887
10 444,712.75 | 65,337 | 443,634.24 | 65,179 92.20 13,546 127.11 18,675
11 449,831.61 | 66,089 | 448,934.00 | 65,957 93.27 13,703 129.17 18,978
12 644,410.98 | 94,677 | 642,055.51 | 94,331 91.84 13,493 127.79 18,775
2025 644,197.86 | 94,646 | 642,542.25 | 94,402 93.13 13,683 130.19 19,128
631,757.07 | 92,818 | 630,409.38 | 92,620 93.38 13,719 131.13 19,266
606,784.72 | 89,149 | 603,909.49 | 88,726 91.72 13,476 129.41 19,013
605,735.90 | 88,995 | 602,065.67 | 88,455 91.24 13,405 129.36 19,006
609,239.69 | 89,509 | 604,560.78 | 88,822 92.63 13,609 131.95 19,386
608,840.10 | 89,451 | 606,864.42 | 89,161 93.93 13,800 134.42 19,749
601,625.36 | 88,391 | 599,333.43 | 88,054 94.36 13,863 135.67 19,933
602,620.16 | 88,537 | 598,826.73 | 87,980 95.55 14,038 138.05 20,282

2019 28
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201
016 181,276.71 26,633 | 179,886.76 26,429 105.79 15,543
2017
158,042.66 23,220 | 157,883.45 23,196 110.89 16,292 10,297
2018
153,618.22 22,570 | 151,457.20 22,252 111.62 16,399 10,167
2019
138,143.69 20,296 | 137,065.28 20,138 114.74 16,858
2020
124,917.29 18,353 | 124,799.84 18,336 117.41 17,250
2021
127,719.93 18,765 | 126,960.19 18,653 128.27 18,845
2022
102,332.53 15,035| 99,758.47 14,657 117.40 17,248
2023
92,368.41 13,571 92,024.99 13,520 114.88 16,878
2024
74,188.66 10,900 | 73,400.44 10,784 121.10 17,792
2025
67,870.80 9,972 67,512.78 9,919 127.94 18,797
2024 73,274.89 10,766 | 73,222.54 10,758 127.29 18,701
10 71,203.48 10,461 | 71,173.20 10,457 124.89 18,349
11 72,555.49 10,660 | 72,485.09 10,650 126.48 18,582
12 72,532.10 10,656 | 71,023.96 10,435 125.12 18,383
2025 69,910.38 10,271 | 69,883.40 10,267 126.68 18,612
69,777.32 10,252 | 69,762.57 10,250 127.22 18,691
68,391.27 10,048 | 68,193.50 10,019 125.72 18,471
67,928.89 9,980 67,884.10 9,974 126.58 18,597
67,870.80 9,972 67,512.78 9,919 127.94 18,797
65,414.18 9,611 | 65,280.20 9,591 130.19 19,128
65,336.63 9,599 | 65,265.66 9,589 130.68 19,200
66,055.50 9,705 65,944.69 9,689 132.13 19,413
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2018 927,841.96 136,319 922,334.11 135,509 102.49 15,058
2019
1,090,530.13 160,221 | 1,087,131.87 159,721 105.81 15,546
2020
1,093,297.41 160,627 | 1,089,453.90 160,063 106.66 15,670
2021
1,002,710.51 147,318 995,743.84 146,295 117.45 17,256
2022
834,717.15 122,637 826,611.49 121,446 107.06 15,729
2023
523,722.78 76,945 516,321.33 75,858 103.61 15,222
2024
405,551.18 59,584 405,059.24 59,511 113.00 16,602
2025
313,845.02 46,110 313,032.91 45,991 116.38 17,099
2024 405,610.03 59,592 402,834.26 59,184 118.19 17,364
10 382,785.19 56,239 378,719.13 55,641 116.74 17,151
11 375,740.91 55,204 373,769.88 54,914 118.34 17,387
12 333,479.89 48,995 328,533.63 48,268 117.30 17,234
2025 322,937.87 47,446 321,968.76 47,304 119.30 17,528
323,032.44 47,460 322,172.74 47,334 119.89 17,614
317,811.79 46,693 317,175.02 46,599 118.41 17,397
316,733.79 46,535 316,258.82 46,465 116.09 17,056
313,845.02 46,110 313,032.91 45,991 116.38 17,099
320,934.49 47,152 318,226.73 46,754 118.72 17,442
312,068.32 45,849 308,699.51 45,354 119.93 17,620
309,851.05 45,523 306,459.93 45,025 121.62 17,868
2017
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2018 1,862,745.06 273,675 | 1,848,301.35 271,552 105.36 15,479
2019
2,124,607.99 312,147 | 2,120,118.60 311,488 107.15 15,742
2020
2,019,595.29 296,719 | 2,011,788.43 295,572 105.57 15,510
2021
1,949,336.21 286,396 | 1,930,791.08 283,672 123.78 18,186
2022
1,611,074.68 236,699 | 1,585,129.80 232,887 111.79 16,424
2023
1,057,338.30 155,344 | 1,035,849.48 152,187 107.68 15,820
2024
960,331.66 141,092 957,497.50 140,676 122.45 17,990
2025
806,999.84 118,564 804,810.94 118,243 125.36 18,418
2024 972,161.44 142,830 963,897.84 141,616 128.37 18,860
10 931,902.15 136,915 924,366.99 135,808 127.50 18,732
11 928,361.27 136,395 919,575.81 135,104 129.89 19,083
12 890,511.31 130,834 877,843.48 128,973 128.60 18,894
2025 893,245.86 131,236 888,245.54 130,501 131.75 19,357
877,178.33 128,875 871,506.67 128,042 131.04 19,252
839,135.64 123,286 835,969.70 122,821 128.29 18,848
810,547.52 119,086 808,752.82 118,822 124.36 18,271
806,999.84 118,564 804,810.94 118,243 125.36 18,418
831,988.46 122,236 824,587.90 121,148 128.78 18,920
813,074.90 119,457 804,655.85 118,220 130.85 19,224
805,678.69 118,370 795,694.99 116,904 133.07 19,551
2017
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2018 453,211.05 66,586 449,170.85 65,992 107.83 15,842
2019
533,623.13 78,400 531,905.25 78,148 108.42 15,929
2020
493,104.88 72,447 490,288.57 72,033 104.88 15,409
2021
435,080.95 63,922 431,225.87 63,356 129.19 18,981
2022
437,807.17 64,323 429,108.31 63,045 115.33 16,944
2023
296,558.46 43,570 293,356.13 43,100 111.21 16,339
2024
271,469.30 39,884 270,857.81 39,794 129.67 19,051
2025
223,933.05 32,900 223,066.48 32,773 132.08 19,405
2024 281,212.05 41,316 278,125.78 40,862 136.62 20,072
10 274,145.00 40,277 271,162.39 39,839 136.02 19,984
11 271,492.79 39,888 270,225.36 39,702 139.32 20,469
12 263,636.16 38,733 261,946.03 38,485 137.76 20,240
2025 268,488.00 39,446 267,409.93 39,288 141.71 20,820
263,415.22 38,701 262,389.29 38,550 139.88 20,551
251,655.34 36,973 251,064.12 36,886 135.64 19,928
239,833.92 35,236 239,590.57 35,201 130.43 19,163
223,933.05 32,900 223,066.48 32,773 132.08 19,405
204,204.28 30,002 202,431.52 29,741 136.60 20,069
201,832.18 29,653 199,428.50 29,300 139.45 20,488
199,301.85 29,281 196,210.29 28,827 141.98 20,860
2017
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2019 1.4400 212
2020 5.3600 787
2021 4.9700 730
2022 5.6000 823
2023 6.1600 905
2024 4.9557 728
2025 5.1233 753
2024 0.4285 63

10 0.4285 63

11 0.4285 63

12 0.4285 63

2025 0.4285 63

0.4346 64

0.4346 64

0.4346 64

0.4346 64

0.4346 64

0.4639 68

0.4639 68
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2019 1.28 1.24
2020 0.61 0.73
2021 21.26 21.72
2022 8.91 9.27
2023 1.81 1.65
2024 11.00 11.32
2025 8.40 8.58
2016 0.24

2017 4.82 2.97
2018 0.66 1.26
2019 2.80

2020 2.33

2021 9.25

2022 8.47

2023 2.15

2024 5.41

2025 5.65

2018 2.49

2019 3.24

2020 0.80

2021 10.12

2022 8.85

2023 3.22

2024 9.06

2025 2.99
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2018 5.36
2019 1.70
2020 1.47
2021 17.25
2022 9.69
2023 3.68
2024 13.72
2025 2.38
2018 7.83
2019 0.55
2020 3.27
2021 23.18
2022 10.73
2023 3.57
2024 16.60
2025 1.86

100x

100

100
2019

10,000

28
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11 30 11

12

1986 7701 30

1933 17 230.902

4.7 17 4.7

1940 202 30
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1993 24

1993 28

1994

1995 12 30

1998 11 30

2006 12 27

2011

2024 10 11 Lux

Lux

2025

Robert Suttinger

loana Naum

Raphael Schmidt
Richter

Francesca Guagnini

Josée Lynda Denis
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1915

Financier

1915
1915
2010

société anonyme

1915

10
10

10

10

2010

1915

1915

10

1915
420
30,000.00
10 420 15
1915
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10
2010

Commission de Surveillance du Sector

10 420 17



2010
2010

108
2010

2010

2010

2009

13

1915

2010

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

10 420 19 420 23
25
2009 65
2001 107 2001
2013
2013
2010

2010 41
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©2020

J.P.
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95/539

J.P.

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

J.P.



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2016 J.P.

96/539



2016 1011
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https://registers.esma.europa.eu
2019

https://register.fca.org.uk/BenchmarksRegister

28

97/539

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

98/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

99/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

100/539



30

101/539

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Caisse de Consignation

10

102/539



30

2010

10

2010

67

103/539

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2010

2010

1915



30

30

90

30

104/539

30

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

www . ubs .com/ame-regulatorydisclosures

105/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

http://www.ubs.com/lu/en/asset_management/investor_information.html

https://ww.ubs.com/global/en/legalinfo2/luxembourg.html
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2025 13,742,000 24
2025 29
171.47
2025 500,000 9,160
2025 29
183.19
2025 1,000
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2025
45 CH- 6,871 100
8001
UBS Asset Management
AG
2025
5,000,000 100
45 CH-
UBS Asset Management 8001
AG
2025
45 CH- 100,000,000 100
UBS AG 8001
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2025
2025 28
Manuel Roller
N 2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022
Ann-Charlotte
Lawyer
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2025
i 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
i 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
i i 2019 20
Bjorheim Jacob
2025
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
2015 12
Gabriela Huber
2025
Markus Baumann
2023 11
Claudia Dill
2023 11
Damian Vogel
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2025 465

533,976,640.53
3,150,653,044.93
18,218,398,486.06
1,756,867,893.25
4,486,396,389.30
461 76,404,684 ,343.68
3,617,357,007.13
498,820,430.50
1,264,576,887,607.21
45,068,422.08
139,185,372,544.18

2 136,466,597.99

2 849,922,142.12
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2025
10

Multi Manager Access Il - US
ulti Credit 2007 11 27 4,782,226,132
Multi Manager Access Il -
Emerging Markets Debt 2013 12 4,642,460,833
UBS (Lux) Bond Sicav -
Convert Global (EUR) 2004 11 18 4,423,920,021
Focused Sicav - High Grade
Long Term Bond USD 2006 10 26 4,356,527,484
Multi Manager Access Il -
European Multi Credit 2007 21 4,114,853,685
UBS (Lux) Money Market Fund - 1088 11 25 3,955,314, 120
usD
UBS (Lux) Fund Solutions Il -
UBS MSCI EM Selection 2017 26 8,533, 782,957
UBS (Lux) Money Market Fund - 1089 10 3.522.652.606
EUR
ulti Manager Access 11 - 2016 13 3,326,974,794
High Yield
UBS (Lux) Institutional Fund

10 | - Equities Europe (ex UK ex 2020 13 2,406,758,747

Switzerland) Passive 11
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54

Multi Manager Access Il - US

Multi Credit 2007 11 27 4,782,226,132

Multi Manager Access Il -

Emerging Markets Debt 2013 12 4,642,460,833

Multi Manager Access Il -

European Multi Credit 2007 21 4,114,853,685

UBS (Lux) Equity Sicav - Long

Tern Themes (USD) 2016 28 3,614,851,690

Multd Manager Access 11 - 2016 13 3,326,974,794

High Yield

UBS (Lux) Strategy Fund -

Balanced (CHF) 1994 1,765,504,431

MuIFl_Manager Access - EMU 2014 1.619.828,772

Equities

Multi Manager Access - Green,

Social and Sustainable Bonds 2022 10 1,593,311,621

UBS (Lux) Strategy Fund -

Yield (CHF) 1991 10 1,507,146,011
10 Global Opportunities Access - 2014 11 1.156,964,722

High Yield and EM Bonds
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1973

Societas Europaea

2025 393,067,791
1915 10
2001 1993
2025 500,000

UBS SuMi TRUST

2025 5,165

674

2001 10

9,160
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2010

UBS SuMi TRUST
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328

Lux

23 103

2025 29
146.92
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2025 31
2025 20 Lux
UBS (Lux) Strategy SICAV - Income Sustainable (USD) Lux

UBS (Lux) Strategy SICAV - Income (USD
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2025 31

Lux

2025 31
542,829,984.21 79,752,581
51,353,772.44 7,544,896
594,183,756.65 87,297,478

9,432,649.76 1,385,845

2,906,105.60 426,965

872,751.53 128,225

163,403.76 24,007

631,983.51 92,851

77,066.76 11,323

225,535.47 33,136

69,073.83 10,148

677,364.82 99,518

609, 239,691.69 89,509,496

(1,676,204.48) (246,268)

(2,360,934.33) (346,868)

(550,584.28) (80,892)
(25,932.57) (3,810)
(65,253.37) (9,587)
(641,770.22) (94,289)

(4,678,909.03) (687,425)

604,560,782.66 88,822,070
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Lux

2025 31
61,230,127.42 8,995,930
5,148,439.03 756,409
66,378,566.45 9,752,339
1,187,150.80 174,416
230,708.10 33,896
8.84 1
74,364.16 10,926
67,870,798.35 9,971,578
(9,167.94) (1,347)
(138,569.85) (20,359)
(142,207.34) (20,893)
(67,263.02) (9,882)
(807.90) (119)
(68,070.92) (10,001)
(358,016.05) (52,600)
67,512,782.30 9,918,978

Lux

127/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

2025 31
252,350,022.34 37,075,265
50,933,097.49 7,483,001
303,283,119.83 44,558,356

5,868,930.56 862,263

3,032,398.73 445,520

59,390.69 8,726

238,493.45 35,039

58,076.06 8,533

10,770.27 1,582

150,029.53 22,042

1,096,182.47 161,051

47,629.57 6,998

313,845,021.16 46,110,111

(88,032.20) (12,934)

(230,924.32) (33,927)

(178,566.13) (26,235)

(306,170.77) (44,983)
(8,418.68) (1,237)
(314,589.45) (46,219)

(812,112.10) (119,316)

313,032,909.06 45,990,795
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Lux

2025 31
158,250,480.96 23,250,161
54,243,514.79 7,969,457
212,493,995.75 31,219,618

6,216,932.23 913,392

4,105,226.88 603,140

381,446.48 56,042

5,713.21 839

132,795.70 19,510

52,469.52 7,709

158,385.86 23,270

349,833.38 51,398

36,253.12 5,326

223,933,052.13 32,900,244

(108,150.03) (15,889)

(244,580.25) (35,934)

(234,406.85) (34,439)

(266,457.86) (39,148)
(12,979.44) (1,907)
(279,437.30) (41,055)

(866,574.43) (127,317)

223,066,477.70 32,772,927
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Lux

2025 31
606,066,515.26 89,043,292
175,479,527.35 25,781,452
781,546,042.61 114,824,745
11,675,076.65 1,715,302
10,586,347.87 1,555,346
214,271.30 31,481
4,020.23 591
311,054.16 45,700
451,691.96 66,363
2,031,617.67 298,485
179,718.36 26,404
806,999,840.81 118,564,417
(333,558.08) (49,006)
(777.38) (114)
(868,853.00) (127,652)
(32,563.70) (4,784)
(860,470.06) (126,420)
(36,680.80) (5,389)
(55,994.97) (8,227)
(953,145.83) (140,036)
(2,188,897.99) (321,593)
804,810,942.82 118,242,824
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Lux

2024 2025 31
283,472.42 41,648
706,602.34 103,814

6,416,034.72 942,644

17 45,219.81 6,644

115,321.15 16,943

36,487.79 5,361
7,603,138.23 1,117,053
(5,868,979.66) (862,270)
(148,938.36) (21,882)
(149,703.95) (21,995)
(12,406.32) (1,823)
(6,180,028.29) (907,970)
1,423,109.94 209,083
37,183,042.70 5,462,933
915,832.95 134,554
1,328,971.31 195,252
2,140,573.07 314,493
584,677.29 85,901
(919,580.12) (135,105)
41,233,517.20 6,058,028
42,656,627.14 6,267,112
1,882,408.81 276,564
(137,299.03) (20,172)
(52,432.29) (7,703)
459,182.49 67,463
990,528.07 145,528
3,142,388.05 461,680
45,799,015.19 6,728,791
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Lux

2024 2025 31
33,250.70 4,885
38,106.29 5,599

17 755.18 111

7,140.92 1,049
79,253.09 11,644
(859,518.87) (126,281)
(12,307.74) (1,808)
(21,166.01) (3,110)
(1,515.49) (223)
(894,508.11) (131,421)
(815,255.02) (119,777)
762,746.55 112,063
13,392.21 1,968
40,635.55 5,970
(203,500.10) (29,898)
(318,034.71) (46,726)
295,239.50 43,377
(520,015.52) (76,401)
4,533,297.13 666,032
(27,037.00) (3,972)
(4,917.95) (723)
(47,181.56) (6,932)
4,454,160.62 654,405
3,934,145.10 578,005

Lux
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Lux

2024 2025 31
290,766.12 42,719
505,628.79 74,287
17 18,539.96 2,724
103,122.68 15,151
918,057.55 134,881
(4,190,233.83) (615,629)
(61,922.91) (9,098)
(99,209.49) (14,576)
(1,801.51) (265)
(4,353,167.74) (639,567)
(3,435,110.19) (504,686)
23,148,607.40 3,400,993
594,175.94 87,296
(10,021,378.96) (1,472,341)
5,304,769.16 779,377
(738,475.93) (108,497)
(369,038.11) (54,219)
17,918,659.50 2,632,609
14,483,549.31 2,127,923
5,501,161.58 808,231
(87,752.35) (12,893)
(907,997.12) (133,403)
347,827.42 51,103
67,631.08 9,936
4,920,870.61 722,974
19,404,419.92 2,850,897
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Lux

2024 2025 31
291,328.83 42,802
1,106,056.69 162,502
17 23,532.16 3,457
75,468.75 11,088
1,496,386.43 219,849
(3,585,861.50) (526,835)
(91,563.93) (13,453)
(78,981.94) (11,604)
(3,144.96) (462)
(3,759,552.33) (552,353)
(2,263,165.90) (332,504)
20,011,835.36 2,940,139
725,825.50 106,638
(14,924,333.67) (2,192,683)
2,494,781.94 366,533
(520,728.60) (76,505)
(619,067.65) (90,953)
7,168,312.88 1,053,169
4,905,146.98 720,664
5,790,991.46 850,812
(100,064.70) (14,702)
(1,068,015.21) (156,913)
154,974.87 22,769
48,207.72 7,083
4,826,094.14 709,050
9,731,241.12 1,429,714
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Lux

2024 2025 31
887,718.37 130,424
2,536,147.31 372,611
17 61,653.15 9,058
99,209.56 14,576
3,584,728.39 526,668
(11,681,621.77) (1,716,264)
(245,353.42) (36,047)
(250,352.83) (36,782)
(12,485.99) (1,834)
(12,189,814.01) (1,790,927)
(8,605,085.62) (1,264,259)
55,697,244.74 8,183,039
2,323,187.53 341,323
(37,533,936.03) (5,514,486)
8,296,581.05 1,218,934
(2,572,711.66) (377,983)
(1,387,657.82) (203,875)
24,822,707.81 3,646,952
16,217,622.19 2,382,693
24,382,099.93 3,582,218
(410, 255.62) (60,275)
(3.,121,668.46) (458,636)
532,066.02 78,171
238,191.69 34,995
21,620,433.56 3,176,474
37,838,055.75 5,559,167
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2024 2025 31
457,800,364.57 67,260,030
246,746,959.70 36,252,063
(125,733,913.97) (18,472,827)
121,013,045.73 17,779,237
(20,051,642.83) (2,945,987)
1,423,109.94 209,083
41,233,517.20 6,058,028
3,142,388.05 461,680
45,799,015.19 6,728,791
604,560,782.66 88,822,070

2024 2025 31

359,440.7520
460,826.4970
(98,485.2690)
721,781.9800

2,316,269.7790
193,600.9910

(353,391.6900)
2,156,479.0800
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Lux

2024 17 2024 20 0.41
2024 15 2024 18 0.41
2024 16 2024 21 0.4285
2024 19 2024 24 0.4285
2024 10 15 2024 10 18 0.4285
2024 11 15 2024 11 20 0.4285
2024 12 16 2024 12 19 0.4285
2025 15 2025 21 0.4285
2025 18 2025 21 0.4285
2025 17 2025 20 0.4346
2025 15 2025 18 0.4346
2025 15 2025 20 0.4346
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Lux

ISIN 2025 31 2024 31 2023 31
604 560 782.66 457 800 364.57 467 641 801.58

LU1917362490
721 781.9800 359 440.7520 393 581.1040
131.95 121.52 109.16
131.95 121.52 109.16

LU1917361179

2 156 479.0800 2 316 269.7790 2 509 889.5820

92.63 90.18 85.71
92.63 90.18 85.71

2024 2025 2023 2024 2022 2023
8.6 11.3 1.6
8.6 11.3 1.6
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Lux

47.83 55.51
29.07 7.60
6.36 3.98
3.24 3.06
2.52 2.54
1.87 2.54
1.82 2.02
1.40 1.93
1.26 1.93
0.80 1.69
0.55 1.38
0.38 1.30
0.29 1.24
0.25 1.03
0.16 0.87
0.10 0.81
0.09 0.77
0.07 0.76
0.04 0.70
0.04 0.66
0.03 0.58
0.03 0.57
0.02 0.56
0.02 0.51
0.02 0.50
0.02 0.46
98.28 0.43
0.40
0.32
0.28
0.22
0.21
0.17
0.15
0.14
0.10
0.09
0.08
0.07
0.04
0.03
0.02
0.02
0.01
98.28
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2024 2025 31
73,400,443.11 10,783,993
1,202,861.89 176,724
(10,884,857.72) (1,599,203)
(9,681,995.83) (1,422,479)
(139,810.08) (20,541)
(815,255.02) (119,777)
295,239.50 43,377
4,454,160.62 654,405
3,934,145.10 578,005
67,512,782.30 9,918,978

2024 2025 31

460,623.7230
2,406.8300
(55,275.5440)

407,755.0090
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Lux

ISIN 2025 31
67 512 782.30
LU0994951548
407 755.0090
127.94
127.94
2024 2025
5.6
85.44
12.87
0.01
98.32
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2024 31 2023 31
73 400 443.11 92 024 987.25

460 623.7230 492 951.8190

121.10 114.88

121.10 114.88
2023 2024 2022 2023
5.4 2.1

98.31

0.01

98.32
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2024 2025 31
405,059,242.07 59,511,304
4,652,194.00 683,500
(114,618,219.53) (16,839, 709)
(109,966,025.53) (16,156, 208)
(1,464,727.40) (215,198)
(3,435,110.19) (504,686)
17,918,659.50 2,632,609
4,920,870.61 722,974
19,404,419.92 2,850,897
313,032,909.06 45,990,795

2024 2025 31

917,515.8660
14,808.6140
(154,032.5860)
778,291.8940
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313 032 909.06
LU1599185649

778 291.8940
116.38
116.14

2024 2025

2.9
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2024 31
405 059 242.07

917 515.8660
113.00
112.84

2023 2024
8.9

OOoooooooooooOooao

2023 31
516 321 326.56

1 335 171.0590
103.61

103.61

2022 2023
-3.2
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.94
.57
.91
.03
.00
.58
.50
.47
.47
.30
.24
.16
.14
.12
A1
.08
.08
.05
.04
.04
.03
.01
.01
.01
.89
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.41
.39
.91
.09
.46
.33
.28
.27
.21
.20
.17
.17
.15
.15
.14
.14
.14
.14
.13
A1
A1
.10
.08
.08
.08
.07
.05
.04
.04
.04
.04
.03
.03
.03
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.01
.01
96.
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2024 2025

OOoooooooooooOooao

31

270,857,808.66
8,125,819.46
(65,131,574.43)

39,794,429
1,193,845
(9,569,131)

(57,005,754.97)
(516,817.11)
(2,263,165.90)
7,168,312.88
4,826,094.14

(8,375, 286)
(75,931)
(332,504)
1,053,169
709,050

9,731,241.12

1,429,714

223,066,477.70

32,772,927

2024 2025

31

681,202.9790
5,120.7240
(103,992.2910)

582,331.4120
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ISIN 2025 31

223 066 477.70
LU1599187934

582 331.4120
132.08
132.08

2024 2025

1.9
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2024 31
270 857 808.66

681 202.9790
129.67
129.67

2023 2024
16.6

OOoooooooooooOooao

2023 31
293 356 127.44

830 170.8430
111.21

111.21

2022 2023
-3.6
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.98
.27
.00
.53
.74
.49
.42
.40
.13
.91
.71
.50
.43
.37
.32
.26
.23
.14
.13
.11
.08
.04
.03
.02
.01
.01
.26
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.54
.59
.72
.39
.13
.96
.84
.80
.62
.59
.53
.50
.44
.43
.43
.42
.42
.40
.39
.34
.33
.30
.25
.25
.24
.21
.14
.14
.13
.13
.13
.10
.08
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2024 2025
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957,497,503.57
27,758,470.04
(214,953,367.00)

140,675,533
4,078,274
(31,580, 949)

(187,194,896.96)
(3,329,719.54)

(8,605,085.62)

24,822,707.81

21,620,433.56

(27,502,674)

(489,202)

(1,264,259)
3,646,952
3,176,474

37,838,055.75

5,559,167

804,810,942.82

118,242,824

2024 2025

31

2,004,160.4580
83,929.0280
(403,799.6510)

1,684,289.8350
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ISIN 2025 31

804 810 942.82
LU1599186969

1 684 289.8350
125.36
125.36

2024 2025

2.4

149/539

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2024 31 2023 31
957 497 503.57 1 035 849 484.36

2 004 160.4580 2 526 594.0710

122.45 107.68

122.45 107.68
2023 2024 2022 2023

13.7 -3.7
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.57
.80
.95
.00
.89
.16
.00
.94
.93
.61
47
.33
.29
.24
.21
.17
.16
.10
.09
.07
.06
.03
.02
.01
.01
11
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.19
.76
.95
.02
.92
.64
.56
.54
.41
.39
.35
.33
.29
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.28
.28
.27
.26
.23
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Lux

2025 31

12 24 31
50

151/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

152/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

153/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

154/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

2025 31

2025 31

0.932665
1.135250
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Lux

1.340 1.390

Lux

1.300 1.350

Lux
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Lux
1.320 1.370

Lux
1.680 1.730

Lux
1.500 1.550
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80
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0.01

31

2020

18
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0.05

0.01

0.05

2020/852
0.01 0.04

2024 2025
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2025 31
Lux
1 4 061 706.39 1 427 576.87
31 634 140.63
44 498 296.88
120 200 000.00
Lux
Lux
36 427 991.22
51 180 458.38
136 771 187.60
X
X
Lux
39 043 298.37
! 40 199.50
Lux
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24 999 321.82

8 111 194.12

6 173 813.86

30 605 575.17

12

Lux

1.47
1.44

1.44

1.46

1.84

1.65

12

Lux
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99.58

63.90

42.04

56.39

41.08

10

2025

Lux

Lux

31

45 703.22

8 155.23

20 543.17

26 319.33

65 446.98

Lux
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2024 2025 31
Lux
128 790 116.95 37.44
Lux
Lux
8 155.96 0.00
Lux
10
Lux
0.00 0.00
Lux
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2025 31
2025 31
2025 31
12

Lux

NMC HEALTH PLC ORD GBPO.1 225.00
Lux

NMC HEALTH PLC ORD GBPO.1 997.00
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Lux
NMC HEALTH PLC ORD GBPO.1 3 082.00

13

Lux
14

Lux Lux 2025 20
15
16
17
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Lux

-4 311.84 0.00
-75 125.04 0.00
-24 064.95 0.00
151 094.20 0.00

1 196.38 0.00
252 106.95 0.00

4 902.37 0.00
-385 607.75 0.00
-51 713.29 0.00
-42 165.75 0.00
-12 146.59 0.00
-176 287.15 0.00
182 254.53 651 633.50
229 442 .42 0.00

167/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux
-537.28 0.00
-24 850.99 0.00
221.66 0.00
292.95 0.00
-3 320.64 0.00
-103 324.58 0.00
1 207.42 0.00
-145.91 0.00
-8 112.48 0.00
Lux
Lux
-4 138.77 0.00
-20 874.43 0.00
-1 284.31 0.00
519 649.08 0.00
703 013.43 0.00
-53 307.07 0.00
-4 445.38 0.00
-5 713.76 0.00
-13 893.25 0.00
24 806.50 0.00
Lux
-8 260.39 0.00
-47 125.81 0.00
-2 536.25 0.00
245 974.24 0.00
16 036.85 0.00
7 139.21 0.00
319 165.02 0.00
-102 134.81 0.00
-7 772.12 0.00
-6 856.74 0.00
-27 542.70 0.00
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Lux
-14 559.90 0.00
42 866.59 0.00
-5 970.47 0.00
776 257.66 0.00
23 597.46 0.00
1 495 877.16 0.00
-236 675.74 0.00
157 377.27 0.00
-13 692.75 0.00
-12 791.86 0.00
-89 515.66 682 285.25
88 566.27 0.00
Lux
100.00%
0.00
0.00
Lux
100.00%
0.00
0.00
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2025 31 2025 31
Lux
52 918 473.24 55 717 495.30 42.07 57.93 0.00
10 866 843.73 11 378 165.62 42.07 57.93 0.00
3 795 590.11 3087 258.02 42.07 57.93 0.00
19 149 944.79 20 050 086.44 42.07 57.93 0.00
2025 31
2025 31
Lux
1
75 366.35 1 258.63
22 609.91 377.59
7 536.63 125.86
45 219.81 755.18
Lux
Lux
30 899.93 39 220.27 102 755.25
9 269.98 11 766.08 30 826.58
3 089.99 3 922.03 10 275.52
18 539.96 23 532.16 61 653.15
30
10
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Lux
2025 31
AUD ANZ GROUP HLDGS LI NPV 24 701.00 461 629.38 0.08
AUD APA GROUP NPV 9 651.00 51 488.37 0.01
AUD ARISTOCRAT LEISURE NPV 4 777.00 191 832.47 0.03
AUD ASX LTD NPV 1 538.00 70 571.31 0.01
AUD BHP GROUP LTD NPV 42 190.00 1 038 540.07 0.17
AUD BLUESCOPE STEEL NPV 5 334.00 78 093.83 0.01
AUD BRAMBLES LTD NPV 16 926.00 252 602.35 0.04
AUD CAR GROUP LTD NPV 2 904.00 66 456.99 0.01
AUD CMNWLTH BK OF AUST NPV 13 879.00 1 571 555.57 0.26
AUD COCHLEAR LTD NPV 528.00 92 254.18 0.02
AUD COLES GROUP LTD NPV 16 501.00 229 375.12 0.04
AUD COMPUTERSHARE LTD NPV(POST REC) 6 451.00 166 974.98 0.03
AUD CSL NPV 4 032.00 640 888.07 0.11
AUD EVOLUTION MINING NPV 14 318.00 81 546.99 0.01
AUD FORTESCUE LTD NPV 20 358.00 201 630.41 0.03
AUD GOODMAN GROUP (STAPLED SECURITY) 16 768.00 355 241.25 0.06
AUD INSURANCE AUST GRP NPV 19 728.00 109 693.05 0.02
AUD MACQUARIE GP LTD NPV 2 988.00 411 910.28 0.07
AUD MEDIBANK PRIVATE L NPV 38 714.00 118 841.66 0.02
AUD NATL AUSTRALIA BK NPV 25 407.00 621 325.64 0.10
AUD NTHN STAR RES LTD NPV 16 392.00 221 319.52 0.04
AUD ORIGIN ENERGY NPV 15 874.00 110 534.01 0.02
AUD PRO MEDICUS NPV 460.00 83 484.27 0.01
AUD QANTAS AIRWAYS NPV 6 548.00 44 710.17 0.01
AUD QBE INS GROUP NPV 19 138.00 285 244.58 0.05
AUD REA GROUP LIMITED NPV 461.00 71 116.34 0.01
AUD REECE AUSTRALIA NPV 1 773.00 17 868.28 0.00
AUD RIO TINTO LIMITED NPV 3 132.00 227 077.34 0.04
AUD SANTOS LIMITED NPV 40 023.00 169 737.32 0.03
AUD SCENTRE GROUP NPV STAPLED UNIT 42 945.00 101 428.72 0.02
AUD SGH LTD NPV 1 644.00 53 693.31 0.01
AUD SIGMA HEALTHCARE L NPV 31 686.00 63 621.56 0.01
AUD SONIC HEALTHCARE NPV 5 037.00 86 452.44 0.01
AUD SOUL PATTINSON(WH) NPV 3 019.00 71 750.46 0.01
AUD SOUTH32 LTD NPV 39 568.00 77 665.16 0.01
AUD STOCKLAND NPV (STAPLED) 22 698.00 79 755.85 0.01
AUD SUNCORP GROUP LTD NPV 13 036.00 173 071.63 0.03
AUD TELSTRA GROUP LTD NPV 57 071.00 175 560.04 0.03
AUD THE LOTTERY CORPOR NPV 28 763.00 94 403.19 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 26 393.00 240 850.35 0.04
AUD VICINITY LTD NPV (STAPLED SECURITY) 36 981.00 58 545.84 0.01
AUD WESFARMERS LTD NPV 13 957.00 745 687.91 0.12
AUD WESTPAC BKG CORP NPV 28 421.00 595 533.29 0.10
AUD WISETECH GLOBAL LT NPV 1 680.00 115 846.72 0.02
AUD WOODSIDE ENERGY GROUP LTD 23 486.00 336 295.74 0.05
AUD WOOLWORTHS GRP LTD NPV 10 492.00 215 055.23 0.04
11 328 761.24 1.87
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Lux

EUR ERSTE GROUP BK AG NPV 857.00 68 930.62 0.01
EUR OMV AG NPV(VAR) 1 019.00 54 486.21 0.01
EUR VERBUND AG CLASS = A~ NPV 435.00 33 951.07 0.01
157 367.90 0.03

EUR AGEAS NPV 1 002.00 65 350.55 0.01
EUR ANHEUSER-BUSCH IN NPV 2 476.00 174 386.93 0.03
EUR D = IETEREN GROUP NPV 54.00 11 089.80 0.00
EUR GPE BRUXELLES LAM NPV 270.00 22 053.93 0.01
EUR KBC GROUP NV NPV 638.00 62 984.21 0.01
EUR SOFINA NPV 43.00 12 438.25 0.00
EUR SYENSQO SA NPV 244.00 18 697.57 0.00
EUR UCB NPV 361.00 65 531.06 0.01
432 532.30 0.07

EUR AEGON LIMITED EURO.12 3 591.00 25 707.57 0.00
UsD ARCH CAPITAL GROUP COM USD0.01 690.00 65 577.60 0.01
usD EVEREST GROUP LTD COM USDO.01 82.00 28 469.58 0.01
119 754.75 0.02

CAD AGNICO EAGLE MINES LTD COM 1 993.00 234 486.79 0.04
CAD ARC RESOURCES COM NPV 2 260.00 47 141.21 0.01
CAD BARRICK MINING COR COM NPV 6 697.00 128 197.42 0.02
CAD BCE INC COM NEW 212.00 4 610.20 0.00
CAD CANADIAN TIRE LTD CL A 243.00 30 820.59 0.00
CAD FORTIS INC COM NPV 1 944.00 94 799.96 0.02
CAD GREAT WEST LIFECO INC COM 1 136.00 43 037.38 0.01
CAD HYDRO ONE INC COM NPV 1 228.00 45 129.52 0.01
CAD 1A FINANCIAL CORP COM NPV 400.00 40 647.30 0.01
CAD IGM FINANCIAL INC COM 292.00 9 303.99 0.00
CAD IMPERIAL OIL LTD COM NEW 685.00 48 813.63 0.01
CAD LUNDIN MINING CORP COM 2 716.00 25 659.73 0.00
CAD MAGNA INTL INC COM NPV 1 123.00 40 690.83 0.01
CAD MANULIFE FINL CORP COM 6 880.00 218 666.86 0.04
CAD NUTRIEN LTD NPV 1 893.00 111 629.11 0.02
CAD OPEN TEXT CO COM NPV 1 092.00 30 863.03 0.00
CAD POWER CORP CDA COM 2 146.00 82 893.24 0.01
CAD SAPUTO INC COM 873.00 16 787.61 0.00
CAD SUN LIFE FINL INC COM 2 310.00 148 517.40 0.02
CAD SUNCOR ENERGY INC COM NPV =<NEW= 4 934.00 175 082.63 0.03
CAD TELUS CORPORATION NPV 1 958.00 32 012.68 0.01
CAD TOURMALINE OIL CP COM NPV 1 471.00 66 202.76 0.01
1 675 993.87 0.28

SGD YANGZIJIANG SHIPBU NPV 10 600.00 17 425.56 0.00
17 425.56 0.00

DKK A.P. MOELLER-MAERSK SER = B = DKK1000 18.00 32 557.93 0.00
DKK A.P. MOLLER-MAERSK <A = DKK1000 11.00 19 653.77 0.00
DKK CARLSBERG SER = B = DKK20 384.00 54 887.62 0.01
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DKK COLOPLAST DKK1 B 525.00 50 784.16 0.01
DKK TRYG A/S DKK5 1 419.00 36 453.56 0.01

194 337.04 0.03
EUR ELISA OYJ NPV 992.00 52 254.20 0.01
EUR FORTUM 0YJ EUR3.40 2 075.00 35 805.78 0.01
EUR KESKO OYJ EUR2 SER~”B = 2 034.00 49 183.80 0.01
EUR KONE CORPORATION NPV ORD <B~ 2 225.00 138 522.06 0.02
EUR METSO CORPORATION RG 4 915.00 59 312.78 0.01
EUR NESTE OIL OYJ NPV 1 396.00 14 976.45 0.00
EUR NOKIA OYJ NPV 15 628.00 81 185.96 0.01
EUR NORDEA HOLDING ABP NPV 12 192.00 176 679.96 0.03
EUR ORION CORP SER ” B = NPV 869.00 58 945.30 0.01
EUR SAMPO PLC NPV A 8 885.00 94 774.60 0.02
EUR STORA ENSO 0YJ NPV SER=R= 1 680.00 16 985.70 0.00
EUR UPM-KYMMENE CORP NPV 4 383.00 121 359.78 0.02
EUR WARTSILA 0YJ ABP SER =B = EUR3.50 1 986.00 39 748.71 0.01

939 735.08 0.16
EUR ACCOR EUR3 483.00 25 634.23 0.00
EUR ADP EUR3 111.00 14 882.11 0.00
EUR AIR LIQUIDE(L ™) EUR5.5 (POST-SUBDIVISION) 1 559.00 322 821.51 0.05
EUR AIRBUS EUR1 1 607.00 295 690.12 0.05
EUR ALSTOM EUR7.00 1 230.00 27 794.50 0.01
EUR AMUNDI EUR2.5 (AIW) 538.00 43 883.43 0.01
EUR ARKEMA EUR10 352.00 25 135.34 0.00
EUR AXA EUR2.29 11 800.00 556 065.88 0.09
EUR BIOMERIEUX NPV (POST SPLIT) 97.00 13 005.08 0.00
EUR BNP PARIBAS EUR2 2 741.00 240 038.10 0.04
EUR BOLLORE EUR0.16 2 920.00 18 563.60 0.00
EUR BOUYGUES EUR1 1 200.00 52 298.70 0.01
EUR BUREAU VERITAS EURO.12 2 276.00 77 721.58 0.01
EUR CAPGEMINI EURS 409.00 67 906.40 0.01
EUR CARREFOUR EUR2.50 2 018.00 30 160.15 0.01
EUR CIE DE ST-GOBAIN EUR4 2 953.00 331 350.55 0.06
EUR COVIVIO EUR3 250.00 14 985.30 0.00
EUR CREDIT AGRICOLE SA EUR3 2 698.00 49 328.08 0.01
EUR DANONE EUR0.25 4 249.00 362 933.48 0.06
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 40.00 14 476.71 0.00
EUR DASSAULT SYSTEMES EUR0.10 1 921.00 71 966.90 0.01
EUR EDENRED EUR2 783.00 24 444.77 0.00
EUR EIFFAGE EUR4 190.00 26 120.97 0.00
EUR ENGIE EUR1 4 678.00 100 823.63 0.02
EUR ESSILORLUXOTTICA EUR0.18 815.00 226 403.48 0.04
EUR EURAZEO NPV 137.00 9 572.83 0.00
EUR FDJ UNITED EURO.40 650.00 23 864.09 0.00
EUR GECINA EUR7.50 71.00 7 810.41 0.00
EUR GETLINK SE EUR0.40 917.00 17 541.26 0.00
EUR HERMES INTL NPV 87.00 239 805.67 0.04
EUR IPSEN EUR1 109.00 12 832.07 0.00
EUR KERING EUR4 175.00 34 242.55 0.01
EUR KLEPIERRE EUR1.40 482.00 18 856.18 0.00
EUR L = OREAL EUR0.20 638.00 269 725.41 0.05
EUR LEGRAND SA EUR4 745.00 90 454.17 0.02
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EUR LVMH MOET HENNESSY EURO.30 1 814.00 984 881.03 0.16
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 4 402.00 168 311.44 0.03
EUR ORANGE EUR4 5 081.00 75 765.38 0.01
EUR PERNOD RICARD EUR1.55 1 297.00 134 019.60 0.02
EUR PUBLICIS GROUPE SA EURO.40 1 506.00 163 924.74 0.03
EUR RENAULT SA EUR3.81 576.00 29 674.16 0.01
EUR REXEL EUR5 621.00 17 434.41 0.00
EUR SAFRAN EURO.20 1 004.00 297 941.37 0.05
EUR SANOFI EUR2 8 609.00 855 365.10 0.14
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 97.00 21 363.13 0.00
EUR SCHNEIDER ELECTRIC EUR8 1 475.00 370 649.19 0.06
EUR SOC GENERALE EUR1.25 1 782.00 96 801.29 0.02
EUR SODEXO EUR4 346.00 23 901.67 0.00
EUR TELEPERFORMANCE EUR2.50 330.00 33 357.28 0.01
EUR THALES EUR3 244.00 74 070.07 0.01
EUR TOTALENERGIES SE EUR2.5 14 106.00 827 274.79 0.14
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 343.00 32 498.55 0.01
EUR VEOLIA ENVIRONNEME EURS 2 009.00 69 060.12 0.01
EUR VINCI EUR2.50 3 173.00 453 330.36 0.08

8 488 762.92 1.40
EUR ADIDAS AG NPV (REGD) 466.00 116 121.32 0.02
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 2 572.00 1 018 156.23 0.17
EUR BASF SE NPV 2 387.00 114 897.29 0.02
EUR BAYER AG NPV (REGD) 2 760.00 77 501.93 0.01
EUR BAYERISCHE MOTOREN WERKE AG EUR1 1 863.00 165 179.22 0.03
EUR BAYERISCHE MOTORENWERKE AG EUR1 428.00 35 445.46 0.01
EUR BEIERSDORF AG NPV 301.00 41 227.34 0.01
EUR BRENNTAG AG 944.00 63 914.76 0.01
EUR COMMERZBANK AG NPV 2 412.00 73 356.99 0.01
EUR CONTINENTAL AG ORD NPV 297.00 26 063.18 0.00
EUR COVESTRO AG NPV (ASD 27/11/24 ADNOC CSH) 625.00 42 926.64 0.01
EUR CTS EVENTIM NPV 184.00 22 288.14 0.00
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 1 392.00 60 382.04 0.01
EUR DELIVERY HERO SE NPV 550.00 15 222.57 0.00
EUR DEUTSCHE BANK AG NPV(REGD) 5 195.00 143 666.11 0.02
EUR DEUTSCHE BOERSE AG NPV(REGD) 498.00 160 278.00 0.03
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 974.00 7 790.99 0.00
EUR DEUTSCHE POST AG NPV(REGD) 6 462.00 288 817.75 0.05
EUR DEUTSCHE TELEKOM NPV(REGD) 9 529.00 360 016.29 0.06
EUR DR.ING. F.PORSCHE NON-VTG PRF NPV 652.00 31 428.17 0.01
EUR E.ON SE NPV 6 376.00 111 687.80 0.02
EUR EVONIK INDUSTRIES NPV 354.00 7 659.80 0.00
EUR FRESENIUS MED CARE NPV 1 420.00 80 634.99 0.01
EUR FRESENIUS SE & CO. KGAA NPV 957.00 46 912.23 0.01
EUR GEA GROUP AG NPV 1 096.00 73 285.38 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 392.00 123 893.01 0.02
EUR HEIDELBERG MATER NPV 893.00 174 826.06 0.03
EUR HENKEL AG & CO KGAA 878.00 64 390.02 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 1 163.00 93 054.44 0.02
EUR INFINEON TECHNOLOG AG NPV (REGD) 3 424.00 133 230.22 0.02
EUR KNORR BREMSE AG NPV 143.00 14 448.33 0.00
EUR LEG IMMOBILIEN SE NPV 195.00 16 547.69 0.00
EUR MERCEDES-BENZ ORD NPV(REGD) 1 955.00 116 718.97 0.02
EUR MERCK KGAA NPV 381.00 49 957.24 0.01
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EUR MTU AERO ENGINES H NPV (REGD) 153.00 60 879.48 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 903.00 585 759.71 0.10
EUR NEMETSCHEK SE ORD NPV 134.00 18 604.70 0.00
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 1 063.00 42 357.65 0.01
EUR PUMA SE NPV 465.00 12 035.92 0.00
EUR RATIONAL AG NPV 22.00 18 069.77 0.00
EUR RHEINMETALL AG NPV 122.00 261 073.44 0.04
EUR RWE AG (NEU) NPV 1 825.00 68 639.77 0.01
EUR SAP AG ORD NPV 2 838.00 856 687.12 0.14
EUR SARTORIUS AG NON VTG PRF NPV 82.00 19 642.10 0.00
EUR SCOUT24 SE NPV 193.00 26 270.48 0.01
EUR SIEMENS AG NPV(REGD) 5 046.00 1 213 290.26 0.20
EUR SIEMENS ENERGY AG NPV 1 844.00 178 985.79 0.03
EUR SIEMENS HEALTHINEE NPV 712.00 37 650.52 0.01
EUR SYMRISE AG NPV (BR) 427.00 50 923.17 0.01
EUR TALANX AG NPV 456.00 59 170.14 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 506.00 54 778.26 0.01
EUR VONOVIA SE NPV 1 993.00 65 229.41 0.01
EUR ZALANDO SE NPV 647.00 23 100.24 0.00
7 625 074.53 1.26

HKD CK INFRASTRUCTURE HKD1 3 000.00 19 415.80 0.00
HKD CLP HOLDINGS HKD5 7 000.00 59 407.90 0.01
HKD HANG SENG BANK HKD5 2 500.00 35 005.83 0.01
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 17 000.00 24 497.71 0.00
HKD HONG KONG EXCHANGE HKD1 4 700.00 237 231.16 0.04
HKD HONGKONG&CHINA GAS HKDO.25 44 400.00 39 068.81 0.01
HKD POWER ASSETS HOLDINGS LTD HKD1 6 000.00 37 989.94 0.01
HKD SINO LAND CO HKD1 17 203.00 17 375.11 0.00
HKD SITC INTERNATIONAL HKDO.10 5 000.00 15 972.61 0.00
HKD TECHTRONIC INDUSTR NPV 5 000.00 56 015.71 0.01
HKD WH GROUP LTD USDO0.0001 27 500.00 25 390.39 0.00
567 370.97 0.09

usb ACCENTURE PLC SHS CL A “NEW= 1 214.00 384 619.48 0.06
EUR AIB GROUP PLC ORD EURO.625 5 113.00 40 167.37 0.01
usb ALLEGION PLC CIM USDO.01 139.00 19 835.30 0.00
EUR BANK OF IRELAND GR EUR1 1 815.00 24 890.58 0.01
usD CRH ORD EURO.32 1 251.00 114 041.16 0.02
GBP DCC ORD EUR0.25 722.00 45 138.56 0.01
usD EATON CORP PLC COM USDO.01 747.00 239 189.40 0.04
GBP EXPERIAN ORD USDO.10 3 722.00 185 362.86 0.03
GBP FLUTTER ENTERTAINM ORD EUR0.09 328.00 82 913.71 0.01
AUD JAMES HARDIE 1D PLC CUFS EURO.5 3 366.00 76 769.75 0.01
EUR KERRY GROUP =A™= ORD EURO.125(DUBLIN LIST) 497.00 54 277.89 0.01
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 565.00 48 426.93 0.01
usD MEDTRONIC PLC USDO.0001 7 540.00 625 669.20 0.10
usD PENTAIR PLC COM USDO.01 244.00 24 199.92 0.00
usb SMURFIT WESTROCK L COM USDO.001 1 694.00 73 401.02 0.01
GBP SMURFIT WESTROCK L COM USDO.001 1 292.00 55 580.22 0.01
usD STERIS PLC ORD USD0.001 238.00 58 359.98 0.01
usD TE CONNECTIVITY COM USDO.01 606.00 97 002.42 0.02
uSsD TRANE TECHNOLOGIES COM USD1 394.00 169 526.38 0.03
2 419 372.13 0.40
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GBP ENTAIN PLC ORD EUR0.01 2 704.00 27 370.47 0.00
27 370.47 0.00

ILS AZRIELI GROUP 1LS0.01 158.00 12 059.39 0.00
ILS BANK HAPOALIM B_M. ILS1 5 005.00 83 754.44 0.01
ILS BK LEUMI LE ISRAEL ILS1 6 042.00 97 244.76 0.02
ILS MIZRAHI TEFAHOT BK 1LS0.01 661.00 37 791.28 0.01
230 849.87 0.04

EUR AMPLIFON EUR0.02 467.00 10 725.17 0.00
EUR BANCO BPM NPV 3 382.00 38 816.49 0.01
EUR BPER BANCA EUR3 3 771.00 33 443.39 0.01
EUR DAVIDE CAMPARI MIL EUR0.01 1 178.00 7 681.59 0.00
EUR ENEL EUR1 22 681.00 208 177.48 0.03
EUR ENI SPA EUR1 5 915.00 87 107.03 0.01
EUR FINECOBANK SPA EUR0.33 4 335.00 93 603.29 0.02
EUR GENERALI SPA NPV EUR1 6 353.00 231 152.40 0.04
EUR INFRASTRUTTURE WIR NPV 858.00 10 061.88 0.00
EUR INTESA SANPAOLO NPV 40 257.00 224 395.64 0.04
EUR LEONARDO SPA EUR4.40 980.00 60 322.19 0.01
EUR MEDIOBANCA SPA EURO.5 1 344.00 31 919.23 0.01
EUR MONCLER SPA NPV 1 648.00 103 011.31 0.02
EUR POSTE ITALIANE SPA NPV 904.00 19 611.94 0.00
EUR PRYSMIAN SPA EUR0.10 866.00 55 644.96 0.01
EUR RECORDATI EUR0.125 830.00 49 751.20 0.01
EUR SNAM EUR1 13 893.00 83 055.50 0.01
EUR TELECOM ITALIA SPA EUR0.55 25 129.00 10 737.83 0.00
EUR TERNA SPA ORD EURO.22 8 270.00 84 102.34 0.01
EUR UNICREDIT SPA NPV (POST REV SPLIT) 3 673.00 235 842.37 0.04
EUR UNIPOL ASSICURA NPV 2 908.00 56 881.52 0.01
1 736 044.75 0.29

JPY 2 800.00 142 954.37 0.02
JPY 2 400.00 73 765.55 0.01
JPY 1 800.00 53 415.57 0.01
JPY 3 700.00 47 258.05 0.01
JPY 3 400.00 85 108.98 0.01
JPY 300.00 5 939.91 0.00
JPY 11 600.00 153 224.99 0.03
JPY 4 700.00 33 077.03 0.01
JPY 2 200.00 53 103.71 0.01
JPY 6 200.00 61 400.60 0.01
JPY 2 300.00 73 258.26 0.01
JPY 4 200.00 180 900.24 0.03
JPY 7 314.00 224 648.45 0.04
JPY 1 400.00 41 720.09 0.01
JPY 2 900.00 63 528.88 0.01
JPY 2 100.00 19 123.33 0.00
JPY 2 800.00 34 307.50 0.01
JPY 2 500.00 131 380.16 0.02
JPY 3 600.00 23 127.62 0.00
JPY 1 700.00 25 112.10 0.00
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JPY 14 000.00 109 490.97 0.02
JPY 900.00 24 125.58 0.00
JPY 6 600.00 175 731.66 0.03
JPY 1 000.00 114 938.15 0.02
JPY 500.00 56 273.61 0.01
JPY 4 300.00 145 156.10 0.02
JPY 5 800.00 39 355.35 0.01
JPY 13 900.00 188 952.15 0.03
JPY 800.00 17 308.99 0.00
JPY 300.00 68 339.17 0.01
JPY 3 400.00 71 395.41 0.01
JPY 1 600.00 45 917.05 0.01
JPY 9 800.00 46 549.92 0.01
JPY 7 200.00 193 004.61 0.03
JPY 700.00 234 554.21 0.04
JPY 800.00 35 643.65 0.01
JPY 4 300.00 97 863.41 0.02
JPY 800.00 37 245.92 0.01
JPY 6 400.00 147 165.18 0.02
JPY 1 100.00 29 616.41 0.01
JPY 100.00 27 263.59 0.00
JPY 16 700.00 468 264.32 0.08
JPY 32 177.00 327 356.02 0.05
JPY 300.00 11 216.60 0.00
JPY 1 300.00 154 194.53 0.03
JPY 1 000.00 10 132.02 0.00
JPY 1 900.00 11 607.12 0.00
JPY 400.00 38 767.80 0.01
JPY 3 300.00 44 630.44 0.01
JPY 4 000.00 54 319.28 0.01
JPY 9 168.00 491 772.55 0.08
JPY 700.00 14 179.98 0.00
JPY 7 300.00 80 894.70 0.01
JPY 7 200.00 77 616.00 0.01
JPY 6 600.00 64 744.45 0.01
JPY 300.00 6 603.14 0.00
JPY 4 308.00 132 498.73 0.02
JPY 1 800.00 21 350.01 0.00
JPY 3 000.00 74 098.20 0.01
JPY 3 200.00 36 392.11 0.01
JPY 3 500.00 160 234.24 0.03
JPY 1 800.00 27 156.87 0.00
JPY 23 500.00 406 989.16 0.07
JPY 700.00 294 660.25 0.05
JPY 2 800.00 25 662.71 0.00
JPY 5 400.00 77 541.15 0.01
JPY 600.00 18 919.57 0.00
JPY 6 897.00 211 362.38 0.04
JPY 400.00 54 485.60 0.01
JPY 7 400.00 85 310.65 0.01
JPY 3 921.00 47 866.12 0.01
JPY 2 000.00 32 620.68 0.01
JPY 300.00 30 364.88 0.01
JPY 12 900.00 46 666.90 0.01
JPY 1 100.00 15 532.42 0.00
JPY 800.00 24 649.50 0.00
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JPY 4 700.00 95 925.02 0.02
JPY 900.00 18 187.74 0.00
JPY 1 926.00 43 046.19 0.01
JPY 1 200.00 16 911.19 0.00
JPY 5 400.00 28 838.42 0.01
JPY 12 400.00 252 219.41 0.04
JPY 6 800.00 136 852.98 0.02
JPY 3 600.00 65 890.02 0.01
JPY 3 700.00 27 141.97 0.00
JPY 12 400.00 288 054.33 0.05
JPY 41 800.00 586 755.61 0.10
JPY 19 573.00 410 870.91 0.07
JPY 9 700.00 93 440.52 0.02
JPY 2 800.00 99 449.05 0.02
JPY 8 730.00 242 125.23 0.04
JPY 600.00 12 399.60 0.00
JPY 10 000.00 239 509.34 0.04
JPY 12 600.00 186 168.61 0.03
JPY 4 400.00 115 416.34 0.02
JPY 1 400.00 25 342.53 0.00
JPY 2 900.00 56 474.58 0.01
JPY 4 042.00 331 522.72 0.05
JPY 25.00 22 800.51 0.00
JPY 3 600.00 27 181.82 0.00
JPY 600.00 21 522.58 0.00
JPY 2 900.00 58 444.16 0.01
JPY 228 583.00 254 095.52 0.04
JPY 3 400.00 124 199.73 0.02
JPY 8 600.00 21 986.49 0.00
JPY 1 300.00 27 586.54 0.00
JPY 300.00 29 876.30 0.01
JPY 5 600.00 102 670.22 0.02
JPY 10 900.00 67 101.91 0.01
JPY 1 300.00 50 253.99 0.01
JPY 2 400.00 66 364.05 0.01
JPY 4 800.00 72 534.74 0.01
JPY 1 400.00 51 102.26 0.01
JPY 3 800.00 48 851.31 0.01
JPY 1 200.00 31 144.53 0.01
JPY 2 800.00 30 378.05 0.01
JPY 100.00 11 708.65 0.00
JPY 3 700.00 82 387.47 0.01
JPY 4 300.00 91 366.99 0.02
JPY 2 600.00 66 182.47 0.01
JPY 1 700.00 34 937.80 0.01
JPY 1 700.00 86 593.44 0.01
JPY 1 200.00 39 410.93 0.01
JPY 18 200.00 210 385.67 0.03
JPY 4 400.00 24 351.78 0.00
JPY 5 100.00 307 106.28 0.05
JPY 5 600.00 69 197.13 0.01
JPY 7 200.00 63 844.21 0.01
JPY 1 100.00 10 295.23 0.00
JPY 400.00 17 580.65 0.00
JPY 1 000.00 30 416.85 0.01
JPY 300.00 21 518.42 0.00
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JPY 367.00 11 168.07 0.00
JPY 1 800.00 65 715.38 0.01
JPY 2 600.00 45 226.79 0.01
JPY 4 527.00 102 998.31 0.02
JPY 7 900.00 119 133.72 0.02
JPY 1 900.00 18 506.88 0.00
JPY 1 000.00 24 207.35 0.00
JPY 300.00 42 756.16 0.01
JPY 13 300.00 427 771.58 0.07
JPY 5 600.00 93 453.00 0.02
JPY 1 400.00 22 606.47 0.00
JPY 200.00 75 054.58 0.01
JPY 222 216.00 340 958.61 0.06
JPY 3 500.00 184 684.15 0.03
JPY 6 900.00 209 780.66 0.03
JPY 22 400.00 591 455.01 0.10
JPY 3 800.00 70 551.30 0.01
JPY 4 100.00 105 188.68 0.02
JPY 5 700.00 119 929.31 0.02
JPY 1 100.00 25 301.64 0.00
JPY 13 500.00 346 165.84 0.06
JPY 2 300.00 62 530.93 0.01
JPY 1 100.00 42 347.27 0.01
JPY 1 000.00 32 509.78 0.01
JPY 5 200.00 66 759.07 0.01
JPY 1 700.00 28 658.30 0.00
JPY 1 900.00 43 636.99 0.01
JPY 1 200.00 66 971.14 0.01
JPY 6 000.00 179 382.52 0.03
JPY 7 600.00 84 271.80 0.01
JPY 4 700.00 86 674.52 0.01
JPY 1 000.00 32 904.81 0.01
JPY 400.00 21 109.53 0.00
JPY 13 638.00 577 673.91 0.10
JPY 3 300.00 526 005.75 0.09
JPY 1 400.00 47 007.87 0.01
JPY 1 300.00 16 383.45 0.00
JPY 1 800.00 21 855.23 0.00
JPY 1 100.00 29 349.60 0.01
JPY 6 200.00 42 885.89 0.01
JPY 600.00 75 324.86 0.01
JPY 71 728.00 1 376 449.86 0.23
JPY 4 500.00 95 741.36 0.02
JPY 400.00 30 007.97 0.01
JPY 4 500.00 35 786.06 0.01
JPY 1 500.00 32 423.16 0.01
JPY 1 200.00 24 275.27 0.00
JPY 7 700.00 59 232.82 0.01
JPY 600.00 14 757.27 0.00
JPY 400.00 21 896.81 0.00
JPY 3 414.00 37 004.03 0.01

19 615 259.87 3.24
UsD APTIV PLC ORD USDO.01 410.00 27 392.10 0.00

27 392.10 0.00
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EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 1 470.00 44 590.80 0.01
EUR CVC CAPITAL PARTNE ORD NPV 662.00 12 302.64 0.00
EUR EUROFINS SCIENTIFI EUR0.01 409.00 27 274.00 0.01
EUR TENARIS S.A. USD1 833.00 13 967.44 0.00
98 134.88 0.02

EUR ABN AMRO BANK N.V. DR EACH REP SHS 1 229.00 31 769.21 0.01
EUR ADYEN NV EUR0.01 61.00 117 005.22 0.02
usD AERCAP HOLDINGS EURO0.01 485.00 56 129.05 0.01
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 1 093.00 74 400.06 0.01
EUR ARGEN X NV EURO.10 180.00 103 480.31 0.02
EUR ASM INTL NV EURO.04 135.00 73 502.90 0.01
EUR ASML HOLDING NV EUR0.09 1 063.00 789 107.39 0.13
EUR ASR NEDERLAND N.V. EURO.16 1 146.00 73 480.28 0.01
EUR BE SEMICONDUCTOR EURO.01 167.00 20 200.47 0.00
usD CNH INDUSTRIAL NV COM EUR0.01 1 119.00 13 998.69 0.00
EUR EURONEXT EUR1.60 532.00 86 606.86 0.01
EUR EXOR NV EUR0.01 377.00 36 293.49 0.01
EUR FERRARI NV EURO.O01(NEW) 328.00 156 913.35 0.03
EUR FERROVIAL SE EUR0.01 1 156.00 58 845.73 0.01
EUR HEINEKEN HOLDING EUR1.6 447.00 34 811.53 0.01
EUR HEINEKEN NV EUR1.60 789.00 70 241.75 0.01
EUR IMCD NV EURO.16 208.00 28 217.77 0.00
EUR ING GROEP N.V. EURO.01 12 152.00 257 701.02 0.04
EUR JDE PEETS N.V. EUR0.01 1 091.00 29 997.87 0.01
EUR KON KPN NV EUR0.04 26 667.00 125 272.62 0.02
EUR KONINKLIJKE AHOLD EURO.01 6 020.00 254 095.74 0.04
EUR KONINKLIJKE PHILIPS NV EURO.20 2 260.00 51 954.72 0.01
EUR NN GROUP N.V. EUR0.12 1 857.00 116 834.18 0.02
usb NXP SEMICONDUCTORS EURO.20 480.00 91 742.40 0.02
EUR PROSUS N.V. EUR0.05 3 742.00 192 014.37 0.03
EUR QIAGEN NV ORD EUR0.01 (POST REV SPLT) 487.00 21 976.45 0.00
EUR RANDSTAD N.V. EUR0.10 799.00 33 525.11 0.01
EUR STELLANTIS N V COM EUR0.01 14 401.00 146 566.42 0.02
EUR UNIVERSAL MUSIC GR EUR10.00 2 474.00 79 090.42 0.01
EUR WOLTERS KLUWER EUR0.12 644.00 114 271.09 0.02
3 340 046.47 0.55

AUD XERO LIMITED NPV 1 149.00 136 271.20 0.02
136 271.20 0.02

NOK AKER BP ASA NOK1 1 207.00 27 761.66 0.01
NOK GJENSIDIGE FORSIKR NOK2 728.00 18 411.71 0.00
NOK MOWI ASA NOK7.50 1 924.00 35 892.04 0.01
NOK ORKLA ASA NOK1.25 2 619.00 29 632.18 0.00
111 697.59 0.02

EUR INPOST S.A. EUR0.01 869.00 14 284.99 0.00

14 284.99 0.00
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EUR  EDP ENERGIAS PORTU EURL(REGD) 8 152.00 32 483.50  0.01
EUR  GALP ENERGIA EUR1-B 1 274.00 20 313.40  0.00
EUR  JERONIMO MARTINS EURS 2 028.00 51 018.68  0.01
103 815.58  0.02
RUB GazPROM PISC RUBS(RUB) 125 000.00 0.00  0.00
RUB | UKOIL OIL COMPANY RUBD.025 10 000.00 0.00  0.00
RUB- \AGNITOGORSK IRON RUBL(RUB)" 315 000.00 0.00  0.00
RUB- \c NORILSK NICKEL RUBL(RUB) 200 000.00 0.00  0.00
RUB  NOVOLIPETSK STEEL RUBL(RUB) 100 000.00 0.00  0.00
RUB  SEVERSTAL PAO RUBO.0L(RUB) 30 000.00 0.00  0.00
RUB TRANSNEFT PJSC RUBL PRF(RUB) 25 000.00 0.00  0.00
0.00 _ 0.00
SGD  DBS GROUP HLDGS SGD1 8 100.00 280 887.10  0.05
SGD  GENTING SING LTD NPV 19 100.00 10 219.45  0.00
SGD  OVERSEA-CHINESE BK NPV 13 003.00 163 646.63  0.03
SGD  SEMBCORP INDUSTRIE SGD0.25 (POST REORG) 3 600.00 18 480.15  0.00
SGD  SINGAPORE EXCHANGE SGDO.01 3 400.00 36 963.40  0.01
SGD  SINGAPORE TECH ENG NPV 5 800.00 35 170.60  0.01
SGD  UTD 0/S BANK SGD1 4 900.00 134 544.82  0.02
SGD  WILMAR INTERNATIONAL LTD 8 200.00 19 393.61  0.00
699 305.76  0.12
EUR  ACCIONA SA EURL 37.00 5964.60  0.00
ER  ACS ACTIVIDADES CO EURO.5 683.00 44 855.49  0.01
EUR  AENA SME S.A. EURIO 212.00 57 039.50  0.01
EUR  AWADEUS IT GROUP EUR0.01 1 172.00 97 633.04  0.02
EUR  BANCO SANTANDER SA EURO.50(REGD) 39 831.00 317 928.76  0.05
EUR  BBVA(BILB-VIZ-ARG) EUR0.49 15 985.00 239 721.49  0.04
EUR  BCO DE SABADELL EURO.125 17 473.00 55 640.61  0.01
EUR  CAIXABANK SA EUR1 11 311.00 96 152.01  0.01
EUR  CELLNEX TELECOM SA EURD.25 1 368.00 52 367.90  0.01
EUR  EDP RENOVAVEIS SA EUR5 403.43 4048.69  0.00
EUR  ENDESA SA EURL.2 749.00 22 856.12  0.00
EUR  GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 706.00 7 590.08  0.00
EUR  IBERDROLA SA EUR0.75 (POST SUBDIVISION) 38 395.00 700 893.81  0.12
EUR  INDITEX EURD.03 (POST SURD) 7 304.00 395 687.85  0.06
EUR  REDEIA CORP SA EUR0.5 2 367.00 48 905.89  0.01
EUR  REPSOL SA EURL 7 914.00 106 509.69  0.02
EUR  TELEFONICA SA EURL 10 004.00 53 514.38  0.01
2 307 309.91 _ 0.38
SEK  BOLIDEN AB NPV (POST SPLIT) 1 203.00 37 561.85  0.01
SEK  ERICSSON SER”B~ NPV 11 178.00 94 824.38  0.02
SEK  ESSITY AB SER =B = NPV 2 397.00 69 951.34  0.01
SEK  EVOLUTION AB NPV 619.00 42 405.43  0.01
SEK  HOLMEN AB SER =B~ NPV (POST SPLIT) 357.00 14 718.66  0.00
SEK  SANDVIK AB NPV (POST SPLIT) 4 215.00 91 892.31  0.02
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SEK SKANSKA AB SER = B = NPV 1 246.00 29 564.28 0.00
SEK SKF AB SER =B = NPV 1 327.00 29 123.69 0.00
SEK TELE2 AB SHS 1 802.00 26 912.88 0.00
SEK VOLVO AB SER”B NPV (POST SPLIT) 6 163.00 170 614.29 0.03
607 569.11 0.10

CHF BALOISE-HLDGS CHFO.1(REGD) 157.00 37 303.15 0.01
CHF BKW AG CHF2.5 74.00 15 573.73 0.00
usb BUNGE GLOBAL SA COM USDO.01 859.00 67 130.85 0.01
usD CHUBB LIMITED ORD CHF24.15 729.00 216 658.80 0.03
GBP COCA-COLA HBC AG ORD CHF6.70 1 862.00 96 974.82 0.02
EUR DSM FIRMENICH AG EUR0.01 440.00 48 961.97 0.01
usD GARMIN LTD COM CHF10.00 269.00 54 598.93 0.01
CHF GEBERIT CHFO.10(REGD) 134.00 99 984.18 0.02
GBP GLENCORE PLC ORD USDO0.01 81 603.00 311 869.58 0.05
CHF HELVETIA HOLDING CHF0.02 (REGD) POST SUBD 152.00 36 041.14 0.01
CHF HOLCIM LTD CHF2 (REGD) 2 058.00 228 007.01 0.04
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 202.00 45 499.48 0.01
CHF NESTLE SA CHFO.10(REGD) 10 314.00 1 101 013.69 0.18
CHF NOVARTIS AG CHF0.49 (REGD) 7 759.00 888 051.57 0.15
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 87.00 116 698.92 0.02
CHF ROCHE HLDGS AG CHF1(BR) 138.00 47 033.05 0.01
CHF ROCHE HLDGS AG GENUSSCHEINE NPV 2 759.00 891 624.98 0.15
CHF SGS SA CHF0.04 (REGD) 592.00 61 812.14 0.01
EUR STMICROELECTRONICS EUR1.04 2 075.00 52 071.51 0.01
CHF SWISS RE AG CHF0.10 1 189.00 210 215.14 0.03
CHF SWISSCOM AG CHF1(REGD) 107.00 73 651.63 0.01
CHF ZURICH INSURANCE GRP CHF0.10 577.00 405 385.43 0.07
5 106 161.70 0.86

GBP 31 GROUP ORD GBP0.738636 7 799.00 428 266.14 0.07
GBP ADMIRAL GROUP ORD GBPO.001 996.00 44 995.72 0.01
usD AMCOR PLC ORD USDO.01 12 919.00 117 692.09 0.02
GBP ANGLO AMERICAN USDO.54945 10 444.00 310 557.85 0.05
GBP ANTOFAGASTA ORD GBPO.05 1 473.00 35 169.47 0.01
GBP ASHTEAD GROUP ORD GBPO.10 1 611.00 94 178.48 0.02
GBP ASSOCD BRIT FOODS ORD GBPO.0568 2 840.00 79 776.44 0.01
GBP ASTRAZENECA ORD USDO.25 12 241.00 1769 614.78 0.29
GBP AUTO TRADER GROUP ORD GBP0.01 2 879.00 30 826.86 0.00
GBP AVIVA ORD GBPO.33 11 328.00 93 277.54 0.02
GBP BAE SYSTEMS ORD GBPO.025 24 115.00 618 373.19 0.10
GBP BARCLAYS ORD GBPO.25 57 526.00 254 063.65 0.04
GBP BARRATT REDROW PLC GBPO.10 11 233.00 69 803.19 0.01
GBP BP ORD USDO.25 65 714.00 318 805.47 0.05
GBP BRIT AMER TOBACCO ORD GBPO.25 15 626.00 702 555.23 0.12
GBP BT GROUP ORD GBPO0.05 25 727.00 62 258.64 0.01
GBP BUNZL ORD GBPO.32142857 1 408.00 45 114.50 0.01
GBP CENTRICA ORD GBP0.061728395 23 520.00 50 225.29 0.01
usD COCA-COLA EUROPACI COM EUR0.01 1 380.00 126 670.20 0.02
GBP COMPASS GROUP ORD GBP0.1105 6 797.00 238 776.76 0.04
GBP CRODA INTL ORD GBPO.10609756 972.00 40 215.06 0.01
GBP DIAGEO ORD GBP0.28 101/108 17 512.00 476 330.84 0.08
GBP GSK PLC ORD GBP0.3125 16 184.00 328 901.74 0.05
GBP HALEON PLC ORD GBP1.25 36 129.00 201 659.38 0.03
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GBP  HALMA ORD GBPO.10 1 548.00 60 664.36  0.01
GBP  HIKMA PHARMACEUTIC ORD GBPO.10 1 276.00 36 824.05  0.01
GBP  LOME REIT PLC ORD GBPO.01 940 000.00 63 381.85  0.01
GBP  HSBC HLDGS ORD USDO.50(UK REG) 71 858.00 846 166.66  0.14
GBP  IMPERIAL BRANDS PL GBPO.10 6 406.00 242 750.60  0.04
GBP  INFORMA PLC (GB) ORD GBPO.001 10 079.00 106 751.85  0.02
GBP  INTERCONTL HOTELS ORD GBPO.208521303 582.00 66 665.68  0.01
GBP  INTERTEK GROUP ORD GBPO.01 1 296.00 83 645.92  0.01
GBP  JD SPORTS FASHION ORD GBPO.0005 8 014.00 9 091.09  0.00
GBP  KINGFISHER ORD GBPO.157142857 15 604.00 58 414.74  0.01
GBP  LAND SECURITIES GP ORD GBPO.106666666 3 036.00 25 916.27  0.00
GBP  LEGAL & GENERAL GP ORD GBPO.025 24 207.00 81 186.50  0.01
GBP  LLOYDS BANKING GP ORD GBPO.1 238 388.00 248 181.13  0.04
GBP  LONDON STOCK EXCH ORD GBPO.06918604 1 914.00 201 021.81  0.05
GBP  M&G PLC ORD GBP0.05 11 080.00 35 367.56  0.01
GBP  MARKS & SPENCER GP ORD GBPO.25 6 668.00 33 666.54  0.01
GBP  MELROSE INDUST PLC ORD GBPO.001 5 278.00 33317.71  0.01
GBP  NONDI PLC ORD EURO.22(POST CONS) 3 341.00 54 313.88  0.01
GBP  NATIONAL GRID ORD GBPO.12431289 38 902.00 549 007.42  0.09
GBP  NATWEST GROUP PLC ORD GBP1.0769 31 182.00 220 596.85  0.04
GBP  NEXT ORD GBPO.10 945.00 163 948.95  0.03
GBP  PEARSON ORD GBPO.25 4 270.00 67 084.29  0.01
GBP  PHOENIX GP HLDGS ORD GBPO.10 2 176.00 18 604.38  0.00
GBP  PRUDENTIAL ORD GBPO.05 11 230.00 127 938.34  0.02
GBP  RECKITT BENCK GRP ORD GBPO.10 5 387.00 365 556.63  0.06
GBP  RELX PLC GBPO.1444 7 315.00 393 993.85  0.06
GBP  RENTOKIL INITIAL ORD GBPO.01 19 265.00 91 345.03  0.01
GBP  RIO TINTO ORD GBPO.10 8 821.00 523 642.53  0.09
GBP  ROLLS-ROYCE HLDGS ORD GBPO.20 33 827.00 395 137.92  0.07
GBP  SAINSBURY(J) ORD GBPO.28571428 7 593.00 29 223.64  0.00
GBP  SCHRODERS PLC ORD GBPO.20 6 135.00 29 403.50  0.00
GBP  SEVERN TRENT ORD GBPO.9789 1 103.00 40 205.79  0.01
GBP  SHELL PLC ORD EUR0.07 24 428.00 806 923.58  0.13
GBP  SMITH & NEPHEW ORD USDO.20 6 790.00 98 388.25  0.02
GBP  SMITHS GROUP ORD GBPO.375 2 826.00 82 088.99  0.01
GBP  SPIRAX GROUP PLC ORD GBPO.269230769 612.00 47 166.62 0.0l
GBP  SSE PLC ORD GBPO.50 4 584.00 108 860.67  0.02
GBP  STANDARD CHARTERED ORD USDO.50 8 781.00 137 125.93  0.02
GBP  TESCO ORD GBPO.0633333 54 068.00 282 904.00  0.05
GBP  THE SAGE GROUP GBP0.01051948 4 231.00 69 552.67  0.01
GBP  UNILEVER PLC ORD GBPO.031111 19 651.00 1247 371.76  0.21
GBP  UNITED UTILITIES G ORD GBPO.05 3 205.00 50 611.82  0.01
GBP  VODAFONE GROUP ORD USDO.2095238(POST CONS) 80 562.00 83 523.89  0.01
GBP  WHITBREAD ORD GBPO.76797385 880.00 34 343.79  0.01
USD  WILLIS TOWERS WATS COM USDO.000304635 193.00 61 094.15  0.01
GBP  WISE PLC CLS A ORD GBPO.O1 2 837.00 42 045.94  0.01
GBP  WPP PLC ORD GBPO.10 7 987.00 64 560.59  0.01

15 147 688.48  2.51
USD  3M CO COM 3 154.00 467 895.90  0.08
USD  ABBOTT LABS COM 3 258.00 435 203.64  0.07
USD  ABBVIE INC COM USDO.01 10 278.00 1912 838.58  0.32
USD  ADOBE INC COM USDO.0001 841.00 349 090.69  0.06
USD  ADVANCED MICRO DEV COM USDO.01 3 156.00 349 463.88  0.06
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AECOM TECHNOLOGY C COM STK USDO.01
AFLAC INC COM USDO.10

AGILENT TECHNOLOGIES INC COM

AIR PRODS & CHEMS COM USD1

AIRBNB INC USD0.0001 A

AKAMAI TECHNOLOGIES INC COM
ALBEMARLE CORP COM USDO.01
ALBERTSONS COS INC COM USDO.01 CLASS A
ALEXANDRIA REAL ESTATE EQ INC COM
ALIGN TECHNOLOGY INC COM

ALLIANT ENERGY CORP COM

ALLSTATE CORP COM

ALLY FINANCIAL INC COM USDO.01
ALNYLAM PHARMACEUTICALS INC COM
ALPHABET INC CAP STK USD0.001 CL C
ALPHABET INC CAP STK USD0.001 CL A
ALTRIA GROUP INC COM USDO.333333
AMAZON COM INC COM USDO.01

AMENTUM HOLDINGS 1 COM USDO.01 Wi
AMER ELEC PWR INC COM USD6.50

AMER EXPRESS CO COM USDO.20

AMER FINL GP OHIO COM NPV

AMER INTL GRP COM USD2.50

AMER TOWER CORP COM NEW USDO.01
AMEREN CORP COM

AMERICAN HOMES 4 R COM USDO.01
AMERICAN WATER WOR COM STK USDO.01
AMERIPRISE FINL INC COM

AMETEK INC COM USDO.01

AMGEN INC COM USDO.0001

AMPHENOL CORP NEW CL A

ANALOG DEVICES INC COM

ANNALY CAPITAL MGT COM USDO.01(POST REV SPLT)
ANSYS INC COM

AON PLC COM USDO.01 CL A

APOLLO GLOBAL MANA COM USDO.00001
APPLE INC COM NPV

APPLIED MATLS INC COM

APPLOVIN CORP COM USD0.00003 CL A
ARCHER DANIELS MIDLAND CO COM

ARES MANAGEMNT COR COM USD0.01 CLASS A
ARISTA NETWORKS IN COM USDO.0001 (PST REV SPT)
ASSURANT INC COM

AT&T INC COM USD1

ATLASSIAN CORP COM USDO.1 CL A
ATMOS ENERGY CORP COM

AUTO DATA PROCESS COM USDO.10
AUTODESK INC COM USDO.01

AUTOZONE INC COM USDO.01

AVALONBAY COMMUNI COM USDO.01
AVANTOR INC COM USDO.01

AVERY DENNISON CORP COM

AXON ENTERPRISE 1 COM USDO0.00001
BAKER HUGHES COMPA COM USD0.0001 CL A
BALL CORP COM NPV

BAXTER INTL INC COM USD1
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26 144.30 0.00
312 173.10 0.05
62 115.60 0.01
362 304.09 0.06
105 264.00 0.02
14 882.28 0.00
13 382.40 0.00
18 473.13 0.00
23 022.32 0.00
19 360.58 0.00
91 851.48 0.02
109 971.88 0.02
61 985.00 0.01
69 744.24 0.01
1 638 445.15 0.27
1 912 153.16 0.32
606 221.22 0.10
3 701 455.55 0.61
284.03 0.00

331 995.92 0.05
322 572.85 0.05
27 399.58 0.00
100 467.68 0.02
188 033.40 0.03
144 544.96 0.02
27 138.45 0.00
50 468.41 0.01
91 153.96 0.02
70 066.08 0.01
907 478.82 0.15
211 695.22 0.03
204 350.90 0.03
17 964.60 0.00
64 509.90 0.01
132 832.56 0.02
96 449.22 0.02
5 757 566.10 0.95
237 006.00 0.04
152 484.00 0.03
133 804.44 0.02
63 717.50 0.01
177 438.72 0.03
27 605.28 0.00
385 975.20 0.06
67 687.38 0.01
152 205.12 0.03
260 098.47 0.04
113 117.84 0.02
130 656.40 0.02
63 891.93 0.01
14 149.36 0.00
35 901.46 0.01
91 543.92 0.02
70 061.55 0.01
35 255.64 0.01
34 556.50 0.01
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BECTON DICKINSON COM USD1

BENTLEY SYSTEMS IN COM USDO.01 CLASS B
BERKLEY(WR)CORP COM USDO.20
BERKSHIRE HATHAWAY CLASS =B = COM USDO0.0033
BEST BUY CO INC COM USDO.10

BIO RAD LABS INC CL A

BI10-TECHNE CORP COM USDO.01

BIOGEN INC COM STK USDO.0005
BIOMARIN PHARMA COM USDO.001

BK OF AMERICA CORP COM USDO0.01

BK OF NY MELLON CP COM STK USDO0.01
BLACKROCK INC COM USDO0.01
BLACKSTONE INC COM USDO.00001
BLOCK INC COM USD0.0000001 CL A
BOEING CO COM USD5

BOOKING HLDGS INC COM USDO0.008
BOOZ ALLEN HAMILTO COM USDO.01 CLASS <A~
BOSTON SCIENTIFIC COM USDO.01
BRISTOL-MYRS SQUIB COM STK USDO.10
BROADCOM CORP COM USD1.00
BROADRIDGE FIN SOL COM STK USDO.01
BROWN & BROWN INC COM

BROWN FORMAN CORP CL B

BUILDERS 1ST SRCE COM USDO.01
BURLINGTON STORES COM USDO0.0001
BXP INC USDO0.01

CADENCE DESIGN SYS COM USDO.01
CAMDEN PROP TST SBI USD0.01
CAPITAL ONE FINL COM USDO.01
CARDINAL HEALTH INC COM

CARLISLE COS INC COM

CARLYLE GROUP INC COM USDO.01
CARMAX INC COM USDO.50

CARNIVAL CORP COM USDO.01(PAIRED STOCK)
CARRIER GLOBAL COR COM USDO0.01
CARVANA CO COM USDO0.001 CL A
CATERPILLAR INC DEL COM

CBOE GLOBAL MARKET COM USDO0.01
CBRE GROUP INC CLASS <A~ USDO0.01
CDW CORP COM USDO.01

CENCORA INC RG

CENTENE CORP DEL COM

CENTERPOINT ENERGY INC COM

CF INDS HLDGS INC COM

CH ROBINSON WORLDW COM USDO.1
CHARTER COMMUN INC COM USD0.001 CLASS <A~
CHENIERE ENERGY INC COM NEW
CHEVRON CORP COM USDO.75

CHIPOTLE MEXICAN GRILL INC CL A
CHURCH & DWIGHT INC COM

CIGNA GROUP/THE USDO.25

CINCINNATI FINL CORP COM

CINTAS CORP COM

CISCO SYSTEMS COM USDO.001
CITIGROUP INC COM USDO.01

CITIZENS FINL GP COM USDO.01
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550.00 94 924.50 0.02
162.00 7 732.26 0.00
540.00 40 332.60 0.01
2 551.00 1 285 601.96 0.21
1 132.00 75 028.96 0.01
51.00 11 573.43 0.00
247.00 11 954.80 0.00
337.00 43 739.23 0.01
276.00 16 027.32 0.00
12 878.00 568 306.14 0.09
4 216.00 373 579.76 0.06
859.00 841 725.51 0.14
4 244.00 588 897.44 0.10
1 028.00 63 479.00 0.01
1 451.00 300 821.32 0.05
65.00 358 730.45 0.06
201.00 21 356.25 0.00
2 740.00 288 412.40 0.05
3 970.00 191 671.60 0.03
8 474.00 2 051 301.18 0.34
254.00 61 678.82 0.01
392.00 44 256.80 0.01
204.00 6 801.36 0.00
199.00 21 428.32 0.00
127.00 28 990.29 0.00
213.00 14 341.29 0.00
528.00 151 572.96 0.03
123.00 14 451.27 0.00
1 193.00 225 655.95 0.04
508.00 78 455.52 0.01
104.00 39 538.72 0.01
301.00 13 605.20 0.00
366.00 23 592.36 0.00
2 128.00 49 412.16 0.01
1 464.00 104 236.80 0.02
192.00 62 814.72 0.01
932.00 324 363.96 0.05
251.00 57 509.12 0.01
578.00 72 261.56 0.01
204.00 36 793.44 0.01
325.00 94 653.00 0.02
927.00 52 319.88 0.01
1 469.00 54 705.56 0.01
919.00 83 362.49 0.01
659.00 63 244.23 0.01
185.00 73 309.95 0.01
421.00 99 772.79 0.02
9 922.00 1 356 337.40 0.22
2 537.00 127 052.96 0.02
392.00 38 537.52 0.01
554.00 175 418.56 0.03
290.00 43 737.80 0.01
673.00 152 434.50 0.03
23 115.00 1 457 169.60 0.24
3 684.00 277 478.88 0.05
664.00 26 792.40 0.00
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CLOROX CO DEL COM

CLOUDFLARE INC COM USD0.001 CL A

CME GROUP INC COM STK USDO.01 CLASS = A=
CMS ENERGY CORP COM

COCA-COLA CO COM USDO.25

COGNIZANT TECHNOLO COM CL = A= USDO.01
COINBASE GLOBAL IN COM USDO0.00001 CL A
COLGATE-PALMOLIVE COM USD1

COMCAST CORP COM CLS =A™= USDO.01
CONAGRA BRANDS IN COM USD5
CONOCOPHILLIPS COM USDO.01
CONSOLIDATED EDISON INC COM
CONSTELLATION BRDS CLASS = A~ COM USDO.01
CONSTELLATION ENE. COM NPV

COOPER COS INC COM USD0.10 (P/S)
COPART INC COM

COREBRIDGE FIN INC COM USDO0.01
CORNING INC COM USDO.50

CORPAY INC COM USD0.001

CORTEVA INC COM USDO.01

COSTAR GROUP INC COM

COSTCO WHSL CORP NEW COM

COTERRA ENERGY INC COM USDO.10
CROWDSTRIKE HOLDIN COM USDO0.0005 CL A
CROWN CASTLE INC COM USDO.01

CROWN HOLDINGS INC COM USD5

CSX CORP COM USD1

CUMMINS INC COM

CVS HEALTH CORP COM STK USDO.01

D R HORTON INC COM

DANAHER CORP COM USDO0.01

DARDEN RESTAURANTS INC COM

DATADOG INC COM USDO.00001 CL A
DAVITA INC COM USDO.001

DAYFORCE INC RG

DECKERS OUTDOOR CORP COM

DEERE & CO COM USD1

DELL TECHNOLOGIES COM USD0.01 CL C
DELTA AIRLINES INC COM USDO.0001
DEVON ENERGY CORP NEW COM

DEXCOM INC COM

DIAMONDBACK ENERGY COM USDO0.01

DICKS SPORTING GOO COM USDO0.01
DIGITAL REALTY TRU COM STK USDO.01
DOCUSIGN INC COM USDO.0001

DOLLAR GENERAL CP COM USDO0.875

DOLLAR TREE INC

DOMINION ENERGY IN COM STK NPV
DOMINOS PI1ZZA INC COM USDO.01
DOORDASH INC COM USD0.00001 CLASS A
DOVER CORP COM

DOW INC COM USDO.01

DRAFTKINGS INC NEW COM USDO.0001 CL A
DTE ENERGY CO COM

DUKE ENERGY CORP COM USD0.001 (POST REV SPLT)
DUPONT DE NEMOURS COM USDO.01
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519.
225.
717.
502.

68.
175.
254.
487.
623.
212.
712.
785.
395.
313.
591.
421.
368.
431.
612.

83.
665.
273.
643.
909.
.00
586.
644.
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00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
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00
00
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00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
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90 601.56 0.01
98 372.77 0.02
610 946.00 0.10
115 598.58 0.02
1 731 697.80 0.29
73 700.90 0.01
92 235.88 0.02
422 598.18 0.07
776 338.49 0.13
58 781.52 0.01
644 733.90 0.11
204 591.42 0.03
59 548.86 0.01
185 833.05 0.03
25 946.40 0.00
90 450.36 0.01
18 065.94 0.00
223 303.77 0.04
45 190.29 0.01
94 234.80 0.02
54 802.20 0.01
876 871.74 0.14
95 416.75 0.02
221 543.90 0.04
83 992.95 0.01
30 436.50 0.00
107 816.67 0.02
270 686.16 0.04
474 984.68 0.08
61 273.14 0.01
232 627.50 0.04
153 588.57 0.03
59 175.76 0.01
9 265.68 0.00
10 339.00 0.00
26 802.08 0.00
246 548.62 0.04
69 321.21 0.01
10 258.68 0.00
112 325.12 0.02
67 353.00 0.01
53 147.25 0.01
56 133.42 0.01
101 368.32 0.02
37 304.81 0.01
35 788.00 0.01
38 902.06 0.01
91 352.04 0.02
39 327.06 0.01
138 752.25 0.02
48 525.75 0.01
45 576.82 0.01
32 614.92 0.01
165 619.80 0.03
539 863.92 0.09
43 019.20 0.01



usb
usD
usD
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usD
usD
usD
usb
usD
usD
usb
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usD
usb
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usb
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usD
usb
usD
usD
usb
usD
usD
usb
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Lux

DYNATRACE INC COM USDO.001
EASTMAN CHEM CO COM

EBAY INC COM USDO0.001

ECOLAB INC COM

EDISON INTL COM

EDWARDS LIFESCIENCES CORP COM
ELECTRONIC ARTS INC COM

ELEVANCE HEALTH INC USDO0.01

ELI LILLY AND CO COM NPV

EMCOR GROUP INC COM

EMERSON ELEC CO COM

ENTEGRIS INC COM

ENTERGY CORP NEW COM

EOG RESOURCES INC COM USDO.01
EPAM SYS INC COM USDO.001

EQT CORPORATION

EQUIFAX INC COM

EQUINIX INC COM USDO.001 NEW
EQUITABLE HOLDINGS COM USDO0.01
EQUITY LIFESTYLE PPTYS INC

ERIE INDTY CO CL A

ESSENTIAL UTILS IN COM USDO.50
ESSEX PROP TRUST COM USDO0.0001
ESTEE LAUDER COS CLASS = A~ COM USDO.01
EVERGY INC COM NPV

EVERSOURCE ENERGY COM USD5

EXACT SCIENCES CORP COM

EXELON CORP COM NPV

EXPAND ENERGY CORP COM USDO0.01
EXPEDIA GROUP INC COM USDO.001
EXPEDTRS INTL WASH COM USDO0.01
EXTRA SPACE STORAG COM USDO0.01
EXXON MOBIL CORP COM NPV

F5 INC COM STK NPV

FACTSET RESH SYS INC COM

FAIR 1SAAC CORP COM

FASTENAL COM USDO.01

FEDEX CORP COM USDO.10

FERGUSON ENTERPRIS USDO0.0001
FIDELITY NATL FINL FNF GROUP COM USDO.0001
FIDELITY NATL INF COM STK USDO.01
FIFTH THIRD BANCORP COM

FIRST CTZNS BANCSHARES INC N C CL A
FIRST SOLAR INC COM STK USDO.001
FIRSTENERGY CORP COM USDO.10
FISERV INC COM USDO.01

FORD MOTOR CO COM STK USDO.01
FORTINET INC COM USDO.001
FORTIVE CORP COM USDO0.01

FORTUNE BRANDS INNOVATIONS INC RG
FOX CORP COM USDO0.01 CL A

FOX CORP COM USD0.01 CL B
FRANKLIN RES INC COM
FREEPORT-MCMORAN COM STK USDO.10
GALLAGHER ARTHUR J & CO COM
GAMING & LEISURE P COM USDO.01
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~

554.
730.
963.
493.
234.
085.
474.
427.
546.

93.
022.
291.
876.
076.
129.
927.
238.
189.
640.
285.

39.
502.
150.
474.
280.
551.
223.
160.
256.
197.
319.
417.
589.
122.

90.

52.
820.
430.
417.
450.
980.
140.

22.
175.
895.
057.
082.
167.
671.
194.
253.
130.
700.
913.
447.
403.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
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29 921.54 0.00
57 210.10 0.01
70 462.71 0.01
130 950.66 0.02
124 322.10 0.02
84 868.70 0.01
68 151.72 0.01
163 899.68 0.03
1 140 437.82 0.19
43 882.98 0.01
122 006.36 0.02
20 003.34 0.00
72 953.28 0.01
116 821.32 0.02
22 509.21 0.00
51 105.51 0.01
62 877.22 0.01
167 986.98 0.03
33 836.80 0.01
18 117.45 0.00
13 981.89 0.00
57 872.06 0.01
42 585.00 0.01
31 729.56 0.01
85 004.80 0.01
35 710.31 0.01
12 550.44 0.00
94 651.20 0.02
145 859.28 0.02
32 849.75 0.01
35 960.87 0.01
63 029.55 0.01
2 617 754.70 0.43
34 816.36 0.01
41 243.40 0.01
89 766.56 0.01
281 938.80 0.05
93 783.00 0.02
76 035.78 0.01
79 416.50 0.01
78 017.80 0.01
158 106.60 0.03
40 675.36 0.01
27 664.00 0.00
37 536.30 0.01
172 069.03 0.03
73 511.16 0.01
118 777.26 0.02
47 097.49 0.01
9 777.60 0.00
13 899.82 0.00
6 536.40 0.00
36 788.00 0.01
112 092.24 0.02
155 305.68 0.03
18 820.10 0.00
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usD
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Lux

GARTNER INC COM

GE HEALTHCARE TECH COM USDO.01 Wl
GE VERNOVA LLC COM USDO.01 Wl
GEN DIGITAL INC COM USDO.01

GEN DYNAMICS CORP COM USD1
GENERAL ELECTRIC CO RG

GENERAL MLS INC COM

GENERAL MOTORS CO COM USDO.01
GENUINE PARTS CO COM STK USD1
GILEAD SCIENCES COM USDO.001
GLOBAL PAYMENTS COM NPV
GODADDY INC COM CL A USDO.001
GOLDMAN SACHS GRP COM USDO.01
GRACO INC COM

GRAINGER W W INC COM
HALLIBURTON COM STK USD2.50

HCA HEALTHCARE INC COM USDO0.01
HEALTHPEAK PPTYS 1 COM USD1
HEICO CORP NEW CL A

HEICO CORP NEW COM

HENRY JACK & ASSOC COM USDO.01
HERSHEY COMPANY COM USD1.00
HESS CORPORATION COM USD1
HEWLETT PACKARD EN COM USDO.01
HILTON WORLDWIDE H COM USDO0.01
HOLOGIC INC COM USDO.01

HOME DEPOT INC COM USDO.05
HONEYWELL INTL INC COM USD1
HORMEL FOODS CORP COM USDO.0586
HOST HOTELS & RESO COM STK USDO.01
HOWMET AEROSPACE 1 COM USD1.00
HP INC COM USDO0.01

HUBBELL INC COM USDO.001
HUBSPOT INC COM USDO.001

HUMANA INC COM USDO.166

HUNT J B TRANS SVCS INC COM
HUNTINGTON BANCSHARES INC COM
HYATT HOTELS CORP COM USDO.01 CLASS <A~
IDEX CORP COM

IDEXX LABORATORIES COM USDO.10
ILLINOIS TOOL WKS COM NPV
ILLUMINA INC COM USDO0.01

INCYTE CORPORATION COM USDO.001
INGERSOLL RAND INC COM USD1.00
INSULET CORP COM STK USD0.001
INTEL CORP COM USD0.001
INTERACTIVE BROKER COM STK CLASS <A™~ USDO.01
INTERCONTINENTAL E COM USDO0.01
INTERNATIONAL FLAVORS&FRAGRANC COM
INTERPUBLIC GROUP COM USDO.10
INTL BUSINESS MCHN COM USDO.20
INTL PAPER CO COM USD1.00
INTUIT INC COM USDO.01
INTUITIVE SURGICAL COM USDO.001
INVITATION HOMES 1 COM USDO0.01
1QVIA HOLDINGS INC COM USDO.01
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158.
845.
525.
672.
442.
030.
238.
280.
815.
283.
446.
286.
604.
313.

93.
106.
352.
409.
183.

75.
172.
918.
538.
308.
453.
420.
820.
265.
740.
710.
707.
158.
100.

91.
245.
186.
351.
103.
151.
168.
547.
272.
316.
748.
129.
836.
190.
056.
461.
002.
422.
006.
547.
690.
204.
359.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
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68 954.36 0.01
59 606.30 0.01
248 314.50 0.04
19 138.56 0.00
123 092.58 0.02
499 197.30 0.08
175 693.88 0.03
113 110.80 0.02
103 113.80 0.02
251 312.64 0.04
33 722.06 0.01
52 094.90 0.01
362 671.80 0.06
26 498.58 0.00
101 143.08 0.02
100 026.54 0.02
134 249.28 0.02
24 530.69 0.00
43 158.72 0.01
22 473.00 0.00
31 161.24 0.01
147 513.42 0.02
71 118.22 0.01
126 282.24 0.02
112 543.32 0.02
26 111.40 0.00
2 143 447.80 0.35
286 737.55 0.05
53 383.20 0.01
26 487.90 0.00
120 112.23 0.02
128 434.20 0.02
38 958.00 0.01
53 680.90 0.01
57 116.85 0.01
25 826.10 0.00
130 526.13 0.02
13 599.09 0.00
27 317.41 0.00
86 244.48 0.01
134 058.76 0.02
22 369.28 0.00
20 558.96 0.00
61 066.72 0.01
41 928.87 0.01
153 193.80 0.03
39 839.20 0.01
189 868.80 0.03
35 294.16 0.01
47 967.92 0.01
1 404 623.32 0.23
48 096.86 0.01
412 148.09 0.07
381 114.60 0.06
40 574.80 0.01
50 378.47 0.01
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Lux

usb IRON MTN INC NEW COM NPV 538.00 53 105.98 0.01
usD JABIL INC COM USDO.001 162.00 27 217.62 0.00
usD JACOBS SOLUTIONS COM USD1.00 226.00 28 543.80 0.00
usb JOHNSON & JOHNSON COM USD1 14 101.00 2 188 616.21 0.36
usD JOHNSON CTLS INTL COM USDO.01 3 886.00 393 923.82 0.07
usD JP MORGAN CHASE & COM USD1 5 344.00 1 410 816.00 0.23
usb JUNIPER NETWORKS COM USDO.00001 1 744.00 62 661.92 0.01
usD KELLANOVA COM USDO.25 1 588.00 131 216.44 0.02
usD KENVUE INC COM USDO.01 11 291.00 269 516.17 0.04
usD KEURIG DR PEPPER COM USDO0.01 6 983.00 235 117.61 0.04
usD KEYCORP NEW COM 2 184.00 34 638.24 0.01
usD KEYSIGHT TECHNOLOG COM USDO.01 =<WD = 308.00 48 368.32 0.01
usb KIMBERLY-CLARK CP COM USD1.25 1 952.00 280 619.52 0.05
usD KIMCO REALTY COM USDO0.01 1 049.00 22 301.74 0.00
usD KINDER MORGAN INC USDO.01 11 720.00 328 628.80 0.05
usb KKR & CO INC COM NPV CLASS A 1 187.00 144 173.02 0.02
usD KLA CORPORATION COM USDO.001 263.00 199 059.44 0.03
usb KRAFT HEINZ CO COM USDO.01 5 146.00 137 552.58 0.02
usD KROGER CO COM USD1 3 928.00 268 007.44 0.04
usD L3HARRIS TECHNOLOG COM USD1.00 372.00 90 894.48 0.01
usb LABCORP HOLDINGS 1 COM USDO.1 206.00 51 287.82 0.01
usD LAM RESEARCH CORP COM USDO0.001 (P/S) 2 516.00 203 267.64 0.03
usD LAS VEGAS SANDS CORP COM 882.00 36 303.12 0.01
usb LEIDOS HLDGS INC COM USDO0.0001 224.00 33 268.48 0.01
usD LENNAR CORP COM CL = A= USDO0.10 463.00 49 115.04 0.01
usD LENNOX INTL INC COM 57.00 32 173.65 0.01
usb LIBERTY MEDIA CORP COM USDO.01 FORMULA ONE C 463.00 44 693.39 0.01
usD LINDE PLC COM EUR0.001 895.00 418 484.10 0.07
usD LIVE NATION INC COM 257.00 35 257.83 0.01
usb LKQ CORP COM 1 341.00 54 270.27 0.01
usD LOCKHEED MARTIN CORP COM 1 218.00 587 538.84 0.10
usD LOEWS CORP COM 274.00 24 465.46 0.00
usb LOWE =S COS INC COM USDO.50 1 107.00 249 883.11 0.04
usD LPL FINL HLDGS INC COM USDO.001 116.00 44 910.56 0.01
usD LULULEMON ATHLETIC COM STK USDO.01 213.00 67 450.71 0.01
usb LYONDELLBASELL IND COM USDO.01 1 604.00 90 609.96 0.01
usD M & T BANK CORP COM USDO0.50 999.00 182 457.36 0.03
usD MANHATTAN ASSOCIAT COM STK USDO.01 94.00 17 745.32 0.00
usb MARATHON PETROLEUM COM USDO.01 624.00 100 301.76 0.02
usD MARKEL GROUP INC COM NPV 26.00 50 484.20 0.01
usb MARRIOTT INTL INC COM USD0O.01 CLASS <A~ 409.00 107 906.47 0.02
usb MARSH & MCLENNAN COM USD1 947.00 221 276.02 0.04
usD MARTIN MARIETTA M. COM USDO.01 130.00 71 181.50 0.01
usD MARVELL TECHNOLOGY COM USDO.002 1 627.00 97 929.13 0.02
usb MASCO CORP COM 323.00 20 161.66 0.00
usb MASTERCARD INC COM USD0.0001 CLASS <A~ 1 552.00 908 851.20 0.15
usD MCCORMICK & CO INC COM N/VTG NPV 467.00 33 964.91 0.01
usb MCDONALD = S CORP COM USDO0.01 4 196.00 1 316 914.60 0.22
usD MCKESSON CORP COM USDO0.01 236.00 169 804.36 0.03
usD MERCK & CO INC COM USDO.50 14 854.00 1 141 381.36 0.19
usb META PLATFORMS INC 4 157.00 2 691 615.93 0.45
usD METLIFE INC COM USDO.01 3 318.00 260 728.44 0.04
usD METTLER TOLEDO INTERNATIONAL COM 48.00 55 464.96 0.01
usb MGM RESORTS INTL COM STK USDO.01 438.00 13 862.70 0.00
usD MICROCHIP TECHNLGY COM USDO.001 3 102.00 180 040.08 0.03
usD MICRON TECHNOLOGY COM USDO.10 2 149.00 202 994.54 0.03
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Lux
UsD MICROSOFT CORP COM USD0.0000125 13 457.00 6 195 064.52 1.02
UsD MICROSTRATEGY COM CL = A= USD0.001 438.00 161 648.28 0.03
UsD MID-AMER APARTMENT COM STK USD0.01 278.00 43 548.70 0.01
UsD MODERNA INC COM USD0.0001 553.00 14 687.68 0.00
usD MOLINA HEALTHCARE INC COM 108.00 32 944.32 0.01
uUsD MOLSON COORS BEVER COM USDO.01 CLASS B 1 064.00 57 019.76 0.01
UsD MONDELEZ INTL INC COM USD0.01 7 786.00 525 477.14 0.09
usD MONGODB INC COM USD0.001 CL A 166.00 31 345.78 0.01
UsD MONOLITHIC PWR SYS INC COM 94.00 62 218.60 0.01
UsD MONSTER BEV CORP USDO.005(NEW) 1 429.00 91 384.55 0.02
usD MOODYS CORP COM USD0.01 319.00 152 903.08 0.03
UsD MORGAN STANLEY COM STK USDO.01 2 346.00 300 358.38 0.05
UsD MOTOROLA SOLUTIONS COM USDO.01 327.00 135 829.26 0.02
UsD MSCI INC COM STK USS0.01 161.00 90 807.22 0.01
UsD NASDAQ INC COM STK USD0.01 908.00 75 854.32 0.01
usD NATERA INC COM USDO.0001 232.00 36 593.36 0.01
UsD NETAPP INC COM USDO.001 384.00 38 077.44 0.01
UsD NETFLIX INC COM USD0.001 823.00 993 550.29 0.16
usD NEUROCRINE BIOSCIENCES INC COM 205.00 25 219.10 0.00
AUD NEWMONT CORPORATIO CDI 1:1 1 618.00 83 977.93 0.01
UsD NEWMONT CORPORATIO COM USD1.60 269.00 14 181.68 0.00
usD NEWS CORP NEW COM USD0.01 CL= A~ 875.00 24 710.00 0.00
UsD NEXTERA ENERGY INC COM USDO.01 11 923.00 842 240.72 0.14
UsD NIKE INC CLASS B = COM NPV 2 203.00 133 479.77 0.02
uUsD NISOURCE INC COM NPV 856.00 33 846.24 0.01
usD NORDSON CORP COM 155.00 32 858.45 0.01
UsD NORFOLK STHN CORP COM USD1 1 297.00 320 514.64 0.05
usD NORTHERN TRUST CP COM USD1.666 1 120.00 119 548.80 0.02
UsD NORTHROP GRUMMAN COM USD1 271.00 131 372.67 0.02
UsD NRG ENERGY INC COM USD0.01 335.00 52 226.50 0.01
usD NUCOR CORP COM 398.00 43 525.28 0.01
UsD NUTANIX INC COM USD0.000025 CL A 486.00 37 271.34 0.01
UsD NVIDIA CORP COM USD0.001 46 680.00 6 307 868.40 1.04
usD NVR INC COM STK USDO.01 7.00 49 811.51 0.01
UsD OCCIDENTAL PETRLM COM USDO0.20 1 376.00 56 113.28 0.01
UsD OKTA INC COM USDO0.0001 CL A 352.00 36 315.84 0.01
usD OLD DOMINION FGHT LINES INC COM 374.00 59 903.58 0.01
UsD OMNICOM GROUP INC COM USD0.15 1 163.00 85 410.72 0.01
UsD ON SEMICONDUCTOR COM USDO.01 767.00 32 229.34 0.01
UsD ONEOK INC 3 580.00 289 407.20 0.05
uUsD ORACLE CORP COM USDO.01 3 157.00 522 578.21 0.09
usD OREILLY AUTO NEW COM USDO.01 104.00 142 220.00 0.02
uUsD OTIS WORLDWIDE COR COM USD0.01 764.00 72 847.40 0.01
UsD OVINTIV INC COM USDO.01 538.00 19 271.16 0.00
usD OWENS CORNING COM STK USD0.01 222.00 29 736.90 0.00
UsD PACCAR INC COM STK USD1 3 088.00 289 808.80 0.05
UsD PACKAGING CORP AMER COM 503.00 97 164.51 0.02
usD PALANTIR TECH INC COM USD0.001 CLASS A 4 055.00 534 367.90 0.09
usD PALO ALTO NETWORKS COM USDO.0001 1 278.00 245 912.76 0.04
UsD PARKER-HANNIFIN COM STK USDO.50 248.00 164 845.60 0.03
usD PAYCHEX INC COM 1 880.00 296 870.80 0.05
UsD PAYCOM SOFTWARE IN COM USDO.01 89.00 23 059.01 0.00
UsD PAYPAL HOLDINGS IN COM USDO.0001 1 781.00 125 168.68 0.02
usD PEPSICO INC CAP USD0.016666 8 080.00 1 062 116.00 0.18
UsD PFIZER INC COM USDO.05 33 424.00 785 129.76 0.13
UsD PG&E CORP COM 3 853.00 65 038.64 0.01
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usD PHILIP MORRIS INTL COM STK NPV <WwI= 9 109.00 1 644 994.31 0.27
usD PHILLIPS 66 COM USDO.01 2 467.00 279 955.16 0.05
UsD PINTEREST INC COM USD0.00001 CL A 847.00 26 350.17 0.00
UsD PNC FINANCIAL SVCS COM USD5 2 350.00 408 453.50 0.07
uUsD POOL CORPORATION COM USDO.001 96.00 28 856.64 0.00
uUsD PPG INDS INC COM 410.00 45 428.00 0.01
UsD PPL CORP COM USD0.01 1 366.00 47 468.50 0.01
usD PRINCIPAL FINL GP COM USDO.01 1 331.00 103 671.59 0.02
UsD PROCTER & GAMBLE COM NPV 13 822.00 2 348 219.58 0.39
UsD PROGRESSIVE CP(OH) COM USD1 1 099.00 313 138.07 0.05
usD PROLOGIS INC COM USDO.01 1 816.00 197 217.60 0.03
UsD PRUDENTIAL FINL COM USDO.01 669.00 69 502.41 0.01
UsD PTC INC COM USDO.01 277.00 46 624.64 0.01
usD PUBLIC STORAGE COM USD0.10 311.00 95 915.51 0.02
UsD PUBLIC SVC ENTERPRISE GROUP COM 2 861.00 231 826.83 0.04
usD PULTE GROUP INC COM USDO.01 332.00 32 545.96 0.01
UsD PURE STORAGE INC COM USD0.0001 CL A 695.00 37 245.05 0.01
UsD QUALCOMM INC COM USD0.0001 2 151.00 312 325.20 0.05
usD QUANTA SVCS INC COM 284.00 97 287.04 0.02
uUsD QUEST DIAGNOSTICS INC COM 191.00 33 107.94 0.01
UsD RAYMOND JAMES FINANCIAL INC COM 354.00 52 030.92 0.01
usD REALTY INCOME CORP 1 601.00 90 648.62 0.01
UsD REDDIT INC COM USDO0.0001 CLASS A 100.00 11 235.00 0.00
UsD REGENCY CENTERS COM USDO.01 376.00 27 128.40 0.00
usD REGENERON PHARMACE COM USDO.001 206.00 100 997.68 0.02
usD REGIONS FINANCIAL CORP NEW COM 5 340.00 114 489.60 0.02
UsD RELIANCE INC RG 125.00 36 602.50 0.01
usD REPUBLIC SERVICES COM USDO.01 427.00 109 862.83 0.02
UsD RESMED INC COM USDO.004 285.00 69 765.15 0.01
UsD REWITY INC COM USD1.00 217.00 19 621.14 0.00
usD RIVIAN AUTOMOTIVE COM USD0.001 CL A 1 632.00 23 712.96 0.00
UsD ROBINHOOD MARKETS COM USD0.0001 CL A 1 231.00 81 430.65 0.01
UsD ROBLOX CORPORATION COM USD0.0001 CL A 1 002.00 87 153.96 0.01
usD ROCKWELL AUTOMATIO COM USD1 226.00 71 314.30 0.01
UsD ROKU INC COM USD0.0001 CLASS A 308.00 22 317.68 0.00
UsD ROLLINS INC COM 648.00 37 098.00 0.01
usD ROPER TECHNOLOGIES COM USDO.01 200.00 114 054.00 0.02
UsD ROSS STORES INC COM USDO.01 588.00 82 372.92 0.01
UsD ROYAL CARIBBEAN GR COM USDO.01 475.00 122 060.75 0.02
UsD ROYALTY PHARMA PLC COM USD0.0001 CLASS A 1 948.00 64 050.24 0.01
uUsD RPM INTERNATIONAL COM USD0.01 198.00 22 540.32 0.00
usD RTX CORPORATION COM USD1.00 2 495.00 340 517.60 0.06
uUsD S&P GLOBAL INC COM USD1 584.00 299 510.24 0.05
UsD SALESFORCE, INC. 1 800.00 477 666.00 0.08
usD SAMSARA INC COM USD0.0001 CL A 438.00 20 384.52 0.00
UsD SBA COMMUNICATIONS COM USD0.01 CL A 194.00 44 986.66 0.01
UsD SCHLUMBERGER COM USDO0.01 2 555.00 84 442.75 0.01
usD SCHWAB(CHARLES)CP COM USD0.01 3 346.00 295 585.64 0.05
usD SEAGATE TECHNOLOGY COM USDO0.00001 431.00 50 832.14 0.01
UsD SEI INVESTMENT COM USDO.01 179.00 15 261.54 0.00
usD SEMPRA COM NPV 3 744.00 294 240.96 0.05
UsD SERVICENOW INC COM USDO0.001 397.00 401 402.73 0.07
UsD SHERWIN-WILLIAMS COM USD1 442.00 158 594.02 0.03
usD SIMON PROP GROUP COM USDO.0001 624.00 101 755.68 0.02
UsD SKYWORKS SOLUTIONS INC COM 945.00 65 233.35 0.01
UsD SMITH A O COM 172.00 11 061.32 0.00
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usb
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usD
usb

Lux

SMUCKER(JIM)CO COM NPV

SNAP INC COM USDO.00001 CL A
SNAP-ON INC COM USD1

SNOWFLAKE INC COM USD0.0001 CLASS A
SOLVENTUM CORP COM USDO.01 Wl
SOUTHERN CO COM

SOUTHWEST AIRLINES COM USD1

SS&C TECH HLDGS COM USDO0.01
STANLEY BLACK & DE COM USD2.50
STARBUCKS CORP COM USDO0.001

STATE STREET CORP COM STK USD1
STEEL DYNAMICS INC COM

STRYKER CORP COM USDO.10

SUN COMMUNITIES COM USDO0.01

SUPER MICRO COMPUT COM USDO.001 (POST REV SPT)
SYNCHRONY FINANCIA COM USDO.001
SYNOPSYS INC COM USDO0.01

SYSCO CORP COM USD1

T ROWE PRICE GROUP COM USDO.20
T-MOBILE US INC COM USD0.0001
TAKE TWO INTERACTI COM USDO.01
TARGA RESOURCES CO COM USDO.001
TARGET CORP COM STK USDO.0833
TELEDYNE TECHNOLOGIES INC COM
TERADYNE INC COM USDO.125

TESLA INC COM USDO.001

TEXAS INSTRUMENTS COM USD1

TEXAS PACIFIC LD COM USDO.01
TEXTRON INC COM STK USDO.125

THE CAMPBELLS COM CAP USD0.0375
THE HARTFORD INSUR COM USDO0.01
THE TRADE DESK INC COM USD0.000001 CL A
THERMO FISHER SCIE COM USD1

TJX COS INC COM USD1

TOAST INC COM USD0.000001 CLASS A
TRACTOR SUPPLY CO COM USD0.008
TRADEWEB MARKETS 1 COM USD0.00001 CL A
TRANSDIGM GROUP INC COM
TRANSUNION COM USDO.01

TRAVELERS CO INC COM NPV

TRIMBLE INC COM NPV

TRUIST FINL CORP COM USD5

TWILIO INC COM USDO.001 CL A
TYLER TECHNOLOGIES INC COM

TYSON FOODS INC CL A

UBER TECHNOLOGIES COM USDO.00001
UDR INC

ULTA BEAUTY INC COM STK USDO0.01
UNION PACIFIC CORP COM USD2.50
UNITED AIRLINES HO COM USDO.01
UNITED PARCEL SERVICE INC CL B
UNITED RENTALS INC COM
UNITEDHEALTH GRP COM USDO.01
UNIVERSAL HEALTH S CLASS =B = COM USDO0.01
US BANCORP COM USDO.01

UTD THERAPEUTIC COM USDO.01
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75 336.09 0.01
14 231.25 0.00
95 583.50 0.02
119 288.60 0.02
20 538.29 0.00
195 300.00 0.03
16 222.68 0.00
34 829.11 0.01
21 919.05 0.00
548 697.20 0.09
159 728.52 0.03
30 521.36 0.01
253 307.68 0.04
27 650.56 0.00
43 261.62 0.01
40 989.15 0.01
138 730.02 0.02
205 349.00 0.03
115 209.29 0.02
237 356.00 0.04
81 008.24 0.01
64 119.58 0.01
249 878.58 0.04
55 872.32 0.01
22 794.00 0.00
1 906 222.92 0.32
977 516.10 0.16
46 789.26 0.01
25 318.26 0.00
36 967.44 0.01
72 710.40 0.01
65 817.50 0.01
301 309.36 0.05
278 164.80 0.05
35 051.58 0.01
47 916.00 0.01
42 179.40 0.01
165 932.59 0.03
32 881.92 0.01
116 345.40 0.02
30 004.67 0.00
105 228.00 0.02
26 953.30 0.00
51 352.11 0.01
25 608.96 0.00
310 971.20 0.05
25 562.31 0.00
36 773.88 0.01
787 336.32 0.13
13 267.32 0.00
411 716.34 0.07
88 547.50 0.01
532 871.15 0.09
27 981.45 0.00
395 492.07 0.07
29 015.35 0.00
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Lux

UsD VALERO ENERGY CORP NEW COM 604.00 77 897.88 0.01
UsD VEEVA SYSTEMS INC COM USD0.00001 CL <A~ 324.00 90 622.80 0.01
UsD VERALTO CORPORATIO COM USD0.01 Wl 486.00 49 100.58 0.01
UsD VERISIGN INC COM 125.00 34 058.75 0.01
usD VERISK ANALYTICS 1 CL A USD0.001 281.00 88 273.34 0.01
uUsD VERIZON COMMUN COM USDO.10 24 690.00 1 085 372.40 0.18
UsD VERTEX PHARMACEUTI COM USD0.01 499.00 220 582.95 0.04
usD VERTIV HOLDINGS CO COM USD0.0001 691.00 74 579.63 0.01
UsD VIATRIS INC COM USDO.01 2 311.00 20 313.69 0.00
UsD VICI PPTYS INC COM USDO.01 1 715.00 54 382.65 0.01
usD VISA INC COM STK USD0.0001 3 279.00 1 197 458.01 0.20
UsD VISTRA CORP COM USDO0.01 666.00 106 939.62 0.02
UsD VULCAN MATERIALS COM STK USD1 255.00 67 592.85 0.01
usD WABTEC CORP COM USDO.01 320.00 64 742.40 0.01
UsD WALGREENS BOOTS AL COM USD0.01 1 885.00 21 206.25 0.00
usD WALMART INC COM USDO.10 8 359.00 825 200.48 0.14
UsD WALT DISNEY CO/THE 3 424.00 387 048.96 0.06
UsD WARNER BROS DISCOV COM USD0.01 SER A Wl 3 731.00 37 198.07 0.01
usD WASTE CONNECTIONS COM NPV (POST REV SPLT) 456.00 89 873.04 0.01
uUsD WASTE MGMT INC DEL COM 746.00 179 763.62 0.03
UsD WATERS CORP COM 118.00 41 210.32 0.01
usD WATSCO INC COM 191.00 84 721.87 0.01
UsD WEC ENERGY GROUP COM USDO0.01 1 876.00 201 557.44 0.03
UsD WELLS FARGO & CO COM USD1 2/3 6 178.00 461 990.84 0.08
usD WELLTOWER INC COM USD1 1 160.00 178 964.80 0.03
usD WEST PHARMACEUTICA COM USDO0.25 129.00 27 199.65 0.00
UsD WESTERN DIGITAL CORP COM 720.00 37 116.00 0.01
usD WEYERHAEUSER CO COM USD1.25 1 576.00 40 834.16 0.01
UsD WILLIAMS COS INC COM USD1 2 234.00 135 179.34 0.02
UsD WILLIAMS-SONOMA IN COM USD0.01 244.00 39 469.44 0.01
usD WORKDAY INC COM USD0.001 CL A 413.00 102 304.23 0.02
UsD WP CAREY INC COM USD0.001 510.00 32 007.60 0.01
UsD WYNN RESORTS LTD COM 229.00 20 733.66 0.00
usD XCEL ENERGY INC COM 3 473.00 243 457.30 0.04
UsD XYLEM INC COM USD0.01 Wl 436.00 54 953.44 0.01
UsD YUM BRANDS INC COM 532.00 76 576.08 0.01
usD ZEBRA TECHNOLOGIES CORP CL A 123.00 35 641.71 0.01
UsD ZILLOW GROUP INC COM USD0.0001 CLASS C Wl 352.00 23 622.72 0.00
UsD ZIMMER BIOMET HOLDINGS INC COM USD0.01 330.00 30 416.10 0.00
usb ZOETIS INC COM USD0.01 CL <A~ 852.00 143 672.76 0.02
UsD ZOOM COMMUNICATIONS INC USD0.001 CL A 488.00 39 650.00 0.01
UsD ZSCALER INC COM USDO0.001 201.00 55 415.70 0.01
129 702 713.14  21.45

usD MERCADOLIBRE INC COM STK USD0.001 85.00 217 879.65 0.04
217 879.65 0.04

213 196 283.81  35.27

GBP SEGRO PLC REIT 5 673.00 53 322.76 0.01

53 322.76 0.01
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Lux

USD  EQUITY RESIDENTIAL SBI USDO.01 551.00 38 647.14  0.00
USD  VENTAS INC REIT 640.00 41 139.20 0.0l
79 786.34  0.01
133 109.10 _ 0.02

T-bill
USD  AMERICA, UNITED STATES OF TB 0.00000% 16.01.25-17.07.25 6 500 000.00 6 465 693.52  1.07
6 465 693.52  1.07
T-bill 6 465 693.52  1.07
USD  VER FINANCE PLC-REG-S LPN 6.80000% 10-22.11.25 300 000.00 0.03  0.00
0.03 _ 0.00
0.03 0.0

RUB RZD CAP PLC/RUSSIAN RAILWAYS LPN-REG-S 9.20000% 16-

07.10.23" 50 000 000.00 0.00  0.00
0.00 _ 0.00
0.00 _ 0.00

T-note
USD  AMERICA, UNITED STATES OF 5.37500% 01-15.02.31 4 120 000.00 4394 237.50  0.73
USD  AMERICA, UNITED STATES OF 3.87500% 23-15.08.33 3 250 000.00 3 161 386.73  0.52
USD  AMERICA, UNITED STATES OF 4.62500% 23-30.09.30 3 000 000.00 3087 539.07  0.51
USD  AMERICA, UNITED STATES OF 4.00000% 24-15.02.34 2 970 000.00 2 901 898.82  0.48
USD  AMERICA,UNITED STATES OF 4.12500% 22-15.11.32 4 000 000.00 3982 343.76  0.66
17 527 405.88 _ 2.90
T-note 17 527 405.88  2.90
237 322 492.34  39.26

T-bill
USD  AMERICA, UNITED STATES OF TB 0.00000% 13.06.24-12.06.25 5 200 000.00 5193 860.15  0.86
USD  AMERICA, UNITED STATES OF TB 0.00000% 20.02.25-21.08.25 6 500 000.00 6 438 845.86  1.06
USD  AMERICA, UNITED STATES OF TB 0.00000% 20.03.25-18.09.25 5 300 000.00 5233 013.30  0.87
USD  AMERICA, UNITED STATES OF TB 0.00000% 17.04.25-16.10.25 5 200 000.00 5117 805.99  0.85
21 983 525.30 _ 3.64
T-bill 21 983 525.30 _ 3.64

21 983 525.30 3.64
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Lux
UsD ASIAN ENERGY IMPACT TRUST PLC-UNITS 1 500 000.00 189 000.00 0.03
189 000.00 0.03
189 000.00 0.03
EUR FERROVIAL SE (STOCK DIVIDEND) RIGHTS 06.06.25 1 156.00 417.59 0.00
EUR KONINKLIJKE PHILIPS NV (STOCK DIVIDEND) RIGHTS 03.06.25 2 260.00 2 180.82 0.00
EUR UNIVERSAL MUSIC GROUP NV-DRIP RIGHT 25-05.06.25 2 474.00 786.41 0.00
EUR WOLTERS KLUWER NV (STOCK DIVIDEND) RIGHTS 03.06.25 644.00 1 096.65 0.00
4 481.47 0.00
UsD ABIOMED INC RIGHTS 22-PRP 127.00 212.73 0.00
212.73 0.00
4 694.20 0.00
193 694.20 0.03
2010 12 17 41 (e) UCITS UCls
usD NEUBERGER BERMAN STRATEGIC INCOME FUND/IRELAND-SHS-1-USD 3 560 717.00 36 034 456.04 5.96
36 034 456.04 5.96
uUsD UBS (LUX) BOND SICAV - USD HIGH YIELD-U-X DIST 3 483.00 36 198 540.36 5.99
uUsD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 83 760.00 4 991 258.40 0.82
usD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-
DIS 213 747.00 21 096 828.90 3.49
UsD UBS (LUX) BOND SICAV - FLOATING RATE INCOME (USD) I-X-
MDIST 290 789.00 30 151 911.41 4.99
usD UBS (LUX) BOND SICAV - ASIAN INV GRADE BONDS (USD) U--X-
DIST 878.00 9 007 788.32 1.49
uUsD UBS (LUX) BOND SICAV-USD INVESTMENT GRADE CORPORATES U-X-
DIS 4 915.00 50 537 996.00 8.36
uUsD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD) I-X-
DIS 324 554.00 21 024 608.12 3.48
usD UBS (LUX) INST SICAV - EMG MKTS EQTY PASS (USD) U-X-ACC 2 120.71 34 420 797.36 5.69
UsD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 937.00 12 116 956.05 2.00
EUR UBS (LUX) MONEY MARKET FUND - EUR U-X-ACC 490.00 6 105 296.51 1.01
uUsD UBS LUX FUND SOLUTIONS-BBG US LIQ COR 1-5 YR UCITS-SHS-
CAP 667 992.00 12 216 237.70 2.02
usD UBS(LUX)BOND SICAV-SHORT DURATION HIGH YIELD (USD) U-X-
DIST 4 930.00 51 181 781.00 8.47

289 050 000.13  47.81

usD ISHARES USD ASIA HIGH YIELD BOND INDEX ETF- SHS EXCHANGE
TRD 1 536 784.00 10 296 452.80 .70

10 296 452.80 .70
335 380 908.97  55.47

=

=

2010 12 17 41 (e)
UCITS/ Ucls 335 380 908.97  55.47
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Lux

AUD UBS/S&P/ASX 200 INDEX CALL 8503.14510 11.06.25 -960.00 -18 568.48  -0.01
AUD MORGAN STANLEY/S&P/ASX 200 INDEX CALL 8632.05530 25.06.25 -830.00 -13 280.76 0.00
-31 849.24  -0.01

EUR RBC/EURO STOXX 50 PUT 5125.58620 04.06.25 -270.00 -559.92 0.00
EUR RBC/EURO STOXX 50 CALL 5554.19600 11.06.25 -1 390.00 -5 977.20 0.00
EUR UBS/EURO STOXX 50 PUT 5295.37120 11.06.25 -260.00 -9 004.82 0.00
EUR RBC/EURO STOXX 50 PUT 5345.37080 18.06.25 -110.00 -7 684.23 0.00
EUR MORGAN STANLEY/EURO STOXX 50 CALL 5551.03630 25.06.25 -1 470.00 -28 162.06  -0.01
EUR MORGAN STANLEY/EURO STOXX 50 PUT 5270.82220 25.06.25 -230.00 -13 640.90 0.00
-65 029.13  -0.01

GBP RBC/FTSE 100 INDEX CALL 8791.05020 11.06.25 -460.00 -35 132.22  -0.01
GBP MORGAN STANLEY/FTSE 100 INDEX CALL 8952.88630 25.06.25 -390.00 -15 591.75 0.00
-50 723.97  -0.01

JPY TDB/TOPIX INDEX (TOKYO) CALL 2869.67670 11.06.25 -366 240.00 -26 080.26 0.00
JPY UBS/TOPIX INDEX (TOKYO) CALL 2878.90560 25.06.25 -330 000.00 -46 458.13  -0.01
-72 538.39  -0.01

uUsD TDB/S&P 500 INDEX PUT 5518.65440 04.06.25 -550.00 -97.91 0.00
UsD UBS/S&P 500 INDEX CALL 5884.68760 04.06.25 -4 080.00 -224 219.62  -0.04
usD HSBC/S&P 500 INDEX PUT 5774.72840 11.06.25 -500.00 -11 990.33 0.00
UsD RBC/MSCI EMERGING MARKETS INDEX CALL 1224.06660 11.06.25 -14 550.00 -2 359.72 0.00
UsD TDB/S&P 500 INDEX CALL 6090.57070 11.06.25 -4 090.00 -26 861.28  -0.01
UsD GS/S&P 500 INDEX PUT 5727.71780 18.06.25 -310.00 -10 006.13 0.00
UsD TDB/S&P 500 INDEX CALL 6044.49570 18.06.25 -4 000.00 -110 272.68  -0.02
UsD HSBC/S&P 500 INDEX PUT 5770.77900 25.06.25 -480.00 -24 126.00 0.00
usD HSBC/MSCI EMERGING MARKETS CALL 1202.14070 25.06.25 -15 050.00 -53 814.74  -0.01
UsD TDB/S&P 500 INDEX CALL 6084.04990 25.06.25 -500.00 -12 975.02 0.00
-476 723.43  -0.08

-696 864.16  -0.12

-696 864.16  -0.12

594 183 756.65  98.28

usD UBS/FTSE EEPRA NAREIT DVLPD TR EQS REC PERF 24-25.11.25 24 321 957.00 677 364.82 0.11

usD UBS/FTSE EEPRA NAREIT DVLPD TR EQS PAYER 3ML 24-25.11.25

677 364.82 0.11

677 364.82 0.11
677 364.82 0.11
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Lux
SGD 66 885 300.00 usD 51 676 693.94 16.6.2025 229 442.42 0.04
CHF 33 255 900.00 UsD 40 205 321.47 16.6.2025 336 835.19 0.06
EUR 17 898 000.00 usD 20 183 705.26 16.6.2025 151 094.20 0.02
SGD 498 500.00 usD 382 680.25 16.6.2025 4 179.18 0.00
usD 956 838.78 CHF 801 700.00 16.6.2025 -20 511.01 0.00
EUR 380 300.00 usD 426 874.73 16.6.2025 5 202.83 0.00
CHF 567 500.00 usD 680 634.85 16.6.2025 11 202.51 0.00
uUsD 217 660.82 SGD 282 500.00 16.6.2025 -1 572.46 0.00
GBP 460 000.00 usD 613 488.20 26.6.2025 6 914.83 0.00
AUD 950 000.00 usD 609 834.45 26.6.2025 1 751.55 0.00
EUR 600 000.00 usD 674 446.80 26.6.2025 7 759.66 0.00
UsD 113 460.86 ILS 400 000.00 26.6.2025 -226.42 0.00
UsD 11 507 631.54 JPY 1 656 464 411.00 26.6.2025 -3 553.94 0.00
usD 3 492 842.11 SGD 4 515 000.00 26.6.2025 -13 585.66 0.00
usD 2 923 571.30 HKD 22 807 627.54 26.6.2025 8 081.77 0.00
UsD 2 464 134.93 SEK 23 750 000.00 26.6.2025 -12 146.59 0.00
UsD 3 799 457.19 CAD 5 284 991.00 26.6.2025 -48 956.56  -0.01
UsD 292 058.55 NOK 3 000 000.00 26.6.2025 -1 558.52 0.00
UsD 272 291.40 DKK 1 800 000.00 26.6.2025 -2 125.53 0.00
UsD 19 333 786.49 GBP 14 453 496.81 26.6.2025 -159 677.14  -0.03
UsD 231 099.34 NZD 390 000.00 26.6.2025 -1 955.66 0.00
usD 16 894 001.86 AUD 26 304 561.22 26.6.2025 -40 210.09 -0.01
UsD 5 613 266.54 CHF 4 659 000.00 26.6.2025 -74 638.51  -0.01
UsD 35 764 670.49 EUR 31 731 980.07 26.6.2025 -314 932.28  -0.05
SGD 1 640 500.00 UsD 1 268 202.73 16.6.2025 4 902.37 0.00
usD 59 956.61 EUR 53 200.00 16.6.2025 -486.53 0.00
UsD 353 917.49 CHF 291 100.00 16.6.2025 -961.55 0.00
usD 413 807.87 CHF 341 800.00 16.6.2025 -2 879.37 0.00
CHF 196 900.00 UsD 238 014.31 3.6.2025 1 654.61 0.00
UsD 262 877.65 SGD 338 700.00 16.6.2025 30.53 0.00

69 073.83 0.01

9 432 649.76 1.56
197 937.60 0.04
604 560 782.66 100.00
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Lux
2025 31
2010 12 17 41 (De) UCITS UCls
usb FEDERATED HERMES SDG ENGAGEMENT HIGH-M- USD 707 949.00 1 684 281.47 2.50
uUsbD ISHARES MSCI WORLD INFO TECH SEC ESG UCITS ETF-SHS USD 48 254.00 669 919.93 0.99
ush NEUBERGER BERMAN GLOBAL HIGH YIELD ENGAGEMENT FUND-14-
usD 140 386.00 1 683 228.14 2.49
usb RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-
usD 17 887.00 2 086 987.19 3.09
usb UBS IRL ETF PIC-MSCI ACWI ESG UNIVERSAL UCITS ETF A-DIST 135 783.00 2 561 682.08 3.80
8 686 098.81  12.87
uUsb FOCUSED FUND - CORPORATE BOND USD U-X-ACC 95.00 999 068.45 1.48
usD FOCUSED SICAV - US CORPORATE BOND USD U-X-ACC 99.00 1 033 161.03 1.53
usb FOCUSED SICAV - WORLD BANK LONG TERM BOND USD U-X-ACC 532.00 5 053 425.44 7.49
uUsD FOCUSED SICAV - WORLD BANK BOND USD U-X-ACC 319.00 3 338 070.23 4.93
uUsb SUSTAINABLE DEVELOPMNT BK BD 1-5 IDX FD-SHS-(USD)U-X-ACC-
CAP 449 550.00 5 016 843.14 7.43
uUsD SUSTNABLE DEVELOPMNT BK BD 5-10 IDX FD-SHS-(USD) U-X-ACC-
CAP 698 121.00 7 567 910.89  11.21
EUR UBS (LUX) BOND SICAV-GREEN SOC SUSTAINABLE BDS(EUR)I-X-
ACC 3 000.00 358 148.67 0.53
EUR UBS (LUX) BOND SICAV - GREEN SOC SUSTAINABLE BD(EUR)U-X-
ACC 926.00 9 845 454.83  14.58
usD UBS (LUX) EQUITY FUND - GLOBAL IMPROVERS (USD) U-X-ACC 111.00 1 290 838.98 1.91
UsD UBS (LUX) EQUITY SICAV - GLOBAL HIGH DIVIDEND (USD) I-X-
ACC 3 031.00 1 024 053.66 1.52
uUsD UBS (LUX) EQUITY SICAV - ACTIVE CLIMATE AWARE (USD) I-X-
ACC 6 073.00 1 028 644.74 1.52
UsD UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) U-X-ACC 90.00 1 017 329.40 1.51
uUsb UBS (LUX) EQUITY SICAV - ENGAGE FOR IMPACT (USD) U-X-ACC 348.00 3 849 259.32 5.70
ush UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 159.00 2 056 132.35 3.05
UsD UBS LUX EQUITY SICAV-GLOBAL OPPORTUNITY USD-SHS-U-X-ACC-
CAP 103.00 1 543 653.79 2.29
uUsD UBS(LUX)BD SICAV-USD INVESTMENT GRADE CORPORATE(USD) U-X-
ACC 942.00 12 144 603.12 17.99
uUsb UBS(LUX)KEY SELECTION SICAV-DIGTL TRANSFR THEMES USD U-X-
ACC 47.00 516 849.60 0.77
57 683 447.64 85.44
66 369 546.45 98.31
2010 12 17 41 (De)
UcITS/ UCls 66 369 546.45 98.31
usb S&P 500 INDEX PUT 5200.00000 20.06.25 -2.00 -860.00 0.00
usD S&P 500 INDEX PUT 5800.00000 20.06.25 2.00 9 950.00 0.01
usD S&P 500 INDEX CALL 6400.00000 20.06.25 -2.00 -90.00 0.00
usb S&P 500 INDEX CALL 7200.00000 20.06.25 2.00 20.00 0.00
9 020.00 0.01
9 020.00 0.01
9 020.00 0.01
66 378 566.45  98.32
*
Lux
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EUR EURO-O0AT FUTURE 06.06.25 -10.00 -9 797.21 -0.01
GBP LONG GILT FUTURE 26.09.25 11.00 -3 276.98 -0.01
usb US 5YR TREASURY NOTE FUTURE 30.09.25 25.00 3 906.25 0.01
-9 167.94 -0.01
-9 167.94 -0.01
-9 167.94 -0.01
uUsD 1 353 194.44 CNY 9 743 000.00 11.6.2025 -3 320.64 -0.01
EUR 120 000.00 UsD 135 578.64 26.6.2025 862.65 0.00
MXN 6 536 000.00 ush 337 722.40 26.6.2025 -1 965.67 0.00
uUsD 61 888.68 SGD 80 000.00 26.6.2025 -240.72 0.00
JPY 103 312 563.00 USsD 717 723.18 26.6.2025 221.66 0.00
uUsb 68 475.85 HKD 534 200.00 26.6.2025 189.29 0.00
ush 29 600.17 SEK 285 294.43 26.6.2025 -145.91 0.00
UsD 814 441.93 GBP 608 858.17 26.6.2025 -6 726.45 -0.01
uUsb 68 829.22 DKK 455 000.00 26.6.2025 -537.28 0.00
usb 266 357.56 CAD 370 499.58 26.6.2025 -3 432.05 -0.01
NOK 2 513 908.14 UsD 244 736.12 26.6.2025 1 306.00 0.00
uUsb 24 887.62 NZD 42 000.00 26.6.2025 -210.61 0.00
AUD 927 643.45 UsD 595 775.39 26.6.2025 1 418.03 0.00
usb 1 721 114.56 CHF 1 428 521.64 26.6.2025 -22 885.32 -0.03
usb 11 733 854.77 EUR 10 410 789.21 26.6.2025 -103 324.58 -0.15
EUR 1 192 000.00 UsD 1 355 023.88 26.6.2025 292.95 0.00
uUsb 213 686.82 EUR 188 000.00 26.6.2025 -71.20 0.00
-138 569.85 -0.21
1 417 858.90 2.10
-135 905.26 -0.20
67 512 782.30 100.00

*

Lux
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2025 31
AUD ANZ GROUP HLDGS LI NPV 2 298.00 42 946.61 0.01
AUD APA GROUP NPV 1 074.00 5 729.82 0.00
AUD ARISTOCRAT LEISURE NPV 416.00 16 705.53 0.01
AUD ASX LTD NPV 160.00 7 341.62 0.00
AUD BHP GROUP LTD NPV 3 927.00 96 666.20 0.03
AUD BLUESCOPE STEEL NPV 344.00 5 036.42 0.00
AUD BRAMBLES LTD NPV 1 080.00 16 117.84 0.01
AUD CAR GROUP LTD NPV 273.00 6 247.51 0.00
AUD CMNWLTH BK OF AUST NPV 1 299.00 147 089.18 0.05
AUD COCHLEAR LTD NPV 53.00 9 260.36 0.00
AUD COLES GROUP LTD NPV 1 084.00 15 068.34 0.01
AUD COMPUTERSHARE LTD NPV(POST REC) 435.00 11 259.36 0.00
AUD CSL NPV 372.00 59 129.55 0.02
AUD EVOLUTION MINING NPV 1 503.00 8 560.21 0.00
AUD FORTESCUE LTD NPV 1 271.00 12 588.28 0.01
AUD GOODMAN GROUP (STAPLED SECURITY) 1 558.00 33 007.27 0.01
AUD INSURANCE AUST GRP NPV 1 817.00 10 103.01 0.00
AUD MACQUARIE GP LTD NPV 277.00 38 185.79 0.01
AUD MEDIBANK PRIVATE L NPV 2 066.00 6 342.07 0.00
AUD NATL AUSTRALIA BK NPV 2 369.00 57 933.66 0.02
AUD NTHN STAR RES LTD NPV 980.00 13 231.65 0.01
AUD ORIGIN ENERGY NPV 1 368.00 9 525.67 0.00
AUD PRO MEDICUS NPV 42.00 7 622.48 0.00
AUD QANTAS AIRWAYS NPV 584.00 3 987.59 0.00
AUD QBE INS GROUP NPV 1 212.00 18 064.40 0.01
AUD REA GROUP LIMITED NPV 37.00 5 707.82 0.00
AUD REECE AUSTRALIA NPV 169.00 1 703.18 0.00
AUD RIO TINTO LIMITED NPV 277.00 20 083.15 0.01
AUD SANTOS LIMITED NPV 2 556.00 10 839.98 0.00
AUD SCENTRE GROUP NPV STAPLED UNIT 3 935.00 9 293.80 0.00
AUD SGH LTD NPV 178.00 5 813.51 0.00
AUD SIGMA HEALTHCARE L NPV 2 910.00 5 842.92 0.00
AUD SONIC HEALTHCARE NPV 347.00 5 955.73 0.00
AUD SOUL PATTINSON(WH) NPV 171.00 4 064.04 0.00
AUD SOUTH32 LTD NPV 4 066.00 7 980.86 0.00
AUD STOCKLAND NPV (STAPLED) 2 133.00 7 494.90 0.00
AUD SUNCORP GROUP LTD NPV 868.00 11 523.95 0.01
AUD TELSTRA GROUP LTD NPV 3 526.00 10 846.57 0.00
AUD THE LOTTERY CORPOR NPV 1 920.00 6 301.64 0.00
AUD TRANSURBAN GROUP STAPLED UNITS NPV 2 342.00 21 372.01 0.01
AUD VICINITY LTD NPV (STAPLED SECURITY) 3 417.00 5 409.57 0.00
AUD WESFARMERS LTD NPV 877.00 46 855.94 0.02
AUD WESTPAC BKG CORP NPV 2 635.00 55 213.76 0.02
AUD WISETECH GLOBAL LT NPV 150.00 10 343.46 0.00
AUD WOODSIDE ENERGY GROUP LTD 1 510.00 21 621.67 0.01
AUD WOOLWORTHS GRP LTD NPV 953.00 19 533.71 0.01
951 552.59 0.30
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EUR ERSTE GROUP BK AG NPV 235.00 18 901.63 0.01
EUR OMV AG NPV(VAR) 119.00 6 362.96 0.00
EUR VERBUND AG CLASS ~ A = NPV 69.00 5 385.34 0.00
30 649.93 0.01

EUR AGEAS NPV 120.00 7 826.41 0.00
EUR ANHEUSER-BUSCH IN NPV 711.00 50 076.38 0.02
EUR D = IETEREN GROUP NPV 19.00 3 901.97 0.00
EUR GPE BRUXELLES LAM NPV 64.00 5 227.60 0.00
EUR KBC GROUP NV NPV 189.00 18 658.33 0.01
EUR SOFINA NPV 13.00 3 760.40 0.00
EUR SYENSQO SA NPV 62.00 4 751.02 0.00
EUR UCB NPV 96.00 17 426.54 0.01
111 628.65 0.04

EUR AEGON LIMITED EURO.12 978.00 7 001.39 0.00
7 001.39 0.00

CAD 1ST QUANTUM MINLS COM NPV 554.00 8 191.44 0.00
CAD AGNICO EAGLE MINES LTD COM 384.00 45 179.59 0.02
CAD AIR CANADA VAR VTG SHS NPV 125.00 1 745.52 0.00
CAD ALIMENTATION COUCH COM NPV 547.00 28 305.79 0.01
CAD ALTAGAS LTD COM NPV 253.00 7 054.82 0.00
CAD ARC RESOURCES COM NPV 465.00 9 699.41 0.00
CAD BANK NOVA SCOTIA HALIFAX COM 964.00 51 482.98 0.02
CAD BANK OF MONTREAL COM NPV 567.00 60 772.24 0.02
CAD BARRICK MINING COR COM NPV 1 330.00 25 459.54 0.01
CAD BCE INC COM NEW 51.00 1 109.06 0.00
CAD BROOKFIELD ASSET.M CLASS A LTD VOTING SHS 287.00 16 116.42 0.01
CAD BROOKFIELD CORP CLASS A LID VOTIONG SHS 1 057.00 60 923.85 0.02
CAD BROOKFIELD RENEWA. CL A EXCH SUB VOTING SHS 100.00 2 938.29 0.00
CAD CAE INC COM NPV 248.00 6 372.48 0.00
CAD CAMECO CORP COM 352.00 20 567.79 0.01
CAD CANADIAN NAT RES LTD COM 1 638.00 49 642.14 0.02
CAD CANADIAN NATL RY CO COM 415.00 43 541.87 0.01
CAD CANADIAN PAC KANS COM NPV 736.00 60 000.90 0.02
CAD CANADIAN TIRE LTD CL A 39.00 4 946.51 0.00
CAD CANADIAN UTILS LTD CL A 94.00 2 623.89 0.00
CAD CCL INDUSTRIES INC <B = NON-VTG COM NPV 116.00 6 751.87 0.00
CAD CDN IMPERIAL BK OF COMMERCE COM 732.00 49 740.54 0.02
CAD CELESTICA INC NPV 92.00 10 633.58 0.00
CAD CENOVUS ENERGY INC COM NPV 1 015.00 13 346.81 0.01
CAD CGI INC COM NPV SUB VOTING SHARES C 163.00 17 489.65 0.01
CAD CONSTELLATION SOFT COM STK NPV 16.00 57 901.86 0.02
CAD DESCARTES SYSTEMS COM NPV 70.00 8 100.95 0.00
CAD DOLLARAMA INC COM NPV 213.00 27 342.45 0.01
CAD ELEMENT FLEET MGMT COM NPV 336.00 7 990.98 0.00
CAD EMERA INC COM 227.00 10 386.25 0.00
CAD EMPIRE LTD CL A 129.00 4 969.73 0.00
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CAD ENBRIDGE INC COM NPV 1 693.00 78 644.24 0.03
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 16.00 27 172.83 0.01
CAD FIRSTSERVICE CORP COM NPV 34.00 5 948.36 0.00
CAD FORTIS INC COM NPV 363.00 17 701.85 0.01
CAD FRANCO NEVADA CORP COM NPV 148.00 24 883.20 0.01
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 200.00 10 089.09 0.00
CAD GILDAN ACTIVEWEAR INC COM 103.00 4 786.86 0.00
CAD GREAT WEST LIFECO INC COM 223.00 8 448.36 0.00
CAD HYDRO ONE INC COM NPV 251.00 9 224.36 0.00
CAD IA FINANCIAL CORP COM NPV 70.00 7 113.28 0.00
CAD IGM FINANCIAL INC COM 64.00 2 039.23 0.00
CAD IMPERIAL OIL LTD COM NEW 151.00 10 760.38 0.00
CAD INTACT FINL CORP COM NPV 139.00 31 475.80 0.01
CAD IVANHOE MINES LTD COM NPV CL~A~ 607.00 4 692.83 0.00
CAD KEYERA CORPORATION COM NPV 178.00 5 415.28 0.00
CAD KINROSS GOLD CORP COM NPV 1 018.00 15 000.31 0.01
CAD LOBLAW COS LTD COM 123.00 20 712.16 0.01
CAD LUNDIN MINING CORP COM 562.00 5 309.56 0.00
CAD MAGNA INTL INC COM NPV 188.00 6 812.00 0.00
CAD MANULIFE FINL CORP COM 1 338.00 42 525.62 0.01
CAD METRO INC CL A SUB 180.00 14 013.02 0.01
CAD NATL BK OF CANADA COM NPV 299.00 29 372.65 0.01
CAD NUTRIEN LTD NPV 371.00 21 877.65 0.01
CAD ONEX CORP SUB VTG 57.00 4 223.13 0.00
CAD OPEN TEXT CO COM NPV 206.00 5 822.15 0.00
CAD PAN AMER SILVER COM NPV 302.00 7 351.50 0.00
CAD PEMBINA PIPELINE C COM NPV 424.00 15 859.72 0.01
CAD POWER CORP CDA COM 441.00 17 034.44 0.01
CAD QUEBECOR INC CL B 114.00 3 201.24 0.00
CAD RB GLOBAL INC COM NPV 144.00 15 143.07 0.01
CAD RESTAURANT BRANDS COM NPV 243.00 17 316.37 0.01
CAD ROGERS COMMUNICATIONS INC 246.00 6 591.25 0.00
CAD ROYAL BK OF CANADA COM NPV 1 100.00 139 157.06 0.05
CAD SAPUTO INC COM 143.00 2 749.86 0.00
CAD SHOPIFY INC COM NPV CL A 944.00 100 678.69 0.03
CAD STANTEC INC COM NPV 96.00 9 856.59 0.00
CAD SUN LIFE FINL INC COM 463.00 29 767.77 0.01
CAD SUNCOR ENERGY INC COM NPV < NEW = 978.00 34 704.26 0.01
CAD TC ENERGY CORPORAT COM NPV 807.00 40 815.14 0.01
CAD TECK RESOURCES LTD CLASS =B~ SUB-VTG COM NPV 346.00 12 798.69 0.00
CAD TELUS CORPORATION NPV 416.00 6 801.47 0.00
CAD TFI INTERNATIONAL COM NPV 64.00 5 515.37 0.00
CAD THOMSON-REUTERS CP NPV POST REV SPLIT 120.00 23 796.65 0.01
CAD TMX GROUP LTD COM NPV 185.00 7 463.51 0.00
CAD TORONTO-DOMINION COM NPV 1 361.00 93 808.48 0.03
CAD TOURMALINE OIL CP COM NPV 281.00 12 646.48 0.00
CAD WEST FRASER TIMBER COM NPV 52.00 3 823.56 0.00
CAD WESTON GEORGE LTD COM 46.00 9 243.83 0.00
CAD WHEATON PRECIOUS M COM NPV 355.00 30 701.52 0.01
CAD WHITECAP RESOURCES INC NPV 851.00 5 298.05 0.00
CAD WSP GLOBAL INC COM NPV 101.00 20 656.90 0.01

1 808 174.87 0.58
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SGD YANGZIJIANG SHIPBU NPV 1 800.00 2 959.06 0.00
2 959.06 0.00

DKK A_P. MOELLER-MAERSK SER * B = DKK1000 4.00 7 235.09 0.00
DKK A.P. MOLLER-MAERSK <= A = DKK1000 2.00 3 573.41 0.00
DKK CARLSBERG SER = B = DKK20 74.00 10 577.30 0.00
DKK COLOPLAST DKK1 B 102.00 9 866.64 0.00
DKK DANSKE BANK A/S DKK10 524.00 20 024.56 0.01
DKK DEMANT A/S DKKO.20 68.00 2 659.67 0.00
DKK DSV A/S DKK1 158.00 37 223.15 0.01
DKK GENMAB AS DKK1 51.00 10 707.23 0.00
DKK NOVO NORDISK A/S DKKO.1 B 2 502.00 172 740.14 0.06
DKK NOVONESIS B SER = B = DKK2 278.29 19 558.69 0.01
DKK ORSTED A/S DKK10 135.00 5 512.38 0.00
DKK PANDORA A/S DKK1 61.00 11 107.79 0.01
DKK ROCKWOOL A/S SER = B = DKK1 70.00 3 316.90 0.00
DKK TRYG A/S DKK5 290.00 7 449.99 0.00
DKK VESTAS WIND SYSTEM DKKO.20 (POST SPLIT) 812.00 12 808.86 0.01
334 361.80 0.11

EUR ELISA OYJ NPV 103.00 5 425.59 0.00
EUR FORTUM 0YJ EUR3.40 338.00 5 832.46 0.00
EUR KESKO OYJ EUR2 SER~ZB~ 249.00 6 021.03 0.00
EUR KONE CORPORATION NPV ORD =B~ 260.00 16 186.85 0.01
EUR METSO CORPORATION RG 463.00 5 587.35 0.00
EUR NESTE OIL OYJ NPV 294.00 3 154.07 0.00
EUR NOKIA OYJ NPV 3 971.00 20 628.97 0.01
EUR NORDEA HOLDING ABP NPV 277.00 4 014.14 0.00
SEK NORDEA HOLDING ABP NPV 2 173.00 31 413.08 0.01
EUR ORION CORP SER~B ~ NPV 91.00 6 172.64 0.00
EUR SAMPO PLC NPV A 1 774.00 18 922.91 0.01
EUR STORA ENSO OYJ NPV SER”R=~ 464.00 4 691.28 0.00
EUR UPM-KYMMENE CORP NPV 429.00 11 878.47 0.01
EUR WARTSILA 0YJ ABP SER =B = EUR3.50 364.00 7 285.26 0.00
147 214.10 0.05

EUR ACCOR EUR3 144.00 7 642.50 0.00
EUR ADP EUR3 34.00 4 558.48 0.00
EUR AIR LIQUIDE(L ™) EUR5.5 (POST-SUBDIVISION) 449.00 92 974.25 0.03
EUR AIRBUS EUR1 462.00 85 008.61 0.03
EUR ALSTOM EUR7.00 284.00 6 417.59 0.00
EUR AMUNDI EUR2.5 (AIW) 51.00 4 159.95 0.00
EUR ARKEMA EUR10 42.00 2 999.10 0.00
EUR AXA EUR2.29 1 373.00 64 701.56 0.02
EUR BIOMERIEUX NPV (POST SPLIT) 38.00 5 094.77 0.00
EUR BNP PARIBAS EUR2 789.00 69 095.24 0.02
EUR BOLLORE EUR0.16 658.00 4 183.17 0.00
EUR BOUYGUES EUR1 140.00 6 101.51 0.00
EUR BUREAU VERITAS EUR0.12 236.00 8 059.00 0.00
EUR CAPGEMINI EURS 115.00 19 093.49 0.01
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EUR CARREFOUR EUR2.50 396.00 5 918.44 0.00
EUR CIE DE ST-GOBAIN EUR4 350.00 39 272.84 0.01
EUR COVIVIO EUR3 32.00 1 918.12 0.00
EUR CREDIT AGRICOLE SA EUR3 835.00 15 266.48 0.01
EUR DANONE EUR0.25 501.00 42 793.52 0.01
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 15.00 5 428.77 0.00
EUR DASSAULT SYSTEMES EURO.10 539.00 20 192.69 0.01
EUR EDENRED EUR2 207.00 6 462.41 0.00
EUR EIFFAGE EUR4 59.00 8 111.25 0.00
EUR ENGIE EUR1 1 406.00 30 303.13 0.01
EUR ESSILORLUXOTTICA EUR0.18 231.00 64 170.80 0.02
EUR EURAZEO NPV 33.00 2 305.86 0.00
EUR FDJ UNITED EUR0.40 87.00 3194.12 0.00
EUR GECINA EUR7.50 34.00 3 740.19 0.00
EUR GETLINK SE EUR0.40 265.00 5 069.18 0.00
EUR HERMES INTL NPV 24.00 66 153.29 0.02
EUR IPSEN EUR1 33.00 3 884.94 0.00
EUR KERING EUR4 56.00 10 957.61 0.00
EUR KLEPIERRE EUR1.40 147.00 5 750.75 0.00
EUR L = OREAL EUR0.20 187.00 79 057.45 0.03
EUR LEGRAND SA EUR4 211.00 25 618.56 0.01
EUR LVMH MOET HENNESSY EUR0.30 214.00 116 187.73 0.04
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 532.00 20 341.14 0.01
EUR ORANGE EUR4 1 401.00 20 891.03 0.01
EUR PERNOD RICARD EUR1.55 148.00 15 292.91 0.01
EUR PUBLICIS GROUPE SA EUR0.40 170.00 18 504.12 0.01
EUR RENAULT SA EUR3.81 141.00 7 263.99 0.00
EUR REXEL EUR5 207.00 5 811.47 0.00
EUR SAFRAN EURO.20 280.00 83 091.22 0.03
EUR SANOFI EUR2 882.00 87 632.94 0.03
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 25.00 5 505.96 0.00
EUR SCHNEIDER ELECTRIC EURS 426.00 107 048.51 0.04
EUR SOC GENERALE EUR1.25 556.00 30 202.87 0.01
EUR SODEXO EUR4 68.00 4 697.44 0.00
EUR TELEPERFORMANCE EUR2.50 47.00 4 750.89 0.00
EUR THALES EUR3 72.00 21 856.74 0.01
EUR TOTALENERGIES SE EUR2.5 1 676.00 98 292.40 0.03
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 95.00 9 001.06 0.00
EUR VEOLIA ENVIRONNEME EUR5 524.00 18 012.69 0.01
EUR VINCI EUR2.50 385.00 55 005.42 0.02

1 555 050.15 0.50
EUR ADIDAS AG NPV (REGD) 132.00 32 892.73 0.01
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 300.00 118 758.50 0.04
EUR BASF SE NPV 689.00 33 164.74 0.01
EUR BAYER AG NPV (REGD) 790.00 22 183.52 0.01
EUR BAYERISCHE MOTOREN WERKE AG EUR1 214.00 18 973.89 0.01
EUR BAYERISCHE MOTORENWERKE AG EUR1 50.00 4 140.82 0.00
EUR BEIERSDORF AG NPV 76.00 10 409.56 0.00
EUR BRENNTAG AG 87.00 5 890.45 0.00
EUR COMMERZBANK AG NPV 721.00 21 928.02 0.01
EUR CONTINENTAL AG ORD NPV 85.00 7 459.16 0.00
EUR COVESTRO AG NPV (ASD 27/11/24 ADNOC CSH) 157.00 10 783.17 0.00
EUR CTS EVENTIM NPV 46.00 5 572.03 0.00
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EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 386.00 16 743.87 0.01
EUR DELIVERY HERO SE NPV 143.00 3 957.87 0.00
EUR DEUTSCHE BANK AG NPV(REGD) 1 436.00 39 712.13 0.01
EUR DEUTSCHE BOERSE AG NPV(REGD) 147.00 47 310.98 0.02
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 368.00 2 943.62 0.00
EUR DEUTSCHE POST AG NPV(REGD) 741.00 33 118.84 0.01
EUR DEUTSCHE TELEKOM NPV(REGD) 2 710.00 102 386.84 0.03
EUR DR.ING. F.PORSCHE NON-VTG PRF NPV 90.00 4 338.24 0.00
EUR E.ON SE NPV 1 733.00 30 356.80 0.01
EUR EVONIK INDUSTRIES NPV 245.00 5 301.28 0.00
EUR FRESENIUS MED CARE NPV 160.00 9 085.63 0.00
EUR FRESENIUS SE & CO. KGAA NPV 339.00 16 617.81 0.01
EUR GEA GROUP AG NPV 121.00 8 090.81 0.00
EUR HANNOVER RUECKVERS ORD NPV(REGD) 48.00 15 170.57 0.01
EUR HEIDELBERG MATER NPV 103.00 20 164.71 0.01
EUR HENKEL AG & CO KGAA 96.00 7 040.37 0.00
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 140.00 11 201.74 0.00
EUR INFINEON TECHNOLOG AG NPV (REGD) 1 017.00 39 572.18 0.01
EUR KNORR BREMSE AG NPV 54.00 5 456.01 0.00
EUR LEG IMMOBILIEN SE NPV 63.00 5 346.18 0.00
EUR MERCEDES-BENZ ORD NPV(REGD) 553.00 33 015.65 0.01
EUR MERCK KGAA NPV 106.00 13 898.87 0.01
EUR MTU AERO ENGINES H NPV (REGD) 43.00 17 109.92 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 104.00 67 462.91 0.02
EUR NEMETSCHEK SE ORD NPV 52.00 7 219.74 0.00
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 111.00 4 423.05 0.00
EUR PUMA SE NPV 100.00 2 588.37 0.00
EUR RATIONAL AG NPV 4.00 3 285.41 0.00
EUR RHEINMETALL AG NPV 34.00 72 758.17 0.02
EUR RWE AG (NEU) NPV 468.00 17 601.87 0.01
EUR SAP AG ORD NPV 812.00 245 112.74 0.08
EUR SARTORIUS AG NON VTG PRF NPV 20.00 4 790.75 0.00
EUR SCOUT24 SE NPV 56.00 7 622.52 0.00
EUR SIEMENS AG NPV(REGD) 591.00 142 103.56 0.05
EUR SIEMENS ENERGY AG NPV 498.00 48 337.81 0.02
EUR SIEMENS HEALTHINEE NPV 224.00 11 845.11 0.00
EUR SYMRISE AG NPV (BR) 99.00 11 806.54 0.00
EUR TALANX AG NPV 50.00 6 487.95 0.00
EUR VOLKSWAGEN AG NON VTG PRF NPV 164.00 17 754.22 0.01
EUR VONOVIA SE NPV 597.00 19 539.37 0.01
EUR ZALANDO SE NPV 160.00 5 712.58 0.00

1 476 550.18 0.47
HKD AIA GROUP LTD NPV 8 400.00 70 325.38 0.02
HKD BOC HONG KONG HLDG HKD5 3 000.00 12 663.31 0.01
HKD CK ASSET HOLDINGS HKD1 1 500.00 6 216.88 0.00
HKD CK HUTCHISON HLDGS HKD1.0 2 000.00 11 260.53 0.01
HKD CK INFRASTRUCTURE HKD1 500.00 3 235.97 0.00
HKD CLP HOLDINGS HKD5 1 000.00 8 486.84 0.00
HKD GALAXY ENTERTAINME HKDO.10 2 000.00 8 518.72 0.00
HKD HANG SENG BANK HKD5 600.00 8 401.40 0.00
HKD HENDERSON LAND DEV HKD2 1 000.00 3 130.76 0.00
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 3 000.00 4 323.12 0.00
HKD HONG KONG EXCHANGE HKD1 900.00 45 427.24 0.02
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usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 900.00 4 653.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 9 750.00 8 579.30 0.00
usb JARDINE MATHESON COM USDO.25(BERMUDA REG) 100.00 4 450.00 0.00
HKD MTR CORP HKD1 1 500.00 5 241.31 0.00
HKD POWER ASSETS HOLDINGS LTD HKD1 1 000.00 6 331.66 0.00
HKD SINO LAND CO HKD1 2 781.00 2 808.82 0.00
HKD SITC INTERNATIONAL HKDO.10 1 000.00 3 194.52 0.00
HKD SUN HUNG KAl PROP NPV 1 000.00 10 744.05 0.00
HKD SWIRE PACIFIC = A~ HKDO.60 500.00 4 262.55 0.00
HKD TECHTRONIC INDUSTR NPV 1 000.00 11 203.14 0.01
HKD THE LINK REAL ESTATE INVESTMENT TRUST 2 006.00 10 654.77 0.01
HKD WH GROUP LTD USDO0.0001 6 858.00 6 331.90 0.00
HKD WHARF REAL ESTATE HKDO.1 1 000.00 2 507.16 0.00
HKD WHARF(HLDGS) HKD1 1 000.00 2 658.91 0.00
265 611.24 0.08

EUR AIB GROUP PLC ORD EUR0.625 1 737.00 13 645.75 0.01
EUR BANK OF IRELAND GR EUR1 726.00 9 956.23 0.00
GBP DCC ORD EURO.25 70.00 4 376.31 0.00
GBP EXPERIAN ORD USDO.10 712.00 35 458.99 0.01
AUD JAMES HARDIE 1D PLC CUFS EURO.5 340.00 7 754.52 0.00
EUR KERRY GROUP = A= ORD EURO.125(DUBLIN LIST) 120.00 13 105.33 0.01
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 116.00 9 942.52 0.00
94 239.65 0.03

GBP ENTAIN PLC ORD EUR0.01 401.00 4 059.01 0.00
4 059.01 0.00

ILS AZRIELI GROUP 1LS0.01 30.00 2 289.76 0.00
ILS BANK HAPOALIM B.M. ILS1 915.00 15 311.75 0.00
ILS BK LEUMI LE ISRAEL ILS1 1 108.00 17 833.03 0.01
usb CHECK POINT SFTWRE ORD 1LS0.01 69.00 15 792.72 0.02
usD CYBER-ARK SOFTWARE COM 1LS0.01 40.00 15 311.20 0.01
ILS ELBIT SYSTEMS LTD ILS1 22.00 8 808.38 0.00
usb GLOBAL-E ONLINE LT COM NPV 100.00 3 187.00 0.00
ILS ICL GROUP LTD ILS1 627.00 4 124.59 0.00
ILS ISRAEL DISCOUNT BK 1LS0.10 SER=A~ 1 017.00 8 640.81 0.00
ILS MIZRAHI TEFAHOT BK 1LS0.01 131.00 7 489.65 0.00
usD MONDAY COM LTD COM NPV 26.00 7 734.74 0.00
ILS NICE LTD ILS1 48.00 8 077.41 0.00
usb TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 900.00 15 102.00 0.00
uSD WIX.COM LTD COM ILS0.01 46.00 6 851.70 0.00
136 554.74 0.04

EUR AMPLIFON EUR0.02 81.00 1 860.25 0.00
EUR BANCO BPM NPV 1 006.00 11 546.24 0.01
EUR BPER BANCA EUR3 885.00 7 848.69 0.00
EUR DAVIDE CAMPARI MIL EURO.01 509.00 3 319.13 0.00
EUR DIASORIN SPA EUR1 15.00 1 555.75 0.00
EUR ENEL EUR1 6 306.00 57 879.60 0.02
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EUR ENI SPA EUR1 1 616.00 23 797.96 0.01
EUR FINECOBANK SPA EUR0.33 451.00 9 738.20 0.00
EUR GENERALI SPA NPV EUR1 726.00 26 415.34 0.01
EUR INFRASTRUTTURE WIR NPV 316.00 3 705.77 0.00
EUR INTESA SANPAOLO NPV 11 764.00 65 573.45 0.02
EUR LEONARDO SPA EUR4.40 310.00 19 081.51 0.01
EUR MEDIOBANCA SPA EURO.5 413.00 9 808.51 0.00
EUR MONCLER SPA NPV 181.00 11 313.74 0.01
EUR NEXI SPA NPV 239.00 1 436.93 0.00
EUR POSTE ITALIANE SPA NPV 346.00 7 506.34 0.00
EUR PRYSMIAN SPA EUR0.10 211.00 13 557.84 0.01
EUR RECORDATI EUR0.125 99.00 5 934.18 0.00
EUR SNAM EUR1 1 474.00 8 811.90 0.00
EUR TELECOM ITALIA SPA EUR0.55 7 438.00 3 178.31 0.00
EUR TERNA SPA ORD EUR0.22 1 075.00 10 932.29 0.00
EUR UNICREDIT SPA NPV (POST REV SPLIT) 1 088.00 69 860.20 0.02
EUR UNIPOL ASSICURA NPV 259.00 5 066.13 0.00

379 728.26 0.12
JPY 600.00 30 633.08 0.01
JPY 500.00 15 367.82 0.01
JPY 200.00 5 935.06 0.00
JPY 400.00 5 108.98 0.00
JPY 700.00 17 522.44 0.01
JPY 100.00 1 979.97 0.00
JPY 1 200.00 15 850.86 0.01
JPY 1 000.00 7 037.67 0.00
JPY 500.00 12 069.03 0.00
JPY 1 500.00 14 854.98 0.01
JPY 500.00 15 925.71 0.01
JPY 400.00 17 228.59 0.01
JPY 700.00 21 500.40 0.01
JPY 300.00 8 940.02 0.00
JPY 600.00 13 143.91 0.01
JPY 400.00 3 642.54 0.00
JPY 500.00 6 126.34 0.00
JPY 500.00 26 276.03 0.01
JPY 700.00 4 497.04 0.00
JPY 300.00 4 431.55 0.00
JPY 2 800.00 21 898.19 0.01
JPY 200.00 5 361.24 0.00
JPY 1 300.00 34 613.81 0.01
JPY 200.00 22 987.63 0.01
JPY 400.00 13 502.89 0.01
JPY 1 100.00 7 463.95 0.00
JPY 1 500.00 20 390.52 0.01
JPY 100.00 2 163.62 0.00
JPY 100.00 22 779.72 0.01
JPY 700.00 14 699.05 0.01
JPY 200.00 5 739.63 0.00
JPY 2 100.00 9 974.98 0.00
JPY 800.00 21 444.96 0.01
JPY 200.00 67 015.49 0.02
JPY 100.00 4 455.46 0.00
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JPY 800.00 18 207.15 0.01
JPY 200.00 9 311.48 0.00
JPY 1 400.00 32 192.38 0.01
JPY 200.00 5 384.80 0.00
JPY 3 600.00 100 943.21 0.03
JPY 3 300.00 33 572.89 0.01
JPY 100.00 3 738.87 0.00
JPY 300.00 35 583.35 0.01
JPY 300.00 3 039.61 0.00
JPY 800.00 4 887.21 0.00
JPY 100.00 9 691.95 0.00
JPY 700.00 9 467.06 0.00
JPY 500.00 6 789.91 0.00
JPY 900.00 48 276.10 0.02
JPY 100.00 2 025.71 0.00
JPY 800.00 8 865.17 0.00
JPY 1 439.00 15 512.42 0.01
JPY 1 500.00 14 714.65 0.01
JPY 100.00 2 201.05 0.00
JPY 900.00 27 680.79 0.01
JPY 500.00 5 930.56 0.00
JPY 300.00 7 409.82 0.00
JPY 800.00 9 098.03 0.00
JPY 300.00 13 734.36 0.01
JPY 300.00 4 526.14 0.00
JPY 2 400.00 41 564.85 0.01
JPY 200.00 84 188.64 0.03
JPY 600.00 5 499.15 0.00
JPY 600.00 8 615.68 0.00
JPY 100.00 3 153.26 0.00
JPY 700.00 21 451.89 0.01
JPY 100.00 13 621.40 0.01
JPY 800.00 9 222.77 0.00
JPY 1 000.00 12 207.63 0.00
JPY 200.00 3 262.07 0.00
JPY 100.00 10 121.63 0.00
JPY 2 200.00 7 958.70 0.00
JPY 400.00 5 648.15 0.00
JPY 200.00 6 162.38 0.00
JPY 1 100.00 22 450.54 0.01
JPY 300.00 6 062.58 0.00
JPY 200.00 4 470.01 0.00
JPY 300.00 4 227.80 0.00
JPY 1 200.00 6 408.54 0.00
JPY 2 700.00 54 918.74 0.02
JPY 1 500.00 30 188.16 0.01
JPY 800.00 14 642.23 0.01
JPY 700.00 5 134.97 0.00
JPY 2 500.00 58 075.47 0.02
JPY 9 000.00 126 334.94 0.04
JPY 2 000.00 41 983.44 0.01
JPY 2 000.00 19 266.09 0.01
JPY 300.00 10 655.25 0.00
JPY 1 900.00 52 696.21 0.02
JPY 200.00 4 133.20 0.00
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JPY 1 000.00 23 950.93 0.01
JPY 1 300.00 19 207.87 0.01
JPY 900.00 23 607.89 0.01
JPY 300.00 5 430.54 0.00
JPY 700.00 13 631.80 0.01
JPY 800.00 65 615.58 0.02
JPY 6.00 5 472.12 0.00
JPY 700.00 5 285.35 0.00
JPY 100.00 3 587.10 0.00
JPY 700.00 14 107.21 0.01
JPY 24 600.00 27 345.65 0.01
JPY 300.00 10 958.80 0.00
JPY 1 500.00 3 834.85 0.00
JPY 200.00 4 244.08 0.00
JPY 100.00 9 958.77 0.00
JPY 600.00 11 000.38 0.00
JPY 2 500.00 15 390.35 0.01
JPY 300.00 11 597.08 0.00
JPY 500.00 13 825.84 0.01
JPY 500.00 7 555.70 0.00
JPY 200.00 7 300.32 0.00
JPY 900.00 11 570.05 0.00
JPY 100.00 2 595.38 0.00
JPY 300.00 3 254.79 0.00
JPY 800.00 17 813.51 0.01
JPY 900.00 19 123.32 0.01
JPY 300.00 7 636.44 0.00
JPY 200.00 4 110.33 0.00
JPY 300.00 15 281.19 0.01
JPY 300.00 9 852.73 0.00
JPY 1 900.00 21 963.34 0.01
JPY 1 000.00 5 534.50 0.00
JPY 1 100.00 66 238.61 0.02
JPY 1 400.00 17 299.28 0.01
JPY 1 700.00 15 074.33 0.01
JPY 400.00 3 743.72 0.00
JPY 100.00 4 395.16 0.00
JPY 200.00 6 083.37 0.00
JPY 100.00 3 043.07 0.00
JPY 300.00 10 952.56 0.00
JPY 300.00 5 218.48 0.00
JPY 500.00 11 376.00 0.00
JPY 1 700.00 25 636.37 0.01
JPY 300.00 2 922.14 0.00
JPY 200.00 4 841.47 0.00
JPY 1 400.00 45 028.59 0.02
JPY 600.00 10 012.82 0.00
JPY 300.00 4 844.24 0.00
JPY 22 500.00 34 523.03 0.01
JPY 700.00 36 936.83 0.01
JPY 700.00 21 282.10 0.01
JPY 4 800.00 126 740.36 0.04
JPY 500.00 9 283.07 0.00
JPY 800.00 20 524.62 0.01
JPY 600.00 12 624.14 0.00

211/539



Lux

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

JPY 200.00 4 600.30 0.00
JPY 900.00 74 361.55 0.02
JPY 500.00 13 593.68 0.01
JPY 200.00 7 699.50 0.00
JPY 100.00 3 250.98 0.00
JPY 300.00 16 689.77 0.01
JPY 400.00 6 743.13 0.00
JPY 400.00 9 186.74 0.00
JPY 100.00 5 580.93 0.00
JPY 200.00 35 876.50 0.01
JPY 500.00 16 632.59 0.01
JPY 000.00 18 441.39 0.01
JPY 200.00 6 580.96 0.00
JPY 100.00 5 277.38 0.00
JPY 400.00 59 300.74 0.02
JPY 300.00 47 818.70 0.02
JPY 300.00 10 073.11 0.00
JPY 200.00 2 520.54 0.00
JPY 400.00 4 856.72 0.00
JPY 200.00 5 336.29 0.00
JPY 100.00 7 608.79 0.00
JPY 100.00 12 554.14 0.01
JPY 400.00 142 004.92 0.05
JPY 500.00 10 637.93 0.00
JPY 100.00 7 501.99 0.00
JPY 900.00 7 157.21 0.00
JPY 300.00 6 484.63 0.00
JPY 200.00 4 045.88 0.00
JPY 800.00 6 154.06 0.00
JPY 200.00 4 919.09 0.00
JPY 300.00 3 251.67 0.00
3 136 684.16 1.00

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 380.00 11 526.87 0.01
EUR CVC CAPITAL PARTNE ORD NPV 206.00 3 828.31 0.00
EUR EUROFINS SCIENTIFI EUR0.01 105.00 7 001.88 0.00
EUR TENARIS S.A. USD1 351.00 5 885.44 0.00
28 242.50 0.01

HKD SANDS CHINA LTD USDO.01 REG =S~ 000.00 3 932.90 0.00
3 932.90 0.00

EUR ABN AMRO BANK N.V. DR EACH REP SHS 337.00 8 711.33 0.00
EUR ADYEN NV EUR0.01 17.00 32 608.01 0.01
usD AERCAP HOLDINGS EUR0.01 155.00 17 938.15 0.01
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 118.00 8 032.21 0.00
EUR ARGEN X NV EUR0.10 46.00 26 444 .97 0.01
EUR ASM INTL NV EURO.04 36.00 19 600.77 0.01
EUR ASML HOLDING NV EUR0.09 307.00 227 898.37 0.07
EUR ASR NEDERLAND N.V. EURO0.16 122.00 7 822.51 0.00
EUR BE SEMICONDUCTOR EUR0.01 68.00 8 225.34 0.00
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EUR EURONEXT EUR1.60 65.00 10 581.67 0.00
EUR EXOR NV EUR0.01 67.00 6 450.04 0.00
EUR FERRARI NV EURO.O01(NEW) 100.00 47 839.43 0.02
EUR FERROVIAL SE EUR0.01 388.00 19 750.99 0.01
EUR HEINEKEN HOLDING EUR1.6 91.00 7 086.91 0.00
EUR HEINEKEN NV EUR1.60 214.00 19 051.63 0.01
EUR IMCD NV EURO.16 45.00 6 104.81 0.00
EUR ING GROEP N.V. EUR0.01 474.00 52 464.81 0.02
EUR JDE PEETS N.V. EUR0.01 130.00 3 574.45 0.00
EUR KON KPN NV EUR0.04 759.00 12 960.85 0.00
EUR KONINKLIJKE AHOLD EURO.01 708.00 29 883.69 0.01
EUR KONINKLIJKE PHILIPS NV EUR0.20 647.00 14 873.76 0.00
EUR NN GROUP N.V. EUR0.12 215.00 13 526.84 0.01
EUR PROSUS N.V. EUR0.05 049.00 53 827.65 0.02
EUR QIAGEN NV ORD EUR0.01 (POST REV SPLT) 154.00 6 949.43 0.00
EUR RANDSTAD N.V. EUR0.10 81.00 3 398.67 0.00
EUR STELLANTIS N V COM EURO.01 639.00 16 680.95 0.01
EUR UNIVERSAL MUSIC GR EUR10.00 665.00 21 259.15 0.01
EUR WOLTERS KLUWER EUR0.12 184.00 32 648.88 0.01
736 196.27 0.24

NZD AUCKLAND INTL NPV 509.00 6 802.16 0.00
NZD CONTACT ENERGY NPV 644.00 3 522.02 0.00
NZD FISHER & PAYKEL HE NPV 450.00 9 806.55 0.00
NZD INFRATIL LTD NPV 652.00 4 104.92 0.00
NzD MERIDIAN ENERGY LT NPV 041.00 3 412.19 0.00
AUD XERO LIMITED NPV 108.00 12 808.78 0.01
40 456.62 0.01

NOK AKER BP ASA NOK1 234.00 5 382.13 0.00
NOK DNB BANK ASA NOK12.50 659.00 17 627.68 0.01
NOK EQUINOR ASA NOK2.50 590.00 13 830.18 0.01
NOK GJENSIDIGE FORSIKR NOK2 196.00 4 957.00 0.00
NOK KONGSBERG GRUPPEN NOK5 74.00 13 022.42 0.01
NOK MOWI ASA NOK7.50 399.00 7 443.31 0.00
NOK NORSK HYDRO ASA NOK3.6666 131.00 6 194.56 0.00
NOK ORKLA ASA NOK1.25 485.00 5 487.44 0.00
NOK SALMAR ASA NOKO.25 47.00 2 093.05 0.00
NOK TELENOR ASA ORD NOK6 476.00 7 295.73 0.00
NOK YARA INTERNATIONAL NOK1.7 138.00 4 943.45 0.00
88 276.95 0.03

EUR INPOST S.A. EUR0.01 212.00 3 484.95 0.00
3 484.95 0.00

EUR EDP ENERGIAS PORTU EURL(REGD) 200.00 8 766.40 0.01
EUR GALP ENERGIA EUR1-B 330.00 5 261.71 0.00
EUR JERONIMO MARTINS EURS 209.00 5 257.84 0.00
19 285.95 0.01
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SGD CAPITALAND INVESTM NPV 1 700.00 3 321.96 0.00
SGD DBS GROUP HLDGS SGD1 1 620.00 56 177.42 0.02
SGD GENTING SING LTD NPV 5 600.00 2 996.28 0.00
usb GRAB HLDGS LTD COM USD0.000001 CL A 1 800.00 8 766.00 0.00
SGD KEPPEL LTD 1 200.00 6 318.24 0.00
SGD OVERSEA-CHINESE BK NPV 2 661.00 33 489.48 0.01
usb SEA LTD ADS EACH REP ONE CL A SHS 300.00 48 111.00 0.02
SGD SEMBCORP INDUSTRIE SGDO.25 (POST REORG) 600.00 3 080.02 0.00
SGD SINGAPORE AIRLINES NPV 1 200.00 6 634.62 0.00
SGD SINGAPORE EXCHANGE SGDO.01 700.00 7 610.11 0.00
SGD SINGAPORE TECH ENG NPV 1 200.00 7 276.67 0.00
SGD SINGAPORE TELECOMM NPV 6 000.00 17 726.43 0.01
SGD UTD 0/S BANK SGD1 900.00 24 712.31 0.01
SGD WILMAR INTERNATIONAL LTD 1 500.00 3 547.61 0.00

229 768.15 0.07
EUR ACCIONA SA EUR1 17.00 2 740.49 0.00
EUR ACS ACTIVIDADES CO EURO.5 154.00 10 113.83 0.00
EUR AENA SME S.A. EUR10 59.00 15 874.20 0.01
EUR AMADEUS IT GROUP EUR0.01 344.00 28 656.80 0.01
EUR BANCO SANTANDER SA EURO.50(REGD) 11 789.00 94 099.12 0.03
EUR BBVA(BILB-VIZ-ARG) EUR0.49 4 488.00 67 304.98 0.02
EUR BCO DE SABADELL EUR0.125 4 457.00 14 192.77 0.00
EUR CAIXABANK SA EUR1 3 027.00 25 731.78 0.01
EUR CELLNEX TELECOM SA EUR0.25 416.00 15 924.74 0.01
EUR EDP RENOVAVEIS SA EURS 288.17 2 891.92 0.00
EUR ENDESA SA EUR1.2 223.00 6 804.96 0.00
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 241.00 2 590.95 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 4 533.00 82 749.10 0.03
EUR INDITEX EUR0.03 (POST SUBD) 847.00 45 885.49 0.01
EUR REDEIA CORP SA EUR0.5 305.00 6 301.77 0.00
EUR REPSOL SA EUR1 943.00 12 691.27 0.00
EUR TELEFONICA SA EUR1 3 058.00 16 358.16 0.01

450 912.33 0.14
SEK ADDTECH AB SER ”B = NPV (POST SPLIT) 208.00 7 133.32 0.00
SEK ALFA LAVAL AB NPV 205.00 8 701.61 0.00
SEK ASSA ABLOY SER ”B = NPV (POST SPLIT) 762.00 24 109.63 0.01
SEK ATLAS COPCO AB SER ™A~ NPV (POST SPLIT) 2 077.00 33 279.75 0.01
SEK ATLAS COPCO AB SER ™~ B~ NPV (POST SPLIT) 1 264.00 17 969.82 0.01
SEK BEIJER REF AB SER B~ NPV (POST SPLIT) 310.00 4 566.92 0.00
SEK BOLIDEN AB NPV (POST SPLIT) 226.00 7 056.51 0.00
SEK EPIROC AB SER ™A~ NPV (POST SPLIT) 490.00 10 942.80 0.01
SEK EPIROC AB SER B = NPV 286.00 5 583.06 0.00
SEK EQT AB NPV 303.00 8 851.87 0.00
SEK ERICSSON SER”B~ NPV 2 225.00 18 874.96 0.01
SEK ESSITY AB SER ™ B = NPV 497.00 14 503.89 0.01
SEK EVOLUTION AB NPV 127.00 8 700.31 0.00
SEK FASTIGHETS AB BALD SER ™ B ” NPV (POST SPLIT) 643.00 4 497.34 0.00
SEK HENNES & MAURITZ SER =B = NPV 386.00 5 517.76 0.00
SEK HEXAGON AB SER =B = NPV (POST SPLIT) 1 521.00 15 297.17 0.01
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SEK  HOLMEN AB SER =B~ NPV (POST SPLIT) 57.00 2350.04  0.00
SEK  INDUSTRIVARDEN AB SER ”C~ NPV 115.00 4146.25  0.00
SEK  INDUSTRIVARDEN AB SER * A~ NPV 99.00 3580.72  0.00
SEK  INDUTRADE AB NPV 201.00 5436.76  0.00
SEK  INVESTOR AB SER B~ NPV (POST SPLIT) 325.00 38 929.41  0.01
SEK  LATOUR INVESTMENT SER =B~ NPV (POST SPLIT) 131.00 3447.89  0.00
SEK  LIFCO AB SER~B=NPV (POST SPLIT) 181.00 7 356.87  0.00
SEK  LUNDBERGFORETAGEN SER ” B~ NPV 45.00 2293.82  0.00
SEK  NIBE INDUSTRIER AB SER =B~ NPV (POST SPLIT) 233.00 5041.14  0.00
SEK  SAAB AB NPV B 244.00 12 309.30  0.01
SEK  SAGAX AB NPV B 171.00 3735.14  0.00
SEK  SANDVIK AB NPV (POST SPLIT) 856.00 18 661.88  0.01
SEK  SECURITAS SER~ B~ NPV 412.00 6 080.30  0.00
SEK  SKAND ENSKILDA BKN SER” A~ NPV 193.00 19 866.88  0.01
SEK  SKANSKA AB SER =B = NPV 292.00 6 928.39  0.00
SEK  SKF AB SER”B~ NPV 220.00 4828.34 0.0
USD  SPOTIFY TECHNOLOGY COM EURO.000625 120.00 79 816.80  0.03
SEK  SVENSKA CELLULOSA SER =B~ NPV 436.00 5885.24  0.00
SEK  SVENSKA HANDELSBKN SER” A~ NPV (P/S) 113.00 14 838.15  0.01
SEK  SWEDBANK AB SER A~ NPV 674.00 18 209.67  0.01
SEK  SWEDISH ORPHAN BIOVITRUM AB NPV 141.00 4304.16  0.00
SEK  TELE2 AB SHS 397.00 5929.20  0.00
SEK  TELIA COMPANY AB NPV 694.00 6 532.65  0.00
SEK  TRELLEBORG AB SER =B~ NPV 187.00 6 837.56  0.00
SEK  VOLVO AB SER~B~NPV (POST SPLIT) 232.00 34 106.25  0.01

517 039.53  0.17
CHF  ABB LTD CHF0.12 (REGD) 223.00 69 281.75  0.02
CHF  ALCON AG CHF0.04 386.00 33 217.94  0.01
CHF  AVOLTA AG CHF5 (REGD) 71.00 3809.48  0.00
CHF  BALOISE-HLDGS CHFO.1(REGD) 31.00 7365.59  0.00
CHF  BARRY CALLEBAUT AG CHF0.02 (REGD) 3.00 3080.15  0.00
CHF  BKW AG CHF2.5 19.00 3998.66  0.00
CHF  BQE CANT VAUDOISE CHF1 23.00 2665.21  0.00
GBP  COCA-COLA HBC AG ORD CHF6.70 179.00 9322.50  0.00
EUR  DSM FIRMENICH AG EUR0.01 147.00 16 357.75  0.01
CHF  EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 7.00 5325.30  0.00
CHF  GALDERMA GROUP AG CHFO.O1 80.00 10 487.49  0.00
CHF  GEBERIT CHFO.10(REGD) 27.00 20 146.07  0.01
CHF  GIVAUDAN AG CHF10 7.00 35 172.54  0.01
GBP  GLENCORE PLC ORD USDO.01 928.00 30 299.15  0.01
CHF  HELVETIA HOLDING CHF0.02 (REGD) POST SUBD 27.00 6 402.04  0.00
CHF  HOLCIM LTD CHF2 (REGD) 404.00 44 759.39  0.02
CHF  JULIUS BAER GRUPPE CHF0.02 (REGD) 159.00 10 474.20  0.00
CHF  KUEHNEENAGEL INTL CHF1(REGD)(POST-SUBD) 38.00 8 559.31  0.00
CHF  LINDT & SPRUENGLI PTG CERT CHF10 2.00 32 207.41  0.01
CHF  LOGITECH INTL CHF0.25(REGD) (POST-SUBD) 108.00 8 997.04  0.00
CHF  LONZA GROUP AG CHFL(REGD) 56.00 38 798.86  0.01
CHF  NESTLE SA CHFO.10(REGD) 035.00 217 235.10  0.07
CHF  NOVARTIS AG CHF0.49 (REGD) 531.00 175 229.66  0.06
CHF  PARTNERS GROUP HLG CHF0.01 (REGD) 18.00 24 144.60  0.01
CHF  RICHEMONT(CIE FIN) CHF1.00 (REG) SER <A~ 418.00 78 786.81  0.03
CHF  ROCHE HLDGS AG CHFL(BR) 24.00 8 179.66  0.00
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CHF ROCHE HLDGS AG GENUSSCHEINE NPV 547.00 176 773.78 0.06
CHF SANDOZ GROUP AG CHF0.05 309.00 15 695.42 0.02
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 18.00 6 178.56 0.00
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 33.00 11 745.12 0.00
CHF SGS SA CHF0.04 (REGD) 121.00 12 633.90 0.00
CHF SIG GROUP AG CHFO0.01 256.00 5 234.98 0.00
CHF SIKA AG CHF0.01 (REG) 116.00 31 020.88 0.01
CHF SONOVA HOLDING AG CHF0.05 (REGD) 36.00 11 287.93 0.00
EUR STMICROELECTRONICS EUR1.04 496.00 12 446.97 0.01
CHF STRAUMANN HLDG CHF0.01 (REGD) (POST SPLIT) 91.00 11 691.38 0.00
CHF SWATCH GROUP CHF2.25(BR) 22.00 3 710.18 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 21.00 20 996.17 0.01
CHF SWISS PRIME SITE CHF15.3 (REGD) 65.00 9 248.98 0.00
CHF SWISS RE AG CHF0.10 233.00 41 194.39 0.01
CHF SWISSCOM AG CHF1(REGD) 21.00 14 454.99 0.01
CHF TEMENOS AG CHF5 (REGD) 50.00 3 715.54 0.00
CHF UBS GROUP CHF0.10 (REGD) 2 551.00 81 322.73 0.03
CHF VAT GROUP AG CHF0.10 22.00 8 373.68 0.00
CHF ZURICH INSURANCE GRP CHF0.10 113.00 79 390.91 0.03

1 461 420.15 0.47
GBP 31 GROUP ORD GBPO.738636 756.00 41 514.19 0.01
GBP ADMIRAL GROUP ORD GBPO.001 197.00 8 899.76 0.00
GBP ANGLO AMERICAN USDO.54945 982.00 29 200.29 0.01
GBP ANTOFAGASTA ORD GBPO.05 329.00 7 855.24 0.00
GBP ASHTEAD GROUP ORD GBPO.10 354.00 20 694.71 0.01
GBP ASSOCD BRIT FOODS ORD GBPO.0568 283.00 7 949.55 0.00
GBP ASTRAZENECA ORD USDO.25 1 206.00 174 344.86 0.06
GBP AUTO TRADER GROUP ORD GBPO.01 626.00 6 702.89 0.00
GBP AVIVA ORD GBP0.33 2 159.00 17 777.73 0.01
GBP BAE SYSTEMS ORD GBP0.025 2 341.00 60 029.52 0.02
GBP BARCLAYS ORD GBPO.25 11 198.00 49 455.98 0.02
GBP BARRATT REDROW PLC GBP0.10 1 137.00 7 065.46 0.00
GBP BP ORD USD0.25 12 488.00 60 584.39 0.02
GBP BRIT AMER TOBACCO ORD GBP0.25 1 543.00 69 374.29 0.02
GBP BT GROUP ORD GBP0.05 5 269.00 12 750.84 0.00
GBP BUNZL ORD GBPO.32142857 261.00 8 362.84 0.00
GBP CENTRICA ORD GBPO0.061728395 4 375.00 9 342.50 0.00
UsD COCA-COLA EUROPACI COM EUR0.01 167.00 15 328.93 0.01
GBP COMPASS GROUP ORD GBP0.1105 1 326.00 46 582.02 0.02
GBP CRODA INTL ORD GBPO.10609756 112.00 4 633.83 0.00
GBP DIAGEO ORD GBP0.28 101/108 1 730.00 47 056.44 0.03
GBP GSK PLC ORD GBP0.3125 3 221.00 65 459.25 0.02
GBP HALEON PLC ORD GBP1.25 7 025.00 39 211.09 0.01
GBP HALMA ORD GBP0.10 282.00 11 051.26 0.00
GBP HIKMA PHARMACEUTIC ORD GBPO.10 117.00 3 376.50 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 13 890.00 163 562.23 0.05
GBP IMPERIAL BRANDS PL GBP0.10 644.00 24 403.90 0.01
GBP INFORMA PLC (GB) ORD GBPO.001 943.00 9 987.79 0.00
GBP INTERCONTL HOTELS ORD GBP0.208521303 126.00 14 432.78 0.00
GBP INTERTEK GROUP ORD GBP0.01 134.00 8 648.57 0.00
GBP JD SPORTS FASHION ORD GBPO.0005 1 539.00 1 745.85 0.00
GBP KINGFISHER ORD GBPO.157142857 1 575.00 5 896.13 0.00
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GBP LAND SECURITIES GP ORD GBPO.106666666 605.00 5 164.47 0.00
GBP LEGAL & GENERAL GP ORD GBPO0.025 4 470.00 14 991.68 0.01
GBP LLOYDS BANKING GP ORD GBPO.1 47 112.00 49 047.38 0.02
GBP LONDON STOCK EXCH ORD GBPO.06918604 369.00 56 106.09 0.02
GBP M&G PLC ORD GBPO.05 1 908.00 6 090.38 0.00
GBP MARKS & SPENCER GP ORD GBPO.25 1 623.00 8 194.48 0.00
GBP MELROSE INDUST PLC ORD GBPO.001 986.00 6 224.19 0.00
GBP MONDI PLC ORD EUR0.22(POST CONS) 367.00 5 966.24 0.00
GBP NATIONAL GRID ORD GBPO.12431289 3 803.00 53 670.13 0.02
GBP NATWEST GROUP PLC ORD GBP1.0769 5 961.00 42 171.06 0.01
GBP NEXT ORD GBPO.10 93.00 16 134.66 0.01
GBP PEARSON ORD GBPO.25 452.00 7 101.19 0.00
GBP PHOENIX GP HLDGS ORD GBP0.10 510.00 4 360.40 0.00
GBP PRUDENTIAL ORD GBPO.05 2 012.00 22 921.82 0.01
GBP RECKITT BENCK GRP ORD GBPO.10 532.00 36 101.01 0.01
GBP RELX PLC GBPO.1444 1 444.00 77 775.41 0.03
GBP RENTOKIL INITIAL ORD GBP0.01 1 969.00 9 336.01 0.00
GBP RIO TINTO ORD GBPO.10 871.00 51 705.32 0.02
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 6 619.00 77 317.47 0.03
GBP SAINSBURY(J) ORD GBPO.28571428 1 250.00 4 810.95 0.00
GBP SCHRODERS PLC ORD GBPO.20 487.00 2 334.07 0.00
GBP SEVERN TRENT ORD GBP0.9789 194.00 7 071.55 0.00
GBP SHELL PLC ORD EUR0.07 4 736.00 156 443.02 0.05
GBP SMITH & NEPHEW ORD USDO.20 679.00 9 838.83 0.00
GBP SMITHS GROUP ORD GBP0.375 269.00 7 813.85 0.00
GBP SPIRAX GROUP PLC ORD GBPO.269230769 59.00 4 547.11 0.00
GBP SSE PLC ORD GBP0.50 879.00 20 874.46 0.01
GBP STANDARD CHARTERED ORD USDO0.50 1 577.00 24 626.76 0.01
GBP TESCO ORD GBPO.0633333 5 176.00 27 082.77 0.01
GBP THE SAGE GROUP GBP0.01051948 771.00 12 674.33 0.00
GBP UNILEVER PLC ORD GBP0.031111 1 930.00 122 509.16 0.04
GBP UNITED UTILITIES G ORD GBPO.05 534.00 8 432.67 0.00
GBP VODAFONE GROUP ORD USDO.2095238(POST CONS) 15 650.00 16 225.38 0.01
GBP WHITBREAD ORD GBPO.76797385 139.00 5 424.76 0.00
GBP WISE PLC CLS A ORD GBP0.01 493.00 7 306.54 0.00
GBP WPP PLC ORD GBP0.10 912.00 7 371.89 0.00

2 049 049.10 0.65

16 070 085.18 5.13

usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.09.25 12 645 000.00 25 214 130.00 8.05
25 214 130.00 8.05
25 214 130.00 8.05

usD UBS AG/LONDON/UBS ETC CMCI COMPOSITE USD 16-PRP 7 544.00 1 155 740.80 0.37
1 155 740.80 0.37
1 155 740.80 0.37
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SGD CAPITALAND ASCENDAS REIT- UNITS REAL ESTATE INVESTMENT

TRUST 3 100.00 6 370.19 0.01

SGD CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV
TRUST 5 224.00 8 466.32 0.01
14 836.51 0.02
GBP SEGRO PLC REIT 960.00 9 023.42 0.00
9 023.42 0.00
23 859.93 0.02

T-bill

usD AMERICA, UNITED STATES OF TB 0.00000% 16.01.25-17.07.25 1 000 000.00 994 722.08 0.32
994 722.08 0.32
T-bill 994 722.08 0.32

43 458 537.99  13.89

T-bill
usD AMERICA, UNITED STATES OF TB 0.00000% 13.06.24-12.06.25 400 000.00 399 527.70 0.13
usb AMERICA, UNITED STATES OF TB 0.00000% 20.02.25-21.08.25 1 130 000.00 1 119 368.59 0.36
usD AMERICA, UNITED STATES OF TB 0.00000% 20.03.25-18.09.25 1 750 000.00 1 727 881.75 0.55
UsD AMERICA, UNITED STATES OF TB 0.00000% 17.04.25-16.10.25 1 760 000.00 1 732 180.49 0.55
4 978 958.53 1.59
T-bill 4 978 958.53 1.59
4 978 958.53 1.59
EUR FERROVIAL SE (STOCK DIVIDEND) RIGHTS 06.06.25 388.00 140.16 0.00
EUR KONINKLIJKE PHILIPS NV (STOCK DIVIDEND) RIGHTS 03.06.25 647.00 624.33 0.00
EUR UNIVERSAL MUSIC GROUP NV-DRIP RIGHT 25-05.06.25 665.00 211.38 0.00
EUR WOLTERS KLUWER NV (STOCK DIVIDEND) RIGHTS 03.06.25 193.00 328.65 0.00
1 304.52 0.00
1 304.52 0.00
1 304.52 0.00
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2010 12 17 41 (De) UCITS UCIs
UsD AMBIENTA X ALPHA FUND-ACCUM SHS -U2- HEDGED USD 1 680.56 1 644 719.37 0.53
UsD AMUNDI TIEDEMANN ARBITRAGE STRATEGY FUND-PTG.SHS -1- USD 5 273.45 860 939.19 0.27
usD JUPITER MERIAN GLBL EQUITY ABSOLUTE RETURN-ACCUM SHS -I-
uUsD 328 272.34 825 539.27 0.26
usD KEPLER LIQUID STRAT ICAV KLS ARETE MACRO-ACCUM SHS-SI-USD 8 194.33 1 162 734.74 0.37
UsD LAZARD RATHMORE ALT FUND-ACCUM SHS-Z-USD 13 872.44 1 623 405.88 0.52
UsD MAN FUNDS VI PLC-MAN AHL TARGETRISK-INU-USD-CAP 34 928.13 5 412 112.97 1.73
usD TAGES INTERNATIONAL FUND ICAV-KG-ACCUM SHS INSTITUTIONAL
UsD 17 417.38 1 965 827.93 0.63
EUR TAGES INTERNATIONAL FUNDS ICAV ACCUM SHS INSTIT. FD EUR 31.73 4 010.83 0.00
UsD UBS(IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 241 218.00 41 228 980.56  13.17
54 728 270.74  17.48
usD AQR UCITS FUNDS - GLOBAL RISK PARITY UCITS FUND-A2-CAP 32 049.65 4 202 350.11 1.34
UsD FOCUSED SICAV - HIGH GRADE BOND USD U-X-ACC 4 996.00 52 943 011.68  16.91
UsD FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD U-X-ACC 4 214.00 40 742 258.34  13.02
usD INVESCO FDS SICAV-INVS BLNCD-RISK ALLC 12%-SHS(USD HDG)-
CAP 271 383.00 2 958 074.70 0.94
usD LUMYNA - MW TOP ENVIRONMENTAL FOCUS MKT NEUTRAL UCITS FD-
CAP 6 668.62 945 583.40 0.30
usD LUMYNA-PSAM GLOBAL EVENT UCITS FUND-SHS B-CAPITALISATION 8 634.46 1 118 248.66 0.36
uUsD SCHRODER GAIA EGERTON EQUITY-C USD HEDGED 2 494.00 884 796.38 0.28
UsD SCHRODER GAIA SICAV - GAIA TWO SIGMA DIVERSIFIED-C-
CAPITAL 15 599.38 2 518 832.05 0.80
UsD SCHRODER GAIA SICAV - SCHRDR GAIA WELGTON PAGA-SHS-C USD-
CAP 12 116.64 1 620 842.93 0.52
UsD UBS (LUX) BOND FUND-EURO HIGH YIELD (EUR)(USD HEDGED) F-
ACC 48 655.00 7 656 350.80 2.45
UsD UBS (LUX) BOND SICAV - USD HIGH YIELD (USD) F-ACC 28 394.00 11 415 239.82 3.65
usD UBS (LUX) BOND SICAV - EMERG ECON CORPORATES (USD) F-ACC 74 895.00 10 065 888.00 3.22
UsD UBS (LUX) EMERGING ECONOMIES FUND - GLOBAL BONDS (USD) F-
ACC 6 696.00 15 004 062.00 4.79
uUsD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 10.00 129 316.50 0.04
UsD UBS(LUX)BOND SICAV-USD INVESTMENT GRADE CORPORATES(USD)F-
ACC 385.08 46 733 643.57  14.93
UsD WINTON ALMA DIVERSIFIED MACRO FUND-SHS -11C-U-
CAPITALISATIO 7 098.80 1 177 549.11 0.38
200 116 048.05  63.93
254 844 318.79  81.41
2010 12 17 41 (De)
ucITS/ UCls 254 844 318.79  81.41
CAD CONSTELLATION SOFTWARE INC/CANADA CALL WARRANT 31.03.40 32.00 0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

303 283 119.83  96.89

219/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux
UsD US 2YR TREASURY NOTE FUTURE 30.09.25 -62.00 -10 656.31 0.00
UsD US 5YR TREASURY NOTE FUTURE 30.09.25 -90.00 -20 390.67 -0.01
UsD US 10YR ULTRA NOTE FUTURE 19.09.25 -33.00 -4 898.45 0.00
uUsD US 10YR TREASURY NOTE FUTURE 19.09.25 -45.00 -11 953.13  -0.01
uUsD US LONG BOND FUTURE 19.09.25 -3.00 -703.13 0.00
-48 601.69  -0.02
EUR EURO STOXX 50 INDEX FUTURE 20.06.25 43.00 -14 156.57  -0.01
CHF SWISS MARKET INDEX FUTURE 20.06.25 5.00 -6 049.54 0.00
GBP FTSE 100 INDEX FUTURE 20.06.25 9.00 1 807.06 0.00
SEK OMX 30 INDEX FUTURE 19.06.25 10.00 -2 071.85 0.00
AUD SP1 200 INDEX FUTURES 19.06.25 3.00 2 863.80 0.00
JPY TOPIX INDX FUTURE 12.06.25 8.00 20 063.07 0.01
CAD S&P/TSX 60 IX FUT FUTURE 19.06.25 3.00 7 171.17 0.00
HKD HANG SENG INDEX FUTURE 27.06.25 1.00 497.35 0.00
usD S&P500 EMINI FUTURE 20.06.25 66.00 86 100.00 0.03
usD MINI MSCI EMERGING MARKETS INDEX FUTURE 20.06.25 164.00 -135 655.00  -0.04
-39 430.51 -0.01
-88 032.20  -0.03
UsD UBS/CMCI CO EXCESS RETURN INDEX TRS EQS REC PERF 25-
02.04.26 8 063 564.55 47 629.57 0.02
UsD UBS/CMCI COMP EXCESS INDEX TRS EQS PAY 0.3800% 25-
02.04.26

47 629.57 0.02

47 629.57 0.02
-40 402.63  -0.01
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SGD 7 231 400.00 usD 5 587 099.77 16.6.2025 24 806.50 0.01
GBP 4 640 500.00 usD 6 157 172.71 16.6.2025 101 138.99 0.03
CHF 58 574 400.00 UsD 70 801 740.16 16.6.2025 606 115.32 0.19
EUR 61 555 500.00 usb 69 416 586.71 16.6.2025 519 649.08 0.17
usD 191 046.36 CHF 160 100.00 16.6.2025 -4 131.02 0.00
UsD 226 590.53 EUR 201 900.00 16.6.2025 -2 798.01 0.00
usD 17 263.78 SGD 22 400.00 16.6.2025 -119.67 0.00
UsD 93 478.41 ILS 329 553.00 26.6.2025 -186.55 0.00
UsD 4 158 589.11 JPY 598 607 527.00 26.6.2025 -1 284.31 0.00
UsD 442 986.68 HKD 3 455 867.54 26.6.2025 1 224.57 0.00
uUsD 277 671.28 SGD 358 930.00 26.6.2025 -1 080.02 0.00
UsD 591 507.39 SEK 5 701 108.48 26.6.2025 -2 915.75 0.00
UsD 530 197.65 DKK 3 504 906.00 26.6.2025 -4 138.77 0.00
UsD 2 064 003.82 CAD 2 871 000.00 26.6.2025 -26 594.98 -0.01
UsD 2 847 840.81 GBP 2 128 980.69 26.6.2025 -23 520.23 -0.01
usD 48 572.74 NOK 498 935.00 26.6.2025 -259.21 0.00
UsD 147 774.99 NZD 249 383.00 26.6.2025 -1 250.53 0.00
UsD 1 342 294.35 AUD 2 090 000.00 26.6.2025 -3 194.85 0.00
UsD 1 569 883.30 CHF 1 303 000.00 26.6.2025 -20 874.43  -0.01
UsD 6 053 714.42 EUR 5 371 120.23 26.6.2025 -53 307.07  -0.02
UsD 379 043.11 CHF 314 400.00 16.6.2025 -4 240.88 0.00
UsD 58 491.08 GBP 43 500.00 16.6.2025 -174.27 0.00
uUsD 623 799.01 EUR 549 700.00 16.6.2025 -742.24 0.00
usD 70 020.78 SGD 89 900.00 16.6.2025 254.15 0.00
JPY 55 000 000.00 usD 386 436.23 26.6.2025 -4 227.47 0.00
GBP 38 000.00 UsD 51 199.42 16.6.2025 48.47 0.00
usD 51 195.88 GBP 38 000.00 2.6.2025 -49.02 0.00
UsD 282 937.56 CHF 233 700.00 16.6.2025 -1 965.33 0.00

1 096 182.47 0.35

8 901 329.29 2.84
-207 319.90  -0.07
313 032 909.06 100.00
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2025 31
AUD ANZ GROUP HLDGS LI NPV 4 921.00 91 967.05 0.04
AUD APA GROUP NPV 2 537.00 13 534.97 0.01
AUD ARISTOCRAT LEISURE NPV 921.00 36 985.08 0.02
AUD ASX LTD NPV 326.00 14 958.55 0.01
AUD BHP GROUP LTD NPV 8 420.00 207 264.93 0.09
AUD BLUESCOPE STEEL NPV 749.00 10 965.93 0.00
AUD BRAMBLES LTD NPV 2 275.00 33 951.93 0.01
AUD CAR GROUP LTD NPV 615.00 14 074.05 0.01
AUD CMNWLTH BK OF AUST NPV 2 778.00 314 560.23 0.14
AUD COCHLEAR LTD NPV 104.00 18 171.28 0.01
AUD COLES GROUP LTD NPV 2 171.00 30 178.38 0.01
AUD COMPUTERSHARE LTD NPV(POST REC) 812.00 21 017.47 0.01
AUD CSL NPV 798.00 126 842.43 0.06
AUD EVOLUTION MINING NPV 2 668.00 15 195.37 0.01
AUD FORTESCUE LTD NPV 2 778.00 27 513.96 0.01
AUD GOODMAN GROUP (STAPLED SECURITY) 3 342.00 70 802.50 0.03
AUD INSURANCE AUST GRP NPV 3 691.00 20 522.96 0.01
AUD MACQUARIE GP LTD NPV 594.00 81 885.78 0.04
AUD MEDIBANK PRIVATE L NPV 5 038.00 15 465.32 0.01
AUD NATL AUSTRALIA BK NPV 5 097.00 124 646.63 0.06
AUD NTHN STAR RES LTD NPV 2 225.00 30 041.24 0.01
AUD ORIGIN ENERGY NPV 2 849.00 19 838.19 0.01
AUD PRO MEDICUS NPV 93.00 16 878.34 0.01
AUD QANTAS AIRWAYS NPV 1 053.00 7 189.95 0.00
AUD QBE INS GROUP NPV 2 475.00 36 888.93 0.02
AUD REA GROUP LIMITED NPV 92.00 14 192.41 0.01
AUD REECE AUSTRALIA NPV 535.00 5 391.72 0.00
AUD RIO TINTO LIMITED NPV 612.00 44 371.43 0.02
AUD SANTOS LIMITED NPV 5 597.00 23 736.85 0.01
AUD SCENTRE GROUP NPV STAPLED UNIT 8 701.00 20 550.27 0.01
AUD SGH LTD NPV 352.00 11 496.38 0.00
AUD SIGMA HEALTHCARE L NPV 6 508.00 13 067.26 0.01
AUD SONIC HEALTHCARE NPV 689.00 11 825.64 0.00
AUD SOUL PATTINSON(WH) NPV 337.00 8 009.24 0.00
AUD SOUTH32 LTD NPV 9 024.00 17 712.56 0.01
AUD STOCKLAND NPV (STAPLED) 3 934.00 13 823.22 0.01
AUD SUNCORP GROUP LTD NPV 1 867.00 24 787.11 0.01
AUD TELSTRA GROUP LTD NPV 6 903.00 21 234.79 0.01
AUD THE LOTTERY CORPOR NPV 3 901.00 12 803.49 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 5 065.00 46 220.86 0.02
AUD VICINITY LTD NPV (STAPLED SECURITY) 6 412.00 10 151.05 0.00
AUD WESFARMERS LTD NPV 1 869.00 99 856.04 0.04
AUD WESTPAC BKG CORP NPV 5 683.00 119 081.51 0.05
AUD WISETECH GLOBAL LT NPV 299.00 20 617.96 0.01
AUD WOODSIDE ENERGY GROUP LTD 3 125.00 44 746.84 0.02
AUD WOOLWORTHS GRP LTD NPV 2 001.00 41 014.63 0.02
2 026 032.71 0.91
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EUR ERSTE GROUP BK AG NPV 514.00 41 342.29 0.02
EUR OMV AG NPV(VAR) 274.00 14 650.86 0.01
EUR VERBUND AG CLASS ~ A = NPV 110.00 8 585.33 0.00

64 578.48 0.03
EUR AGEAS NPV 290.00 18 913.83 0.01
EUR ANHEUSER-BUSCH IN NPV 1 493.00 105 153.35 0.05
EUR D = IETEREN GROUP NPV 42.00 8 625.40 0.00
EUR GPE BRUXELLES LAM NPV 132.00 10 781.92 0.00
EUR KBC GROUP NV NPV 368.00 36 329.45 0.02
EUR LOTUS BAKERIES NPV 1.00 10 342.13 0.00
EUR SOFINA NPV 26.00 7 520.80 0.00
EUR SYENSQO SA NPV 141.00 10 804.74 0.01
EUR UCB NPV 204.00 37 031.40 0.02

245 503.02 0.11
EUR AEGON LIMITED EURO.12 2 157.00 15 441.72 0.01

15 441.72 0.01
CAD 1ST QUANTUM MINLS COM NPV 1 295.00 19 147.86 0.01
CAD AGNICO EAGLE MINES LTD COM 842.00 99 065.67 0.04
CAD AIR CANADA VAR VTG SHS NPV 249.00 3 477.07 0.00
CAD ALIMENTATION COUCH COM NPV 1 288.00 66 650.57 0.03
CAD ALTAGAS LTD COM NPV 427.00 11 906.75 0.00
CAD ARC RESOURCES COM NPV 937.00 19 544.83 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 2 059.00 109 962.09 0.05
CAD BANK OF MONTREAL COM NPV 1 211.00 129 797.49 0.06
CAD BARRICK MINING COR COM NPV 2 913.00 55 762.15 0.02
CAD BCE INC COM NEW 83.00 1 804.94 0.00
CAD BROOKFIELD ASSET.M CLASS A LTD VOTING SHS 538.00 30 211.27 0.01
CAD BROOKFIELD CORP CLASS A LID VOTIONG SHS 2 264.00 130 493.47 0.06
CAD BROOKFIELD RENEWA. CL A EXCH SUB VOTING SHS 250.00 7 345.72 0.00
CAD CAE INC COM NPV 474.00 12 179.66 0.01
CAD CAMECO CORP COM 721.00 42 128.91 0.02
CAD CANADIAN NAT RES LTD COM 3 508.00 106 315.40 0.05
CAD CANADIAN NATL RY CO COM 882.00 92 539.60 0.04
CAD CANADIAN PAC KANS COM NPV 1 542.00 125 708.41 0.06
CAD CANADIAN TIRE LTD CL A 79.00 10 019.86 0.00
CAD CANADIAN UTILS LTD CL A 193.00 5 387.35 0.00
CAD CCL INDUSTRIES INC =B = NON-VTG COM NPV 246.00 14 318.62 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 1 562.00 106 140.34 0.05
CAD CELESTICA INC NPV 194.00 22 422.98 0.01
CAD CENOVUS ENERGY INC COM NPV 2 226.00 29 270.94 0.01
CAD CGI INC COM NPV SUB VOTING SHARES C 336.00 36 052.28 0.02
CAD CONSTELLATION SOFT COM STK NPV 34.00 123 041.45 0.05
CAD DESCARTES SYSTEMS COM NPV 161.00 18 632.18 0.01
CAD DOLLARAMA INC COM NPV 464.00 59 562.89 0.03
CAD ELEMENT FLEET MGMT COM NPV 678.00 16 124.66 0.01
CAD EMERA INC COM 490.00 22 419.65 0.01
CAD EMPIRE LTD CL A 210.00 8 090.26 0.00
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CAD ENBRIDGE INC COM NPV 622.00 168 251.31 0.08
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 35.00 59 440.56 0.03
CAD FIRSTSERVICE CORP COM NPV 77.00 13 471.29 0.01
CAD FORTIS INC COM NPV 807.00 39 353.68 0.02
CAD FRANCO NEVADA CORP COM NPV 325.00 54 642.17 0.02
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 400.00 20 178.19 0.01
CAD GILDAN ACTIVEWEAR INC COM 196.00 9 108.99 0.00
CAD GREAT WEST LIFECO INC COM 443.00 16 783.06 0.01
CAD HYDRO ONE INC COM NPV 535.00 19 661.48 0.01
CAD IA FINANCIAL CORP COM NPV 159.00 16 157.30 0.01
CAD IGM FINANCIAL INC COM 183.00 5 830.92 0.00
CAD IMPERIAL OIL LTD COM NEW 312.00 22 233.36 0.01
CAD INTACT FINL CORP COM NPV 298.00 67 480.49 0.03
CAD IVANHOE MINES LTD COM NPV CL~A~ 377.00 10 645.85 0.00
CAD KEYERA CORPORATION COM NPV 428.00 13 021.01 0.01
CAD KINROSS GOLD CORP COM NPV 955.00 28 807.08 0.01
CAD LOBLAW COS LTD COM 251.00 42 266.29 0.02
CAD LUNDIN MINING CORP COM 034.00 9 768.84 0.00
CAD MAGNA INTL INC COM NPV 401.00 14 529.85 0.01
CAD MANULIFE FINL CORP COM 865.00 91 058.22 0.04
CAD METRO INC CL A SUB 348.00 27 091.84 0.01
CAD NATL BK OF CANADA COM NPV 650.00 63 853.59 0.03
CAD NUTRIEN LTD NPV 821.00 48 413.89 0.02
CAD ONEX CORP SUB VTG 136.00 10 076.24 0.00
CAD OPEN TEXT CO COM NPV 427.00 12 068.24 0.01
CAD PAN AMER SILVER COM NPV 549.00 13 364.14 0.01
CAD PEMBINA PIPELINE C COM NPV 009.00 37 741.64 0.02
CAD POWER CORP CDA COM 937.00 36 193.37 0.02
CAD QUEBECOR INC CL B 238.00 6 683.28 0.00
CAD RB GLOBAL INC COM NPV 320.00 33 651.26 0.01
CAD RESTAURANT BRANDS COM NPV 510.00 36 342.99 0.02
CAD ROGERS COMMUNICATIONS INC 645.00 17 281.94 0.01
CAD ROYAL BK OF CANADA COM NPV 350.00 297 290.08 0.13
CAD SAPUTO INC COM 324.00 6 230.45 0.00
CAD SHOPIFY INC COM NPV CL A 017.00 215 115.37 0.10
CAD STANTEC INC COM NPV 196.00 20 123.87 0.01
CAD SUN LIFE FINL INC COM 950.00 61 078.58 0.03
CAD SUNCOR ENERGY INC COM NPV < NEW = 089.00 74 128.02 0.03
CAD TC ENERGY CORPORAT COM NPV 732.00 87 598.30 0.04
CAD TECK RESOURCES LTD CLASS =B~ SUB-VTG COM NPV 740.00 27 372.92 0.01
CAD TELUS CORPORATION NPV 812.00 13 275.94 0.01
CAD TFI INTERNATIONAL COM NPV 157.00 13 529.90 0.01
CAD THOMSON-REUTERS CP NPV POST REV SPLIT 258.00 51 162.79 0.02
CAD TMX GROUP LTD COM NPV 435.00 17 549.33 0.01
CAD TOROMONT INDS LTD COM 100.00 8 655.59 0.00
CAD TORONTO-DOMINION COM NPV 908.00 200 437.22 0.09
CAD TOURMALINE OIL CP COM NPV 647.00 29 118.41 0.01
CAD WEST FRASER TIMBER COM NPV 106.00 7 794.17 0.00
CAD WESTON GEORGE LTD COM 95.00 19 090.51 0.01
CAD WHEATON PRECIOUS M COM NPV 764.00 66 073.12 0.03
CAD WHITECAP RESOURCES INC NPV 944.00 12 102.72 0.01
CAD WSP GLOBAL INC COM NPV 217.00 44 381.66 0.02

3 873 086.63 1.74
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UsD FUTU HOLDINGS LIMI SPON ADS EA REP 8 ORD SHS 100.00 10 193.00 0.01
SGD YANGZIJIANG SHIPBU NPV 4 300.00 7 068.86 0.00

17 261.86 0.01
DKK A.P. MOELLER-MAERSK SER = B = DKK1000 8.00 14 470.19 0.01
DKK A.P. MOLLER-MAERSK <A = DKK1000 4.00 7 146.82 0.00
DKK CARLSBERG SER * B ~ DKK20 160.00 22 869.84 0.01
DKK COLOPLAST DKK1 B 196.00 18 959.42 0.01
DKK DANSKE BANK A/S DKK10 1 150.00 43 947.04 0.02
DKK DEMANT A/S DKKO.20 201.00 7 861.66 0.00
DKK DSV A/S DKK1 340.00 80 100.45 0.04
DKK GENMAB AS DKK1 102.00 21 414.45 0.01
DKK NOVO NORDISK A/S DKKO.1 B 5 360.00 370 058.82 0.17
DKK NOVONESIS B SER = B = DKK2 579.54 40 730.75 0.02
DKK ORSTED A/S DKK10 265.00 10 820.61 0.00
DKK PANDORA A/S DKK1 141.00 25 675.38 0.01
DKK ROCKWOOL A/S SER * B = DKK1 180.00 8 529.16 0.00
DKK TRYG A/S DKK5 501.00 12 870.49 0.01
DKK VESTAS WIND SYSTEM DKK0.20 (POST SPLIT) 1 685.00 26 579.96 0.01

712 035.04 0.32
EUR ELISA OYJ NPV 221.00 11 641.31 0.01
EUR FORTUM 0YJ EUR3.40 657.00 11 337.06 0.00
EUR KESKO OYJ EUR2 SER~ B~ 478.00 11 558.43 0.00
EUR KONE CORPORATION NPV ORD <B~ 564.00 35 113.01 0.02
EUR METSO CORPORATION RG 1 207.00 14 565.72 0.01
EUR NESTE OIL 0YJ NPV 618.00 6 629.97 0.00
EUR NOKIA OYJ NPV 8 840.00 45 922.95 0.02
EUR NORDEA HOLDING ABP NPV 296.00 4 289.47 0.00
SEK NORDEA HOLDING ABP NPV 4 980.00 71 991.32 0.03
EUR ORION CORP SER =B = NPV 199.00 13 498.41 0.01
EUR SAMPO PLC NPV A 3 968.00 42 325.90 0.02
EUR STORA ENSO 0YJ NPV SER~”R™ 882.00 8 917.49 0.00
EUR UPM-KYMMENE CORP NPV 920.00 25 473.65 0.01
EUR WARTSILA OYJ ABP SER Z B~ EUR3.50 776.00 15 531.22 0.01

318 795.91 0.14
EUR ACCOR EUR3 307.00 16 293.39 0.01
EUR ADP EUR3 68.00 9 116.97 0.00
EUR AIR LIQUIDE(L ”) EUR5.5 (POST-SUBDIVISION) 958.00 198 372.68 0.09
EUR AIRBUS EUR1 989.00 181 977.31 0.08
EUR ALSTOM EUR7.00 494.00 11 162.99 0.01
EUR AMUNDI EUR2.5 (AIW) 123.00 10 032.83 0.00
EUR ARKEMA EUR10 101.00 7 212.13 0.00
EUR AXA EUR2.29 2 955.00 139 252.09 0.06
EUR BIOMERIEUX NPV (POST SPLIT) 76.00 10 189.55 0.00
EUR BNP PARIBAS EUR2 1 696.00 148 524.12 0.07
EUR BOLLORE EURO.16 1 203.00 7 647.95 0.00
EUR BOUYGUES EUR1 325.00 14 164.23 0.01
EUR BUREAU VERITAS EUR0.12 543.00 18 542.54 0.01
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EUR CAPGEMINI EURS 256.00 42 503.76 0.02
EUR CARREFOUR EUR2.50 886.00 13 241.77 0.01
EUR CIE DE ST-GOBAIN EUR4 747.00 83 819.46 0.04
EUR COVIVIO EUR3 104.00 6 233.88 0.00
EUR CREDIT AGRICOLE SA EUR3 1 712.00 31 300.84 0.01
EUR DANONE EUR0.25 1 068.00 91 224.51 0.04
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 32.00 11 581.37 0.01
EUR DASSAULT SYSTEMES EUR0.10 1 102.00 41 284.50 0.02
EUR EDENRED EUR2 346.00 10 801.90 0.01
EUR EIFFAGE EUR4 104.00 14 297.79 0.01
EUR ENGIE EUR1 3 052.00 65 778.91 0.03
EUR ESSILORLUXOTTICA EUR0.18 494.00 137 231.06 0.06
EUR EURAZEO NPV 80.00 5 589.97 0.00
EUR FDJ UNITED EURO.40 174.00 6 388.23 0.00
EUR GECINA EUR7.50 84.00 9 240.48 0.00
EUR GETLINK SE EUR0.40 414.00 7 919.39 0.00
EUR HERMES INTL NPV 53.00 146 088.51 0.07
EUR IPSEN EUR1 83.00 9 771.21 0.00
EUR KERING EUR4 124.00 24 263.29 0.01
EUR KLEPIERRE EURL.40 362.00 14 161.70 0.01
EUR L = OREAL EUR0.20 398.00 168 261.31 0.08
EUR LEGRAND SA EUR4 437.00 53 058.35 0.02
EUR LVMH MOET HENNESSY EUR0.30 458.00 248 663.46 0.11
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 1 098.00 41 982.27 0.02
EUR ORANGE EUR4 3 059.00 45 614.31 0.02
EUR PERNOD RICARD EUR1.55 330.00 34 099.05 0.02
EUR PUBLICIS GROUPE SA EUR0.40 379.00 41 253.30 0.02
EUR RENAULT SA EUR3.81 315.00 16 228.06 0.01
EUR REXEL EUR5 387.00 10 864.92 0.01
EUR SAFRAN EURO.20 600.00 178 052.61 0.08
EUR SANOFI EUR2 1 891.00 187 884.24 0.08
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 49.00 10 791.69 0.01
EUR SCHNEIDER ELECTRIC EURS 910.00 228 671.70 0.10
EUR SOC GENERALE EUR1.25 1 201.00 65 240.38 0.03
EUR SODEXO EUR4 128.00 8 842.24 0.00
EUR TELEPERFORMANCE EUR2.50 102.00 10 310.43 0.00
EUR THALES EUR3 156.00 47 356.27 0.02
EUR TOTALENERGIES SE EUR2.5 3 600.00 211 129.25 0.09
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 179.00 16 959.89 0.01
EUR VEOLIA ENVIRONNEME EUR5 1 178.00 40 494.19 0.02
EUR VINCI EUR2.50 823.00 117 583.01 0.05

3 328 552.24 1.49
EUR ADIDAS AG NPV (REGD) 285.00 71 018.40 0.03
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 642.00 254 143.20 0.11
EUR BASF SE NPV 1 480.00 71 239.21 0.03
EUR BAYER AG NPV (REGD) 1 635.00 45 911.47 0.02
EUR BAYERISCHE MOTOREN WERKE AG EUR1 479.00 42 469.59 0.02
EUR BAYERISCHE MOTORENWERKE AG EUR1 118.00 9 772.35 0.00
EUR BEIERSDORF AG NPV 172.00 23 558.48 0.01
EUR BRENNTAG AG 223.00 15 098.51 0.01
EUR COMMERZBANK AG NPV 1 578.00 47 992.26 0.02
EUR CONTINENTAL AG ORD NPV 199.00 17 463.21 0.01
EUR COVESTRO AG NPV (ASD 27/11/24 ADNOC CSH) 359.00 24 657.06 0.01
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EUR CTS EVENTIM NPV 99.00 11 991.99 0.01
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 788.00 34 181.79 0.02
EUR DELIVERY HERO SE NPV 361.00 9 991.54 0.00
EUR DEUTSCHE BANK AG NPV(REGD) 3 072.00 84 955.21 0.04
EUR DEUTSCHE BOERSE AG NPV(REGD) 312.00 100 415.13 0.05
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 1 115.00 8 918.85 0.00
EUR DEUTSCHE POST AG NPV(REGD) 1 590.00 71 064.72 0.03
EUR DEUTSCHE TELEKOM NPV(REGD) 5 795.00 218 941.59 0.10
EUR DR.ING. F.PORSCHE NON-VTG PRF NPV 184.00 8 869.30 0.00
EUR E.ON SE NPV 3 739.00 65 495.72 0.03
EUR EVONIK INDUSTRIES NPV 435.00 9 412.47 0.00
EUR FRESENIUS MED CARE NPV 336.00 19 079.83 0.01
EUR FRESENIUS SE & CO. KGAA NPV 672.00 32 941.50 0.01
EUR GEA GROUP AG NPV 270.00 18 053.88 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 100.00 31 605.36 0.01
EUR HEIDELBERG MATER NPV 227.00 44 440.67 0.02
EUR HENKEL AG & CO KGAA 176.00 12 907.34 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 269.00 21 523.34 0.01
EUR INFINEON TECHNOLOG AG NPV (REGD) 2 165.00 84 241.66 0.04
EUR KNORR BREMSE AG NPV 115.00 11 619.28 0.01
EUR LEG IMMOBILIEN SE NPV 135.00 11 456.09 0.01
EUR MERCEDES-BENZ ORD NPV(REGD) 1 198.00 71 523.95 0.03
EUR MERCK KGAA NPV 217.00 28 453.34 0.01
EUR MTU AERO ENGINES H NPV (REGD) 90.00 35 811.46 0.02
EUR MUENCHENER RUECKVE NPV(REGD) 222.00 144 007.37 0.06
EUR NEMETSCHEK SE ORD NPV 93.00 12 912.22 0.01
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 277.00 11 037.70 0.00
EUR PUMA SE NPV 191.00 4 943.79 0.00
EUR RATIONAL AG NPV 11.00 9 034.89 0.00
EUR RHEINMETALL AG NPV 73.00 156 216.08 0.07
EUR RWE AG (NEU) NPV 1 024.00 38 513.49 0.02
EUR SAP AG ORD NPV 1 735.00 523 732.26 0.23
EUR SARTORIUS AG NON VTG PRF NPV 41.00 9 821.05 0.00
EUR SCOUT24 SE NPV 125.00 17 014.56 0.01
EUR SIEMENS AG NPV(REGD) 1 264.00 303 923.68 0.14
EUR SIEMENS ENERGY AG NPV 1 064.00 103 275.96 0.05
EUR SIEMENS HEALTHINEE NPV 479.00 25 329.49 0.01
EUR SYMRISE AG NPV (BR) 209.00 24 924.92 0.01
EUR TALANX AG NPV 120.00 15 571.09 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 345.00 37 348.82 0.02
EUR VONOVIA SE NPV 1 213.00 39 700.59 0.02
EUR ZALANDO SE NPV 358.00 12 781.89 0.01

3 161 309.60 1.42
HKD AIA GROUP LTD NPV 17 800.00 149 022.83 0.07
HKD BOC HONG KONG HLDG HKD5 6 500.00 27 437.18 0.01
HKD CK ASSET HOLDINGS HKD1 3 500.00 14 506.06 0.01
HKD CK HUTCHISON HLDGS HKD1.0 4 500.00 25 336.19 0.01
HKD CK INFRASTRUCTURE HKD1 1 000.00 6 471.93 0.00
HKD CLP HOLDINGS HKD5 3 000.00 25 460.53 0.01
HKD GALAXY ENTERTAINME HKDO.10 4 000.00 17 037.45 0.01
HKD HANG SENG BANK HKD5 1 400.00 19 603.27 0.01
HKD HENDERSON LAND DEV HKD2 3 000.00 9 392.28 0.00
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 7 000.00 10 087.29 0.01
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HKD HONG KONG EXCHANGE HKD1 2 000.00 100 949.43 0.05
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 1 600.00 8 272.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 21 350.00 18 786.47 0.01
usD JARDINE MATHESON COM USDO.25(BERMUDA REG) 200.00 8 900.00 0.00
HKD MTR CORP HKD1 3 500.00 12 229.72 0.01
HKD POWER ASSETS HOLDINGS LTD HKD1 2 500.00 15 829.14 0.01
HKD SINO LAND CO HKD1 8 974.00 9 063.78 0.00
HKD SITC INTERNATIONAL HKDO.10 2 000.00 6 389.04 0.00
HKD SUN HUNG KAl PROP NPV 2 000.00 21 488.10 0.01
HKD SWIRE PACIFIC <A = HKDO.60 500.00 4 262.55 0.00
HKD TECHTRONIC INDUSTR NPV 2 000.00 22 406.28 0.01
HKD THE LINK REAL ESTATE INVESTMENT TRUST 4 179.00 22 196.55 0.01
HKD WH GROUP LTD USDO.0001 13 326.00 12 303.72 0.01
HKD WHARF REAL ESTATE HKDO.1 3 000.00 7 521.47 0.00
HKD WHARF(HLDGS) HKD1 2 000.00 5 317.83 0.00

580 271.09 0.26
EUR AIB GROUP PLC ORD EUR0.625 3 561.00 27 974.97 0.01
EUR BANK OF IRELAND GR EUR1L 1 674.00 22 956.93 0.01
GBP DCC ORD EUR0.25 159.00 9 940.49 0.01
GBP EXPERIAN ORD USD0.10 1 527.00 76 047.58 0.03
AUD JAMES HARDIE ID PLC CUFS EUR0.5 649.00 14 802.01 0.01
EUR KERRY GROUP <A~ ORD EUR0.125(DUBLIN LIST) 264.00 28 831.72 0.01
EUR KINGSPAN GROUP ORD EUR0.13(DUBLIN LISTING) 257.00 22 027.82 0.01

202 581.52 0.09
GBP ENTAIN PLC ORD EURO.01 1 100.00 11 134.44 0.00

11 134.44 0.00
ILS AZRIELI GROUP 1LS0.01 67.00 5 113.79 0.00
ILS BANK HAPOALIM B.M. ILS1 2 191.00 36 664.53 0.02
ILS BK LEUMI LE ISRAEL ILS1 2 438.00 39 239.11 0.02
usD CHECK POINT SFTWRE ORD ILS0.01 147.00 33 645.36 0.01
usD CYBER-ARK SOFTWARE COM 1LS0.01 100.00 38 278.00 0.02
ILS ELBIT SYSTEMS LTD ILS1 42.00 16 815.99 0.01
usD GLOBAL-E ONLINE LT COM NPV 200.00 6 374.00 0.00
ILS ICL GROUP LTD ILS1 1 073.00 7 058.51 0.00
ILS ISRAEL DISCOUNT BK 1LS0.10 SER=A= 2 014.00 17 111.69 0.01
ILS MIZRAHI TEFAHOT BK 1LS0.01 275.00 15 722.55 0.01
UsD MONDAY COM LTD COM NPV 72.00 21 419.28 0.01
ILS NICE LTD ILS1 99.00 16 659.65 0.01
usD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 1 900.00 31 882.00 0.01
UsD WIX.COM LTD COM 1LS0.01 82.00 12 213.90 0.00

298 198.36 0.13
EUR AMPLIFON EUR0.02 234.00 5 374.07 0.00
EUR BANCO BPM NPV 2 128.00 24 423.86 0.01
EUR BPER BANCA EUR3 1 563.00 13 861.58 0.01
EUR DAVIDE CAMPARI MIL EUR0.01 1 187.00 7 740.28 0.00
EUR DIASORIN SPA EUR1 40.00 4 148.66 0.00
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EUR ENEL EUR1 13 561.00 124 469.59 0.06
EUR ENI SPA EUR1 3 524.00 51 896.06 0.02
EUR FINECOBANK SPA EUR0.33 1 001.00 21 614.05 0.01
EUR GENERALI SPA NPV EUR1 1 567.00 57 014.92 0.03
EUR INFRASTRUTTURE WIR NPV 656.00 7 693.00 0.00
EUR INTESA SANPAOLO NPV 25 244.00 140 712.01 0.06
EUR LEONARDO SPA EUR4.40 707.00 43 518.15 0.02
EUR MEDIOBANCA SPA EUR0.5 883.00 20 970.75 0.01
EUR MONCLER SPA NPV 376.00 23 502.58 0.01
EUR NEXI SPA NPV 953.00 5 729.71 0.00
EUR POSTE ITALIANE SPA NPV 745.00 16 162.50 0.01
EUR PRYSMIAN SPA EUR0.10 467.00 30 007.16 0.01
EUR RECORDATI EUR0.125 184.00 11 029.18 0.01
EUR SNAM EUR1 3 307.00 19 769.99 0.01
EUR TELECOM ITALIA SPA EUR0.55 14 066.00 6 010.51 0.00
EUR TERNA SPA ORD EUR0.22 2 236.00 22 739.16 0.01
EUR UNICREDIT SPA NPV (POST REV SPLIT) 2 327.00 149 416.06 0.07
EUR UNIPOL ASSICURA NPV 567.00 11 090.72 0.01

818 894.55 0.37
JPY 1 300.00 66 371.67 0.03
JPY 1 056.00 32 456.84 0.01
JPY 300.00 8 902.60 0.00
JPY 984.00 12 568.09 0.01
JPY 1 500.00 37 548.08 0.02
JPY 300.00 5 939.91 0.00
JPY 2 406.00 31 780.98 0.01
JPY 1 900.00 13 371.57 0.01
JPY 1 100.00 26 551.86 0.01
JPY 2 900.00 28 719.64 0.01
JPY 1 000.00 31 851.42 0.01
JPY 900.00 38 764.34 0.02
JPY 1 585.00 48 683.05 0.02
JPY 639.00 19 042.24 0.01
JPY 1 200.00 26 287.81 0.01
JPY 800.00 7 285.08 0.00
JPY 1 165.00 14 274.37 0.01
JPY 1 105.00 58 070.03 0.03
JPY 1 821.00 11 698.72 0.01
JPY 600.00 8 863.09 0.00
JPY 6 100.00 47 706.78 0.02
JPY 600.00 16 083.72 0.01
JPY 2 940.00 78 280.47 0.04
JPY 400.00 45 975.26 0.02
JPY 100.00 11 254.72 0.01
JPY 886.00 29 908.91 0.01
JPY 2 000.00 13 570.81 0.01
JPY 3 100.00 42 140.41 0.02
JPY 400.00 8 654.49 0.00
JPY 180.00 41 003.50 0.02
JPY 1 515.00 31 812.95 0.01
JPY 400.00 11 479.26 0.01
JPY 4 600.00 21 849.96 0.01
JPY 1 600.00 42 889.91 0.02
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JPY 272.00 91 141.07 0.04
JPY 200.00 8 910.91 0.00
JPY 1 912.00 43 515.08 0.02
JPY 400.00 18 622.96 0.01
JPY 2 907.00 66 845.19 0.03
JPY 400.00 10 769.60 0.01
JPY 7 690.00 215 625.91 0.10
JPY 7 013.00 71 347.48 0.03
JPY 200.00 7 477.74 0.00
JPY 568.00 67 371.15 0.03
JPY 700.00 7 092.41 0.00
JPY 1 260.00 7 697.36 0.00
JPY 200.00 19 383.90 0.01
JPY 1 500.00 20 286.57 0.01
JPY 800.00 10 863.85 0.01
JPY 2 009.00 107 762.99 0.05
JPY 183.00 3 707.05 0.00
JPY 1 700.00 18 838.49 0.01
JPY 3 229.00 34 808.62 0.02
JPY 3 200.00 31 391.25 0.01
JPY 300.00 6 603.14 0.00
JPY 2 000.00 61 512.87 0.03
JPY 900.00 10 675.01 0.00
JPY 711.00 17 561.27 0.01
JPY 1 500.00 17 058.80 0.01
JPY 800.00 36 624.97 0.02
JPY 641.00 9 670.86 0.00
JPY 5 062.00 87 667.20 0.04
JPY 278.00 117 022.21 0.05
JPY 1 200.00 10 998.30 0.01
JPY 1 200.00 17 231.37 0.01
JPY 300.00 9 459.79 0.00
JPY 1 500.00 45 968.33 0.02
JPY 200.00 27 242.80 0.01
JPY 1 800.00 20 751.24 0.01
JPY 2 300.00 28 077.55 0.01
JPY 300.00 4 893.10 0.00
JPY 158.00 15 992.17 0.01
JPY 4 325.00 15 646.07 0.01
JPY 700.00 9 884.26 0.00
JPY 400.00 12 324.75 0.01
JPY 2 400.00 48 982.99 0.02
JPY 600.00 12 125.16 0.01
JPY 400.00 8 940.02 0.00
JPY 700.00 9 864.86 0.00
JPY 2 100.00 11 214.94 0.01
JPY 5 739.00 116 732.84 0.05
JPY 3 203.00 64 461.78 0.03
JPY 1 800.00 32 945.01 0.01
JPY 1 400.00 10 269.93 0.00
JPY 5 325.00 123 700.75 0.06
JPY 19 072.00 267 717.77 0.12
JPY 4 200.00 88 165.22 0.04
JPY 4 300.00 41 422.09 0.02
JPY 600.00 21 310.51 0.01
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JPY 3 997.00 110 856.19 0.05
JPY 395.00 8 163.07 0.00
JPY 2 100.00 50 296.96 0.02
JPY 2 775.00 41 001.42 0.02
JPY 2 015.00 52 855.44 0.02
JPY 600.00 10 861.08 0.01
JPY 1 400.00 27 263.59 0.01
JPY 1 839.00 150 833.81 0.07
JPY 15.00 13 680.31 0.01
JPY 1 400.00 10 570.71 0.00
JPY 300.00 10 761.29 0.00
JPY 1 700.00 34 260.37 0.02
JPY 50 400.00 56 025.23 0.03
JPY 700.00 25 570.53 0.01
JPY 3 800.00 9 714.96 0.00
JPY 200.00 4 244.08 0.00
JPY 158.00 15 734.85 0.01
JPY 1 106.00 20 277.37 0.01
JPY 4 995.00 30 749.92 0.01
JPY 587.00 22 691.61 0.01
JPY 1 000.00 27 651.69 0.01
JPY 1 000.00 15 111.40 0.01
JPY 500.00 18 250.81 0.01
JPY 1 819.00 23 384.35 0.01
JPY 300.00 7 786.13 0.00
JPY 600.00 6 509.58 0.00
JPY 1 800.00 40 080.39 0.02
JPY 2 020.00 42 921.24 0.02
JPY 634.00 16 138.34 0.01
JPY 400.00 8 220.66 0.00
JPY 726.00 36 980.49 0.02
JPY 600.00 19 705.46 0.01
JPY 3 887.00 44 932.37 0.02
JPY 2 800.00 15 496.59 0.01
JPY 2 321.00 139 763.46 0.06
JPY 2 752.00 34 005.45 0.02
JPY 3 600.00 31 922.10 0.01
JPY 1 000.00 9 359.30 0.00
JPY 200.00 8 790.33 0.00
JPY 500.00 15 208.43 0.01
JPY 149.00 10 687.48 0.00
JPY 300.00 9 129.21 0.00
JPY 700.00 25 555.98 0.01
JPY 600.00 10 436.95 0.00
JPY 900.00 20 476.80 0.01
JPY 3 641.00 54 907.07 0.02
JPY 700.00 6 818.32 0.00
JPY 400.00 9 682.94 0.00
JPY 151.00 21 520.60 0.01
JPY 2 971.00 95 557.10 0.04
JPY 1 300.00 21 694.45 0.01
JPY 702.00 11 335.53 0.01
JPY 100.00 37 527.29 0.02
JPY 47 873.00 73 454.26 0.03
JPY 1 528.00 80 627.83 0.04
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JPY 1 476.00 44 874.82 0.02
JPY 10 233.00 270 194.60 0.12
JPY 900.00 16 709.52 0.01
JPY 1 800.00 46 180.39 0.02
JPY 1 200.00 25 248.28 0.01
JPY 400.00 9 200.60 0.00
JPY 6 158.00 157 902.91 0.07
JPY 1 053.00 28 628.29 0.01
JPY 500.00 19 248.76 0.01
JPY 200.00 6 501.96 0.00
JPY 2 600.00 33 379.54 0.02
JPY 800.00 13 486.26 0.01
JPY 900.00 20 670.16 0.01
JPY 300.00 16 742.78 0.01
JPY 2 609.00 78 001.50 0.04
JPY 3 242.00 35 948.58 0.02
JPY 2 196.00 40 497.29 0.02
JPY 400.00 13 161.93 0.01
JPY 200.00 10 554.77 0.00
JPY 2 959.00 125 336.35 0.06
JPY 774.00 123 372.26 0.06
JPY 600.00 20 146.23 0.01
JPY 500.00 6 301.33 0.00
JPY 900.00 10 927.61 0.01
JPY 400.00 10 672.58 0.00
JPY 2 000.00 13 834.16 0.01
JPY 300.00 37 662.43 0.02
JPY 15 792.00 303 046.18 0.14
JPY 1 100.00 23 403.44 0.01
JPY 244.00 18 304.86 0.01
JPY 1 700.00 13 519.18 0.01
JPY 800.00 17 292.35 0.01
JPY 417.00 8 435.66 0.00
JPY 1 700.00 13 077.38 0.01
JPY 300.00 7 378.63 0.00
JPY 100.00 5 474.20 0.00
JPY 720.00 7 804.01 0.00
6 686 987.00 3.00

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 778.00 23 599.76 0.01
EUR CVC CAPITAL PARTNE ORD NPV 431.00 8 009.72 0.00
EUR EUROFINS SCIENTIFI EUR0.01 241.00 16 070.98 0.01
EUR TENARIS S_A. USD1 708.00 11 871.49 0.01
59 551.95 0.03

HKD SANDS CHINA LTD USD0.01 REG~ S~ 3 200.00 6 292.63 0.00
6 292.63 0.00

EUR ABN AMRO BANK N.V. DR EACH REP SHS 742.00 19 180.43 0.01
EUR ADYEN NV EURO.01 37.00 70 970.38 0.03
UsD AERCAP HOLDINGS EUR0.01 327.00 37 843.71 0.02
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EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 290.00 19 740.18 0.01
EUR ARGEN X NV EURO.10 100.00 57 489.06 0.02
EUR ASM INTL NV EURO.04 77.00 41 923.87 0.02
EUR ASML HOLDING NV EURO0.09 655.00 486 232.68 0.22
EUR ASR NEDERLAND N.V. EURO.16 239.00 15 324.42 0.01
EUR BE SEMICONDUCTOR EURO.01 133.00 16 087.80 0.01
EUR EURONEXT EUR1.60 130.00 21 163.33 0.01
EUR EXOR NV EUR0.01 160.00 15 403.07 0.01
EUR FERRARI NV EURO.O01(NEW) 209.00 99 984.42 0.04
EUR FERROVIAL SE EUR0.01 772.00 39 298.36 0.02
EUR HEINEKEN HOLDING EUR1.6 228.00 17 756.22 0.01
EUR HEINEKEN NV EUR1.60 473.00 42 109.44 0.02
EUR IMCD NV EURO.16 95.00 12 887.93 0.01
EUR ING GROEP N.V. EURO.01 231.00 110 931.04 0.05
EUR JDE PEETS N.V. EUR0.01 225.00 6 186.54 0.00
EUR KON KPN NV EUR0.04 499.00 30 530.12 0.01
EUR KONINKLIJKE AHOLD EUR0.01 518.00 64 072.65 0.03
EUR KONINKLIJKE PHILIPS NV EURO.20 276.00 29 333.72 0.01
EUR NN GROUP N.V. EUR0.12 424.00 26 676.20 0.01
EUR PROSUS N.V. EUR0.05 273.00 116 635.13 0.05
EUR QIAGEN NV ORD EUR0.01 (POST REV SPLT) 375.00 16 922.32 0.01
EUR RANDSTAD N.V. EUR0.10 199.00 8 349.81 0.00
EUR STELLANTIS N V COM EURO.01 346.00 34 053.97 0.01
EUR UNIVERSAL MUSIC GR EUR10.00 363.00 43 573.26 0.02
EUR WOLTERS KLUWER EUR0.12 397.00 70 443.51 0.03
1 571 103.57 0.70

NZD AUCKLAND INTL NPV 347.00 15 087.36 0.01
NZD CONTACT ENERGY NPV 200.00 6 562.77 0.00
NZD FISHER & PAYKEL HE NPV 960.00 20 920.63 0.01
NzZD INFRATIL LTD NPV 375.00 8 656.85 0.01
NzD MERIDIAN ENERGY LT NPV 183.00 7 155.45 0.00
AUD XERO LIMITED NPV 246.00 29 175.56 0.01
87 558.62 0.04

NOK AKER BP ASA NOK1 499.00 11 477.27 0.00
NOK DNB BANK ASA NOK12.50 501.00 40 150.46 0.02
NOK EQUINOR ASA NOK2.50 375.00 32 231.35 0.01
NOK GJENSIDIGE FORSIKR NOK2 309.00 7 814.86 0.00
NOK KONGSBERG GRUPPEN NOK5 151.00 26 572.77 0.01
NOK MOWI ASA NOK7.50 674.00 12 573.41 0.01
NOK NORSK HYDRO ASA NOK3.6666 158.00 11 819.51 0.01
NOK ORKLA ASA NOK1.25 299.00 14 697.29 0.01
NOK SALMAR ASA NOKO.25 127.00 5 655.69 0.00
NOK TELENOR ASA ORD NOK6 014.00 15 541.75 0.01
NOK YARA INTERNATIONAL NOK1.7 282.00 10 101.84 0.00
188 636.20 0.08

EUR INPOST S.A. EUR0.01 412.00 6 772.63 0.00

6 772.63 0.00
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EUR EDP ENERGIAS PORTU EUR1(REGD) 4 802.00 19 134.66 0.01
EUR GALP ENERGIA EUR1-B 660.00 10 523.43 0.00
EUR JERONIMO MARTINS EURS 534.00 13 433.91 0.01

43 092.00 0.02
SGD CAPITALAND INVESTM NPV 4 900.00 9 575.06 0.00
SGD DBS GROUP HLDGS SGD1 3 420.00 118 596.77 0.05
SGD GENTING SING LTD NPV 15 400.00 8 239.76 0.00
UsD GRAB HLDGS LTD COM USD0.000001 CL A 4 100.00 19 967.00 0.01
SGD KEPPEL LTD 2 600.00 13 689.52 0.01
SGD OVERSEA-CHINESE BK NPV 5 514.00 69 395.33 0.03
usD SEA LTD ADS EACH REP ONE CL A SHS 600.00 96 222.00 0.04
SGD SEMBCORP INDUSTRIE SGD0.25 (POST REORG) 1 600.00 8 213.40 0.00
SGD SINGAPORE AIRLINES NPV 2 500.00 13 822.12 0.01
SGD SINGAPORE EXCHANGE SGDO.01 1 500.00 16 307.38 0.01
SGD SINGAPORE TECH ENG NPV 2 400.00 14 553.35 0.01
SGD SINGAPORE TELECOMM NPV 13 000.00 38 407.26 0.02
SGD UTD 0/S BANK SGD1 2 000.00 54 916.25 0.03
SGD WILMAR INTERNATIONAL LTD 4 100.00 9 696.81 0.00

491 602.01 0.22
EUR ACCIONA SA EUR1 43.00 6 931.84 0.00
EUR ACS ACTIVIDADES CO EUR0.5 287.00 18 848.50 0.01
EUR AENA SME S.A. EUR10 125.00 33 631.78 0.02
EUR AMADEUS IT GROUP EUR0.01 743.00 61 895.35 0.03
EUR BANCO SANTANDER SA EUR0.50(REGD) 25 255.00 201 583.97 0.09
EUR BBVA(BILB-VIZ-ARG) EUR0.49 9 622.00 144 297.79 0.06
EUR BCO DE SABADELL EUR0.125 9 120.00 29 041.51 0.01
EUR CAIXABANK SA EUR1 6 580.00 55 934.95 0.03
EUR CELLNEX TELECOM SA EUR0.25 869.00 33 265.87 0.01
EUR EDP RENOVAVEIS SA EUR5 602.62 6 047.68 0.00
EUR ENDESA SA EUR1.2 565.00 17 241.27 0.01
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 671.00 7 213.80 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 9 703.00 177 126.52 0.08
EUR INDITEX EUR0.03 (POST SUBD) 1 806.00 97 838.48 0.04
EUR REDEIA CORP SA EUR0.5 646.00 13 347.36 0.01
EUR REPSOL SA EUR1 1 874.00 25 221.02 0.01
EUR TELEFONICA SA EUR1 6 494.00 34 738.34 0.02

964 206.03 0.43
SEK ADDTECH AB SER” B~ NPV (POST SPLIT) 451.00 15 466.96 0.01
SEK ALFA LAVAL AB NPV 439.00 18 634.17 0.01
SEK ASSA ABLOY SER~B = NPV (POST SPLIT) 1 660.00 52 522.29 0.02
SEK ATLAS COPCO AB SER~ A~ NPV (POST SPLIT) 4 488.00 71 911.17 0.03
SEK ATLAS COPCO AB SER B~ NPV (POST SPLIT) 2 627.00 37 347.08 0.02
SEK BEIJER REF AB SER” B~ NPV (POST SPLIT) 678.00 9 988.29 0.00
SEK BOLIDEN AB NPV (POST SPLIT) 439.00 13 707.11 0.01
SEK EPIROC AB SER~ A~ NPV (POST SPLIT) 1 072.00 23 940.16 0.01
SEK EPIROC AB SER~B ~ NPV 640.00 12 493.56 0.01
SEK EQT AB NPV 580.00 16 944.18 0.01
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SEK  ERICSSON SER”B= NPV 4 496.00 38 140.13  0.02
SEK  ESSITY AB SER~ B~ NPV 1 079.00 31 488.32  0.01
SEK  EVOLUTION AB NPV 252.00 17 263.60  0.01
SEK  FASTIGHETS AB BALD SER =B NPV (POST SPLIT) 960.00 6 714.54  0.00
SEK  HENNES & MAURITZ SER” B~ NPV 1 016.00 14 523.43  0.01
SEK  HEXAGON AB SER =B~ NPV (POST SPLIT) 3 376.00 33 953.49  0.01
SEK  HOLMEN AB SER =B~ NPV (POST SPLIT) 129.00 5318.51  0.00
SEK  INDUSTRIVARDEN AB SER ”C~ NPV 223.00 8 040.11  0.00
SEK  INDUSTRIVARDEN AB SER * A~ NPV 219.00 7 920.98  0.00
SEK  INDUTRADE AB NPV 521.00 14 092.30  0.01
SEK  INVESTOR AB SER~ B~ NPV (POST SPLIT) 2 860.00 84 028.76  0.04
SEK  LATOUR INVESTMENT SER =B~ NPV (POST SPLIT) 261.00 6 869.46  0.00
SEK  LIFCO AB SER~B=NPV (POST SPLIT) 436.00 17 721.53  0.01
SEK  LUNDBERGFORETAGEN SER ” B~ NPV 123.00 6 269.77  0.00
SEK  NIBE INDUSTRIER AB SER”B = NPV (POST SPLIT) 2 808.00 11 480.56  0.00
SEK  SAAB AB NPV B 502.00 25 324.87  0.01
SEK  SAGAX AB NPV B 378.00 8 256.62  0.00
SEK  SANDVIK AB NPV (POST SPLIT) 1 738.00 37 890.59  0.02
SEK  SECURITAS SER~ B~ NPV 839.00 12 381.97  0.01
SEK  SKAND ENSKILDA BKN SER” A~ NPV 2 662.00 44 329.94  0.02
SEK  SKANSKA AB SER =B = NPV 623.00 14 782.14  0.01
SEK  SKF AB SER”B~ NPV 505.00 11 083.24  0.00
USD  SPOTIFY TECHNOLOGY COM EUR0.000625 257.00 170 940.98  0.08
SEK  SVENSKA CELLULOSA SER~ B~ NPV 998.00 13 471.25  0.01
SEK  SVENSKA HANDELSBKN SER” A~ NPV (P/S) 2 444.00 32 582.60  0.01
SEK  SWEDBANK AB SER A~ NPV 1 390.00 37 554.07  0.02
SEK  SWEDISH ORPHAN BIOVITRUM AB NPV 382.00 11 660.90  0.00
SEK  TELE2 AB SHS 923.00 13 785.01  0.01
SEK  TELIA COMPANY AB NPV 3 597.00 13 871.27  0.01
SEK  TRELLEBORG AB SER =B~ NPV 343.00 12 541.62  0.01
SEK  VOLVO AB SER B~ NPV (POST SPLIT) 2 668.00 73 859.96  0.03

1111 097.49  0.50
CHF  ABB LTD CHF0.12 (REGD) 2 623.00 148 590.37  0.07
CHF  ALCON AG CHF0.04 824.00 70 910.84  0.03
CHF  AVOLTA AG CHF5 (REGD) 147.00 7.887.24  0.00
CHF  BALOISE-HLDGS CHFO.1(REGD) 70.00 16 631.98  0.01
CHF  BARRY CALLEBAUT AG CHF0.02 (REGD) 7.00 7 187.02  0.00
CHF  BKW AG CHF2.5 34.00 7 155.50  0.00
CHF  BQE CANT VAUDOISE CHF1 43.00 4982.78  0.00
GBP  COCA-COLA HBC AG ORD CHF6.70 358.00 18 645.00  0.01
EUR  DSM FIRMENICH AG EUR0.01 305.00 33 939.55  0.02
CHF  EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 11.00 8 368.33  0.00
CHF  GALDERMA GROUP AG CHFO.01 168.00 22 023.74  0.01
CHF  GEBERIT CHFO.10(REGD) 54.00 40 292.13  0.02
CHF  GIVAUDAN AG CHF10 15.00 75 369.73  0.03
GBP  GLENCORE PLC ORD USDO.01 17 151.00 65 547.53  0.03
CHF  HELVETIA HOLDING CHF0.02 (REGD) POST SUBD 72.00 17 072.12  0.01
CHF  HOLCIM LTD CHF2 (REGD) 863.00 95 612.27  0.04
CHF  JULIUS BAER GRUPPE CHF0.02 (REGD) 344.00 22 661.16  0.01
CHF  KUEHNEGNAGEL INTL CHF1(REGD)(POST-SUBD) 71.00 15 992.39  0.01
CHF  LINDT & SPRUENGLI PTG CERT CHF10 4.00 64 414.83  0.03
CHF  LOGITECH INTL CHF0.25(REGD) (POST-SUBD) 251.00 20 909.79  0.01
CHF  LONZA GROUP AG CHFL(REGD) 120.00 83 140.41  0.04
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CHF NESTLE SA CHFO.10(REGD) 4 354.00 464 787.05 0.21
CHF NOVARTIS AG CHF0.49 (REGD) 3 278.00 375 181.47 0.17
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 38.00 50 971.94 0.02
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER <A~ 894.00 168 505.75 0.08
CHF ROCHE HLDGS AG CHF1(BR) 52.00 17 722.60 0.01
CHF ROCHE HLDGS AG GENUSSCHEINE NPV 1 169.00 377 785.28 0.17
CHF SANDOZ GROUP AG CHF0.05 693.00 35 200.40 0.02
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 45.00 15 446.41 0.01
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 70.00 24 913.88 0.01
CHF SGS SA CHF0.04 (REGD) 243.00 25 372.21 0.01
CHF SIG GROUP AG CHF0.01 539.00 11 022.09 0.00
CHF SIKA AG CHF0.01 (REG) 253.00 67 657.60 0.03
CHF SONOVA HOLDING AG CHF0.05 (REGD) 88.00 27 592.72 0.01
EUR STMICROELECTRONICS EUR1.04 1 190.00 29 862.69 0.01
CHF STRAUMANN HLDG CHF0.01 (REGD) (POST SPLIT) 196.00 25 181.43 0.01
CHF SWATCH GROUP CHF2.25(BR) 39.00 6 577.14 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 47.00 46 991.42 0.02
CHF SWISS PRIME SITE CHF15.3 (REGD) 128.00 18 213.38 0.01
CHF SWISS RE AG CHF0.10 499.00 88 223.18 0.04
CHF SWISSCOM AG CHF1(REGD) 43.00 29 598.32 0.01
CHF TEMENOS AG CHF5 (REGD) 118.00 8 768.67 0.00
CHF UBS GROUP CHF0.10 (REGD) 5 467.00 174 281.21 0.08
CHF VAT GROUP AG CHFO0.10 40.00 15 224.88 0.01
CHF ZURICH INSURANCE GRP CHF0.10 243.00 170 725.58 0.08

3 123 142.01 1.40
GBP 31 GROUP ORD GBPO.738636 1 615.00 88 684.42 0.04
GBP ADMIRAL GROUP ORD GBPO.001 460.00 20 781.16 0.01
GBP ANGLO AMERICAN USDO.54945 2 112.00 62 801.43 0.03
GBP ANTOFAGASTA ORD GBPO.05 705.00 16 832.64 0.01
GBP ASHTEAD GROUP ORD GBP0.10 714.00 41 740.18 0.02
GBP ASSOCD BRIT FOODS ORD GBPO.0568 554.00 15 562.02 0.01
GBP ASTRAZENECA ORD USDO.25 2 581.00 373 121.13 0.17
GBP AUTO TRADER GROUP ORD GBP0.01 1 497.00 16 029.11 0.01
GBP AVIVA ORD GBPO.33 4 399.00 36 222.44 0.02
GBP BAE SYSTEMS ORD GBPO.025 5 027.00 128 905.75 0.06
GBP BARCLAYS ORD GBPO.25 24 013.00 106 053.45 0.05
GBP BARRATT REDROW PLC GBPO.10 2 470.00 15 348.87 0.01
GBP BP ORD USDO.25 26 834.00 130 182.71 0.06
GBP BRIT AMER TOBACCO ORD GBPO.25 3 308.00 148 729.85 0.07
GBP BT GROUP ORD GBPO.05 10 478.00 25 356.48 0.01
GBP BUNZL ORD GBPO.32142857 524.00 16 789.77 0.01
GBP CENTRICA ORD GBP0.061728395 7 580.00 16 186.55 0.01
usD COCA-COLA EUROPACI COM EUR0.01 342.00 31 392.18 0.01
GBP COMPASS GROUP ORD GBP0.1105 2 820.00 99 065.83 0.04
GBP CRODA INTL ORD GBP0.10609756 233.00 9 640.03 0.00
GBP DIAGEO ORD GBP0.28 101/108 3 711.00 100 940.14 0.05
GBP GSK PLC ORD GBP0.3125 6 930.00 140 835.95 0.06
GBP HALEON PLC ORD GBP1.25 15 058.00 84 048.46 0.04
GBP HALMA ORD GBPO.10 634.00 24 845.74 0.01
GBP HIKMA PHARMACEUTIC ORD GBP0.10 264.00 7 618.77 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 29 732.00 350 110.31 0.16
GBP IMPERIAL BRANDS PL GBPO.10 1 328.00 50 323.57 0.02
GBP INFORMA PLC (GB) ORD GBP0.001 2 273.00 24 074.50 0.01
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GBP INTERCONTL HOTELS ORD GBPO.208521303 262.00 30 011.01 0.01
GBP INTERTEK GROUP ORD GBP0.01 251.00 16 199.94 0.01
GBP JD SPORTS FASHION ORD GBPO.0005 4 809.00 5 455.33 0.00
GBP KINGFISHER ORD GBPO.157142857 2 805.00 10 500.73 0.00
GBP LAND SECURITIES GP ORD GBPO.106666666 992.00 8 468.03 0.00
GBP LEGAL & GENERAL GP ORD GBPO.025 9 792.00 32 840.83 0.01
GBP LLOYDS BANKING GP ORD GBPO.1 100 975.00 105 123.11 0.05
GBP LONDON STOCK EXCH ORD GBPO.06918604 795.00 120 878.96 0.05
GBP M&G PLC ORD GBP0.05 3 875.00 12 369.08 0.01
GBP MARKS & SPENCER GP ORD GBPO.25 3 562.00 17 984.44 0.01
GBP MELROSE INDUST PLC ORD GBPO.001 1 894.00 11 955.99 0.01
GBP MONDI PLC ORD EUR0.22(POST CONS) 718.00 11 672.36 0.01
GBP NATIONAL GRID ORD GBPO.12431289 8 169.00 115 285.64 0.05
GBP NATWEST GROUP PLC ORD GBP1.0769 12 776.00 90 383.73 0.04
GBP NEXT ORD GBPO.10 188.00 32 616.30 0.01
GBP PEARSON ORD GBPO.25 977.00 15 349.26 0.01
GBP PHOENIX GP HLDGS ORD GBPO.10 1 281.00 10 952.30 0.00
GBP PRUDENTIAL ORD GBPO.05 4 406.00 50 195.58 0.02
GBP RECKITT BENCK GRP ORD GBP0.10 1 137.00 77 155.72 0.03
GBP RELX PLC GBPO.1444 3 096.00 166 753.93 0.07
GBP RENTOKIL INITIAL ORD GBP0.01 4 091.00 19 397.49 0.01
GBP RIO TINTO ORD GBPO.10 1 877.00 111 424.67 0.05
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 14 177.00 165 603.52 0.07
GBP SAINSBURY(J) ORD GBP0.28571428 3 317.00 12 766.35 0.01
GBP SCHRODERS PLC ORD GBPO.20 1 667.00 7 989.51 0.00
GBP SEVERN TRENT ORD GBP0.9789 445.00 16 220.83 0.01
GBP SHELL PLC ORD EUR0.07 10 148.00 335 216.17 0.15
GBP SMITH & NEPHEW ORD USDO.20 1 366.00 19 793.57 0.01
GBP SMITHS GROUP ORD GBP0.375 569.00 16 528.18 0.01
GBP SPIRAX GROUP PLC ORD GBPO.269230769 116.00 8 940.08 0.00
GBP SSE PLC ORD GBP0.50 1 845.00 43 815.00 0.02
GBP STANDARD CHARTERED ORD USDO0.50 3 432.00 53 594.83 0.02
GBP TESCO ORD GBPO.0633333 11 132.00 58 246.79 0.03
GBP THE SAGE GROUP GBP0.01051948 1 652.00 27 156.94 0.01
GBP UNILEVER PLC ORD GBP0.031111 1 071.00 67 983.06 0.03
EUR UNILEVER PLC ORD GBP0.031111 3 048.00 193 773.55 0.09
GBP UNITED UTILITIES G ORD GBPO.05 1 195.00 18 870.87 0.01
GBP VODAFONE GROUP ORD USDO.2095238(POST CONS) 34 773.00 36 051.43 0.02
GBP WHITBREAD ORD GBPO.76797385 274.00 10 693.41 0.00
GBP WISE PLC CLS A ORD GBPO.01 1 074.00 15 917.29 0.01
GBP WPP PLC ORD GBPO.10 1 698.00 13 725.29 0.01

4 378 084.54 1.97

34 391 803.85  15.42

usb STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.09.25 5 135 000.00 10 239 190.00 4.59

10 239 190.00 .59
10 239 190.00 4.59

I
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Lux

USD UBS AG/LONDON/UBS ETC CMCI COMPOSITE USD 16-PRP 8 149.00 1 248 426.80 0.56
1 248 426.80 0.56
1 248 426.80 0.56

SGD CAPITALAND ASCENDAS REIT- UNITS REAL ESTATE INVESTMENT

TRUST 7 300.00 15 000.78 0.00
SGD CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV
TRUST 10 373.00 16 811.08 0.01

31 811.86 0.01

GBP SEGRO PLC REIT 2 048.00 19 249.96 0.01
19 249.96 0.01
51 061.82 0.02

T-bill
UsD AMERICA, UNITED STATES OF TB 0.00000% 16.01.25-17.07.25 395 000.00 392 915.22 0.18
392 915.22 0.18
T-bill 392 915.22 0.18
46 323 397.69  20.77

T-bill
usb AMERICA, UNITED STATES OF TB 0.00000% 13.06.24-12.06.25 850 000.00 848 996.37 0.38
usD AMERICA, UNITED STATES OF TB 0.00000% 20.02.25-21.08.25 270 000.00 267 459.75 0.12
usD AMERICA, UNITED STATES OF TB 0.00000% 20.03.25-18.09.25 815 000.00 804 699.22 0.36
USD AMERICA, UNITED STATES OF TB 0.00000% 17.04.25-16.10.25 200 000.00 196 838.69 0.09
2 117 994.03 0.95
T-bill 2 117 994.03 0.95
2 117 994.03 0.95
EUR FERROVIAL SE (STOCK DIVIDEND) RIGHTS 06.06.25 864.00 312.10 0.00
EUR KONINKLIJKE PHILIPS NV (STOCK DIVIDEND) RIGHTS 03.06.25 1 426.00 1 376.04 0.00
EUR UNIVERSAL MUSIC GROUP NV-DRIP RIGHT 25-05.06.25 1 506.00 478.71 0.00
EUR WOLTERS KLUWER NV (STOCK DIVIDEND) RIGHTS 03.06.25 440.00 749.26 0.00
2 916.11 0.00
2 916.11 0.00
2 916.11 0.00
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2010 12 17 41 (De) UCITS UCls
USD  AMBIENTA X ALPHA FUND-ACCUM SHS -U2- HEDGED USD 604.51 591 616.88  0.27
USD  AMUNDI TIEDEMANN ARBITRAGE STRATEGY FUND-PTG.SHS -1- USD 1 965.65 320 910.90  0.15
USD  INVESCO MSCI USA UCITS ETF-ACCUM SHS USD 68 802.00 11 826 719.79  5.30
USD  JUPITER MERIAN GLBL EQUITY ABSOLUTE RETURN-ACCUM SHS -I-
UsD 124 584.28 313 304.53  0.14
USD  KEPLER LIQUID STRAT ICAV KLS ARETE MACRO-ACCUM SHS-SI-USD 3 185.39 451 990.77  0.20
USD  LAZARD RATHMORE ALT FUND-ACCUM SHS-Z-USD 5 490.66 642 537.78  0.29
USD  MAN FUNDS VI PLC-MAN AHL TARGETRISK-INU-USD-CAP 18 697.45 2 897 170.03  1.30
USD  TAGES INTERNATIONAL FUND ICAV-KG-ACCUM SHS INSTITUTIONAL
usD 6 792.98 766 695.58  0.34
EUR  TAGES INTERNATIONAL FUNDS ICAV ACCUM SHS INSTIT. FD EUR 9.71 1227.98  0.00
USD  UBS IRL FND SOLUTIONS PLC-MSCI USA SF INDEX-SHS-A-USD-ACC 228 214.00 40 531 673.61  18.17
USD  UBSCIRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 236 789.00 40 471 975.88  18.14
98 815 823.73  44.30
USD  AQR UCITS FUNDS - GLOBAL RISK PARITY UCITS FUND-A2-CAP 17 027.48 2 232 643.18  1.00
USD  FOCUSED SICAV - HIGH GRADE BOND USD U-X-ACC 2 089.00 22 137 300.12  9.92
USD  FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD U-X-ACC 2 304.00 22 275 786.24  9.99
USD  INVESCO FDS SICAV-INVS BLNCD-RISK ALLC 12%-SHS(USD HDG)-
CAP 145 000.00 1580 500.00  0.71
USD  LUMYNA - MW TOP ENVIRONMENTAL FOCUS MKT NEUTRAL UCITS FD-
CAP 2 472.77 350 628.08  0.16
USD  LUMYNA-PSAM GLOBAL EVENT UCITS FUND-SHS B-CAPITALISATION 3 607.63 467 223.51  0.21
USD  SCHRODER GAIA EGERTON EQUITY-C USD HEDGED 1 032.00 366 122.64  0.16
USD  SCHRODER GAIA SICAV - GAIA TWO SIGMA DIVERSIFIED-C-
CAPITAL 6 214.11 1003 391.70  0.45
USD  SCHRODER GAIA SICAV - SCHRDR GAIA WELGTON PAGA-SHS-C USD-
CcAP 5 002.69 669 209.84  0.30
USD  UBS (LUX) BOND FUND-EURO HIGH YIELD (EUR)(USD HEDGED) F-
ACC 12 376.00 1947 487.36  0.87
USD  UBS (LUX) BOND SICAV - USD HIGH YIELD (USD) F-ACC 7 203.00 2 895 822.09  1.30
USD  UBS (LUX) BOND SICAV - EMERG ECON CORPORATES (USD) F-ACC 26 308.00 3535 795.20  1.59
USD  UBS (LUX) EMERGING ECONOMIES FUND - GLOBAL BONDS (USD) F-
ACC 2 373.00 5317 299.75  2.38
USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 2.00 25 863.30  0.01
USD  WINTON ALMA DIVERSIFIED MACRO FUND-SHS -11C-U-
CAPITALISATIO 2 584.95 428 791.17  0.19
65 233 864.18  29.24
164 049 687.91  73.54
2010 12 17 41 (L)e)
UcITS/ UCls 164 049 687.91  73.54
CAD  CONSTELLATION SOFTWARE INC/CANADA CALL WARRANT 31.03.40 57.00 0.01  0.00
0.00  0.00
0.00  0.00
0.00  0.00
212 493 995.75  95.26
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Lux
UsD US 2YR TREASURY NOTE FUTURE 30.09.25 -73.00 -12 546.95  -0.01
UsD US 5YR TREASURY NOTE FUTURE 30.09.25 -127.00 -28 773.50  -0.01
UsD US 10YR ULTRA NOTE FUTURE 19.09.25 -57.00 -14 250.00 -0.01
uUsD US 10YR TREASURY NOTE FUTURE 19.09.25 -79.00 -20 984.38  -0.01
uUsD US LONG BOND FUTURE 19.09.25 -4.00 -937.50 0.00
-77 492.33  -0.04
EUR EURO STOXX 50 INDEX FUTURE 20.06.25 60.00 -19 753.35  -0.01
CHF SWISS MARKET INDEX FUTURE 20.06.25 7.00 -6 950.28 0.00
GBP FTSE 100 INDEX FUTURE 20.06.25 13.00 1 496.89 0.00
SEK OMX 30 INDEX FUTURE 19.06.25 14.00 -2 891.74 0.00
AUD SP1 200 INDEX FUTURES 19.06.25 5.00 5 759.77 0.00
JPY TOPIX INDX FUTURE 12.06.25 12.00 34 304.72 0.02
CAD S&P/TSX 60 IX FUT FUTURE 19.06.25 6.00 6 778.43 0.00
HKD HANG SENG INDEX FUTURE 27.06.25 1.00 522.86 0.00
usD S&P500 EMINI FUTURE 20.06.25 75.00 83 000.00 0.04
usD MINI MSCI EMERGING MARKETS INDEX FUTURE 20.06.25 311.00 -132 925.00  -0.06
-30 657.70  -0.01
-108 150.03  -0.05
UsD UBS/CMCI CO EXCESS RETURN INDEX TRS EQS REC PERF 25-
02.04.26 6 137 560.74 36 253.12 0.02
UsD UBS/CMCI COMP EXCESS INDEX TRS EQS PAY 0.3800% 25-
02.04.26
36 253.12 0.02
36 253.12 0.02
-71 896.91 -0.03
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Lux
SGD 2 138 100.00 usD 1 652 126.88 16.6.2025 7 139.21 0.00
CHF 30 843 800.00 usD 37 282 408.58 16.6.2025 319 165.02 0.14
EUR 29 137 100.00 UsD 32 858 120.37 16.6.2025 245 974.24 0.11
GBP 1 532 600.00 usb 2 033 609.24 16.6.2025 33 299.18 0.01
usD 106 625.87 EUR 95 700.00 16.6.2025 -2 103.61 0.00
UsD 5 586.40 GBP 4 200.00 16.6.2025 -77.84 0.00
usD 47 771.54 CHF 40 000.00 16.6.2025 -992.33 0.00
EUR 667 700.00 usD 747 688.32 16.6.2025 10 918.54 0.00
CHF 812 400.00 UsD 974 357.28 16.6.2025 16 036.85 0.01
GBP 38 200.00 usD 50 778.34 16.6.2025 739.28 0.00
SGD 53 500.00 usD 41 315.08 16.6.2025 203.43 0.00
UsD 218 552.84 ILS 770 496.00 26.6.2025 -436.15 0.00
UsD 624 132.59 SGD 806 781.00 26.6.2025 -2 427.61 0.00
UsD 1 391 003.29 SEK 13 406 866.53 26.6.2025 -6 856.74 0.00
UsD 892 160.14 HKD 6 960 000.00 26.6.2025 2 466.24 0.00
usD 8 212 384.92 JPY 1 182 130 597.00 26.6.2025 -2 536.25 0.00
UsD 4 560 880.82 CAD 6 344 120.46 26.6.2025 -58 767.61  -0.03
UsD 1 058 197.99 DKK 6 995 286.57 26.6.2025 -8 260.39 0.00
UsD 5 744 083.98 GBP 4 294 145.87 26.6.2025 -47 440.21  -0.02
UsD 173 190.82 NOK 1 779 001.00 26.6.2025 -924.20 0.00
UsD 169 356.11 NZD 285 803.00 26.6.2025 -1 433.16 0.00
UsD 2 663 274.55 AUD 4 146 813.11 26.6.2025 -6 338.96 0.00
uUsD 3 544 144.79 CHF 2 941 633.09 26.6.2025 -47 125.81  -0.02
usD 12 838 683.21 EUR 11 391 041.33 26.6.2025 -113 053.35  -0.05
usD 273 732.96 EUR 240 000.00 26.6.2025 850.38 0.00
UsD 3 927 129.45 EUR 3 446 600.00 16.6.2025 11 277.41 0.01
EUR 2 000 000.00 UsD 2 273 364.00 26.6.2025 657.52 0.00
CAD 900 000.00 usD 654 881.71 26.6.2025 478.42 0.00
CHF 82 000.00 UsD 99 122.39 2.6.2025 688.94 0.00
uUsD 99 286.70 CHF 82 000.00 16.6.2025 -679.23 0.00
CHF 81 600.00 usD 98 639.37 3.6.2025 685.08 0.00
UsD 98 792.06 CHF 81 600.00 16.6.2025 -686.23 0.00
EUR 131 500.00 usD 148 582.11 2.6.2025 703.26 0.00
usD 148 710.72 EUR 131 500.00 16.6.2025 -692.91 0.00
UsD 340 486.20 EUR 300 000.00 26.6.2025 -617.03 0.00

349 833.38 0.16

10 322 159.11 4.63
-27 613.63  -0.02
223 066 477.70 100.00
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Lux
2025 31
AUD ANZ GROUP HLDGS LI NPV 11 846.00 221 386.25 0.03
AUD APA GROUP NPV 6 105.00 32 570.36 0.00
AUD ARISTOCRAT LEISURE NPV 2 098.00 84 250.48 0.01
AUD ASX LTD NPV 747.00 34 276.18 0.00
AUD BHP GROUP LTD NPV 20 345.00 500 808.20 0.06
AUD BLUESCOPE STEEL NPV 1 780.00 26 060.56 0.00
AUD BRAMBLES LTD NPV 5 421.00 80 902.59 0.01
AUD CAR GROUP LTD NPV 1 410.00 32 267.34 0.00
AUD CMNWLTH BK OF AUST NPV 6 688.00 757 299.78 0.09
AUD COCHLEAR LTD NPV 233.00 40 710.65 0.01
AUD COLES GROUP LTD NPV 5 362.00 74 535.45 0.01
AUD COMPUTERSHARE LTD NPV(POST REC) 2 119.00 54 847.31 0.01
AUD CSL NPV 1 925.00 305 979.55 0.04
AUD EVOLUTION MINING NPV 6 125.00 34 884.43 0.00
AUD FORTESCUE LTD NPV 6 354.00 62 931.51 0.01
AUD GOODMAN GROUP (STAPLED SECURITY) 7 982.00 169 103.99 0.02
AUD INSURANCE AUST GRP NPV 9 465.00 52 627.97 0.01
AUD MACQUARIE GP LTD NPV 1 430.00 197 132.43 0.03
AUD MEDIBANK PRIVATE L NPV 12 790.00 39 261.89 0.01
AUD NATL AUSTRALIA BK NPV 12 266.00 299 963.80 0.04
AUD NTHN STAR RES LTD NPV 5 398.00 72 882.06 0.01
AUD ORIGIN ENERGY NPV 6 385.00 44 460.10 0.01
AUD PRO MEDICUS NPV 240.00 43 557.01 0.01
AUD QANTAS AIRWAYS NPV 3 256.00 22 232.18 0.00
AUD QBE INS GROUP NPV 5 979.00 89 114.71 0.01
AUD REA GROUP LIMITED NPV 186.00 28 693.36 0.00
AUD REECE AUSTRALIA NPV 1 020.00 10 279.55 0.00
AUD RIO TINTO LIMITED NPV 1 408.00 102 083.30 0.01
AUD SANTOS LIMITED NPV 14 286.00 60 586.85 0.01
AUD SCENTRE GROUP NPV STAPLED UNIT 22 739.00 53 705.62 0.01
AUD SGH LTD NPV 806.00 26 324.09 0.00
AUD SIGMA HEALTHCARE L NPV 14 912.00 29 941.45 0.00
AUD SONIC HEALTHCARE NPV 1 618.00 27 770.51 0.00
AUD SOUL PATTINSON(WH) NPV 913.00 21 698.63 0.00
AUD SOUTH32 LTD NPV 20 310.00 39 865.03 0.01
AUD STOCKLAND NPV (STAPLED) 10 097.00 35 478.67 0.01
AUD SUNCORP GROUP LTD NPV 4 357.00 57 845.43 0.01
AUD TELSTRA GROUP LTD NPV 18 617.00 57 269.04 0.01
AUD THE LOTTERY CORPOR NPV 10 567.00 34 682.00 0.00
AUD TRANSURBAN GROUP STAPLED UNITS NPV 12 579.00 114 790.16 0.01
AUD VICINITY LTD NPV (STAPLED SECURITY) 15 969.00 25 281.05 0.00
AUD WESFARMERS LTD NPV 4 499.00 240 370.42 0.03
AUD WESTPAC BKG CORP NPV 13 863.00 290 485.14 0.04
AUD WISETECH GLOBAL LT NPV 765.00 52 751.63 0.01
AUD WOODSIDE ENERGY GROUP LTD 7 684.00 110 027.10 0.01
AUD WOOLWORTHS GRP LTD NPV 4 996.00 102 403.35 0.01
4 896 379.16 0.61
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Lux

EUR ERSTE GROUP BK AG NPV 1 290.00 103 757.88 0.01
EUR OMV AG NPV(VAR) 545.00 29 141.30 0.01
EUR VERBUND AG CLASS ~ A = NPV 309.00 24 116.97 0.00

157 016.15 0.02
EUR AGEAS NPV 610.00 39 784.27 0.01
EUR ANHEUSER-BUSCH IN NPV 3 595.00 253 199.12 0.03
EUR D = IETEREN GROUP NPV 67.00 13 759.57 0.00
EUR GPE BRUXELLES LAM NPV 288.00 23 524.20 0.01
EUR KBC GROUP NV NPV 951.00 93 883.99 0.01
EUR LOTUS BAKERIES NPV 2.00 20 684.25 0.00
EUR SOFINA NPV 63.00 18 223.49 0.00
EUR SYENSQO SA NPV 289.00 22 145.89 0.00
EUR UCB NPV 524.00 95 119.87 0.01

580 324.65 0.07
EUR AEGON LIMITED EURO.12 5 810.00 41 593.13 0.01

41 593.13 0.01
CAD 1ST QUANTUM MINLS COM NPV 2 925.00 43 249.03 0.01
CAD AGNICO EAGLE MINES LTD COM 1 963.00 230 957.13 0.03
CAD AIR CANADA VAR VTG SHS NPV 557.00 7 778.03 0.00
CAD ALIMENTATION COUCH COM NPV 3 001.00 155 293.76 0.02
CAD ALTAGAS LTD COM NPV 1 130.00 31 509.65 0.00
CAD ARC RESOURCES COM NPV 2 487.00 51 876.18 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 4 952.00 264 464.42 0.03
CAD BANK OF MONTREAL COM NPV 2 918.00 312 757.30 0.04
CAD BARRICK MINING COR COM NPV 6 795.00 130 073.39 0.02
CAD BCE INC COM NEW 131.00 2 848.76 0.00
CAD BROOKFIELD ASSET.M CLASS A LTD VOTING SHS 1 452.00 81 536.72 0.01
CAD BROOKFIELD CORP CLASS A LID VOTIONG SHS 5 500.00 317 011.53 0.04
CAD BROOKFIELD RENEWA. CL A EXCH SUB VOTING SHS 500.00 14 691.44 0.00
CAD CAE INC COM NPV 1 320.00 33 918.03 0.00
CAD CAMECO CORP COM 1 763.00 103 014.23 0.01
CAD CANADIAN NAT RES LTD COM 8 447.00 255 999.48 0.03
CAD CANADIAN NATL RY CO COM 2 124.00 222 850.46 0.03
CAD CANADIAN PAC KANS COM NPV 3 759.00 306 444.82 0.04
CAD CANADIAN TIRE LTD CL A 206.00 26 127.74 0.00
CAD CANADIAN UTILS LTD CL A 504.00 14 068.53 0.00
CAD CCL INDUSTRIES INC =B = NON-VTG COM NPV 512.00 29 801.35 0.00
CAD CDN IMPERIAL BK OF COMMERCE COM 3 764.00 255 769.68 0.03
CAD CELESTICA INC NPV 446.00 51 549.74 0.01
CAD CENOVUS ENERGY INC COM NPV 5 388.00 70 849.88 0.01
CAD CGI INC COM NPV SUB VOTING SHARES C 840.00 90 130.70 0.01
CAD CONSTELLATION SOFT COM STK NPV 83.00 300 365.89 0.04
CAD DESCARTES SYSTEMS COM NPV 348.00 40 273.29 0.01
CAD DOLLARAMA INC COM NPV 1 090.00 139 921.45 0.02
CAD ELEMENT FLEET MGMT COM NPV 1 587.00 37 743.12 0.00
CAD EMERA INC COM 1 180.00 53 990.18 0.01
CAD EMPIRE LTD CL A 460.00 17 721.52 0.00
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CAD ENBRIDGE INC COM NPV 8 689.00 403 626.63 0.05
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 82.00 139 260.74 0.02
CAD FIRSTSERVICE CORP COM NPV 189.00 33 065.89 0.00
CAD FORTIS INC COM NPV 2 001.00 97 579.58 0.01
CAD FRANCO NEVADA CORP COM NPV 806.00 135 512.58 0.02
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 900.00 45 400.92 0.01
CAD GILDAN ACTIVEWEAR INC COM 633.00 29 418.31 0.00
CAD GREAT WEST LIFECO INC COM 1 158.00 43 870.85 0.01
CAD HYDRO ONE INC COM NPV 1 324.00 48 657.57 0.01
CAD IA FINANCIAL CORP COM NPV 334.00 33 940.49 0.00
CAD IGM FINANCIAL INC COM 310.00 9 877.52 0.00
CAD IMPERIAL OIL LTD COM NEW 672.00 47 887.24 0.01
CAD INTACT FINL CORP COM NPV 743.00 168 248.34 0.02
CAD IVANHOE MINES LTD COM NPV CL~A~ 3 196.00 24 708.88 0.00
CAD KEYERA CORPORATION COM NPV 869.00 26 437.52 0.00
CAD KINROSS GOLD CORP COM NPV 5 195.00 76 548.75 0.01
CAD LOBLAW COS LTD COM 608.00 102 382.08 0.01
CAD LUNDIN MINING CORP COM 2 647.00 25 007.84 0.00
CAD MAGNA INTL INC COM NPV 1 102.00 39 929.92 0.01
CAD MANULIFE FINL CORP COM 6 864.00 218 158.33 0.03
CAD METRO INC CL A SUB 881.00 68 585.94 0.01
CAD NATL BK OF CANADA COM NPV 1 536.00 150 890.96 0.02
CAD NUTRIEN LTD NPV 2 040.00 120 297.61 0.02
CAD ONEX CORP SUB VTG 282.00 20 893.37 0.00
CAD OPEN TEXT CO COM NPV 1 160.00 32 784.90 0.00
CAD PAN AMER SILVER COM NPV 1 367.00 33 276.48 0.00
CAD PEMBINA PIPELINE C COM NPV 2 192.00 81 991.75 0.01
CAD POWER CORP CDA COM 2 301.00 88 880.40 0.01
CAD QUEBECOR INC CL B 581.00 16 315.07 0.00
CAD RB GLOBAL INC COM NPV 782.00 82 235.27 0.01
CAD RESTAURANT BRANDS COM NPV 1 215.00 86 581.84 0.01
CAD ROGERS COMMUNICATIONS INC 1 456.00 39 011.63 0.01
CAD ROYAL BK OF CANADA COM NPV 5 658.00 715 773.32 0.09
CAD SAPUTO INC COM 937.00 18 018.31 0.00
CAD SHOPIFY INC COM NPV CL A 4 857.00 518 004.64 0.06
CAD STANTEC INC COM NPV 476.00 48 872.26 0.01
CAD SUN LIFE FINL INC COM 2 217.00 142 538.13 0.02
CAD SUNCOR ENERGY INC COM NPV < NEW = 4 980.00 176 714.94 0.02
CAD TC ENERGY CORPORAT COM NPV 4 161.00 210 448.34 0.03
CAD TECK RESOURCES LTD CLASS =B~ SUB-VTG COM NPV 1 950.00 72 131.35 0.01
CAD TELUS CORPORATION COM NPV 564.00 9 221.22 0.00
CAD TELUS CORPORATION NPV 1 335.00 21 826.83 0.00
CAD TFI INTERNATIONAL COM NPV 363.00 31 282.50 0.00
CAD THOMSON-REUTERS CP NPV POST REV SPLIT 614.00 121 759.51 0.02
CAD TMX GROUP LTD COM NPV 1 040.00 41 957.02 0.01
CAD TOROMONT INDS LTD COM 300.00 25 966.76 0.00
CAD TORONTO-DOMINION COM NPV 6 994.00 482 069.44 0.06
CAD TOURMALINE OIL CP COM NPV 1 375.00 61 882.25 0.01
CAD WEST FRASER TIMBER COM NPV 269.00 19 779.56 0.00
CAD WESTON GEORGE LTD COM 228.00 45 817.23 0.01
CAD WHEATON PRECIOUS M COM NPV 1 812.00 156 707.46 0.02
CAD WHITECAP RESOURCES INC NPV 4 357.00 27 125.29 0.00
CAD WSP GLOBAL INC COM NPV 524.00 107 170.47 0.01

9 320 919.46 1.16
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UsD FUTU HOLDINGS LIMI SPON ADS EA REP 8 ORD SHS 200.00 20 386.00 0.00
SGD YANGZIJIANG SHIPBU NPV 9 600.00 15 781.64 0.00
36 167.64 0.00

DKK A.P. MOELLER-MAERSK SER = B = DKK1000 20.00 36 175.47 0.00
DKK A.P. MOLLER-MAERSK <A = DKK1000 13.00 23 227.18 0.00
DKK CARLSBERG SER * B ~ DKK20 390.00 55 745.23 0.01
DKK COLOPLAST DKK1 B 487.00 47 108.35 0.01
DKK DANSKE BANK A/S DKK10 2 681.00 102 453.92 0.01
DKK DEMANT A/S DKKO.20 339.00 13 259.22 0.00
DKK DSV A/S DKK1 813.00 191 534.30 0.02
DKK GENMAB AS DKK1 272.00 57 105.20 0.01
DKK NOVO NORDISK A/S DKKO.1 B 12 877.00 889 038.70 0.11
DKK NOVONESIS B SER = B = DKK2 1 333.09 93 691.20 0.01
DKK ORSTED A/S DKK10 669.00 27 316.93 0.00
DKK PANDORA A/S DKK1 331.00 60 273.41 0.01
DKK ROCKWOOL A/S SER * B = DKK1 440.00 20 849.07 0.00
DKK TRYG A/S DKK5 1 458.00 37 455.45 0.01
DKK VESTAS WIND SYSTEM DKK0.20 (POST SPLIT) 4 198.00 66 221.16 0.01
1 721 454.79 0.21

EUR ELISA OYJ NPV 515.00 27 127.93 0.00
EUR FORTUM 0YJ EUR3.40 1 759.00 30 352.95 0.01
EUR KESKO OYJ EUR2 SER~ B~ 1 369.00 33 103.55 0.01
EUR KONE CORPORATION NPV ORD <B~ 1 373.00 85 479.01 0.01
EUR METSO CORPORATION RG 2 321.00 28 009.15 0.00
EUR NESTE OIL 0YJ NPV 1 981.00 21 252.39 0.00
EUR NOKIA OYJ NPV 20 503.00 106 511.12 0.01
EUR NORDEA HOLDING ABP NPV 1 673.00 24 244.23 0.00
SEK NORDEA HOLDING ABP NPV 10 938.00 158 120.69 0.02
EUR ORION CORP SER =B = NPV 424.00 28 760.42 0.00
EUR SAMPO PLC NPV A 9 085.00 96 907.96 0.01
EUR STORA ENSO 0YJ NPV SER~”R™ 1 944.00 19 654.88 0.00
EUR UPM-KYMMENE CORP NPV 2 179.00 60 333.78 0.01
EUR WARTSILA OYJ ABP SER Z B~ EUR3.50 2 083.00 41 690.11 0.01
761 548.17 0.09

EUR ACCOR EUR3 680.00 36 089.60 0.01
EUR ADP EUR3 118.00 15 820.62 0.00
EUR AIR LIQUIDE(L ”) EUR5.5 (POST-SUBDIVISION) 2 305.00 477 295.43 0.06
EUR AIRBUS EUR1 2 380.00 437 923.14 0.06
EUR ALSTOM EUR7.00 1 400.00 31 636.01 0.00
EUR AMUNDI EUR2.5 (AIW) 283.00 23 083.66 0.00
EUR ARKEMA EUR10 229.00 16 352.25 0.00
EUR AXA EUR2.29 7 065.00 332 932.67 0.04
EUR BIOMERIEUX NPV (POST SPLIT) 199.00 26 680.53 0.00
EUR BNP PARIBAS EUR2 4 068.00 356 247.72 0.05
EUR BOLLORE EURO.16 3 002.00 19 084.91 0.00
EUR BOUYGUES EUR1 604.00 26 323.68 0.00
EUR BUREAU VERITAS EUR0.12 1 264.00 43 163.48 0.01
EUR CAPGEMINI EURS 642.00 106 591.46 0.01

245/539



Lux

EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

EUR CARREFOUR EUR2.50 2 278.00 34 046.00 0.01
EUR CIE DE ST-GOBAIN EUR4 1 787.00 200 515.89 0.03
EUR COVIVIO EUR3 302.00 18 102.24 0.00
EUR CREDIT AGRICOLE SA EUR3 4 464.00 81 616.21 0.01
EUR DANONE EURO.25 2 570.00 219 519.66 0.03
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 77.00 27 867.66 0.00
EUR DASSAULT SYSTEMES EURO.10 2 771.00 103 810.67 0.01
EUR EDENRED EUR2 1 086.00 33 904.24 0.01
EUR EIFFAGE EUR4 279.00 38 356.58 0.01
EUR ENGIE EUR1 7 173.00 154 597.68 0.02
EUR ESSILORLUXOTTICA EURO.18 1 192.00 331 132.44 0.04
EUR EURAZEQ NPV 128.00 8 943.95 0.00
EUR FDJ UNITED EUR0.40 510.00 18 724.13 0.00
EUR GECINA EUR7.50 122.00 13 420.70 0.00
EUR GETLINK SE EUR0.40 1 349.00 25 804.97 0.00
EUR HERMES INTL NPV 126.00 347 304.76 0.04
EUR IPSEN EUR1 157.00 18 482.89 0.00
EUR KERING EUR4 308.00 60 266.88 0.01
EUR KLEPIERRE EUR1.40 922.00 36 069.30 0.01
EUR L = OREAL EURO.20 961.00 406 279.18 0.05
EUR LEGRAND SA EUR4 1 016.00 123 357.63 0.02
EUR LVMH MOET HENNESSY EURO.30 1 101.00 597 769.58 0.08
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 2 570.00 98 264.52 0.01
EUR ORANGE EUR4 7 152.00 106 647.11 0.01
EUR PERNOD RICARD EUR1.55 784.00 81 011.08 0.01
EUR PUBLICIS GROUPE SA EUR0.40 926.00 100 793.04 0.01
EUR RENAULT SA EUR3.81 801.00 41 265.63 0.01
EUR REXEL EURS 886.00 24 874.21 0.00
EUR SAFRAN EURO.20 1 445.00 428 810.04 0.05
EUR SANOFI EUR2 4 545.00 451 577.93 0.06
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 110.00 24 226.23 0.00
EUR SCHNEIDER ELECTRIC EURS8 2 190.00 550 319.82 0.07
EUR SOC GENERALE EUR1.25 2 857.00 155 197.13 0.02
EUR SODEXO EUR4 400.00 27 631.98 0.00
EUR TELEPERFORMANCE EUR2.50 243.00 24 563.09 0.00
EUR THALES EUR3 373.00 113 230.06 0.01
EUR TOTALENERGIES SE EUR2.5 8 627.00 505 947.80 0.06
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 433.00 41 025.87 0.01
EUR VEOLIA ENVIRONNEME EUR5 2 878.00 98 932.31 0.01
EUR VINCI EUR2.50 2 004.00 286 313.91 0.04

8 009 750.16 1.00
EUR ADIDAS AG NPV (REGD) 678.00 168 949.04 0.02
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 1 542.00 610 418.70 0.08
EUR BASF SE NPV 3 542.00 170 492.75 0.02
EUR BAYER AG NPV (REGD) 3 765.00 105 722.74 0.01
EUR BAYERISCHE MOTOREN WERKE AG EUR1 1 115.00 98 859.27 0.01
EUR BAYERISCHE MOTORENWERKE AG EUR1 244.00 20 207.22 0.00
EUR BEIERSDORF AG NPV 412.00 56 430.78 0.01
EUR BRENNTAG AG 513.00 34 733.34 0.00
EUR COMMERZBANK AG NPV 3 817.00 116 087.75 0.01
EUR CONTINENTAL AG ORD NPV 433.00 37 997.84 0.01
EUR COVESTRO AG NPV (ASD 27/11/24 ADNOC CSH) 781.00 53 641.13 0.01
EUR CTS EVENTIM NPV 231.00 27 981.30 0.00
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EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 1 971.00 85 497.85 0.01
EUR DELIVERY HERO SE NPV 822.00 22 750.82 0.00
EUR DEUTSCHE BANK AG NPV(REGD) 7 408.00 204 865.94 0.03
EUR DEUTSCHE BOERSE AG NPV(REGD) 760.00 244 600.96 0.03
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD)(VINK) 2 193.00 17 541.75 0.00
EUR DEUTSCHE POST AG NPV(REGD) 3 799.00 169 795.52 0.02
EUR DEUTSCHE TELEKOM NPV(REGD) 13 979.00 528 142.28 0.07
EUR DR.ING. F.PORSCHE NON-VTG PRF NPV 488.00 23 522.92 0.00
EUR E.ON SE NPV 8 851.00 155 042.15 0.02
EUR EVONIK INDUSTRIES NPV 1 262.00 27 306.99 0.00
EUR FRESENIUS MED CARE NPV 782.00 44 406.03 0.01
EUR FRESENIUS SE & CO. KGAA NPV 1 695.00 83 089.06 0.01
EUR GEA GROUP AG NPV 569.00 38 046.88 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 252.00 79 645.51 0.01
EUR HEIDELBERG MATER NPV 557.00 109 046.04 0.01
EUR HENKEL AG & CO KGAA 376.00 27 574.77 0.00
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 674.00 53 928.37 0.01
EUR INFINEON TECHNOLOG AG NPV (REGD) 5 208.00 202 646.89 0.03
EUR KNORR BREMSE AG NPV 320.00 32 331.92 0.00
EUR LEG IMMOBILIEN SE NPV 251.00 21 299.84 0.00
EUR MERCEDES-BENZ ORD NPV(REGD) 2 866.00 171 108.22 0.02
EUR MERCK KGAA NPV 518.00 67 920.87 0.01
EUR MTU AERO ENGINES H NPV (REGD) 214.00 85 151.70 0.01
EUR MUENCHENER RUECKVE NPV(REGD) 531.00 344 450.06 0.04
EUR NEMETSCHEK SE ORD NPV 254.00 35 265.63 0.00
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 533.00 21 238.60 0.00
EUR PUMA SE NPV 417.00 10 793.50 0.00
EUR RATIONAL AG NPV 25.00 20 533.83 0.00
EUR RHEINMETALL AG NPV 175.00 374 490.59 0.05
EUR RWE AG (NEU) NPV 2 617.00 98 427.55 0.01
EUR SAP AG ORD NPV 4 177.00 1 260 881.65 0.16
EUR SARTORIUS AG NON VTG PRF NPV 112.00 26 828.23 0.00
EUR SCOUT24 SE NPV 301.00 40 971.06 0.01
EUR SIEMENS AG NPV(REGD) 3 043.00 731 677.03 0.09
EUR SIEMENS ENERGY AG NPV 2 564.00 248 871.78 0.03
EUR SIEMENS HEALTHINEE NPV 1 087.00 57 480.50 0.01
EUR SYMRISE AG NPV (BR) 508.00 60 583.07 0.01
EUR TALANX AG NPV 277.00 35 943.26 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 823.00 89 095.87 0.01
EUR VONOVIA SE NPV 3 050.00 99 824.24 0.01
EUR ZALANDO SE NPV 1 009.00 36 024.95 0.01

7 590 166.54 0.94
HKD AIA GROUP LTD NPV 43 000.00 359 998.98 0.05
HKD BOC HONG KONG HLDG HKD5 16 000.00 67 537.67 0.01
HKD CK ASSET HOLDINGS HKD1 8 500.00 35 229.00 0.00
HKD CK HUTCHISON HLDGS HKD1.0 11 000.00 61 932.91 0.01
HKD CK INFRASTRUCTURE HKD1 3 000.00 19 415.80 0.00
HKD CLP HOLDINGS HKD5 7 000.00 59 407.90 0.01
HKD GALAXY ENTERTAINME HKDO.10 8 000.00 34 074.90 0.00
HKD HANG SENG BANK HKD5 2 700.00 37 806.30 0.01
HKD HENDERSON LAND DEV HKD2 7 000.00 21 915.31 0.00
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 20 000.00 28 820.83 0.00
HKD HONG KONG EXCHANGE HKD1 4 800.00 242 278.63 0.03
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usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 4 700.00 24 299.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 49 300.00 43 380.46 0.01
uUsD JARDINE MATHESON COM USDO.25(BERMUDA REG) 600.00 26 700.00 0.00
HKD MTR CORP HKD1 7 500.00 26 206.55 0.00
HKD POWER ASSETS HOLDINGS LTD HKD1 6 500.00 41 155.77 0.01
HKD SINO LAND CO HKD1 13 086.00 13 216.92 0.00
HKD SITC INTERNATIONAL HKDO.10 4 000.00 12 778.09 0.00
HKD SUN HUNG KAI PROP NPV 6 000.00 64 464.30 0.01
HKD SWIRE PACIFIC <A = HKDO.60 1 500.00 12 787.65 0.00
HKD TECHTRONIC INDUSTR NPV 5 500.00 61 617.28 0.01
HKD THE LINK REAL ESTATE INVESTMENT TRUST 10 135.00 53 831.54 0.01
HKD WH GROUP LTD USDO.0001 36 103.00 33 333.43 0.00
HKD WHARF REAL ESTATE HKDO.1 4 000.00 10 028.63 0.00
HKD WHARF(HLDGS) HKD1 4 000.00 10 635.65 0.00
1 402 853.50 0.17

EUR AIB GROUP PLC ORD EUR0.625 8 487.00 66 673.28 0.01
EUR BANK OF IRELAND GR EUR1 3 765.00 51 632.53 0.01
GBP DCC ORD EUR0.25 422.00 26 382.92 0.00
GBP EXPERIAN ORD USDO0.10 3 674.00 182 972.37 0.02
AUD JAMES HARDIE ID PLC CUFS EUR0.5 1 536.00 35 032.18 0.00
EUR KERRY GROUP <A~ ORD EUR0.125(DUBLIN LIST) 612.00 66 837.16 0.01
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 680.00 58 283.73 0.01
487 814.17 0.06

GBP ENTAIN PLC ORD EUR0.01 2 517.00 25 477.62 0.00
25 477.62 0.00

ILS AZRIELI GROUP 1LS0.01 209.00 15 951.98 0.00
ILS BANK HAPOALIM B_M. ILS1 5 180.00 86 682.92 0.01
ILS BK LEUMI LE ISRAEL ILS1 5 662.00 91 128.73 0.01
UsD CHECK POINT SFTWRE ORD 1LS0.01 374.00 85 601.12 0.01
usD CYBER-ARK SOFTWARE COM I1LS0.01 200.00 76 556.00 0.01
ILS ELBIT SYSTEMS LTD ILS1 115.00 46 043.79 0.01
UsD GLOBAL-E ONLINE LT COM NPV 300.00 9 561.00 0.00
ILS ICL GROUP LTD ILS1 3 000.00 19 734.88 0.00
ILS ISRAEL DISCOUNT BK 1LS0.10 SER= A~ 4 696.00 39 898.95 0.01
ILS MIZRAHI TEFAHOT BK 1LS0.01 596.00 34 075.05 0.00
uUsD MONDAY COM LTD COM NPV 100.00 29 749.00 0.00
ILS NICE LTD ILS1 248.00 41 733.26 0.01
UsD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 4 600.00 77 188.00 0.01
usD WIX.COM LTD COM 1LSO0.01 253.00 37 684.35 0.01
691 589.03 0.09

EUR AMPLIFON EUR0.02 476.00 10 931.87 0.00
EUR BANCO BPM NPV 5 089.00 58 408.37 0.01
EUR BPER BANCA EUR3 4 449.00 39 456.28 0.00
EUR DAVIDE CAMPARI MIL EUR0.01 3 004.00 19 588.72 0.00
EUR DIASORIN SPA EUR1L 44 .00 4 563.52 0.00
EUR ENEL EUR1 32 458.00 297 915.63 0.04
EUR ENI SPA EUR1 8 381.00 123 422.48 0.02
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EUR FINECOBANK SPA EUR0O.33 2 630.00 56 788.16 0.01
EUR GENERALI SPA NPV EUR1 3 693.00 134 368.93 0.02
EUR INFRASTRUTTURE WIR NPV 986.00 11 562.95 0.00
EUR INTESA SANPAOLO NPV 60 467.00 337 047.74 0.04
EUR LEONARDO SPA EUR4.40 1 568.00 96 515.50 0.01
EUR MEDIOBANCA SPA EUR0.5 2 254.00 53 531.22 0.01
EUR MONCLER SPA NPV 931.00 58 193.89 0.01
EUR NEXI SPA NPV 1 618.00 9 727.88 0.00
EUR POSTE ITALIANE SPA NPV 1 740.00 37 748.65 0.00
EUR PRYSMIAN SPA EUR0.10 1 102.00 70 809.18 0.01
EUR RECORDATI EUR0.125 519.00 31 109.48 0.00
EUR SNAM EUR1 7 949.00 47 520.92 0.01
EUR TELECOM ITALIA SPA EUR0.55 36 155.00 15 449.32 0.00
EUR TERNA SPA ORD EURO.22 5 560.00 56 542.81 0.01
EUR UNICREDIT SPA NPV (POST REV SPLIT) 5 582.00 358 418.77 0.04
EUR UNIPOL ASSICURA NPV 1 265.00 24 743.85 0.00

1 954 366.12 0.24
JPY 2 949.00 150 561.58 0.02
JPY 2 500.00 76 839.11 0.01
JPY 731.00 21 692.66 0.00
JPY 2 200.00 28 099.38 0.00
JPY 3 600.00 90 115.39 0.01
JPY 700.00 13 859.80 0.00
JPY 5 946.00 78 541.02 0.01
JPY 4 400.00 30 965.73 0.00
JPY 2 500.00 60 345.13 0.01
JPY 7 300.00 72 294.26 0.01
JPY 2 350.00 74 850.83 0.01
JPY 2 300.00 99 064.42 0.01
JPY 3 600.00 110 573.48 0.01
JPY 1 500.00 44 700.09 0.01
JPY 2 800.00 61 338.23 0.01
JPY 2 400.00 21 855.23 0.00
JPY 2 300.00 28 181.16 0.00
JPY 2 619.00 137 633.85 0.02
JPY 4 115.00 26 436.16 0.00
JPY 1 431.00 21 138.48 0.00
JPY 13 900.00 108 708.90 0.01
JPY 1 267.00 33 963.45 0.01
JPY 7 000.00 186 382.07 0.02
JPY 1 025.00 117 811.60 0.02
JPY 218.00 24 535.29 0.00
JPY 2 200.00 74 265.91 0.01
JPY 4 800.00 32 569.94 0.00
JPY 7 800.00 106 030.70 0.01
JPY 900.00 19 472.61 0.00
JPY 400.00 91 118.89 0.01
JPY 3 700.00 77 695.00 0.01
JPY 900.00 25 828.34 0.00
JPY 11 800.00 56 049.90 0.01
JPY 3 912.00 104 865.84 0.01
JPY 724.00 242 596.07 0.03
JPY 500.00 22 277.28 0.00
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JPY 4 583.00 104 304.18 0.01
JPY 1 100.00 51 213.14 0.01
JPY 6 881.00 158 225.57 0.02
JPY 900.00 24 231.61 0.00
JPY 100.00 27 263.59 0.00
JPY 18 586.00 521 147.35 0.07
JPY 17 000.00 172 951.25 0.02
JPY 500.00 18 694.34 0.00
JPY 1 401.00 166 174.26 0.02
JPY 1 900.00 19 250.84 0.00
JPY 3 490.00 21 320.45 0.00
JPY 500.00 48 459.75 0.01
JPY 3 200.00 43 278.01 0.01
JPY 1 900.00 25 801.66 0.00
JPY 4 725.00 253 449.53 0.03
JPY 517.00 10 472.93 0.00
JPY 3 900.00 43 217.71 0.01
JPY 7 326.00 78 974.28 0.01
JPY 7 400.00 72 592.26 0.01
JPY 900.00 19 809.42 0.00
JPY 4 681.00 143 970.88 0.02
JPY 2 300.00 27 280.57 0.00
JPY 1 600.00 39 519.04 0.01
JPY 4 100.00 46 627.40 0.01
JPY 1 800.00 82 406.18 0.01
JPY 1 500.00 22 630.72 0.00
JPY 12 304.00 213 089.13 0.03
JPY 738.00 310 656.09 0.04
JPY 2 800.00 25 662.71 0.00
JPY 3 089.00 44 356.41 0.01
JPY 700.00 22 072.84 0.00
JPY 3 720.00 114 001.46 0.02
JPY 427.00 58 163.38 0.01
JPY 4 000.00 46 113.86 0.01
JPY 4 800.00 58 596.63 0.01
JPY 700.00 11 417.24 0.00
JPY 314.00 31 781.90 0.00
JPY 11 700.00 42 325.79 0.01
JPY 1 900.00 26 828.72 0.00
JPY 1 000.00 30 811.88 0.00
JPY 5 480.00 111 844.49 0.01
JPY 1 200.00 24 250.32 0.00
JPY 922.00 20 606.74 0.00
JPY 1 500.00 21 138.99 0.00
JPY 5 800.00 30 974.60 0.00
JPY 13 674.00 278 132.92 0.04
JPY 7 500.00 150 940.78 0.02
JPY 4 200.00 76 871.69 0.01
JPY 3 700.00 27 141.97 0.00
JPY 12 812.00 297 625.17 0.04
JPY 45 952.00 645 038.13 0.08
JPY 10 100.00 212 016.36 0.03
JPY 10 700.00 103 073.57 0.01
JPY 1 300.00 46 172.77 0.01
JPY 9 622.00 266 864.72 0.03
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JPY 900.00 18 599.40 0.00
JPY 5 300.00 126 939.95 0.02
JPY 6 900.00 101 949.48 0.01
JPY 4 790.00 125 646.42 0.02
JPY 1 400.00 25 342.53 0.00
JPY 3 200.00 62 316.78 0.01
JPY 4 469.00 366 545.03 0.05
JPY 30.00 27 360.62 0.00
JPY 3 696.00 27 906.66 0.00
JPY 643.00 23 065.03 0.00
JPY 3 900.00 78 597.32 0.01
JPY 118 300.00 131 503.66 0.02
JPY 1 800.00 65 752.80 0.01
JPY 9 700.00 24 798.71 0.00
JPY 800.00 16 976.33 0.00
JPY 317.00 31 569.29 0.00
JPY 2 900.00 53 168.51 0.01
JPY 12 357.00 76 071.40 0.01
JPY 1 400.00 54 119.69 0.01
JPY 2 400.00 66 364.05 0.01
JPY 2 700.00 40 800.79 0.01
JPY 1 300.00 47 452.09 0.01
JPY 4 700.00 60 421.36 0.01
JPY 800.00 20 763.02 0.00
JPY 1 000.00 10 849.30 0.00
JPY 100.00 11 708.65 0.00
JPY 4 400.00 97 974.29 0.01
JPY 4 399.00 93 470.56 0.01
JPY 1 600.00 40 727.68 0.01
JPY 900.00 18 496.48 0.00
JPY 1 836.00 93 520.91 0.01
JPY 1 600.00 52 547.91 0.01
JPY 9 705.00 112 186.42 0.01
JPY 6 200.00 34 313.87 0.01
JPY 5 643.00 339 804.06 0.04
JPY 6 700.00 82 789.42 0.01
JPY 8 300.00 73 598.18 0.01
JPY 2 400.00 22 462.32 0.00
JPY 600.00 26 370.98 0.00
JPY 1 102.00 33 519.37 0.01
JPY 400.00 28 691.22 0.00
JPY 700.00 21 301.50 0.00
JPY 1 700.00 62 064.52 0.01
JPY 1 600.00 27 831.87 0.00
JPY 2 424.00 55 150.85 0.01
JPY 8 725.00 131 574.90 0.02
JPY 800.00 7 792.37 0.00
JPY 800.00 19 365.88 0.00
JPY 300.00 42 756.16 0.01
JPY 7 100.00 228 359.27 0.03
JPY 2 800.00 46 726.50 0.01
JPY 1 561.00 25 206.21 0.00
JPY 253.00 94 944.04 0.01
JPY 114 187.00 175 203.59 0.02
JPY 3 818.00 201 464.03 0.03

251/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Lux

JPY 3 725.00 113 251.15 0.01
JPY 24 685.00 651 788.70 0.08
JPY 2 400.00 44 558.72 0.01
JPY 4 236.00 108 677.86 0.01
JPY 2 930.00 61 647.87 0.01
JPY 1 100.00 25 301.64 0.00
JPY 14 996.00 384 526.15 0.05
JPY 2 600.00 70 687.13 0.01
JPY 1 200.00 46 197.03 0.01
JPY 500.00 16 254.89 0.00
JPY 6 400.00 82 165.01 0.01
JPY 1 963.00 33 091.92 0.00
JPY 2 100.00 48 230.36 0.01
JPY 700.00 39 066.50 0.01
JPY 6 254.00 186 976.38 0.02
JPY 7 900.00 87 598.32 0.01
JPY 5 548.00 102 312.82 0.01
JPY 700.00 23 033.37 0.00
JPY 500.00 26 386.92 0.00
JPY 7 165.00 303 492.71 0.04
JPY 1 740.00 277 348.49 0.04
JPY 1 400.00 47 007.87 0.01
JPY 1 200.00 15 123.19 0.00
JPY 2 000.00 24 283.59 0.00
JPY 909.00 24 253.44 0.00
JPY 5 504.00 38 071.60 0.01
JPY 600.00 75 324.86 0.01
JPY 37 941.00 728 082.26 0.09
JPY 2 400.00 51 062.06 0.01
JPY 500.00 37 509.96 0.01
JPY 4 500.00 35 786.06 0.01
JPY 1 900.00 41 069.34 0.01
JPY 1 100.00 22 252.33 0.00
JPY 3 700.00 28 462.52 0.00
JPY 800.00 19 676.36 0.00
JPY 350.00 19 159.71 0.00
JPY 1 560.00 16 908.69 0.00
16 108 527.97 2.00

EUR ARCELORMITTAL NPV(POST STOCK SPLIT) 1 963.00 59 545.41 0.01
EUR CVC CAPITAL PARTNE ORD NPV 976.00 18 138.03 0.00
EUR EUROFINS SCIENTIFI EUR0.01 494.00 32 942.18 0.01
EUR TENARIS S_A. USD1 1 658.00 27 800.75 0.00
138 426.37 0.02

HKD SANDS CHINA LTD USD0.01 REG~ S~ 10 000.00 19 664.48 0.00
19 664.48 0.00

EUR ABN AMRO BANK N.V. DR EACH REP SHS 1 938.00 50 096.61 0.01
EUR ADYEN NV EURO.01 87.00 166 876.30 0.02
UsD AERCAP HOLDINGS EUR0.01 817.00 94 551.41 0.01
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EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 658.00 44 789.79 0.01
EUR ARGEN X NV EURO.10 237.00 136 249.07 0.02
EUR ASM INTL NV EURO.04 192.00 104 537.45 0.01
EUR ASML HOLDING NV EURO0.09 1 576.00 1 169 927.80 0.15
EUR ASR NEDERLAND N.V. EURO.16 633.00 40 587.28 0.01
EUR BE SEMICONDUCTOR EURO.01 335.00 40 521.90 0.01
EUR EURONEXT EUR1.60 343.00 55 838.63 0.01
EUR EXOR NV EUR0.01 326.00 31 383.76 0.00
EUR FERRARI NV EURO.O01(NEW) 504.00 241 110.75 0.03
EUR FERROVIAL SE EUR0.01 1 903.00 96 871.47 0.01
EUR HEINEKEN HOLDING EUR1.6 437.00 34 032.75 0.00
EUR HEINEKEN NV EUR1.60 1 085.00 96 593.54 0.01
EUR IMCD NV EURO.16 229.00 31 066.68 0.00
EUR ING GROEP N.V. EURO.01 12 518.00 265 462.59 0.03
EUR JDE PEETS N.V. EUR0.01 567.00 15 590.09 0.00
EUR KON KPN NV EUR0.04 15 567.00 73 128.55 0.01
EUR KONINKLIJKE AHOLD EUR0.01 3 606.00 152 204.19 0.02
EUR KONINKLIJKE PHILIPS NV EURO.20 3 312.00 76 138.95 0.01
EUR NN GROUP N.V. EUR0.12 1 034.00 65 054.68 0.01
EUR PROSUS N.V. EUR0.05 5 466.00 280 478.50 0.04
EUR QIAGEN NV ORD EUR0.01 (POST REV SPLT) 814.00 36 732.72 0.00
EUR RANDSTAD N.V. EUR0.10 414.00 17 370.96 0.00
EUR STELLANTIS N V COM EURO.01 8 364.00 85 124.75 0.01
EUR UNIVERSAL MUSIC GR EUR10.00 3 399.00 108 661.41 0.01
EUR WOLTERS KLUWER EUR0.12 946.00 167 857.84 0.02
3 778 840.42 0.47

NZD AUCKLAND INTL NPV 7 522.00 33 907.13 0.01
NZD CONTACT ENERGY NPV 2 612.00 14 284.97 0.00
NZD FISHER & PAYKEL HE NPV 2 483.00 54 110.34 0.01
NzZD INFRATIL LTD NPV 3 153.00 19 850.95 0.00
NzD MERIDIAN ENERGY LT NPV 5 064.00 16 598.80 0.00
AUD XERO LIMITED NPV 581.00 68 906.50 0.01
207 658.69 0.03

NOK AKER BP ASA NOK1 1 175.00 27 025.64 0.00
NOK DNB BANK ASA NOK12.50 3 416.00 91 375.07 0.01
NOK EQUINOR ASA NOK2.50 3 473.00 81 410.52 0.01
NOK GJENSIDIGE FORSIKR NOK2 803.00 20 308.52 0.00
NOK KONGSBERG GRUPPEN NOK5 336.00 59 128.82 0.01
NOK MOWI ASA NOK7.50 1 885.00 35 164.50 0.01
NOK NORSK HYDRO ASA NOK3.6666 5 045.00 27 631.80 0.00
NOK ORKLA ASA NOK1.25 2 677.00 30 288.41 0.01
NOK SALMAR ASA NOKO.25 297.00 13 226.29 0.00
NOK TELENOR ASA ORD NOK6 2 475.00 37 934.75 0.01
NOK YARA INTERNATIONAL NOK1.7 616.00 22 066.43 0.00
445 560.75 0.06

EUR INPOST S.A. EUR0.01 1 002.00 16 471.30 0.00

16 471.30 0.00
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EUR EDP ENERGIAS PORTU EUR1(REGD) 12 031.00 47 940.26 0.01
EUR GALP ENERGIA EUR1-B 1 917.00 30 565.78 0.00
EUR JERONIMO MARTINS EURS 1 179.00 29 660.27 0.00
108 166.31 0.01

SGD CAPITALAND INVESTM NPV 11 700.00 22 862.90 0.00
SGD DBS GROUP HLDGS SGD1 8 260.00 286 435.48 0.04
SGD GENTING SING LTD NPV 29 300.00 15 676.95 0.00
UsD GRAB HLDGS LTD COM USD0.000001 CL A 8 600.00 41 882.00 0.01
SGD KEPPEL LTD 5 000.00 26 325.99 0.00
SGD OVERSEA-CHINESE BK NPV 13 387.00 168 479.38 0.02
usD SEA LTD ADS EACH REP ONE CL A SHS 1 400.00 224 518.00 0.03
SGD SEMBCORP INDUSTRIE SGD0.25 (POST REORG) 3 300.00 16 940.14 0.00
SGD SINGAPORE AIRLINES NPV 6 000.00 33 173.08 0.00
SGD SINGAPORE EXCHANGE SGDO.01 3 100.00 33 701.92 0.01
SGD SINGAPORE TECH ENG NPV 6 600.00 40 021.71 0.01
SGD SINGAPORE TELECOMM NPV 32 600.00 96 313.59 0.01
SGD UTD 0/S BANK SGD1 5 100.00 140 036.45 0.02
SGD WILMAR INTERNATIONAL LTD 9 600.00 22 704.72 0.00
1 169 072.31 0.15

EUR ACCIONA SA EUR1 107.00 17 248.99 0.00
EUR ACS ACTIVIDADES CO EUR0.5 729.00 47 876.50 0.01
EUR AENA SME S.A. EUR10 304.00 81 792.49 0.01
EUR AMADEUS IT GROUP EUR0.01 1 762.00 146 782.78 0.02
EUR BANCO SANTANDER SA EUR0.50(REGD) 60 737.00 484 799.26 0.06
EUR BBVA(BILB-VIZ-ARG) EUR0.49 23 025.00 345 297.92 0.04
EUR BCO DE SABADELL EUR0.125 21 929.00 69 830.19 0.01
EUR CAIXABANK SA EUR1 15 611.00 132 705.24 0.02
EUR CELLNEX TELECOM SA EUR0.25 2 079.00 79 585.43 0.01
EUR EDP RENOVAVEIS SA EUR5 1 507.57 15 129.34 0.00
EUR ENDESA SA EUR1.2 1 307.00 39 883.78 0.01
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 965.00 10 374.54 0.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 23 313.00 425 574.62 0.05
EUR INDITEX EUR0.03 (POST SUBD) 4 357.00 236 036.68 0.03
EUR REDEIA CORP SA EUR0.5 1 697.00 35 062.65 0.00
EUR REPSOL SA EUR1 4 720.00 63 523.59 0.01
EUR TELEFONICA SA EUR1 16 122.00 86 241.38 0.01
2 317 745.38 0.29

SEK ADDTECH AB SER” B~ NPV (POST SPLIT) 996.00 34 157.64 0.01
SEK ALFA LAVAL AB NPV 1 181.00 50 129.75 0.01
SEK ASSA ABLOY SER~B = NPV (POST SPLIT) 3 873.00 122 541.47 0.02
SEK ATLAS COPCO AB SER~ A~ NPV (POST SPLIT) 10 659.00 170 789.03 0.02
SEK ATLAS COPCO AB SER B~ NPV (POST SPLIT) 6 498.00 92 379.65 0.01
SEK BEIJER REF AB SER” B~ NPV (POST SPLIT) 1 574.00 23 188.15 0.00
SEK BOLIDEN AB NPV (POST SPLIT) 1 235.00 38 561.00 0.01
SEK EPIROC AB SER~ A~ NPV (POST SPLIT) 2 515.00 56 165.57 0.01
SEK EPIROC AB SER~B ~ NPV 1 466.00 28 618.06 0.00
SEK EQT AB NPV 1 415.00 41 337.96 0.01
SEK ERICSSON SER”B~ NPV 11 312.00 95 961.12 0.01
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SEK ESSITY AB SER ” B~ NPV 2 419.00 70 593.36 0.01
SEK EVOLUTION AB NPV 646.00 44 255.10 0.01
SEK FASTIGHETS AB BALD SER =B~ NPV (POST SPLIT) 2 649.00 18 527.93 0.00
SEK HENNES & MAURITZ SER =B~ NPV 2 411.00 34 464.55 0.01
SEK HEXAGON AB SER =B~ NPV (POST SPLIT) 8 294.00 83 415.36 0.01
SEK HOLMEN AB SER =B = NPV (POST SPLIT) 260.00 10 719.47 0.00
SEK INDUSTRIVARDEN AB SER = C = NPV 613.00 22 101.30 0.00
SEK INDUSTRIVARDEN AB SER = A = NPV 504.00 18 229.10 0.00
SEK INDUTRADE AB NPV 1 172.00 31 700.90 0.00
SEK INVESTOR AB SER Z B = NPV (POST SPLIT) 6 829.00 200 640.69 0.03
SEK LATOUR INVESTMENT SER”B NPV (POST SPLIT) 633.00 16 660.41 0.00
SEK LIFCO AB SER~ B~ NPV (POST SPLIT) 941.00 38 247.61 0.01
SEK LUNDBERGFORETAGEN SER ~ B = NPV 369.00 18 809.30 0.00
SEK NIBE INDUSTRIER AB SER B~ NPV (POST SPLIT) 6 464.00 26 428.17 0.00
SEK SAAB AB NPV B 1 316.00 66 389.50 0.01
SEK SAGAX AB NPV B 1 059.00 23 131.64 0.00
SEK SANDVIK AB NPV (POST SPLIT) 4 337.00 94 552.06 0.01
SEK SECURITAS SER ” B = NPV 1 960.00 28 925.71 0.00
SEK SKAND ENSKILDA BKN SER = A~ NPV 6 112.00 101 782.35 0.01
SEK SKANSKA AB SER =B = NPV 1 374.00 32 601.38 0.01
SEK SKF AB SER ” B~ NPV 1 291.00 28 333.60 0.00
usD SPOTIFY TECHNOLOGY COM EUR0.000625 618.00 411 056.52 0.05
SEK SVENSKA CELLULOSA SER = B = NPV 2 183.00 29 466.68 0.00
SEK SVENSKA HANDELSBKN SER = A~ NPV (P/S) 5 638.00 75 163.94 0.01
SEK SWEDBANK AB SER ~ A = NPV 3 359.00 90 751.18 0.01
SEK SWEDISH ORPHAN BIOVITRUM AB NPV 894.00 27 290.18 0.00
SEK TELE2 AB SHS 1 865.00 27 853.79 0.00
SEK TELIA COMPANY AB NPV 9 446.00 36 427.03 0.01
SEK TRELLEBORG AB SER =B = NPV 890.00 32 542.39 0.00
SEK VOLVO AB SER =B~ NPV (POST SPLIT) 6 317.00 174 877.57 0.02

2 669 768.17 0.33
CHF ABB LTD CHF0.12 (REGD) 6 285.00 356 039.07 0.04
CHF ALCON AG CHFO0.04 1 983.00 170 650.72 0.02
CHF AVOLTA AG CHF5 (REGD) 349.00 18 725.48 0.00
CHF BALOISE-HLDGS CHF0.1(REGD) 161.00 38 253.55 0.00
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 17.00 17 454.20 0.00
CHF BKW AG CHF2.5 79.00 16 626.01 0.00
CHF BQE CANT VAUDOISE CHF1 97.00 11 240.22 0.00
GBP COCA-COLA HBC AG ORD CHF6.70 888.00 46 247.93 0.01
EUR DSM FIRMENICH AG EUR0.01 766.00 85 238.34 0.01
CHF EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 37.00 28 148.01 0.00
CHF GALDERMA GROUP AG CHF0.01 391.00 51 257.62 0.01
CHF GEBERIT CHF0.10(REGD) 138.00 102 968.78 0.01
CHF GIVAUDAN AG CHF10 36.00 180 887.35 0.02
GBP GLENCORE PLC ORD USDO.01 40 403.00 154 411.81 0.02
CHF HELVETIA HOLDING CHF0.02 (REGD) POST SUBD 142.00 33 670.01 0.00
CHF HOLCIM LTD CHF2 (REGD) 2 084.00 230 887.57 0.03
CHF JULIUS BAER GRUPPE CHF0.02 (REGD) 791.00 52 107.50 0.01
CHF KUEHNE&NAGEL INTL CHF1(REGD)(POST-SUBD) 200.00 45 048.99 0.01
CHF LINDT & SPRUENGLI CHF100(REGD) 1.00 157 263.71 0.02
CHF LOGITECH INTL CHF0.25(REGD) (POST-SUBD) 607.00 50 566.71 0.01
CHF LONZA GROUP AG CHF1(REGD) 289.00 200 229.81 0.03
CHF NESTLE SA CHFO.10(REGD) 10 468.00 1 117 453.11 0.14
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CHF NOVARTIS AG CHF0.49 (REGD) 7 875.00 901 328.28 0.11
CHF PARTNERS GROUP HLG CHF0.01 (REGD) 95.00 127 429.86 0.02
CHF RICHEMONT(CIE FIN) CHF1.00 (REG) SER <A~ 2 150.00 405 243.14 0.05
CHF ROCHE HLDGS AG CHF1(BR) 145.00 49 418.78 0.01
CHF ROCHE HLDGS AG GENUSSCHEINE NPV 2 811.00 908 429.80 0.11
CHF SANDOZ GROUP AG CHF0.05 1 656.00 84 115.25 0.01
CHF SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 94.00 32 265.84 0.00
CHF SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 158.00 56 234.19 0.01
CHF SGS SA CHF0.04 (REGD) 629.00 65 675.39 0.01
CHF SIG GROUP AG CHF0.01 1 324.00 27 074.68 0.00
CHF SIKA AG CHF0.01 (REG) 602.00 160 987.65 0.02
CHF SONOVA HOLDING AG CHF0.05 (REGD) 199.00 62 397.18 0.01
EUR STMICROELECTRONICS EUR1.04 2 773.00 69 587.61 0.01
CHF STRAUMANN HLDG CHF0.01 (REGD) (POST SPLIT) 435.00 55 887.35 0.01
CHF SWATCH GROUP CHF2.25(BR) 104.00 17 539.04 0.00
CHF SWISS LIFE HLDG CHF5.1(REGD) 117.00 116 978.64 0.01
CHF SWISS PRIME SITE CHF15.3 (REGD) 338.00 48 094.70 0.01
CHF SWISS RE AG CHF0.10 1 199.00 211 983.14 0.03
CHF SWISSCOM AG CHF1(REGD) 105.00 72 274.97 0.01
CHF TEMENOS AG CHF5 (REGD) 211.00 15 679.57 0.00
CHF UBS GROUP CHF0.10 (REGD) 13 164.00 419 652.07 0.05
CHF VAT GROUP AG CHFO0.10 103.00 39 204.07 0.01
CHF ZURICH INSURANCE GRP CHFO0.10 582.00 408 898.30 0.05

7 521 756.00 0.94
GBP 31 GROUP ORD GBPO.738636 3 892.00 213 721.22 0.03
GBP ADMIRAL GROUP ORD GBP0.001 1 043.00 47 119.01 0.01
GBP ANGLO AMERICAN USDO.54945 4 992.00 148 439.75 0.02
GBP ANTOFAGASTA ORD GBPO.05 1 455.00 34 739.70 0.00
GBP ASHTEAD GROUP ORD GBPO.10 1 805.00 105 519.65 0.01
GBP ASSOCD BRIT FOODS ORD GBPO.0568 1 378.00 38 708.43 0.00
GBP ASTRAZENECA ORD USDO.25 6 208.00 897 456.79 0.11
GBP AUTO TRADER GROUP ORD GBPO.01 3 709.00 39 714.07 0.01
GBP AVIVA ORD GBP0.33 10 554.00 86 904.23 0.01
GBP BAE SYSTEMS ORD GBP0.025 11 882.00 304 686.30 0.04
GBP BARCLAYS ORD GBP0.25 57 661.00 254 659.89 0.03
GBP BARRATT REDROW PLC GBP0.10 5 511.00 34 246.01 0.00
GBP BP ORD USD0.25 64 629.00 313 541.69 0.04
GBP BRIT AMER TOBACCO ORD GBP0.25 7 885.00 354 514.78 0.04
GBP BT GROUP ORD GBP0.05 24 458.00 59 187.70 0.01
GBP BUNZL ORD GBP0.32142857 1 477.00 47 325.37 0.01
GBP CENTRICA ORD GBPO.061728395 21 717.00 46 375.11 0.01
usD COCA-COLA EUROPACI COM EUR0.01 851.00 78 113.29 0.01
GBP COMPASS GROUP ORD GBP0.1105 6 778.00 238 109.29 0.03
GBP CRODA INTL ORD GBPO.10609756 479.00 19 817.91 0.00
GBP DIAGEO ORD GBP0.28 101/108 8 922.00 242 680.66 0.03
GBP GSK PLC ORD GBP0.3125 16 594.00 337 234.03 0.04
GBP HALEON PLC ORD GBP1.25 36 057.00 201 257.49 0.03
GBP HALMA ORD GBPO.10 1 493.00 58 508.97 0.01
GBP HIKMA PHARMACEUTIC ORD GBPO.10 838.00 24 183.82 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 71 518.00 842 162.98 0.10
GBP IMPERIAL BRANDS PL GBPO.10 3 064.00 116 108.00 0.01
GBP INFORMA PLC (GB) ORD GBP0.001 5 436.00 57 575.45 0.01
GBP INTERCONTL HOTELS ORD GBP0.208521303 605.00 69 300.23 0.01
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GBP INTERTEK GROUP ORD GBPO.01 608.00 39 241.29 0.01
GBP JD SPORTS FASHION ORD GBPO.0005 11 209.00 12 715.49 0.00
GBP KINGFISHER ORD GBPO.157142857 6 924.00 25 920.51 0.00
GBP LAND SECURITIES GP ORD GBPO.106666666 2 595.00 22 151.75 0.00
GBP LEGAL & GENERAL GP ORD GBPO.025 23 746.00 79 640.37 0.01
GBP LLOYDS BANKING GP ORD GBPO.1 242 474.00 252 434.98 0.03
GBP LONDON STOCK EXCH ORD GBPO.06918604 1 889.00 287 220.58 0.04
GBP M&G PLC ORD GBPO.05 10 440.00 33 324.67 0.00
GBP MARKS & SPENCER GP ORD GBPO.25 8 136.00 41 078.42 0.01
GBP MELROSE INDUST PLC ORD GBPO.001 5 214.00 32 913.70 0.00
GBP MONDI PLC ORD EUR0.22(POST CONS) 1 606.00 26 108.37 0.00
GBP NATIONAL GRID ORD GBPO.12431289 19 589.00 276 451.25 0.03
GBP NATWEST GROUP PLC ORD GBP1.0769 30 630.00 216 691.73 0.03
GBP NEXT ORD GBPO.10 485.00 84 143.11 0.01
GBP PEARSON ORD GBPO.25 2 471.00 38 820.91 0.01
GBP PHOENIX GP HLDGS ORD GBPO.10 2 652.00 22 674.09 0.00
GBP PRUDENTIAL ORD GBPO.05 10 974.00 125 021.85 0.02
GBP RECKITT BENCK GRP ORD GBP0.10 2 716.00 184 305.14 0.02
GBP RELX PLC GBPO.1444 7 427.00 400 026.29 0.05
GBP RENTOKIL INITIAL ORD GBP0.01 9 270.00 43 953.72 0.01
GBP RI0 TINTO ORD GBPO.10 4 530.00 268 915.16 0.03
GBP ROLLS-ROYCE HLDGS ORD GBPO.20 34 102.00 398 350.23 0.05
GBP SAINSBURY(J) ORD GBP0.28571428 7 102.00 27 333.91 0.00
GBP SCHRODERS PLC ORD GBPO.20 2 961.00 14 191.32 0.00
GBP SEVERN TRENT ORD GBP0.9789 970.00 35 357.77 0.00
GBP SHELL PLC ORD EUR0.07 24 411.00 806 362.03 0.10
GBP SMITH & NEPHEW ORD USDO.20 3 574.00 51 787.87 0.01
GBP SMITHS GROUP ORD GBPO.375 1 524.00 44 268.80 0.01
GBP SPIRAX GROUP PLC ORD GBPO.269230769 333.00 25 664.19 0.00
GBP SSE PLC ORD GBP0.50 4 545.00 107 934.50 0.01
GBP STANDARD CHARTERED ORD USDO0.50 8 316.00 129 864.39 0.02
GBP TESCO ORD GBPO.0633333 26 354.00 137 893.98 0.02
GBP THE SAGE GROUP GBP0.01051948 4 131.00 67 908.78 0.01
GBP UNILEVER PLC ORD GBP0.031111 6 429.00 408 088.80 0.05
EUR UNILEVER PLC ORD GBP0.031111 3 475.00 220 919.65 0.03
GBP UNITED UTILITIES G ORD GBPO.05 2 508.00 39 605.13 0.01
GBP VODAFONE GROUP ORD USD0.2095238(POST CONS) 83 479.00 86 548.13 0.01
GBP WHITBREAD ORD GBPO.76797385 591.00 23 064.98 0.00
GBP WISE PLC CLS A ORD GBP0.01 2 679.00 39 704.29 0.01
GBP WPP PLC ORD GBPO.10 4 791.00 38 726.65 0.00

10 529 240.60 1.31

82 708 319.04  10.28

usD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.09.25 28 640 000.00 57 108 160.00 7.09
57 108 160.00 7.09
57 108 160.00 7.09

USD UBS AG/LONDON/UBS ETC CMCI COMPOSITE USD 16-PRP 30 392.00 4 656 054.40 0.58
656 054.40 0.58
4 656 054.40 0.58

I
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SGD CAPITALAND ASCENDAS REIT- UNITS REAL ESTATE INVESTMENT

TRUST 17 100.00 35 138.80 0.00

SGD CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV
TRUST 28 170.00 45 653.92 0.01
80 792.72 0.01
GBP SEGRO PLC REIT 5 157.00 48 472.67 0.01
48 472.67 0.01
129 265.39 0.02

T-bill

usD AMERICA, UNITED STATES OF TB 0.00000% 16.01.25-17.07.25 3 680 000.00 3 660 577.26 0.45
3 660 577.26 0.45
T-bill 3 660 577.26 0.45

148 262 376.09  18.42

T-bill
USD  AMERICA, UNITED STATES OF TB 0.00000% 13.06.24-12.06.25 2 800 000.00 2 796 693.93  0.35
USD  AMERICA, UNITED STATES OF TB 0.00000% 20.02.25-21.08.25 6 680 000.00 6 617 152.36  0.82
USD  AMERICA, UNITED STATES OF TB 0.00000% 20.03.25-18.09.25 4 580 000.00 4522 113.38  0.56
USD  AMERICA, UNITED STATES OF TB 0.00000% 17.04.25-16.10.25 6 280 000.00 6 180 734.93  0.77
20 116 694.60  2.50
T-bill 20 116 694.60  2.50
20 116 694.60  2.50
EUR  FERROVIAL SE (STOCK DIVIDEND) RIGHTS 06.06.25 1 903.00 687.43  0.00
EUR  KONINKLIJKE PHILIPS NV (STOCK DIVIDEND) RIGHTS 03.06.25 3 312.00 3195.96  0.00
EUR  UNIVERSAL MUSIC GROUP NV-DRIP RIGHT 25-05.06.25 3 399.00 1080.44  0.00
EUR  WOLTERS KLUWER NV (STOCK DIVIDEND) RIGHTS 03.06.25 991.00 1 687.55  0.00
6 651.38  0.00
6 651.38  0.00
6 651.38  0.00
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2010 12 17 41 (De) UCITS UCIs
UsD AMBIENTA X ALPHA FUND-ACCUM SHS -U2- HEDGED USD 3 425.15 3 352 107.11 0.42
UsD AMUNDI TIEDEMANN ARBITRAGE STRATEGY FUND-PTG.SHS -1- USD 11 460.11 1 870 967.08 0.23
usD INVESCO MSCI USA UCITS ETF-ACCUM SHS USD 220 200.00 37 851 279.00 4.70
uUsD JUPITER MERIAN GLBL EQUITY ABSOLUTE RETURN-ACCUM SHS -I-
UsD 719 702.51 1 809 907.86 0.23
UsD KEPLER LIQUID STRAT ICAV KLS ARETE MACRO-ACCUM SHS-SI-USD 18 191.75 2 581 318.37 0.32
UsD LAZARD RATHMORE ALT FUND-ACCUM SHS-Z-USD 31 083.09 3 637 461.31 0.45
usD MAN FUNDS VI PLC-MAN AHL TARGETRISK-INU-USD-CAP 90 476.63 14 019 353.97 1.74
UsD TAGES INTERNATIONAL FUND ICAV-KG-ACCUM SHS INSTITUTIONAL
uUsD 38 446.49 4 339 298.15 0.54
EUR TAGES INTERNATIONAL FUNDS ICAV ACCUM SHS INSTIT. FD EUR 50.85 6 427.83 0.00
usD UBS IRL FND SOLUTIONS PLC-MSCI USA SF INDEX-SHS-A-USD-ACC 676 286.00 120 110 963.49  14.93
UsD UBS(IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 380 600.00 65 052 152.00 8.08
254 631 236.17  31.64
UsD AQR UCITS FUNDS - GLOBAL RISK PARITY UCITS FUND-A2-CAP 81 988.70 10 750 358.34 1.34
usD FOCUSED SICAV - HIGH GRADE BOND USD U-X-ACC 7 594.50 80 479 524.06  10.00
usD FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD U-X-ACC 7 483.00 72 347 963.73 8.99
UsD INVESCO FDS SICAV-INVS BLNCD-RISK ALLC 12%-SHS(USD HDG)-
CAP 696 802.00 7 595 141.80 0.94
UsD LUMYNA - MW TOP ENVIRONMENTAL FOCUS MKT NEUTRAL UCITS FD-
CAP 11 715.56 1 661 218.23 0.21
UsD LUMYNA-PSAM GLOBAL EVENT UCITS FUND-SHS B-CAPITALISATION 18 741.30 2 427 185.76 0.30
usD SCHRODER GAIA EGERTON EQUITY-C USD HEDGED 5 571.00 1 976 423.67 0.25
UsD SCHRODER GAIA SICAV - GAIA TWO SIGMA DIVERSIFIED-C-
CAPITAL 34 445.07 5 561 846.10 0.69
UsD SCHRODER GAIA SICAV - SCHRDR GAIA WELGTON PAGA-SHS-C USD-
CAP 27 186.51 3 636 739.44 0.45
usD UBS (LUX) BOND FUND-EURO HIGH YIELD (EUR)(USD HEDGED) F-
ACC 125 228.00 19 705 878.08 2.45
UsD UBS (LUX) BOND SICAV - USD HIGH YIELD (USD) F-ACC 71 877.00 28 896 710.31 3.59
UsD UBS (LUX) BOND SICAV - EMERG ECON CORPORATES (USD) F-ACC 193 316.00 25 981 670.40 3.23
usD UBS (LUX) EMERGING ECONOMIES FUND - GLOBAL BONDS (USD) F-
ACC 17 128.00 38 379 566.00 4.77
usD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 2.00 25 863.30 0.00
UsD UBS(LUX)BOND SICAV-USD INVESTMENT GRADE CORPORATES(USD)F-
ACC 466.09 56 565 189.72 7.03
UsD WINTON ALMA DIVERSIFIED MACRO FUND-SHS -11C-U-
CAPITALISATIO 15 299.04 2 537 805.42 0.31
358 529 084.36  44.55
613 160 320.53  76.19
2010 12 17 41 (De)
ucITs/ UCls 613 160 320.53  76.19
CAD CONSTELLATION SOFTWARE INC/CANADA CALL WARRANT 31.03.40 135.00 0.01 0.00
0.01 0.00
0.01 0.00
0.01 0.00

781 546 042.61 97.11
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Lux
UsD US 2YR TREASURY NOTE FUTURE 30.09.25 -158.00 -27 156.41 0.00
UsD US 5YR TREASURY NOTE FUTURE 30.09.25 -340.00 -77 031.42  -0.01
UsD US 10YR ULTRA NOTE FUTURE 19.09.25 -186.00 -46 500.00 0.00
uUsD US 10YR TREASURY NOTE FUTURE 19.09.25 -255.00 -47 812.50  -0.01
uUsD US LONG BOND FUTURE 19.09.25 -13.00 -3 046.88 0.00
-201 547.21  -0.02
EUR EURO STOXX 50 INDEX FUTURE 20.06.25 163.00 -53 436.22  -0.01
CHF SWISS MARKET INDEX FUTURE 20.06.25 18.00 -21 763.74 0.00
GBP FTSE 100 INDEX FUTURE 20.06.25 35.00 -2 737.56 0.00
SEK OMX 30 INDEX FUTURE 19.06.25 39.00 -8 110.40 0.00
AUD SP1 200 INDEX FUTURES 19.06.25 14.00 13 289.31 0.00
JPY TOPIX INDX FUTURE 12.06.25 32.00 91 375.31 0.01
CAD S&P/TSX 60 IX FUT FUTURE 19.06.25 16.00 21 862.61 0.00
HKD HANG SENG INDEX FUTURE 27.06.25 4.00 2 199.82 0.00
usD S&P500 EMINI FUTURE 20.06.25 210.00 273 900.00 0.04
usD MINI MSCI EMERGING MARKETS INDEX FUTURE 20.06.25 775.00 -448 590.00 -0.06
-132 010.87  -0.02
-333 558.08  -0.04
UsD UBS/CMCI CO EXCESS RETURN INDEX TRS EQS REC PERF 25-
02.04.26 30 425 856.81 179 718.36 0.02
UsD UBS/CMCI COMP EXCESS INDEX TRS EQS PAY 0.3800% 25-
02.04.26
179 718.36 0.02
179 718.36 0.02
-153 839.72 -0.02
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Lux
SGD 28 054 700.00 usD 21 675 527.29 16.6.2025 96 238.46 0.01
AUD 46 168 400.00 usD 29 574 516.74 16.6.2025 142 523.54 0.02
CAD 19 435 700.00 UsD 13 987 097.50 16.6.2025 157 377.27 0.02
CHF 104 444 700.00 usD 126 247 413.73 16.6.2025 1 080 771.33 0.13
GBP 19 595 000.00 usD 25 999 310.27 16.6.2025 427 070.03 0.05
EUR 91 952 300.00 UsD 103 695 279.96 16.6.2025 776 257.66 0.09
SEK 31 694 200.00 usD 3 278 685.07 16.6.2025 23 597.46 0.00
UsD 462 798.03 CHF 388 300.00 16.6.2025 -10 577.20 0.00
UsD 464 464.19 CHF 388 600.00 16.6.2025 -9 276.77 0.00
UsD 329 447.09 EUR 293 600.00 16.6.2025 -4 126.33 0.00
uUsD 832 236.82 CHF 693 900.00 16.6.2025 -13 694.35 0.00
UsD 388 995.56 ILS 1 371 382.42 26.6.2025 -776.29 0.00
UsD 998 757.89 SGD 1 291 038.00 26.6.2025 -3 884.75 0.00
UsD 2 561 341.80 HKD 19 981 770.14 26.6.2025 7 080.44 0.00
UsD 19 332 373.45 JPY 2 782 795 790.00 26.6.2025 -5 970.47 0.00
uUsD 2 595 040.69 SEK 25 011 705.13 26.6.2025 -12 791.86 0.00
UsD 1 865 196.09 DKK 12 330 000.00 26.6.2025 -14 559.90 0.00
UsD 13 162 637.60 GBP 9 840 086.97 26.6.2025 -108 709.81  -0.01
usD 10 412 984.71 CAD 14 484 313.87 26.6.2025 -134 172.82  -0.02
UsD 305 377.10 NOK 3 136 807.00 26.6.2025 -1 629.60 0.00
UsD 455 089.23 NZD 768 002.21 26.6.2025 -3 851.16 0.00
UsD 5 619 653.38 AUD 8 750 000.00 26.6.2025 -13 375.56 0.00
uUsD 8 043 587.36 CHF 6 676 161.42 26.6.2025 -106 954.02  -0.01
usD 29 536 658.70 EUR 26 206 215.59 26.6.2025 -260 090.40 -0.03
AUD 1 082 800.00 usD 693 427.83 16.6.2025 3 533.97 0.00
SGD 608 400.00 UsD 470 328.89 16.6.2025 1 818.10 0.00
GBP 467 500.00 UsD 625 062.60 16.6.2025 5 421.34 0.00
UsD 1 197 530.29 CHF 993 300.00 16.6.2025 -13 398.42 0.00
EUR 2 006 400.00 UsD 2 261 576.56 16.6.2025 17 993.32 0.00
CHF 2 210 500.00 usD 2 687 516.10 16.6.2025 7 297.07 0.00
CAD 439 900.00 usD 318 535.91 16.6.2025 1 604.58 0.00
SEK 691 800.00 UsD 72 463.92 16.6.2025 -383.88 0.00
UsD 317 599.86 CHF 262 500.00 16.6.2025 -2 413.01 0.00
usD 582 265.37 EUR 513 100.00 16.6.2025 -692.82 0.00
UsD 166 696.78 CAD 228 700.00 16.6.2025 258.66 0.00
uUsD 370 805.98 AUD 571 100.00 16.6.2025 3 208.19 0.00
CHF 330 000.00 usD 400 752.49 26.6.2025 2 125.52 0.00
JPY 148 000 000.00 UsD 1 031 383.32 26.6.2025 -2 894.31 0.00
EUR 2 880 000.00 usD 3 273 644.16 26.6.2025 946.83 0.00
CAD 1 350 000.00 usD 982 322.56 26.6.2025 717.63 0.00

2 031 617.67 0.25

22 261 424.52 2.77
-777.38 0.00

-873 524.88  -0.11
804 810 942.82 100.00
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Statement of Net Assets

1]
Aseats 31.5.2005
Imvestments 0 secunlies. oosl Sa2 B9 .3
FIVESITFENLS 1 SETL LS, UNFEaited ApEeiaton (Mepren aton) 51 353 772.44
Tetal imeesimrsnis in secuntas (Mote 1) 5 183 reh65
Casgh &l banks, deposis on demand and deposit & oounls Q432 60 THR
Rectvable on Serufites sahig Note 1) 2 906 105.60
Recervable on substnplions 872 151.53
FibErEE ok vabili on SECuriied 163 403. 76
Fecesvalbie on dividents 631 #83.51
Cribr assis 77 066. TG
Crher mecetables L5 5¥547
Ureabzid g o Teeward aign techange contriats (Note 1) &0073.83
Urseakzed gan on svaps (iote 1) 677 36487
TOTAL Asets_ 609 230 691,69
Linbitsties
PFaryable on securties purchases (Nole 1) [ e
Farpable o redem g -2 36093433
Promageons for flat fee (Note 2} “550584.28
Prosigors for tame d abonnement iNote 3) 25 932,57
Pressions tor odber ool ssions and fees MNote 2) b5 253.37
Todal prow song Sl TRO2E
TOTAL Linbilities -4 678 509.03
et assets atthe end of the financlal year 604 560 7BLEE
LIES Lk Strategy S0V = Dynamic income (USDY)  Arnual report and sudited finandal staternents oz of 31 May 2025 18

Thi rates sne an irtegral past of the firancial saterments
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uso
Income 1.6.2004-31.5. 2005
I rileni ol BdsEls 8341242
Inenest on seosTbies 706 60234
Crvadinids B416034 72
Mt incone on securlies lending Mote 17} 45 21988
Cither intome (Mo 4) 115 321,15
Rptmoi g 36 4&7.79
TOTAL income 760313803
Enpenses
Flaf fee (Note 2) 5. @53 97965
Tae " abonrement (Note 3 148 538,36
Criner commispons and Tees (hoie 2) <149 703.95
Imengsl on cash and bank owgrdrafl -12 406,33
TOTAL expensss -6 180 02R.29
Met income (loss) on investments 1423 109.04
Renlized gain (lees] (Note 1)
Ristized gain (osd on markit-poced Seountes without opliong 37 183 D4z 10
Realized gain (o5} on options N5 4085
Reahzed pain Joss on yeld-evaluaited seounties and money marke insinunsgnts 1 3289719
Reshred gain Togs} on Sneard Tormgn et ange contracts 2140 513.07
Realized pain (ossh on svaps SH4 677.29
Realized gain (o on Smign exchange 219 530,12
TOTAL realized gain [(Bess) 41 233 517,20
et realized galn (loss) of the finandal year 42 56 B27.M4
Changes in unmealized appreciation (depredation] (Note 1)
Urweahzed apprecialion (deprecaton] on markel-priced seaumies wilhoul opbions 1 342 408.84
Urmsalized apprecialion (depreciation] on ophions 137 293,03
Uninealized sppaecialion [deprecation] on yiskd-evallabed secuntes and money markel nsruments 52 432.29
Urigalzed spprecintion [deprecaton) on fonsand foregn sxhange contrads 453 182.45
Uninealized apprecialion (deprecation] on seweps a0 524.07
TOTAL changes in unreslized appreciation (depredation) 3 142 IBR.05
Met increase [decrease] in net auets as & remult of operstions a5 799 01519
LIES Lk Strategy R0V = Dynamic indome (USDY)  Arnual repart and sudited finandial staternents asof 31 May 2025 19

Thi rates sne an irtegral past of the firancial saterments

263/539



EDINETOOOO
O00OO00O000000000000040d0(e31583)
Oooooooooooooood

Statement of Changes in Net Assets

Pt asgets Al 1he beginreng of i Tinamo J year 457 00 364 57

Subsonptiong 246 Tab 5% 0
Redemphons -125 73391397
Tolal net subsoriptons (redemplions] 121 073 035,73
Drvidend paid 20051 542,83
b nesim D85 N invESLmEnts 1.423 10994
Total maiized gain foss) a1 29351730
Tetal ehangis i unimakzed apprastion (Seprecatan) 3 142 38805

MNetinorease [deoease} in ned asiets as a resull of operations &5 79 01519

Changes in the Number of Shares outstanding

Cinss K 1oate

Rumber of shares cuistanding at the beginrng of the: financial year 00000
Rumber of shares isued 31900

Mumber of shanes redeensed 02390

Clae K-1-dist

rumber of shares cutslanding at the begnning of the financial year 0.0000
Mumber of shanes msued 14130

Rumber of shares redesmed -0, 0080

Class K Tmdist

Mumber of Shanes outstanding at the begnmng of the financial year 16,2950
Pumbier of shares nsued 00000

Mumber of shanes mdeemied -4,5080

IB . B o o (HKD) K- 1-mdist

reumber of shares oulstanting at the beginnng of the financial year 1.9000
rumber of shares msued 0.0000

Mumbes of shanes edeened -0.3000

Class (EUR hedged) P-03%-qdist

Mumber of shares cotstanding at the beginrng of the financial year 0.0000
haumber of Shanes ssued romrmo

Mumbes of shared nedeen-d 34919740

Clats P-ate

Mumber of shares custanding at the beginring of the financial year 359 440, 7520
rumber of Shanes sgued 460 #26.4970

rumber of shares mdsemed - 4852650

LIBS (Lo Strategy SICAN = Dynamic Ircome (USD) Annual report and sadited finandial staterments asof 31 May 2025 n
The rates sne an irtegral past of the firancial saterments.
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Clast (€M bedged) P.ace
Fumber of shares culstanding at the beginnng of the financial year .0000
Mumber of shant ssued 145 360, 7320
Mumber of shares redeened <BOH 4933390
Class P-dist
Piumber of shares putstending 3t the beginning of the Snancish year £.0000
Humber of shanes ssued 19¢ 767.5160
Faumbier of shared medeenmed -30 767, 0200
Number of shares cutstanding at the end of the financlal year 162 000.4700
Class {CHF hedged) P-dist
rumber of shares eutslanding &t the beginning of the financial year 0.0000
Mumber of shares ssued b6 Dda, 0460
rumber of shares redesmid 17 BFG,E3E0
Clas: [EUR hedged) P.dist
Mumber of shanes cunstanding at the begannng of the financial year 0.0000
rumber of shares deued 147 7355590
Fumber of shanes redeenvi-d <10 0883820
Numbar of shares outstanding at the end of the financial year (106 68B.2770
Class Pumdist
Mumber of shares ouistanding a1 the begainrng of the financial year 2 316 2687700
Rumber of shares Baued 193 600,530
Pumber of Shanes med eenmid =353 391.6900
Number of shares cutstanding at the end of e financial yesr 2156 4750800
Cla {HE D) P-mdist
rumber of shares cutstanding at the beginning of the financial year 1 50,2750
Nk of Shanes Wsied 13701130
Mumber of shares medesmed +10 8166330
Number of shares outstanding stthe end of the finoncial year 62 063.7570
Clas: [SGD hedged) P-rmdist
Mumber of shares cutstanding at the beginning of the financial year A37 780 IBA0
Rumbes of shanes ssoed 109 242 7610
Rumber of shares redeemed +145 D&Y, 7100
Class Crace
Paumber of shares oulstanting at thi Deginrang of the fnancisl year 147 495.3380
rMumber of shares mued 246 703, 6560
b of Shanes fediemed 56 385. 3980
Number of shams cutstanding at the end of the financial year 337 B19.5960
Clast G-dise
Paumbes of shares culsianding at the biginnng of the financisl year €.0000
Mumber of shares mued 123 9155360
Foumber of shanis mdeemied -200 434 3600
Number of shams cutstanding t1he end of the financial year 102 4811760
Clasx [CHF hedged] Q-dist
Rumber of shares cutslanding at the beginnng of the financial year 0.0000
Faumbier of shanes ssoed 214 &51.5630
Kumber of shares edeemed B D65 5300
Number of shares outstanding at the end of the financial year 132 7815730
LIES Lk Strategy FCAV = Dynamic ingome (USD)  Arnual repart and sudited finandial staternents ax of 31 May 2025 21
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Cinss (EUR hedged) G-dist
reumbor of shares culstanting at the begarmng of the fnaneial year £.0000
Number of shares mived S 7308160
Paurmbier of shaned rdeenmed <4 354.0770
Elass B Cemdist
Fumber of shares cuistanding at the begnnng of the financial year 475 865.9500
Mumber of shamd dsued L ERE k)
Pumber of shantd rdeemed 117 4725720
Mumbser ot shares cutstancing at the end of the financial yesr 575 6741100
Clasx [HED] G-mdist
raumber of shares cuistanding at the begnnng of the financial year 0 (40,3850
naumber of shanes ssoed 00000

14215620

T
Class {560 hedged) O-mdist
Number of shans sutstanding at the beginning of the financial year 358 719.09%0
umber of shares ssued i 249 7540
Maamber of shanes mdsemicd -4 G41.9850
Number of shares cutstanding at the end of the financlal year 338 326.8600
Quarterly Distribution’
WIBS [Lux) Strategy SICAV = Dymambs noome [USD) Ex:Drte Pay-Date Currency Amount per share
[EUR Midged) P-d 5% -t 10122024 V3122024 ELR 03334
(EUR hedged) P % gdst 1030085 13.3.0025 EVR 10176
Monthly Distribution’
LIBS (Luxj Strategy SICAV — Dynamic nseme [USD) Ex-Dinte Pry-Date Currency Amourt per share
K-1-rndis 10.6.2024 20062024 LD 2110737
KT st 15. 7. 2024 Va7 2024 LD 21 16737
K-1-mdis 16.8,2024 2082024 L 21800176
K- 1-moist 19.9.3024 24.9.2024 LD 218400176
K-1-mist 15102024 18.10.2024 LBD 219401176
E-1-rndig 15,11, 024 0012024 (E ] 218400176
K1t 16,02 . 3024 19,12 024 (£, ] 219400176
K-1-mndigt 15.1,2025 20.1.208% LD 215400176
E-1-mois 18.2. 3025 292.2005 LS 218401176
E-1mdig 17.2.202% 03,2008 LD 22 3002251
K1 -mist 15.4. 5005 18.4.5025 LD 22 3002751
K-1-mdig 16,5228 2052025 (£ ] 22 3002751
[HED -1 st 1162024 2006 2024 HED 164 631,80
[HE D -1 -mdist 15.7.2024 18.7.2024 HED 163 631.80
(HED} - 1-midisy 168,108 1.8.2024 HED 174 6764521
[HED) K1 st 19.9. 3024 24.9.2024 HED 174 BTEA521
[HEEHE-1-midist 15, 10,2024 18,10 2024 HEE 174 6764521
[HCDE K- st 15.17.0024 2001 3024 D 174 BTEA521
"See note 5
UBS L Strategy SCAY ~ Dynamic Income (USDY)  Annual repart and sudited finandal staternents as of 31 May 2025 Iz
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UBS [Lux] Strategy SICAV = Dynamic incoms [USD) Ex.Dats Pay-Date Currsncy Amount per thare
[HEDH K- T-mdist 16, 12 2024 V2 2024 HED 174 6764521
(=D} K- 1-mdist 15.1.202% 01,2025 HED 174 BI6A521
[HEDT) -1 somdist, 18.2. 2025 21.2.2025 HED 174 6764521
(D0 K- 1-rdigt 1132028 2009, 2008 D 137 062 200G
[HEDHE-1-midist 15.4. 2025 2240025 HED 177 0622959
(=D -1 -mndige 15,5 2025 208 300% HED 177 D62 2955
Penesdast 17.6. 2024 20062024 uso i)
Pemast 15,7,2024 1872024 L0 o4t
Pmacie) 1683024 2182004 LD Gaz8s
Prescesi. 19.9. 300 2493024 LD 04285
P-rctit 15,10, 2024 18,10, 2024 (£ ] GaZas
Pemndes) 15,010,202 20012024 LsD 0285
Pt 16,12,2024 19.12.2024 (B2 0A785
Peresisi 15.0. 2025 20,2025 LD 4285
Permigt 18.2.200% 212,008 (Eoxe) 4288
P-rwsdsst 17.3.2005 2032025 (F.5x) 04326
P-nodiast 15,4, 2028 18430058 Lo (4326
P-neades 15.5.2025 £05.2025 (1,7 04386
(H0) Pomdig 17.6,2024 20062024 HED 414
[HED} Prrndiss 15, 7.2024 18.7. 2024 HED 414
HED} Prndis 16.8.2024 21.8.2024 D 4. 368F
(=0} Pomdis 19.9.2024 49,0024 HED 42647
[(HED} Fmdist 15.10. 2024 Va1 2024 HED & 687
[HED} Prmdist 15,11, 2024 0,11, 2024 HED E
[HED) P-midist 16.02. 2024 19022024 HED 4.268F
[HED} P-rndig 15,1, 2008 20.1. 2088 D 4,250
[(HED) P-mdi st 18.2. 2025 22085 HED 43647
[HED) Prdis 1732025 203, 2005 HED 427
(D} P-midis 1544 2025 2242025 HED 43127
[HED} Pntha. 15.5.2025 2052025 HED 4327
(G0 hedged) P-rmdst 176,204 2006, 2024 G0 03
[SGE0 hedged) P-rndhst 15.7. 2024 18.7.2024 G0 03z
[5G0 hedged) Prckst 168, 2024 2082024 G0 0.3855
[5G0 hedgid) Pkt 19.9. 2024 2492024 G0 02859
[5G0 hedged] P-rdst 15, 10,2024 VB0 560 02855
[5G0 hedged) Pt 1500, 2024 200112024 G0 0.2359
(560 hedged) Prdst 16,02 2024 19,12, 2024 pic =] 03359
[5G0 hedgbd) P-rndst 15.1. 2025 20012085 SGD 0235
[5G0 hiedged] F-mds 18.2.2075 222085 piee 02855
[5G0 hidged]) P-rdet 12.3.2025% 2032025 ah 0.3050
[5G0 hedgpid] P-r il 15.4. 2025 2042025 500 0.3050
[5G0 hedged) Pt 15,5, 2025 205 2025 G0 3050
D-rdhst 10.6.0024 2062024 LED 043
Qerndist 15, 7. 2024 18.7.2024 (€= ] R E]
Loyl | 168 2024 2182024 LsD 04473
Cremedisl 15.5.2024 a8 300 [Exw) [LEEEE]
ey 15.10.2024 18102024 D CA473
iy 15,11, 202 20008 50 Ga473
Ot 16,12 2024 Ve N2.2024 LED 04473
LIBS Lk Sir ey SCAN =~ Dynamic Income (USDY) Annual report and sudited finandal staternents as of 31 May 2025 23
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LIES (Lux) Strategy SICAV - Dynamic ndeme [USD) Ex:Dinte Pay-Date Currenty Aumspurt per share
Qs 15.1,202% 0.1.208% LISE 04473
Crmndist 168.2.2085 202005 ] [T
O-mdist 12.3,2028 2092008 (1] i 1]
Cpenidisi 15.4, 5025 1845025 LD 553
-miist 16,5, 028 205 I02% (1] 4553
[HED} C-mdst 17.6.2024 20062024 D %]
(M0 C-mdis? 15.7.2024 1872084 HED 4.28
(HE ) Qi 16.8.2024 2180004 HED 4adan
[HED} Q-mniis 149200 2493024 HD 44088
[H0} Q-mdst 15, 10. 2024 18002024 HED 44448
[HED o st 15,00, 2024 20112024 HED 0420
(M0} Crmdist 16,12 2024 §9,12. 2024 HED addad
[HED} Qeredist 1512025 20010025 HER & ddag
(H ) Crrndisy 1823028 2000 D 44448
(D} Qemodist 1735005 2003.5025 HED 45126
(HE 0} C-modist 15.4 2025 4l HED 45126
[HED} Cerodist 15.5.2025 205, 2025 HED 45126
[0 hedged) Q-mdist 1762024 2061024 o0 033
[5G0 hedged) Q-rdist 15.7.2024 18.7.2024 G0 033
[5G0 hedged) Q-muist 16.8.20284 2180024 G0 .28z
[5G0 hedged) O-rndist 1892024 2492024 G0 02382
(340 hoed e} C-encdist 15002024 Va0 2024 SaD 02382
[5G0 hidged) Q-mdist 15,11.2024 20,11, 2028 Se0 0.2982
(200 redged) O-mdist 16.02.2024 LER e e a0 02982
(G0 hedged) Q-mdist 15.1.2028 201,205 SG0 02582
[5G0 hedged) L-mdist 1822005 212005 SGD 0.2a82
[5G0 hedged O-mdisy 1232028 03,0008 G0 133
[5G0 hedged) Q- 154 2025 1140008 piee] 03193
(500 hid g} Q-mdist 1552025 052025 S0k ¢33
LIBS (Lo Strategy SICAN = Dynamic Ircome (USD) Annual report and sadited finandial staterments asof 31 May 2025 24
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UBS (Lux) Strategy SICAV
— Dynamic Income (USD)
Three-year comparison
- T ST Y T

Issue wnd redempiion price per dhare in USDA 517682730 . .

Shares cutstandng
Mol aset value per sharg in LSD
Issue and redernplion priok per share » LISDH

12.5700

curtstandng 5[:| [12!'5{!

el aset walug per share in U0 & Ta% 645,26 & 613 55082 4 36T N3

Issist B0l FRORPMRLICN Priok per share i LISDH 4 758 645 26 4 613 53082 4357 316,37

cutstansng ' 1.6000 19000 2.0000

Rl asset walug per sharg in KD 38030 27983 35187 817.93 34 @54 38702
15w nd redernplicn pnoe per share n HEKD? 0N 27508 35 787 B17.85 34854 38695

Shares cutslandn EERAL R E . "

et o sset valutr per shane in EUR 100.90 B -

Is5u% and redernplion price per share n ELRT 10050 E .

731 781.9800 I LAl 7520 293 9811000

Mokt @ sset value pee shang in USD 131,95 12152 109,16
15U #nd redernplion price per shang in LS0Y 13495 152 109,16

m‘l!.'tl!ﬁ'lg ) 134 867.3930 B =
Mgl a st value per share in CHF 10126 B .
It g redermplion priok pir shane m CHF 101.26 E -

162 0004700 - -
Net asset value per share in LSD 103,28 . -
50 3 redernpaion price per diane in USD? 103.28 - -

.. i o - -

et a et value per share in CHF 1,26 E -
|55 @nd redernplion price per share n CHE 1026 E -
Shares cutstanding 106 6485, 2770 E .
Mgl et vkt pef Shang in EUR 0z.2r + 5

Issuse @nd redempiion price per share i EURS T E -

Shares cotstandng ' 7 156.473,0800 2 916 2607790 2500 489.5820

Pt a et value e shang in USD 9263 a8 - W]
|55 and redernplion proe per share n US0H 5263 208 .
LABS (Lo Stradegy SCAN = Dynamic Ircome (USD) Annual report and suadited finandial staterments asof 31 May 2025 14
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1514 1152005 52028 31.5.202%

Shares cutstanding 62 063.7570 71 501.2770 53 637.5870

Pt et walue per shang in HKD 924,97 828 A58 16

Is50% and redemplion price per shane n HKD? Sra97 #3871 #5516

Shares cutstandng 401 362 4050 429 740.9090

Pt aziet valug per shang in 560 S0 BA.75 B
Is5ug and redernption price per dhare in 607 G084 B3.75 B8
Shares culstandng 337 8195960 147 4953380 138 821.6320
et asset value per shane in USD 133.36 126,47 W27
Issus and redemplion price per dhare n S 133,36 12647 1237

Shares culstandng 102 487 17ED - &

Mt asset value pes shane in UBD 103.73 E -

Iigu dnd redempsion price per drare in USEF 103,73 - .

Shares cutstardng e .

ret gt valug: per sharg in CHF 101,11 i L
101,71 . -

Issue and redernplion price per share n CHE

Shares cutstandng 23816.7390 : -

Mgl amet valug per sharg in EUR cen - -
Issis vl redRrMpLon prioe per share o ELRT 10En - -

cutstansing ' 575 6741100 675 365.9500 702 3955710

Pl a et walue per share in LD g1.28 um a0z

I5500 Bl PRORPIEGON FNOE pEr share & LS 97,28 fam g5l

Shares culstandng 18632, 7240 20 024, 3450 A6 77,0850

et a st value per shane in HED el 935 53 833,48

Is5us and redernplicn price per dharein HEDH a6 535,53 BE3.48

Shares outitandng 333 326.8650 3 00 435 (95,8080

et & sset value e sharg in SG0 95 34 9244 8763
Is5us #nd redernpbion price per share in SG0° .3 Glaa Br.E3
HrsEAANT 31,00.2024

* See noie 1

LIES Lk Strategy FCAN = Dynamic income (USDY)  Arnual repart and sudited finandial staternents ax of 31 May 2025 15
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Performance

Clag K-1-a0g

Cladd k-1-iit!

Clas k- 1-nudit

Class (HED) K1 kst

Class BUR hidged) P-4%-gdin’
Class P-acg

Claw (OHF hedged) P-acc!
Clas Pgigt!

Clads (WP hedged) P-digt’
Class (EUR hiiged) P-drst'
Class P-mdis

Class (HKXD) P-mois

Class (SG0 hedoed) P-meist
Clag Qract

Class O-tist’

Class (CHF hedged) Q-dist!
Class [ELR hedged) O-cist
Clags Q-mdel

Class (HKD) Gmdis

Class [5G0 hedged) Q-mdst

9.1% 11,8% -1.2%
93% 11.7% 1A%

B5% 11.3% LE%

BE% 11.3% -1.6%
Ba% 11.0% 1.8%
B5% 2.5% 2.5%
948 12.1% 0%

945 12.2% (0%
9.7 % 12.1% L%
7 3% 10, 3% 1,15

§§%§E§§§%§§E§E§§§%§§i

¥ D 10 thee recend Launch, e i fo data Sor the caloulation of the perfornance svadabie.

Historcal perfomance i no indicator of curend or fudure performance,

Thie performince data does not take account of any commissions and costs charged when substmbng and necesming shares.
Thie perfornsance data wene not sudited.

The subfund has no benchrmark,

Report of the Portfolio Manager

From the second half of 2024, capital markets performed
positively, driven by falling interest rates and Al advancements.
Weowember in particular saw a market boost due 1o the US
elections, with notable gains in equities despite European and
Chirese weakness due 10 tanff unoertaingy. Despite inaeased
taniff turmoil at the beginning of 2025, robust US growth kept
the cverall market performnance on a positive trend, Central
bank poficy diverged due to taiff inflatien fears, resulting in a
significant rise in gold prices. On the Fed Income side, reces-
sion fears supported Treasuries. In the late part of the finandal
year, the higher-than-expected tariff announcerment caused
severe global marke! cormections, which reversed one week
later after a 3-month pause was announced, riggening a sharp
rebound which drove main Equity indexes up, therefore enc-
ing the finandal year in positive temitony.

Ower the financial year, from 1 lune 2024 10 31 May 2025,

the subfund defivered a positive performance, The main crivers
were Eguities and Bonds, contributing to 2 dmilar magnitude,
althaowgh equities contributed shightly more, Developed markets
such & the US and Europe were the main drivers in Equities
folkywed by Global High Dnidend Equities. In Fixed Income, US
bonds in gemeral contributed well, especially High Yield and
Corparates, incluging rvesiment Grace Corporates. Emerging
Barkets sko contributed to a portion of the performance,

LIES Lk Strategy 30V = Dynamic income (USDY)  Arnual repart and sudited finandial staternents ax of 31 May 2025 15
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Structure of the Securities Portfolio
Geographlcal Breakdown asa % of net assets Economic Breakdown as 2 % of net assets
Liseisnbning Ar.83 Pl furds 5551
Urated Slates 2507 Countnes & central governments 7
| redana B3S  interre, softwane & IT Services 393
Japan X Fharmaceuticals, copmelics & medical productd 3.06
Uritird Kingdom 252 Elgctrorecs & srmconducton 254
Austraka .87 Banks & credit rslitutons 254
Singapen 102 Firance B holding oo masni 202
France Lad  Compuler hamwane & neteod equipmsn] prosdens 153
Ay 126 Aetad tace, department Sores 1,93
Swilzerand 0LB0 Peinoledum 1.68
Thie Methiedands 085 Food & soft donds 1.3
Spaini 038 Energy & water supply 1.30
12y 01D Wdursnoe 1.24
Canada Lis Wehides 1.03
Firdand o1s Ieoe Banbous 000 Sume goods 087
Sdien 00 Telecomrninications (X1
Hiong Kiong 09 Tobacco & alcehol 0.1
Bliguans LO7  Mecharecal engingering & nousinal equipment [oE]
I 004 Heetreal didacis & eompanents (LR
Lnaguay L0d  Aecgpace ndustny 6
Crenmark; 003 Asal Estate 058
Aurtna 003 Lodgng cienng & lasure 057
Mg Deadand 002 Tratf & trarmporiation 0,56
Bermusia (e Banlging snciustry & malenals 051
Pcwmridy 002 Geaphee debgn, publishing & rstdia (i)
Periun 002 Bctechnoiogy 046
TOTAL 908 Chemecals 043
BALoRBAN PO DenACTS G0
barang, coal & stesd 032
MsoeBaneous rading companss 6.
Hon-fermous metals [ ]
Hedhaan & so0a draoed L]
Texatiles, garrnends & leather goods Gar
BAorigage & funiding msitutons 015
Frecmos metals & flones LAl
Forstry, paper & pulp products 0.0
Pachaging andusiny Rl
Ernaronemin sl sendord & reoyding 0.08
Aubiper & tymes 07
Digrlal Deta Serviasindormation 004
Agroiune & frhiery 003
MgceBaneous unclasyfed companics 02
Biocke hain Ffrasructun/App Development [1ex]
Pheographie & ootics o0
o Y
LIES Lk Strategy FCAN = Dynamic income (USDY)  Arnual repart and sudited finandial staternents ax of 31 May 2025 17
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Statement of Net Assets

uso
Assets 3152008
I v SLPETVLS I SECLTTLIES, 0051 6Y 23012742
| P SLPTVEVLS AT SO LAES, LNMERied appoen aton (dEoalion] 5 148 439.03
Tedal investments in ssountes (Note 1) GE 37856645
Cadh a1 banks, deposts on demand and depesi accounts 1 187 150.80
Citther liguid assets (Manging) Homaan
Imleresl madvable on bouid ases a4
Cither assels R
TOTAL Ansets 67 B70 1598.35
Linbilithes
Urigalized iows on finanoal futunis (Note 1) 91575
Urmealzed loss on forsard foregn exhange contracts (Note 1) 133 569.85
Payable on seturlies purchases (Mole 1) 142 207,34
Prewigions for flat fee (Note 25 -67 263.02
Presrsions fof taxe drabonrnement (Mot 33 80790
Total provigon; 48 07057
TOTAL Lisblities -¥58 016.05
et nesets bt the end of the finsncal year 67 512 7RLI0
UBS (Lux}k Strategy SICAN - Income (USD)*
= formedy LBS flu Siralegy SCAY ~ Income Sustanable (LS0Y
Annual repon and sudited financal tatements a5 of 31 May 2025 70

The nates sne an irtegral past of the firancial saterments
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uso
Income 1620043 1.5. 2005
Irvbengst o bl SR 33 250.70
Cmvdenty 2810629
MeELincomi on Seouniees lndeng Note 17} 78518
Cither income (Mot 4) T rans
TOTAL Income: 79 18308
Expenzes
Flat tee (Nobe 21 549 505.87
Tiee &' abonrgment (Mole 3} 12 30774
Crines comvdsoont and Tees (Note ) <21 166,01
el on cash and bank overdraft +1 515459
TOTAL expenses 94 508.11
Net income (loss] on invertments 815 255.02
Realized gain lloss] (Mot 1)
Rahnid gaif [ odd on fsrkil-poded Seoufitd wilhout oplisd 162 74655
Feahized gain (o5} on cpbions 133
Risshbed gan (o5 on nancial kilunes 40635 55
Realized gain (osst on fonaerd foreign echange contracts 203 50010
Feahized gain Jossh on foeign echange 313 034,71
TOTAL realized gain (oss) 305 230,50
Net renfized gain [losz) of the financial year 520 015.52
Chamges in unreslized spprecistion [depredstion] (Note 1)
Urmealized apprsciation (deprecaton} on market-prced ssountes withoul opbons 4533 29713
Urgeahzed aopreciaticn [deprecaton] on oplions 27 G300
Urrgalized appreciation (depreciation} on finangal futures R Y
Unreahzed sppreciation (deprecaton] on fonsand fonsgn exhange contraas 47 18156
TOTAL changes in unmalized apprciation (depredation) 4454 160,62
et increase [decrmase] in net assets as a result of operations 1534 14510
UBS (Lux}k Strategy SICAN - Income (USD)*
= formedy LBS fLu Siralegy SCAY — Income Sustanable (LS0Y
Arawal repor and ssdited financal satements as of 31 Moy 2025 T

The rnates sne an integral past of the firancial saterments
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Statement of Changes in Net Assets

Net assets at the beginreng of the financal year 73,400 443,11

Sutsmplions 1200 861,89
Redemptions -10a84 857,72
Total red subscriptions (redemplions) & 631 95583
Dividend paid 139 gu0.08
Mt o e (I045) O iV ESEments 415 255,02
Total mahzed gan (lossh 29513950
Teital changiss o unmahzed appreoabion (dprecabon) 4 454 16062

MNet inorease (decrease]}n of operatons

Changes in the Number of Shares outstanding

Claix K- 1-mie

haumber of Shanes outsianding at the begenrng of the financisl year 10,8000
roumber of shares naued 00000
Humber of shanes nedeemed 40,3000
Clnss T
Number of shares cutstanding at the begmrng of the financial year 15997, 8150
Mumbier of shanes msued 215.5880
Mumber of shares mdeemed 10 5061560
Elnss (HKD) P-6%-mist
reumber of shares oulstanting at the beginnng of the financisl year B 645, 7550
humbes of shanes siued 83,5600
roumber of shares mdesmed <4 E38.5270
Class P-aec
Paumbier of Shares outslan ding at the Beginrng of the inancidl year AB0 623.7230
Rumber of shares meued 2 4068300
Poamber of Shares mdeen-d -85 Z75.5440
Class F-ﬂ
Rumber of shares cutstanding at the beginning of the: financial year 119625110
Fumber of shanes seued 1265800

BF3.4250

humbis of Shanes mdisid

LIS (Luih Strategy SICAN - income (LSD)

= formety LIBS (Luo Sarategy SICAY —Income Sustanable (LS0)
Annual repon and sudited financal tatements a5 of 31 May 2025 1z

The rnates sne an irtegral pact of the firancial ssterments.
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Class Crate
Fumber of shares culstanding at the beginnng of the financial year 60 3568380
Mumber of shant ssued G 4ab.9540
Mumbier of shanes redeemed <1 756.5980
Number of shares cutstanding at the end of the financial yesr E5 47,1840
Class Qedist
Piumber of shares putstending st the beginning of the financish yoar 1 006, 3240
Humber of shanes ssued 0.0000
Paamber of Shares redeemed 0, 0000

Annual Distribution’

UES (Lux) Strategy SICAV = Income [LES0)® Ex:Diate Pay-Date Currency Amount per share
P-tisy L&.2024 682024 LED 095853
Crdit 18,2024 68,2004 (] 1,500
Monthly Distribution’

LIES (Lux) Strategy SICAV - Intome [(LSD)= Ex-Dite Pry-Date Clarreney Ammsourt per thare
P EG-rndi 11.6. 2024 14.6. 3024 LD OE085%
F-6%:mai st o7 15.7. 2024 (E,7¥] G112
P-E8-rdie 12.8.2024 15.8.7024 (1] 05167
P-6%-midist 10,9208 1392024 [E. ] 05216
P-B%-mdi & 100,205 15,10, 2024 LED 05243
P-EAG-rdi 2 12,01, 2024 15.11.2024 (11 w] (1R
P6%-mi st 1012 2024 13:02.2024 LD 03158
P-B%-mdi 100, 202% 15.1.202% s EOR?
P-Br%-endi 2t 16.2.2025 13.2.2025 (] 05115
P-B¥%-mdi s 10.3.2028 133,008 (15} 05111
P-E%-mii 104 2025 15.4 2025 (6,75] 05025
P-ER-rndi £ 1252028 1552028 Lo 0803
[HED] P65 st 1162024 Tdb 2024 HED 5.0707
(He D} P6%-mdist 10,7, 2024 15.7.2024 HED 50433
[HED} P65 -mist 12.8.2084 15.8.0024 HED 5.0411
[HED) P-6% -mdist 109 2024 13.9.3024 HED 51816
(M=) 6% -mdist 10 10,2024 15, 102024 HED 51872
[HED) P-6%-mdist 120 L2024 15.01. 2024 HED 5.0680
[} P-6% -mdist 10,12, 2 13,12,2024 MR 51117
(M) P65 -mist 100, 2025 15.1.2025 D 5.0227
(HED} P-E% -mdist 10,2 e 1322008 HED 50755
[HED} P65 st 10.3. 2025 1303025 HED 50618
[HED} P-6%-mdist 104, 2028 1542005 HED 45790
[HED P65 -mdisl 1252025 15592025 HED 49711
"iee nole 5

LIES (Lux} Strategy SICAN - Income (USD)*

= fiomngsty LBS {Luo Sarategy SOAY — Incom e Sustenalble (LS00
Arrial report and sedited financad datements as of 31 May 2025 12

The rnates sne an integral past of the firancial saterments
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UBS (Lux) Strategy SICAV — Income (USD)*

Three-year comparison
1514 31.5.2025 31.5.2024 31.5.2023
67 512 18230 34004431 97 024 827,25
05000 08000 3.5000
1ot asset walue per share in LSO 6443 262.66 6073 19705 573716134
lssue and redernplion price per dhare in USDH E.443 JE2ES 6073297 .06 LRERRTAR-SS
otstardng 6 708.2470 169978150 7720
1ol aet value per sharg in LSD 100.24 .8 10253
Immdmdirmbm primpﬂmrenl.m‘ 10134 1.8 10253
Sh.l'l.-inl.rmmg 4 2307880 & 645 7550 13 193, 7680
Mgl a et valug par share in HED 1 101413 102228
Issist Bl PRORPARLICN Priok per shane i HKD? 10rLmn 101413 102228
cutstansing ' 207 755,009 460 6237290 202 9518190
Rl dset walue per share in S0 12754 1.0 114,88
Isiu nd redernplion proe per share m LSO 127,54 (FARIF 10484
Shares cutstandng 02020220 21962510 32 84,9880
et st value per shane in USD 114,86 109.68 10454
Iw.l- and redernplion mwpﬂﬂmnlﬂ.‘l" 114,86 10968 10451
Ehniwmaﬂ'lg E5 (a7, 1340 G0 3568380 59 9993680
Pobt g sset value pee shang in USD 130,11 122 A8 115,55
15U #nd redermplion price per sharg in LSDY LE 3 12248 115.55
Sharis culstardng 1 006. 3240 | D06 3240 1 006, 3240
Mgl a st valug per share in S0 1322 108.05 1028
It g Federmplion priok per shane o USDY 113.22 108.05 102.94

* Sgg nole 1

LIS (Luih Strategy SICAN - income (LSD)

=ty LBS Ly Sarategy SCAN — Income Sustanable (LGS0
Annual repon and sudited financal tatements a5 of 31 May 2025 68
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Performance

Currency 2028730025 20232038 2032/ 3023
Class K-1-atg s B1% 5.49% 1T %
Cladd P-B%E -fckdl 1] LE%: 4%
Class (HED) P63 -moks] HED 5.9% 5.3%
Clag Pax 0] L 6% 4% 2 1%
Class Pgist Te) 5.6% 54% 2.1 %
Clads O-ace s E2% 6.0 1.6%
Class Gegist usD E2% &.0% 6%

Historgal perfomance i no ndicator of cumend or fulure performance,
T perfornsance dala does nod take accound of any commissions and costs changed when subsoribing and nedeeming shares.
The performance data wenz not audited,

The subdund his no benchmark.

Report of the Portfolio Manager Structure of the Securities Portfolio

From the second hall of 2024, capital markets performed Grographlcal Breslidown a5 5 % of net ssars

puositively, driven by falling interest rates and Al advancements,  Lusmiouy 3544
Novernber in particular saw a market boost due 1o the US Irefang 12.87
elections, with notable gaims in equities despite European and  United States .01
Chirese weakness due 10 1anff uncertainty. Despite increased TOTAL 68,32

tariff turmoil a1 the beginning of 2025, robust US growth kept
the cverall market performance on 2 positive rend, Central
bank podicy diverged due to taiff inflation fears, resulting in 2 Ecenemic Breakdown as 2 % of net assets

significant rise in gold prices. On the Fixed Income side, reces-  Fratman s ag.3
sion fears supported Treasuries. In the [ate part of the financdal  sinance & holding omges .01
year, the higher-than-expected tanlf announcement caused TOTAL o832

severe global marke! comrections, which reversed one week
later after a 3-month pause was announced, riggering a sharp
rebound which drove main eguity indexes up, therefore end-
ing the finandal year in positive temitony.

Cwer the financial year, from 1 june 2024 to 31 May 2025, the
subfund generated a positive performance. The main contrib-
utor was Fixed Income, particdarly from Multilateral Develop-
et Banks, USD Corporates and Sustainable Bonds. Global
Fixed Income alsa contributed to the positive performance. On
the Egquity side, performance was positive with top contribu-
tors 3G Engagement Equities, E3G Improvers Equities, E5G
Leaders Equities and E5G Thematic Equities.

UBS (Lux} Strategy SICAN - Income (USD)*

= formedy LBS (Lu Sarategy SOAY —Income Sustenable (LSO
Arrial report and sedited financad datements as of 31 May 2025 69
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Statement of Net Assets

uso
Assets 31.5.200%
IR St vLS i SRCUTLes, 0081 252 350 02234
Irvepsirnends in mourles. unealied apprecation (deproation) 50 933 097,49
Toral inesIments in seountes (Note 1} 303 183 11983
Cash at banks, depodts on demand and deposil accounts 5 358 930.56
Citther liqusd assets (Mangng} 1032 39073
Recervalbii 0 oS Sae (ot 1) 59 39069
Recervabie on gbsnplions Il ag1as
Recervabie on davdends 53 01606
Ciiner assels g A2
Crifver rciny ndey 15002953
Ursgalized gaen on forsand foregn eehange confracts (Mot 1) 1 096 18247
Urwialized gaen on Seaps (Mot 1) 4T 629.57
TOTAL Assets 313 845 021,16
LEnbilities
Urwieahzed oss on Tnanoal futunes (hode 1) <88 032.20
Payable on securilies purchases (Note 1) A0 924,32
Payable on redemptiond 17856613
Prevosions Tor at Tee hote 20 <306 1MLTT
Prewisgions for taxe d abonnement (Mot 3) -B41858
Todal peoesions -314 53945
TOTAL Lisbilities B2 11210
Met assets at the end of the finandal year 313 032 904,06
LIES Lk Strategy FCAN = Systematic Allocation Portfolio Defersive USD)  Annesal report and audited finandial statements a3 of 31 May 2025 80

The nates sne an irtegral past of the firancial saterments
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Statement of Operations
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uso
Income 1620043 1.5. 2005
IPileest o b Js4els T80 76612
Cvdengt 505 608,79
MeELinoomi on SeCunies lendeg Mote 17} 18 539.96
Cither income (Mot 4) 10313268
TOTAL Income: 918 057.55
Expenses
Flag tee (Nobe 21 -1 19023383
Tiee &' abonrgment (Mote 3} A1 97291
Citihee comnrssicns and Tees (ote 1) A9 948
Irengsl on cash and baink overdraft <1 80151
TOTAL expenses -4 353 167.74
Net income (loss] on invertments 1435 110,19
Realized gain [loss] (Mote 1)
RisahPid gain [oid on Mirkel-poddd siuftes wilhdut optond 23143 60740
Feahized pain (oss on weld-evaluated secunies and moniy marke ngirumsants SE4 1795
Rished gan (o5 on Snancial kilunes -0 021 37856
Realized gain (oss} on fonaard foreign echange contracts 5 304 763,16
Feahized pain Jossh on saaps 738 475 43
Rizhred gain ois} on fomign exchange 2R3 033,11
TOTAL realized gain (loss) 17 918 658.50
et malized gain (oss) of the financisl year 14383 549.31
Changes in unmealized appreciation (deprecdation] (Note 1)
Ursealzed appecition [depreciaton) on market-priced seouries withoul ogtons 5501 161.58
Urmgalized appreciation (deprecution) on pield-evaluated secunmties and mongy marke? insyurments Ar re2as
Unreahzed apprecialion (deprecaton] on inanosl fulumes -807 99712
Urrsalized appreciation (depreciation)on forwand forsign exbange contracs 34T BT AT
Urwiahzed apoiecizlion (BepreCatinn] on fusDs 67 63108
TOTAL changes in unmealized appreciation (depredation] 4 520 87061
Net incresse (decrease) in net assets as a resilt of operations 15404 419.92
Statement of Changes in Net Assels

uso

16.2024-31.5.2025

et asets al the Begnreng of the finano al year A5 059 242 .07
Subsmplong 4 Bh2 194.00
Redemplions =114 G138 21853
Total riet subsmipteand (redemplons) 103 966 024 53
Crwsdend paid 1 déd 727,40
Pl income (oS5 on investiments -3 435 110,19
Totad redlized gam (ogsk iF 9B EsS S0
Tolal dhangis o uneakzed apprecation (Seprecaton] 4 92037081
Poet imcrgase (decreass] n néd asets a5 a resull of operabons 15 404 419,92
Piet assets at the end of the finandai year 313 032 909.06
LIBS Lok Strategy S5 CAN = Systematic Allocation Portfiolio Defervdve (USDY  Ancesal report and ausiited finangial statements oz of 21 May 2025 B
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Changes in the Number of Shares outstanding

Class K-1-mig
raurmbier of shares cutstanding 3t the beginnng of the financial year 6,740
Mumber of shanes sssued

raumbser of shares redesrad

ll&

reumbier of shargs putstanding at the beginmng of the financial year 282 6005230
raumber of shares mued 81273940
Rumber of shanes edgented <58 500, 5840
Class {HKD) P&4%-mdist
Foumbies e shanes eatsianting &t the beginneng of the financi year 4 4172740
Pumber of shares rwed £.0000

Mumber of shanes redeensed -15 £37.5850

[#].11] P-nic

Fumber of shares cutstanding at the begnning of the financial year 17 5158660
Mumber of shares gaued 14 B08. 6140

rumber of shares cutstanding at the begmnng of the financial year 707 554, 5880
Mumbier of shanes msued 6 2343200

Mumber of shares mdeemied =163 6 210

Class (EUR hedged) P-acc

houmbies et Shanis cu1Randing AT Beginnng of the knancis year S45 162.8730
houmbes ef shars mued £ 4149760

Mumber of shares edssmed <5 TE B0

Il . [GEP hedged) P-l-:

Paumber of Shares outslanding at the beginrng of the inancial year B1 7343020
rumber of shares msued 3 (51,5820

Mumbir of shanes redeened -2% 9973850

Clags [SGD bedged) P.adc

Mumber of shares costanding at the beginning of the financil year 171503920
M of Shanes seokd 00000

Numbes of shanes fddsmed £ 4F0.3250

Class [5G0 hedged) P-mdist

Mumber of shares culstanding at the beginning of the financial year 16 337,60
Numnbser of thaned dosed 0.0000

Kumber of shares edesmed 6 (06, Shal

IH

G-a%-maist
hiumber of shantd oulstan ding &t the begunnmg of the financial year a7 120.2120
Rumber of shares Gsued 0.0000

P

ramber of shares redeemed 13 Ja2.4a70

LIBS Lok Strategy SCAN = Systematic Allocation Portfolio Defersdve [USDY  Anneaal report and ssdited finangial statements oz of 21 ey 2025 az
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Class (=371
Fumber of shares culstanding at the beginnng of the financial year 56 593.0030
Mumber of shaned deued 3 190.3930

-7 TrS.A030
Class [CHF hedged) O-ace
Peumbier of shared putflanging at the beginrng of the Brancish year 103 06,9190
rumber of shares ssued 100.0000
Peumber of Sharéd medeemed -22 0065280
Number of shares outstanding at the end of the financial year 81 7993910
Class {EUR G-mee
Rumbier of shares pulslanding &t the beginnng of the financial year 206 ATE TG0
Rumber of shares ssued 0.0000
rumber of shares redeermied -45 FR1.2980
Nurmber of shares outstanding ot the end of the financial year 60 raa1m
Class {GER hedged) O-acc
Numbes of shares cutstaning at the begnmng of the financial vear 90124160
Fumbier of shares ssued 0.0000
Mumber of shanes redesned 4 6354150
Mumber of shares cutstancing at the end of the financlal year 4 327.000
Class (560 hedged) O-mdist
Mumber of shanes ouistanding a1 the beginmng of the financial year 70 7113.8510
Rumbier of shared vaued 0.0000
Mumber of Shanes edeend =29 326 7000
Number of shares cutstaning at the end of the financisl year 413871510
Monthly Distribution’
LIBS [Lux) Strategy SICAYV
~ Syrtempathe Allocation Porttell e Defensive (USD] Ex-Dnte Pry-Date CLAFTBMCY Aamseurt per share
P-A%-mdi s 11.6.2024 14.6.2024 (1) 02863
P-4 %-mii 2t 10 7. 50 15.7. 0024 (F.x] G2ad
P %-rndi 5 12.8.2024 1582004 Lo 02914
P-4 e mdi s 109 202 1390024 usD 0592
P-a%-mdig 10102024 15, 102024 LG 02958
P-a%-mdif 12010, 2024 15,11.2024 Lo 0292
P-4%-mdi st 10,02 200 1302024 D 02943
Pea%G-mdist 00,2025 151, 2028 L1500 2007
P %-mii 102 2025 132 1025 D .24y
P-a%%-mdig 10.2.202% 133,205 L0 02951
P-4%-moi s 104 2025 154 2025 L&D 0905
P48 mdi s 1252008 155,205 [L:te] 0.283%
[HEDT P25 -midist 1160004 14.6. 2024 D 28482
[HED Prd e -mdist 00T 2024 157, 3004 HED 2810
[HED) P2 st 12683024 1582024 D £.8353
(M) Prath-madisy 10.9,2024 1392024 HED 2886
[(HED) Pra e -madist 010, 2024 15102024 HED 29225
[HED} PA B st 12002024 E511.2024 D 28796
[HED} P2 -madist LLE e 13.02.2024 HED 25322
[FED P -t 10012025 15.1. 2025 D 2819
U Gae nole &

LIES Lk Strategy FCAN = Systematic Allocation Portfolio Defersive [USD)  Annesal report and audited finandial statements a3 of 31 May 2025
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LIS {Lus) Strategy SICAY

~ Systamptic Allocation Porthello Detensive (U30] Ex-Dite Pay-Date Currenty Amount per share
(HED P-4%-mdist 102 2005 13.2 2085 D 297
[HED Prat edist 103,025 13.3.2085 HD 29130
[HKD) P-4%-Fndisn 104 2025 15.4.3005 HD 28147
[HED} P2 -mdist 1350005 1552025 HD .75
(SG0 hedged) P-rdet 17.6.2004 06,2004 SG0 01853
[5G0 hedged} Prndist 15,7, 3004 187,204 SGD [+AT- ]
(S0 hitigyeed) P-Frichst 16.8.2004 21823004 SG0 018
[5G0 hedged) Pmdis, 15.5.2024 2452004 SGh [+A .=
[5G0 hedged] Prossl 15.10.2024 18,10 2024 46D 0.4921
(SGD hedged} P rmdst 15,11, 2024 20.11,2024 SGO 01831
[$GD hedged) P-rcet 16,12 2024 19,12 2024 460 o190
[SG0 hedgid] Pkl 15.1 2025 01,2025 G0 01887
[5G0 hedgedd s 18.2. 2025 20.2.2095 0G0 [E L1k ]
[5G0 hidgue) F-ricksl 1732005 20.3.2005 SG0 1349
[5G0 hedged) P-rmos) 154, 2025 20.4,2085 G0 (IR
[5G0 hietigee] Prodet 15,5 2005 205 2005 G0 01873
C-2% miist 1162024 1462024 LD 3096
49 meL 10.7 2004 16,7 2004 LBD 0.3127
G- st 12.8.2024 15082024 (L) 03155
O-45% e 10.9.2024 13.9.7004 LD 0.3165
a8 miist 10,10, 2024 15,10: 2024 LD 03206
0% mist 1200 k. 15,01, 2024 D G358
0-4% Ml 1012 2024 13,12 7024 ] 03192
L% s 1003025 1512025 (6] 3158
-39 -miis 10.2.2005 13.2.2005 LD EH
Q% -mois] 163,025 1332025 [£:] G307
O-4%-mdiet 10,4, 2005 16,4 3005 LED 03159
0% mist 1252025 155, 3025 LD 3088
[SGD hedged) O-pdice 17.6.2004 06,3004 G0 01916
[5G0 hedged) C-mdist 15, 7. 2024 18.7. 2024 SG0 &1933
[5G0 hedged) O-rdist 16.8,2024 2180004 <60 01949
($G0 hedged} Q-mdist 19,9, 200 245200 SG0 1985
[5G0 hedged] C-mdist 15,10 202 a0 G0 00980
[SGD hidgid) O-pdise 16,11, 2024 20.11.2024 GO 01349
[5G0 hedged) Crmist 16,12 Jda 19,03 kA G0 Ge
[5G0 hedged) O-edist 16,1,200% 01,2025 SGO 01928
(%60 hedged]) §-mdist 18.2.2005 2022085 G0 LE76
[SGD hedged) O-rdist 17.3,2006 03,2005 SG0 02014
[SG0 hedged) Cr-mdrst 150 HHS 2042025 G0 0 vaad
[5G0 hedged) O-edict 16,5 2005 0% J07% G0 01938
LB Lok Strategy 3CAW = Systematic Allocation Portfolio Defersive [USDY  Ancesal report and ssdited finangial statements as of 31 hay 2025 84
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UBS (Lux) Strategy SICAV — Systematic
Allocation Portfolio Defensive (USD)
Three-year comparison

Issue #nd redornpion price per dhare in USDH 593434343 § 741 515,88 58001198

cutslansng

1ol aet value per sharg in LSO aa.0a 8500 B2 06
Issue and redernplion prioe per share n LISD? 490 8588 &2.06
g - 6 I 42 4172740 5\5!]61
Pl o wmet valug per shang in HKDH Bag.51 B GG sirca

Issist Bl PRORPIELICN Priok per shane i HKD? B46.73 854 46 arroa

778 291 8340 917 15,8660 1335 1 71,0590
Rl asset walug per sharg in LD 116,38 1M3.00 103,61
15w gnd redernplion pnoe per share m LS 116,14 nisa 1061
Shares cutstandng 550 234, 276D 107 554.3580 BaZ 71,3290
et o st value per shane in CHF az 14 9327 23,04

Issu% and redernplion price per share n CHF' 91.95 G314 B304

Shares cutstandng 453 4059500 S5 1628730 719 GRE 32a0

bt g sset value pee shang in EUR 23,31 ad 15 G153
Issus #nd redermpbion price per sharein ELURY .10 801 5153
m‘l!.'tl!ﬁ'l 33 183 5090 BF 7343020 B7 2065600
Mgt a st value per share in GBP 108,20 105,37 P95

Issut g redernplion priok per share m GBP 107.97 1os 22 06,05

Shares cutstanding 20 680.0670 271503920 3 4840020

Netasset value per shang in 5G0 10854 0831 100154

15508 mvd Federnplon price pld daren 560 109.3% 108,16 10084

Shares g . o 103310370 16 3376010 718.9060
el asset valug per share in SG0 9158 3.6 88,70
|55 @nd redernplion price per share 0 SG0° 9.9 93.03 &a.70

Shares cutstandng 73 837.7650 ari2iazh 141 56830

Pl fsert waku P Shave in UED 92,60 93.00 g3y

Issuse @nd redemnpiion price per share i USDY Gz.an g2.4a7 T

Shares ctstandng 272 0031930 356 503.0030 264 530, 3840

Pt a st valug e Shang in USD 12249 1aar 10766
|55 and redernplion pnoe per share o US0° 12213 1800 107.66

LIB Lo Strategy SICAV = Systematic Allocation Portfolio Defersive (USDY  Anneal report and audited financial statements a3 of 31 hay 2025 76
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15008 152008 NS2004 31.5.002%
Shares culstandng 81 793.310 103 7659190 142 8754800
Pogt aset walue per sharg 10 CHE 05,58 ay 54 o283
|55 and redemplion price per shane n CHF' 35.78 97.40 4253
Class [EUR hedged) Q-ace LUISH9IBEETD - - ]
Shares cutstandng 160 7334720 206 475. 7100 293 460, 0680
Poet a st walug per shang in EUR 104,584 10266 oL 1d
|5 and redernplion price per share n ELR' 104,32 102,53 o518
Sharts cutslardng 4 3370010 S 24160 13130470
Mgl asset walue pes share in (GEF 11332 109565 10024
113,08 10850 100,24
41 38,1510 O M 3A50 103 424, 7580
Mt asset value per shane in 560 . 9578 w156
I and redernplion price per dharen 560" w0 95 65 #0586
* See note 1
Performance
Curreney 20242025 202372024 20322023
Class K-1-ac =D 4% 94% -28%
Class P-a%-masl usD 9% 8.9% 1.2%
Clags (00l P-a%E-rmden HED 2% .08 -3a%
Clags Pace usD 19% a.9% A%
Clags (CHF hedged) Prace s 2 B 4 6% L
Class (EUR hedged) Pact EUR 1% 7.0 5.7 %
Class (GEP hedged) P-ace GaP 26% 8.5% 4 4%
Class ($GD hedged) P-acc sS40 1% L% A.9%
Clags (%GD hedped) P-mdis SG0 1% 1.4% <3.9%
Clags Q-a%-mdig LD 16% 9.6% 2.6%
Class Q-acc usD 6% 6% 2 6%
Clags (CHF hedged) Q-acc CH DB 5.3% 6.2%
Class ELUR hedged) G-acc EUR 1A% 1.7% 5.1 %
Clag (587 hedged} Q-acc Gap 13% 9.2% -38%
Class (%GD hedgped) O-mdst S0 18% 7.9% <3.2%
Histondal perfomnance i no irdicator of curment or fulure performance.
The performance dala dogs not taker acdount of any commissions and costs charged when sulsonbng and redeseming sharss.
Theie performance data wene not sudited.
The subdurd hias no benchmark.
LIES Lk Strategy FCAN = Systematic Allocation Portfolio Defersive [USD)  Annesal report and audited finandial statements a3 of 31 May 2025 mn
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Report of the Portfolio Manager

From the second half of 2024, capital markets performed
positively, driven by fallimg interest rates and Al advancements,
Novernber in particular saw a2 market boost due 1o the US
elections, with notable gains in equities despite Eurapean and
Chirese weakness due to tanff uncertainty. Despite increases
tarniff turmaodl 2t the beginning of 2025, robust US growth kept
the everall marker parformance on a positive trend, Central
bank policy diverged due to tariff inflation fears, resulting in a
skgnificant rise in gold prices. On the Fied Income side, reces-
sion fears supparted Treasuries. In the late part of the finandal
year, the highes-than-expected tariff announcement caused
severe olobal market corections, which reversed ane week
later after a 3-month pause was announced, riggering a sharp
rebound which drove main equity indexes up, thenefore end-
ing the finandal year in positive 1emitory.

Owver the financial year, from 1 June 2024 1o 31 May 2025, the
subfund delivered a negative performance, Within Equities,
Developed Markets such as the LS and Emerging Markets con-
tributed to the negative performance, whereas in Fied Income
it was mainly High Grade Bonds and Corporate Bonds whiich
contibuted the most 1o the positve perfomance. However,
alsa Alternative Swategies such as Hedge Funds contritited
positheely, while Bisk parity and Commadities were also among
the detractors from the period,

EDINETOOOO
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Structure of the Securities Portfolio
Geographlcal Breakdown asa % of net assets Economic Breakdown as 2 % of net assets
Liseisnbaing B304 Pl furdd a4
Imefand 25.57  Hnance & holding comganes 43
Urniid Slates 181 Countnes & ceniral govermments 1.91
Urated Kingdorn 1.03  Banki &redil rdltutong 1.08
lapan 100 Pharmaceubcals, coimelics & medical produets 045
Canada 058  Electroncs & sermeconduecdons 633
Fiafe & 050 i, Loftwane & 1T el [r¥es]
GEmany La7  rsunance @27
Swtzerand 0LAT  Emergy & veatir Supply o
Aurtraba 030 - Peokeum [
Thie Methedands 024 Vehides oz
Swedien 016 Food & soht donds ez
Spdri o4 Blectreal didacid & eompanenis (R L]
1%afy [ty Fd Chgmgads 15
Cemnnari; R ] Aetad trade, cepartmert siores Era T
Hewgy Fong 00 Asepace mdusty 0.4
SingRpos 008 Tescommumabons 014
Frdand 005 Mecharscal engingering & nousinal equipment fod
s 004 Trethe & UaALEarmalion [LRE]
Beipuny 004 Buslting sncusiy & malenals o
Morwry 002 Graphic design, publishing & ms-dia &n
Mgy Te-shand (| Tobaco & alcohol (R 113
Ausina oo rreng, coal & steel .08
M _E.-Eﬁ_ Aeal Estate 008
TOTAL 9689 Maelanecus ®OICES 008
WmorBantous Irading cornparats .07
e Baneous oon et goods 05
Teateles, Qarrnenls & leathes gooeds 0.0
Ko fempus mata 00
Preccus mitals & slones 004
Lodging, catesing & lesure 1"}
Btechnology o0
Watches & jeesliery [reE]
BAorigege & funiding msitutaons 003
Lomnpuier hamhvare & network equspmsen prowders ooz
Hubber & tymes o0z
Heafthcare & sooal seraoes [1er]
Frestry, P & pulp produdts om
Fadkagng indvsty o0
TOTAL 0680
LIES Lk Strategy FCAN = Systematic Allocation Portfolio Defersive [USD)  Annesal report and audited finandial statements a3 of 31 May 2025 73
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Statement of Net Assets

uso
Aszets 3152008
I e SLETVRIVLS I SECLTTLIES, 0051 158 250 48095
Irepsirnends in mourles. unealued apprecation (deproation) 54 24351479
Toral inestiments in seounbes (Note 1} 212 493 99575
Cash at banks, depodts on demand and deposil accounts 6693223
Citther ligued assets (Mangins) 4105 21688
Rtk reabiie o Sountses sebes ot 1) 387 446.48
Recerabie on gubsnplions 5130
Recervabie on davdiends 132 195,70
Ciiner asiels 52 464,53
Ortihir rcinvabbis 153 335,86
Urigalized gaen on forsand foregn eehange confracts (Mot 1) 349 83338
Urmtalized gaen on Saaps (Not 1) 36253.12
TOTAL Assets 2353305213
Linbilities
Urwieahzed ioss on Tnanoal futunes (hode 1) <1048 150.03
Payable on securilies purchases (Noge 1) a4 58025
Payable on redemptiond 3440085
Privasions Tor al Tee hote 20 266457 .85
Prewigions fior taxe dabonnement (Mot 3) REE R
Todal peoesiong 7943730
et assets t the end of the finandal year 23 066 477,70
LIES Lk Strategy 302N = Systematic Allocation Portfolio Dymamic (USDY Aol report and sudited financial statements as of 31 May 2025 104

The rates sne an irtegral past of the firancial saterments

288/539



Statement of Operations
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Income 1.6.2004-31.5. 2005
Il o by 254015 91 374.83
Crvadenc 1 106 056,69
ML inoomi on SeCuniees lndng MNote 17} 2353216
Cither income (Mot 4) 7546875
TOTAL bncome 1496 386,43
Expenzes
Flan fee (Mote 21 -3 585 861.50
Tioee &' abonrgment (Mole 3} A1 55343
Crinee commvdsoons and Tees (Node 1) <78 081 5
Irlenesl on cash and bank ovendraft -3 144 56
TOTAL expenies -1 759 55233
Net income (loss] on invertments <2 263 165.90
Realized gain lloss] [Mate 1)
Risslized gain (o on markel-pocid Seountes without opliond 20011 83536
Fealized pain (ossh on weld-evaluated secunties and money markel insirumsnts 735 83550
Risshbed gan (oss on fnancial filunes -14 924 33367
Fealized gain (osst on fonaard foreign echange contracts 24 7818
Feahzed pain Joss on saaps 520 733,60
Rishred gain Tois} on fomign exchange £19 06765
TOTAL realized gain [Jess) 7168 11288
tet meakized gain (oss) of the financsl year 4.50% 146598
Changes in unmealized appmcintion (depredation) (ote 1)
Ursealzed appecigtion [depreciaton) on market-proed seouries withoul ogtons 5 790 93146
Urmgalized appreciation (depreciation) on yisdd-evaluated secummties and mongy marks? insyurments 100068, 10
Urweahzed spprecialion (deprecaton] on hnanosl fulumes -1 D63 05
Urmzalized apprscition (depreciation) on fonwand forpign exbarge ocontracts 154 G ar
LriaZe Apecialion (SEprecalion] o fweps 48 20072
TOTAL changes in unmealized appreciation (depredation] 4 B26 054,14
Mt increase [decrease) In net asets as o realt of operations 573124112
LIES Lk Strategy 30N = Systematic Allocation Portfolio Dymamic (USDY  Annud report and sudited financial statements as of 31 May 2025 105
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Statement of Changes in Net Assets
uso
. 1620243152025
Pt assets AL the Beginreng of the finaro &l year 270 857 B0A.6E
Subsplions 8125 1545
Retemptions -B5 131 574.43
Total red subsoriptons (redemptions) 57 005 754,87
Drvidend paid S16817.11
ML ineome (o45) o invEments -2 263 165.90
Todal reaized gan dossh 7683288
Total dhangis & unirahzed appreostion (SEnecabon) 4 826 094.14
MNet inorease (deoease} in ned assets as a resull of operations $731 24102
Net ascets at the end of the finandal year 223 066 47110
Changes in the Number of Shares outstanding
16.2034.31.5, 2025
Class K-1-mee
Mumber of shares outstanding at the beginrng of the financial year 5.5750
Rumber of shares mued 0. ¥560
Kumber of shanes redeensed 2. 1800
Mumber of shams cutstanding at the snd of the financial year 37810
Clai [EUR hedged) K-1-a0¢
Mumber of shares cutslanding at the begnning of the financial year 4,0000
Mumber of shanes ssued 6.0000
Fumber of shares redgemed =1, 1000
Clasws P eamdist
raumbee of shares oulstanng at the begnnng of the financial year 99 536.5150
Mumber of shares Biued G17.6240
rumber of shares redeemed < 8156670
Class Paaie
raumber of shares oulstaning at the beginmng of the financisl year 681 202.9780
rumber of shares maued 5 120, 7240
Rumber of shanes medeenid ~108 9922910
Nurmiber of shars outstanding atthe snd of S pa
Clads (CHF b dged] P-aie
rumber of shares outstanding at the beginrng of the financial year 254 262, T4R0
Fumbes of shanes ssued 12 354.3000
Mumber of Shanes red eenvi-d -56 ME.B1%0
Number of shares cutstanding at the end of e financial yesr 209 910.4290
Clats [EUR hedged) P-acc
Mumber of shares custanding at the beginring of the financial year 110 287, 7620
roumber of Shanes ssued 4 654650
Fumber of shares mdsemed 28 518 7400
Number of shares outstanding ot the end of e financlal year o5 03070
Class (GEP hedged) P-acc
Rl of Shares oulslanSing st the begnneg of thi Brareisl yiar 10 7028370
rumber of shares ssued 00000
humbes of Shanes mdeemid -3 482 4860
Narmber of shares outstanding at the end o the financial ysar ZRHAT
LIBS Lk Siratey SICAN = Systematic Allocation Portfolio Dynamic (USDY  Anrasd néport and sudited finangial statements as of 31 May 2025 106
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Clas [SGD hedged) P.acc
Fumber of shares culstanding at the beginnng of the financial year 36432 7410
Pumber of shant ssued 0.0000
BN N -]
C-a%-mdist
Paumbier of shared pulstanting at the beginrng of the Brancish year 37 700,3460
Humber of shanes msued 100.0000
umber of share mdeemed £ T8, 340
Class G-mee
Rumbiér of shares eutstanding &t the beginning of the financial year 3201166310
Rumbes of shares ssued 11 579.7360
umber of shares medeermed N -4 1251270
Nurmbser of shares cutstanding at the end of the financial year 257 20,9900
Class [CHF hedged) O-acc
Number of shares cutstaning at the beginmng of the financial vear 102 34,4250
Rumbier of shares Bsued 64198180
humber of shanes redesned 1 B27.5800
Mumber of shares cutstanding at the end of the financlal year BS 1867030
Class {EUR hedged) Cracc
Mumber of shanes ouistanding a1 the beganrng of the financial year 7@ 933090
Mumbier of shared ssued 21555260
Pumber of Shanes red eenmid <25 786.1530
Number of shares cutstanding at the end of e financial yesr 55 301,990
Clae 1GBP hedged) G-ate
rumber of shares cuistanding at the beginning of the: financial year 10 340, 7730
Nk of Shanes Wsied 0.0000
<1 BE2, S6A0
5 47B.1050
Monthly Distribution’
LIES [Lunx) Stratecy SICAY
= Systemptic Allocntion Portfollo Dynamic (LSD) Ex-Dite Fay-Date Currency Amount per share
P-A4%-rdi s 11.6. 2024 1462024 Lsn 03390
P-4%-md o 107 2024 1572024 LED 03351
P44 midi g 1282004 15482024 (1] 03361
P-4%-rndigt 10,9, 2024 13.9.2024 LEn 03362
P-a%-mii g LR e i 15,10 2028 LD 03420
P-A4%&-rdi o 12.01.2024 15.11.2024 (0] 03393
P mii 2 1012202 1302100 1] 035
P-4%6-rmdi st 10.1.202% 15.1.20258 LD 03414
P mai 162 2025 1320025 (£, ] 035
P-A4%-rdi 2 1033028 1303.2025 (8] 13 TR
P %-mdi 104, 2025 15.4. 1025 £ ] 03328
P-d 8- rndi 12.% 2028 155, 2025 LsD 03185
0-25% -mdis 11.6.2024 14.6.2024 LsD (e Ry
Q2% miis 10,7, 2084 15.7. 2004 (] 3538
0-4%-mdist 12.8.2024 15.8.2024 (1] 03552
-8 mist 10.9. 3024 1382024 (:%e] 0,3556
" See nole 5
LIBS (Lo Strategy SCAN = Systematic Allocation Pertfolio Dynamic (USDY  Annud report and sudited finsngial statements as of 31 My 2025 107
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LIBS [Lux) Strategy SICAV

— Syetemptic Allocrtion Porttelle Dynamic (LSD) Ex-Dite Pry-Date Cusrremey Ammsurt per thare
-4% -misy 1010, 2024 15, 10 2024 (') 03619
8% il 120100 15,11 2024 usD G353
G-4%-mdis] 10,12, 2024 13,12, 2024 LD 03671
C-4%-mdist 16.1.2025 15.1.5025 (] 3521
029 mckst 10.2. 2025 1222008 (§ ) G.IMs
O-2% st 1633085 133.2025 D 03657
- o mifisl 10wl 2025 1542025 usn 0.3537
Q-2%-mdis 1352025 1552028 L0 03332
LIBS Lok Strategy SCAN = Systematic Allocasion Pertfolio Dynamic (USDY  Anrwsl report and sudited finsngial statements as of 31 My 2025 108
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UBS (Lux) Strategy SICAV
— Systematic Allocation Portfolio Dynamic (USD)

Three-year comparison

1580 31.5.2005 3152024 3152023
223 066 4 77.70 £33 356 127.44

3.7510 55750 7.3930
ER-ERE-FE R GET3A33 25 5637 135,99
|ssus Bl PedlRPMELon priok per share in LISDH 6838 558.74 5678 433 46 5637 135.39

Shares cutflanding

2,200 40000 & 00

bal @ sset value per shane in EUR 3 447 960,70 3 4i2 43381 2973 965 51
Issus wnd redemption price per share in EURY F a7 960,70 F 4k #3810 2973 965,51
Shares culstanding %5 3334720 95 5365150 100 6825000
Pt Bt valui pef shane in USD 25,55 38,69 Eor

Iz and redernplion price per share m LISDY 76,55 #8.69 e

Shares outstanding ' s 331 4120 681 A2 9790 330 170,8430

el 3 et value: per sharg in LSD 13208 12967 1.

1890k 3] FREBFESC BAIEE Bl GUATE 1 LSDH 132.08 129 67 [T

110 2877620 182 193.0 790

el aset valug per shang in EUR 192,37 n2az 1.9
Issu and redernplon price per share s ELRY 1nz3r 1217 R
Shares cutstandng 7 2ran0 10 78870 12 BF6550
Pl st walug i shang in GP 121.66 1es 10328
Isu% and redernplion proe per share n GAP! 1266 nag 103,28

Shares culstanding b7 PRG350 BT TA0 a4 a5, §540

ML a et vBue i Shank in 560 173mn 123,18 10793
Issu and redernplion price per share n 560" 1HEn RFER] 107.93

Shares outstanding

Port asiet value: per share in LSO 102,76 10414 9213
Igisk Bl Fedornptien peice per $iare o USDH 102,76 10414 2213
Shares cutstandng ' 267 430,9900 20 1663810 240 754, 1200
Fet assit walue: per share in USD 141,47 13771 1708

| and redernplicn prioe per Shane i USD? 14147 1371 1ree

” - - - 25 185, 1030 102 304250 148 4178380
el asiet walue per share in CHF 11162 maag 1002
1550 sl redernpiaon prce per share m CHE' 11162 mane 100.29
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1518 152008 NS2004 31.5.02Y
Shares culstandng 55 301.9810 7B 933290 G7 9473200
rogt aet valug per Sharg 10 BUR 130037 1913 10318
|55 and rederplion price per shanen EUR! 1HLIT (RENE] 103,18
Shares cutstandng 5 473.1050 10 380.7730 I 124, 8550
gt a st valug por shang in GAP 127,54 125,02 106,76
|5 and redernplion price per share n GEP 12704 135 03 106,26
" S noie 1
Performance
Currency 202473025 HO2A 203 20323023
Clas K«1-p usD 4% 17.2% A%
Clads (BUR hpdged) K-1-acc EUR KLY 15, 1% -5 65
Class P-4% -maksi S0 1.9% 15.6% 35%
Clags Pacg usD 1L9% 16.6% 36%
Class (CHF hedged) P-arc CHF 3% 11.5% T3%
Clas (BUA hedged) P-are Eum D26 14:8% 625
Clats (GEP hedged) P- s oap Pt 16, 1% -4 T
Claisﬁfﬂhm!p?d:-ﬁxc S4G0 01 % 14.7% «4.3%
Class O-4%-mdig =D 2.1% 11.6% -2.01%
Class O-acc uso 7% 17.6% 2.7 %
Claw (OHF hedged) O-acc CHE 130 1294 655
Class [EUR hedged) O-aot EUR 1.0% 15.5% 5 3%
Class (GEP hedged) O-acc P L Y 11.1% kL

Fistoncal perfomance & no indicator of curment of futlure performance,

The performance data does nod take a00oum of any Commissions and costs changed whin sUDStbing and redeeming shanes.

Thie performance data wine mol suditid,
Thi fubfurdd had no benchmark.

Report of the Portfolio Manager

Fromn the second half of 2024, capital markets performed
pocitively, driven by fallimg interest rates and Al advancements.
MNovemnber in particular saw a market boost due 1o the LS
elections, with notable gains in equities despite European and
Chirese weakness due 10 1aniff uncertainty. Despite inareased
rariff turmadl a1 the becanning of 2025, robust US growth kept
the overall market performance on 2 pasitive trend, Central
bank policy diverged due to tanifi inflation fears, resuling in 2
significant rise in gold prices. On the Feed Income side, reces-
sion fears supported Treasuries. In the late part of the financial
year, the higher-than-expected tariff announcement causad
severe global market comections, which reversed one week
later after a 3-maonth pause was announced, riggering a sharp
rebound which drove main eguity indexes up, therefore end-
ing the finandal year in pocitive temitony.

Ower the finandial year, from 1 June 2024 1 31 May 2025, the
wiblung delivered 3 regative perfarmance. Within eguities,
Developed Markets such as the L3 and Europe contributed the
ast, whike Emerging Markets was a performance detrac-

tor. In Fied Income, it was mainly High Grade and Emerging
harkets Corporate Bonds contiibuting positively, wharaas

Risk parity and Commadities contributed negatively, finally
Alternative Strategies such as Hedge Funds provided 3 positive
conribution

LIES Lk Strategy 302N = Systematic Allocation Portfolio Dymamic (USDY  Anreasl report and sudited financial statements as of 31 May 2025 102
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Structure of the Securities Portfolio
Geographlcal Breakdown asa % of net assets Economi Breakdown as 2 % of net assets
| rikarid A8 53 L Taler LR T LERT.E
Lueprmboung 2827 Hnance & holdrg comganies 5,59
lapan 300 Barks & credit mslitubions 2.7
Urated Kirgdorn 253  Phammaceubicdls, coametics & medal producti 1,38
Canada L7 Countnes & central governments 1.13
Fraree 148 Electoness & semicondudons G968
(Gisriany 1.42 I, Loftwar & 1 déradil a4
Switierdand Lad  Inmrance QB0
Urwied S1ates 113 Energy & walid supply L6
Aurstrilka 2 1] Pelrpleym [H- ]
The Methedands on Velachs 053
Swedien 050 Food & soh drinks G50
Span 043 Elctiesl denckd & eompenis [T
Ity (.37 Mechanical engineerng & industnal equpment a4l
Crenmark 03z Charnicals 043
Heany Fong 026 Awospace mdustry .42
Singapoe 023  Telecommunicalions 04l
Frdand 0ora RAets trade, ceparimenl sloves A
e 013 Traftte & ranipofaion 039
BHpIm o Buiding ingustey & malenas [rE
MNonasEy G0a  Graphet design, publishing & media .33
Mgy Te-shand (i Tobaoos & ahoahol 030
Austng 003 wEning coa & stesl 0.25
Foriugal (e RAeal Eslaie 025
Chena o.on i elafiboud dinaci 024
Beeriuda 00T BsreBanious tradineg cornpers o
TOTAL 9538  Miscelaneous consumer goods (AT
Tewties, garmnenis & leather goods oad
Non-lemouy metals LLE]
Precous ELas & fones [k}
Lodging, caterng & leiasre [LE]
Bicechnoicgy [T
Watches & jewelleny o8
Copnputer hartaare & Retworl e ipmen proiding 007
Worigage & funding ms¥iubon o.or
Rubber & tyres .05
Healthcame & social sereces 005
Foresty, paper & pulp products .04
Packaging inchuytry 03
Agrutture & fishery [
Emaronenienial services & recyding oo
Phoiographic & oplics [Tl
b eBaninis unclassfied oompanies o
ToTAL 9526

LIS (Lo Stradegy SCAN = Systematic Allocation Portfolio Dynamic (USD)  Annud report and sudited finangial statements as of 31 May 2025
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Statement of Net Assets

uso
Asgets 31.5.200%
I e SLrvLS i SECUTTLIES, 0051 606 D66 515.26
Irvepsirnends in mourtes. unralied apprecation (deproation) BT R
Toral inesiments in sEounbes (Note 1} T3] 546042 B
Cash at banks, depodts on demand and deposil accounts 11 675 0665
Citther liguid assets (Mangns) 10586 347,87
Rpoervalbii 0 Seoumes Sae (ot 1) 214 271.30
Recerabie on gbsonplions 4 D023
Recervabie on dadends N1
Crtives receivabiss 451 691.56
Urmisahzed gasn on forwand Toresgn eachange contracts ose 1) 2031 61767
Ureealized gaen on swaps (Note 1 179 71836
TOTAL Assets ED6 99 B4D.B1
Urmgalized o on financial futuns (Mote 1) 333 558,08
B owprdiraty -177.38
Payable on securilies purchases Noge 1) B53 853,00
Payable on mdemplions 32 563,70
Prevasions Tor al Tee hote 20 -3560 41006
Prowisions for laxe dabornerment (ot 3) -36 63030
Preasions for ofher Cormmisonns and fees MNode 2) 55 94497
Todal prowsion ¥53 145,83
TOTAL Lisbilities -1 188 897.09
et Bzeets B the end of the finendal yesr - B04 810 D282
LAES Lk Strategy 30N = Systematic Allocation Portfolio Medium USD)  Anraaal report and sudited finencial statements as of 31 May 2025 129
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uso
Income 1.6.2004-31.5. 2005
| rilngsil ol addels BaT Mair
Cmasdend 2 536 147,31
ML incomi on Seouniees lendng Mote 17} 61 653.15
Cither income (Mot 4) 949 203,55
TOTAL Income: 3584 72035
Expenses
Flat fee (Nobe 21 <11 681 62177
Tioee &' abonrgment (Mole 3} 24 B 4F
Citihee comnrssions and Tees (Note 1) 50 352.83
Imlenesl on cash and bank ovendraft 12 485593
TOTAL expenses -12 189 814.01
Net income (loss] on invertments -B BDS 085.62
Realized gain lless) (Mote 1)
Risslized gain (osd on msrkel-poced Seountes without opliod 55 AT 24474
Feahized pain (ossh on weid-evaluated secunties and mongy marke insinumsants 232318753
Reshed gan (o5 on Snancial filunes -37 533 936.03
Fealized gain (osst on fonwvard foreign echange contracts B 29658105
Reahzed pain (o058 on saaps £ 572 71166
Rishred gain Tois} on mign exchange -1 387 657.82
TOTAL realized gain (loss) 24§22 707.81
et meakized gain (oss) of the financal year 16217 62215
Changes in unmealized appmcintion (depredation] (ote 1)
Ureealzed appeciztion [depreciation) on market-priced seounies withoul ogtons 24 382 099.93
Urmgalized appreciation (deprecation) on pield-evaluated secumties and money marks? insyurments -4 10 255 6F
Urweahzed spprecialion (deprecaton] on inanosl fulumes <1121 6EA.46
Urmgalized appreciation (depreciation] on fonaand foregn exharge contrads 532 066,02
Urwiahzed apgiecialion (BepreCation] on fusDs £33 19169
TOTAL changes in unmealized appreciation (depredation] 21 620 433,56
Net increase [decrease] in net aztets as o result of operations 37 BIB DSS.TS
LAES Lk Strategy 30N = Systematic Allocation Portfolio Medium USD)  Anraaal report and sudited finencial statements as of 31 May 2025 130
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Statement of Changes in Net Assets
uso

1.5.2034.31.5. 2008
Pt aingts Bl 1 beginrent of hi finaro o year 957 497 50357
Subscnpliong 2T 758 470,04
Redemptions -214 953 367.00
Total red subsoriptons (redemptions) BT 194 49696
Cividend paid 3329 71954
ML ineome (045) o invEments -8 605 085.62
Total meaized gan dossh 24822 W@
Todal dhangis & unirahzed apprecation [SEEoecatbon) 21 62043356
Mgt inorease [decrease} in ned assets as a resull of operations 37 B38055.75
Net assets ot the sad of the finandal yer B04 81004202
Changes in the Number of Shares outstanding
Class K-1-a%-mdist
Kumber of shares cutstanding &t 1he beginning of the: financial year 10,9000
Mumber of shanes isued G.0000
Mumber of shanes redeemed 0.0000
Mumber of thams outstanding at the end of the financial year “0.9000
Class K-1-me
Mumber of sharet outstanding at the Beginrmg of the financial year 184810
taumber of shares ksued 0000
Mumibes of Shanes med éemi-d -1.0440
Number ef chares cartctaneiing atthe end of the financial yesr - 174370
Class [EUR hedged) K- 1-acc
Mumber of shanes outsianding at the beginning of the financial year 2.3970
Fumber of shanes dsued 0. 0000
Mumber of shanes redeened 14880
Class Pl %amdist
Mumber of Shanes outstanding at the beganmng of the financial year 611 285450
raumbier of shares seued 4 413,060
Humber of shanes redeens-d <179 385390
Clas [HED]) P-a%-mdirt
Rumber of shares culstanding at the begmrng of the financial year 53 243.5200
Rumbier of shanes rsued 1 7314920
Mumber of shanes medeemid 15 GI0. 7510
Number of shares cutstancing at the end of the financlal year 75 364.2610
Class Pmie
rumber of shares oulstanding at the beginrng of the: financial year 2 004 1804580
Fumbes of Shanes ssoed 83 9290280
rumber of shares edesmed 403 re5E510
Nurmber of thares cutstanding atthe end of the finsncial yesr 1 684 2808350
LIBS Lk Sir ey SCAN = Systematic Allocation Portfolio Medium WD) Anrual report and sudited financial statements as of 31 May 2025 13
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Clas M0 P.ate
Fumber of shares cutstanding at the beginning of the financial year 109 117.0040
Mumber of shand dsued 00000
Mumber of shanes redeened =25 7053170
Class [AUD hedged) P-ae
Piumbier of shares putstenting at the beginning of the financish year 482 001,040
rumber of shares ssued B.8720
Faumbier of shared mdeenmed -B4 1558300
Class [CAD hedged) P-ace
Rumber of shares pulslanding at the beginnng of the financial year 171 525, 2380
Rumber of shares ssued 21 BO3300
Mamber of shares mdsemicd -4 Te8.5TE0
Nurmber of shares cutstanding atthe end of the financial year 148 373.7920
Class (€HF hedged) Pace
Mumber of shanes cuistanding at the begannng of the financial year 1 092 8092750
Fumbier of shares ssued 2T 643, 7810
Pumbes of shanes edesnvid 249 9768240
Number of shares outstanding at the end of the financial year 4D 4757320
Class [EUR b dged) P-acc
Mumber of shanes ouistanding a1 the begainrng of the financial year 692 117.2740
Rumber of shared naued 4 BaBATD
Mumber of Shanes nedbend ~143 1851290
Cla [GEP hedged) P-ate
Rumber of shares culstanding at the beginning of the: financial year 170500, 1840
Rumber of shares sssed 0.0000
Fumbier of shares mdiemid -A7 2777510
Mumber of shares outstanding at the end of e financial yesr 123 2239330
Class [5G0 hedged) P-ate
Mumber of sharet cutstanding at the beginning of the financial year 161 500,280
Rumber of shanes ssued 4 534 9360
Rumber of shares redeemed 24 3704850
Class Q-a%-mdist
Faumber of shares oulstanting at the begnnng of the financisl year 155 021.3930
Mumber of shares mued 15 S86.5200
M of Shanes Meditid -39 (34,9300
Number of shams cutstanding at the end of the financial year (131 3673630
Class [HK D) Q-4%-mdist
Paumber of shares culstanging at the begennng of the financisl year 13 0321230
Mumber of shares mued 1 I52, 2080
Rumber of shanis e eerd C.0000
Mumber of shams cutstanding at the snd of the financial yeer 14 3243310
Class (=310
Fumber of shares culstanding al the beginnng of the financil year 565 436, 3400
Faumbier of shanes ssoed 27 571.8570
Rumber of shares redsemed 200 DEE. S840
Mumiber &t thares cutstanding stthe end of the financisl yesr 511 9418230
LES Lk Sir ity ROAN = Systematic Allocation Portfolio Medium WS Anrual report and sudited finencial statements as of 31 May 2025 132
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Clas (MK} Ceate
Fumber of shares cutstanding at the beginning of the financial year B3 2613810
Mumber of shand dsued 00000
Mumbier of shanes redeemed BRG]
Class (CAD hedged) O-ace
Piumbier of shares putstenting at the beginning of the financish year 50 D48 0360
Humber of shares ssed 2 615.2130
Faumbier of shared mdeenmed -36 0185450
Number of shares outstanding atthe end of the financial year 16 644.7640
Class [CHF hedged) G-ace
Rumber of shares pulslanding at the beginnng of the financial year 23% 9615350
Rumber of shares ssued 2 BO3.0770
Mamber of shares mdsemicd -63 58,5890
Nurmber of shares cutstanding atthe end of the financial year 164 806.0270
Class {EUR hedged) Q-acc
Mumber of shanes cuistanding at the begannng of the financial year 290 247.7900
Fumbier of shares ssued 4 04,5340
Pumbes of shanes edesnvid =23 562.6130
Number of shares outstanding at the end of the financial year 271 388.2710
Clags (GEF hedged) C-acc
Mumber of shanes ouistanding a1 the begainrng of the financial year 57 525.5870
Rumber of shared naued 3 1154550
Mumber of Shanes nedbend =13-204.7140
Number of shares cutstanding at the end of the financial year 46 7383320
Cla [SEK hedged) G-ate
Rumber of shares culstanding at the beginning of the: financial year 16 633, 6040
Rumber of shares sssed 24 450.0000
Fumber of Shares mdeemi-d J52.2790
Mumber of shares outstanding at the end of e financial yesr a0 §31.3250
Clast (56D hedged) Q-acc
Mumber of sharet cutstanding at the beginning of the financial year 142 8960540
Rumber of shanes ssued 2 24336510
Rumber of shares redeemed -45 126510
Monthly Distribution’
WIBS [Lux] Strategy SICAV
= Systemntic Allocation Portfelle Mediem [US0) Ex-Dirte Fay-Date Currency Amcunt per shar
-1 S rracies 11.6.2024 1 6. 200 o 1% 655.0414
Kor 1l St 1T 202 15.7. 2024 (£:1a] 15 B75.075%
K- 1-4% gt 12.8,2024 1582024 L 1% 529.5362
KAl miist 10,9, 2024 138208 o 15 S A0S
K-1-4% -t 1010, 3024 V5 02024 (E'w] 16 86779
K189 st 12000 15,11, 2024 €. el 16062, 1606
-1 4% rrdist 10123024 V3123024 s 116 3156066
K-1-8%ridigt 10012025 15.1.208% (Fu'r) 116 1065057
K= % midis 10.2.2085 13.2.2025 (=) 16452 G476
K- 1-4%-mdif 10,3, 2025 13.3. 2025 s 16 3164756
K+l S5t 1T6d, 205 1548, 2025 5D 15§36 3180
" Seencie 5

LEES Lk Strategy FCAN = Systematic Allocation Portfiolio Medium (USD)  Anraaal report and sudited finencial statements a5 of 31 May 2025
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LIBS [Lux) Strategy SICAN

- Systematic Alloration Pertello Mediem [USD) Ex-Dite Pry-Dinte Curreney Amount per thare
o145 st 125 7025 155 2025 LD 15 30,8607
P38 -mii 116,202 1462004 [0, [k h L)
P-3%-moia 10.7.2024 15.7.2024 LD £.3143
P-4% mdi g 128,208 1582024 [E:2 ] [ek JL-E
P-4%-mdi s 1092024 1322024 LED 03164
P8 mdi 010, 2024 15,10 2024 (€] [ok i ]
P-4%-miia 12112024 15.11.2004 LED ona
P-3%-mai R 10122024 13032008 (L] 03230
P-3%-mis 10.1.2025 15.1. 2025 LD oxar
Ped% mdis 10,2, 2025 132,205 LD 0.3754
P-4%-mia 10.3.2025 1332025 LD 0.3226
P-4%-mdi 10.4. 2025 15.4.2025 LD 0.3148
P38 mdi st 12.5.202% 1552095 (£ ] 03001
[FED} P-4%-mdist 11.6.2024 14.6.2024 D 30724
[HED ] Pt mdist T8 T 0% 15,7, 2004 HDR ERTE
[HI} P-4 %-pgint 1282004 15,8, 2024 D a.naz
[HED) Pt % -emadist 169 2024 1392024 HD EAF
[} P4 9 -Prghs? 10102024 15.10: 2084 WD N
[HED} Ped % mdist 1210, 2004 15.11.2088 HD 39262
[HKD} P-4 %-mdist 10122024 13.12.2084 D 34773
[HEDI} P mdist 10.0.200% 15.1.2025 HD 30298
[HED) P midist 1022025 1322025 HD 32054
[} P49 -Frdist 1032028 1232025 WD EXEITS
[HED} P B mmdist 10,2025 1542025 HD 30850
[HED} P49 -midist 12.5.202% 15.5.2025 D 23807
Q% -mois] 11.6,2024 1462024 [£:] &3
-4t 10,7, 2024 15.7.2024 LD 0.3358
0% mist 12.8.2024 1582024 LD ¢33
4%t 10.9.2024 13.0.2024 LD 0.3379
Gl % s 10,2024 15,00 2028 (6,7 03433
4%t 12.11,2024 15,11.2004 LD 03401
(-5 10,12 300 1302000 LD 03456
0-&% mist 16,0, 2025 1512025 (8 ] G302
0-4% it 10.2.202% 133 2008 e 03486
G % st 1035025 13.3.3005 LD 3458
O-4% st 10.4.202% 15.4.2005 LS 03376
Q% -most 1254025 1552025 (5,1 3053
(M} -4 - rtest 1162024 1452004 ] 31,3007
[HED] Dt S rredist 167 2 15,7024 HD 3340
[T} 014 36 reit 12.8.3024 158, 3024 ) 33803
[HED D S nvadiest 1092024 1342024 HD 33583
[HEE} 04 Sh-rrtist 10.10,2024 15.10.2004 ] 33382
(M} C)-4 - rgest 12,11,2024 15.11.7004 ] 3,3892
[HED} O S roniest [ ey 0 13020 HD J4a06d
(M} 04 B rraceit 1012028 18.1.2008 ] 131
[HED D S nveiest 102 2025 13.2.2005 HD 34611
[HET} C<h Sh-mdist 10,3,202% 13.3,202% D 34265
[HED Q- S rredlest Tk 025 15,8, 2025 HD 13470
(M} )4 S-rlist 125 2028 1552008 D 3,324
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UBS (Lux) Strategy SICAV
— Systematic Allocation Portfolio Medium (USD)

Three-year comparison

1580 31.5.2025 ns.2nze 31.5.2023

1t assets i USD 481094282 957 497 501.57 1035 349 43436

) 5.9000 0.9000 .500
Mt dsat walug por shang in USD 4540 532 44 4 EREE12 .41 A4 37T 10058

| 55008 -] FRORPNEoN PRk pEr share o LSD" 4 640 632,44 463651241 A 7T I9H

Shares cutstandng 174370 184310 15,2330
Mt B sset value per share in USD G470 429.40 529000414 5 504 83785
g and redernplon price per sharen USDY E£470429.40 625000414 5 504 43185

Shares cutstandng 0,9530 23910 39000

el assed value per share in EUR 3336 235,36 ER ) Dy 293683548

Issus and redemption price per share in ELR 3336 236,36 3296 na 2 936 836,48

mmﬂﬂn 446 009 6200 611 1854520 FB2 6963330

Mgt asset value per shane in USD 9165 9320 529

I5500 Bl FEORFIELON PROE pEr share o LISDY 9165 9320 .9

Shares cutstansing o 73 3642610 43 2435200 105 5683510
Met dsset value per share in 19D 308,50 an.n 8ad 10

|ssunt il FedlRPAELGN B0k peP hare n HKD' 908.50 e 84410

. . B

55'-1- 2838350 2 004 1604580 2 526 534.0710

Pl st walug: per sharg in S0 135,36 12245 107.68

Issie and redernplaon priok per share m USD? 12536 122 .45 107.68

Shares cutstandng B3 411.6870 109 117.0020 143 184.9390

PoL st walue e Shane in HED | 26164 132944 108182

Isus and redernplon price per hare m HED! 126161 12394 108182

Shares cutstandng 35 447 (06D 487 Dirdnal 53% 12,0950

ML Bt walue pee Shane n ALD 19737 115 54 103,13

15U v redernplicn prce per sharg n ALD" 11737 115,54 10313

148 373,700
towt asset value per shane in CAD 193,74 11748 o1

Is5u% and redernplion price per share n CAD! 118,74 1748 1011
| CHF fips -". ”

Shanes cutslandng armarns. o 1 092 8022750 1332 1684700

Mt o set value per sharg in CHF #.16 1 .g? .54

450 el Pedernpiion price pir share m CHEY 29.26 101 .07 92,54

Shares culitandng 553 7r3.6190 B2 1172740 937 008.0970

Poerl aset walug per shang in BUR 10682 105.0% G458
lssu g redernplion priok per thane n EURY 106.82 106.09 0408
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15H 1152025 3152004 31.5.202%

hﬂ:i culstanding 123 33,9330 170 5001880 181 384, 7420

Pt asset wilue per sharg in GAP 116,24 11380 10048
|55 and rederplion price per shane n GAF 116,04 (RER:H 100.48

Shares cutstandng a1 6628550 161 500,340 192 305.7340

Poet asset walug per share in 560 1 1707 10,63

I35u% @nd redempiion price per hare n $G0 17,7 LLER 104,68

Shares cutslandng 131 367.3830 155 021.3930 170 103.4240

Mgt 8 s5et value per shane in USD @3.42 9334 .22
Issus and redemption price per hare n USDY 28,42 53,34 90,22

Shares cutilandng t4 244, 3310 130821730 14 484, 7350

Mgt asset value pes shane in HKD 953,36 ¥ap. 22 S00.67

15t and redernplion price per diare i HKDY 983,36 3022 SO0.0F

Pl st walug per sharg in S0 1331 12804 112,63

Issue @nd redernplion price per share n LISD? 133,11 12904 131263

2613810

Shares cutstandng 7612.9990 60 261.3810
Rt asiet valus per share in HKD 127362 12822 107618

Issis vl FedRPMELCN prioe per share i HKD? 127362 13323 107618

Shares catstandng ' 16 6427640 50 0430950 83.257.1720

gl dmet walue ped share in Cal 12167 11948 108,08
|50 0l FeORMEOn Bnoe per share o CADY 121,67 119,48 105,09
Shares cutstanding 164 8060270 225 9615390 306 3403950
et a st value per shane in CHF 105.40 106,52 96.81

Issus and redernplion price per sharein CHE' 10540 10652 501

Shares outitandng 471 383,270 280 2472900 387 983050

bt st viluie pas Shane in BUR 113.42 LLAE: ) %35

Isius #nd redemnption price per share in ELRY 11342 11,80 53.35

a6 7363320 57 5255870
Mgl o migt waluge per sharg in GBP 123,08 LLEEH 10481

|50 Bl Federmplion priok per share o GAP 123.08 119,60 10481

25 3451210

el d et value: per share in 58K 19250 TE4ED 1.8
156008 Byl redernpaon price per dhare in SEC 19250 734 50 63778
culstaneing ' o 93 225 6640 142 3960540 163 072.9270
It et value per sharg in G0 12058 L] 105.52
Isgunt il Federnplon ok pif thanen G0 120.52 118,90 105 52
" S noie 1
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Performance

Currency 202472025 202372024 2022021
Class K-1-4% mdst uso 9% 14,3% 1%
Class K-1-ace T, ok, 14.3% 208
Class (EUR hedged) K-1-acc EUR 1.2% 12.3% 5. 7%
Class P-a% -] a0 4% 13,74% A%
Class (HFD) P-2%-mckst HED 6% 13.6% 3.9%
Class P-ace S0 4% 13,7% A,7%
Clag; (HKD) P-act HED 2E% 13,6% 29%
Class (AUD hedged) P-acc L) 1.5% 12.0% A 5%
Clats (CAD hedged) P-aze CaD 1.1% 12.8% 41%
Class (CHF hecge) P-act CHF 1.8% a.2% 7.2%
Class EUR hedged) Prac EUR 0.7% 11.7% 6.2%
Class (GEP hedged) P-acc G Z1% 19.3% A 5%
Clag (60 hedgeds P-acc Gl DE% 11.8% 438
Class O-%-mdig usD 1% 14.6% 2.9%
Clags (KDY Q4% rrdist HED J4% 14,5% 1%
Class Qract S0 3% 14.6% 5%
Clags (HRD) Gracc HED 4% 14.5% 3.2%
Clas; (CAD hodged) Qrace CaD 1.8% 12.7% 4%
Clags (CHF hedged) O-acc L 1% 10.0% 6.5%
Clag EUR hedged) O-acc EUR 4% 12.8% G AN
Class (GEP heged; O-acc GAF 29% 14.1% 4.1%
Class (38K hedged} Qrace e 1.0% 124% 1%
Clags (G0 hitdged) O-ace G0 1.4% 12.7% 35%
Historical perfomnance i no indicator of current of future performance.
The performance dala dogs ned tako accound of any cormmissiond and codts charged when subsiribing and redeeming shargs.
The performance data were not autited,
Thoe subfurnd hias na benchmark.
Report of the Portfolio Manager
Frean the second half of 2024, capital markets performed
positively, driven by falling interest rates and Al advancements.
MNovember in particular saw a market boost due to the LS
elections, with notable gains in equities despite European and
Chinese weakness due to tanff uncertaingy. Despite inareased
raniff turmaoil 2t the becinning of 2025, robust US arowth kept
the overall market performance on 2 positive trend, Central
bank policy diverged due to tariff inflation fears, resultiing in a
significant rise in geld prices, On the Fied Income side, reces-
sion fears supparted Treasuries. In the late pant of the financdal
year, the higher-than-espected tariff announcement caussd
severe olobal market comections, which reversed one week
later after a 3-manth pause was announced, wiggering a sharp
rebound which drove main esuity ndexes up, themsfors snd-
ing the finandial year in positive temitory.
Over the financial year, from 1 June 2024 1o 31 May 2025, the
subfund delivered a negative performance, Within Equities,
Developed Markets such a5 the US and Europe contributed
the most, while Emerging Markets was a detracior, In Fixed
Incame, it was mairly High Grade Bands and Corporates
Bonds contmituting positively, while Fixed Income Dervatives
were a detractor, Risk Parity and Commodities contributed
regativedy.
LIES Lk Strategy 30V = Systematic Allocation Portfiolio Medivm (USD)  Anraaal report and sudited finencial statements a5 of 31 May 2025 127
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Structure of the Securities Portfolio
Geographicel Breakdown psa % of net assets Economic Brenkdown as 8 % of net pssets
Lapcermbeung 44 8T il funds 1619
Irefand 3880 Fnance & holding companics 1.6
Ureled Slates 2.95 Countnes & cenlral govirmminls 295
Jdapan 200 Banks & credil insiiutons 202
Urated Kingdom 183 Pharmaceuticalé, eodmedics & medical products 0,92
Canada 116 Eectromscs & sericonducions (10
Frarey 100 e, solftwane & (1 sirnced 0.5
Gerrnany (8 rfurance 54
Swatzerdand 053 Energy & waler supply a1
Aursiraka LB Peinoleun 039
Thi Methedands D47 whides 035
Swetden 033  Food & soft donks .33
Spin 039 EHectrical dewces & companents 02
1328y (.24 Maecharecal engineering & nousinal egquipment 29
Denmark 021 Chemigals 029
Hong Kong oy Tehircommnications L1}
Singpor D6 Apcspace ndustny 0,24
Frfand L0 Aetad trade, cepartment Aores 27
\irmed e Traffe & transportation 025
Beigium 0.07  Building incustry & malerials 0.3
Mooy 006  Graphc desgn, publishing & media 022
o Je-tanad .03 Tobaces & aloohel 030
Autria D02 waneng, goal & stesl o7
Porugal Luon Aeal Estale a7
Berrnuda 00T BMscebanecus senvices [+ 1]
TOTAL 5711 Beoe Baniboud 1rading compants LN T
Bscelaneoys (on et goods o0
Teaties, garrnienis & leather goods ¢.0a
Hon-femous matak o0
Lodging, catenng & leisurg 008
Precious metals & stones 008
Biotechrology .07
Watches & pweileny 05
Morigage & funding in situtons 005
Cornpuier hanhwane & network BUE DRl proders 0os
Rubber & tyres oo
Healthoane & scoal serioes o
Fomstry, paper & pulp products 003
Packaging ndusiny 02
Agricufiure & fshery &
Ertronenenial seraces & reoyching om
Fhedographic & oplic oo
TOTAL 8711
LEES Lk Strategy FCAN = Systematic Allocation Portfiolio Medium (USD)  Anraaal report and sudited finencial statements a5 of 31 May 2025 128

305/539



EDINETOOOO
O000DO00oDO000o0Oo00oOodno(e3Lsss)
OOoooooooooooOooao

Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been preparad in accordance
with the generally accepted accounting principles for imvest-
rent funds under the going concern basis of accounting in
Lizermbourng.

The significant accounting paolicies are surnmarised as folkews:

a} Calculation of the Net Asset Value

The net asset vablue and the issue, redemplion and conver-
sion price per share of each subfund or share clzs are in the
cumrency of account of the subfund or share dass concemed
and are caloulated every business day by dividing the tatal net
a558ts of the sublund attributable to each share class by the
number of shares issued in this share dass of the subfund.

In this context, “business day”™ refers 1o normzl banking days
in Luserbourg e, sach day on which the banks are open
during roamal business haurs) with the except for 24 and

31 Decennber, mdividual, pon-statutary rest days as well as
days on which exchanges in the main countries in which the
subfumd invests are dosed or 50% or more of the subjurd’s
imaestrments cannot be adequately valued,

The parcentage of the net assef value attributable to sach
share class of 2 subtund changes each time shares are issued
of redeemed, it is determined by the ratio of the shares issuad
in each share class o the total rumber of shares issued in the
subfund, taking into account the fees charged to that share
class.

b} Valuation principles

~  Liquid funds — whether in the form of cash, bank depos-
its, bills of exdhange and siaht securities and receivabiles,
prepaid expenses, cash dividends and declared or acansed
interest that has not yet been received — 2re valued at their
full value unless it is unlikety that this value will be fully
Pk of recefved, in which case thelr value i determined
by taking into comideration 2 deduction that seems
appropriate in order to portray their e value.

= Securities, derivatives and ather investments listed on a
stock exchange are valued at the last-known market prices.
If these securities, derivatives of other assets are listed on
several stock exchanges, the latest available price on the
stock exchange that represents the major market for these
irnestnnents vill apply.
Ir1 the case of securities, derivatives and ather assets not
commonly waded on a stock exchange and for which a
secondary market amang securities traders exdats with pric-
ing in line with the market, the Company may value these

secinties, defvatives and other imvestments basaed on thews

prices. Securities, denivatives and ather investments not

listed on 2 stock exchange but which are traded on another

regulated market which operates requlary and is recog-
nised and open to the public are valued at the last available
price on this market

- Securities and ather investments that are nat listed on a
stock exchange or traded on another regulated market,
and for which no appropriate price can be obtained, are

valued by the Company according to other principles cho-
sen by itin good faith on the basis of the kely sales prices.

— Derivatives not listed om a stock exdhange (OTC -deriv-
atives) are valued on the basis of independent pricing
sources. In case anly one independent pricing source of
a derivative is available, the plausibility of the valuation
obtained will be vesified by means of caleulation methods
recognized by the Company, based on the market value
of the urdedying instrument from whidh the dervative
originates

- Urits of other undertakings for collective investment in
rransferabbe securities (UCITS) andhar undertakings for
collective investrnent (LICI) are valued at their last-knowmn
miet asset value, Certain units of shares of other UCITS and!
or UCH can be valued on the basis of an estmation of their
value that has been provided by reliable senvice providers,
which are indepandent from the portfolio manager or the
investrment advisor (valise estimation),

- Money market instruments not traded on 2 stock exchange
or on anather regulated marker open 1o the public will be
valued on the basis of the relevant curves. The valuation
based an the curves refers 1o the Interest rate and credit
spread components. The following princples are applied in
this process: for each money market insTrument, the inter-
24l rates nearest the residual maturity are interpolated. The
interest rate calculated in this way 5 comverted into a market
piice by adding a aradit spread that reflacts the underlying
biewrowver. This credit spread is adpusted if there ks a sionifi-
cant change in the aredit rating of the borrower
Intsrest income eamed by subfunds betesssn the order
date concemed and the value date concerned is included in
the valuation of the assets of the subfund concermed. The
as5e1 value per share on a given valuation date therefore
indudes projected interast income.

- Securities, money market nstruments, derivatives and other
assets denominated in a curmency other than the refer-
ence oumrency of the relevant subfund and pat hedged by
foreign-exchange ransactions, are valued at the middle-
market rate of exchange (midway between the bid and
offer rael knowem in Lucembourg o, if not available, on the
moat tepresentative market for this currency,

— Fined-term deposits and fiduciary investments are valued at
their nominal value plus 2ccumulated interest

= The value of swaps is caloulated by an external senvice
provider and a second independent valuation is provided by
another extemal service provider. The caloulation is based
on the net present value of all cash Tlows, both inflovs and
autflows, In some specific cases, internal caloulations (based
on models and market data made availzble by Bloomberg),
and'or broker statement vabuatgons may be used, The vale-
ation methods depend on the respective security and are
detenmined pursuant to the UBS Valuation Policy

The Company is authorised to apply other generally recog-
nised and auditable valuation criterla in good faith in order o
achieve an appropriate valuation of the net assets if, dues 1o
extracrdinary droumstances, a valuation in accordance with
the aforementionad regulations proves 1o be unfeasible o
inaccurate.

In exwanidinany crcumstances, additional valuations can be
camied out aver the course of the day. These new valuations

LIES (Lo Strategy SICAY = &nrus! report ard sudited bnanciad statements asoof 31 May 2025 159
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will then be sthoritative for subsequent issues and redensp-
tions of shares.

Due 1o fees and charges as well as the buy-sell spread for the
underlying investments, the actual costs of buying and selling
assets and nvestments for a subfund may differ from the

last available price o, if applicable, the ret asset value wsed
o calcudate the net asset value per share. These costs have

4 megative effect on the value of a sublund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjust-
mivertt o the net assel value per dhare,

Shares are geperally isswed and redeemed based on a single
price: the net asset value. To reduce the effects of dilution,
the net asset value per share is neversheless adjusted on
valuation days &5 described belows, this takes place irrespac-
tive of whether the subfund is in 2 net subscription or net
redernption position on the relevant valuation day. i no trad-
ing is taking place in any subfund of class of a subfund on a
particular valuation day, the unadjusted net asset value per
share is applied. The droumstances in which such a dilution
adpustment t2kes is made are determined at the discretion of
the Board of Directors. The requirement 1 camy out a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Directors may carry out a dilution adjustment if, in s view,
the existing shareholders (in the case of subscriptions) o remain-
ing shareholders (in the case of redermpions) could be put at
a disachantage. The dilution 2dpusiment may take place if:

{a) a subfund records a steady fall (i.e. a net outflow due to
redemptions),

(b} a sublund records a considerable volume of net subscrip-
ticns relative to its size;

(g} & sublurd shows 2 net subscription or net redemplion
position on a partcular valuation day; or

(dh In all other cases in whidh the Board of Directors believes
a dilution adpustment i necessary in the inteests of the
shareholders

When a valuation adjustment is made, a value is added to
or deducted from the net asset value per share depend-

ing on whether the subfund is in a net subscription of net
recermption position; the extent of the valuation adjustment
shall, in the opinion of the Board of Directors, adequately
cover the fees and charges as well as the spreads of buy and
sell prices. In particular, the net asset value of the respec-
tive subfund will be adjusted jupwards of dovnwards) by
an amount that {) reflects the sstimated tax expernses, ()
the trading costs that may be incurred by the subfund, and
(i) the estimated bic-ask spread for the assets in which the
subfund invests. As some equity markets and couniries may
showe different fee structures on the buyer and seller side,
the adjustment for net inflows and outflows may vary. The
adpustments are generally imited to 2 maximum of 2% of
the prevailing net asset value per share at the time. The
Board of Directors may decide 10 temporarily appy a dilution
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adjustrnent of more than 2% of the prevailing net asset value
per share at the time in respect of any subfund andior valu-
ation date in exceptional circumstances (e.g. high market
vollatility and/or liguidity, exceptional market conditions,
market distuption, etc.), provided the Board of Directors can
justify that this is representative of the prevailing markst
conditions and that it is in the best imerest of the shareholders
This dilution adjustment will be calculated in accordance
with the method determined by the Board of Directors.
Sharebolders will be informed via the wsual communication
channels when the temporary measures are introduced and
when they end.

The ret asset value of sach dass of the subfund ks caloulazed
separately. However, dilution adjustments affect the net asset
value of each class 1o the same degree in percentage terms
The dilution adjustment is made at subfund level and relates
1o capital activity, but not to the specific droumstances of
sach indiddual investor transaction.

For all subfunds the Swing Pricing methadology is applied.

H there were Swing Fricing adjustments to the net asset value

1 the end of the finardal year, this can be seen from the
three year companizon of the net asset value information of
the subfurds. The issue and redemption price per share repre-
serils the adjusted net asset value.

c) Valuation of forward foreign exchange contracts
The unrealized gain lossh on outstanding foneard fareion
exchange contracts is valued on the basis of the foreard
sxchange rates prevaling at valuation date.

d} Valuation of financial futures contracts

Fnancial futures cortracts are valied based on the latest
available published price applicable on the valuation date.
Rezlized gains and losses and the changes in urtealized gains
and losses are regorded in the statement of operations. The
realized gains and bosses are caloulated in acoordance with the
AFQ method, i the first comtracts acquired are regarded as
the first to be sold.

e} Valuation of options

Cutstanding options waded on 2 requlated market are valued
an the semement price of the B2t available marke? price of
the irstruments, Options which are not listed on an official
stock exchange (OTC-options) are marked tomarket based
upon daily prices oblained from OV - option valuation in
Bloomberg and checked against third party pricing agents. The
realized gains or losses on options arnd the dhange in unreal-
ized appreciation or deprediation on options 2re dischosed in
the statement of operations under the positions realized gains
{losses) o options and Unrealized appreciation (depraciation)
o options

Options are included in the invesiments in securities
) Net realized gains (losses) on sales of securities

The realized gains of losses on the sales of seourities are calou-
lated on the basis of the serage cost of the securities sold.
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g) Conversion of foreign currencies

Bank accounts, ather net assets and the valuation of the
imvestrnents in securities held denominated in curendes

other than the reference currency of the different subfunds are
converted at the mid chosing spot rates on the valuation date,
Incoms and expenses cenominated in currencies other than
the cumency of the different sublunds are converted at the
mid dosing spat rates 2t payment date. Gain or koss on foreign
exchange is induded in the statemnent of operations.

The cost of securities dencaninated in currendes other than the
reference currency of the dilferent sulbldurds is converted at
the mid closing spot rate prevailing on the day of acquisition.

h) Accounting of securities’ portfolio transactions
The sequrities’ portfolio transactions are accounted for the
bank business day follzwing the ransaction dates.

i} “Mortgage-backed securities”

The Compary, in accordance with its investment policies, may
invest in mortgage-backed securities. A mortgage-backed
security i a participation in a pool of residential morngages
which is consolidated into the form of seourities. The prin-
cipal and imerest payments on the underhing mortgages

are passed thrawgh to the holders of the mongage-badked
security of which the principle reduces the cost basis of the
security. The payment of principal and interest may be guar-
antead by quasi-governmantal agendies of the United States
A gain of loss is caloulated on each paydoan associated with
each payment of princpal. This gain o Ioss has been induded
in "Realized gain (loss) on market-priced securities without
optiors” in the statement of operations. In addition, prepay-
ments of the underlying mortgages may shorten the life of the
security, thereby affecting the Company's expected yield.

For “Mortgage-backed securities”, if the factor 1o be applied
to the nonknal of the security is greater than the one at

the valuation date, then the nominal shown in the finandsal
staternents is adjusted w peflact this facter. In the other cases
the nominal shown reflects the effect of 2 factor equal to ane.

j) Combined finandal statements

The combired financisl statements are expressed in ELR

The various itenns of the combined siatement of net assats,
the combined statement of operations and the combined
statemnent of changes in net zssets a5 of 31 May 2025 of the
Company are equal 1o the sum of the cormesponding items in
the financial statements of each sublund comerted into EUR
at the exchange rates prevailing at dosing date

The Tollowing exchange rates were wied for the comversion of
the combined finandial statements as of 31 May 2025

Exchange rates
I':I_L.H_; 1 = CH 0932665
ELUR 1 = LBD  1.0d5a50

Fou the Bguidated or merged subfunds, the exchanoe rate used
for the comversion of the combined finandial statepenis is the
one as at iquidation or merger date.
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k) Receivable on securities sales,

Payable on securities purchases

The pasition “Receivable on securities sales” can also include
receivables from foreign curmency ransactions. The positon

“ Payabile on securities purchases” can ako inchude payables
froam foregn curmency Uansacions.

Receivables and payables from foreign exchange tramsactions
are nemied,

1} Income recognition

Dividends, met of withholding taxes, are recognized as incoms
on the date upon which the relevant securities are first listed
a5 “eg-dividend” . Interest income is acoued on a daily basis.

m} Swaps

Tha Company may énter inlo interest rate swap oniracs,
torward rate agresments on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
imstitutions that specialize in transactions of this kind,

Tha value of swaps is calcullated by an extemal senice provider
and a second independent valuation is provided by angther
external senice provider. The caloulation is based on the met
present value of 2l cash flows, both inflovs and outflows,

In some specific cases, internal calcultions (based on models
and market data made available from Bloomberg), andior
broker statemnent valuations may be used.

The valuation rmethads depend on the respective seourity and
are determined pursuant to the UBS Valuation Policy.

This valuation method s recognised by the Comparny

Changes in unrealized profits and bosses are reflacted in the
statement of operations under the changes in ~ Unrealized
appreciation (depreciation) on swaps”,

Gains o kasses on swaps ncurred when dosed-out or matured
are recorded as “Realized gain (loss) on swaps” in the
statement of operations.

Mote 2 - Flat fee

The Company pays 2 maximunm manthly flat fee for each of
the subfunds and share classes, calculated on the average net
asset value of the subfund and share dass as shown in the
table el

LIBS (Lu) Strategy SICAV - Dynanic inconse (LSD)

"Bidairanm

Tt feepa”

for share claswes

“Maxienian wath *heiged”

flat fos pa” ik (e name

Share dasses with “F in thesr nams 1.340% 1.390%
Share dasses with “K-1° in $er name 09004 0.9505%:
Share glasses with "K-8 in thes name (E65% L0Es%
Share dasses with “K-X° n thiir nans: D000 C.000%
“hare dasses with “F” in their name 0520% L.50%
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Faxienam “Maxirraum
M fon po” Tat fo pa”
for share dasses for shase classes
= s masm: wath “hedged M isruam waith “heed ged®
flat fen pa” i 1heir e flat fee pa” in their name
Share chasdes with “0" m thedr name: 05 00% 0504 Ehare dase with ~“1-43° i ther name LG0T . FO0 %
Share classes with * 00" in thisr name 0.500% 0E40% Share dasses wiih "I-A407 in ther name L670% 0. 700 %
Shigrte chasaes with “1-81 " in 1hdar name 0.590% B0 Share dassed with ©1-8° in e nanr D65 0.065%
Share chasses with “1:A2 ™ in 1heir name 560% 0610% Share clagses with "1=4” in their name: 000% 0.000%
Share clases with “1-A3" in s name 0.520% 0570%  Shane dacsed with “LLRX" in thise hame U000 GLO00%:
Shabe chiises wilh "1AA” i Thes drné D.520% BETO% o« s (L Sategy SCAW —income (LURE mas 0LET0%% ¥ el 0.500%
Share chasses with “16™ in their nanw 0.065% 0.065%
Share claded with *1-0" in thesr ndme .000% OOO0%  |JBS {Lux) Strategy SICAY
Share classes with “U=X" in ther name (G 000% G000% = Systemnatic Allocation Portfolio Defendve (LISD)

LIBS (Lued) Strateqy SICAV - Fixed Income Sustainable (ELR)
LIBS (Lux) Strategy SICAY —Fixed Income Sustainabbe (LISD)

" hacEmaam

flat femp.a”

for share chasnes

= Masaimiien wath "hacgad”

Nat fon pa~ i thair nama

Sk clagopd with “P i U name 1 .DBO%G 1.430%

Share classes with “E-17 im their name .850% 0 E30%

Share clasoes with “E-B" in ther narme 0-065% 0.065%

Share chasdes with “K-X" in theer rame 0.000% 0.000%

Share classes wah “F~ n thewr name 0570% 0E00%

Shbre et with “ 0" i their name 06505 0004

Share classes waith “0L" in ther name (ras0% 0 700%

Shiare classes wath “1A1T in her name (650% 0580%

Share classis With “1-AZ" in Lher name 05005 DE30%

Share chasses with "1A3" in their narme 0570% 0 E00%

Share clasees with “LA4™ in 1hesr name 2570% 0.600%:

Shiarer chasdts with “1-48° i Thedr namé 0 05EY D65

Share classes with “1:%" in ther name 0.000% .000%

Skt (Rages wath “U-X" 5 their nameg G 000% 0. 000%:
LIBS (Lu) Strategy SICAV — Income (CHF)
UBS (Lu) Strateqy SICAY — Income (EURY
UBS (Lux) Strateqy SICAV = Income (USD)

" hacionism

H'hp\.l-

far share classes

“Marimien with “hadgerd”

Nat fon pa” i thair nasma

Share classes with “P™ in their name 1.300% 1.350%

Shbre Radded wath “E-1% i 1hef farme 0.380% 03109

Share classes with “E-B™ in théar narme (065% £085%

Shibre (R wath “K-X" i eler neme G000 0.000%:

Share chasses with "B~ in their name 0670% 01004

Share Ragopd wath “0" i Eher name O 7503 0.B00%

Share classes wath “04" in ther name: 0.750% 0.B00%

Share clases with “1A1" in their name 0.750% 0. 7a80%

Shigre clded with AT in Feir name O 00 0. F304%

¥ty UBS (Lo Strategy SICAN — income Sustanable [CHF)
# fewrnedy UBS (L) Strategy SICAN —Inceme Sustanatle [EUR)
¥ fewmnerly UBS dux) Strategy SOAV = Incoms Sustamnalle (S0

LEES [Laa} Strategy SICAN = Anrsl report arvd sudited financiadl statements a5 of 31 bay 2025
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Tt fee pa®
for shase classes
*Masimum weith “hedged”
Tlat foe pa.” in shair naime
Shane dates with “F° i e rame 1. 320% 1. 370 %
Sharg dasses wath "K-17 in iheir name 0.500% 0.930%
Shane clsses wiih KB in e name 0U065% 0.065 %
Share classes with “K0 in thesr name RLO00 % D000 %
Share dasses wath “F" in ther name 0610% 0.680%
Shane dased wath 0" in thiar name CLBAT S 0. Y305
Share casses wath "OL™ in their name: (L6805 0.730%
Shane dasses with 41" in ther neme (OUBED [T
Shar dlasses wath “I-A2" in thiar naeng [Gal% D.670%
Shane dasses wiih “I-A3" n thisr name (L610% 0680 %
Thare dases with “1-847 0 ther name 01 O DEED B,
Shane csses wiih "1-8” in thesr nane 0L065% 10,065 %
Shriare dlasses wath “I-X° i their name CLD0O%: 10.000%
Share glasses with "LLX" in ther name Q000 £.000%
LIBS (L) Strategy SICAY
— Systemyatic Allocation Portfolio Dynamic {LISD)
“Maximranm
flat fee pa®
for shaae chasies
“Maxienian with “heelged”
Tlat fee pa.” in tharit naime
Share casses with “F in i name 1.680% 1.730%
Sharg glassed with “K-1° in their name 1.150% 1.080%
Share dasses wiih “KB" in thiar name 065 0.065%
Share dases with “E-N* in thes name 000 . 000 %
Share dasses with "F" in their name 0.730% 0. 760%
Shane casied wath 0" in thier name DA A0S
Share dasses wath "OL™ i their name: 820% DA%
Srane cdasses wiih *i-41" i thiss name 07005 a0
Shane dasses waih "1-A2" in thisf name (0 760% 0.790%
Share dases with “-A3" i ther name QL730% 0. 780%
Share dasses wih “I-84" n ther name 0730% 0.760%
Trare daoded with °-0° in hder rarmt CUDES b D065 58
Share dasses wath "1=4" in ther name ] 0.000%
Shane disses Wi *L-X" in thise name D.000% 0.000%
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UBS (Lua) Strategy SICAW
= Systematic Allocation Portfolio Medium (LSD)
“Maximusm
Ao for o™
{r share dlasses
“Maximeen with “hadgad”
flat foe pa™ in their name
Share chisdss with P in heir rarms 1.500% 155046
Share classes with "K-1" in ther name 1.020% 1.060%
Shagre cRasdts with “K-B® i 1hif name 065 D655
Share el with “E-X" i ther name C000% 0.000A
Share classes with “F~ in their name (r650% OB
Shiare CRasdid with “ 0" in e name 0 750% 0.B00%
Shiare classes with “0L" in ther name 0.750% 300%
Share (Rasoes with A1 in heir name 0.7 20% 0. 7S0%
Share classes wath “1A2° in thisr name 0.650% 0.7 0%
Share classes with “1A3" in heir name 0.660% 0.690%
Shidre cladied wath “LA4" in Leir narme 0 6B B0
Share classes with “16° in ther nams: 0.065% 0.065%
Share (st with “1-57 in Ui name O-000% D004
Share classes with "U-X" in their name £r000% 0.000%
LIBS {Lio) Strateqy SICAW - Xiwa Yield (ELIR)
“haxEnem
Ay e p.a”
{mr share clawes
*IWaximasm with “hedged™
flat foo pa® in thair namns
Share classes wish “P” in their name 1.800% 1.850%
Share tlasses with “E-1" in s narme 110056 1.§30%
Chigre chasded with “K-B° in heir name DDEEAG [t
Share classes waih “E-K" i T name: C.000% 0.000%
Share chasdts with “F= in their name O 350% 8304
Share classes with * 0" in their name 0.950% 1.000%
Shigre chasoes wath “OL" in thiar nami 9505 1.000%:
Share chasses with “1A17 in 1heir name 0 950% 50
Share dlasses With *1AZ" in L name 0.900% (930%
Shiare chasdes wath “1A3" in thear name 0850% 0.B30%
Share chasses with “1:44™ in 1her name 0.850% 0.E80%
Shbrg Gadded wath “HE® in Ui Aand O D6E% 0OE5%
Shiare classes wath “1%" i ther name (000% G000%
Share clases with “U-X" in ther name 0.000% 0.000%

The aforemrentioned flat fee shall be used as follows:

1. In accordance with the following provisions, @ madmuem
flat management fee based on the net asset value of
the Company is paid from the Company®s assets for the
management, administration, portiolio management,
imvestrnent advice, and distribution of the Company (i
applicable), as well 25 for all Depositary tasks, such as the
safedeeping and supenision of the Company's assets, the
processing of payment wamnsactions and 2l other tasks
listed in the “Depositary and Main Paying Agent” section
of the sales prospecius: This fee is charged to the Com-
pany's assets on a pro rata basis upon every caloulation of
the met asset value and is paid on a monthly basis inaxi-
murn flat management feel. The relevant madmunm fat
management, fee will not be dharged until the comesponc-
ing share dasses have been launched. An oveniew of the
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maximurn flat fees can be found under the section “The
sublunds and thear special imvestment policies™ of the sales
praspecius. The actual madmum rate applied to the flat
management fee can be found in the annual and sem-
annusal reporis.

Thiis fee is shova in the Statement of Operations as “Fat fee”,

2. The maxmum flat m2nagement fee does not indude the
followvang fees and additional expenses, which are also
charged to the Company’s assets:

) all additional expenses related 1o management ol
the Compamy's assets for the sale and purchase of
assets (bid-ask spread, brokerage fees in Bne with
thie marke?, commissions, fees, etc ] As a nde, these
experses are caloulated upon the purchase of sale
of the respactive assets. In deragation herets, thess
additional expenses, which arise through the sale and
purchase of assets in conmection with the settlemeant
of the Baue and redemption of shares, are covered by
the application of the Swing Pricing principle purssant
o the section titled “Met asset value, issue, redemp-
tion and conmversion price” of the szles prospecius

bl fess of the superisory authodity for the establish-
ment, modification, Bquidation and merger of the
Company, as well a5 2ll charges payable to the super-
wisory authorities and amy stock exchanges on which
the subfunds are listed,

¢ auditor's fees for the annual audit and certification
in connection with the establishment, madification,
liguidation and merger of the Company, a5 well as
any other fees paid to the audit firm for the sepvices it
prowades in relation 1o the admiristration of the Fund
a5 pemmitted by Law;

dl  fees for legal and tax advisers, as well as nataries, in
conrnection with the establishment, registration in
distribution countries, modification, liquidaton and
merger of the Compary, as well as for the general
safeguarding of the interests of the Company and its
investors, insafar as this is not expressly prokabited by
lawy,

&) costs for the publication of the Compary's net asset
value and all costs for notices to investors, induding
translation costs,

£ costs for the Comrpary”s legal documents (prospec-
tuses, KIDs, annual and sermi-annual reports, as well as
2l other docunnents legally requirad in the countries of
domiciliation and distribation);

gl «costs for the Company's regisiration with any foreign
superdsory authaorities, it applicable, induding fees
payable to the foreign supervisony authorities, as well
a5 translation costs and fees for the foreign represen-
tative of paying agert,

hl  experses inoumed through use of voding or creditors’
rights by the Company, induding fees for extemal
achisers,

i1 costs and fees related 1o any intellectual propety reg-
tsteped in the Compamy’s name of to the Company's
rights of usufruct,

i all expensas anisirg in connection with any extraordi-
nary measures tzken by the Management Company,
Portiolio Manager or Depositary 10 protect the interests
of the inyestors,
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k) if the Managerent Company panicpates in dass-
action suits in the interests of investars, it may charge
the Company's assets for the expenses arising in con-
rection with third parties (e.g. legal and Depositary
costs). Furthemmaore, the Management Company may
charge for all administrative costs, provided these ane
verifiable, 2nd published andior taken into account in
the disclosure of the Company's total expense ratic
(TER),

I} Fees, ©0sts and expensas payable to the directors of
the Company linduding reasonable out-of-pocket
Bxpanses, insurance coverage and reasonable travel
expenses in connection with meetings of the Board of
Directors and rentumeration of directors),

) Ferformance fess Gf apglicable)

These commisdons and fees are shown in the Statement of
Cperations as “Other commissions and fees”

3. The Management Company may pay relrocessions to
cover the distribution activities of the Company.

All taxes levied on the income and assets of the Company,
particularly the “1ae d'abonmement” , will also be bome by the
Company

For purposes of general comparatidlity with fee nules of differ-
ent fund providers that do not have a flat management fee,
the term “madnmum management fee” is et at 30% of the
flat management fee.

Foi share class “1-8°, a feeis charged 10 cover the costs of
fund administration {comprising the costs of the Company,
the LICI Administratar and the Depositary]. The costs for
as58l managenment and distribution are charged autside of
the Company under a separate contract concluded directy
between the imvestor and UBS Asset Management or one of
its authorized representatives.

Costs refating o the services performed for share dasses |-X,
K- and U-X for asset management, fund administration
(comprising the costs of the Company, the U Administrator
and the Depasitary) and distiibution are covered by the com-
persation o which LBS Asset Management Switzedand AG is
entitled under a separate conwact with the investor

Coats refating to the seqvices 1o be perormed for share dasses
“K-B" for sset management purposes are covered by the
conpensation to which UBS Asset Management Switzerland
Al of one of its authonsed distribution partrers is entitled
under 3 separate contract with the investor

All costs that can be anributed to individual subifunds will be
charged to these subfunds,

Costs that can be allscated to individual share clxses will be
charged to those share dasses. If costs are incurred in con-
nection with several or all subfundsfhare dasses, however,
these costs will be dharged 10 these subfunds'share classes in
propartion 1o their relative net asset values,

LIBS (Luog) Strategy SICAY = Anrual report ard sudited financdal statements a5 of 31 Bay 2025
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With regard to subfunds that may irvest in other UCs o
LCITS under the terms of their investrient poficies, lees may
be incumed bath at the level of the sublurd as well a5 2t the
level of the relevant target fund. The upper limit for man-
agement fees of the target fund in whidh the assets of the
sublund are invested amounts 1o a maxdmum of 3%, taking
into 2ooount any trailer fees

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or by
anather company linked 1o the Management Company through
common managerent of control of through a substantial
direct of indirect holding, no issue or recemnption charges may
be charged to the investing subfund in connection wdith these
target fund units

Details on the Company's ongoing costs (o onaoing charges)
¢an be found in the KIDs

MNote 3 — Taxe d'abonnermnent

The Company is subject to Luxemnbouwrg law. In accordance
with cumrent legislation in the Grand Duchy of Luxembourg,
the Company is nat subject to any Lluxembourg withholging,
income, capital gains o wealth taxes. From the total net
assets of each subfund, bowever, a tax of 0.05% pa, {"taxe
d'abonnement”) payable to the Grand Duchy of Luxembourg is
due at the end of every quarter (reduced taxe d'abonnement
amaunting ta0.01% pa. for dhare dassesF, 141, BAZ, A3,
I1-Ad, -8, 1-X and U-X]. This tax is caloulated on the total net
assets of each subfund at the end of svery quarter, In the
event that the conditions 1o bepsfit from the reduced 0.01%
rate are no longer satisfied, 2l sharesin chasses F, AL, 142,
1=A3, =44, =B, =X and LlX may be taxed at the rate of 0.05%.

Subfunds may bensfit from reduced taxe d'abornensant
raves ranging from 0.01% to 0.04% p.a for the portion of
net 355885 that are imested into emdrormentally sustainable
eoonamic activities as defined in Artide 3 of EU Regulation
20207852 of 18 June 2020

MNote 4 — Other income

Other income mairly consst of income resulting from Swing
Pricing.

Mote 5 - Distribution

The general mesting of shareholders of the respective sub-
fund shall decide, upan the proposal of the Board of Directors
and after closing the annual accounts per subfund, whether
ard 1o what extent distibutions are 1o be paid out by each
subfund andiosr dhare class

The payment of distributions must not resultin the net assets
of the Company falling below the minimum amount for com-
pany assets laid down by the law. if distibutions zre made,
payment will be effected within four months of the end of
the financial year,
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The Board of Directons is authorized to pay interim dividends
and 1o suspend the payment of distributions

Note 6 — Soft commission arrangements

If panritted by the laws governing the Portfolio anage, the
Portfolio Manager and its affiliates may enter into soft com-
mission arangements with certain brokers which they engage
in secudity transactions on behall of the subfunds under which
certain goods and senices used 1o suppart investment decision
mzking will be received without a direc payment in rewum.
such commissions are defined &5 soft dollars by the Hong Kong
Securities and Futures Commission. This is only done when

the wansaction execution is consisTent with the best execution
standards, and it has been detenrmined in good faith that the
brokerage fee is reasonable in relation 1o the value of the exe-
cution andor brokerags sepdces provided by the broker

Goods and sepvices received solely induded research services.
The relative costs or benefits of researdh received from brokers
are mot alocated among particular cients of funds becauss it
is believed that the research received is, in the aggregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
overall responsibilities to thesr dients or funds they manage.

During the year from 1 June 2024 10 31 May 2025 there vere
no wansactons executed with brokers having soft commission
amangements in place and tharetore no related commissions
hanie been paid by the subfunds for these ransactions,

Note 7 — Commitments on Financial
Futures, Options and Swaps

Commitrments on Finandal Futures, Options and Swaps per
subfund and respective cusrency as of 31 May 2025 can be
surintansed a5 follows

a} Finandial Futures

Finantal Futures Financial Futures
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Financial Futures Finangial Futures

o indices o irdioe

UBS [Lux) Strategy SICAV baught) [sedd]
= Systemate Allccation

Povifipko Dedensive (BD) 36437 490122 USD - S0
—Syraemate Allecation

Fertfoke Dynamic (S0 51 180453 38 LS50 - LD
= Systpmatec Sllocation

Porifolio Medium (USD) ¥36 771 18760 WAD - LBD

= Klra Yeeld (ELAY £ 4309311 BUR £ 131 %57 ELR

The commitments on Anancial Futures on bonds or indes (if
ary) are caloulated based on the market value of the Fnancial
Futures {lNumber of contracts *rotional contract size *marke?

pice of the futures)
by Options
Options on
indices, clessicstyled
UBS [Lux) Strateqy SICAY [2eded]
= Dnrdmic Incoene (L0} 3904379837 LED
= Income [CHFY A% 538 53 (HF
= ingoene (ELRY F5.410.38 ELA
= o L0 Al 19950 5D
= Xira Yiedd (ELIR) 35410,38 EUR
! Pprmerty LS (L Strategy HOAV = Income Justainabie [CHF)
# Bormerty LS (Lu} Stralegy SICAY — income Sustainatie [ELUR}
*ormey LES (Lud Strategy HCAV = Income Sustainable (LIS0
£ SwEps
Swapst and forward  Swaps and forward
on indices saaps on indices
UBS (Lux) Strategy SICAV Ipurchased) (zedd]
— Enymanic Inceme (LSCE - s 24999 371 82 U50
= Systemata Allccation
Portfoko Delensive (USD) - UBD A111 19402 W80
— Tystemate Allecation
Fortfclio Dynamic (UE0) - LED 6173 813,85 L&D
= Syshemate Allacation
Peatfols Medom (LE0) - L&D D605 57597 LED

on bands on bonds
UBS [Lux) Strategy SICAV fbought) Isoid]
= Income [CHF 3616 GOR.58 CHF ¥ 172 B&5.78 CHF
— In e (ELEH 2 I35 45032 EUR FE4 SO0 00 ELR
— Incorne (US0DP 4 D61 FOG3% USR 1427 STE.AT LSO
= Systematic Alocaton
Fortfighio Dedenshe (U501 LSO 37634 1463 S0
- Systemate AROCATON
Fortfolio Dynamic (USD - SO 44 403 29683 USD
— Systematic Allocaton
Forifiolo Medunm 1USC) « UBD 120 200 DOG.O0 USD
= Xira Yield (ELE) 3 17854309 BUR V130 a0l ELR

* formnery LB (Lux) Strategy SICAY = Income Sustanable [CHF)
 formirly UBS (L) Srategy SICAV - incomi Sustsanable (EUR)
¥ forrnely UBSE (Lo Stralegy SICAV — Income Sustermable (S0}

Note 8 — Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset Man-
agement Association Switzertand (AhAS) “ Guidelines on the
calculation and disdosure of the TER™ in the curment verson
and expresses the sum of all costs and commissions charged
o an ongoing basis to the net assets (operating expenses)
taken retraspectively as a percentace of the net assets.

TER for the last 12 months:

Total Enpanse

UBS (Lus) Strategy SICAY Rt (TER)
= Chyramic Irgorme: (LS00 K- -a0¢ 1008
— Chyriemiid, Irom e (LS00 K- 1-dist 101%
— Oy |rcom e (LSS K-1-mdist 1.00%
= Cynamic Ingome (1050 HED) K- -mdisl 1.00%
~ Cyramic Ingome (LSO} EUR hedged) Pa %-giist 1.50%
— Chyramic Income: 1LE0) P-ace 1.47%
165
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Tatal Expense Tatal Expence
LIBS {Lux) Strategy SICAV Ratio (TER]  LES {Lux) Strategy SICAY Antie (TER)
= Eryamic It (00 {CHF hedged) P-ace 1.50% -s:.rm'rw:mw
— Dynamic Ircoms (S0 P-det (¥ wmm S04 K-1-acc 1.31%
= Dymamic Ineeme [(US0) [CHF hedged) P-oat 150%  ~ Ssbernalic Alocation
Oramel 0F5H LR hedged) i o0 PﬂﬂdﬂTﬂiﬁﬂiMhﬂmﬂ}mﬂ 1.34%
- Enarwe inarnaee (Lo kil VAR ottt Dynansc (USD) PodSi-midist 1.38%
= Dynamic Iroome (S0 (HKD) Pasdist L% T Alocaton
= Drynamic Ingoms (U500 (560 hedged) P mdist 1AW Portholo Dyramic (U508 P-acc 1.84%
= Cynarnic Irgems (501 Qrace O71% - Syternatic Alceation
= Dynamic Ingomse (S0 O-dist 0.70% Portfola Cynamic [LGG) (CHF hedged ) F-ace 1,85%
— Dynamic Incone (USOHICHE hedged) Ordist Q5% — Systernatic Allocation
— i Ineeom: (LUSDHEUR hedged) O-gist DLTe% WT_WEMWM: 1.85%
— Doyreamiic Ireor (SO Grmicksl Deoay  — Rrsternatic Alodgtion
~ Enantic Ireonm: (USD} HKI) O-mebst BLI0H _m""d“‘;“h“ﬁ“‘m vedged) Pracc 1.88%
= Cymannic Ireces (LS0) {5GD hidged Crmisl D% ool Dyramic (U50} (SGD hedged) Pace 8a%
= Income {CHFYP Pao NI B
= Inzome (CHFY Pobisl VA% Portfolo Dyram [USE) G-4% mdt 0.0Es
= Ingome {CHFF Qracg D85 - Systenatc Slocation
= Income (CHEY -t 0a%% Pt Dynane [LG0) O-ace 0.98%
= Incorme (ELRY 1A 3-ac Ofaty  — Systemnalic Alocaton !
~ Incerne [ELRY Pace 1.82% ;ﬂwwﬂiﬁmiﬂ-ﬂ- hediged ] Qs 03%
L Eﬁ :‘“ LA petloe Dynamic (USCH (EUR hedged) Qe 1.03%
= N Ornie BiC 0895
= Systernatic Aliocation
= Incorie ELRY O-tist 0.85% Pentfots Dyransic [USC) (GBP hioged) G-ace 1.02%
= Income USDP K- F-am L% Syaernatic Alocation
= Ingome (S0 P-6% sl 1A3%  Portfoho Mediumn (US0) 1-1-4%-mekel 11T%
= Income {USCH (HKD) P6%-mdist VA% — Syshernalic Allecaten
= e (U507 Frace T A A bl JATS
- [ISOP P-dist 3 — Sysbernatic Alles ation
_:x — ;;: Fortfclio bediumn (S0 EUR hedged) K-1-acc 1.18%
- = Systernatic Alocation
—icocte LS00 Q-die CB3% prthoran hedium (LSD) P-4%- it 1.65%
— Systuiintic nckfon - Systernalic Allcation
rﬂmmmmm-m LB%  ptfeiie Mediuen (USD) (HKDH P-4%-mebst 65%
= Systematic Alccaton =
Pretfobo Defensive (USD) P-4%-mdist 1 46% W“’“““m e "R
= Systematic Alocaton = Systematic Alocation
Fortfobo Defensie SO (HKD) P-4 %-rndest i 46% Porthotio Medium (U501 (HKD) P-ac 1655
- Systematic Alccaton . -
= Systematic Alocation
Pretfishe Dotensia (LED) Prac LA potoiio Maedium (USDH (AU hedged) Pac 1.70%
—Sfmm Alccaron £
5 = Systematic Alocation
mﬂmm:mvmmmd}m: 5% Prntfciia SAediurn (USD) {CAD nedged) P-ace | 70%
- Systgmatic Alveation
= Systernatic Alacataon
e M LR g P LS1%  porticio tMediurn (S0} (CHE hedged) Prace 1.70%
= Sysiemiatic Alocation : 5
= Systernatic Alocation
Porifolo Delensive AUSD) IGHF hedged) Pracc IS1%  portfolio Medium (SOHEUR hedged) Pace 1.70%
- Sstarali Aoialion ~ Systernatic Alocation
"“'f"‘:;':‘:“‘“‘mm““im'ﬂ 151%  portfoiic Medium (USD) (GBF hedged) Pace 1.70%
_Ergm CAT o
= Systemnatic Aliccaton
xm“:“‘“mmwm LS1% bt Mediur [USD) (SGD hesged) P-ace 1.70%
- Systernatic Alocaton
: = Systernatic Adlogaton
m;““m e thos 082% _ Pontfoix Medium (S0 G-4% -t 0.50%
= Syt ockon n
. ~ Sylernatic Ao ation
Forifolo Defnsive (USD) Gracc DA% Portfolio Mediurn (US0HHED) O-4%-mds 0.90%
= Systematic Alncaton
4 — Systernatic Allocation
?m:mmmmm&u OBI% porvtohe mhedhurn (US0) Qo 0.50%
— Syslemabc AROcabon 4
‘ = Systernatic Allodation
m Dafenche REDH (LR hedged) Cract D8 ortciio ssdium [LUSD) (D) Crace 0.88%
- ale Slochbon o
. = Systernatic Allecation
- Sysematic Alocaten — Systernatic Alocation

! formerly UBS Luxd Stradegy HCAY = Intome Suslanable (CHF)
Hommerky UBS (Lu) Strategy SICAY = Income Suslanable (ELR)
*ormgrty UBS (Lu) Strintegy SICAN = Intome Sistlanable 100

LIBS (Lua) Strategy SICAW = Anrcsl report and sudited financidl statements as of 31 May 2025 166
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For the finandal year ended on 31 May 2025, the subfunds
incurred Warsaction costs relating to purchaze or sale of imest-
ments in seourities and similar Wansactions, & follows:

Portfolo Medium 150) EUR hedged) Cratc 0954
= Syslemiatic Altcikon UES [Lux] Strafeqy SICAV Transartion costs
Portfoio Medium (USDH (GSP hedged) Q-acc B e vro T
= Systematic Alocaton
Frortfedo Medium uﬁmﬁﬂ:mﬂmqut Dagss = Fogid oo Sustamable (ELIRY 236,67 EUR
= Systemitic Alpcaton = Foced Income Sustainable (USDY 63622 50
Portfaiio Medum (LG (560 hedged) O-acc 095%  —pneoene (CHF)Y 7 76263 CHF
— Jra Yidd (B} P-acc 193% o RUAY 463751 BUR
— X1ra v (EUW) P-ghet 93% ~ Income (USDH & 1553950
- HUrB Yield [ELR) Qrac 1084 _gy Alloeation Peetolie Detin e (USD) 205431 FUSD
—im Yield (EUR) Ch ok 108K _ Systemate Allocation Portioho Cynam SO 26 919.33050
—Systemane Alecation Pertfoso Midem 050} B5 446,93 USD
Transaction costs, interest costs, securities lending costs and ~ ira Yigld LR 375151 BUR

any other costs incurred in connection with currency hecging
are nat induded in the TER.

The TER for classes of shares which were active less than a
12 mowth period are annualised.

MNote 9 - Portfolio Turnover Rate (PTR)

The portfolio tumover has been caloulated as follows:
{Total purchases + total sales) —
{tatal subscriptions + 1otal redemptions)

Average of et assets during the period
urder reviewy

The portfolio turmover statistics are the following for the
PEin Under revien

LIES [Lux) Strategy SICAY Porttedio Tumover Rate (FTR)
= Eyramic incoms {LED] G5 B AR
= Incomme {CHFY T6.61%
= Ing o [ELRYF TE 9%
= Ingome (LS0F G3.50%
— Sydlematic Alocaton Porthoho Defensh (USD) AF 4%
= Systemarlic Afocaton Porifiche Dynamag (500 56.3%%
- Systemnatic Alocaton Porficho Medum (LUSC) A108%
- ¥ira viedd (ELRY B4.50%

" formerdy UBS (L Strinegy SCAV = Income Sustainable (CHF)
# formnedy UES (Lux) Strategy SICAY — Intome Sustamalie (EUR)
* ferney UBS (Lua) Strirlecy SICAV = Incormne Sustsrnabie (S0

Note 10 - Transaction costs

Transaction costs indude brokerage fees, which also include
costs from Commission Sharing Arrangements, as well a5
stamp duty, local taxes and ather foreign dharges if inourred
curing the fiscal year, Transaction fees are included in the cost
of securities purchased and sold

LIES (Laa} Strategy SICAN - Anrsl report ared sudited financial statements a5 of 31 bMay 2025

! foemnety UBS (Lui) Strateqy SICAY = ncome Sustainabie [CHF)
* feerveirty UBS (Lux) Stratigy SCAY — oo Sudla rabie (EUIR)
Meerrrly UBS (Lut) Sirategy SaCal — ittt Sudiai rabie (LSO

Furthemsore, in accordance with the standard market practices
o bond markets, purchases and redempiions underlies the
“Bid-Offer-Spread ™. Acoording to this prndple 3 differsnce
results between the purchasafredemption price and the market
value which comesponds to the wage of the Broker.

Mot 2l transaction costs are separately icentifiable. For fixed
income investrments, fonward currency contracts and other
derivative contracts, transaction costs will be induded in the
purchase and sale price of the imvestment. Whilst not sepa-
rately identifiable these wamsaction costs vill be captured
within the performance of sach subfund.

Note 11 - Related party transactions

Comnected persors in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutueal Funds.
All tramsactions entered into during the year between the
subfunds and its connected persors were cared out in the
nomeal course of budiness and on nomal commercial temms.

2) Transactions on securities and derivative financial
instruments

The volume of securities and derfvative finarcial insTuments
unidertaken via a broker that is an affiliate of the Managemsnt
Company (except options), the Fortfolio Manager, the Deposi-
tary of the Board of Directors for the finandal year from 1 Jupe
2024 to 31 May 2025 for the falleving sublunds licensed for
salein Hong Kong is:

Vedume of transsctions
in Securities and
deswative finandal axa % oof the
Instruments with il of seourity
UBS fLix) Strategy SICAV related parties transacions
— bnceene (USD) 128 TR 11695 I7.4a%

! Tormgrty LB [Lux) Strategy. SICAY ~ Income Suitainabie (U0

167
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Cpamambssiors en

transaction in

Securities and

derhvative financial

inTtrment with

UBS [Lux) Strategy SCAY related parties

= Ingome S0} 815596
* formedy UBS (Lud Strategy SICAY = Income Sustanabie (USD])

Aerage rate of
comimission

.00

As dinclosed in Note 10 - Transaction Costs, the transaction
coats for fiked<income investments, exchange-raded futures
contracts and other derivative contracts are induded in the
purchase and sale price of the imvestment and are therefore
ot Hsted individually here.
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Mote 12 - Defaulted securities

In the event 4 bond is in default (hence not paying a coupon/
principal as specfied in the offering docwments) but a pridng
quotes exists, 2 final payment is expecied and the bond would
therefore be kept in the portfolio.

There are securities that have defaulted in the past where no
pricing quotes exists. These securitges have been fully written
ot by the Fund, They are monitored by the management
company that will allocate any return that might sill arise

i dividend) to the subfuncs. They are not thown within the
portfolio but separately in this note,

LIBS {Lux) Strategy SICAY = Dynamic Income (USE)

i s Gmney
[xrept pquuites, HMC HEATH PLC ORDGERD. 1 GaP 22500
equity-like securities
Aranchel ety totalof ooty JBS (Lux) Strategy SICAV - Systematic Allocation
LIBS [Lux) Strateqy SICAY  with relsted parties tnaeions  Dortholio Dynamic (USD)
— Ing ernie [USDY' 0.00 0.00% Share Currency Number
* fwrnerly UBS (Luxh Strategy SICAV = Income Sustamabie 9S00 MG HEALTH PLC DR GAPD. 1 GaP 997,00
According to normal Market praciice, no commissions have been  UBS (Lux) Strategy SECAV - Systematic Allocation
charged to the Company on trarsactions on "other securities Parttolio Mediurm (LIS0)
(oot equities and equity-ike securities)” with related partes. Share Curreney Humbar
NMC HEALTH P ORD GBRD.1 Gar 3 (800

Such transactions were entered in the ordinary course of busi-
mess and on nomnal commerdal temms.

For the corversion of the volumne of transactions with related
parties into subfund cumrency, the exchange rates of the
firancial statements as of 31 May 2025 were usad

b} Tramsactions in Shares of the Comparny

Conrnecied persans may imvest in 2 new subfundsharedass for
the purpose of providing seed capital (" Direct Investment ™),
with the intent of remaining invested until the sublund’
shareclass has substantizl net assets. Such ivestments are at
amn's kength and comply with all late rading‘market timing
prevertion reguirsments. Mo connected person may imest for
the purpose of exercsing management or contral ower any
subfund o the Company.

As of 31 May 2025, the Management Company and its
affiliates f parsons had not contributed any seed capital to
the subsfunds / share dasses registered in Hong Kong,

) Holding of the Directons

The Management Company and its CONNeCiad persons ans
allowed o subscribe for, and redeem, shares in the sublunds.

The Directors of the Management Company and the Directors
of the Compary had no haldings in the subfunds oensed for
sale in Hong Kong as at 31 May 2025,

MNote 13 — Merger
The following mergers acoured:

Last ealeulaticn  Etfectve date

Subrfund date of the merger

LS (1L} Slrategy
SRCAN ~ Eoued Ineceme
Sustainable [EUR)
UBS (L Slrteqy
SCAY — Fued Inceeme
Sustainable S0

Merged into

LIRS [Lux) Strategy
Furd - Foeed Inicome
Sustamabip (EUR)

LB [Liesh Strategy Fund
Fuend — Fooed Incoeme
Sustamnabie (U500

i 10 B0 11,710,204

10103024 11,76 Jikda

Note 14 — Name change

The following name changes occumed:

Ol nama N name Date

LHBS (L Srrategy SICAY
= ncorne SsLainabie (CHE)

LIBS fLux) Strabegy SCAN
= irgome (CHF)

2052028

UBS g Simiegy Slaw
= o Sustainabie (EUR)

LS Lk Strategy SCaV
= rome (EUR)

20.5. 2025

165 (L0} STraiiegy SCAV
= bncoene: Sustainabie (S0}

1BS fLue) Stratedy SCAY
= Ingome [LA0)

0.5, 2025

MNote 15 — Subsequent events

There were no events after the year-end that require adjust-

ment 1o or disdosure in the Finandal Statements.

LIES (Laa} Strategy SICAN = Anrsl report anvd sudited financiadl statements a5 of 31 May 2025
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Note 16 — Applicable law, place of
performance and authoritative language

The Lueernbourg District Court & the place of performance for

all legal disputes between the shareholders, the Company and
the depesitary. Lusembourg law applies. However, in matters
concemning the daims of investons from other countries, the
Company andfor the depositary can elect to make themsetves
subject 1o the jurisdiction of the counties in which the Company
shares wese bought and sold,

The English version of thess financial statemnents is the
authoritative version and cnly this version was audited from
the independent auditcr, However, in the case of shares sold
Lo imectods Trom other coumtmes in which Compairy shares
can be bought and sold, the Company and the depasitary
may recognize approved translations (e, approved by the
Company and the depaositary) into the languaces concermed
a5 binding upon itself.

LEES (Laac) Strategy SICAN = Anrsl report arvd udited financiadl stateménts a5 of 31 by 2025
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Note 17 — OTC-Derivatives and Securities Lending

It the Coampany enters into OTC ransactions, it may be eposed torisks related to the aeditworthiness of the OTC countegpar-
ties: when the Company enters into futures contracts, oplions and swap transactions or uses other derivative technigues it is
subject 1o the ik that an OTC countenpany may nod meet (of can not meat) is obligations under 3 specific or multiple contracts
Counterparty nisk can be reduced by depositing a security. If the Company is owed a security pursuant to an applicabile agree-
ment, such security shall be held in custody by the Depositary in favour of the Company. Bankmupicy and insclvency events o
other credit events with the OTC countenparty, the Depositany of within their subdepositanyoommespondent bank retwork may
result in the rights of recognition of the Company in conpection with the security to be dalayed, resmicied or even eliminated,
which would force the Comparry to fulfill its obligations in the framewark of the OTC transaction, in spite of any security that
had presiously been made available to cover any sudh obligation

The Company may lend portions of its securities portfolis to third parties. In general, lendings may anly be effected via recog-
nized clearing houses such as Clearstream International or Eurodear, or through the intermediary of prime finandal institutions
that spedalise in sudh activities and In the modus specified by them. Collateral B recelved in relation to securites lant. Collateral
is compased of high quality securities in an amount typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securithes lending agent.

OTC-Derivatives*

The OTC-Derfvatives of the below mentioned subfunds have margin-accounts a3 collzteral,

Sulbtund Uinireslized Colll steral
Counterparty gain floss) regetied
LB [Lux) Strsteey SICAV - Dynamit ineeme [USD)

Bank of Arngnca w 300,84 L0 0.0 LED
Bartlays 75 125,04 G0 £.00 6D
Canatian Inpenal Sark -2 (6495 LSD 0.00 LED
Citsbank 157 084, 20 LISD 003 L50
Gl an Sachs 1 196,38 5D 0.00 LED
HEAC 252 105,55 LD .00 50
IP Morgan 4 902 37 8D .00 LED
Mo Stanley <385 BOT, 15 LED 0,00 LED
Rioyal Bani of Canada -51 713,24 6D .00 LBD
Standiand Chamensd Bank 42 168,75 LSO 000 LED
State Street -12 146,59 LSD .00 5D
Torcerlg-Dominion Bank <176 18715 L0 .00 50
U 182 154 53 LAD 651 633,50 LED
Weslpas Barkong Cop 239 442 42 50 000150
LIBS (Lux) Strateqy SICAV - income [COHF)®

Bank of Amgnca 16562 CH 000 CHF
Barrlays 475 655.35 CHF .00 CHF
Dreutsche Bank 130,44 CHE 000 CHE
Goldman Sadhs 214463 CHF 000 CHF
HEHC 305,67 CHF .00 CHF
Standand Chariersd Bank 62,75 CH .00 CHF
Siate Street 52 783 CH .00 CHF
LES AG 5383835 CHF 0.00 CHE

= Derivatives iraded on an offical mechange are not induded in this Bide as they are guaranieed by a chearing house. In theevent of 3 courterparty defaull the:
cleanng house assumes the ne: of loss.
" fernedy UBS (Lu) Strategy SICAV — Incomi Sustanabie [CHF)

LIES (Lo} Strategy SICAY = &nrus! report ard sudited hinancial statements as of 31 May 2025 170
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Subfund Unrealized Codlwteral
Counterparty gain {lass) receivied
UIBS [Lux) Strateqy SICAV = Intome [EUIRF
Bank of Amenca 2,99 EUR {00 EUR
Crutir b Bk 166,11 EUR OO0 BUR
HEEC & $53.80 EUR (00 R
IP organ -2 069,83 EUR 00 BUR
iceman Sankey 150 421.57 EUR 000 BUR
Standard Chanened Bani <1106 EUR 10.00 BUR,
Stale Hreet -3 548,45 ELR .00 BUR
1B A 5 195,16 EUR G008 BUR
WIES [Lux) Strategy SICAV = Income [LISD)
Beek of Amenca 537,48 LD 000 LE0
Barthays -24 BE0.90 LD .00 LED
Canadian inperial Bank 21,6650 000 LED
Dokt b Baink: 292,95 UED .00 B0
HEAC -3 330,64 LS50 00 LED
Moagan Stankey =103 324,58 L850 {00 LED
Standand Chanensd Bark 120742 UsD 000 LED
State Sireet 145,81 LD 00 LED
UBES AG 4 11248 5D 000 LSD
UBS [Lux) Strategy SICAV = Systematic Allocrtion Portfolio Defensive [US0)
Bank of Amenca -4 138,77 LD 000 LBD
Bardays 20 81443 LD 000 LED
Canadian ingenal Bark +1 134,30 LED 00 L8O
Citsbank 519 B49.08 LD OO0 LED
F Morgan 70 (134350 (00 LED
A B SLaniy -53 307.07 LED 000 LED
Sandard Chariensd Bank 4 445 38 LED 0% LED
Siate Saeet -5 713,76 LBD .00 LED
LBS AG ~13 833,25 LD .00 5D
‘Weslpec Banking Cop 24 80650 USD 000 LS0
LS (Lux) Strategy SICAV = Systematic Allocation Portholio Cynamic (LSO)
Barnk of America 3 260 3% 5D {00 L50
Bardays -47 125,81 LED .00 LED
Canadian Impenal Bank -3 536,05 50 000 LED
Citsbank 245 974,24 8D 000 LED
Goddman Sachs 16 036,85 LE0 0,00 LED
Heal 7135 LD 0080
B Mecgan 39 165,02 5D 000 LED
Pcrgan Staniey =102 13480 LD {00 LS50
Standard Chanened Bank -F IR ED .03 LED
Sale Sreet & 856, 74 LD 000 LED
UES AG =27 542 70 S0 0.00 LED

* formedty UBS (Luog Staiegy SCAY - Income Sustamable (EUR}
* formerly UBS (L Sategy BCAV = ingome Sustainable (50}

LIES (L) Strategy SICAY = &nrosl report ard sudited Binancial statements as of 31 May 2025
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Subfund Unrealized Collmteral
Counterparty gain {less) retived
UBS [Lux) Strategy SICAV = Syrtematic Allocation Portfollo Medism [US0)
Bank of Arnenca -1 559,90 LSO £.00 LBD
Bartlays A2 BEE.SS IS0 0,00 LED
Canatian ingerial Bark 5 G70.47 LD .00 LBD
Citsbank 176 25166 LUSD 0.00 LED
HIBC 3 587 AR L0 .00 LE0
iP Mergan | 405 &17.16 L850 0.00 LED
Mo Stanley 136 679,74 L0 .00 US0
Neormura 157 377.27 LD C.00 50
Standard Chartensd Bark 13 B, 75 LD .00 LED
Sate Sareet 42 79186 LBD 005 LAD
LS G -89 518 66 LSO 682 285,24 LD
Wesipac Banking Cop &3 566,27 5D GO0 B0
LIES [Lux) Strategy SICAV - Xira Yield (EUR)
Bark; of Amernica 5,18 EUR .00 ELR
Deutsche Bank 233,04 EUR .00 ELR
HEBC .7 339,52 EUR £.00 ELR
P Morgan -2 388,05 EUR C.00 ELR
P Stanikey 274 849,96 EUR .00 ELR
Slate Shrget -4 136,85 EUR 0.00 ELR
LES AL 6 F35.05 EUR .00 ELR
UBS [Lux) Strategy SICAV = Dynamic income [USD)
Compoaition of collaters] by type of Assets Wight %
ES A
Cash 100.00%
Bends D00
Equilies: 0%
UBS [Lux) Strategy SICAV - Syrtematic Allacation Porthollo Medium [US0)
Compotition of collateral by type of tcets Weight %
ES Al
Cash 100.00%
Bonds D0%
Equiies C00%
LIES (Lo} Strategy SICAY = &nrus! report ard sudited hinancial statements as of 31 May 2025 172
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Counterparty Exponare from Ced latersl Brenkdersm
Securities Lending &e of 11 May 2005 Wiebght in %) o of T1 May 2025
Marcet value of Collnteral
LGS [Lux) Strategy SICAY seCurities lemt [UIES Switzeriand AG)H Couities Gonds Cath
= Chmamic Ingone (S0} 52 918 47324 USD 55 M7 49530 USD 42 .07 57.93 .00
= Income [CHEY 154 ITRS4 CHF 165 582 30 (HF 51.654 43.3; 000
— Systematic Alocaton Porfolo Defenshve (USD) 10866 843,73 USD 11 378 168,67 USD 42,07 £7,93 000
= Syslematic Allocaton Portfolo Dynamac IUS0) 3 795 580,11 USD 3987 15802 WSD 42,07 57.93 Juh]
= Systematc Allocaton Portfoho Metum S0 19 149 344,79 USD 20 050 08644 LSD 42.07 57.93 .00
— s vield (EUR 1078 r63. 10 BUR 1137 70347 EUR 42.07 £r.93 000

* The priong and exchangs rate informiation Tor the Counterparty Bxposure is oblained dingctly from $ie secunties knding agenl on 31 May 2005 and hence, i night
ditfer from the closing prices and eechange rates used for ihe preparaton of the financal slatlements as of 31 May 2S5
* forrnery UES (Lu) Stridegy SICAY ~ Income Suslanable [CHF)

WIES L) Strategy SICAN L85 [Lux) Strateqy SCAV LB [Luax) Strategy SHaV UBS [Lux) Strategy SICAW
=[ymamic income = Fixed income Suttainable =Intome = Infome
[uso) sy ICHEY {EURF
Securities Lending revenues 75 36635 USD 15,42 S0 1 &0 48 CHF 1 63507 EUR
Secunies Lending cost™
LEs Swatredared AG 22 B09.81 USD 463 LED 430,44 CHE 491.72 EUR
UES Burcps SE; Lusimibecasr Bramdh 7 536,63 USD 1.54 LED 140.15 CHF 16391 ELR
Paet Se0un lies Lending revenues 45 H19.81 UsSD 9.5 5D 840.83 CHF 93344 ELA
UBS (Lux) Serategy SICAY  UBS (Lux) Strateqy SICAY  UBS QL) Strateqy SICAY  UEBS [Lux) Strategy SICAY
=Income = Systematic Allocation = Systematic Allocation = Systematic Allocation
(usop Pestfollc Defenshe Postfolie Dynamic Partfolic Medium
(Lso) (L50] 1US0]
Securities Lending revenues 1 25863 USD 30 899.93 USD 39 120,27 USD 102 755.25 USD
Securiies Lending ¢ o
LES Seamilard Al 3r7.59 USD O 26903 UsD 11 TEE.08 USD 30 B26.53 USD
LSS Burppe £, Lusmmboun Sranch 125,86 USDH 3 03,95 USD 352203 USD 10 275,52 USD
Poet Setunlied Lendmng reverues 155 18 Ush 18 533,56 USh 23532 16 USD Bi G653, 1% L5D
UBS (Lux) Strategy SICAN
= Xtrn Yield
[EUR]
Securities Lending revenues 2 165.18 EUHR
Secuniies Lendng cos
LS Swairerland 4G 4955 LR
LBt Burper SE, Lusermbay o Branch 21652 BUR
Ml Secun lied Lending reverues 128311 BUR

= 30% of the gross revenue ame retaingd a5 costsfees by LBS Switzerdand &G acling as secuntes lending senvice provider and 10% are retesnied by UBS Europe SE,
Lusrnboury Branch scung as securilies lendeg sgenl

® ferndy LB (Lux) Srrlecy SCAY — Inceme Suitsribile [CHE)

# forrmerly UBS (L) Stridegy SICAY = Income Sustamnable (LR}

3 Torrnerdy UES (Lo Strategy SICAY — Incomi Sustamable (USD)

LIES (Laa} Strategy SICAN = Anrsl report arvd sudited financiadl statements a5 of 31 May 2025
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Staternent of Investments in Securities and other Net Assels as of 31 May 2025

Transferable securities and money market instruments listed on an official stock exchange
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Unrealized gain [loss) on

Furtures Forwan asa %
Cuantityl Exchange Contracts of net
Description Naminal Swaps [Note 1) L

Equities

Ausraliz

ALS  AWT CAOLE ELBST L N 24 10800 4E1 B2 G 3RE -1
AUD AR SEOUF NPV LI i1 anan? 1]
AYD  ABSTOCRAT LEISLAE WPV 47700 g1 K7 AT o
ALD  ALKITDHFY 19800 P T )] @l
AUD R GROGE TD R A7 e | S8 w B aT &7
LI WRLTEE OPE STEEL b i N I8 GEa Al L)
AUD WRARSAET LTD MY 1EF0E 00 ZST BN BE i
BUD  CARGROGE ITCATY 1804 00 B A5 L RR e
AUD CWRAITH BE OF AT kY A1 ATH 00 | 571 $5557 L)
C11]-] sk (FIr kP Shah §2rials (-1 ]
Aul  COLLE GRG0 Ry 1ES G100 b EHEE =1
U0  COMPUTERS=ARE (T MFAFOLT & CH EdSH D0 BEB A BB )
Al CiLwWRY 4 ENE 00 B4 B8 0T & il
AUS EVOLUTON el G 14 !M =I-:'-2“ tlnﬂ_l|
AYD  TORTERCUE LID WA FEEE 10 201 83041 (111
and L GOk (ETARED DI wkiTv) 1€ TEA 00 JEE ML 2E (=3}
Aud wviniANCE ASt R Wiy 1% P00 of il (=1
Aug WAL QUARE GF LTD KPS 4 Rl 00 A1 FIaER 2or
AUD DR FREATE L R AL B8 8 | BB (=1
AUD  MATLARATRALI BT WPV 1440700 [T [=A0]
AUg WFHN STAR EOE LTD AP TR IR 0 A4 MEET L]
AUG DGR CHERGY hi 15 87400 B0 51401 QE
auh D WD Ut iy SEG00 E¥aa4TT (=11]
AYD  JJANTAT ANTMVENT WP E58A 00 A TIGIT wol
LI O v GROUF WP A5 B 0 285 244 5B GE
Al WA GOk UWAIDD Ay LT LANEL S &l
AT WAIEE ALSTRALIA NV 197100 17 kA28 a0
ALD W0 TRTO UASTED Wi 3 3B 20T T x4 (3]
AUD SANTOE LATLD Wi ADEL wEd T Y L]
AUD  SCENTED GROUF WPV STARLID UNT 43 54500 Bl AIATE o0
AUD  EGH LD WP 154 00 §YEED N (=11
AuD  fiua AL ARL LR 1SS 00 E¥ B2 1 LE anl
Auc EORIC MEALTHE AAE NPV 4 om0 AL ad L)
AYD  CROUR PATTR GO APy 1EEm 71 TERAE @l
AuD TOUTHIT LTD WAF YETEA 00 ITEES | B a@ol
AUD  FTOL FLAND: WPV {TEAFIECH bR DR 0 TEERE L]
L TURLCAP GROGP D hFY 1]&!-'30 613 Q7 L BY bE
ARD  TILITRA GROUP (TD MY 57 GTE.00 15 SEG04 1)
aud  THE LOTTIRY CORPOR wi 28 TEY 00 B 800 1 B [=24]
AUS  Thamiubban ShIUR SEARED LT uind 4343 00 240 REG S =1 ]
AUl SACWEY D e B TR FLLD SEOU R Y) BESEE.00 54 LT A &nl
Aud  wiirfaRiRS LTD NP 11 H5 P00 P44 BAT 81 -3
AUD  WESTRAL BEG COWF NP TeATI00 bl ] L=nl}
AUD  WEHINTLE GROBL [T P L) S BdETT 203
AUS AOODDE CRERGY GROUF LIG T3 Akl 00 e MLt (-1
AUD P RIT Wi lodesto ALY 17
i 31 838 T34 i
— —

Austria
EuE NEETE GROUP RE &G WP A57 B& S0 BT @
11L) Ol A5 NFVORE 121500 M AAT1 L=2]]
B WEE I AP Ay Lo Z01
—— —_—

Belgium
Eu# GRS A LIS B5 FSGSE a&u
FUR  ANMELEEUECH MNRY 14700 LELE T oo
EuR DETERTN GROUF NP pa i 11 a0 L]
Eul GFE BRUEELLDE L& RS 3R EEJM‘ &l
LRES ek Sir ey SCAN = Dymamic Incame (LUSDY) Arnual repart and sudited Finandal staternents o of 31 May 2025 5

Thi rstes are an irtegral pan of the firanclal waterments
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Waluation in USD
Unrealized gain [ois) on
Futune Forwand &A%

Chuamtityl Exchange Contracts’ of net
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Waluaticn in USD
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

UQATS/Other UCKs in accordance with Artide 41 (1) &) of the amended Luxembourg law of 17 December 2010
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Statement of Investments in Securities and other Net Assets as of 31 May 2025

Transferable securities and money market instruments listed on an offidal stock exchange
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2024 31
Lux
2024 31
403,677,691.35 59,308,326
49,661,094.95 7,296,208
453,338,786.30 66,604,534
4,829,216.51 709,508
2,222,804.92 326,574
143,993.52 21,156
383,124.84 56,289
26,350.40 3,871
216,390.66 31,792
461,160,667.15 67,753,725
(390,108.66) (57,315)
(313,163.25) (46,010)
(1,782,994.51) (261,958)
(416,040.81) (61,125)
(436,294.12) (64,100)
(21,701.23) (3,188)
(457,995.35) (67,289)
(3,360,302.58) (493,696)
457,800,364.57 67,260,030
2024 31 550,000.00
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Lux

2024 31
72,100,129.35 10,592,951
642,178.90 94,349
72,742,308.25 10,687,300
1,336,135.90 196,305
68,929.76 10,127
41,283.15 6,065
74,188,657.06 10,899,797
(4,249.99) (624)
(91,388.29) (13,427)
(615,651.00) (90,451)
(76,128.26) (11,185)
(796.41) 17
(76,924.67) (11,302)
(788,213.95) (115,804)
73,400,443.11 10,783,993
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Lux

2024 31
349,992,480.10 51,420,895
45,519,688.26 6,687,753
395,512,168.36 58,108,648

5,724,224.56 841,003

2,131,168.60 313,111

353,777.59 51,977

158.60 23

78,929.20 11,596

3,210.66 472

179,223.67 26,332

819,964.92 120,469

748,355.05 109,948

405,551,181.21 59,583,580

(20,001.51) (2,939)

(46,427.50) (6,821)

(10,028.48) (1,473)

(404,095.37) (59,370)
(11,386.28) (1,673)
(415,481.65) (61,043)

(491,939.14) (72,276)

405,059,242 .07 59,511,304
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Lux

2024 31
213,791,613.61 31,410,264
48,552,588.03 7,133,346
262,344,201.64 38,543,610

4,442,128.31 652,637

2,900,168.36 426,093

253,638.46 37,265

4,169.33 613

155,311.44 22,818

35,600.77 5,230

179,356.03 26,351

959,865.18 141,023

194,858.51 28,629

271,469,298.03 39,884,269

(11,954.60) (1,756)

(161,842.28) (23,778)

(106,158.98) (15,597)

(315,425.40) (46,342)
(16,108.11) (2,367)
(331,533.51) (48,709)

(611,489.37) (89,840)

270,857,808.66 39,794,429
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Lux

2024 31
778,806,397.78 114,422,236
151,507,683.04 22,259,509
930,314,080.82 136,681,745

16,011,404.64 2,352,396

7,926,360.17 1,164,541

915,437.53 134,496

7,571.26 1,112

355,329.01 52,205

513,811.44 75,489

2,788,110.38 409,629

1,499,551.65 220,314

960, 331,656.90 141,001,927

(58,473.33) (8,591)

(730.01) 107)

(229,439.39) (33,709)

(1,440,650.85) (211,660)

(1,057,530.36) (155,372)
(44,671.40) (6,563)
(2,657.99) (391)
(1,104,859.75) (162,326)

(2,834,153.33) (416,394)

957,497,503.57 140,675,533
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Lux

2023 2024 31
485,659.17 71,353
279,807.24 41,109

4,463,118.13 655,721
16 54,541.73 8,013
63,155.70 9,279
30,034.13 4,413
5,376,316.10 789,888
(5,068,269.55) (744,630)
(132,151.75) (19,416)
(7,469.32) (1,097)
(201,759.43) (29,642)
(5,409, 650.05) (794,786)
(33,333.95) (4,897)
7,521,751.92 1,105,096
(3,873,817.54) (569,141)
1,029,693.09 151,283
1,612,352.90 236,887
(906,454.27) (133,176)
(366,537.49) (53,852)
5,016,988.61 737,096
4,983,654.66 732,199
43,971,466.89 6,460,288
(183,748.23) (26,996)
258,479.51 37,976
(834,916.38) (122,666)
1,084,184.68 159,288
44,295,466.47 6,507,890
49,279,121.13 7,240,088
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Lux

2023 2024 31
46,757.32 6,870
61,444.53 9,027
16 0.87 0
40,405.66 5,936
148,608.38 21,834
(930,264.42) (136,674)
(11,608.56) (1,706)
(22,884.30) (3,362)
(194.55) 29
(964,951.83) (141,771)
(816,343.45) (119,937)
(2,071,201.68) (304,301)
55,097.73 8,095
61,427.95 9,025
237,788.09 34,936
14,502.55 2,131
(1,702,385.36) (250,114)
(2,518,728.81) (370,052)
7,033,622.50 1,033,380
(4,998.00) (734)
(4,249.99) (624)
(373,292.54) (54,844)
6,651,081.97 977,177
4,132,353.16 607,125
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2024 31
546,503.72 80,292
725,523.73 106,594
22,303.65 3,277
205,236.67 30,153
1,499,567.77 220,316
(5,385,003.58) (791,165)
(93,825.50) (13,785)
(76,103.15) (11,181)
(5,554,932.23) (816,131)
(4,055,364.46) (595,814)
13,308,379.63 1,955,267
664,614.61 97,645
2,461,093.40 361,584
(1,931,802.29) (283,820)
333,057.02 48,933
(3,795,553.61) (557,643)
11,039,788.76 1,621,966
6,984,424.30 1,026,152
24,878,336.58 3,655,125
96,279.30 14,145
1,509,446.49 221,768
4,628,748.61 680,056
889,257.29 130,650
32,002,068.27 4,701,744
38,986,492.57 5,727,895
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Lux

2023 2024 31
427,292.55 62,778
1,318,888.48 193,771
16 34,799.82 5,113
51,635.46 7,586
1,832,616.31 269,248
(3,903,772.68) (573,542)
(101,667.78) (14,937)
(41,871.31) (6,152)
(40,064.99) (5.886)
(4,087,376.76) (600,517)
(2,254,760.45) (331,269)
17,930,590.31 2,634,362
707,187.13 103,900
3,536,527.22 519,587
1,007,049.86 147,956
188,726.96 27,728
(1,652,664.69) (242,809)
21,717,416.79 3,190,723
19,462,656.34 2,859,453
20,706,944.45 3,042,264
87,247.48 12,818
1,794,374.29 263,629
1,203,164.29 176,769
502,572.01 73,838
24,294,302.52 3,569,319
43,756,958.86 6,428,772
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Lux

2023 2024 31
1,359,708.34 199,768
3,061,732.66 449,830
16 80,658.39 11,850
354,296.89 52,053
4,856,396.28 713,502
(12,847,760.58) (1,887,593)
(298,318.65) (43,829)
(168,501.66) (24,756)
(13,314,580.89) (1,956,178)
(8,458,184.61) (1,242,676)
39,001,864.30 5,730,154
1,953,913.63 287,069
7,418,102.12 1,089,868
44,711.94 6,569
901,947.51 132,514
(7,538,917.71) (1,107,618)
41,781,621.79 6,138,556
33,323,437.18 4,895,879
76,565,363.40 11,248,983
474,672.69 69,739
5,174,481.50 760,235
7,872,181.15 1,156,581
2,396,691.38 352,122
92,483,390.12 13,587,660
125,806,827.30 18,483,539
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Lux

2024 31

Lux
13

2024 31

12 24 31
50
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2024 31
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2024 31

0.979374
1.085600
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Lux

1.340 1.390
Lux

1.300 1.350
Lux

1.320 1.370
Lux

1.680 1.730
Lux

1.500 1.550
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31

31

www . ubs . com/funds

0.05



0.01

2020

18
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0.01

0.05

2020/852
0.01 0.04
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2024

31
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2023 2024

Lux
4 443 468.75
41 167 234.47
53 835 406.35
144 112 093.94
Lux
49 771 962.51
65 678 864.45
178 019 257.34
X
X
Lux
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14 855 283.53

Lux

18 787 050.01

11 965 165.41

7 151 397.87

34 979 521.48

12

Lux

1.45
1.44
1.43

1.59

1.87

1.75

12
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35.50
46.22

33.98

59.42

45.03

10

2024

Lux

31

37 236.10
9 322.58

23 466.73

29 117.67

73 528.68

11

2023

2024

31
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Lux
117 925 618.80 34.02

Lux
9 308.83 0.00

10

Lux

0.00 0.00
2024 31
2024 31
2024 31
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12
Lux
NMC HEALTH PLC ORD GBPO.1 225.00
Lux
NMC HEALTH PLC ORD GBPO.1 997.00
Lux
NMC HEALTH PLC ORD GBPO.1 3 082.00
13
Lux
2024
2024 31
2024 31 3 291.77
14
2024 10
Lux
Lux 2024 10 11
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Lux

Lux

2024 10 11
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Lux
2 389.66 0.00
-431.58 0.00
63 274.72 0.00
-50.76 0.00
-3 446.32 0.00
-64 313.23 0.00
-37 066.61 0.00
-44 075.09 0.00
-187 743.04 0.00
-116 318.29 0.00
-552 523.83 0.00
-7 176.97 0.00
Lux
5 403.25 0.00
-21 855.11 0.00
-8 741.78 0.00
500 65 952.00 0.00
-6 399.37 0.00
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-9 931.32 0.00
-48 886.49 0.00
-977.47 0.00
Lux
199 972.50 0.00
321.99 0.00
34 928.50 0.00
169 945.35 0.00
480 691.60 0.00
-25 004.75 0.00
-45 414 .24 0.00
-79 709.44 0.00
-7 377.97 0.00
Lux
101 093.86 0.00
616.33 0.00
66 476.13 0.00
50 288.97 0.00
208.35 0.00
2 528.02 0.00
214 054.01 0.00
-51 058.50 0.00
-81 745.29 0.00
-107 983.55 0.00
-11 574.42 0.00
Lux
353 820.64 0.00
17 311.23 0.00
154 371.37 0.00
577 320.85 0.00
30 745.60 0.00
716 943.23 0.00
104 626.90 0.00
-196 786.12 0.00
-289 526.30 574 282.40
-27 749.08 0.00
Lux
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100.00
0.00
0.00
Lux
100.00%
0.00
0.00
2024 31 2024 31
Lux
14 349 421.69 15 173 965.43 59.94 40.06 0.00
1 380 268.69 1 445 684.06 59.94 40.06 0.00
2 918 196.25 3 054 295.54 59.94 40.06 0.00
7 140 063.63 7 463 031.37 59.94 40.06 0.00
2024 31
2024 31
Lux
90 902.88 1.45
27 270.86 0.44
9 090.29 0.14
54 541.73 0.87
Lux
37 172.75 57 999.70 134 430.65

422/539



11 151.83

3 717.27

22 303.65

17 399.91

5 799.97

34 799.82
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40 329.20

13 443.06

80 658.39

30
10
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Statement of Net Assets

usD
Azt 3152004
Irwe st i Sseountss, Cos 403 677 6#1.33
Irvetments i secufties, unmaleed apprecaten (deprecaton) 49 661 05495
Total srrvestrnenis in seqsndes (Note 1) 453 338 78630
Cash atbanis, depodts on demand and deposit accounds 4829 651"
Receivabie on seosbes sdes (Mote 1) 202 a2
IFTlEr e receTvalie on Secun et 14399352
Reckivalie on g dends 383 124.84
Cither assets 26 35040
Chthr necerrabied 216 30066
TOTAL Asowets ‘861 160 66715
Linbilities
Unrealized logs on forward foregn eechange contracts (Nete 11 350 10865
Linread e loss o a0 (Mote 1) 313 16325
Fargable on seounties purchases ot 1) 1 PH2 S5
Parpsble e redenplions 416 04081
Prowvigaons for flat fee (Mot ) 436 2312
Prowsmns Tor 1208 d'abonnement (Mote 3) =21 23
Tetal prowtsions 457 #9535
TOTAL Lisbilities -3 760 20258
bt assets at the snd of the finandal yar. 487 B0 36457
* A5 a1l 31 May 2034, @ah amodnd serves as cofalenal for the counierpanty LIBS &G for an amound of USD 550 000.00.
LIBS flu) Strategy SICAY - Dymamic income (USD} Anrual report and audited firand o statements as of 31 May 2024 0

The nctes are an integral part of the finandal satements
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Statement of Operations
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usD
Incame 1.6.2023-31.5.2024
Irterest on bgued assels 485 65917
IFlEres o Sdurlies 2TEELT 24
Cwndends 446311813
et income on securilies lending Mose 16) 54541.73
Ciher moomse (Nole 4 5315570
REbrts es o I3G03413
TOTAL intome 5376 31610
Expenies
Flat for (Mote 2) 5 (68 D6R.55
Taxe & 2bonnem ent (Nole 3} -132 150,75
Gher commissions and Tees (hote 2 <7 &b 32
Irtgresl on cish and bank owverdralt 200 M54l
TOTAL expenies -5 4.0% 650,05
Net income (lose] on Investments -31 33195
Realized gain (loss) (Note 1)
Reahzed gan (los) on markel-prced seountses wathoul ogbons 7521 15192
Realized gan {lods) oh oplions -3ETIAIN G
Realized gan (Icas) on yweld-eaaluated sounfties and money market o fuments 1029 69309
Reahzed gar (o) on frwerd fomign et ange contrack 1612 35290
Realized gain (los) on svaps A6 454 27
Realized gan (ow)on Seeign cochangs 26653749
TOTAL realized gain (loss) 5 016 9BE.61
Mt realized gain (Joi1] of the financisl yesr & 083 65466
Changes in unrealized apprecintion (depreciation) [Note 1)
Unrealized appreciation (depreciation) on market-paced seounties wilhoul options 43 471 AB6 A%
Uinrealizind appretaition [irecition] on oG 183 72823
Unrealized appreciation (depreciation] on yield-evaluated securities and money marked instuments 25847951
Unrealaed apprecuton (deprecabion] on fonsard forsagn schangs contracts 834 31638
nrealined apprecialion (Seprecalion} on Swaps 1084 18468
TOTAL changes in unrealized apprecintion [deprecistion) 44 295 466,47
Nt intrease (decrense) in net astets a5 & moult of operations A5 27%121.01

LIBS (L) Strategy SICAW - Dynamic Income (USD) Anrual report and audited finang ol statements a3 of 21 May 2024

The notes are an integral part of the finandal matements.
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Statement of Net Assets
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usD
Assets 31.5.2024
Irveshments in secuntess, 005t T2 100 12935
IFestments i seounte, uneralced appreoaton (depredatong BAZ2 VA0
Testal arvwestments in Sevusntes (Note 1} e o s
Cash atbanis, depodts on demand and deposit accounds 1336135590
Ciher bquid assels Margng) 63 91576
Cher asiets 41 M3
TOTAL Asets 74 188 657.06
Linbilkties
Linrealized loss on finanoal futures Muete 1) 4 2R 95
Unreslined lodd on Tonward foregn e hangs coniracls (et 1] -31 38829
Fagable on seoumies puchases Mote 1) 415 651 .00
Prowmens Tor flat fee (ot 23 16 12B2E
Petwiianiis Tor 1eme ' abanrernent (et 3) -19E.41
Total provisions 76 S24.67
TOTAL Linbilities «THE 213.95
Net assets at the snd of the finandal year 73 400 243,11
LIBS fluw) Strategy SICAY - income Sustainable (USD) Annual report and sudiited financial statements as af 31 hday 2004 15

The nctes are an integral part of the finandal satements
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Statement of Operations
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usD
Income 1.6.2023-31.5.2024
Irterest on bgued assels 46 75732
Dvidenids 61 42453
MEL income on securhies lendng MNote 16} oar
Cither income (Node 4} A0 40558
TOTAL Incame 148 E08.38
Expenses.
Elat foe (Mote 2) 430 26442
Taxe & ybonnement (Nabe 3) -11 60& 56
Ciher commisiions and Tees (hete J) 23 B30
Irileresl on cath and bank overdralt 9155
Het inceme (leds] on invertments -B16 34345
Realized gain (loss) (Note 1)
Realized gain (o) on market-priced setuntiss wathoul options 207 20068
R ped gan o) on oplions 55 04773
Reafized gan (los) on inanoal futunes 61 42795
Realized gan o) o fonward fomeign exchange contract 237 TAB0Y
Fealized gan (o) on foregn exchange 14 50255
TOTAL realized gain lloss) -1 702 38536
het realized gain loss] of the financial year -2 518 T2ER1
Changes in unreslized apprecintion ideprediation) (Note 1)
Unrealized appreciation (depreciaton] on market paced secsntes wilhout oplions 703362150
Unresliied appreciation (deprecation] on oplions -4 S5E00
Uinrealized apprecation (deprecaton] on inanoal fulunes -4 24599
Uinrealized appreciation (depreciation) on forsard foreign sechange montracds 373 Ml .5
TOTAL changes in unrealized apprecistion (deprecstion) ‘B 651 DE1.97
pet increase idecreass] in net assets as @ meult of operations 413235318
LIBS flaax) Strategy SICAY - income Sustainable (USD) Arvwal report and sucited financial statements as of 31 hiay 2024 76

The notes are an integral part of the finandal matements.
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Statement of Net Assets

usD
Assets 31.5.2024
Irveshments in seountes, 005t 349 992 28010
Irvetments i secufties, unmaleed apprecateon (depricaton) 45 515 688 26
Total srrvestrnenis in secsndes (Note 1) 395 512 16836
Cash al baniss, depois on demand and deposit accounts 5714 12456
Ciher bquid assels argng) 2131 16860
Recgnabie on @osmies sales o 1) 353 111 E9
Recervalie on ubsorpbons 15860
Receivalie on diidends TB 92920
Crther atdets I 210066
Cither rece vables 1 7% L2367
Unrpalized gain on financal futures (Mote 1} 81996492
Uinrealized pain on Torward foresgn eschange convacts (Note 1) 748 355,05
TOTAL Assats 405 551 181,21
Liabilities
Uinredlibed logs o Swvegrs Mote 1) -20 001 51
Payable on seounties purchases Note 1) 2642150
Papabie on medemplicns -10 028 4R
Frowvisions Tor flal fee (Note ) 404 059537
Peowrdateid o 10k d° sbonfirment Nole 39 -11 38628
Testal rowisions 115 481 565
TOTAL Linbilities 49193514
LIBS flu) Strategy SICAY - Systematic Allocation Portiolio Defensive (LISD) Annual report and audited finencial statements a3 of 21 May 2024 BB

The nctes are an integral part of the finandal satements
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Statement of Operations
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usD
Income 16.2023-31.5.2004
Irterest on bgued assels 5Sab 503 7L
Dvidenids 12552373
MEL income on securhies lendng MNote 16} 22 303,65
Cither income (Node 4} 205 23667
TOTAL Incame 1499 567.77
EXpenses
Elat foe (Mote 2) -5 185 D03 R
Taxe & ybonnement (Nabe 3) -03 32550
Interest on cash and bank cvemrafy 1610315
TOTAL expenses -5554 93223
Met income (lots) on investments -4 [¥55 JB4.46
Realized gain (los) (Note 1)
Reaized gan (o) on markel-priced Seounties withoul ofteons 13308 37963
Realized gain (o) on veld-evalurted smourtties ard maney market nguments E51 61461
Rz gaon {lods) on Sl Tutunes I 461 093040
Reafized gan (los) on fonward foreign exchange contracs 1931 809
Realized gan {lods) oh seips 33306702
Realized gan (ces) on foreign exchange -3 795 55361
TOTAL realized gain (loss) 11039 7EE.76
Het realized gain (Joss) of the financial year 6 B4 42430
Changes in unreslized apprecintion ideprediation) (Note 1)
Unrealized appreciation (depreciaton] on market paced secsntes wilhout oplions 24878 33658
Unreslined appreciation (deprecation| on vekl-sraluiated sscurliss and monsy marke? instnaments GE27RI0
Uinrealized apprecation (deprecaton] on finanoal fulumes 1 500 446 49
Unrealized appreciation (depreciation) on forsard toreign sechange contracds 4 628 Tagé
Unrealized apprecatin [Gprecaton) oo swept -~ 43 747 29
TOTAL changes in unrealized apprecintion [depredation] 12 002 06E.27
Met increase (decrease] in net asets as 8 result of operations I8 TB6 4557
LIBS (L) Strategy SICAY - Syitematic Allocation Portfolio Defensive [USD) Annual report and audited finencial statements a5 of 31 May 2024 -]

The notes are an integral part of the finandal matements.
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Statement of Net Assets

usD
Assets 31.5.2024
Irwe sl i Sseountss, Oo 213 T84 6136
Irvetments i secutiss, unmaleed apprecateon (deprcaton) 43 552 58803
Total srvestrmenis in seqsnies (Note 1) 262 344 201 64
Cash al banis, depodts on demand and deposit accounts 44421287
Ciher bquid assels argng) 900 16836
Fergnabie on o sales o 1) 253638 46
Recervalie on ubstrpbons 416533
Recenable on diidends 155 311,44
Crther atdets IS ED0.T7
Cither rece vables 1 7% 35603
Unrpalied gain on financal futures (Mote 1} 95985518
Unrealized gain on forward foresgn echang e convacts (Note 1) 194 #5851
Linbilities
Uinredlibed logs o Swvegrs Mote 1) =11 954 60
Payable on seounties purchases Note 1) -161 342.28
Pambie on medemplicns 106 15598
Frowvisions Tor flal fee (Note ) 315 42540
Peowrdateid or 10k d" sbonfirment (Nole 30 16 10811
Testal prowisions 331 53351
TOTAL Linbilities 611 28537
Mot assets at the end of the finandal year 270 BT BOEES
LIBS flu) Strategy SICAY - Systematic Allocation Portiolio Dynamic (USD) Annual report and audited finandial statements a3 of 31 May 2024 114

The nctes are an integral part of the finandal satements
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Statement of Operations
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usD
Income 1.6.2023.31.5.2024
Irterest on bgued assels 427 FHLES
Cendenids 131838848
MEL income on securThies lendng MNote 16} 34 M2
Cither income (Node 4} 51 63546
TOTAL Income M RIZEIEN
Expenses.
Elat foe (Mote 2) -2903 71268
Tae dfabonnement (Nobe 3) <104 66778
Ciher commisiions and Tees (hete J) W1 871,31
Irileresl on cath and bank overdralt -40 b4, 99
TOTAL expenses -4 087 376.76
Met income (foss] on investments -2 154 76045
Realized gain (loss) (hote 1)
Reafiped gain (lods) on market-priced setuntiss wathoul options ErSI0 590
Reshized gan {leds) on wild-eealuatied Sroursties ard mody market 0 Suments 707 18113
Reafized gan (los) on inanoal futunes 35365782
Realized gan {lods) on fonward fomeign exch ange contracts 1 00R a3 86
Fealized gan (ow) on saps 188 TIE9E
Reahzed garn (o) on fore gn exchange -§ 652 664 69
TOTAL realized gakn (loss) 21 717 21678
Net realized gain (loss) of the finandial year 19462 656.34
Changes in unrealized spprecistion (depredstion) (Mot 1)
Unrealusd apprecution [deprecation] on manket-paced @ ounbes wilhout cplions 20 706 234,45
Linnealizned apprecation (Seprecaton]} on yield-evakiated Seourlies and Moy markel insYumEnts 8724748
Unrealized appreciation (depreciation) on finandal futunes 1794 37429
Unrislined appreciation rdt-ﬂr_:m'.m}m foradrd foreign eachangs conlracts 1203 164.29
Unrealized appreciation (depreciation] on waps 5{2 5720
TOTAL changes in unmealized appreciation (depeedation) 24 294 302 52
Net increase (decrease] In net assets as a msult of cperaticns 43 756 G5EBE
LIBS flu) Strategy SICAY - Systematic Allocation Portiolio Dynamic (USD) Annual report and audited finandial statements a3 of 31 May 2024 115

The notes are an integral part of the finandal matements.
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Statement of Net Assets

usD
Assets 31.5.2024
Irwe sty m seountEs, oo 773 806 38773
Irvetments i secutiss, unmaleed apprecateon (deprcaton) 151 507 68300
Tertal arvwistmninits in Sevusntes (Note 1} 930314 08082
Cash a1 banis, depodts on demand and deposit accounts TEQT 464
Ciher bquid assels argng) T %26 36017
Rergnabie on o sales o 1) 91543753
Recervalie on ubstrpbons -1 P )
Recenabie on diidends 355 3250
Chthr necerrabied 51381044
Unrealized gain on finanoal futures (Nede 1) Zraa 038
Uinreslined gain on fonsard foregn echange contracts (Note 1) 1495501 %
TOTAL Assets 960 331 656.90
Lisbilitiss ]
Uinrealized loss om shaps Note 1) 47333
Bank onerdrafl -F30L01
Payable on seounties purchases Note 1) 22943939
Pambie on medemplicns 1 440 65085
Frosvisions Tor flal fee (Note ) 1 057 53036
Peowrdateid or 10k d" sbonfirment (Nole 30 A4 6M AR
Feovisions Tor othier comnassions and fees (Note 2 1 65749
Tetal prowsiong +1 104 B55.75
TOTAL Uibilties 283415333
Met acents st the end of the finandal year 057 497 50357
LIBS fluw) Strategy SICAY - Systematic Allocation Portiolio BMedium (U53) Annwal report and audited finangial statements as of 31 May 2024 140

The nctes are an integral part of the finandal satements
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Statement of Operations
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usD
Income 16.2023-31.5.2004
Irterest on bgued asseis 135% T0&34
Cenderidds I0ED TIDEE
MEL income on skcurTlies lendng MNote 16} B0 B5A 39
Cither income (Node 4} 354 F6a%
TOTAL Income 4856 39628
Expenses.
Elat foe (Mete 24 =12 gar TELSE
Taxe & ybonnement (Note 3) 208 31865
Interest on cash and bank cvermdrafy 1 6 S0 GG
TOTAL pxpenses =13 3 14 S380.8%
Met income (loes) on investments B ASE 18461
Healized gain (loss) (Note 1)
Realized gan o) on markel-priced Seounties withoun ogrteons 39 604 364.30
Realiped gain (s on yeld-evaluated smourtties ard maney market nguments 195391363
Reahzed gaon {lods) on Sl Tutunes 741810212
Reafoed gan (los) on fonward foreign exchange contacs 41 711,94
Realized gan o) oh seips A0t 247 51
Fealized gan (o) on foreign exchange Fe3ET T
TOTAL realized gain (loss] 41 781 621,70
net realized gain (Joss) of the financial year R4
Changes in unreslized apprecintion depredation) (Note 1)
Lnrealized appreciation (depreciaton] on market paced seountes wilhout oplions 76565 363,40
Unreslined appreciation (deprecation| on wekl-wraliated sscurliss and monsy marke? instnaments 414 61269
Linrealized apprecetion [deprecaton] on inanoal fulumes 5 174 481 50
Unrealized appreciation (depreciation) on forsard toreign sechange contradts TET2 181715
Unreslioed apprecaton [deprecateon) oo swopt 2396 691 38
TOTAL ehanges in unrealized apprecistion [depredation] 92 483 390,12
et incrense jdecrease) in Aet avets as 8 moult of operations 125 BO6 B27.30
LIBS (L) Strategy SICAY - Syitematic Alocation Portiofo BMedium [LUSD) Anmual report snd audited financal statements as of 31 May 2024 141

The notes are an integral part of the finandal matements.
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Notes to the Financial Statements

Mote 1 — Summary of significant
accounting policies

The financial statemnents have been prepared in accordance
with the generally accepied accounting princples for imest-
ment funds under the going concem basis of accounting in
Luxemboirg, except for the subfurd UBS (Lux) Strategy
ShCAV — Mult Asset Emerging Markets Dynamic (USD)

That subfund was put inte iguidation during the year and
thereis still some cash reppaining on the accounts held with
the Depositary Bank as at 31 May 2024, As such, the Rnandal
Statements for that subfund has been prepared on a non-
going concern basis. For the subfund for which the Financial
Statemnents have been prepared on a non-going conoern basds,
the follewding acoounting polickes differ from thase deccnbed
in the present note:

— Expected liquidation expenses (if any) have been acaued for;

= Any reqnaining formation expenses have been fully
expensed,

— The valuation of the subfund’s investments is based on their
et reslisabile vahie,

The application of the non-going concerm basis of accounting
has not led 1o material adjustments to the sibfund published
net asset value.

The gignificant accounting policies are surmmarised as follows:

a} Calculation of the Net Asset Value

The net asset value and the isue, redemprion and cormver-
sion price per share of each subfund or share class are in the
cumercy of account of the subfund or share class concemed
ard are caloulated every business day by divicing the total net
assets of the subfund attributzble to each share class by the
nurnber of shares issued im this share dass of the subfund,

In this context, "business day” refers to normal banking days
in Luxernbourg (i.e. each day on which the banks are open
during nomnal business hours) with the exceps for 24 and

31 December, individual, non=statutory rest days as well as
days on which exchanges in the main countries in which the
subfund invests are closed or 0% o more of the subfund’s
imvestrments cannat be adequately valued,

The percentage of the net assel value atuributable 1o each
share dass of a subfund changes each time shares are issued
of redesmed, It is determined by the ratio of the shares issued
in each share dass to the total number of shares issued in the
subfund, taking into account the fees charged 1o that share
class

b} Valuation principles

— Liquid funds —whether in the torm of cash, bank depos-
its, bills of exchange and sight securities and receivables,
prepaid expenses, cash dividends and declared or acaued
interest that has not yet been received — are valued at their
full value unfess it is unlilely that this value wall be fully
paid or received, inwhich case their value is determined

* S note 13

by taking into consideration a deduction that seems
appiopriate in order (o portray their e value,

Secunities, defvatives and other imestiments Rsted on a
stock exchange are valued at the last-known market prices.
If these securities, dervatives or ather asiets are listed on
several siock exchanges, the latest availalile price on the
stock exchange that represents the major market for these
imvestments will 2pply.

In the case of securities, derivatives and other assets not
commonly Waded an a stock exdhange and for which a
secondary market among securities raders exdsts with price-
ing in line with the market, the Compary may value these
segurities, derivatives and other investments based on these
prices, Securities, derivatives and other investments not
listed on 2 stock exchange but which are traded on another
regulated market which operates regularly and is recog-
nised and open to the public are valued at the last availzble
price on this market.

Securities and other investments that 2re nag listed on a
stock exchange or traded on anather regulated market,
and for which no appropiate price can be obtained, are
vaued by the Company according to other principles cho-
sen by itin good faith on the basis of the likely sales prices.
Desivatives not listed on a stock exdhange (OTC -deriv-
atives) are valued on the basis of independent picing
sources. in case only one independent pricing source of

a derivative is available, the plausibility of the valuation
abitained will be verified by means of calculation methods
recognised by the Company, based on the market value

of the urderying insrument from which the derivative
originates.

Units of other undertaking: for collective investment in
transferable securities (LCITS) andfor undertakings for
collective investment (UCH) are valued at their last-knowmn
net asset value, Certain units or shares of other LICITS and!
of UCI can be valued o the basis of an estimation of their
value that has been provided by reliable service providers,
which are independent from the portfolio manager o the
investment advisor (value estinmation).

Money market instruments not traded on a stock exchange
ar on anather regulated market open 1o the pubdic will be
valued on the basis of the relevant curves. The valuation
based on the curves refers to the nterest rate and aedit
spread components. The follraving principles are applied in
this process: for each money market instrument, the inter-
851 rates nearest the residisal maturity are nterpolated. The
interest rate caloulated in this way is converted into a market
price by adding a credit spread that reflects the underlying
borropver. This aredit spread is adjusted if there is a signifi-
cant change in the credit rating of the bomower.

Interest income earmed by sulbfunds between the order
date concemed and the value date concerned is included in
the valuation of the assets of the subfund concerned. The
agset value per share on 2 given valuation date therefore
includes projected interast inconme.

Securities, money market instuments, derivatives and other
assats depominated in & currendy ather than the refer-
ence cumency of the relevant subfund and not hedged by
foreign-exchange wansactions, are valued at the middle-
market rate of exchange (midway between the bid and
offer rate) known in Luxembourg o, if not available, on the
mnost representative marke: for this cumancy,

UBS [Lux} Strategy SICAY = Annual report and sudited financial statements as of 31 May 2024 (il
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- Fired-tenmn depasits and fidudany imestments are valued at
their nominal value plus acoumulated interest

= The value of swaps s calculated by an external service
provider and a second independent valuation s provided by
anather extemal service prosiden The caloulation is based
on the net present value of all cash flows, both inflows and
outflows. b some specific cases, internal caloulations (based
on models and market data made available by Bloomberg),
andfor broker statement valustions may be used, The valu-
ation meathods depend on the respactive secuity and e
determined pursuant to the LUBS Valuation Policy.

The Company is autharised to apply other generally recog-
nised and auditable valuation critena in good faith in order 1o
achieve an appropriate valuation of the net assets if, due to
extraordinary ciroumstances, a valuation in accordance with
the aforementioned regulations proees 1o be unfeasible or
inacourate

In extraordinary crcumnstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redemp-
tionns of shares,

Due to fees and charges as well as the buy-sell spread for the
underlying investrments, the actual costs of buying and selling
as5815 and invesaments for a subfund may differ from the
last available price or, if applicable, the net asset value used
1o calculate the net asset value per share, These casts have

a negative effect on the value of a subfund and are termad
"dilution”. To recuce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adpust-
ment 1o the net asset value per share,

Shares are generally issued and redeemed based on a single
mice: the net asset value. To recuce the effects of dilution,
the net asset value per share is nevertheless adjusted on
valuation days as described belowy; this takes place irrespec-
tive of whether the subfund is in a net subscription or pet
recemption pasition on the relevant valuation day. If no trad-
ing is taking place in any subfund or class of a subfund on a
particular valuation day, the unadjusted net aset value per
share is applied. The droumstances in which such a dilution
adjustment takes is made are determined at the discretion of
the Board of Directors. The requirement 1o ¢anmy out 2 dilution
adjustment generally depends on the scale of subscriptions or
reclemptions of shares in the relevant subfund. The Board of
Directors may carry out 2 dilution adjustment if, in its view,
the axisting sharehalders (in the case of subsariptions) of remain-
ing shareholders (in the case of redemptions) could be put at
a disadvantage. The dilution adpustment may take place il

12} a sublund records a steady fall (e, a net outflow duwe to
redepnpions);

(bl 2 subfurd records a considerabile valume of net subscrip-
tions relative 1o its size;

() a subfund showes a net subscription or net redemption
pasition on a particular valuation day; or

EDINETOOOO
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(d) In all other cases in which the Board of Directors believes
a dilution adjustment is necessary in the interests of the
shareholders,

When a valuation adjustment is made, a value is added to
or deducted from the net asset value per share depend-

ing on whether the subfund is in 2 net subscription or net
redarnption position; the extent of the valuation adjustment
shall, in the opinion of the Board of Directors, adequately
cover the fees and charges 25 well as the spreads of buy and
sell prices. In particular, the net asset value of the respec-
wve sublund will be adjusted (upwards or dowmuwands) by

ar amount that (i) reflects the estimated 12 expenses, (i)
the trading costs that may be incurred by the subfund, and
(iii) the estimated bid-ask spread for the assets in which the
subfund invests. As some equity markets and countries may
show different fee structures on the buyer and seller side,
the adjustiment for net inflows and outflows may vary. The
adjustments are generally imited to 2 madmum of 2% of
the prevailing net asset value per share at the time. The
Board of Direciors may decide to tempararily apply a dilution
adjustment of more than 2% of the prevailing net asset value
per share at the time in respect of any subfund andfor valu-
ation date in exceptional croumstances (e.g. high market
volatility andfor iquidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors can
justify that this is representative of the prevailing market
conditions and that it i in the best interest of the shareholders.
This dilution adjustment will be czlculated in accordance
with the method determined by the Board of Directors
Shareholders will be informed via the vseal communication
charnel when the tempaorary measures are inroduced and
when they end.

The net asset value of each class of the subfund is caloudated
separately. However, dilution adjustments affect the net asset
value of eadh class to the same degres in percentage tams.
The dilution adjustment is made at subfund level and relates
o capital activity, bt not to the specific droumstances of
each individual Investor transaction.

For 2l subfunds the Swing Pricing methodology is applied.

It there were Swing Pricing adjustments to the net asset value
at the end of the financial year, this can be seen from the
three year comparison of the net asset value information of
the subfunds. The issue and redemplion price per share repre-
sents the adjusted net asset value.

) Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreion
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d} Valuation of finandal futures contracts

Financial futures contracs are valued based on the lates available
published price applicable on the valuaticn date, Realized gains
ard losses and the changes in unrealized gains and losses are
recorced in the staterment of operations. The realized gains and
kises are caloulsted in accordanoe with the AFD methad, ie the
first contracts acquired are regarded as the first 1o be sold.
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e} Valuation on options

Qutstanding options traded on a regulated market are valued
o the setthemnent pice of the las available market price of the
instrumnents. Options which are nat listed on an offidal stadk
exchange (OTC-options) are marked to market based upon daily
prices obtained from OV - option valuation in Bloomberg and
checked against third party pricing agents. The realized gains or
losses of options and the dhange in unrealized appredation of
depreciation on options are disclosed in the statement of operz-
ticwns and in the dhanges in nel assets respactively inder the posi-
tions realized gairs (losses) on options and Unrealized apprecia-
tiow {depreciation] on options.

Options are induded in the imestments in sequrites.

f} Net realized gains {losses) on sales of securities
The realized gains of losses on the sabes of sequrities ane calou-
lated on the basis of the average cost of the securities sold

g} Conversion of foreign currencies

Aank accounts, other met assets and the valuation of the
imvestments in securities held denominated in cumendies

ather than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date,
Income and expenses denominated in cumendes other than
the currency of the different subifunds are comverted at the
mid dosing spot rates at payment date. Gain or loss on foreign
exchange is induded in the statement of operations.

The cost of secunties denominated In cumrendes other than the
reference currency of the different subfunds is converted at
the mid dosing spat rate prevailing on the day of acquisition.

h} Accounting of securities’ portfolio transactions
The securities” parttolio ransactions are accounted for the
bank business day following the transaction dates

i} “Mortgage-backed securitiss”

The Company, in accordance with its investent palicies, may
irvest in morgage-backed securities. A momgage-backed
secunity is a participation in 2 pool of residential mortgages
wihich is consolidated into the form of securities, The prin-
cipal and irterest payments on the undarling moatgages

are passed through to the holders of the martgage-backed
security of which the principle reduces the cost basis of the
security. The payment of priincipal and interest may be guar-
anteed by quasi-governmental agences of the United States
A gain or loss is caloulated on each paydown associated

with each payment of principal. This gain or loss has been
included in “Met realized cain or loss on sales of securnities”

in the statement of operations. In addition, prepayments of
the underlying mortgages may shorten the life of the secunty,
therelyy affecting the Company’s expected yviald,

For “Mortgage-backed securities”, if the factor to be applied
ta the nominal of the security is greater than ane at the valus-
tion date, then the nominal showa in the finandal statements
is adjusted to reflect this factor, In the other cases the nominal
shovwem reflects the effect of a factor equal 1o ane.
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i} Combined financial statements

The combined financial staternents are expressed in ELR

The various itens of the combined statement of net asssts,
the combined statement of operations and the combined
staternent of changes in net assets as of 31 May 2024 of the
Company are equal to the sum of the comesponding iterms in
the financial statements of each subfurd converted into EUR
at the exchange rates prevailing at dosing date.

The follwdng ecchange rates were used for the corersion of the
combined finandial staterments a5 of 31 May 2024

Cxchangs rates
EUR 1 = CHF G9ra3ra
EUR 1 = LED  1.085%00

For the liquidated or merged subfunds, the exdhange rate
used for the conversion of the combined finangal statements
is the one as at liquidation or merger date.

k) Receivable on securities sales,

Payable on securities purchases.

The position “Receivable on securities sales” can also include
receivables from foreign currency wansactions. The position
“Payable on securities purchases” can also include payables
framm foreign currency ransactions.

Receivables and payables from foreign exchange transactions
are netted,

1} Income recognition

Dividends, net of withhalding taxes, are recognized as income
o the date upan which the relevant securities are first listed
a5 "ex-gvidend”. Interest income is acaued on a daly basis

m} Swaps

The Company may enter into interest rate swap contiacts,
forward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
imstituthons that spedialize in transactions of this kind.

The value of swaps is calculated by an external senace provider
ard & second independent valuation is provided by anather
extemal sendce provider, The cakoulation is basad on the met
present vahue of all cash flows, bath inflovs and outflows,

In some specific cases, intemal caloulations (based on models
and market data made available from Bloomberg), andfor
broder statemment valuations may be used

The valation methods depend on the respective secunty and
are getepmined pursuant to the UBS Valuation Policy.

This valuation method is recognised by the Company.

Changes in unrealized profits and losses are reflected in the
staterment of operations under the changes in “Unrealized
appreciation (depredation) on swaps".
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Gains or losses on swaps incumed when dosed-out or matured
are recorded & “Realized gain (loss) on swaps” in the
statentent of operations.

EDINETOOOO

O00OO00O000000000000040d0(e31583)
Ooooooooooooood

LIES {Lu) Strategy SICAN - Income Sustainable (CHF)
LIBS {Lux) Strategy SICAV — Income Sustainable (EUR)
UBS (L) Strategy SICAV — Income Sustainabbe (USD)

“Waxiruam
Mote 2 — Flat fee fat o pa”
Hor share dasses
. “Maximuen, with *hacgest®
The Company charges a monthly flat fee for the various 1ot fas po~ i thais nama
subfunds, caloulated on the average net asset value of the sub-  Shame dages wath “#° in ther name 1.300% 1.350%
funds as set out in the table below. Share dasies with “5-17 in thesr name 0.830% C.o10%
Shame dasses with “¥-87 in thesr name 0065 % 0065 %
LIBS {lux) Srategy SECAV — Dynamic Income (LISD) Share Cases vith "K0r i T e D.000% C.000%
_ Shiar chagies wath 5 on hr e 0.670% 0. 700%
flat fon Shame classes wath “5* in ther name 0L750% 0.800%
for shaew elassss  Share classes with “0L" in their name {.750% 0.500%
. with "hedoed”  Shar daeswith “FAT" in e rame____ 0.750% 0.780%
Share classes with “P* i thair rame 1.340% 1300%  STAMdbiidwith THAGT i thiir ik oL 0.730%
Thare clasers with -1~ it Theld name 0L500% 0.950% Shame classes with “-A3" in their name 06705 0.T00%
Share casseswith “K-B- i ther name 0055% Does%  Shar dases with hAS" in their name 0.670% 0.700%
Chart thasors vl "I s e e 0.000% ooop%  hare dasies with k8" in thew name L.065% G.055%
Share claases with “F* in 1hew nam D.520% DAME ST CHRes W TER In thaif tienk 0.000% 0.000%
Share clzsses with ~0~ n their name Dea0 060% Shame classes with “UX" in thes name L0005 00003
Share classes with “0L in ther name 0.530% QB0 w UBS (Lund) Siratedy SHCAW ~ Incom e Sustainable (FUR) max 0.670% /eff 0.500%
Share classes with 41~ in ther name 0.550% 06405
Share clagoes wath “HA2 in thisr Rame 0.560% 0E10% LIBS (Lux) Strateqy SICAW
Share classes with “-A3" in ther name 0.520% 0570%  — hMulti Asset Emerging Markets Dynamic (US0)
Share clagses with “1:448~ in ther name D.520% 5T0%
Thare classes with “HB" n theirname 0.065% 0.065% :‘:::T
Share clagses with "X in ther name 0.000% 0.000% it thai chaicad
Share clagses with “U-X" n their name DL000% 0.000% “Muxienuen with “hedged™
a1 fee poa™ im thair name
UBS {Lux) Strateqy SICAV — Fixed Incorme Sustainable (EUR) SIS 4R R P I Sk Ll JHen
LIBS {Lux) Swategy SKCAW - Fiked Income Sustainable {(LISD) Share dasies with “K-1" in thr namw 1.200% 1.730%
Share dasies with “K-8” in theer name 045% 0145%
“Mawmum  Share cadies with K00 N their name 0000 % 0.000%
flotfee pa”  ar o lagies wath 5= on their name 0.00% 0.830%
for shage cloaes
[ ¥ ey with *hedged® 3N dasies with 0 in ther name S0 % 0950%
Tt e pa” intheirnams  cham dagies with “GL” n ther name 0.900% . 504%
Share clagoes with “P* i thint neme 1.080% 1.1309% Share clasies with “1A1° in their name C.900% 0.930%
Share classes with “K:17 in hér name 0.550% (830% ham dasoes with “RAZ® iR e name £.350% 0.530%
Share classes with “K-8" in 1hér name 0.055% QU65%  sham dasses with “RAS" in their name D.800% 830%
Shade dastes with "K-X" in iheir rane £.000% D0O0%  Share clasies wath “hA&" in their name 0800% G8I0%
Share clagoes with “F" im i namie D.570% 06003 Sharg clasied with “-B° in ther fame 01485 0145%
Share classes with "0 in their name 0.E50% O.700% ke classes wath “-X° in their narne 0.000%: 0.000%
Share classes with “QL” in their name 0.650% CF00%  share dasses wath “U-X" in ther name L000% £.000%
Sharg clagses with “RA1" in ther rane CLESD% LER0%
SThare clasees with 102 in thisr rame 0.600% Dpa0% Mudated ond Apnd 2024
A cheE VA 1A itk Gam Q.600%  For share dasses with (“PE) in their name, a different
Share clagses with 184~ in their name BL570% CLE00A madmum flat fee appies.
Sharg clagses vath B i their name: 0.065% 0.0E5%
Sheare chisses with A it name 0.000% 0000% I addition, a perfomance fee will be charged as cescribed in
“hare clagses with “U-X= in their name D.000% OO0 Note 2 under the “performance fees” section.
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“Maxamisiny “Maei rusiry
fat oo pa” Mat foa pa=
Hor share classes for share classes
“Musisrusrs with * hetigad” “Muierusn with *hedged”
Tt fee pa” i L e flat foe pa” i their nama
Share classes with “P” in their name 1.3E0% 1.400% Share classes with “-A4" in their nane 0.7 30% 01604
Shark clB48S WA “1-17 iR heir Rafme 0.200% 0.030% Share cladas with “1B" i this fame 0.065% 0.068%
Share clagees with “I-B™ in s name 0.145% O.045%  Share classes with “1-X" in (her name 0.000% 0.000%
Share classes with 104" in ther name 0.000% 0.000% Share dasses with “U-X" in their name 0.000% uo00%
Share classes with “F" in thew nams 0.500% 0.530%
Share clagses with “0" in their name D.ES0% 0E00%  UES (Lux) Strategy SECAW
Share Clasoes with “CIL™ on thisr name 0.550% LBO04% s S]-'stematic Allocation Fortfolio Medium (LISD)
Share classes with 1417 inther name 0.550% 0580% :
Share casses with “HAL" in therrame__ 0.530% 0560% Marorer
Share clagses with “HAT" in thiar name 0.500% 0.530% Hoer sharn dasnes
Share classes with “1-A4~ in ther name 0.500% 0.530% “Muzienien with "hedged™
flat {o pa® i their name
Share classes with 16" in their name 1455 [ 145% TPy S EO0% T oo
T e L. o B e Ly pap— 1.020% 1.050%
S CHaons W VRS S e Soore L Brovp e ey p—— 0.065% .065%
LIBS {Lux) Strategy SKCAV Share cl 4595 with :nc;n' i thew name 0.000% L.000%
- Systematic Allocation Fortfolio Defensive (USD) il i S il el i i
Share dasses with “0" in their name (.750% C800%
=Manamiam Shiare clasies with “00° in théar nans L TS0 08004
focfeapn™  Share classrs with “FA17 in Usisr namd 0. 720% 0.750%
o i may  Share dasses with "+AZ” m ther rame____0.690% 0.720%
Mat fee po” wthername  Share dassswith “1A3" in thar nams L650% 0.680%
Share clagses with P~ in their name 1. 20% 1.370% Share clags-s with R4S in heir name 0.660% 06530%
Share CLESSES WAt <117 i s nav 0.900% 0030%  Shareclagses with “-B m thes ramme 0.065% 0.085%
Share classes with “I-8 in thér namse 0.D65% 0U065% Share classes with “EX™ in ihiar namse L000% 0000%
Share clagses with “E-4" in ther name 0.000% OO0 Share dasses with “U-x" in their name 00 CG004%
Share clagses with "~ in heir name LLE10% 0E40%
Share clss wWAth “0" in e name 0L6A0% 0730%  UBS (Lux) Strategy SICAV - Xira Yield (EUR)
Share classes with “0iL™ in thisr nanme b680% 0.730%
Share classes with “3:417 in 1heir name 0.660% 6% lm'::"
Share clagses with “RAZ" in 1heir rame D620 0LBREG Hoer share classes
Share cligoes with “+A63* in thiar rame 0.610% (LD “Mazienuen with “hedged”
Share chasses with “1-A4" in hisr name 0.610% 0LE40% it T ek v
Thare classes with "™ in their name 00555 T Share dasses with “F~ lnmrtfm 1.800% 1.850%
Share classes with <45~ in heir name 0.000% 0.000% mjﬁﬂ :; : :: m: ;ﬂ :}:;:
Share classes with “U-X" m their narmi 0.000% 0.000% e B et e
LIBS (Lux) Strategy SICAN Share dasses with “F " in their nans L.as0% (.aa0%
- Systematic Allacation Portialio Dynamic (USD) Share classes with "0 in their name 0.950% 1.000%
Share classe-s with “CiL™ in thiar nainsy 0.950% 1.000%
*anEmuam Share o asses with “-A1" in theér nanse bast O9804
flot foe po®  hare dasses waith “#A2" in ther name 0.900% 0 9304
for shaee closses
Tl axianesm with * hedged™ Share clagses with “kA3" in 1héir name CLAS 0.880%
flat fee pa® o their name  Share dagies with “EA4A" in thir nans 0.850% C.B30%
Share classes with "P" in their name 1.630% L730%  Share dasses with “-B i thesr rarme {L065% 0855
Share clagses with K17 in their name 1.150% 1.180%  Share classes with “5:% i their name 0000 G000
Sharg classes vath “IC8° in thar name 0.055% QL0EE% Share dasss with “U-X" in their name L.000% 0.000%
Sare Clagees wWith “K-X in 1hair nams 0.0o0% D.000%
Share classes with “F" in their name 0.730% 07e0% The Company pays a mazimum monthly flat fee for share
Share classes with “0" in their name 0.320% oaro%  clEsses P, UKA17, Rt TQT, TOLT, MRALT, TI-AZT, CA3T
Share classes with “0L= in heir name DLAZO% [LATDA and “l-A4", calkculated on the M&g& net assar value of the
Share clasoes with A1~ in their name 0790 pazow  ublunds. This shall be used as follows:
Share clagses with A2 in thisr name Oreh% 0.790% i i Fi .
i A — ey TR 1. Inaccordance with the following provisions, 8 magimum
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the Company is paid from the Compamy’s assets for the
management, admirdstration, portfolio mapagement,
investiment advice, and distribution of the Compary Gf
applicable), aswell &5 for all Depositary tasks, such as the
safekesping and supenision of the Company’s assets, the
processing of payrnent transactions and all other tasks
listed in the * Depaositary and Main Faying Agent” section
of the sales prospecius: This fee is charged 1o the Com-
pany’s assels on a pro rata basis upon every caloulation of
the met aseet value and is paid of a monthily basls (masi-
mum flat management fee). The relevant maximum flat
management fee will not be charged until the comespond-
ing share classes have been launched. An overview of the
mamum flat management fees can be found under “The
subtunds and their spedial investrment policies™ of the sales
prospectus, The actual maximun rate applied to the flag
management fee can be found in the annual 2nd semi-
annual reports,

This fee is showm in the Statement of Operations 25 "Hat fee”.

2. The maxirnum flat management fee coes not include the
Tollowing fees and additional expenses, which are also
charged to the Campany’s assets:
al  all additional expenses related to management of

the Company's assets for the sale and purchase of
as5ets (bid-zsk spread, brokerage feesin line with

the markez, commissions, fees, etc.). As a nule, these
expenses are caloulated upon the purchass or sale

of the respective assets. In derogation hereto, thess
additional expenses, which arise through the sale and
purchase of a3sets in connaction with the settlement
of theissue and redemption of shares, are covered by
the application of the Swing Pricing principle pursuant
to the section tithed "Net asset value, issue, redemp-
tian and conversion price” of the sales prospectus.

by fees of the supervisory authority for the establish-
ment, medification, iquidation and merger of the
Comparty, a5 well as all charges payalbile to the soper-
visory authofities and any stodk exchanges onwhich
the subfunds are listed,

¢f  auditors fees for the annual audit and cemfication
in connection with the estzblishment, mecdification,
liquidation and merger of the Company, 25 well as
any other fees paid to the audit firm for the services it
provides in relation o the admiristration of the Furd
a5 permitied by law,

di  fees for legal and tax advisers, as well as notaries, in
cormection with the establishment, registration in
distribution countries, modification, liquidation and
merger of the Company, a5 well as for the general
safeguarding of the interests of the Compary and its
investors, insofar a5 this is not expressly prohibited by
lawy,

el Costs for the puldication of the Compary’s net asser
value and all costs for notices to investors, induding
translation costs,

fi  costs for the Compamy's legal documents (prospec-
tuses, KIDS, annual and semi-annu 2l reports, 25 well as
al other docurmnents. begally required in the countries of
domiciliation and diswibution);
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a  costs for the Compamy's registration with any foreign
supendsory authorities, if applicable, induding fees
payable to the forsion supervisony authorities, as well
25 tramslation costs and fees for the foreign represen-
tative or paying agent;

by expenses inourmed through use of voting o creditor’
righits by the Company, induding fees for exiemal
advisers,

il costs and fess relzted to any intellaciuzl progienty reg-
istered in the Compari's name of to the Conpary's
rights of wsufruct;

it &l expenses anising in connection with any extracrdi-
nary maasures taken by the Management Company,
Fowtfolio Manager or Depositary to proted the inter-
asts of the investors;

kI i the Management Company paricipates in dass-
Sctinn suits in the interests of investads, it may charge
the Company's assets for the expenses arising in con-
nection with third parties (e.g. legal and Depasitary
costs). Furthermore, the Management Company may
charge for all adminisirative costs, proviced these are
verifiable, and published andfor taken into account in
the disclosure of the Company’s 1otal expense ratio
{TER).

Il Performance fees (it applicable)

Fees, costs and expenses payable to the directors of the
Company (nduding reasonable out-of-pocket experses, insur-
ance coverage ard reasonable travel expenses in connection
with meatings of the Board of Directors and remuneration of
directors),

These commissions and lees are shown in the Statement of
Operations as “Other commissions and feas”.

3. The Management Company may pay retracessions to
cepeer the distribution activities of the Company.

Al taxes levied on the income and 2ssets of the Company,
particularly the ~taxe o abonnentent”, will also be bome by the

Company,

For purposes of general comparability with fee rules of differ-
ent fund providers that do not have a flat management fee,
the term “madmum managenent fes” is wet at 80% of the
fizt management fee

For share class “1-87, a fee is charged 1o cover the costs of
tund administration (comprising the costs of the Company,
the administrative agent and the Depositary). The costs for
35581 management and distribution are charged outside of
the Company under a separate contract concluded directly
betwean the investor and LBS Asset Management o one of
its authorised representatives,

Costs relating 1o the senvices performed for share classes 13,
K= and U-=X for asset managenent, fund administration
{comprising the costs of the Company, the admiristirative
agent and the Depositary] and distribution are covered by the
compansation 1o which LIES Asset Management Switaerland
AG s entithed under a separate contract with the imestor.
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Costs relating to the services to be performmed for share dasses
“K-B" for asset management purposes are covered by the
compansation to which LIBS Asset Managentent Switserland
AG or one of its authorised distribution partners is entided
under a separate contract with the investor,

All costs that <an be attributed to individual subfunds will be
charged to these subfunds.

Costs that can be allocated 1o individual share dasses will be
charged to those share dasses. If costs are incurred in con-
nection with several or all subtundsfshare dasses, however,
thess costs will be charged 1o these subfundsfahane classes in
propotion 1o their relative net asse? values,

With regard to subfunds that may invest in ather LCIS or
LICITS under the terms of their investment polides, fees may
be imncumed bath at the level of the subfund & well as at the
level of the relevant target fund, The upper limit for manage-
ment fees of the target fund in which the assets of the sub-
fund areinested amounts 1o 3 maxinmum of 3%, taking into
agcount 2ny wailer fees

Should a subfund imest in units of funds thar are managed
directly or by delegation by the banagenent Company or by
anather company linked 19 the Management Company through
comman management of control or through a substantial
direct o indirect holding, no issue or recemption dharges may
be charged to the investing subfund in connection with thess
tanget fund units,

Details on the Company's ongoing costs (of ongoing charges)
can be found in the K105

Performance Fee

In the caze of Performance Fee share classes ("PF*), the Portfo-
lix Manager is entitled to receive a performance fee for the net
oiperformance of the share dass against the benchmak set
it in the spedial investment policy of the relevant subfund,
The performance fee will be caloulated for each financial year
ending on 31 May, with the first calculation period for a share
class commencding on the Business Day immediately following
the expiry of the initial offer period for that share dass and
ending on 31 May of the next finandal year (the “calodation
period ™), The performance fee will be caloulated and acorued
a5 an experse of the relevant share dlass at each valuation
date and will be aystallized at the end of each caloulation
period, and payable to the Fortfolio Manager 25 soon as pos-
sible after the end of the relevant caloulation period

For each caloulation period, the perfomrance fes will be equal
10 20% of the Net Outperformance (as defined below) calou-
lated at the end of the caloulation period.

The “Net Outperformance” cormesponds to the performiance
of the net asset value per share (prioe to the deduction of the
performance fee) in excess of the performance of the bench-
mark over the caloulation period. In the event of a3 negative
et Qutperformance, no performance fees shall be paid, and
the negative Met Outperformance shall be camied farward to
the next calculation period. Where there is 2 negative Net Out-
performance brought forward, the Net Outperformance shall
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cofrespond 1o the cumulative performance of the net asset
value per share (prior 1o the deduction of the performance fee)
in escecs of the cumilative performance of the benchimark
since the last performance fee payment (of since the incep-
tion of the share class, if no performance fee has been paid to
date). This means that any negative Net Cutperformance must
be compenzated before a performance fee can be charged in
subsequent calculation periods.

if & performance fee has been paid at the end of a caloulation
period, the negative Net Ouiperformance camied fonaard for
the beginning of the pext caloulation period will be zero

For the avoidance of doul, itis hereby noted that a
performance fee may be paid imespective of whether the
perfarmance of the benchmark for the relevant calculation
pericd is positive or negative, and that there may be irstances
where the performance of the benchmark is negative and the
share dhass achieves a positive Net Quiperformance, which will
result in & performance fee being paid even if the absolite
performance of the share dass is negative.

The performance reference period, which i the period a1 the
end of which the past losses can be reset, comesponds 1o the
whole life of the share dass. Negative Net Ouiperformance
will pot be reset o adjusted other than s described above,

In case an Investrment Advisor is appointed by the Portfo-

licy hiznager 1o povide investment recommendations, the
performance fee paid to the Fortfolio Manager may be shared
with the Imestment Advisor.

Information concarming the performance of the benchmark
index can be found online at wy, ubs. comifunds.

Note 3 - Taxe d'abonnement

The Company is subject 1o Luxembourg law, In accordance
wath current legislation in the Grand Duchy of Luemboing,
the Company is mot subject to any Luxembourg withholding,
income, capital gains of wealth takes. From the total net
assets of each subfund, however, a tax of 0.05% pa. (“laxe
d'abonnement ") payable 1o the Grand Duchy of Luzembourg
is due at the end of svery guarter (reduced taxe d'abonnement
amounting to (.01% p.a. for share dassesF, =41, A2, A3,
kA4, -8, 1-X and U=X). This tax is caloulated on the total net
assets of each subfund at the end of every quaner. In the
event that the conditions to benefit from the reduced 0.01%
rate are no longer satisfied, all shares in dassesF, 141, =42,
A3, 104, 1-B, 1=X and U=X may be taxed at the rate of 0.05%.

Subfunds may berefit from recuced taxe d'abonnement
rates ranging from 0.01% to 0.04% p.a. for the portion of
net assets that are invested into environmentally sustainable
economic activities as defined in Article 3 of £U Regulation
2020052 of 18 June 2020

Mote 4 — Other income

Other income mainly consist of income resulting from Swing
Fricing.
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= et H Financial Futumes  Financisl Futures

Note 5 — Income Distribution geaieeps A
LBS [Lux) Strateqy SiCAW {baught) [sald)

The general meating of sharsholders of the respective sub- — Systernatic Alloeaticn Prrifabs

funds shall decide, a1t the proposal of the Board of Directors Crynamic (IS0} - USD 5383540635 LD

and after closing the annual accounts per subfund, whether - Systermatic Allacation Porifalic
and 1o what extent distributions are to be paid out by each Mdedhum (LSO} < USD 144112 09394 LD
subfund. The payment of distributions rmust not result in the — Kibra ield (EUR} 3 308 159,94 BUR - LM
net assets of the Company falling below the minimum amount
of assets prescibed by law. IFa diswibution is made, payment Financisl Futures  Financlal Futures
will be effected no later than four months after the end of the on indlces on indices
finandial year. UBS [Lux) Strategy SICAN (Baught) [eald]
= Systemate Alncation
The Board of Directors is authorized 1o pay interim :m"' E‘:::::: D} 43771 96381 USD - U
i T A = SyStematc on
dividends and to suspend the payment of distributions. o Cymamic (USOH 5 578 864,48 USD -
= Systemnatic Allocation
AT Portfelio Mediurm 10500 178019 257,34 USD - LD
Note 6 — Soft commission arrangements ————— e

If permnitted by the laws governing the Portfolio Manages, the
Portfolio Manager and its affiliates may enter into soft com-
mission amangements with certain brokers which they engage
in security ransactions on behalf of the subfunds under which
certain goods and senvices used 1o support investinent decision
making will be received without a direct payment in retum

The commnitments on Financial Futures. on bands or index (if
any] are caloulated based on the market value of the Finandal
Futures (Mumber of contracts*national contract size*market

price of the futures).

Such commissions are defined as soft dollars by the Hong Kong b} Gpuans
Secuiities and Futunes Commission. This Is only done when P S—
the transaction execution is consistent with the best execution Inddices, dassc-styled
standarch, and it has been determined in good taith that the LBS (Lux) Strategy SICAV (2]
wokerage fee is reasonable in relation o the value of the axe- — Dymamic Income (IS0} 14 855 28359 USD
cution andfor brokerage senvices provided by the broker,
€l Sweaps

Goods and senvices received solely included research sendces,
The relative costs of benefits of research received from brokers Swaps and forwand  Swaps and foreard
are not allpcated amaong particular cients or funds because it Twaps o indices swape on indices
is believed that the ressarch received ks, in the aggregate, of LBS [Lux] Strategy SICAY (purchased) (seld]
assistance in fulfilling the Partfolia Manager and its affiliates’ = Depnamic Inceme [LFS0) CUSD 18787 05000 USD
aoverall responsibillities 1o their dients or funds they manage. -~ Systemats Alcation
During the year from 1 June 2023 to 31 May 2024 there wers Porthelic Defensive (LUS0) ‘LSO 10965 18541 LD
no transactions executed with brobers having soft commisson - Systemati Aloation
amangements in place and therefore no related commissions Pomthiior Expramic LBy - L0 F51 BOTRILED
have been paid by the subfunds for these ransactions. = Jatemanc Akocatcon

Prarthedies ediuen (LS00 SUSD 3497952148 USD

Mote 7 - Commitments on Financial
Futures, Options and Swaps

Commitmients on Financial Futures, Options and Swaps per
subfund and respective cumency as of 31 May 2024 can be
surmmarized as follows

a) Finangial Futures

Note 8 — Total Expense Ratio (TER}

This ratio was caloulated in accordance with the Asset Man-
agement Assodation Switzerland (AMAS) “Guidelines an the
caloulation and disdosure of the TER™ in the curment version
and expresses the sum of all costs and commissions charged
o an ongoing basis 1o the net assets {operating expenses)

taken retrospectively 25 2 parcentaoe of the net asets.

Finameial Futures Fimaneial Futsres ;
i By ot band TER for the last 12 months:
UBS |Lux) Strategy SICAV [bought) {soid]
Tetal Expence
~ Fecetd Imooeme Sustamable (ELIR) 1 851 64033 EUR - ELWR
559 Strategy SCAV Ratio (TER)
= Faeed Income Sustamable (U502 962 31250 USD - _:_m':ff S L
~ Inceene Susiainable (CHEY 4008 675.33 CHF - CHF S TR T |'|:-:a;
= Income Sustainable (EUR 2435 368,72 ELR + ELR e — T 1'“%
= Income Susiainable (USH) 4 443 468,75 USD - UAD e ogre 1701 P |.4.m
- Gyslematic Allocation 7
Portfolo Defensve (USD) LD 41 167 Zlaay usp T Dmemic income IS0 (HKD) Pames FA4%
= Dyneamic Income (150 (500 hedged) P-mdist 1.50%

UBS (L) Strategy SICAN = Annual report and audited financial statements as of 31 May 2024
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Tatal Expense Tatal Expense
LS [Lusx) Strategy SICAV Ratic (TER)  UOS [Lux) Strateqy SICAY Ratie (TER)
= Dynamic Ingome (1USD) Grac 070% - Systemalic Allocaton Portoso Dyramic 1USD)
— Dyraarnic Inged (US0) G-melist [.66% (ELR hedged) Pace 191%
= Dynarnic bncem: (11500 (D) O-rdet 0.00% = Syelematic Allocation Portfolo Dyramec (U0}
: (B hedged) P-ace 1.95%
= Dynarnic incormse (LS00 (560 hedged) Qrmadist Qra% -
= Fored Income Sustainable (ELIF) Peacc 122% 'gﬁmzﬁﬁm"m DT R0 —
it i il bl VEE Ry Kot D79 T slematic Allocatan Portfoho Dyname (UR0] G-&% et 101%
—fad income usianabie (LE0) P-aoc 122%  Syemete Alincaton Portfebo Dynamic {0} Crace 1%
= Fced Inecsmie Sutainabie (LSO} Py hedged) P-ace 1.21% Eystenalic Alleeation Perthio Dyrarnit (USCT
= Feed Income Sustainalie (USO8 O-ace 0.75% WCHF hedged) C-ace 1.06%
= Income Susiainable (CHR) P-aco 142%  —Sytematic Allecation Portholo Cyrarmic (S0}
= Incorme Susiainable (CHF) P-tist 1425 (EUR hedged) O-ace 1.06%
— Incoene Sustainable (CHF) Qe oard  —Systemalic Allecaton Porthobo Dynarmic (USDH
- Incomy Sustainable (CHF} Crdia oar%  (G8F hedged) Qrace 1.06%
= Incoeme Sustainable (EUR) 1A T-atc 61% -:mfu‘:ﬂmmmﬂmmm .
= Incoeme Suslainable (FUR) Pacc 1.487% =2 g e T -
~ Income Sustainable CELIR) P-chisl (s K-1-are 1.21%
SO USRI (et DATH - Systematic Allccation Portfolo Medum (USC)
= Incorme Suslainable (EURTQ-dist DAy (EUR hedged) k.- 1-ace 1.30%
= Income Sustainable (USDTE-1 9 09%% - Syitemalic Allecaton Porthobo Medam (USD)
= Incorne Sustainable QUSDY P-6% - dist 143y Pddemois 1.75%
- Incoene Sustainatie (LIS (HD) P-6 %-mist 143% = Systematic Allccaton Pertfolo Medaum (USDT
T income Susmnaie (USD]Pace T (HED} P-a% =midist 1.75%
e S ainab RS Taiw - Systematc Allocation Portfobo Medum (USD) P-ace 1.75%
= incorne Sustainable (USD) Q-ace (T o e ot e
= Income Swsiainable (USDY C-oist [HEE o i Aliccaton Porth p ST
~ Syshernatic Allacation Porthobo Defensive (USD) LALIDY hedigeed) P-act 1.80%
eV LI7%  orsiematic Allecation PortToho Medium fUSC)
- Sysiemnatic Allacation Portlobo Delenshe (USD) CAD hedged) Pace 1 ,80%

i : 159%  Siematic Allocation Portfolo Medum (USD)
= Sysiematic Alloation Fortfiobo Defensive (S0 (CHF hedged) Pace 1.80%

(R} P-4 - it L50% g ematic Aliocation Portioko Medium USD)
= Syslematic Allecation Portfobe Deferivg (USD] Paac 1.55% (ELR hedged) Paace 1.80%
= Systematic Allocation Portficko Defensive (U0} = Systematic Allocation Portfoo Medam (USD)

(CHF hedged) Pract 1.64% (GO hedged) P-ace 1,804
= Syslematic Allocation Porticko Defensive (USD} = Systematic Allocation Portfolin Medium (US0)

(ELA hedged) P-act 1B4% (560 hedged) Pace 1.80%
= Syslematic Allecation Portfobo Deferive (LSO} = Sysiematic Allccaton Portfolo Medum QUS0)

(38F hedged} P-scc L5a% % milst 1.00%
~ Sysematic Allocation Portlodo Defense (USD) — Systermatic Allecaton Portfobo Medam (LUS0)

(560 hedged) P-ace 1A% D) Crahomelst ) 00%
= Syslemnatic Allocation Portfobo Defensive (USD) &

fgmhmm it s w: Allecation Pertfobo Medam (USD) .
= Systernalic Allocation Portfoko Defensive (USD) —Syslemlic Allocaton Portfobo Medsm (USD)

Q4% -mdnt 035% KD} Cracc 1.00%
= Syslematic Allecation Portfohe Defersive (USD} Crace 095% . dystematic Allccation Portfoio Medum USCH
= Systematic Allocation Forifiobo Defensive (US0) (CAD hediged) G-ace 1.04%

ICHF hdged) Craie LOO%  — Spematic Allocation Pertfoio bMorum (USD)
= Sysematic Allocation Portholo Defensme (U500 (CHF hedged) (-anc 1.05%

[ELIR Fieed o) O-are RO _syiematic Allccaton Portfobo Meduns (USD)
= Systematic Allocation Portfolio Defensive (S0} (EUR hedged) O-acc 1.05%

(GaF hedged) O-act LO0%  _Sysiematic Allocaten Portlohs Medum (USD)
~ Sysematic Alocaton Porthobo Defershe (USD) (8P hedged) Grac 1.05%

(50 hedlged } Crmist 095% - Syciematic Aflccaton Portfolio Medam USD)
= Systematic Allocation Portfoko Dynamic (U505 K-1-acc 134%  (SEX hadged) Qrace 1.05%
= Systematic Allocation Porthobo Dymamic (LSO} = Syflematic Allocation Pertfolo Medum (USD)

L hedged) K-1-3cc 1,37% (500 hedged) Grace 1.05%
= Syslemalic Allocation Portfoko Dynamic (LSD} P-2%-mdisl 1874  —Xira Yield [EUR) P-acc 1.95%
- Sygiematic Allecation Portlobo Byresnic (USD} P-ace 187%  =xira Yield [EUR) P-dist 1.94%
= Sysernatic Allecation Portfoko Dyramic (LSO} = Kira ¥l [EUR) §-acc 1.10%

[CHF hedged) P-ace LI _xira Yok (L) O-chet 1.10%
UBS [Lux) Strategy SICAN = Annual report and audited financidl statements as of 31 May 2024 178
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Transaction costs, interest costs, securities lending costs and
any ather costs inoumed in conmection with cumency hedging
are nat incuded in the TER,

The TER for classes of shares which wese active ess than a
12 month period are annualised

Mote 9 — Portfolio Turnover Rate (PTR)
The portfolio temover has been caloulated as follows:

(Total purchases + total sales) -
(toal subscriptions 4+ total redemptions)

Average of pet assets duning the period
uncer reyiesy

The partfalio temover statistics ae the following for the
peniad inder review.

LRBS (L) Strateqgy SICAV Perttolle Tumower Rate (PTR)
= Cynamic inooms (LIS0H 35 50%
— Fséiedl Iiceviie Sulairalie (ELIRY Q2 1%%
= Fizted Income Sustamalioie (U0} 39.86%
= Income Sustainable (CHF) 57.16%
= Income Sustainable (EUR) 50.38%
= Inceene Sugisinable (USD) 4B 2%
~ Systernatic Allocation Porthobo Detensive (LSO 33.98%
= Sysiematic Allocation Portioko Dyramic (L0} Sl
= Syslermatic Allecation Portfoho Medum (LS0} 4503
= Xura Yued [ELEE i 188

Mote 10 - Transaction costs

Transaction costs indude brokerage fees, which also indude
conats froam Commission Sharing Amangements, 25 well a5
stamp duty, local tanes and other foreign charges if incurred
during the fiscal year. Transaction fees are included in the cost
of securities purchased and sold.

For the finandial year ended on 31 May 2024, the fund incumed
transaction costs relating 1o purchase or sale of investrents in
securities and similar mamsactions, as follows:
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Furthermare, in accordance with the standard market practices
o bond markets, purchases and redemptions underlies the

" Bid-Offer-Spread” . According o this principle 2 difference
results between the purchasafedemption price and the market
value which comesponds to the wage of the Broker.

Mot 2ll wansaction costs are separately idertifiable. For fived
income investmients, forward cumency contracts and other
derivative contracts, transaction costs will be induded in the
purchase and sale price of the imestiment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of eadh fund

Note 11 — Related party transactions

Cornected persons in the contesxt of this note are those
defined in the SFC Code on Unit Trusts and kMutual Funds.
All tramsactions entered nto during the year between the
subfunds and its connected parsons were camisd out in the
nomual course of business and on nomial commercial terms.

2) Transactions on securities and derivative financial
instruments

The volurme of securities and derivative financial instruments
undertaken via a broker that is an affiliate of the
htanagament Company (except options), the Portfolio
harager, the Depaositary or the Board of Diwectors for the
financizl year from 1 June 2023 to 31 May 2024 for the fol-
lovwding subfunds licensed for sale in Hong Kong is:

Volume of transactions
in Securities and
dervative finandal #as e %ot the
instruments with total of seturity
S (L) Strateqy SICAY related parties transacticns
=|neome Suslandlble (S0} 117925 618,80 300 %
Commissions on
rantaction: in
Securities and
dervative financia
Instruments with Awerage rate of
LS [Lux) Strstegy SICAY related parties commission
= oo Suslamalnle (L0 9 30883 CLD0 %

A5 disclosed in Note 10 - Transaction Costs, the trarsaction

U5 (L) Strategy SICAY Tramsaction rosts coats for foeed-ncome investments, exchange-traded futures
~ Dynamic incoms (IS0 37 o3sapusn  CONACTs and other defivative contracts are incuded in the
~ Foveed Incedm Sustamabie (ELR) 37eag3eon  Purchase and sale price of the investment and are therefore
Z Feeed I Sustainabie (LA oarasusp Mot listed individually here
- 4 rd

Income Sustainable (CHF) B a5 17 CHF ey A i
= Incorme Sustainable (EUR & 706,35 EUR i other securites
— Incaeni Sugtainable (USE) Q372 B3 LSD et e uities,
= equity-like securities

R A5t Emerging Mkt Dynanes (LS0H 72037 USD tee Py
= Systematic Allecation Portfobo Defensive (U0} 23 466,73 USD financial instruments) total of serurity
= Systernatic Allocation Portfclio Dynamic (US0) IENTETUSD  UBS (Lux) Strategy SICAV  with mlated parties transactions
~ Syflernatic Mllocation Portiobe Midium (USDH JISTAEAUSD  —Income Sustainable (USCH 0.00 0.00%
- Xt Yolg (ELR) 383907 EUR

| liquidatod on 9 April 2004

UBS [Lux) Strategy SICAN = Annual report and audited financidl statements as of 31 May 2024

According to nonmal Market practice, no commissions have been
charged to the Company on transactions on “other seourities
{except equites and eguity-llke securities)” with related parties.
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Such transactions were antered in the ordinary course of busi-
ness and on normal commercial terms.

For the cormersion of the volume of transactions with related
parties into subtund cumrency, the exchange rates of the finan-
cial staternents as of 31 May 2024 were used,

b} Transactions in Shares ol the SICAY

Connected persons may irvestin a new subfund/sharecass for
the purpose of providing seed capital (" Direct Investinent”),
with the intent of remaining invested untl the subfundshare-
class has substantial net assets. Such investents are at aimn's
length and comply with all late trading/markes timing preven-
tion requirements. Mo connected person may invest for the
purpose of exercising management of controd over any Fund
or the Company.

As of 31 May 2024, the Management Company and its affili-
ates / persons had not conmibuted any seed capital to the
subfunds f share dasses registerad in Hong Kong.

¢} Holding of the Directors

The Directors of the Management Company and the Direciors
of the Comparty had no holdings in the subfunds fcensad for
sale in Horg Kong as at 31 May 2024,

Mote 12 — Defaulted securities

In the evert 2 bond is in default (hence not payving a coupon’
principal a3 specified in the offening documents) but a pridng
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio,

There are sacunities that have defaulted in the past where no
pricing quotes exists. These securities have been fully written
off by the Fund. They are monitored by the management
company that waill allocate any resum that might still arise (ie
dividend) 1o the subfunds. They are nat shown witkin the port-
folic bt separately in this note.

LIBS (Lux) Strateqy SICAY — [ymamic income (LISD)

Share Currency Nurmiber
MM HEALTH PLC OFD GBPDLY GEP 2500
LIBS (Lux) Strategy SICAW = Systematic Allocation

Peatfodio Dymamsic (LISH)

Share Currency MNumber
MMC HEALTH PLC OFD GBRG.Y GEP 947.00
LIBS {Lux) Strateqgy SICAW = Systematic Allocation

Poatfiolio bMedium {50

Share Currency Number
MNMC HEALTH PLC ORD GAFRY B 308200

UBS [Lux) Strategy SICAN = Annual report and audited financial statements as of 31 May 2024
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Note 13 - Liguidation

The followang liquidation ooourmes:

Subfund Dt
LIRS i Strategy SICAY
=Rl Assed Emenging Markets Dynamic (U501 94,100

For the following subfund, find here after the details of the
remaining cash on the accounts held with the Depositary
Bank as at 31 May 2024, 1t wall be used 1o pay the remaining
operating fees pertaining to that subfund and final payments
of guidation proceeds Gf any) to Shareholders

Remaining cash as of 31 May 2024; 3 291,77 U3D

Note 14 - Subsequent event

The tollowing mergers are scheduled 1o ooour in October 2024,

Subfurd Merger into Seheduled date
LB fnd Stategy SCAY UBS (Lt Strategy Fund

—Fisid Income — Feed Bl

Gustainable {EUR) Suslainable (ELA) 11802024
UG (g Strategy JCAW  UBG (LU Siralegy Fund

—Fied Income — Feoed Encong

Sustaimable (USCH Sustainable [1L150) 1100 2024

Note 15 — Applicable law, place of
performance and authoritative language

The Lusembourg Cistict Court is the place of perfomnance for

all legal disputes between the shareholders, the Company and
the depositary, Luxem bourg law applies, However, in matters
conceming the claims of investors from aher countries, the
Company andbor the depasitary can elect to make themsehves
subject to the jurisdicion of the countries in which the Company
shares were bought and sold

The English version of these finandial statements is the
authoritative verdon and only this version was audited from
the independent auditor. Howeyver, in the case of shares sold
o investors from other countries in which Company shares
can be baught and sold, the Compary and the depositary
may recognize approved translations lie. approved by the
Company and the depositary) into the languages. concemed
25 binding upon itsedf.
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MNote 16 — OTC-Derivatives and Securities Lending

If the Company entess into OTC wansactions, iTmay be exposed 10 risks related 1o the aredinsorthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative technigues it is
subiject to the risk that an OTC counterparty may not meet (o can nat meet) its olligations under 2 specific or multiple contracts.
Counterparty risk can be reduced by depositing a security. If the Company is owed a security pursuant to an applicabde agree-
rment, such security shall be held in custody by the Depositary in favour of the Company. Bankmupicy and insolvency events of
ather credit events with the OTC counterpamy, the Depasitary of within their subdepositanycormespondent bank network may
reqult in the rights o recagnition of the Company in conrection wath the security to be delayed, restricted ar even eliminated,
which would force the Company to fulfill its obligations in the frameweark of the OTC transaction, in spite of any security that
had previousky been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via recog-
nized clearing houses such as Clearstream Intemational or Eurodear, or through the intermediary of prime finandal instiutions

that spedalise in such activities and in the modus specified by them. Collateral is received in relation to securites lent. Collateral
is composed of high quality securities in an amount typically at least equal 1o the market value of the securities loaned.

L85 Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-Derivatives of the below mentioned subfurds have margin-acoounts a3 collateral.

Subfund Linren lized Collatrral
Counterparty gain {loss) meokived
UES [Lux) Strateqy SICAV — Dynamic ncome (USD])

Bank of Amenca ¢ .66 U0 GO0 S0
Bangliys 43158 U0 000 LD
Canathan Fnpdnal Bank B3 274, 72 USD OO USD
Cuobdman Sachs 50,76 USD 000 A0
H3gC -3 245,37 U0 000 USD
Piorgan Stanley 64 32 2IUED 000 S0
Aoyl Bank of Canada -37 06661 USD 00 LD
Standard Chartened Bank 44 075,09 USD 000 UAD
State Sreel 187 7a3.04 USD 000 USD
Torortg-Dominion Bank A6 308,25 UsD D00 LED
LIBS AG -557 523 AF3USD O O S0
‘Wisipa Bankong Comp -7 176,97 USD GO B0
UBS (L) Strateqgy SICAV — Flxed Income Sustainable (ELR]

Bank of amenica 1360 EUR 000 ELR
Citibank 066,11 EUR 0o ELR
HEBC 271.30 EUR 000 ELR
hAcrgan Stanley 44082 EUR 000 EUR
Standard Chartered Bank -1 QiBA5 EUR 000 EUR
Slate Sl 21735 EUR 0 ELR
UBS AG 74 633.55 ELR .00 EUR

* Derivatives traded on an official eochange are not irghoded in this 1abls & they are guaninieed by & cleering house, in the evenl of 2 counterparty dedull the
deanng houss aumes $ie nak of e,

UBS [Lux) Strategy SICAN = Annual report and audited financidl statements as of 31 May 2024 i1}
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Subdund Uninea lized Collateral
Ceanterparty ghin [Jeas) reckived
UIBS (L) Strategy SICAV — Fixed Income Sustainable (USD)
Canadian imperial Bank LA LISD 00 LS
Citibank -16 305,82 USD 00 LS
IAcegan Stanley -4 953 64 USD 0,00 L&D
Momum <30 458.54 USD o0 5D
Standard Chartered Bank <117 2IUSD (00 LS
Statg Sireed 12523050 000 LED
LIRS &G -9 &1, 34 UsD 00 LED
UES (L) Strateqy SICAY — Incame Suttai nable [CHF)
Hani of Amenica <5 258,64 CHF (00 CHe
Canadizn imperial Bank 53,80 CHF (00 CHE
Ciibank -20 535,27 CHF 00 CHEF
HEBL 5 715.57 CHF 000 CHE
Mcrgan Sanley 186 903,42 CHF 00 Che
Momunk =4 120098 CHF 00 Che
Standard nd Pocrs B00 ndex 55 453,60 CHF 00 CHEF
Standard Chartered Bank -1 28448 CHF 00 CHE
State Sreel 1 659.95 CHF 00 CHE
UBS AG 11 185,80 CHF (00 Che
Wesipas Banking Comp -1 435,49 CHF 000 ChE
URBS (Lu) Strateqy SICAV — Income Sustainable [ELR)
Bank; of America 2384 EUR (03 ELR
Bamliys 103,60 EUR 00 ELR
Canadian inperial Bank 126,17 BUR 000 ELR
Citibank -1 83596 EUR 000 ELR.
HS8L 3554.1% EUR (00 ELR
Morgan Hanley 601,21 EUR (00 ELR
Standard and Poor's 500 index A0501. 11 EUR 000 ELR
Standard Chartened Bank B2 84 EUR 00 EUR
Stale Streed =1 4H7.8Y EUR (00 ELR
LIBS AG 115 075,85 EUR 00 ELR
Wisiipas Banking Coop 73316 LUR 0,00 ELR
WRES [Linx) Strategy SICAV = Inoorme Suttainable [LUSD)
Canadian imperial Bank 5 403,15 USD 00 LED
Citibank 21 855,11 UsD 000 LED
Morgan Stanley -4 141, T8 UsD 000 LED
Standard and Pooes SO0 index 65 952,00 USD 00 S0
Standard Chartered Bank <6 3%9.37 USD 00 LD
State Sreet 993132 USD 00 LED
UIBE A5 -48 435,45 USD 000 LED
Wesipas Banking Conp AT AT USD 00 LED
UBS (Lux) Strateqy SICAV - Syrtemntic Alloration Portfollo Defensve (USD)
Bard of America 195 41250050 (00 WSD
Blanliys 321,98 USD 000 U0
Canadian Inperial Bank 34 923 50USD 00 LD
Dbk Bank 1645 945 35 USD 00 WeD
Mergan Sanley 480 681 BOUSD (00 LED
Standard Chartered Bank -25 004, 75 USD GO0 el
State SAPEEL -45 414,24 USD 00 LS
UB% A5 <79 70044 USD 3 88320 14D
‘Wesipas Banking Comp =7 3747 USD (00 WS
UBS [Lux} Strategy SITAN = Annual report and sudited financial statements as of 21 May 2024 182
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Subdund Unirea lized Collatersl
Ceanterparty ghin [Jeas) reckivid
WS [Lux) Strategy SICAV - Systematic Allocaton Portfolio Dynamic (USD)
Bandk; of Amenica 101 (53,86 USD .00 SR
Banclays G16.3IUSD 000 LED
Canathan irnpérial Bank 66 476, 13 USD 000 5D
Ciibank 50 284.97 USD 0.00 S0
Gokdman Sachs 208,35 S0 (.00 S0
H5BC 2528.02 UsD .00 LSD
borgan Stanley 214 05401 USD OO USD
Standard Chartened Bank ‘51 058,50 USD 000 5D
State reel 1 75,28 USD 00 LD
LIBE AG - 107 983,55 UsD 000 LED
Wiesipas Banking Comp 11 57442 USD 0,00 L50
UBS (Lux) Strateqy SICAV — Systemntic Allctation Portfolio Mediurm (USD)
Bank of Amenca 353 820.64 USD 00 LS
Banhings 17 311,23 05D 000 LD
Canadian Fnpinial Bank 154 31,37 USD OO S0
Dreitsehe Bank 577 330:85 USD .00 LED
Goldman Sachs 30 745,60 USD 000 LD
Morgan Sanley T16943.23 050 000 LD
Standard Chartened Bank 104 626,90 USD 0,00 LS
State Hreet -196 786,12 USD .00 LBD
UBS A5 184 526,30 USD 574 25240 5D
Wesipas Banking Conp 27 149,08 UsD 00 sl
UBS (Lux) Strateqy SICAV = Xtra Yield (EUR)
Bark of Amenca 45 50 EUR (.0 EUR
B anlays I8L63 EUR (00 ELUR
Canatian impsrial Bank 82,01 EUR 000 ELR
Citbani -19 54995 EUR O O ELR
HEBL B 532.95 BUR 000 EUR
Morgan Sanley B840 EUR .00 EUR
Standard and Poor's SO0 Index 60 751,66 EUR 00 ELA
Standard Chrtined Bank -2 546,36 EUR .00 EUR
Sitate Sl -7 612,96 EUR (.00 EUR
UBS AG 182 981,72 EUR .00 ELUR
LB [Lian) Strategy SICAV = Systematic Allocafion Portfolio Defendve [USD)
Compotition of collatersl by type of amets Weight %
LIBS AG
Cash 100004
Bonds 0.00%
Equilies 000
UES [Lux) Strategy SICAV - Systematic Allccation Portfolio Medium (USD)
Composition of collateral by type of assets Weight %
LIBS A5
Cash 100004
Bonds 0.00%
Equities 0.00%
UBS [Lux} Strategy SICAN = Annual report and sudited financial statements as of 21 May 2024 183
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Countsrparty Exposurs from Collsteral Breakdown
Securities Lending as of 31 May 2024* [Wilght in %) as of 31 May 2024
Market value of Codlateral
LS [Lux) Strategy SICAV securities lent (LES Switzerdand AG) Equities Bonds Cash
— Dhyiaarnic nccd (LS00 14 349 471,69 UsD 15 173 56543 UED 55 5 40.06 [
= Income Sustainable (CHF) 22 981,71 (HF 2442213 CHF 6087 349.13 .00
= Systernatic Allecation Portficbo Defersive (USD) 1 380 268.68 50D 1245 GEL.DG S0 55654 a0.06 [ ]
= Syslematic allocation Portfioko Dynamic [LSD} I8 19605 USD 30oa 29550 USD 5% Gd A0S .0y
= Syflernatic Slocaton Portlobo Miedum (US0 7140 063,63 USD 7463 031,37 USD 59 50 4006 00

* 1Fe priorg and godhags rate mfdrmaton for the Counterpanly Expodung i cblioned decily from |e Secunties lending agent oa 37 May 2024 and Bince, A maght
differ from the closing priced and echangs raled wisd for the preparation of the finandal statements & of 31 May 2024

LS [Lux) Strategy SICAV LE3 {Lux) Strategy SICAV LBs (Lo Strategy SICAV  WBS [Lux) Strategy SICAV
—~Iyynamic Income  —Fixed Income Sustainable - Fixed Indome Sustainabie - Intome Sustainable (OHF)
sy {EUR] [s0)
Securities Lending revenuss 0 2B 6 326.50 1027432 &50.75
Secunlies Léndng cost”
UES Swilzerdand AG 27 27086 USD 1 §37.95 EUR 3 08230 150 75,43 CHF
LIES Brops SE, Lusnibourg Branch 9 090.29 USD 63265 LUR 1027.43 180 75,07 CHF
Met Setunties Lending revenuss B4 54173 U0 3 195,90 EUR & 164.59 L0 |E0.45 CHF
UBS [Lux) Strateqy SICAY  UBS [Lux) Strategy SICAV  UBS [Lux) Strategy SCAV  UBS [Lux) Strateqy SICAV
=Incame Sustainable = Systematic Allocatien = Systematic Allo:stion - Systemptic Allccation
[us0) Portfolic Defensive Portfelio Dynamic Portfolic Medium
[uso) (LD sy
Securities Lending revenues 1.4% ErR S 57 S5k T 134 23065
Secunties Lendng cost®
LUBS Swatreriand A5G 044 UsD 11 151,33 UsD 17 399,91 USD 40 329320 LD
LIBS Burcpe SE. Luseniboung Branch 014 LED 3 NAITUSD 5 1397 UED 13 44306 LED
el SEouites Lendng rivenues D87 5D 22 30365 s 34 759,82 LUSD &80 65839 LED
UBS [Lux] Strategy SICAV
= Xtra Yield
[EUR)
Securities Lending revenues 146230
Secunities Lending cost®
UBS Swieriand &G 43859 EUR
UIES Burnpe SE, Lusermborg Branch 146,23 EUR
Met Secunties Lending revenues B77.38 EUR

* 30% of the gross reveniss ane retaingd s costsTeds by UBS Swizeriand Al acting &5 sbeienitss Sndng service provder and 10% are retained by UBS Europe SE,
Luxemibourg Branch acting i securlies knding dgent

UBS [Lux) Strategy SICAN = Annual report and audited financial statements as of 31 May 2024
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2025
( ) C - - )
602,620,161.18 88,536,954
3,793,429.32 557,331
598,826,731.86 87,979,623
2,039,280.664
711,744 427
95.55 14,038
138.05 20,282
2025
C . ) C - - )
66,055,502.29 9,704,874
110,815.27 16,281
65,944,687.02 9,688,593
381,221.112
132.13 19,413
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2025
C - ) (
309,851,051.71 45,523,317
3,391,119.01 498,223
306,459,932.70 45,025,093
725,927.222
121.62 17,868
2025
C - ) (
805,678,687.71 118,370,313
9,983,701.50 1,466,805
795,694,986.21 116,903,507
1,486,732.481
133.07 19,551
2025
C - ) (
199,301,846.49 29,281,427
3,091,553.48 454,211
196,210,293.01 28,827,216
355,808.140
141.98 20,860
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2019 1,311,323.916 34,530.291 1,276,793.625
27,569.532 0.000 27,569.532
380,420.901 10,830.401 369,590.500
5,830.508 0.000 5,830.508
2020 1,682,635.124 642 ,487.807 2,316,940.942
474,659.799 55,200.683 447,028.648
456,673.889 200,256.239 626,008.150
107,301.299 9,651.759 103,480.048
2021 535,660.391 669,706.290 2,182,895.043
290,208.775 131,524.938 605,712.485
58,142.371 210,123.543 474,026.978
14,719.695 2,166.795 116,032.948
2022 1,044,784.896 565,075.624 2,662,604.315
683,252.760 167,251.943 1,121,713.302
205,595.069 111,317.760 568,304.287
95,498.840 17,889.880 193,641.908
2023 332,495.421 485,210.154 2,509,889.582
245,319.979 118,240.652 1,248,792.629
2,792.985 177,516.168 393,581.104
3,290.080 65,665.968 131,266.020
2024 188,274.132 381,893.935 2,316,269.779
117,772.373 160,235.693 1,185,451.359
37,101.156 71,241.508 359,440.752
0.000 9,476.403 121,789.617
2025 193,600.991 353,391.690 2,156,479.080
69,121.775 113,710.895 1,140,862.239
460,826.497 98,485.269 721,781.980
2,686.858 12,929.442 111,547.033
2019 28
2019 11 21
12.771
2024 20,877.950
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2016 803,993.218 334,924.284 1,398,975.008
0 0 0
153,566.487 777,897.107 774,644 388
44,450.000 5,200.000 39,250.000
2017
35,661.946 0.000 35,661.946
20,681.165 0.000 20,681.165
150,297.781 142,917 .345 782,024.824
17,285.532 26,278.695 30,256.837
2018
966.276 5,502.000 31,126.222
966.276 1,000.000 20,647.441
29,304.989 176,372.228 634,957.585
0.000 15,958.485 14,298.352
2019
0.000 31,126.222 0.000
0.000 20,647.441 0.000
39,304.899 89,366.742 584,895.742
0.000 2,241.515 12,056.837
2020
57,816.763 74,476.163 568,236.342
0.000 1,306.837 10,750.000
2021
68,705.354 89,313.363 547,628.333
0.000 0.000 10,750.000
2022
27,977.254 82,653.768 492,951.819
0.000 0.000 10,750.000
2023
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51,846.101 84,174.197 460,623.723
0.000 1,760.000 8,990.000
2024
2,406.830 55,275.544 407,755.009
0.000 5,380.000 3,610.000
2025
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2018 3,208,866.395 | 472,951.403 2,735,914.992
366,039.886 20,846.733 345,193.153
2019 996,792.576 622,860.498 | 3,109,847.070
9,004.304 193,321.481 160,875.976
2020 1,000,495.637 | 858,859.619 | 3,251,483.088
18,830.384 13,635.550 166,070.810
2021 345,473.913 715,780.223 2.881,176.778
45,187.528 64,104.782 147,153.556
2022 278,712.685 391,226.940 2,768,662.523
3,668.708 83,294.478 67,527.786
2023 10,239.700 | 1,443,731.164 | 1,335,171.059
0.000 23,137.738 44,390.048
2024 8,685.932 426,341.125 917,515.866
2.,040.578 3,763.998 42.666.628
778,291.894
2025 14,808.614 154,032.586
0.000 5,709.286 43,089.787
2017
2025 8,738.371 2,605.926
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2018 5,606,625.200 323,761.599 5,282,863.601
532,608.944 23,106.760 509,502.184
2019 1,685,078.675 1,408,595.364 5,559,346.912
114,367.061 186,012.394 437,856.851
2020 1,417,936.793 1,544,723.892 5,432,559.813
91,163.669 82,282.710 446,737.810
2021 420,751.232 1,396,214.312 4,457,096.733
28,048.122 54,313.047 420,472.885
2022 477,858.113 601,046.896 4,333,907.950
9,004.067 154,680.527 274,796.425
2023 96,219.920 1,903,533.799 2,526,594.071
5,465.097 38,335.159 241,926.363
2024 100,560.677 622,994.290 2,004,160.458
95.689 28,610.841 209,425.957
2025 83,929.028 403,799.651 1,684,289.835
14,401.204 19,144.992 204,682.169
2017
2024 3,985.254
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2018 1,455,551.520 231,505.931 1,224,045.589
150,637.405 10,778.726 139,858.679
2019 594,163.871 483,194.530 1,335,014.930
27,624.845 95,030.180 72,453.344
2020 478,128.687 357,007.320 1,456,136.297
34,373.573 23,492.097 83,334.820
2021 92,133.545 510,262.228 1,038,007.614
518.380 26,822.418 57,030.782
2022 489,756.365 174,413.842 1,3583,350.137
7,775.230 22,737.536 35,947.957
2023 2,609.310 525,788.604 830,170.843
0.000 713.285 35,234.672
2024 5,978.715 154,946.579 681,202.979
0.000 7,383.848 27,850.824
2025 5,120.724 103,992.291 582,331.412
0.000 0.000 27,850.824
2017
2022 6,120.519
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2025
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2025 31

1,124 318 4,400 168 7,787

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 781 3,278 835 4,900 13 6,661
2025 31 9,293 1,700
969 8,584
2025 30 163.57
https://ww.cssf. lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988
25 1915 10
1.2
1983 25
30 1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2024 12 24 2024 589
2024 12 20

1.3
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1983
1915
1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2024 12 20

2010
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2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16

2023

2023 21 2007
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1991 19 1991
2007 2007
2013 15
2019
2007 2023 21
23
2016

2016
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
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2.2.

94 96

2.2.1.

1984

2010 11

2,500,000

2010 11 23
98 99 125

fonds commun de placement

2010

1134
2010

2010 12

1,250,000

463/539
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27 28 66 91

41

1710 1779 1787
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2010

2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50
10
12
2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698

2010
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10,000,000 2013 34

10

20 20

2010

10

10 12 13

10

10
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10
20
59
2019 11 27
2019 2162
25
10
40

2013 34
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20

40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35



11 15
12 10
35
13
30

20

100

10

20
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10

20

35

11

30

35

2010 181

10
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14

15

10
10
2010
25
10

469/539

EDINETOOOO

O000DO00oDO000o0Oo00oOodno(e3Lsss)

11

OOoooooooooooOooao

2010



16

17

2010

13

10

50 17

16

10 11

11 13

10

2010
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10 13 15
10

12 13

10

15
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18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
2007
2007 16 2007 16
2002
08 380 2008 19
08 339 2002
2008
18 698
08 356
08 380 2008 11 26
08 339
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
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2007 19

2008 11 26
08 339

11 512
08 356

08 380
07 044

21

2010

2010
No.10



2010 12 20 No.10 2022

2009 65 2010
2010 12 20
10

2011 30
11 512

11 512
18 698

2012

22 14 591

2014 30
2012

14 592

832
14 592

10 049
14 598
2015 27 15 609
2015 12
25 871
2015 12 28

15 627

2010

2016 10 11

16 644 2018 23

23 18 698

2019 30

2019 15

19 719 24 868

2019 12 20

473/539
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27 No.22 05

2010 44

12 540
2014

2014 937

13 559
2012

2015 2365

2014 12

15 627

15 631

16 644

18 697

2018

2018 10

19 718

19 719

19 733



19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
2019 02
12 22 810
2022
2022 10 27
23 833

21 779

474/539
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2020
17 650
20 744
2020
35 36 1952
réviseurs
23 839
345 2013
2019 20
34 45
22 795
2022 22
22 806
2022
16 22 811
22 822 22 822
2025 25
2023 16

23 846



2.2.1.2.
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2025 02 77
2024 29 24 856
28
2024 24 24 857
2024 10 21 24 863
2002 2010
2010 2010
24 856 2025
2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2010 15

2010 16
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2010

2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125
2010 125
2011 61
2011 61
2010

30

126
125

89

88

476/539

16

2013
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125

2013

2010 88
2013

2011 61



16

125,000

625,000
125,000
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16
12
16
2010
2010
2010 111
2010 125
2010 88
2011 61 2010
125 2013
2013
2013

2013
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2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101

2013
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2013
1993 37 37
575 2013
2006 26
2013 36
125,000
250,000,000
250,000,000 0.02
10,000,000
575
2013 92 95

50
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sociétés anonymes

10
11 15
12
2013 36 1993
2010
2010
12 2010 116
13
1993 18
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14

15
16

17

18

1915

2010

1100

2010

15

16

2010
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2010

16

15
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1993
18
2010 1993 18
1060 2009 648 2012 600 2014 ( )909 2014
2016 1011
2022 12 14 2022 2554
2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50
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50

40



14

60

2010
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53
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2009 65
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1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698
18 698

2.2.1.3.
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1993
2010
2009 65
10
14 587 2014 11 14 587
14 587 91 75 05 177
18 697 21 790 22 811
10
14 587 16 644
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2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18
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2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30
91 75 05 177
2010 17
19
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2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17
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2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811
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2010 25 38 89 93 97

2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21
2010 150
2010 159
2014 11 26 1286 2014
1286 2014

55 159
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2010 54
2010
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88
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05 177 2002
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2010

2010 153

1915

2010 154

réviseur d"entreprises agréé

réviseur d"entreprises agréé
02 81 21 790 21
790
2010 155
97 136 08 348 15 627
25 871 2002 2010
1915 2010 fonds

d"investissement
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2010 66
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2.5.1.2.
40
2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
1915 1100 14
- - -1
Caisse de Consignation
““Caisse
de Consignation””
11
2.5.2.2.
2010 143
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2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
0.04
0.01
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agréé réviseur d*

entreprises agréeé
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réviseur d" entreprises agréeé
taxe d"abonnement

Administration de 1" Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2010 175
2010 174 2007 68 46
2017 1131
2019 20 2019 1238
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European long-term investment funds 2015 29
2015 760 2015 760
2024 12 30
824
2.6.2.
10
15
2004 22
2004 15
2005 13 2007 13
2007 11

506/539



2.6.3.

23

2010
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2004 22
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12 17
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2018
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MyGuichet. lu

2019

2014 107
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2016 30 781

tantiéeme

2023 12 21

2024 11 22 781

sociétés anonymes

2024 12 16

2025

2015 12 18

2014 10 29 2016
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administration des contributions directes
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2.6.5.
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2017 1129
2007 2002 92 2011 61
2014 15 2014 65 2014 65
100,000
648 2012 2013 26
575 2013 2014 65
2009 13
2009 65
2003 41 2009 65 1060 2009
1095 2010 2011 2011 61
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010

2007
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2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
24
12
3.2.2
2010
2007
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3.3.
2010 2007
2007
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3.4.5
3.4.6
3.4.7
2007
2018 1286 2014
2014 65
2018

2019 31

3.5
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Independent auditor’s report

To the Shareholders of
UBS (Lux) Strategy SICAV
33A, Avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy SICAV and of each of its sub-funds (the “Fund”)
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
May 2025, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 May 2025, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing ("1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter
The financia statements of the Fund for the year ended 31 May 2024 were audited by another auditor who expressed an
unmodified opinion on those statements on 27 September 2024.

Other information
The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d

entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
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conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-fund's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d
entreprises agréé” to the related disclosuresin the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d
entreprises agré€’. However, future events or conditions may cause the Fund or any of its sub-funds to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société anonyme
Cabinet de révision agréé
Pierre-Marie Boul
Luxembourg, 24 September 2025
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Audit report

To the Shareholders of
UBS Lux Strategy SICAV

Our opinion

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of UBS Lux
Strategy SICAV  the“Fund” and of each of its sub-funds as at 31 May 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2024,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended,;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing 1SAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for L uxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé’ for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board aof Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agré€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

538/539



EDINETOO OO
0O000000000000000000(E31583)
o o o Y o o o o )

audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or

any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2024
Represented by

Patrick Ries
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