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2025
190,853,359.14 99.49
969,082.22 0.51
191,822,441.36
100.00
28,559
2025
72,789,064.35 88.34
8,249,896.76 10.01
81,038,961.11 98.35
1,361,153.51 1.65
82,400,114.62
100.00
12,268
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2025
69,551,864.74 22.25
14,700,526.66 4.70

8,321,596.81 2.66
7,697,102.05 2.46
7,629,501.45 2.44
3,798,483.11 1.22
3,332,782.72 1.07
2,977,249.01 0.95
2,818,369.33 0.90
2,763,280.08 0.88
2,329,551.55 0.75
2,201,568.69 0.70
1,954,962.08 0.63
1,893,208.51 0.61
1,881,564.74 0.60
1,738,296.84 0.56
1,575,211.47 0.50
1,200,378.86 0.38
960,014.59 0.31
897,067.55 0.29
800,497.70 0.26
700,085.47 0.22
506,305.68 0.16
310,159.44 0.10
301,361.41 0.10
220,053.94 0.07
128,102,368.02 40.98
77,090,024.53 24.66
12,360,345.25 3.95
5,738,794.55 1.84
901,794.29 0.29
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2,645,462.80 0.85
2,089,328.58 0.67
1,976,023.85 0.63
1,757,892.52 0.56
1,632,224.42 0.52
1,575,117.54 0.50
1,406,050.81 0.45
1,078,304.08 0.34
843,790.97 0.27
710,565.87 0.23
690,327.56 0.22
200,420.00 0.06
4,898,138.47 1.57
3,435,690.07 1.10
1,009,743.47 0.32
7,100,000.00 2.27
1,854,786.28 0.59
448,588.46 0.14
402,606,826.87 128.78
89,987,294._88 28.78
312,619,531.99
46,543 10000
2025
2025
(D)
PIMCO Total
Eﬁﬁgrn Strategy 1,391,363.70] 126.78| 176,392,515.77|137.17| 190,853,359.14| 99.49
2025
)
PIMCO Total
Eﬁsgrn Strategy 530,648.57| 127.67| 67,749,414.86|137.17| 72,789,064.35| 88.34
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2025
U.S. Treasury Bills 4.337| 2025710/ 2,900,000.00 2,887,769.25| 2,888,172.44 3.51
U.S. Treasury Bills 4.292|  2025/10/28 1,700,000.00 1,688,762.29| 1,689,065.23 2.05
U.S. Treasury Bills 4.226| 2025712/ 1,300,000.00 1,285,301.39| 1,285,787.83 1.56
U.S. Treasury Bills 4.354| 2025/ /16 700,000.00 698,751.67|  698,840.20 0.85
U.S. Treasury Bills 4.227| 2025712/ 700,000.00 692,084.40[  692,347.29 0.84
U.S. Treasury Bills 4.342| 2025/10/14 600,000.00 596,973.87|  597,088.00 0.72
U.S. Treasury Bills 4.335| 2025/10/ 400,000.00 398,543.00[  398,595.77 0.48
2025
( ) ( )
Uniform Nortgage-Backed 5.500| 2055/10/ 20,775,000.00 20,817,784.18| 20,875,727.38 6.68
Security, TBA
Uniform Hortgage-Backed 5.000| 2055710/ 20,360,000.00 19,918,187.12| 20,064,830.49 6.42
Security, TBA
Uniforn Nortgage-Backed 4.000| 2055/10/ 19,000,000.00 17,513,203.13| 17,724,215.74 5.67
Security, TBA
Uniform Nortgage-Backed 4.500| 2055/10/ 14,600,000.00 13,911,546.88| 14,030,664.00]  4.49
Security, TBA
U.S. Treasury Bonds 4.250] 2084/ /15 10,400,000.00 10,164,788.09| 9,307,187.55 2.98
U.S. Treasury Notes 3.875| 2030/ /30 7,000,000.00 6,990,997.87| 7,060,429.67 2.26
Uniform Hortgage-Backed 6.000 2055710/ 6,420,000.00 6,532,110.44| 6,553,423.01 2.10
Security, TBA
Uniform Mortgage-Backed
securlty, TBA 3.500| 2055/10/ 7,228,000.00 6,509,041.10| 6,528,078.93 2.09
U.S. Treasury Bonds 3.375| 2044/ /15 7,900,000.00 8,145,877.21| 6,439,425.80 2.06
10 |Uniform Nortgage-Backed 3.000| 2052/ 7 5,373,175.00 4,870,119.02| 4,673,433.00 1.49
Security
11 [U.S. Treasury Notes 3.875| 2034/ /15 4,400,000.00 4,257,786.15| 4,314,320.30 1.38
12 [U.S. Treasury Bonds 3.125| 2044/ /15 5,200,000.00 5,620,640.59| 4,065,343.78 1.30
13 [Ginnie Mae, TBA 5.000| 2055/ / 3,880,000.00 3,791,984.37| 3,841,799.85 1.23
14 [U.S. Treasury Bonds 1.375| 2040/11/15 5,200,000.00 4,933,974.95| 3,315,507.83 1.06
15 [U.S. Treasury Bonds 4.750| 2085/ /15 3,033,800.00 2,980,579.00| 2,952,740.66 0.94
16 |U.S. Treasury Bonds 3.875| 2043/ /15 3,300,000.00 3,214,511.50| 2,926,558.60 0.94
17 [U.S. Treasury Bonds 2.250| 2049/ 715 4,184,000.00 2,838,614.94| 2,583,047.96 0.83
18 |Ginnie Mae, TBA 6.000| 2055/ / 2,392,000.00 2,430,512.50| 2,440,174.55 0.78
19 |Uniform Mortgage-Backed 3.000| 2051/ 7/ 2,656,032.37 2,407,914.61] 2,307,709.37 0.74
Security
20 |Ginnie Mae, TBA 4.000] 2085/ 7/ 2,300,000.00 2,119,414.06| 2,146,035.06 0.69
21 |U.S. Treasury Bonds 2.750| 2042711715 2,800,000.00 2,738,190.11| 2,117,171.87 0.68
22 |Uniform Hortgage-Backed 3.000| 2053/ / 2,419,833.55 2,192,763.77| 2,098,873.00 0.67
Security
23 |Uniform Nortgage-Backed 3.000| 2055/10/ 2,270,000.00 1,951,313.28| 1,966,645.89 0.63
Security, TBA
24 [U.S. Treasury Notes 4.625| 2035/ /15 1,900,000.00 1,967,896.28| 1,965,312.50 0.63
25 [U.S. Treasury Bonds 4.375|  2030/11/15 2,000,000.00 2,454,391.16| 1,954,453.12 0.63
26 [Ginnie Mae, TBA 4.500 2085/ / 2,000,000.00 1,896,015.63| 1,926,579.72 0.62
27 | JDE Peet’s NV 4.125| 2030/ /23 1,500,000.00 1,640,915.30| 1,831,774.11 0.59
28 [Kojamo Oyj 1.875| 2027/ /27 1,500,000.00 1,638,757.42| 1,738,206.84 0.56
29 |U:S. Treasury Inflation 0.125| 20517 /15 3,220,906.00 2,069,959.40| 1,719,364.07 0.55
Protected Securities
2025
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2025
BNP Paribas S.A. 4.340 2025/ / 7,100,000.00 2.27
2025
2025
2025
2013 28
2025
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211,291,662.63 31,457,102,732 97.31 14,488
2016
183,058,520.38 27,253,752,514 96.44 14,358
2017
177,974,549.38 26,496,850,912 92.72 13,804
2018
186,519,274.12 27,768,989,531 94.43 14,059
2019
10
205,201,563.85 30,550,408,826 98.30 14,635
2020
11
217,471,989.88 32,377,229,853 95.99 14,291
2021
12
164,320,585.98 24,464,048,841 84.16 12,530
2022
13
187,540,925.44 27,921,092,980 78.01 11,614
2023
14
194,721,539.53 28,990,142,805 76.40 11,374
2024
15
192,551,950.34 28,667,134,367 76.77 11,430
2025
2024 10 203,694,409.42 30,326,023,674 77.44 11,529
11 200,264,510.62 29,815,380,341 78.14 11,633
12 196,528,579.76 29,259,174,955 76.57 11,400
2025 196,844,739.31 29,306,244,788 76.71 11,421
200,437,848.80 29,841,186,929 78.34 11,663
198,530,936.55 29,557,285,834 77.99 11,611
196,845,577.92 29,306,369,641 77.63 11,558
192,551,950.34 28,667,134,367 76.77 11,430
192,202,275.35 28,615,074,754 77.88 11,595
187,540,903.75 27,921,089,750 77.52 11,541
190,589,456.82 28,374,958,331 78.22 11,645
191,937,821.35 28,575,702,843 78.93 11,751

2025
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296,189,434 9,445
2016
331,599,808 9,176
2017
364,336,980 8,628
2018
361,767,661 8,598
2019
10
422,923,443 8,862
2020
11
402,977,194 8,751
2021
12
269,911,966 7,743
2022
13
338,393,019 6,989
2023
14
305,423,471 6,562
2024
15
220,346,395 6,387
2025
2024 10 296,714,748 6,542
11 294,440,889 6,586
12 286,504,689 6,427
2025 286,535,818 6,428
271,796,681 6,553
270,049,490 6,511
232,158,273 6,471
220,346,395 6,387
186,880,869 6,466
179,774,995 6,420
181,032,961 6,465
182,082,543 6,512
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62,082,042.78 6,077,211,168 86.86 8,503
2016
59,504,772.07 5,824,922,138 84.86 8,307
2017
54,653,309.78 5,350,012,494 80.16 7,847
2018
53,116,758.12 5,199,599,452 80.09 7,840
2019
10
68,756,135.06 6,730,538,061 81.90 8,017
2020
11
64,668,336.74 6,330,383,483 79.62 7,794
2021
12
46,898,510.77 4,590,895,219 70.40 6,891
2022
13
42,534,079.67 4,163,661,059 64.65 6,329
2023
14
40,026,027.60 3,918,147,842 62.41 6,109
2024
15
34,800,136.96 3,406,585,407 62.14 6,083
2025
2024 10 39,220,452.75 3,839,290,120 62.84 6,151
11 38,914,136.22 3,809,304,795 63.32 6,198
12 35,710,350.32 3,495,686,193 62.12 6,081
2025 35,843,018.34 3,508,673,065 62.20 6,089
36,460,395.00 3,569,108,067 63.36 6,202
35,823,372.58 3,506,749,942 63.08 6,175
35,438,353.19 3,469,060,394 62.79 6,147
34,800,136.96 3,406,585,407 62.14 6,083
35,022,927.25 3,428,394,349 62.88 6,155
34,544,106.79 3,381,522,614 62.57 6,125
34,717,221.19 3,398,468,782 63.03 6,170
35,598,282.33 3,484,715,857 63.48 6,214
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108,668,128.55 389,031,900 107.85 386
2016
128,392,799.09 459,646,221 112.78 404
2017
384,968,535.70 1,378,187,358 117.34 420
2018
635,138,023.55 2,273,794,124 143.86 515
2019
10
1,234,171,441.04 4,418,333,759 168.39 603
2020
11
854,884,685.70 3,060,487,175 189.27 678
2021
12
637,541,859.70 2,282,399,858 210.53 754
2022
13
906,896,962.20 3,246,691,125 286.16 1,024
2023
14
1,199,428,087.26 4,293,952,552 422 .64 1,513
2024
15
1,769,453,374.01 6,334,643,079 628.76 2,251
2025
2024 10 1,560,530,924.67 5,586,700,710 505.32 1,809
11 1,612,058,958.03 5,771,171,070 525.97 1,883
12 1,602,078,385.59 5,735,440,620 537.07 1,923
2025 1,650,851,778.00 5,910,049,365 556.50 1,992
1,715,330,955.21 6,140,884,820 582.20 2,084
1,754,558,913.66 6,281,320,911 589.14 2,109
1,738,054,026.64 6,222,233,415 612.05 2,191
1,769,453,374.01 6,334,643,079 628.76 2,251
1,849,762,390.22 6,622,149,357 660.12 2,363
1,860,477,387.89 6,660,509,049 677.95 2,427
1,934,362,143.94 6,925,016,475 704.14 2,521
2,014,764,396.78 7,212,856,540 731.11 2,617
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54,774,712.97 8,154,859, 267 36.22 5,392
2016
62,398,400.04 9,289,873,798 40.21 5,986
2017
47,831,882.35 7,121,210,644 32.38 4,821
2018
39,894,394.29 5,939,477,422 29.47 4,387
2019
10
24,132,108.11 3,592,788,255 21.19 3,155
2020
11
18,377,767.63 2,736,082,045 21.33 3,176
2021
12
16,363,109.55 2,436,139,750 22.15 3,298
2022
13
12,650,100.32 1,883,346,936 20.54 3,058
2023
14
10,899,498.35 1,622,717,314 20.49 3,051
2024
15
8,473,770.70 1,261,574,982 19.68 2,930
2025
2024 10 9,506,425.30 1,415,316,599 19.07 2,839
11 9,258,599.40 1,378,420,279 18.69 2,783
12 8,496,541.28 1,264,965,066 17.57 2,616
2025 9,108,181.41 1,356,026,048 18.87 2,809
9,260,415.15 1,378,690,608 19.27 2,869
8,755,387.08 1,303,502,028 19.75 2,940
8,774,536.73 1,306,353,028 19.99 2,976
8,473,770.70 1,261,574,982 19.68 2,930
8,944,881.73 1,331,713,992 21.06 3,135
8,702,682.54 1,295,655,377 20.59 3,065
9,040,633.65 1,345,969,538 21.56 3,210
9,247,722.68 1,376,800,953 22.31 3,322
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40,985,208.06 4,012,042,017 52.19 5,109
2016
50,950,865.15 4,987,580,190 55.82 5,464
2017
25,209,306.73 2,467,739,036 43.50 4,258
2018
24,318,699.90 2,380,557,533 43.16 4,225
2019
10
17,197,952.53 1,683,507,573 32.93 3,224
2020
11
11,478,648.66 1,123,644,917 28.48 2,788
2021
12
7,594,372.67 743,413,141 31.69 3,102
2022
13
6,735,701.07 659,357,778 32.59 3,190
2023
14
5,897,850.46 577,340,582 31.70 3,103
2024
15
5,340,976.56 522,828,195 31.55 3,088
2025
2024 10 5,297,691.57 518,591,028 29.97 2,934
11 5,217,289.53 510,720,472 29.54 2,892
12 5,088,376.62 498,101,187 29.11 2,850
2025 5,437,984.12 532,324,266 31.16 3,050
5,557,900.49 544,062,879 31.94 3,127
5,629,117.82 551,034,343 32.68 3,199
5,540,313.60 542,341,298 32.23 3,155
5,340,976.56 522,828,195 31.55 3,088
5,603,747.61 548,550,854 33.15 3,245
5,538,732.60 542,186,534 33.00 3,230
5,545,416.99 542,840,869 34.01 3,329
5,521,855.86 540,534,470 34.75 3,402
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2025

.30 45

.30 45

.30 45

.30 45

.30 45

.30 45

.30 45

3.60 536
3.60 536
3.60 536
3.60 536
10 3.60 536
11 3.60 536
12 3.60 536
13 3.60 536
14 3.60 536
15 3.60 536
2024 10 0.30 45
11 0.30 45
12 0.30 45
2025 0.30 45

0

0

0

0

0

0

0

0

.30 45
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360

360

360

270

10 180

11 180

12 180

13 180

14 180

15 180

2024 10 15

11 15

12 15

2025 15

15

15

15

15

15

15

15

15
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.25 24

.25 24

.25 24

.25 24

.25 24

.25 24

.25 24

6.30 617
4.80 470
4.80 470
3.90 382
10 3.00 294
11 3.00 294
12 3.00 294
13 3.00 294
14 3.00 294
15 3.00 294
2024 10 0.25 24
11 0.25 24
12 0.25 24
2025 0.25 24

0

0

0

0

0

0

0

0

.25 24
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6.60 24

6.60 24

6.60 24

6.60 24

10 6.60 24
11 6.60 24
12 6.60 24
13 6.60 24
14 6.60 24
15 6.60 24
2024 10 0.55 2
11 0.55 2

12 0.55 2
2025 0.55 2
0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2
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6.55 975

4.80 715

4.80 715

3.60 536

10 2.40 357
11 1.08 161
12 0.96 143
13 0.96 143
14 0.96 143
15 0.96 143
2024 10 0.08 12
11 0.08 12

12 0.08 12
2025 0.08 12
0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12

0.08 12
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.12 12

.12 12

.12 12

.12 12

.12 12

.12 12

.12 12

7.70 754
7.20 705
7.20 705
5.10 499
10 3.00 294
11 1.57 154
12 1.44 141
13 1.44 141
14 1.44 141
15 1.44 141
2024 10 0.12 12
11 0.12 12
12 0.12 12
2025 0.12 12

0

0

0

0

0

0

0

0

.12 12
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1.56
2.81
0.12
5.73
10 7.91
11 1.31
12 8.57
13 3.03
14 2.55
15 5.20
100x
0.88
0.96
2.05
2.78
10 5.16
11 0.78
12 9.46
13 7.41
14 3.53
15 0.08
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2.92

3.22

0.12

4.78

10 6.01
11 0.88
12 7.81
13 3.01
14 1.18
15 4.37
11.43

10.69

9.90

28.23

10 21.64
11 16.32
12 14.72
13 39.06
14 50.00
15 50.33
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1.11
24.27
7.54
2.13
10 19.95
11 5.76
12 8.35
13 2.93
14 4.43
15 0.73
4.57
20.75
9.17
10.94
10 16.75
11 8.75
12 16.33
13 7.38
14 1.69
15 4.07
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2013 28
163,090 372,999 2,171,414
(163,090) (372,999) (2,171,414)
136,912 410,233 1,898,093
(136,912) (410,233) (1,898,093)
228,902 207,454 1,919,541
(228,902) (207,454) (1,919,541)
267,596 211,908 1,975,229
(267,596) (211,908) (1,975,229)
o 381,297 269,024 2,087,502
(381,297) (269,024) (2,087,502)
" 452,670 274,517 2,265,655
(452,670) (274,517) (2,265,655)
. 152,367 465,513 1,952,509
(152,367) (465,513) (1,952,509)
" 678,021 226,427 2,404,103
(678,021) (226,427) (2,404,103)
" 489,404 344,716 2,548,791
(489,404) (344,716) (2,548,791)
. 337,803 378,498 2,508,096
(337,803) (378,498) (2,508,096)
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277 8,481 31,361

Q17 (8,481) (31,361)

10,652 5,877 36,136

(10,652) (5,877) (36,136)

10,955 4,862 42,229

(10,955) (4,862) (42,229)

710 863 42,076

(710) (863) (42,076)

0 14,158 8,513 47,721
(14,158) (8,513) (47,721)

" 7,115 8,787 46,049
(7.,115) (8,787) (46,049)

" 40 11,229 34,860
(40) (11,229) (34,860)

” 15,930 2,374 48,416
(15,930) (2,374) (48,416)

" 150 2,020 46,546
(150) (2,020) (46,546)

. 100 12,145 34,501
(100) (12,145) (34,501)
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111,651 228,786 714,741
(111,651) (228,786) (714,741)
233,589 247,104 701,226
(233,589) (247,104) (701,226)
125,503 144,945 681,784
(125,503) (144,945) (681,784)
102,942 121,502 663,224
(102,942) (121,502) (663,224)
o 401,990 225,728 839,486
(401,990) (225,728) (839, 486)
" 272,020 299,329 812,177
(272,020) (299,329) (812,177)
" 47,970 194,004 666,143
(47,970) (194,004) (666,143)
i 58,765 66,993 657,915
(58,765) (66,993) (657,915)
" 41,303 57,898 641,320
(41,303) (57,898) (641,320)
. 15,564 96,833 560,051
(15,564) (96,833) (560,051)
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646,345 256,260 1,007,608

(646,345) (256,260) (1,007,608)

654,156 523,317 1,138,447

(654,156) (523,317) (1,138,447)

2,817,355 674,901 3,280,901

(2,817,355) (674,901) (3,280,901)

2,324,746 1,190,611 4,415,036

(2,324,746) (1,190,611) (4,415,036)

0 4,741,583 1,827,764 7,328,855
(4,741,583) (1,827,764) (7,328,855)

" 764,347 3,576,434 4,516,768
(764,347) (3,576,434) (4,516,768)

. 185,918 1,674,461 3,028,225
(185,918) (1,674,461) (3,028,225)

460,767 319,774 3,169,218

s (460,767) (319,774) (3,169,218)
" 240,615 571,858 2,837,975
(240, 615) (571,858) (2,837,975)

. 488,134 511,922 2,814,187
(488,134) (511,922) (2,814,187)
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206,337 527,408 1,512,141
(206,337) (527,408) (1,512,141)

387,212 347,690 1,551,663

(387,212) (347,690) (1,551,663)

129,986 204,415 1,477,234

(129,986) (204,415) (1,477,234)

83,468 207,140 1,353,562

(83,468) (207,140) (1,353,562)

o0 31,973 246,825 1,138,710
(31,973) (246,825) (1,138,710)

" 7,404 284,338 861,776
(7,404) (284,338) (861,776)

" 937 124,051 738,662
(937) (124,051) (738,662)

" 265 123,096 615,831
(265) (123,096) (615,831)

140 84,126 531,845

1 (140) (84,126) (531,845)
. 0 101,336 430,509
) (101,336) (430,509)
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307,229 131,449 785,278

(307,229) (131,449) (785,278)

353,892 226,335 912,835

(353,892) (226,335) (912,835)

70,285 403,621 579,499

(70,285) (403,621) (579,499)

71,949 88,016 563,432

(71,949) (88,016) (563,432)

93,023 134,149 522,306

10 (93,023) (134,149) (522,306)
" 799 120,047 403,058
(799) (120,047) (403,058)

. 450 163,898 239,610
(450) (163,898) (239,610)

i 100 33,038 206,672
(100) (33,038) (206,672)

" 365 21,009 186,028
(365) (21,009) (186,028)

o 0 16,755 169,273
©) (16,755) (169,273)

104/324




EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

105/324



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

106/324



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

Commission Nationale pour la Protection des

Données

-1855 .. 49
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31

Caisse de Consignation

3,000
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328

23 103

2025 30 148.88
97.89 3.58
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2025 31

2025 31

2(b) 0 0
2(b) 192,768 28,699
4(a) 3 0
2(e) 1,454 216
1,223 182
352 52
195,800 29,151
4(a) (24) ©)
(175) (26)
(1,410) (210)
6 (25) (@)
6 (68) (10)
6 an (€))
0 0
@) ©
(1,721) (256)
194,079 28,894
0 0
183,034 27,250

2,543

6,387.00

76.77 11,430
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2025 31
2(b) 8,277 1,232
2(b) 70,313 10,468
4(a) 1,288 192
2(e) 772 115
356 53
27 4
81,033 12,064
4(a) (307) (46)
(25) )
(400) (60)
6 (29) O]
6 (34) )
6 @) €))
(832) (124)
(1) (0)
(1,635) (243)
79,398 11,821
8,276 1,232
67,619 10,067
3,974
62.14 6,083
31.55 3,088
628.76 2,251

19.68 2,930
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2025 31

2(c) 24 4
24 4

6 (820) (122)
7 0 0

6 (300) (45)

6 (200) (30)
0 0

(40) (6)

(1,360) )

(1,336) _(199)
2(c) 4,438 661
2(c) 63 9
4,501 670
2(c) 6,980 1,039
2(c) 0 0
6,980 1,039

10,145 1,510
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2025 31
2(c) 412 61
412 61

6 (411) (61)
7 ®) @
6 (291) (43)
6 (81) (12)
(55) ®

(16) 2

(859) (128)

(447) (67)

2(c) (747) (111)
2(c) 6,973 1,038
6,226 927
2(c) 4,738 705
2(c) (1,326) (197)
3,412 508

9,191 1,368
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196,665
26,334
(9,259)

0

(29,806)

10,145

194,079

29,279
3,921
(1,378)

0
(4,438)
1,510

28,894

78,680
7,882
(2,375)
0
(13,980)
9,191

79,398
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1,173
(354)

(2,081)
1,368
11,821



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2025 31

641
186
47
2,838
2,548
532
16
0
0
488
338
0
0
0
0
0
0
0
€D
an
(12)
(512)
(378)
(101)
560
169
35
2,814
2,508

431
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2025 31 2024 31 2023 31
194,079 28,894 196,665 29,279 189,963 28,282
220,346 305,423 338,393
192,552 28,667 194,722 28,990 187,541 27,921
6,387.00 6,562.00 6,989.00
76.77 11,430 76.40 11,374 78.01 11,614
2025 31 2024 31 2023 31
79,398 11,821 78,680 11,714 88,349 13,153
40,141 3,929 45,924 4,496 49,270 4,823
1,769,453 6,335 1,199,428 4,294 906,897 3,247
8,474 1,262 10,899 1,623 12,650 1,883
62.14 6,083 62.41 6,109 64.65 6,329
31.55 3,088 31.70 3,103 32.59 3,190
628.76 2,251 422.64 1,513 286.16 1,024
19.68 2,930 20.49 3,051 20.54 3,058
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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1.55388

5.73205

€ 0.88086

144 .29500

39.24175

1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA
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FNMA

PCs
FHLMC

FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
TBA
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NAV
NAV
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2025 31
2025 31 2025 31 2025 31
4,438 1,460 1
0 0 (748)
4,438 1,460 (747)
614 3,444 17,798
(551) (3,188) (10,825)
63 256 6,973
4,501 1,716 6,226
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6,980 1,548 2,692
0 0 2,046
6,980 1,548 4,738
2 6 (1,757)
©) 30 431
0 36 (1,326)
6,980 1,584 3,412
2025 31
10
SFTR SFT
SFT  SFIR 11
[ ]
[ ]
[ ]
[
2025 31 SFT
11

2022
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2023 10 2024

PIMCO

12

2025 31
2025 31
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2025 31
1,451,205 $ 192,768 99.32
$ 192,768 99.32
oTC *
/
BPS 06/2025 $ 13\ 1,837 $ 0 $ 0 % 0 0.00
2025 31
/
BOA 06/2025 \ 1,887 $ 13 3 0 $ 0 s 0 0.00
BPS 06/2025 1,410 10 0 0 0 0.00
06/2025 $ 463\ 66,189 0 ) o)) 0.00
BRC 06/2025 438 62,258 0 (6) (6)  (0.01)
07/2025 506 72,767 0 0 0 0.00
MBC 06/2025 \ 68,562 $ 475 0 0 0 0.00
06/2025 $ 406\ 57,836 0 ®) ®) 0.00
07/2025 475 68,337 0 0 0 0.00
MY 06/2025 \ 33,502 % 232 0 @ @ 0.00
07/2025 $ 232\ 33,482 1 0 1 0.00
SCX 06/2025 \ 7,029 $ 49 0 0 0 0.00
07/2025 $ 57\ 8,244 0 0 0 0.00
UAG 06/2025 \ 38,979 $ 268 0 @ @ 0.00
06/2025 $ 326\ 46,271 0 (6) (6) 0.00
07/2025 268 38,851 2 0 2 0.00
$ 3 $ 1) $ 1)  (0.01)
oTC $ @)  (0.01)
$ 192,747 99.31
$ 1,332 0.69
$ 194,079  100.00

138/324



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2025 31
oTC
2025 31 oTC
oTC
BPS $ @ s 0 3 @
BRC () 0 ®)
MBC ®) 0 ®
UAG (6) 0 (6)
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2025 31

4.291% due 03/07/2025 (a)(b) $ 1,000 $ 996 1.25
4.307% due 15/07/2025 (a)(b) 3,300 3,284 4.14
4.312% due 03/06/2025 (a)(b) 1,100 1,100 1.38
4.313% due 10/06/2025 (a)(b) 2,900 2,897 3.65
8,277 10.42
$ 8,277 10.42
529,329 $ 70,313 88.56
$ 70,313 88.56

oTC *

/
BPS 06/2025 $ 95 AUD 147 $ 0 % 0 s 0 0.00
06/2025 165 TRY 6,486 0 0 0 0.00
MY 06/2025  AUD 43 3 27 0 0 0 0.00
06/2025 $ 9 AUD 15 0 0 0 0.00
$ 0 $ 0 % 0 0.00
2025 31
/

BOA 06/2025  AUD 340 $ 220 % 1% 0 s 1 0.00
BPS 06/2025 315 204 1 0 1 0.00
06/2025 $ 7,037 AUD 11,012 50 0 50 0.06
BRC 06/2025 AU 12,037 $ 7,754 8 @ 7 0.01
06/2025 $ 198 AUD 310 1 0 1 0.00
07/2025 7,645 11,863 0 ®) ) (0.01)
CBK 06/2025  AUD 140 3 91 1 0 1 0.00
DUB 06/2025 10,858 6,989 2 0 2 0.00
07/2025 $ 6,992 AUD 10,858 0 @ @ 0.00
FAR 06/2025 AUD 11,849 $ 7,642 16 0 16 0.02
06/2025 $ 7,672 AUD 12,040 76 0 76 0.10
07/2025 7,645 11,849 0 (16) (16) (0.02)
JPM 06/2025 7,722 12,042 27 0 27 0.04
MBC 06/2025  AUD 9 3 6 0 0 0 0.00
06/2025 $ 93 AUD 145 0 0 0 0.00
07/2025 28 43 0 0 0 0.00
$ 183 $ 26) $ 157 0.20
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2025 31
2025 31
/

BPS 06/2025 TRY 129,319 $ 3,210 §$ 1 3 61) $ (60) (0.07)
06/2025 $ 347 TRY 14,066 6 0 6 0.01
BRC 06/2025 ~TRY 57,875 $ 1,437 0 @4 %) (0.03)
06/2025 $ 30,675 TRY 1,235,798 629 0 629 0.78
07/2025 TRY 1,113 $ 27 0 0 0 0.00
07/2025 $ 150 TRY 6,068 0 0 0 0.00
JPM 06/2025 738 28,912 0 @ @ 0.00
07/2025 16,979 699,273 295 0 295 0.37
MBC 06/2025  TRY 665 S 17 0 0 0 0.00
SCX 06/2025 842 21 0 0 0 0.00
$ 931 $ 86) $ 845 1.06

2025 31

/

BOA 06/2025 BRL 23,552 $ 4,126 $ 17 % K 17 0.02
06/2025 $ 4,111 BRL 23,552 0 © 0 0.00
07/2025 0 0 0 0 0 0.00
BPS 06/2025 BRL 21,993 $ 3,883 47 0 47 0.07
06/2025 $ 3,853 BRL 21,993 0 (16) (16) (0.02)
07/2025  BRL 91 $ 16 0 0 0 0.00
07/2025 $ 3,880 BRL 22,123 0 (46) (46) (0.06)
BRC 06/2025  BRL 43 3 8 0 0 0 0.00
06/2025 $ 8 BRL 43 0 0 0 0.00
07/2025  BRL 44 3 8 0 0 0 0.00
BSH 07/2025 109 19 0 0 0 0.00
CBK 06/2025 24,265 4,270 37 0 37 0.04
06/2025 $ 4,251 BRL 24,265 0 an an (0.02)
07/2025 4,133 23,638 0 (36) (36) (0.05)
FAR 06/2025 BRL 23,471 $ 4,133 38 0 38 0.05
06/2025 $ 4,112 BRL 23,471 0 an an (0.02)
07/2025 4,133 23,628 0 (38) (38) (0.05)
GLM 06/2025  BRL 394§ 69 0 0 0 0.00
06/2025 $ 69 BRL 394 0 @ @ 0.00
07/2025 BRL 1,173 $ 203 0 0 0 0.00
JPM 06/2025 493 86 0 0 0 0.00
06/2025 $ 86 BRL 493 0 0 0 0.00
MBC 06/2025 BRL 23,503 $ 4,117 17 0 17 0.02
06/2025 $ 4,111 BRL 23,503 0 1) 1) (0.01)
MY 1 06/2025 BRL 22,238 $ 3,895 16 0 16 0.02
06/2025 $ 3,889 BRL 22,238 0 ©) ©) (0.01)
RYL 06/2025  BRL 297 $ 52 0 0 0 0.00
06/2025 $ 52 BRL 297 0 0 0.00
S06 06/2025  BRL 682 S 120 1 0 1 0.00
06/2025 $ 119 BRL 682 0 @ @ 0.00
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2025 31
/
UAG 06/2025  BRL 790 $ 139 1 0 1 0.00
06/2025 $ 139 BRL 790 0 [6h) ) 0.00
$ 174 $ (195) $ 1) (0.02)
oTC $ 981 1.24
$ 79,571 100.22
$ 173) 0.22)
$ 79,398 100.00
*
*
oTC
2025 31 0TC
oTC
BOA $ 16 $ 0 $ 16
BPS (18) 0 (18)
BRC 605 (540) 65
CBK (15) 0 (15)
DUB 1 0 1
FAR 59 0 59
GLM (©) 0 @
JPM 321 (290) 31
MBC 6 0 6
MY1 7 0 7
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2025 31

Santos Finance Ltd.

6.875% due 19/09/2033 $ 600 $ 631 0.20

Toyota Finance Australia Ltd.

3.386% due 18/03/2030 € 200 232 0.08

863 0.28

Southern Gas Corridor CJSC

6.875% due 24/03/2026 $ 500 506 0.16

KBC Group NV

5.796% due 19/01/2029 300 308 0.10

Aircastle Ltd.

2.850% due 26/01/2028 1,300 1,229 0.39

Essent Group Ltd.

6.250% due 01/07/2029 600 619 0.20
1,848 0.59

Brazil Government International Bond

6.125% due 15/03/2034 700 685 0.22

Brazil Letras do Tesouro Nacional

0.000% due 01/07/2024 (a) BRL 7,600 1,265 0.41
1,950 0.63

Canadian Natural Resources Ltd.

6.450% due 30/06/2033 $ 700 737 0.24

Enbridge, Inc.

5.700% due 08/03/2033 300 306 0.10

Federation des Caisses Desjardins du Quebec

5.700% due 14/03/2028 500 515 0.16
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2025 31

Open Text Corp.

6.900% due 01/12/2027 $ 900 $ 928 0.30
2,486 0.80

CPPIB Capital, Inc.

4.300% due 02/06/2034 CAD 500 379 0.12

Province of British Columbia

4.150% due 18/06/2034 200 150 0.05

Province of Quebec

4.450% due 01/09/2034 1,900 1,454 0.46
1,983 0.63
4,469 1.43

Avolon Holdings Funding Ltd.

5.750% due 01/03/2029 $ 700 713 0.23

Gaci First Investment Co.

5.125% due 14/02/2053 600 500 0.16

5.375% due 29/01/2054 (d) 700 607 0.19
1,820 0.58

Danske Bank A/S

6.259% due 22/09/2026 600 602 0.19

6.500% due 23/08/2028 £ 500 698 0.23

TDC Net A/S

5.000% due 09/08/2032 € 400 460 0.15

6.500% due 01/06/2031 750 941 0.30
2,701 0.87

Kojamo Oyj

1.875% due 27/05/2027 1,500 1,677 0.54

Altarea S.C.A.

1.875% due 17/01/2028 900 979 0.31

BNP Paribas S.A.

1.904% due 30/09/2028 $ 1,400 1,309 0.42

5.125% due 13/01/2029 300 303 0.10
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2025 31

BPCE S.A.

3.875% due 11/01/2029 € 200 $ 234 0.07

5.748% due 19/07/2033 $ 800 810 0.26

6.612% due 19/10/2027 600 614 0.20

Credit Agricole S.A.

0.500% due 21/09/2029 € 1,000 1,056 0.34

Electricite de France S.A.

5.700% due 23/05/2028 $ 300 308 0.10

6.000% due 22/04/2064 300 279 0.09

Societe Generale S.A.

1.488% due 14/12/2026 1,200 1,178 0.38

6.446% due 10/01/2029 400 414 0.13
7,484 2.40

BPCE Home Loans FCT

2.786% due 31/10/2058 € 877 998 0.32
8,482 2.72

Commerzbank AG

3.875% due 15/10/2035 500 567 0.18

Deutsche Bank AG

1.750% due 19/11/2030 1,100 1,166 0.37

DZ Bank AG Deutsche Zentral-Genossenschaftsbank, Frankfurt am Main

2.782% due 16/11/2026 400 458 0.15

Schaeffler AG

4.750% due 14/08/2029 600 690 0.22

Volkswagen Leasing GmbH

3.875% due 11/10/2028 500 584 0.19
3,465 1.11

ReNew Wind Energy AP2

4.500% due 14/07/2028 $ 1,000 938 0.30

Thames Water Super Senior Issuer PLC

9.750% due 10/10/2027 £ 3 4 0.00
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2025 31
Ares European CLO DAC
3.059% due 15/10/2031 € 495 $ 561 0.18
Aurium CLO DAC
3.317% due 22/06/2034 600 679 0.22
BlueMountain Fuji EUR CLO DAC
3.189% due 15/01/2033 600 680 0.22
Bridgepoint CLO DAC
3.489% due 15/01/2034 989 1,124 0.36
Cumulus Static CLO DAC
3.343% due 15/11/2033 526 598 0.19
CVC Cordatus Loan Fund DAC
2.929% due 15/10/2031 702 797 0.26
Dryden Euro CLO DAC
2.893% due 15/05/2032 425 482 0.15
Harvest CLO DAC
3.129% due 15/01/2032 1,034 1,171 0.37
Invesco Euro CLO DAC
2.929% due 15/07/2031 814 924 0.30
3.296% due 30/10/2038 700 795 0.25
Madison Park Euro Funding DAC
3.079% due 15/07/2032 798 904 0.29
OCP Euro CLO DAC
3.116% due 22/09/2034 889 1,008 0.32
Palmer Square European Loan Funding DAC
2.999% due 15/10/2031 295 335 0.11
Rockford Tower Europe CLO DAC
3.561% due 24/04/2037 600 682 0.22
Segovia European CLO DAC
3.116% due 20/07/2032 907 1,031 0.33
Toro European CLO DAC
3.185% due 12/01/2032 952 1,080 0.35

12,851 4.12
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2025 31

AerCap Ireland Capital DAC

2.450% due 29/10/2026 $ 500 $ 485 0.16

6.100% due 15/01/2027 400 408 0.13

AIB Group PLC

2.875% due 30/05/2031 € 1,200 1,358 0.44

SMBC Aviation Capital Finance DAC

5.450% due 03/05/2028 $ 500 509 0.16
2,760 0.89
15,611 5.01

Israel Government International Bond

5.000% due 30/10/2026 € 700 818 0.26

Banca Monte dei Paschi di Siena SpA

6.750% due 05/09/2027 800 954 0.31

Intesa Sanpaolo SpA

7.200% due 28/11/2033 $ 700 773 0.25

Nexi SpA

2.125% due 30/04/2029 € 500 547 0.17
2,274 0.73

Mitsubishi UFJ Financial Group, Inc.

1.412% due 17/07/2025 $ 1,700 1,693 0.54

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 1,100 968 0.31

5.414% due 13/09/2028 500 509 0.16

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 (d) 1,400 1,290 0.41

Nomura Holdings, Inc.

2.172% due 14/07/2028 100 93 0.03

5.709% due 09/01/2026 600 603 0.19

5.842% due 18/01/2028 500 514 0.17

ORIX Corp.

1.919% due 20/04/2026 € 900 1,017 0.33

1471324



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2025 31

Sumitomo Mitsui Financial Group, Inc.

1.902% due 17/09/2028 $ 700 $ 644 0.21

5.240% due 15/04/2030 400 409 0.13

5.316% due 09/07/2029 600 615 0.20

5.520% due 13/01/2028 400 411 0.13
8,766 2.81

Japan Finance Organization for Municipalities

2.875% due 23/01/2029 € 600 691 0.21
9,457 3.02

Logicor Financing SARL

2.000% due 17/01/2034 500 481 0.15

2.750% due 15/01/2030 £ 1,200 1,422 0.46
1,903 0.61

Mexico Government International Bond

4.000% due 24/08/2034 (b) MXN 848 40 0.01

6.000% due 07/05/2036 $ 200 192 0.06

232 0.07

ABN AMRO Bank NV

6.339% due 18/09/2027 600 612 0.19

6.575% due 13/10/2026 300 302 0.10

Cooperatieve Rabobank UA

4_375% due 04/08/2025 1,000 999 0.32

4._655% due 22/08/2028 800 800 0.26

CTP NV

0.500% due 21/06/2025 € 100 114 0.04

0.625% due 27/09/2026 204 225 0.07

Enel Finance International NV

0.625% due 28/05/2029 700 732 0.23

2.125% due 12/07/2028 $ 1,200 1,113 0.36

3.375% due 23/07/2028 € 600 697 0.22

ING Groep NV

4._.000% due 12/02/2035 600 706 0.23

JDE Peet"s NV

4.125% due 23/01/2030 1,500 1,767 0.57
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JT International Financial Services BV

3.875% due 28/09/2028 $ 600 $ 587 0.19

0Cl NV

6.700% due 16/03/2033 100 109 0.03

Sandoz Finance BV

3.250% due 12/09/2029 € 100 115 0.04

4.500% due 17/11/2033 400 484 0.15
9,362 3.00

Peru Government International Bond

6.150% due 12/08/2032 PEN 4,400 1,237 0.40

6.950% due 12/08/2031 1,800 539 0.17
1,776 0.57

Banco Espirito Santo S.A.

4.750% due 15/01/2018 ~ € 800 204 0.07

Romania Government International Bond

5.375% due 22/03/2031 600 674 0.22

6.250% due 10/09/2034 300 339 0.11
1,013 0.33

Saudi Arabia Government International Bond

4.750% due 16/01/2030 $ 700 703 0.23

5.125% due 13/01/2028 900 915 0.29
1,618 0.52

DBS Group Holdings Ltd.

4.957% due 12/09/2025 700 700 0.23

South Africa Government International Bond

8.500% due 31/01/2037 ZAR 6,000 284 0.09

8.875% due 28/02/2035 16,200 828 0.27

10.500% due 21/12/2026 23,400 1,344 0.43
2,456 0.79
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Kookmin Bank

4.500% due 01/02/2029 (c) $ 1,200 $ 1,182 0.38

Banco Santander S.A.

5.552% due 14/03/2028 600 608 0.20

EDP Servicios Financieros Espana S.A.

3.500% due 16/07/2030 € 500 580 0.19

Lorca Telecom Bondco S.A.

5.750% due 30/04/2029 300 356 0.11
1,544 0.50

International Development Association

1.750% due 05/05/2037 800 780 0.25

European Union

0.000% due 04/10/2028 (a) 1,000 1,057 0.34

2.875% due 05/10/2029 1,300 1,510 0.48
2,567 0.82
3,347 1.07

EQT AB

2.375% due 06/04/2028 800 895 0.29

2.875% due 06/04/2032 800 864 0.28

Sagax AB

1.125% due 30/01/2027 1,000 1,103 0.35
2,862 0.92

UBS Group AG

2.193% due 05/06/2026 $ 1,700 1,700 0.55

4.125% due 09/06/2033 € 800 944 0.30

5.699% due 08/02/2035 (d) $ 900 919 0.29

5.711% due 12/01/2027 800 804 0.26

6.327% due 22/12/2027 600 614 0.20
4,981 1.60
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Adnoc Murban Rsc Ltd.
4.250% due 11/09/2029 $ 300 $ 296 0.10
Babcock International Group PLC
1.375% due 13/09/2027 € 900 992 0.32
Barclays PLC
4.506% due 31/01/2033 600 719 0.23
5.851% due 21/03/2035 £ 500 668 0.21
7.325% due 02/11/2026 $ 500 505 0.16
7.385% due 02/11/2028 400 423 0.14
BAT International Finance PLC
5.931% due 02/02/2029 700 731 0.24
Berkeley Group PLC
2.500% due 11/08/2031 £ 800 883 0.28
Burberry Group PLC
5.750% due 20/06/2030 800 1,060 0.34
Chanel Ceres PLC
0.500% due 31/07/2026 € 700 778 0.25
HSBC Holdings PLC
5.290% due 16/09/2032 £ 800 1,065 0.34
7.390% due 03/11/2028 $ 1,000 1,058 0.34
Imperial Brands Finance PLC
3.500% due 26/07/2026 1,100 1,084 0.35
Nationwide Building Society
6.557% due 18/10/2027 600 615 0.20
Rolls-Royce PLC
5.750% due 15/10/2027 800 818 0.26
Santander UK Group Holdings PLC
6.833% due 21/11/2026 700 707 0.23
Standard Chartered PLC
6.301% due 09/01/2029 700 724 0.23
Thames Water Super Senior Issuer PLC
9.750% due 10/10/2027 £ 3 4 0.00
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Yorkshire Building Society

3.511% due 11/10/2030 £ 800 $ 1,010 0.32
13,844 4.44

Alba PLC

4.682% due 17/03/2039 156 207 0.07

Eurosail PLC

5.472% due 13/06/2045 230 310 0.10

Great Hall Mortgages PLC

4._740% due 18/06/2039 $ 8 8 0.00

Ludgate Funding PLC

5.072% due 01/01/2061 £ 407 544 0.18

Newgate Funding PLC

4.557% due 01/12/2050 318 422 0.14

Resloc UK PLC

2.661% due 15/12/2043 € 713 787 0.25

4_.673% due 15/12/2043 £ 489 644 0.21

RMAC PLC

5.432% due 15/02/2047 534 723 0.23

Towd Point Mortgage Funding PLC

5.221% due 20/07/2053 541 730 0.23

Uropa Securities PLC

4.648% due 10/10/2040 642 844 0.27
5,219 1.68

United Kingdom Gilt

4_375% due 31/07/2054 1,260 1,447 0.45
20,510 6.57

Bear Stearns Asset-Backed Securities Trust

4.939% due 25/04/2037 $ 15 15 0.00

Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates

5.384% due 25/10/2034 311 302 0.10

Citigroup Mortgage Loan Trust, Inc.

5.219% due 25/01/2036 174 176 0.06
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Countrywide Asset-Backed Certificates Trust, Inc.
4.979% due 25/12/2034
5.339% due 25/03/2047

GSAA Home Equity Trust
4.799% due 25/07/2037

Home Equity Asset Trust
5.219% due 25/10/2034

JPMorgan Mortgage Acquisition Corp.
5.024% due 25/05/2035

$ 673 $ 657 0.21
1,309 1,013 0.33

97 94 0.03

201 200 0.06

287 284 0.09

Louisiana Local Government Environmental Facilities & Community Development Authority

5.048% due 01/12/2034

MF1 LLC
6.474% due 19/06/2037

Nomura Home Equity Loan, Inc. Home Equity Loan Trust
4.874% due 25/03/2036

Option One Mortgage Loan Trust Asset-Backed Pass-Through Certificates

5.129% due 25/11/2035

Residential Asset Mortgage Products Trust
5.009% due 25/01/2036

Residential Asset Securities Corp. Trust
5.324% due 25/01/2034

Structured Asset Investment Loan Trust
5.159% due 25/10/2035
5.204% due 25/08/2035

Texas Natural Gas Securitization Finance Corp.
5.169% due 01/04/2041

AES Corp.
5.450% due 01/06/2028

Ameren Missouri Securitization Funding LLC
4.850% due 01/10/2041

American Airlines Pass-Through Trust
2.875% due 11/01/2036 (d)

American Express Co.
5.098% due 16/02/2028

500 504 0.16
669 670 0.21
122 122 0.04
505 486 0.16
451 445 0.14
54 55 0.02
178 174 0.06
512 500 0.16
500 497 0.16

6,194 1.99
500 507 0.16
300 294 0.09
433 378 0.12
700 707 0.23
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Assured Guaranty U.S. Holdings, Inc.
6.125% due 15/09/2028 $ 600 $ 627 0.20
Avangrid, Inc.
3.800% due 01/06/2029 1,600 1,544 0.50
Aviation Capital Group LLC
5.375% due 15/07/2029 200 202 0.07
6.250% due 15/04/2028 700 724 0.23
6.750% due 25/10/2028 300 317 0.10
Bank of America Corp.
3.824% due 20/01/2028 700 691 0.22
4.376% due 27/04/2028 600 597 0.19
5.080% due 20/01/2027 700 702 0.23
Bayer U.S. Finance LLC
6.125% due 21/11/2026 700 710 0.23
6.375% due 21/11/2030 300 316 0.10
6.500% due 21/11/2033 500 521 0.17
Berry Global, Inc.
1.570% due 15/01/2026 900 880 0.28
BMW U.S. Capital LLC
5.050% due 21/03/2030 600 605 0.19
Boost Newco Borrower LLC
7.500% due 15/01/2031 300 318 0.10
Brandywine Operating Partnership LP
3.950% due 15/11/2027 800 764 0.25
British Airways Pass-Through Trust
4.250% due 15/05/2034 667 631 0.20
Broadcom, Inc.
3.137% due 15/11/2035 55 46 0.02
4.300% due 15/11/2032 1,400 1,338 0.43
5.050% due 12/07/2029 600 611 0.20
CBRE Services, Inc.
5.500% due 01/04/2029 300 308 0.10
Centene Corp.
3.000% due 15/10/2030 400 352 0.11
Charter Communications Operating LLC
6.100% due 01/06/2029 600 625 0.20
Cheniere Energy Partners LP
3.250% due 31/01/2032 (d) 600 527 0.17
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Citibank N.A.
5.803% due 29/09/2028 $ 500 $ 520 0.17
Constellation Brands, Inc.
4.800% due 15/01/2029 475 478 0.15
Constellation Energy Generation LLC
5.600% due 01/03/2028 400 413 0.13
Corebridge Global Funding
5.900% due 19/09/2028 400 416 0.13
Crown Castle, Inc.
3.650% due 01/09/2027 600 586 0.19
4.800% due 01/09/2028 600 600 0.19
CVS Health Corp.
5.000% due 30/01/2029 500 503 0.16
CVS Pass-Through Trust
6.943% due 10/01/2030 35 37 0.01
DTE Energy Co.
5.100% due 01/03/2029 700 710 0.23
Duke Energy Florida LLC
2.500% due 01/12/2029 700 645 0.21
Edison International
6.250% due 15/03/2030 400 405 0.13
Emory University
2.143% due 01/09/2030 1,400 1,238 0.40
Energy Transfer LP
5.700% due 01/04/2035 100 100 0.03
EPR Properties
4.950% due 15/04/2028 1,600 1,588 0.51
Equitable Financial Life Global Funding
5.450% due 03/03/2028 300 308 0.10
Exelon Corp.
5.150% due 15/03/2028 500 509 0.16
Extra Space Storage LP
5.700% due 01/04/2028 800 823 0.26
FirstEnergy Pennsylvania Electric Co.
5.200% due 01/04/2028 300 305 0.10
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Ford Motor Credit Co. LLC
4.125% due 17/08/2027 $ 200 $ 193 0.06
5.800% due 08/03/2029 200 197 0.06
7.350% due 04/11/2027 300 309 0.10
GLP Capital LP
5.300% due 15/01/2029 1,100 1,103 0.35
Goldman Sachs Group, Inc.
4.692% due 23/10/2030 700 698 0.22
5.727% due 25/04/2030 500 517 0.17
6.484% due 24/10/2029 500 528 0.17
Golub Capital BDC, Inc.
7.050% due 05/12/2028 700 732 0.24
Goodman U.S. Finance Four LLC
4.500% due 15/10/2037 1,400 1,258 0.40
Hyatt Hotels Corp.
5.750% due 30/03/2032 600 606 0.20
Hyundai Capital America
5.250% due 08/01/2027 700 704 0.23
5.494% due 04/08/2025 300 300 0.10
Intel Corp.
5.125% due 10/02/2030 500 507 0.16
JPMorgan Chase & Co.
3.509% due 23/01/2029 600 584 0.19
4.323% due 26/04/2028 200 199 0.06
5.299% due 24/07/2029 700 714 0.23
5.544% due 23/01/2028 700 704 0.23
Kilroy Realty LP
6.250% due 15/01/2036 300 293 0.09
LPL Holdings, Inc.
5.200% due 15/03/2030 600 603 0.19
Marriott International, Inc.
3.500% due 15/10/2032 1,400 1,251 0.40
Mars, Inc.
5.200% due 01/03/2035 600 598 0.19
MassMutual Global Funding
5.326% due 10/07/2026 400 403 0.13
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Mercedes-Benz Finance North America LLC
4.800% due 30/03/2028 $ 700 $ 704 0.23
4.900% due 15/11/2027 300 302 0.10
Morgan Stanley
3.955% due 21/03/2035 € 400 463 0.15
4.654% due 18/10/2030 $ 700 696 0.22
6.138% due 16/10/2026 600 603 0.19
6.407% due 01/11/2029 400 422 0.14
Mutual of Omaha Cos. Global Funding
4._750% due 15/10/2029 500 501 0.16
National Securities Clearing Corp.
5.000% due 30/05/2028 550 560 0.18
5.100% due 21/11/2027 500 510 0.16
Niagara Mohawk Power Corp.
4.278% due 15/12/2028 1,600 1,576 0.51
Nissan Motor Acceptance Co. LLC
2.450% due 15/09/2028 1,360 1,206 0.39
NorthWestern Corp.
5.073% due 21/03/2030 800 809 0.26
Ohio Power Co.
5.000% due 01/06/2033 500 490 0.16
Oracle Corp.
4.650% due 06/05/2030 300 300 0.10
4.800% due 03/08/2028 400 404 0.13
6.150% due 09/11/2029 (d) 300 318 0.10
Pacific Gas & Electric Co.
3.150% due 01/01/2026 800 791 0.25
4.550% due 01/07/2030 700 678 0.22
5.700% due 01/03/2035 600 590 0.19
6.100% due 15/01/2029 700 723 0.23
Pacific Life Global Funding
4.900% due 04/04/2028 400 405 0.13
5.500% due 18/07/2028 300 309 0.10
PacifiCorp
5.300% due 15/02/2031 700 712 0.23
Paramount Global
2.900% due 15/01/2027 100 97 0.03
Public Service Co. of Colorado
1.900% due 15/01/2031 1,100 945 0.30

157/324



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2025 31
RGA Global Funding
6.000% due 21/11/2028 $ 600 $ 627 0.20
San Diego Gas & Electric Co.
1.700% due 01/10/2030 500 430 0.14
Santander Holdings USA, Inc.
6.499% due 09/03/2029 575 596 0.19
SBA Tower Trust
2.328% due 15/07/2052 1,100 1,024 0.33
Southern California Edison Co.
1.200% due 01/02/2026 524 512 0.16
5.650% due 01/10/2028 1,000 1,020 0.33
Southwest Gas Corp.
5.450% due 23/03/2028 500 510 0.16
Stryker Corp.
3.375% due 11/09/2032 € 200 229 0.07
3.625% due 11/09/2036 300 338 0.11
Sutter Health
5.164% due 15/08/2033 $ 700 699 0.22
T-Mobile USA, Inc.
2.050% due 15/02/2028 200 188 0.06
4.800% due 15/07/2028 300 303 0.10
4.950% due 15/03/2028 600 609 0.20
Truist Financial Corp.
4.873% due 26/01/2029 300 302 0.10
U.S. Bancorp
4.653% due 01/02/2029 288 289 0.09
United Airlines Pass-Through Trust
2.875% due 07/04/2030 873 820 0.26
5.800% due 15/07/2037 478 480 0.15
Venture Global LNG, Inc.
8.125% due 01/06/2028 250 256 0.08
8.375% due 01/06/2031 250 254 0.08
9.500% due 01/02/2029 1,100 1,177 0.38
Volkswagen Group of America Finance LLC
4._750% due 13/11/2028 1,100 1,089 0.35
Walgreens Boots Alliance, Inc.
3.450% due 01/06/2026 100 98 0.03
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Wand NewCo, Inc.

7.625% due 30/01/2032 $ 500 $ 521 0.17

Wells Fargo & Co.

5.574% due 25/07/2029 700 718 0.23

Wells Fargo Bank N.A.

5.550% due 01/08/2025 300 300 0.10

Zimmer Biomet Holdings, Inc.

5.350% due 01/12/2028 700 718 0.23
68,248 21.90

Empire State Development Corp., New York Revenue Notes, Series 2020

1.496% due 15/03/2027 1,400 1,336 0.43

JobsOhio Beverage System Revenue Notes, Series 2023

4.433% due 01/01/2033 500 497 0.16
1,833 0.59

Citigroup Mortgage Loan Trust, Inc.

6.692% due 25/08/2035 1 1 0.00

7.875% due 25/09/2037 38 36 0.01

GSR Mortgage Loan Trust

4.862% due 25/06/2034 13 13 0.00

5.293% due 25/09/2035 23 22 0.01

JPMorgan Mortgage Trust

5.202% due 25/08/2034 1 1 0.00

5.847% due 25/04/2035 32 31 0.01

6.893% due 25/08/2035 56 55 0.02

MortgagelT Trust

4.959% due 25/12/2035 80 78 0.03

NAAC Reperforming Loan REMIC Trust Certificates

6.500% due 25/02/2035 268 230 0.07

PHH Alternative Mortgage Trust

4._759% due 25/02/2037 359 265 0.09

Reperforming Loan REMIC Trust

4.779% due 25/01/2036 148 140 0.05

Structured Adjustable Rate Mortgage Loan Trust

5.210% due 25/04/2035 43 40 0.01
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WaMu Mortgage Pass-Through Certificates Trust
4.679% due 25/12/2035 $ 326 $ 304 0.10
5.019% due 25/10/2045 257 256 0.08
5.145% due 25/09/2035 42 39 0.01
Wells Fargo Commercial Mortgage Trust
2.652% due 15/08/2049 1,100 1,068 0.34
2,579 0.83
Fannie Mae
4.550% due 01/05/2028 500 506 0.16
4.816% due 25/11/2042 92 91 0.03
5.036% due 25/10/2041 273 270 0.09
5.222% due 25/09/2054 575 573 0.18
7.147% due 01/05/2038 121 125 0.04
Freddie Mac
4.000% due 01/02/2030 - 01/04/2042 26 25 0.01
4.767% due 15/07/2034 488 483 0.16
Ginnie Mae
3.000% due 15/10/2049 215 188 0.06
4._.000% due 15/02/2050 59 54 0.02
4.828% due 20/01/2072 263 260 0.08
4.893% due 20/02/2067 135 136 0.04
4.933% due 20/04/2064 31 31 0.01
5.033% due 20/10/2065 134 135 0.04
5.078% due 20/10/2072 254 255 0.08
5.128% due 20/01/2073 494 494 0.16
5.198% due 20/01/2073 - 20/02/2073 884 886 0.28
5.208% due 20/02/2073 - 20/03/2073 1,166 1,172 0.38
5.228% due 20/01/2073 - 20/11/2073 2,197 2,203 0.71
5.348% due 20/12/2072 404 408 0.13
5.378% due 20/12/2073 696 701 0.22
5.592% due 20/04/2067 820 833 0.27
Ginnie Mae, TBA
2.000% due 01/06/2055 700 562 0.18
3.500% due 01/06/2055 1,100 979 0.31
4.000% due 01/06/2055 2,300 2,107 0.68
4.500% due 01/06/2040 2,000 1,887 0.61
5.000% due 01/06/2040 - 01/07/2055 2,700 2,618 0.84
Uniform Mortgage-Backed Security
2.500% due 01/02/2035 486 466 0.15
3.000% due 01/07/2051 - 01/04/2053 11,618 9,910 3.18
3.500% due 01/05/2035 - 01/01/2055 12,919 11,499 3.69
4.000% due 01/09/2030 - 01/10/2052 1,209 1,118 0.36
4.500% due 01/09/2052 - 01/05/2053 2,890 2,733 0.88
5.000% due 01/05/2053 - 01/07/2053 2,496 2,425 0.78
5.500% due 01/01/2033 - 01/10/2053 732 726 0.23
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Uniform Mortgage-Backed Security, TBA
2.500% due 01/07/2055 $ 3,800 $ 3,096 0.99
3.000% due 01/07/2055 13,800 11,744 3.77
4.000% due 01/06/2055 - 01/07/2055 26,200 24,005 7.70
4.500% due 01/07/2055 14,600 13,765 4.42
5.000% due 01/07/2055 20,600 19,927 6.39
5.500% due 01/06/2055 - 01/07/2055 20,775 20,568 6.60
139,964 44 .91
U.S. Treasury Bonds
1.375% due 15/11/2040 4,800 2,996 0.96
1.375% due 15/08/2050 1,100 528 0.17
1.875% due 15/02/2041 500 337 0.11
2.000% due 15/11/2041 1,500 1,011 0.32
2.000% due 15/02/2050 1,900 1,089 0.35
2.250% due 15/08/2049 3,300 2,020 0.65
2.375% due 15/11/2049 700 440 0.14
2.750% due 15/08/2042 2,000 1,500 0.48
2.750% due 15/11/2042 2,800 2,090 0.67
2.750% due 15/08/2047 2,100 1,464 0.47
2.875% due 15/05/2043 1,200 907 0.29
2.875% due 15/08/2045 1,900 1,390 0.45
2.875% due 15/05/2049 300 210 0.07
3.000% due 15/02/2048 900 654 0.21
3.000% due 15/08/2048 300 217 0.07
3.000% due 15/02/2049 700 504 0.16
3.125% due 15/08/2044 5,600 4,324 1.39
3.375% due 15/05/2044 7,900 6,367 2.04
3.375% due 15/11/2048 1,600 1,238 0.40
3.875% due 15/05/2043 3,300 2,893 0.93
4.000% due 15/11/2042 700 627 0.20
4.250% due 15/05/2039 700 670 0.21
4.250% due 15/08/2054 12,600 11,271 3.62
4.375% due 15/11/2039 2,000 1,927 0.62
4.500% due 15/11/2054 400 373 0.12
4.625% due 15/02/2040 500 495 0.16
4.625% due 15/05/2044 500 481 0.15
4.625% due 15/05/2054 1,300 1,237 0.40
4.625% due 15/02/2055 200 191 0.06
U.S. Treasury Inflation Protected Securities (b)
0.125% due 15/07/2031 1,432 1,308 0.42
0.125% due 15/01/2032 692 622 0.20
0.125% due 15/02/2051 3,193 1,710 0.55
0.125% due 15/02/2052 230 121 0.04
0.250% due 15/02/2050 498 284 0.09
0.375% due 15/07/2025 1,348 1,348 0.43
0.625% due 15/02/2043 556 408 0.13
0.750% due 15/02/2045 2,309 1,670 0.54
0.875% due 15/02/2047 662 475 0.15
1.000% due 15/02/2046 472 354 0.11
1.000% due 15/02/2049 254 182 0.06
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1.250% due 15/04/2028 $ 1,066 $ 1,063 0.34
1.375% due 15/02/2044 412 342 0.11
1.500% due 15/02/2053 538 420 0.14
2.125% due 15/02/2054 834 751 0.24

U.S. Treasury Notes
3.875% due 30/04/2030 7,000 6,974 2.23
3.875% due 15/08/2034 4,400 4,240 1.36
4.250% due 15/11/2034 400 396 0.12
4.625% due 15/02/2035 1,900 1,936 0.62

U.S. Treasury STRIPS
0.000% due 15/08/2040 (a) 2,800 1,306 0.42
75,361 24.17
294,179 94.39
$ 405,356 130.05

*
*
/

Canada Government 10-Year Bond September Futures Long  09/2025 31 % 31 0.01
Euro-Bobl June Futures Short  06/2025 80 (€Y} (0.01)
Euro-Bund 10-Year Bond June Futures Short  06/2025 16 5 0.00
U.S. Treasury 2-Year Note September Futures Short  09/2025 115 (49) (0.02)
U.S. Treasury 5-Year Note September Futures Long 09/2025 288 190 0.07
U.S. Treasury 10-Year Note September Futures Long  09/2025 155 163 0.05
U.S. Treasury 10-Year Ultra September Futures Long  09/2025 34 38 0.01
U.S. Treasury 30-Year Bond September Futures Short 0972025 3 A3) 0.00
United Kingdom Long Gilt September Futures Long 09/2025 5 1 0.00
$ 345 0.11
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/ /

Put - CBOT U.S. Treasury
10-Year Note August 2025 Futures $ 109.000 25/07/2025 4 % @ 3 () 0.00

Call - CBOT U.S. Treasury
10-Year Note August 2025 Futures 112.500 25/07/2025 4 (@) (@) 0.00

Put - CBOT U.S. Treasury
10-Year Note July 2025 Futures 108.500 20/06/2025 12 (©) (€)) 0.00

Put - CBOT U.S. Treasury
10-Year Note July 2025 Futures 109.000 20/06/2025 4 @ 0 0.00

Call - CBOT U.S. Treasury
10-Year Note July 2025 Futures 111.500 20/06/2025 12 O] 5) 0.00

Call - CBOT U.S. Treasury
10-Year Note July 2025 Futures 112.000 20/06/2025 4 (€D) (€D) 0.00
Put - EUREX Euro-Bund July 2025 Futures € 128.500 20/06/2025 2 (¢H) 0 0.00
Call - EUREX Euro-Bund July 2025 Futures 131.500 20/06/2025 2 @ (€D) 0.00
$ (5) $ (12) 0.00
$ 333 0.11

*
/ /
AT&T, Inc. 1.000% 20/12/2027 $ 600 $ 2 0.00
Elis S.A. 5.000 20/12/2029 € 300 6 0.00
Ford Motor Co. 5.000 20/12/2028 $ 800 (©)) 0.00
T-Mobile USA, Inc. 5.000 20/06/2028 300 (10) 0.00
Verizon Communications, Inc. 1.000 20/12/2027 100 0 0.00
Verizon Communications, Inc. 1.000 20/06/2028 1,000 4 0.00
Verizon Communications, Inc. 1.000 20/12/2028 200 1 0.00
$ 6) 0.00
/ 7/

CDX.1G-43 5-Year Index 1.000% 20/12/2029 $ 2,300 $ 4 0.00
CDX.1G-44 5-Year Index 1.000 20/06/2030 19,000 94 0.03
$ 98 03
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/ /
Receive 1-Day GBP-SONIO Compounded-
01s 0.900%  15/03/2052 £ 700 $ 111 0.04
Receive 1-Day GBP-SONIO Compounded-
01s 3.750  19/03/2055 500 29 0.01
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.123  22/08/2039 ¥ 109,610 34 (0.01)
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.250  17/03/2031 1,337,500 15 0.00
1-Day JPY-MUTKCALM
Pay Compounded-01S 2.000  18/06/2045 30,000 @ 0.00
1-Day JPY-MUTKCALM
Pay Compounded-01S 2.000  18/06/2055 30,000 1% 0.00
Receive 1-Day USD-SOFR Compounded-0IS 1.750 15/06/2032 $ 180 3 0.00
Receive 1-Day USD-SOFR Compounded-0IS 1.750  21/12/2052 5,300 441 0.14
Receive 1-Day USD-SOFR Compounded-0IS 3.000  19/03/2027 6,700 (28) (0.01)
Receive 1-Day USD-SOFR Compounded-01S 3.050  14/12/2052 690 62 0.02
Receive 1-Day USD-SOFR Compounded-0IS
3.250  18/06/2027 8,900 0 0.00
Receive 1-Day USD-SOFR Compounded-0IS
3.250  18/06/2055 1,900 42 0.01
Receive 1-Day USD-SOFR Compounded-0IS 3.500  20/06/2054 5,325 398 0.13
Receive 1-Day USD-SOFR Compounded-01S 3.500 18/12/2054 1,300 99 0.03
Receive 1-Day USD-SOFR Compounded-0IS 3.585  31/10/2030 4,590 43 0.01
Receive 1-Day USD-SOFR Compounded-01S 3.689  31/10/2030 2,800 3 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.717  15/08/2033 2,000 21 0.01
Receive 1-Day USD-SOFR Compounded-0IS 3.722  31/10/2030 200 0 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.727  31/10/2030 500 (¢€Y) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.732  31/10/2030 400 (€D) 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.734 15/08/2033 2,480 23 0.01
Receive 1-Day USD-SOFR Compounded-01S 3.739  31/10/2030 600 (€D) 0.00
Receive 1-Day USD-SOFR Compounded-OIS 3.750  18/12/2026 19,600 182 0.06
Receive 1-Day USD-SOFR Compounded-01S 3.750 18/12/2029 5,200 76 0.02
Receive 1-Day USD-SOFR Compounded-01S
3.751 15/11/2034 500 2 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.753  15/08/2033 290 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.763 15/08/2033 1,700 12 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.765  17/12/2054 400 19 0.01
Receive 1-Day USD-SOFR Compounded-0IS
3.796  31/12/2031 200 @ 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.807  15/02/2055 200 8 0.00
Receive 1-Day USD-SOFR Compounded-01S 0.038  02/05/2035 1,100 0 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.842  04/03/2030 400 3 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.874  05/03/2035 300 0 0.00
Receive 1-Day USD-SOFR Compounded-01S
3.883 15/11/2034 800 (©) 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.884  25/03/2035 300 0 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.899  11/03/2035 300 0 0.00
Pay 1-Day USD-SOFR Compounded-01S 3.900  02/05/2026 9,200 (18) (0.01)
Receive 1-Day USD-SOFR Compounded-0IS 3.930  24/03/2035 400 @ 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.975  21/03/2035 300 ) 0.00
Pay 1-Year BRL-CDI 11.454  04/01/2027  BRL 5,100 (31) (0.01)
Receive 3-Month CAD-CAONREPO
Compounded-01S 2.740  01/06/2034 CAD 200 2 0.00
Receive 3-Month CAD-CAONREPO
Compounded-01S 3.000 01/06/2033 300 (O] 0.00
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Compounded-01S 3.000  01/06/2034 1,900 (16) (0.01)
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/ 7/
Receive 3-Month CAD-CAONREPO
Compounded-01S 3.500% 01/06/2032  CAD 3,500 $ (67) (0.02)
Receive 3-Month CAD-CAONREPO
Compounded-01S 3.750  20/12/2033 900 (18) (0.01)
Pay 6-Month AUD-BBR-BBSW 4.000 19/03/2035  AUD 1,100 (€)) 0.00
Pay 6-Month AUD-BBR-BBSW 4.500  20/09/2033 1,900 26 0.01
Pay 6-Month AUD-BBR-BBSW 4.500  20/03/2034 1,000 14 0.00
Pay 6-Month AUD-BBR-BBSW 4.500 18/09/2034 1,700 26 0.01
Pay 6-Month EUR-EURIBOR 1.000 18/05/2027 € 3,900 147 0.05
Receive 6-Month EUR-EURIBOR 2.050  05/10/2029 300 (€) 0.00
Receive 6-Month EUR-EURIBOR 2.056  05/10/2029 400 (€)) 0.00
Receive 6-Month EUR-EURIBOR 2.063  05/10/2029 600 (€) 0.00
6-Month EUR-EURIBOR
Pay 2.250 17/09/2035 3,500 49 0.02
Receive 6-Month EUR-EURIBOR
2.250 17/09/2055 3,150 4 0.00
Receive 6-Month EUR-EURIBOR 2.300  25/09/2029 300 o) 0.00
Receive 6-Month EUR-EURIBOR 2.350  29/04/2030 200 (@) 0.00
Receive 6-Month EUR-EURIBOR 2.400  09/04/2030 300 (€) 0.00
Pay 6-Month EUR-EURIBOR 2.410  05/11/2034 100 1 0.00
Pay 6-Month EUR-EURIBOR 2.460 13/03/2035 200 0 0.00
Pay 6-Month EUR-EURIBOR 2.610  24/03/2035 200 3 0.00
$ 1,602 0.51
$ 1,694 0.54
oTC *
*
/ /
BOA Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.360% 14/07/2025 9,300 $ 9 $ 1 0.00
CBK Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.500 21/07/2025 18,100 15 5 0.00
DUB Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.600 09/06/2025 9,100 9 0 0.00
FAR Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.600 18/06/2025 5,100 6 0 0.00
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/ /
FAR Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.650% 04/08/2025 14,500 $ 18 $ 10 0.01
JPM Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.650 12/08/2025 1,500 1 1 0.00
Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.700 13/08/2025 4,300 4 4 0.00
MYC Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.450 17/07/2025 15,300 15 3 0.00
Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.460 16/06/2025 5,100 6 0 0.00
Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.570 20/06/2025 9,400 11 1 0.00
Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.600 26/06/2025 8,500 9 1 0.00
Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.650 04/08/2025 8,800 11 6 0.00
NGF Call - OTC 1-Year 3-Month USD-
Interest Rate Swap SOFR Pay 3.600 05/08/2025 11,400 16 7 0.00
$ 130 $ 39 0.01
/ 7/
GST Put - OTC CDX.1G-43 5-Year Index Sell 0.700% 18/06/2025 500 $ 0 $ 0 0.00
Put - OTC CDX.1G-43 5-Year Index Sell 0.750 18/06/2025 1,100 (¢h) 0 0.00
Put - OTC CDX.1G-44 5-Year Index Sell 0.850 18/06/2025 1,000 @ 0 0.00
Put - OTC CDX.1G-44 5-Year Index Sell 0.850 16/07/2025 500 (¢H) 0 0.00
Put - OTC CDX.1G-44 5-Year Index Sell 0.900 16/07/2025 1,000 @ (€H) 0.00
JPM Put - OTC CDX.1G-44 5-Year Index Sell 1.000 16/07/2025 500 (€h) 0 0.00
RBC Put - OTC CDX.1G-44 5-Year Index Sell 0.750 18/06/2025 500 @ 0 0.00
Put - OTC CDX.1G-44 5-Year Index Sell 0.850 16/07/2025 500 (¢h) 0 0.00
Put - OTC CDX.1G-44 5-Year Index Sell 0.900 16/07/2025 500 @ 0 0.00
Put - OTC CDX.1G-44 5-Year Index Sell 1.000 18/06/2025 500 (€)) 0 0.00
$ O 3 (€H) 0.00
/ /
BOA Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.519% 14/07/2025 1,100 $ O $ A3) 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.678 27/06/2025 200 @) (D) 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.738 12/06/2025 100 0 0 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap SOFR Receive 3.750 20/06/2025 200 (€Y) @ 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap SOFR Pay 4.078 27/06/2025 200 (D) 0 0.00
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/ /

BOA Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.138% 12/06/2025 100 $ 0 3 0 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.150 20/06/2025 200 (¢D) 0 0.00
BRC Call - OTC 10-Year 6-Month EUR-

Interest Rate Swap EURIBOR Receive 2.320 09/06/2025 100 0 0 0.00

Put - OTC 10-Year 6-Month EUR-

Interest Rate Swap EURIBOR Pay 2.590 09/06/2025 100 0 0 0.00
CBK Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.489 21/07/2025 2,200 (16) (6) 0.00
DUB Call - OTC 5-Year 6-Month EUR-

Interest Rate Swap EURIBOR Receive 2.100 30/06/2025 200 0 0 0.00

Put - OTC 5-Year 6-Month EUR-

Interest Rate Swap EURIBOR Pay 2.360 30/06/2025 200 0 0 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.626 09/06/2025 1,100 (©)) (¢D) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.758 23/06/2025 200 (€)) (€Y) 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.158 23/06/2025 200 (¢D) 0 0.00
FAR Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.530 18/06/2025 600 ) (€Y) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.620 09/06/2025 100 0 0 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.700 04/08/2025 1,700 (18) (14) (0.01)

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.770 23/06/2025 500 @) @A) 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.070 09/06/2025 100 0 0 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.170 23/06/2025 500 @) (D) 0.00
GLM Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.560 06/06/2025 200 (€Y) 0 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.605 05/06/2025 300 (€Y) 0 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.687 27/06/2025 200 @) @ 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.710 16/06/2025 200 (€Y) @ 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.728 16/06/2025 400 (€Y) @ 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.785 23/06/2025 200 (D) @ 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 3.960 06/06/2025 200 (D) 0 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.005 05/06/2025 300 (€Y) 0 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.087 27/06/2025 200 (€Y) 0 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.110 16/06/2025 200 (€3] 0 0.00
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/ /

GLM Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.128% 16/06/2025 400 $ @ $ 0 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.185 23/06/2025 200 (¢D) 0 0.00
JPM Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.700 30/06/2025 200 (¢D) (¢D) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.739 12/08/2025 200 (¢D) (@) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.757 13/08/2025 500 O] (6) 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.050 30/06/2025 200 (¢D) (¢D) 0.00

Call - OTC 10-Year 6-Month EUR-

Interest Rate Swap EURIBOR Receive 2.390 16/06/2025 100 0 0 0.00

Put - OTC 10-Year 6-Month EUR-

Interest Rate Swap EURIBOR Pay 2.660 16/06/2025 100 0 0 0.00
MYc Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.490 16/06/2025 600 (6) 0 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.515 17/07/2025 1,800 (14) ([©) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.580 20/06/2025 1,100 (10) @) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.670 26/06/2025 1,000 (©) @A) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.708 04/08/2025 1,000 (10) (©) (0.01)

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.738 20/06/2025 500 @) @) 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.750 23/06/2025 200 (€Y) (D) 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.138 20/06/2025 500 @) (D) 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.150 23/06/2025 200 @ 0 0.00
NGF Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.522 (09/06/2025 500 @) 0 0.00

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.628 (05/08/2025 1,400 (16) 9 (0.01)

Call - OTC 10-Year  3-Month USD-

Interest Rate Swap SOFR Receive 3.727 30/06/2025 300 (€Y) @) 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 3.922 09/06/2025 500 @) @ 0.00

Put - OTC 10-Year 3-Month USD-

Interest Rate Swap SOFR Pay 4.127 30/06/2025 300 (¢D) (¢D) 0.00

$ (163) $ (82) (0.03)
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/ /
SAL Put - OTC Uniform Mortgage-Backed
Security, TBA 4.500% due 01/07/2055 $ 92.469 07/07/2025 200 $ @ s (€D) 0.00
Call - OTC Uniform Mortgage-Backed
Security, TBA 4.500% due 01/07/2055 96.469 07/07/2025 200 @ 0 0.00
$ 2 s (€D) 0.00
/ /
BOA South Africa Government
International Bond 1.000% 20/12/2026 $ 1,000 $ “4ns 51 $ 4 0.00
GST Colombia Government
International Bond 1.000 20/06/2027 900 (36) 34 (@) 0.00
Colombia Government
International Bond 1.000 20/12/2027 500 43) 40 A3) 0.00
MYC Colombia Government
International Bond 1.000 20/06/2027 100 ©) 6 0 0.00
Colombia Government
International Bond 1.000 20/12/2027 100 (©) 8 (€D) 0.00
South Africa Government
International Bond 1.000 20/12/2026 1,600 (72) 77 5 0.00
$ (213)% 216 $ 3 0.00
/ /
BPS iTraxx Crossover 42 5-
Year Index 5.000% 20/12/2029 € 492 $ 9% $ 11 % 107 0.04
JPM iTraxx Crossover 42 5-
Year Index 5.000 20/12/2029 2,559 517 43 560 0.18
$ 613 $ 54 $ 667 0.22
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/
AZD 06/2025  §$ 673 CNH 4,010 $ 10 8 0 $ 10 0.00
BOA 06/2025 BRL 735§ 130 2 0 2 0.00
06/2025 € 41,872 47,566 32 0 32 0.01
06/2025 INR 23,477 276 2 0 2 0.00
06/2025 ¥ 8,900 60 0 @ ) 0.00
06/2025 KRW 173,752 127 1 0 1 0.00
06/2025  PLN 827 220 0 @ @ 0.00
06/2025  SGD 545 420 0 @®) ®) 0.00
06/2025  $ 129 BRL 735 0 @ @ 0.00
06/2025 191 CHF 159 3 0 3 0.00
06/2025 47,765 € 42,087 15 0 15 0.00
06/2025 12 IR 192,267 0 0 0 0.00
06/2025 131 INR - 11,248 1 0 1 0.00
06/2025 90 KRW 123,026 0 @ @ 0.00
06/2025 330 ZAR 6,026 3 0 3 0.00
06/2025  ZAR 6,719 $ 358 0 (14) 14) 0.00
07/2025 € 42,087 47,855 0 (13) 13) 0.00
07/2025 IDR 192,481 12 0 0 0 0.00
07/2025  $ 127 KRW 173,224 0 @ @ 0.00
08/2025  CNH 1,452 $ 203 0 0 0 0.00
08/2025  $ 213 CNH 1,521 0 0 0 0.00
BPS 06/2025 BRL 10,022 § 1,756 9 @ 7 0.00
06/2025  CAD 7,155 5,170 0 (35) (35) (0.01)
06/2025 IDR 6,592,375 400 1 o) ®) 0.00
06/2025 INR 102,680 1,200 2 @ 1 0.00
06/2025 ¥ 30,800 212 1 O) @ 0.00
06/2025  $ 1,756 BRL 10,022 0 @ @ 0.00
06/2025 396 CAD 549 3 0 3 0.00
06/2025 1,166 CNH 8,465 10 0 10 0.00
06/2025 328 IDR 5,416,771 3 0 3 0.00
06/2025 349 ¥ 49,955 0 ®) ®) 0.00
06/2025 1,045 KRW 1,466,032 18 0 18 0.01
06/2025 199 MXN 3,914 3 0 3 0.00
06/2025 396 PLN 1,531 13 0 13 0.00
06/2025 1,573 TWD 47,117 11 @ 10 0.00
06/2025  ZAR 1,095 $ 60 0 @ @ 0.00
07/2025 THB 162 5 0 0 0 0.00
07/2025  TWD 3,614 111 0 (11) 1) 0.00
07/2025 130 IDR 2,116,698 0 0 0 0.00
07/2025 80 THB 2,634 0 0 0 0.00
08/2025 TWD 16,476 $ 504 0 (59) (59) 0.02)
08/2025  $ 212 CNH 1,514 0 @ ) 0.00
BRC 06/2025  ILS 503 $ 143 0 0 0.00
06/2025  PLN 357 95 0 0 0.00
06/2025  $ 48 PLN 187 2 0 0.00
06/2025  ZAR 2,018 $ 106 0 5) ) 0.00
07/2025  $ 1 ¥ 143 0 0 0 0.00
BSH 06/2025 250 PLN 966 7 0 7 0.00
08/2025  PEN 1,354 $ 366 0 (6) (6) 0.00
CBK 06/2025 € 358 405 0 O) 0 0.00
06/2025 £ 9,215 12,267 0 (161) (161) (0.05)
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/
CBK 06/2025  INR 2,631 $ 31 % 0 3 0 $ 0 0.00
06/2025 KRW 3,519,870 2,486 0 (66) (66) (0.02)
06/2025  PEN 2,345 627 0 (19) 19) (0.01)
06/2025  $ 452 CAD 629 6 0 6 0.00
06/2025 206 IDR 3,427,944 3 0 3 0.00
06/2025 10 ILS 35 0 0 0 0.00
06/2025 1,251 INR 107,569 7 ®) 4 0.00
06/2025 1,680 KRW 2,317,758 1 @ 0 0.00
06/2025 332 SGD 430 2 0 2 0.00
07/2025 KRW 926,480 $ 674 1 0 1 0.00
07/2025 THB 8,474 255 0 o) ) 0.00
07/2025  TWD 5,441 167 0 an an (0.01)
07/2025  $ 16 THB 534 0 0 0 0.00
08/2025 TWD 38,302 $ 1,172 0 137) @137) (0.04)
08/2025  $ 149 CNH 1,076 2 0 2 0.00
DUB 06/2025 IDR 986,670 60 0 0 0 0.00
06/2025 KRW 1,176,088 816 0 (36) (36) (0.01)
06/2025  SGD 42 32 0 @ @ 0.00
06/2025 723 INR 62,368 5 0 5 0.00
06/2025 233 KRW 331,511 7 0 7 0.00
06/2025 8 SGD 10 0 0 0 0.00
07/2025  SGD 10 8 8 0 0 0 0.00
FAR 06/2025  AUD 2,020 1,287 0 (13) 13) 0.00
06/2025 BRL 13,026 2,294 22 0 22 0.01
06/2025  CHF 908 1,098 0 @ @ 0.00
06/2025 ¥ 79,291 551 1 0 1 0.00
06/2025  PLN 1,588 423 0 @ @ 0.00
06/2025  $ 616 AUD 956 0 @ @ 0.00
06/2025 2,282 BRL 13,026 0 ©) ) 0.00
06/2025 443 CHF 366 3 0 3 0.00
06/2025 516 ¥ 73,636 0 ) ) 0.00
06/2025 641 PEN 2,345 5 0 5 0.00
06/2025 883 PLN 3,364 15 0 15 0.01
06/2025 12 SGD 15 0 0 0 0.00
07/2025  AUD 956 $ 617 1 0 1 0.00
07/2025  CHF 365 443 0 ®) ®) 0.00
07/2025  SGD 15 12 0 0 0 0.00
07/2025  $ 2,293 BRL 13,112 0 @1 1) (0.01)
07/2025 551 ¥ 79,081 0 @ @ 0.00
11/2025  PEN 2,351 $ 641 0 @ ) 0.00
GLM 06/2025 CNH 18,809 2,613 0 0 @ 0.00
06/2025  PLN 756 201 0 @ @ 0.00
06/2025 0 INR 26 0 0 0 0.00
06/2025 426 PLN 1,643 13 0 13 0.00
06/2025 320 SGD 413 0 0 0 0.00
06/2025  ZAR 541§ 30 0 0 0 0.00
10/2025  BRL 7,300 1,200 0 <) @7 (0.01)
IND 06/2025  $ 1,659 CAD 2,288 5 0 5 0.00
JPM 06/2025  ILS 1,962 $ 553 0 (5) ) 0.00
06/2025 INR 89,641 1,047 1 0 1 0.00
06/2025 KRW 1,806,167 1,311 1 0 1 0.00
06/2025  PLN 3,168 835 0 1) ¢ 0.00
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2025 31
/
JPM 06/2025  SGD 953 $ 728 $ 0 3 an s 1) 0.00
06/2025  $ 199 CHF 165 2 0 2 0.00
06/2025 628 CNH 4,586 9 0 9 0.00
06/2025 140 ILS 490 0 0 0 0.00
06/2025 53 INR 45,879 0 0 0 0.00
06/2025 1,792 KRW 2,491,356 15 @ 14 0.00
06/2025 882 MXN 17,963 43 0 43 0.01
06/2025 377 PLN 1,460 13 0 13 0.00
06/2025 533 SGD 686 0 @ @ 0.00
06/2025 ZAR 24,069 $ 1,254 0 (78) (78) 0.02)
07/2025  SGD 685 533 1 0 1 0.00
07/2025  TWD 3,657 112 0 11) 1) 0.00
08/2025 22,794 696 0 (83) (83) (0.03)
08/2025  $ 211 CNH 1,511 0 0 0 0.00
MBC 06/2025 BRL 3,131 $ 548 1 0 1 0.00
06/2025 € 26 30 0 0 0 0.00
06/2025 ¥ 10,678 74 0 0 0 0.00
06/2025 KRW 527,520 367 0 (16) (16) (0.01)
06/2025  MXN 587 30 0 0 0 0.00
06/2025  SGD 1,650 1,265 0 (14) 14) 0.00
06/2025  $ 682 AUD 1,064 3 0 3 0.00
06/2025 548 BRL 3,131 0 O] 0 0.00
06/2025 2,681 CAD 3,688 1 0 1 0.00
06/2025 182 INR 15,617 0 0 0 0.00
06/2025 53 ¥ 7,588 0 @ ) 0.00
06/2025  $ 1,283 SGD 1,649 0 ) ) 0.00
06/2025  ZAR 3,307 $ 180 0 ®) ®) 0.00
07/2025  CAD 3,682 2,681 0 @ @ 0.00
07/2025  SGD 1,646 1,283 4 0 4 0.00
07/2025 THB 4,254 129 0 @ @ 0.00
07/2025  TWD 1,961 60 0 (6) ) 0.00
07/2025  $ 24 ¥ 3,467 0 0 0 0.00
07/2025 54 THB 1,776 0 0 0 0.00
07/2025 140 TWD 4,443 10 0 10 0.00
08/2025  CNH 1,447 $ 202 0 0 0 0.00
08/2025 TWD 24,526 755 0 (84) (84) (0.03)
08/2025  $ 191 CNH 1,368 0 0 0 0.00
Myl 06/2025 ¥ 1,791 $ 12 0 0 0 0.00
06/2025  MXN 588 30 0 0 0 0.00
06/2025  SGD 24 18 0 0 0 0.00
06/2025  $ 263 CHF 217 1 0 1 0.00
06/2025 34 INR 2,926 0 0 0 0.00
06/2025 52 KRW 75,415 2 0 2 0.00
07/2025 12 ¥ 1,785 0 0 0 0.00
10/2025  BRL 300 % 49 0 @ @ 0.00
NGF 06/2025 KRW 532,588 376 0 (10) (10) 0.00
06/2025  $ 273 1DR 4,523,911 4 0 4 0.00
06/2025 550 KRW 777,056 13 0 13 0.00
RYL 08/2025 192 CNH 1,371 0 0 0 0.00
SCX 06/2025 BRL 26,206 $ 4,591 19 0 19 0.01
06/2025 CNH 18,121 2,498 0 1) 1) (0.01)
06/2025 IDR 987,720 60 0 0 0 0.00
2025 31
/
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SCX 06/2025  $ 4,427 BRL 26,206 $ 145 $ 0 $ 145 0.05
06/2025 162 € 143 0 0 0 0.00
06/2025 126 IDR 2,093,827 2 0 2 0.00
06/2025 529 INR 45,796 5 0 5 0.00
06/2025 90 KRW 124,677 0 0 0 0.00
06/2025 157 TWD 4,688 1 0 1 0.00
07/2025 30 THB 989 0 0 0 0.00
08/2025 TWD 10,799 $ 331 0 (38) (39) (0.01)
08/2025  $ 126 CNH 921 2 0 2 0.00
S06 06/2025 240 INR 20,603 1 0 1 0.00
SSB 06/2025 12,475 £ 9,215 0 (49) 49) (0.02)
07/2025 £ 9,215 $ 12,477 50 0 50 0.02
11/2025  PEN 856 232 0 ®) ) 0.00
UAG 06/2025 ¥ 1,169 8 0 0 0 0.00
06/2025  MXN 1,166 60 0 0 0 0.00
06/2025 11 ¥ 1,593 0 0 0 0.00
06/2025 ZAR 179 8 10 0 0 0 0.00
07/2025 THB 677 20 0 0 0 0.00
07/2025 8 ¥ 1,165 0 0 0 0.00
08/2025 191 CNH 1,370 0 0 0 0.00
$ 600 $ (1,180) $ (580) (0.19)
oTC $ 45 0.01
$ 407,428 130.71
$ (95,736) (30.71)
$ 311,692 100.00
*
*
2025 31 3,670
2025 31 5,932
2025 31 1SDA 270
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2025 31
2025 31
/7 / 7/
BOS 4.250% 09/05/2025 23/06/2025 $ (699) $ (701) 0.22)
4.270  09/05/2025 23/06/2025 (386) (387) (0.12)
4.280  09/05/2025 23/06/2025 (359) (359) 0.12)
4.300  09/05/2025 23/06/2025 (812) (814) (0.26)
4.350  09/05/2025 23/06/2025 (483) (484) (0.16)
BRC 3.650  07/02/2025 8D (621) (628) (0.20)
$ (3.373) (1.08)
oTC
2025 31 oTC
oTC
AZD $ 10 $ 0 $ 10
BOA 24 0 24
BPS 54 0 54
BRC ) 0 ®)
BSH 1 0 1
CBK (389) 270 (119)
DUB @n 0 @n
FAR @n 0 @n
GLM 31 0 31
GST ®) 0 (6)
IND 5 0 5
JPM 439 (460) 1)
MBC (113) 0 (113)
MYC ®) 0 ©)
MYl 2 0 2
NGF 1 0 1
SAL ) 0 @
SCX 115 0 115
S0G 1 0 1
SSB ©) 0 @
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Statement of Assets and Liabilities

PIFCO Toml PIACO Total
Raturn Fund Return Furd Il
As ot Aol
31 May X% 31 My X075

(Amunls ih Lhousand, encepl per unl amounds)

Assals

Imvestrments in secuntes See Mote 2b) § o 3 596

Irvestments in affliates Se Hote 2h) 192,768 A1

Uinrealised appreaation on forward Feteign cureny contiacs See Hots 4ia) Ty - %

Cash See Mote 2ia) 1,454 325

Recenvables for investments sold 1223 %
Riegevables for Fund units ssld 352 114

Total Assets 155,800 45559

Liakalities

Unrealised depeecsation on forward forelgn curreney contradts Sae Note dia) s (1400
Payable for mvestments purchased {175} 1]

Payable for Fund units redesmed {1,410 {140}
Acorued distrbution fee See Note @ 0

Acciued management fee Sue Motie & 1) 0

Acorued ageniy fee See Mote & {17 0

Degisits Bom countetparly - 0 [}

Expenses payable (¥} [V

Total Linbilities {1721} (220}
Met Assets § 194009 § 45418
Cmtn‘fmmemsh securities § - 0 % 596
Cost of investmen s n affiliates § 183.034 3§ 42,743

Unitz Qutstanding 2,543 690
Met Asset Value Per Unit

Class AUD NiA NiA

Class AUD BRL) MIA WA
ClassIUPY) NIA  PY 1133800
Class | (IPY, Hedged) NIA Y 746200
Class IPY Units Y 638700 WA

Class TRY MiA A
Class LSD Units § 76,77 WA
Class ISD (8AL) NIA NA

A zero balance may tefect achual amounts rounding e less than one thousand

The notes on pages 18 1o 21 i an miegeal part of these Tinandal stacements.

8 PIMCOD LUEEMEBOURG TRUST IV
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PIMCO Toml
R:tum Fund
Tt ti-Currency
Selection Fund Total
As ot As al
31 My 2025 31 Moy X7

(Pumiunty in thousand, el par uni amaunts)

Assats

Imrvestments in sentes See Mote 24b) i 8217 3 3373

Iervastrments in afiliates See blote 2 70,313 211,45

Unrealised appreaatn on fonward foraign curendy contiacts See Note 443) 1,288 1317

Cash See Mote 2ie) LLF:! 2.5%

Recevables for investments sold EL 1605

Reesvatbdis for Fund units seld i) LR

Total Assets 81,093 336531

Liakalities

Unrealised depeectation on forward forelgn curreney contradts Sae Note 4ia) 207 LEl
Payable for mvestments purchased 25) {200}
Payable for Fund units redesmed {4009 11,5500
Arciued distrbuton fee See Note 6 %) {54}
Acciued management fee S Mol & 4) 02}
Acorued ageniy fee See Mote & {7 {24}
Deposits §am counterparly - {832) [ZEH]
Expenses payable {1 G}
Total Linbilities {1.635) (3.636)
Met Aszats i Jaxd % 372 3%

i.fmtn‘fmmemsh senrities § ; 8376 3 3872

Cost of imvestmants n affiliaws § 61619 3§ 253 396
Units Outstanding 3974

Met Asset Value Per Unit

Clas AUD AUD 6214

Class AUD BRL) ALD 31,55

ClassIUPY) NIA

Class | PY, Hedged) NiA

Class 1Y Units MIA

ClasTRY Y ER76

Class U Units M

Class USD (8AL) § e

A zera balance may refect actual amounts rounding b less than one tousand

The notes on pages 18 1o 21 i an miegeal part of these Tinandal stacements.

See Accompanyung Hotes Bnnual Report | 31 May 2025 9
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Statement of Operations

PIFCO Toml PIACO Total

Raturn Fund Return Furd Il
(Amounis in housand) Year Ended Yot Ended

31 May X% 31 My X35

Income
Interest incame See Mote 2ich § PO | k]
Total Income 4 Ex)
Expenies
Manzsgement fees See Motz & {320 0
Taree d'abonnement Sare Moite 7 0 0
Distribubion fees See Note & 12000 0
Agency fess Sae Bots & {200 [}
Intérest expense 0 0
Other epenses {a 0
Total Expeénses 11,2600 0
Het Investment IncomefExpense) {1,238 3B
Netrelsed ganvloss)on imestments st Note 26) 4438 1460
Met realised gami{foss) on forwrard foreign aumency contracts and foreign cuerency See Mote 2c) 63 1%
Net Realised Gain/{Loss] for the Year 450 1,716
Net change in unrealised appreaation/idepeeciation) on investments See Note 2ic} 6,580 1588
Mt chamge i unealised appreaatanidepdeciaton) on fanward Boreign curency contacs and

forsign curency See Hote 2ic} o 36
Het Change in Unrealised Appreciation/{Depredation) for the Year 5,980 1,584
Results on Operations for the Year $ 10,145  § 3339

A e balarcs may relect achual amaounts reunding i Jass than ong Bousand

The notes on pages 18 t 11 fem an mbegeal part of these finandal statements.

10 PIMCOD LUEEMBOURG TRUST IV
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PIMCO Todl
I::h.m Fund
Tt ti-Currency
Selection Fund Total
{maants in thousanss) Year Ended Yoat Erded
31 My 2015 31 Mewy B I
Income
Interest come SeeMotz 2} § /N o3 ats
Total Income 412 475
Expenses
Management fees See Note & {11} f1.231)
Taree d'abonnement Sare Moite 7 Rt {3}
Bistribuion fees See Note 6 {291) 91}
Agency Rees See Mote & [2:3H] 281}
Interest expense 155 {55}
Other epenses (18 {56}
Tetal Expenses #59 2219
Het Investment IncomefExpense) 1447} 0,744}
Met realised gainffloss) on imeestments See Note 20} 747) EA
Met realised gamifoss) on forwrard foreign aumency contracts and foreign cuerency See Mote 2c) 5,973 129
Net Realised Gain/{Loss] for the Year 6226 12,443
Net change in unrealised appreaation/idepeeciation) on mvestments See Note 2ic} 4738 13,266
haet chamge i uneshsed appresasondepseciabon) on forward Borsgn currendy contracts and
Foreign curency See Motz 24t {1328 11,290
Net Change in Unrealised Appreciation/{Depredation) for the Year 3012 11,4976
Results on Oper ations for the Year 3 2,191 § 12675
A e balars may relect achal amaunts raunding o Ja s than ong Bousand.
The notes on pages 18 t 1 fem an mbegeal part of these finandal statements.
See Accompanyung Hotes Annual Report | 31 May 2025 11
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(erninareld i thourani)

MNet Assets at the Beginning of the Year

PIMCO Toml PIMCO Total
Retusn Fund Raturn Fund Il

Tear Ended Teuar Ended
31 Moy XI5 31 My 2005

1 196.660  § 54,413

Procesds from unis isaued 26,334 355
Distribaton pand (9259 (2,001}
Procesds from seimeestment of dishibution 0 .00
Payments on units redesmad (29,806 (9.2 15)
Resdts on operations for the year 10,145 3329
Met Assets at the End of the Year i 194,009 3§ 23418
PIKCO Toml
Rebhen Fund
Fid bi-Cistrdan oy
Selection Fund Total
(mounis in thousarns) Yoar Ended oar Endesd

Het Assets at the Beginning of the Year

31 May X055 3 Moy 05
§ 75680 3 373,758

Frocesds from units issued

Distribution paid

Procesds from reimvestment of dishibistion
Payments on units redesmad

Readts on operations for the year

Het Assets at the End of the Year

7,582 35,10
(2.375) (12,625}

0 2,001
(13,980) (53,005}
9,151 7575

§ 7938 § A%

A zera balance may refect sctual amounts rounding b less than one thousand

The nates on pages 18 to 21 Sm an niegral part of these finandal statements.

12 PIMCO LUEEMBOURSG TRUST IV
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Statement of Changes in Units Outstanding

PIMCO Total
Retusn Fund
PIMCO Total PIFCO Toml Ml §-Currency
Retwrn Fund  Return Furdd 11 Salaction
(Amounis in housand) Yot Ended Yot Ented Yot Endded

3 May 2075 31 By H0ES 31 May 05
Units Qutstanding at the Beginning of the Year

Cass AUD A MiA 641
Class ALID (BRLY Hi& Mia 186
Class | IPY) L) L43 WA
lass | Y, Hedged) A 57 WA
Class IPY Units a7 T A
Jass TRY A NIA 188
Olass WD Units 2548 Mi& A
Class IS0 (BRL) A Mia 532
Linits isssed dusing the ye
Qassalld A Mia 16
(lass ALID (BRLY A Mk 0
Cass | IPY) A 10 L)
Olass | (IPY, Hedged) M 1 WA
Class IPY Units i NIA N
Qazs TRY HiA M4 A58
ass IS0 Linits 23 Ni& WA
s L0 (BRL) _ A N 0
Linits isssed from ranvestment of distbutons
Qass AUD A A 0
Clags ALID (BRLY Mi& Wi [1]
(lass | IPY) MiA 5 hA
Class | {IPY, Hedged) A 1 WA
Clazz IPY Units ] T A
Class TRY LR i 0
Dazs VD Linits 0 Mi& A
lazs L350 (BRL) HiA Wi 0
Linits redeemed dunng the v
Class AUD L) MiA {37}
Class ALID (BRLY HiA i N
Cass | YY) Wi 55) WA
Class | UPY, Hedged) A [::¥}] WA
Class IPY Units {121 NIA WA
(ass TRY A Wi 1512}
Class I Lnits (373 M HA,
Clags U0 (BRL) WA Y )
Units ﬂuu.rmdin! at the End of the Year
Clazs ALD A Mia 560
Cass AUD (ALY Ni# NiA 169
(lass | UIPY) HIA 413 WA
Class | {IPY, Hidged) A 177 A
(lass IPY Units 35 ek NA,
lass TRY i A 1814
Class ST Linits 250 (X WA
Class LD (BRLY M e 431

A pero balance mayvelect schal amounts rounding b legs than one Bousand.

The nates on pagss 18 to 21 ke an Bitegeal part of thess finandal statements.

See Accompanyung Notes Bnnual Report | 31 May 2025 13
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Statistical Information Unsudted
PIMCO Tatal Return Fund
R R S 3 HI‘:;IHJJE 3 H-*:]"!illl 3 l::ﬂ“illﬁ
Met Assets § 194075 § 196,665 % 183,963
NetAs=(zin. Y PY 20346 BY 305423 RPY @ 333W
Net Assets in LSDH i 192,552 § 194772 3§ 187,541
Het Asset Value Per Unit
Class IPY Units FY  B3RTO00 Y GSEL00 PY 65300
Clas U Units ) LU B 7640 3 10
PIMECO Tom! Return Fund i1
(Ao £ in theipsands, ascapl par und amaunis As As al As
31 My OF 31 Mhay 2p24 31 My 0073
Met Assats i S48 § 54413 4§ 63,544
Mot Azsatsin IPY FY 710765 Y BSS0ET  PY O BATR065
Met Asset Value Per Unit
Class I {PY) FY 1133800 Y 1222700 PY  10L,05900
Class | (IPY, Hedged) PY 745200 Y 743500 BY  TE57.00
PIMCD Totl Return Fund Mult-Currency Selsction
e el n ::;‘JJE H H-k;'fullﬂ £ !::;I“]}B
Het Assets § 79358 § TEEED § Baa45
Net Assets in AUD AUD 40041 AUD 45514 AUD 48270
Net Assats in TRY MY 178433 TRY  1L1%5.48  TRY 906897
Mt Assets in LD § 847§ 10898 12,850
Met Asset Value Per Unit
Class AUD AUD 6214 AUD 64l ALD 64,65
Class AUD 8L D 3155 AUD 3.70 ALD 1259
Clazs TRY WY G876 TRY 42264 TRY 56
Class LD (BALY i 1968 § 04 % 2054

11 PIMCO LUXEMBOURG TRUST IV
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1. GEMERAL INFORMATION

PIMCO Lusernbourg Toust IV (the “Fund ™) is a mutual imvestmant fund
(“fonds commun de placement”) orgarised unden the |aws of the Grand
Dudwy of Luxembioung s an snncoiporated co-propiatorship of its assets,
The Fund is managed n the interest of its co-owness {the " Unithelders™) by
its management company and Alternatve investment Fund Manager, PIMCO
Glabal Advsors (Lucemibaurg) 54, (the “Managerent Company”™ of the
“BIFM "}, a corngany incoiporated under the laws of the Grand Duchy of
Liembourg 2nd having its registered office in Luembourg. The assets of
thie Fund, which are held in custody by State Sreet Bank ntermational
GrnbH, Luxernbourg Branch (the "Depostary™), are segregated from these of
thie AL M. The Fund is organised in Luembourg purseant fo Past Il of the
amended Law of 17 December 2010 corcetning Under takings for Collective
Iwestment, as amended.

The AlFM was iIncorporated on 13 Nowvernber 2010 and 15 the AlFM of the
Fund under Chapter 2 of the Law of 3013 (the Luxemboung law of 12 luly
2013 on alternative investment fund managers, &= may be amended fiom
firme te time {the “Lawof 20137} On behalf of the Fund, the AIFM may
issue different senies of umits {"Urets”) which are refated to specfic
peetfolios of acees (each a " Subfund ™) establighed wathin the Fund. The
Subbunds are stractwred as funds which primanly imvest theough 3 Masten
Feader structure (as defined in the Prospecius) in the PIMCO Total Rabuen
Strategy Fund {the “Targat Fund“),

Currenty teee Subhunds e open:

Hame of ihe Subibund -nL:.ﬁ Incesptien Date
PRACO Total Reborn Fund (the “TRF Subfund”) £ 16 Dacemmbe 2010
PO Total Return Fund I (the

“TRF Subdund 1) ¥ 25 Octobes 2013
FRACO Total Return Fund Mult-Cumency

Salection (the ™ TEFNES Subdurd ™) £ 16 December X010

2 SIGNIFICANT ACCOUNTING POLICIES

These annual finandal statements are prasented in aocordance with
Lunernbourg legal and regulatory requirements. The prepatation of financal
staternents, in 2000rd ance with Luxernboung requiremsnts, requires
management o make estmates and assumpons that affect the reported
amounts and disdomres in the Bnancal satements. Adual fesults muld
differ from those esbmates.

Al amounts have boen rounded to the nearest thousand, unless otherwise
indicared. A Zero balange may reflect acueal amounts rounding 1o less than
one thousand, Thi Schedule of Inestments of certain Subfunds may hold
transferable sequnties displaying both aril par valee and nil B value
when the actual par value and fair value amounts are rounded (o the
nearest thousand.

{a) Determination of Net Assat Value per Unit

The Met Asset Valie (MAV™) par Unit of each Subfund is eqeessed in

115, Dollar, The MAY for each Subfund shall normally be calcuiated at the
closs of teqular rading (rormally 4:00 pum. U.S. Eagtern Time) on the

e Yok Snock Exchange (the “HYSE™) on each " Business Dy~ (zach a
“Dealmg Day") A Business Day shall be any day (eaept Saturday and
Sumday) an which banks in Luxemibowng, the State of Calforma of the United
States of Ameiica, and Japan, as well 33 the NSE are open for busness,

{b) Security Valuation

Evestments in the Target Fund are valued at its reported MAV. The Fund wall
noarmaly use pricng data for equity secunities recenved shontly after the dose
of tha local matkets and do not nodmally take into sccount tradag,
dearances or settlements that take place after the maiket dose.

Shont-Tearm Irvestmen s ha'ﬂ:%a rraturity of 60 days or less e generally
valued 3t amortised cost which aporoximates fa value,

18 PIMCOD LUEEMEOURSG TRUST IV

{c) Securities Transactions and Investment Income

Seouiiies ransectons are recorded as of the rade date for finanag
reporting puiposes. Securites purchased or sold on a when4ssued of
delayed-delivery basis may be settled 15 days or more after the trade date.
Realized gans and losses fom securities sold are recorded on the identified
cost basss. Dvidend income is recorded on e exdnsdend date, sxcept
certain dradends fom foreign secunities whese the ex-dimdend date may
hawe passed, whidh are recorded a5 soon as the Fund is informed of the
ex-dwidend date, Interest income, adjusted foe the acoetion of dscounis
and amartisation of premiums, is recorded on the acaual basis from
settlernent date and caloulated using an sflective interest methodalogy, with
the exception of sscunities with a forwad starting effectve date, where
inferest income 15 recofded on the soaual basis from effective date using an
effective imerest methodology, For convetible securities, premivms
atmibutable to the comvergon femine are not amartsed, Estmated ax
lizbilities on certain foreign securities are recorded on an acoual bass and
are reflected & components of mterest income or @ net change in unseaksed
apprediationfdepredation) on imvestments on the Statement of Operations,
as appropniate,

Debt obligations may be placed on non-acgwal status and related interest
incorme may be reduced by ceagng current acoruate and writing off interest
receivable when the colfection of all or a porbion of interést has betoms:
doubtful based on the consistently appiied procedures. A delbt cbligation i
remaved from non-acqual status when the issuer reswEmes intarest payments
or when collectability of interest is probable.

Income s accounted for net of any non-redaimablafirrecover able
withhelding toes and net of any tax gedits. The Subfunds may be subject to
tantes impasied by cenain counties on capital gaire on the sale of
imaestments. Capital gains taxes are acoounted for on an acawals basis and
are induded in net realised gaind(loss) and net change o un ealised
apprediationidepred ation) on investments in the Statement of Operations.

{d) Distributions

The AlFM may decde o distribute some o 3l of the income andlor apral
gains annually of in interim distributions, of may decide not 1o effect
distiibunons for a given year, and instead acoumulate sudh income andio
capital gains in the MAW per Unit of 3 particular Subfund or dass of Unats. All
Units of  partioular dass are entifed to pastidpate equally i the profits and
dimdends made in espect 10 that dass. b the event of a deozon made o
pay dvidends, pavment wall be effected as sson as reasonably practicable
after the decision. Distributions paid on Units with an ex-date during the
financal year are recognised in the Statement of Changes in Net Assats and
the reimvesiment of distibutions, being the portion of wotal distbutions
which are reinvested in the Subfind, are @50 recognised in the Statement of
Changos @ Met Assats.

In case of PIMCO Total Return Fund and FIMCO Toral Retuin Fund Mult-
Currency Sefection, under neema! groamsiances the AIFM miends to dedare
distnbubions at the last Dealing Day of aach month as & recond date by
congdening the investment income andior Capital gains. Additional
distibunons may be dedaied as the AIFM deems sppropriate.

In case of FIMCO Total Return Fund 11, the AIFM intends o dedare
distitutons on 2 monthly basis or at other Bmeds) to be detenmined by the
AR by considening the moome gains andior capital gains. Additional
distibubions may be dedaned as the AIFM deems appropriate.

Under nonmal drcemstances, the AIFM doss notintend 10 make distnbutions
wath respect (o the nel imestment mcome of Gapital gain atnbataie o tha
Acournulation Class Units, if any. Accordingly, the ret investment ingome
and capetal gains of the Accumuiation Class Units will neither be dedared
ft distribuited . Howiewed | the MAY per Unit of the Accurnulation Class Unsts
wall reflect any net investment income of capital gang,

{e) Cash and Foreign Currency

The prasentanon querency of the Subfunds is U5, Dollar. The presentation
cumendy of the Fund is U5, Dollas. The market values of foréign seqsities,
cuendy holdngs and other assets and lakbilives, which are not
dencmenated in a Subfund's presentation utrency, are fransiated inbo thei
respective qunency based on the current exchange rates each business day,
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Auctuations in the value of aunency holdings and ather asgets and lizbilities
reaulting from changes m exchange rates are recorded a5 unealised foregn
Curency appredanons of depleaations. Realised gans o ksses and
uneealised appredations of deprecialons on ivvesiment seoaibes and
income and expenses are tanslated on fe regechve dates of sud
transactions and the reporting date, respactively, The effects of changesin
Toreiqn curiency exchangs rates on INVEIMEnts in SeCurites are not
saqregaied on the Statement of Operatons from the effects of changes in
rreatkel prices of those sequities, but ae induded with the net reaksad and
unteahsed appeedaton o depregaton oo foregn cutrency.

The followang table reflects the exchange rates wed to convert 1o LS, Dollar
bakances in the investrients and othes 3s5ers and liabilines denormanated in
curenaes other than LS. Dollars,

Prosenlation Ciariomy

Fopegn Curieny S0

A 155388
ERL 5. 73205
ELR ol ) 0.28026

IPY [ ¥) 144, 29500
WY 38,4175
USD for §) 1, (000

{f) Transaction Costs

Transaction cosis are costs incurred 1o acquire investments. They induda fees
and commisaons pad Lo agents, advsors, brokers and dealers. Transacuon
costs arg included o the Statement of Opsrations within Met realised gain!
(lossh and Mt change in umealisad appredatoni(deprediation) on
imvestrmants, Net realised ganfikss) and Het change in unealised
apprenatoni{deprecation) oo forward foreign wimency contracts and
forergn currency. For fied income sequnties and certain defivativas,
Transaction COsts are not sapadately dentifiable fom the parchase pece of
the sequity and therefore cannot be disdosed separately.

3. SECURITIES AND OTHER INVESTMENTS

(a) Securities lssued by U.5. Gowernment Agencies or Gevemnment-
Sponsored Enterprises

Certain Subfunds may invest in sequrities of 1.5, Governmen T agenaes o
gowesnment-sponsoied enteipnises, LS. Government securities are
ablganons of and, in certain cases, quaranteed by, the LS. Government, 5
agenies of msbumeniahities, Some U5, Government sequnities, sch as
Treasury bills, notes and bonds, and seoties quarantead by the
Government Matonal Mortgage Associaton (“GNMA" or “Ginnie Mag™),
ae upparted by the full faith and gedit of the U5, Government; others,
ach as those of the Federal Home Loan Banks, are supported by the right of
thie issuer 1o borrow fron the U5, Departrment of the Treasusy (the

1.5, Treasury™); 2nd others, such as thosa of the Fedeal National

Morigage Assaaation | FNMA™ o “Fannie Mae'"), ate supported By the
descretionary authatity of the U5, Government 1 pus chage the agendy’s
obfigations. ULS, Government seamities may indude zero coupon seouities.
Zero coupcn secunties which do not disribute interest on 3 aurrent basis
and tend to be subject B a greated risk than fiterest-payng seoutites of
sirular manuribes.

Government-tedated quarantors (e, not badeed by the full fath and cedit
of the U35, Gowernment) indlude FubA and the Federal Home Loan
Mertgage Corparation ("FHLMC" o “Feddie Mac™), FNMA 5 2

qowes nment-sponsceed Corporaton, FNMA purdhases comentional {l.e,, not
insured of quarantesd by any government agency) regdental mortgages
from a kst of approved sllersenacers which inchude state and fedarally
charterod savings and loan assonations, mutal samnags banks, commeraal
bariks and o edit unions and monigage bankers Pass-thiough sequntes
issged by FNMA are quaranieed a< o timely payment of prinapal and
interest by FNMA, but are not badeed by the full faith and aedit of the U5,
Government, FHLMC 15 3 goveinment sponsored corparaton that ssues
Participation Certificates {"PCE7), which are pass-thiough sacurities, sach
representing an ndivided interest in a pood of readental mostgages. FHLME
quarantess the tmely payment of mierest and uitrate collection of
prdcipal, bt PCs ane not badded by the Bill Faith and aedit of the

115, Gowsanment,

n June 2015, FMA and FHUMC started issuing Uniferm Mortgage-Backed
Sequzities i place of their qurrent offenngs of TEA-elaqible secunties (the
“Single Sacurity Initiative”). The Sngle Secunty Irtative seeks 10 Support
the owerall lequidity of the TEA market and aligns the dharacienistics of
FNMA and FHLMC certificates, The: |long-termn etfects that the Singhe Secunity
nitiative ray hawe on the market fof TEA and othes mof igage-badked
SeCUTies are undedtain,

Roall-tirmang stateges can be used where the Subfund seskes to extend the
expiration o matusity of 8 postion, ch 353 To-Be-Announced (“TEA™)
secuity on an underiwng aset, by doding aut the postion before expiration
and opening a new position with respect 1o the same underlyng assetwith a
later expiranon date. TBA securites purchased of sold are redactad on the
Staternent of Agsets and Labilities a5 an asst of kability, respeciavely,

{b) When-lssued Transactions

Certain Subfunds may purchase of sell ssqunies on a when-ssued bass,
These bansactions are made cond itionally because 3 security, althcugh
authonsed, has not yet been issued in the market, Transactions 10 purchase
or sall sequrities on 3 when-tsswed hasis involve & commitrmant by 3 Subfund
1o purchiase of sell these sequrities for 3 predetermined price o vield, wath
payrnent and delivery taking place beyond the customany ssttement period,
& Subfund oy cell whien-1ssued seqitities before they ae deliveted, which
mmay result in @ readised gain of loss.

4. FINANCIAL DERIVATIVE INSTRUMENTS

The followang dischosures contain information on how and why the certain
Subdunds use financial derrvative instruments and how financial dewatve
instrumenits affect the Subfunds” inancial posiion and resules of operations.
The financial denvative instruments outstanding 3s of year end 35 disdosed
in the Schedule of Investnents and the amounts of sealiced and changesin
ureealised appredations and depredations on finanoal dervative instnements
diemg the vear, 3 disdosed in the Statement of Operations, senve as
indecances of the valume of Snanaal deinvative atnity far the Sublunds

{a) Forward Foreign Currency Contracts

Certain Sublunds may enter into forward fodelan currency conracts i
connechon with sefting planned purchases o sales of Sequnbes, 10 hadge the
cumency exposure assouated with some o all of 3 Subfund’s secunbes o as 3
part of an imvestrment strategy. A foneard foleign cusrency onteactis an
agreament Detwiedn fad parties b0 buy and sell & querency 3t a set peice on a
future date, The market value of a forward foreign currency contract fuctuates
with changes in foneign curmen oy exchange rates. Forwaed foragn anrency
contracts are marked to market daily, and the change in value is recorded by a
Subfund 35 2n unealised sppeeciation of depredation, Realised gains o
lomsis are eual to the chffaremnce bobwesn the value of te contract at the
tirne it wias opened and the value at the tme it was dosed and & regorded
upon delivesy or recapt of the curency. Theds contracts may inwoive maket
risk in eocess of the unealised spreeoation o depreciation reflected on the
Staterment of Assats and Labilines, in addinon, a Subfund could be exposed o
risk if the counterparties are unable bt meet the tesre of the dontracts o if the
value of e airency changes unfavourably to the base aurendy. Tomitigate
such risk,, cash or sacunites may be ecchanged as collateral pursuant tothe
terms of the underying coniraas.

Certan Subfunds issue hedged dasses that enter info Forwand foreign
cunmendy contracts designed o offsen the effea of hedging at the Subfund
leveel in ordar to feave thee hedged dass with @ eposure 1o aurenaes othes
than the .5, Doflar, There can be no quarantee that thess dass speafic
foreard foreign cuerency contracts will ba sucosshd.

5. MARKET AND CREDIT RISK

The Subfunds mwest substantially all of thew assats n the Target Fund, the
risks assodated with investing in the Subfunds ate deosely related o the tisks
assodated with the secunies and other investments held by te Taiget
Fund. The abifity of the Subfunds 1o adhisve thei investrient obyectives will
degend wpon the ability of the Target Fund to achisve 15 repective
investment abjectves. Thera Gin be no aswance thal the investment
objectivi of the Tanget Fund will be achieved, The Subfunds’ KAV wall
fluctuate in response to danges in the respective Hav's of the Target Fund
iri wahich i irveste, The etent to which the imvestment peiformance and
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risks asodated with the Sublunds conelate 1o those of the Target Fend wil
depend upon the extent to which the Subfunds’ asets ate allocated from
tirne b time for investment in the Target Fund, which will vary. Fvesting in
the Targat Fund involves certain additional expenses and tax results that
willd not be presentin a direct investment in the Taget Fund,

The investrent performance depends upon how its assets are allocated and
regilocated accondeng o the Subfund’s asset allocatson targats and ranges. A
prinvapal nsk of imvesting n each Subfund 15 that the Subfund’s asset
allocation sub-adviser will make less than opbmal or poor asset allocation
deasions. The asset allocation sub-adaser attempts 1o dentify investment
dlocations for the Target Fund that will prostdie Consistent, quality
performance for the Subfunds, but there 1S no quatantes that such alocanon
techniques will produce the deseed resuls,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject to management and agenayidistibunon fees
payabis at the following annual rates in the table below (stated as a
percentage of the average daily net asets of eadh Subfund’s respective
dasses taken separately).

Unstholders are a0 subject toan mitia sbes dharge based on the
amount subsaribed:

Wonagement  Agoncy  Diutributicn  Indial Sake

Subdund Foe foo [ Charge
Class V3D Units Q4% 000% Q1% Upo 100%
Class Y Uity 041%  010%  08%%  Up L00%

TRF Subdund Il
Chass ) {PY) Ni® MA A WA
Class |(FY Hedged)  _ na® WA his [

TREMS Subfund o : —
Class AUD 041%  010%  01%  Up200%
Class AUD [BRL) 0555  O10%  043% Upto 20%
Class TRY 055%  010%  04%%  Up350%
Chiss USD BALY 05560 00k 4% Upw 1508

Mo Management Feas are payable to the ARFM in respect of the Class 1 {FY) and
Class | [IPY, Hadgad) The Pac be Irvesiment Managam snit Compary LLC (the

*Irvastmiers Manzges " hwill be paid out of the management fees payable by
irnaestemnt vehidd e wénch imvestin TRE Sublund il

The lnvestment Manager shal be responabile for paying cértain fees of the
Fund, These fees would indude fees paid 1o the Depogtary and central
admensiation agent. The Investment Manager shall also bear fess and
expensas in Connecton with on-going routine begal, audit and ta senaces as
well 26 certain unitholder sanviong functions incduding peeparation of routing
unitholdes reports and coererunications.

Each of the Subdunds (2xcept TRF Subfund |1} pays the Agent Company and
Distributces a monthly asset-based fee (the " snbution Fee™), aooued daily
and payable m arears a5 of the dose of busness in Luotembourg on the ast
Business Day of eadh calendar month

The Fund may bear othel expensas felated 1o 5 opeiations that & e not
coverad by the managemsnt cormparny, agency and distnixton fess,
including but not krated to; {) taes and gowernmental fees; (i) beokerage
feers and coenmssions and other portfolio Tansachon expenses; (i) costs of
bonowing maney, induding interest expenses; (iv) extraordinary expenses,
including costs of litigahon and indemniBcaticnr expenses: and (v} any
expenses allocated of allocable 1o a speafic Class.

7. TAXATION

The Subfunds are subject to Luembourg law with respect 1o thesr tax statis.
Unidar legislaton and requiations cusrently pravailing in Luxemboyrg, the
Suibfunds are subgect to @ subsaRpdion tax {"taws 4 abonnerment ™) on ek
net assets of 0.01% per annum for Al institutional dasses, and of 0.05%
pes annim for 3ll non-msamubonal dases, calculated and payable quartarly,
This t2x i5 borne by the Subfunds. The Sublunds colledt the income peoduced
by thiee secunies in their portfolio after deduction of any applicable
wathhalding ta in the rlevant countimes. Assets invested in the Taget Fund
are not sulbyect fo the taoe d'sbormement,

B. REALISED GAINALOSS) AND NET CHAMGE IN UNREALISED APPRECIATION/DEPRECIATION)
The redlized gainfloss) and net change in unrealised appredation/(depreciation) on invesiments, forward foreign currency contracts and foreign currency for

ihve finanaal yea ended 31 May 2025 are presented below:

PIRICO Totad
Rt e Funel
MMCOTstal  PMMCOToral Wt Cutrendy
Fotum Fand  Redurm Fund 1| Sedaciion
{Ameirt s in thausands) ot Ended Yot Endird Yoor Endisd
My 025 I May 2075 39 May 2025
it sealsed gain o investments 44 % 1480 5
Mt realized {loss) on mwestments 1 0 {748}
Mot realised gobn(loss) on investrments 4,438 1480 {147}
Metrealsed gain on feward foreign ourrendy coniracts and fordign curency £14 3444 17,758
Mt realted ossh on forward foreion currency contracts and foreign currency {551} (3,128 (10,835
Met realised gaind(loss) on forward foreign currency contracts and freign curency 63 %6 £973
Met realised gaind(loss) for the Year 4.501 1,716 6,226
Mgt changs in unrealised appsaaation on imestments 380 1,548 169
et changs in unraalised {depteds Bon) on imestments 1] 0 L5
Net change in unrealised appredation{deprecation) an investments 6,580 1,548 4,738
Hat changs inunnealised appredaton on forward foreign curency contracts and fareion aurency b [ (1,757}
Mt changs inunrealised {depreca tiorl) on fonward Fooeign durrency contracts and fonsign curmancy i) 30 43
Het change in unrealised appredation/{depreciation) on ferward foreign currency contract and
Foraign currency 0 * i1.326)
Met Changs in Unrealised Apprediation{Depreciation) for the Year § 6580 § 1,584 £ 3412

0 PIMCD LUXEMEOURSG TRUST IV
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9. REGULATORY AND LITIGATION MATTERS
The Fund is not named a5 a defendant in any matescal lingation o

abitration progesdngs and is not aware of any material itigation of dam
pemding or threatenaed aganstit

The foregaing speaks only a6 of the 31 May 2025,

10. SECURITIES FINANCING TRANSACTIONS REGULATION
Secunties Fnanang Transactons Regulation §7SFTR™) requines repartng and
discosures for Securities Frandng Transactons {"5FTs") and total return
mf;s 5FTs are speafically defined as per Artde 3(11) of the SFTR

s folloves:

»  arepurchaseireverse repurchase agreement,

& seqpites of commodities lending/boriowing,
2 buy-selibad: o salebuybadk nangactions, or
*  amangin lending ransacion.

Asan 31 May 2025 none of the Subfunds held SFTE or total retum Swaps.

11. SIGNIFICANT EVENTS

In Febouzry 2022, Rusaa launched an invagon of Ukrane. As a result,
Russia and other countines, persons and entities that prosided matersl ad o
Russia’s aggresson against Ukiding, have been the subject of economic
sanctions and bmport and export contrals imposed by counties toughout
thie wioabd, induding the United States. Sudh measwees, induding the

Linared States’ enforcement of sancions of other Similal Measuies on vaious
Ruzsian entities and persons, and the Rusaan govenment’s response, have
had and may comtnue tohave an adverse efiecton the Russian, Belarusan
and other securities, instruments and ecanomies, which may, in turn,
negatively impact the Subfunds, The extent, duration and impact of Russia’s
rilitary action in Ukraine, related sanchons and refaliaiony acons ame
dhffiodt 10 ascertan, but could be significant and have severe advesse affects
an the region, induding significant adverse effects on the regional, European
and global economies and the rmatkets for Certzan secutibes and
cormmidibes, such as ol and matueal gas, as wedl as other sectors. Further,
thie Subfunds may hawve nvesiments in securities and insruments that are
econommaly ted 1o the region and may have been negatvely impacted by
the sancbions and counter -sancions by Russa, nduding dedines in value

and reductions in lquidity. The sanctions may cause the Subfunds o sl
portiobo heddngs 3t 3 dsadventageous time of peice of to continus to hoid
investments that the Subfunde may no longer seek to hold.

Senge October 2023 thete has been ongang aimed confict i (sasl and
Gara, and beginnmg 0 Apl 2024 kan and kel have engaged in mditany
offensives against each cther in 2 rapudly developing Stwation, The Subfunds
may hiawe invested in seqwities and instruments that 2e economicaly Ged to
these conflict 2ones. Such nvestments may have been megatvely impacted
by sanchions and counten sanctions, if applicable, induding dedines i value
and reductions in lequidity. The redudeons in liquidity i investmen s may
cause the Subfunds to sell portidio holdings at a disadvantageous time o
price hold. FIMCO will continue to activaly manags thess positions in the
best interests of the Subhunds and its Unitholders

Other than the sbove, there were no other ggnificant events duing the
fingnoal year,

12, SUBSEQUENT EVENTS

Subsaquent o the year end, the U5, government has indicated an imtent to
alter its appraach to international rade palicy, indieding in some cases
renegatiating, modifying of termanating Ceetain béateral or multi-atesal trade
anangaments with foreign countries, and it has propossd (o take andfior
faken refated acuons, induding the impositon of oo stated potential
imposition of 3 broad range of ranfts, The imposition of tariffs, nade
TestIbCHons, CUendy restrictions of sindal actions (or retaliatony messures
taken in response) could lead to, Tor example, prece wolatlity, reduced

e ket sentiment, and changes in inflation epectations, These and other
geopobincal events may contibute 1 indeased mstablity in the U5, and
global economies and markets, which may have an adverse effect on the
pesfaimanca of the Subfunds and 112 investments, The anfcuncement of the
new taniffs does not proside additional information about the situation that
existed 2131 May 2025, and is therefore a non-adjusing event As sudh, it
poct year end impact has not been taken Into account in the recogninen
andior measuremant of the Fund’s assets or Lizbilites 35 at31 May 2025,

On 17 luly 2025, V. Mangala Ananthanarayanan reagned from the Board of
Directoes, and Ladantika Medema was appointad 1o the Bosed of Directoes.

Othwr than the above, thae were 1o other Sgnificant events after tha
finanadal year end.

Annual Report | 31 May 2025
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Schedule of Investments PIMCO Total Return Fund 1 Mar 205
LEE T T
LR RET

SR THIN IR e ATRTS

INVESTHENT FUNDS

COLLEC TIVE [HVESTMERT SCHEMES

PIMICO Total Retan
Strategy Fund {2} 105 § 19 S a2
Tokal bvesiment Funds § 192,768 %932

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, except number of contracts)
* A zers balance may reflect sctual amounts rounding to lese than one theusand.

FORWARD FOREIGN CURRENCY CONTRACTS

St hemment Ciarrency 10 Camency 1o Unwisilind Usovalbas] Approciatien’ % ol
fuurl-uErl:f Mg‘r_l‘h [ w b Bosonsivend Fm:&l 1%& 1E£muuug Mol Acicds
B3 06/ 2025 S ¥ 18 i 0 | 3] 0.0

HEDGED FORWARD FOREIGN CURRENCY CONTRALTS

Az gt 31 May 2025, ®w Cliss Y Units had the Ssllowing lomaed Taidion cuttendy <ontrads autstanding

Mot ool besd
St Bmint Clarney 1o Cimesncy 1 IPrerisal bind U] el Appeecal ke Fouwl
LCounieaparty Hanih Eor Dlverand e Bipopdvend Appreciatsn {Deproation) (Deprocatian) Hot Asiats
BOA 06/ 2005 Y oonEEr 43 3 0 £ 0 £ o .00
BP3 62025 1410 10 1] 1] ] 000
6 2025 ¥ 463 ¥ 66189 i 2] ) 0.00
BRE O/ 2025 438 62,158 1] (e} (&) {061}
072025 S0e 12,167 i o ] 0.00
MEC 0620325 ¥ BE8562 H 475 1] 0 0 0.00
G 2025 § A0 ¥ 51B36 1] (&) {5 000
072075 47% 68337 1] 1 0 .00
L (] 06/ 2025 ¥ 35500 3 131 1] (1 {1 0,00
o225 $ 12 ¥ 33482 i ] 1 i}
8 06/ 2025 ¥ T $ 43 ] ] 0 060
oFanes f &7 ¥oORMd 1] {1 ] 000
(1] O 2025 ¥ 33979 ] 068 0 (1] (2 0.00
&4 325 $ ile LI W) | ] (1 (&) 060
072025 ] 38851 K ] H 000
3 ¥ () ¥ {1 {000}
Total ©TC Finamcial Dernaslive Instniments ] &1 (0.01)
Tatal Imvesiments § 190,747 k]
Cabves Cusrent Assets & Linhilities $ 131 055
het At 5 194,079 10000

MOTES TO SCHEDULE OF INVESTMEMNTS {amounts in thowsands® i

A et bowlanos miiy rellod actios] amaimnis feasding b ks than ane thousand
a) AlTdeseod 1o T Find.

Colbteral (RemivediPledged for OTC Financial Dersvative It rumeanis

The: foflowing Is 3 summary by counterparty of the fain value of OTC finanasl derivative msuments and collateral receivedbipleded a5 at 31 May 2025

Tostal Farir ¥akus Collators] [H]
—Lounterparty of OTE Dochatives. {hecohvedVMedged  Expeswretll
BFS £ 0 b T
BRC () 1] 3]
MEC % 0 (5h
LIAS {&1 1] fE}

% et expoiure represents e metrecenabiefpayable) that woubd be due fomdto e courkerparty m the event of defadlt See Mote 5, Market and Credit Rids, in the Nates to
Fanaal Statem engs ke more mbormaton regading ded tand courtepanty gk,
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Schedule of Investmeants PIMCO Total Return Fund Multi-Currency Selection

LEE T Y]

PR WL HET
P SCRPTHN o S ASRTE N5 ATHTE
TRANSFERABLE SECURITIES T
SHOAT-TERM INSTRUBENTS CHULECTIVE IVESTMENT SCHEMES
5 TREASURY BILLS PN Total Retusn
AF%due BOTEOES () S U005 96 125 StategyFund i S5 033 6
AZ07% due ISOTZO05 () 3300 3384 AWM
A 3129 due (BIOGZOCS (k) L0 1500 133 Total Investneent Funds 5 70313 86.56
A3% due 10RGOCS G 1500 1397 3
Total Short-Term Irtnormect s 8217 1042
Totaol Tinenderable Secmties § 8277 1047

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands ®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS

Setllemont Cueensy 1o Carredwy 1o Urroadbued Ukt e Approdatien’ %ol

Counlesparty Wanh b Dhedibssrond e Appreciatian {Dioprocial ) {Deprocit ban) Mot Asints
BP5 0EI 2005 § L1 AUD W7 50 o D 000
0672025 165 THY G436 ] L] ] i
MY (ER05 ALD a3 ] 7 (] ] 1] 0.0y
GE12025 ] 4 ALY 15 1] i 0 0.0
50 50 F O LMY

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

Az gt 31 May 2025, e Cliss ALD Units had the following Tarward Seaign curvency contia<ts suttandng

e Unwoil bad
St ke Currency 4 Camreery 1o Uiz Ukt bl Appreciatien ol
Countesparty Manih beer Dbttt b Beomiverd Appeeciadian {Deprecatien) (Meprecatien Bt Asupds
BOA 0Ed 1025 ALD 30 £ 130 £ 1 £ 0 § 1 000
BFS 06420125 315 0 1 ] 1 L)
06/ 2025 ¥ rm7 AUDY 11012 54 11| (L1
BRC 0642025 AUD 12037 POLTW 8 (1} ) ki)
06 2025 ¥ 198 ALD 0] 1 1 L0
07025 1645 11,563 ] [E} (&) [t}
CEE QELI035 ALID 140 § a 1 ] 1 o
DB 0EI0TS 10,558 589 ') ] ) Qoo
T § 632 D 10,358 1] m {1 QU0
FAR 0&/ 2025 AUD 11649 § 1Bal {13 16 oo
0EF B0 35 I AT 12040 T L] 18 ER L]
ir st 7545 11,84% ] {18} (16} [
I 06/ 2025 172 12042 n 0 7 ol
MEC 0E 015 ALD ] ] B 0 ] 0 VL]
06l 2025 ! 93 AU 145 ] L] 0 [0
0TS 8 a3 1] L] 0 000
¥ 1E3 ¥ 126} } 157 0,20
Agat 31 May 2025, e Cliss TRY Urits had tha followng Saneard Reosign cuerandy contact cutstinding:
e Useessd g
Seltkement Cirondy 1o Currency 1o Uspealised Ut s Appredatien’ %o
fourlﬂErhf Eh b Dislrvresd by Fpcrivedd = ciadiany rischaf pockilin Mot Aot
BrS DEIA0IS TRY 129319 £ ERL ] § 1) F ] [T}
OBI03% $ A TRY 14,056 ] 3 oot
BRC QA0S TRY 51875 b 1437 1] {24) (24} [0u03)
CEIH0 25 ¥ 30ETS TRY 1,235,798 (] ] L] 078
s TRY 1,113 £ EH ] ] ] L]
[rfjrires 13 150 TRY £,068 ] ] ] L]
P DEIII% 138 18911 0 {1} {1 0o
07025 16.57% 599,173 95 ] 295 037
MEC D605 TRY (233 b1 17 1] ] 0 i)
X DRI a7 n 0 0 0 000
1 931 § 186 § RS 1.06

16 PIMCOD LUXEMBOURSG TRUST IV
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31 My 2035
Az at 31 May 2025, te Clss AUD (BRLYUrits and Class USD {BRLY Units hiad the folkoeing fanwand Secign cumency contrach outstanding
et Unpol buead
Settlement Currency 1e Currency 1o Usptsliued Ukt b Approdatien’ %ol
Counlerparty Fbomt h bér Deivnnad I Bacedue Appmeciation {[ipracial o) (Deprock e} Mot fasels
Boa [E Ay BRL 3552 a0 P07 §F 0 £ 17 0od
DEI0T fFoan BRL 23552 o (2 {H 060
R0 L} ] a i} ] 00
BPS QEI02% ERL 11,993 ¥ 3583 47 0 a7 a7
05 £ 3853 BRL 21,593 a [1]3] (4 14] 00
On015 ERL ]l ] 16 a 1] 1] [iRLi]
Q7035 ' 38 BRL 22123 a HE} [[3] 0.0}
BRC QR03% ERL 43 ¥ B a 0 1] Q.00
QRI02% £ 8 BRL a3 ] 0 a .00
0705 ERL 44 i B a 0 ] 0,00
25 o7ads 109 1% i ] i 00
CEK OEI05 M 165 4,170 E7 1] n L4
DEI0S o4y BRL 24,265 a {im (17 10,03}
OTH02% 4,133 13,638 ] {36} (35} {005}
FAR CEI01% ERL 73471 o403 k=) 1] E: K1)
G025 Fo4 BRL 23471 1] 17 {1 {002y
O7i203% 4,133 13628 a 38} (38 {005}
GLM QR0 ERL ] 14 LE a 0 0 IHLi]
ORI TS £ BRL k2 il n in 00
Q75 BAL 1,173 5 03 a ] 000
L] e 0% 493 il i i o .00
DEIF02% £ 86 i 493 a 1} 1] [ii1]
MEC DR S BAL 23,503 £ oani 1 ] 17 oo
G025 o4 BRL 23503 ] {11} {1 {000}
L1h)] Q2015 ERL 22138 ' o3Es 3 16 LXK
DEIH0IS £ 3289 BRL 27138 ] (5} L] {001}
AL Q0% ERL 7 1 52 a 1] 0.00
Q6025 13 52 BRL 7 a 0 L] 0.00
06 ORI 75 ERL 681 § 120 1 0 | 0.00
Q0% 13 e BRL ERZ a (n {n 0.00
Uas DEL0I% BAL 190 $ 139 1 ] 1 .00
D025 4 139 BRL Tan 1] 1} [} 0,00
§ 174 § 1105) F () (.02}
Tkl OTC Finaoial Dermative nstuments 5 @ 124
Tatal lrvestiments $ 79571 10022
(alver Cusrend Azmels & Liabilities $ Ty (022}
Het Amils § 79,308 10000

HEDULE OF INVESTMEMNTS (amounts in thoausands™

* A rero babvnoo noy reflod schusl amomits rowsding to less than ono thouand

fa) fofo coupsn security.
(b} Coupom tegresents a pebd le msteiy.
{ch AlflEstod o the Fund

Colfatoral (RemivedikPledned for OTC Financial Dersvalive Irstrmants.

The following is 3 summary by countarparty of the fair value of OTC finanaal desivative instruments and cofateral racaivedipldedoed a5 at 31 May 2025

Total Fair Yake Collstoral Mol

Countesparty of QT Derrat {Re<ptved¥Plorigerd Exporares!
BOA L3 [ £ 0 L
BPS {18} f (i
BRC B0 {540} ]
CBE (15 0 (15
(L1 1 L] 1
FAR 59 0 ]
GLM {1y i i
L an {30 3
MEC 3 0 &
Y| 7 il T

1% Netewposure iepresents e netrecanabiefpayable) that would ba die Fomdto the counterparty in the event of default See Mote §, Market and Credit Risk, in the Mates to
Fanancial Statemengs Soo more mformaton reganding ed L and courtepary gk,

See Accompanyng Notes Bnnual Report | 31 May 2025 17
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Schedule of Investments PIMCO Total Return Strateqgy Fund

fel w0

ME AR W

TR SCHETION NS ) ASETS
TRANSFERABLE SECURITIES

ALSTRALIA

CORPORA TE BONDS R HOTES

Sanbes Fimanoe Lid.

TN due 1002083 § & § 63 0o
Tonpota Finanee Mrstralia Lid.

TIE0% due 1BAEZ080 € 00 _ 232 0B
Toral Australia BE3 028

ATERBAIIAMN

CORPORA TE BONDS B HOTES
Southern Gas Comidor CI5C

55T due MEZ (06 P 50 506 016
BELGIUR

CORPHA IE BONDS B HOTES

KEC Groap HY

5796 due 1OLT009 o0 308 010
BERMUDA

CORPORATE BONDS % NOTES

Marcstie Lbd

LS due 26700008 1300 1224 039
Essent Gredip L.

6 JS0% dus DRTIZ029 B GE QD
Total Barmada LB4B 055

BRAZIL
SOVEREH:H 15SUES

Braal Gowernneent mbernabonsl Boad

B 125% due 15BZ 084 M0 e85 02

Brad Letras do Tesours Haconal
DUOO0 due OWENR0CS {2)  BRL TR0 _ 1285 041

1850 (W63

Tokad Eranl

CANADA

CORF RS TE BONDS & HOTES

Canadian Mot Fesowces Lt

G50 due 3ORGEIEE b 137 0

Cabridge. lnc

& dus 0EERES g 306 Q10

Fedésation des Cabates: Desiow dimes du Quehec

5700 due 1B 000 i 515 Q16

Dpen Text Cotp,

6. 00%, due OVI2T0ET 90 928 030
245 080

CPFE Capital Inc

3000 du DRMEIZ054 CAD M) 3P o0n

Provnce of Bitish Columbsa

4 150% due 18067054 00 150 QU5

Prisince of (Quebec

A0 due OV0AE B4 1500 _ 1450 06
1953 053

Torad Canada 4460 143

CAYMAN I5LANDS

CORPOHATE BOMNDS & HOTES

Hwolon Heldims Fundmg Lid

£ 750 due OLRR2020 § M M3 o3

Gt First Imvestmend Co

5.125% due MORIT0RZ B 500 06

S 3T5% due 290120654 {d) T 607 019

Total Cayman lstands 1820 058

DENMARK

CORFOHATE BONDS & HOTES

Darske Bk A5

BI55% due 22002006 e B2 019

6.500% dus 23087 008 £ S0 69 i3

10 PIMCO TOTAL RETIERM STRATEGY FUND

il il
FE VAE T
DESRETION R 0 ATHETS
TDE Met AT
000 dhot DSR0ET € 40i 40015
G500 dea 0 U0G2031 =0 %Al 030
Total Denmark 2701 0.8
AMLAND
COHIPORA TE BOMIDS B MO TES
S ;
1855 dea 2 THER02Y 1500 1577 054
FRANCE
CORPORATE BOMDS B NOTES
Altarea S CA
15754 dee 1 TOW2028 a0 9rg 0
BHP Panibas 5 A
1.504%: doe 3072028 § o400 1309 04
1255 dea 130072029 I M3 010
BPCE 50
JEToN dee | LOLR02Y € M0 3400
5T dea 1 0033 § OBED B0 03
GE1 doa 19502027 B0 614 0.8
Credit Agricole 34
(500 gua 2 UOA2029 € .00 156 034
Electrite de France 50,
SO0 dhoa 23NGT028 § 30 208 010
G000 dow 2 2042064 o 379 0
Soaele Generale S A
14T due 142026 10 1178 038
G don 1 0FOL2029 40 414 013
1484 280

HON-AGEHCY MORTGAGE-BACKED SECUR THES

BPCE Home Loans FCT
LTEEN dea 3 1THOR0SH € &M HE 032
Total France Bagz 172

GERMANY

CORPORATE BONDS & NOTES

Coommerchank AG

ZETEN doe 15/00F2035

Deatsche Bk AG

1.5 doa 1 W T I030 110 1186 037

OF Bank AG Deutoche Fentral Genosemchalishank,
Frankcluet am Kain

0 57 003

£.TE0%. doe 167012026 a0 458 015
Schuwiler AG

A TS0 dua 14G020 L L R =11
%enuﬂ Gl

JETE% 11!'!&&23 00 SR4 09
Total Gesmany 3465 111

INDiIA

CORPORATE BOMDS B NOTES

Reetbews Vind Ener gy AP}
45000 doe 1407078 § 100

INTERMATIONAL

BE 030

CORPORATE BONDS & MOTES

Thames Waber Saper Semior bsser FLC
O TS0 dee 1HEN202T £ 3 4 0,00

IRELAND
ASSET-BACKED SECURITIES

et Eiopean 10 DAC
3055 dee 155072031

Hamimm CLO DAC
331755 dea F20ETN34

bt ot tain Fup EUR (L0

DAL
31895 doe 152033
Bridgepoint C10 DAL
3455 due 1502034
Eomules, Static €10 DAC
23609 doe 15112033

£ 46 R 02

B B3 032

&0 630 032

¥ 14 03

e SR 019

190/324

s w i
FuE WALSE Wi
DESCENTION s (RS ASSETS
CVE Cordabes Loan Fend DAC
15054 dos VI 0F2E ) € Tf M7 oak
Dirpdem Ewo (L0 DAC
2 EG3% dua IS0520E2 415 45 0I5
Hanpest CLO DAC
31250 doe RO WAL 1,054 L7 Q37
Ivesoo Euro (L0 DAC
150 9% due 1SOTRET EHM 94 030
3. 205% dut 20N (R0 i1 M 0E
Misdsion Park Fura Flundllg DAC
J0T S due TROT2032 T4 S04 0M
M Enm OO DAL
3.0118% due 2209034 - N N
Falmer Square Europssan Laan Fusding DAC
2903 due 15A 2031 i 33Ean
Recldord Tower Europe 0LO DAC
35519 dos 2A0VHET =11} GEr 017
Segovia European (10 DAC
J N0 6% dua MU 07 LB 033
Tedo Enropssan CLO DAC
31655 dos 12O W21 952 L0 03
1288 412
| CORPORATE BONDS &HOTES |
AerCap Ireland Capital DAC
L4500 duk 29N (026 § s 485 015
100 due 150 U202 T L] a5 03
Al Groep PLC
LETS doe 20052031 € 1200 1358 0
SMEC Bviation Capital Fimance: DAC
CdGi doe (BHL02E T S0 LE Qe
2,760 0E
Total beland 15611 501

ISAAEL

SOVERFIGH IS3UES
e Gosernment Interna bional Bond
50001 doe 3011 2026 € Mo 818 0

ITALY

CORPORATE BONDS & HOTES
Banda Monte da Paschi di Siena Spd

£.T 0 dux 0SAYR02T B0 954 03
ntesa Sanpaolo Sph

72008 dos 2B VRE3 I oM TR AN
H e Sy

2.125% due 30042029 £ S0 54 017
Tetal ay 121 47

IAPAM

CORPORATE BOHDS B HOTES
Kipubichi U] Finanad Group, Imc

141 2% doe 170025 Ty 160 054

Minsha Fimancal Groap, Inc

L2001 % due WONHET 1,100 i

Scd e due (30Y20ZE L] BB e

Hitszean Motor Co. Lid

4 5100 doa 1T0WRE00 1400 1290 041

Homuza Holdings, Inc

07 0% dot 1ANT00E 100 & e

.05 dus (90 L2026 2] BE 019

5B dut 1RO 202 00 514 017

(¥RIX Coap

1.50 94 due 200472026 € 00 LT 03

S toneo Mitas Finanal Group, Inc

1.900%: doe ITOYNEE § Mo =

2408 duz 15042030 400 408 013

E318% dua (A T202% B0 BIS 020

5520 due 13O LR(ZE 400 411 013
M6 18
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31 My 2035
Feil w0l Bl wil Fash  w
Fag VAR RET FiE NETE HET L WlLEE L
o R THON o] Ry ASEETS  DESCRETION [Lovsd] o ATHTE  DESEETIDN s RO ASFETE
SINGAPORE BT bkl Pl M
kapaan Finamee Organization {or Municipalities CORPORATE BOMNDS & NOTES 580 1% doe (R0 202024 P oHed BoaM
LETS due 20T € BN F &% 0 Berkeley Group PLC
2 Bl el S Growp Holdngs Lid
Totad Lagen 94T 301 495TH. dus | 2AT § oy Mo gz LS00%due 1TAGE! £ B0 B 02
i - Brbenry Group PLC
LUXEMBOURG SOUTH AFRICA £, TP du AVDRZIED B0 1080 034
CORPORATE BONDS % NOTES SOVERERGH 13SUES Chamel Cees PLC
Lospicos Financng SARL 5o th Alieca Gosve rrament Indernational Bend HWCH::BNPTEME & m TR 05
2.000% due 1 1017054 00 4Bt 015 BEOUMGe3UDWI3] LR 6000 284 008 cSoe SUTESes., B0 1,085 034
. TS0 dus 15ANLZIG0 E 1000 1422 046  BBTH% dea JENNS 16200 B8 027 T300% dus (6] 1008 § 1000 L{PSS 0
Total Limembsoury 1908 061  10S00% due 21NIEEZ00E 3400 _ 1344 043 :
———— ot Seth A 1456 079 mparial Beand: Finonce PLC
3500 due ORI IROTE L 1 R
Hirlliditle Emman o a0 &5
IWescicn Gose ramen t Interna tiomal Bond LORPURATE BUMIS 3. H0TLS Ral FLC
o (00 due 24087034 ) a8 4 0l Kookmin Bk S To due 151 V2027 L] BRI 026
EO00A% due DTSRG { M 160 06 A5S00R% doa (AINMZR029 &) f Lm0 1187 038 Santander UK Gacap Holdings PLC
Tokad haxico 131007 SPAIN EER 3% due 1171 W20Z6 N7 0B
HETHERLANDS CORPORATE BOMNDS & NOTES é.'mmm%&%c T T 083
CORF ORA TE BONDS & NOTES B Samtander S A Thears e Viater Supes Sesior bsues PLE
BN AN RO Eank HY ST don |AER028 B0 BIB 030 9TeN dos MOA02027 i 3 4 000
3359 due 1B00S0ET 612 019 EDF Servidies Finanderos Esp-m!- Yorkshire Bailing Sodety
GETEA, due 1206 W0 30 040 S-S0 det 1GNG030 S0 SEOO099  3511% dos NAED B0 10 a3z
Cooperatieye Rabobank UA Lo Telocom Bondeo 54 13044 444
4 3754 due (MRIES 1000 999 037 STS0% dee300MG029 0 56 011 : :
4 FEEA due 22082008 200 BOO 026 Total Spain [ETRET HOH-AGENCY MORTGAGE-RACKED SECURITIES
CTPHY P AlbaPLC
QL.500% due 2 VOGG005 £ 1 SUPRANATIOMAL 4.EET% dos 1202039 15 27 o
(LEZ5%: due 2T0RIT 026 I CORPORATE BOMDS B MOTES Fusesad PLC
Ened Finance ntermational HY intermational Development Assodiation 5.A72% due 13062045 B 30 4w
(U6I5% due THOR009 0 TE02E e due 0RAGGNST W0 T O0F5 GreatBall Mortgages PL
21259 dus 120072008 § 1 113 036 085 4 TA05% dus KBOEA0GES § 8 B 00
3RNheZONNE € @0 &7 07 [T |..ig:t: fundagPLC
IHG ‘-ﬂH‘PH'l' Eum Urion EWMMNIJH'Iﬁi i 40? SH L]
A000% due 1022065 B 06 023 opoow dss 4028 G 1000 1057 030 Hewgate Funding PLC
JDE Petls HV 2ETEN dua (5702029 1300 1500 088 4557 due (11 202050 ki a3 o4
& 175% due 23012050 1500 1767 057 2567 087 Reckor UK PLC
11 Istermaticmal Finanaal Services BY = LERT% due 1 B0a3 € 73 F e
ZETS4% due JROMT D i 87 019 Total Supeanation 3347 107 AETI% duk 1551 2083 E 43 B0
NV RMAC PLC
£ P00 due TRTBITIES 100 SWEDEMN 543 1% dua 15022047 54 FragliFed
Sandos Finance BY CORPORATE ROMNDS & NOTES Tewerd Poant M ortgage Funding PLE
;m?mmm € I 11500 L0 51215 due HOTAES L1 = o0n
A SO0 dus TV LGS 4 484 0I5
13T, doa 0EM2028 20§95 03 UrepaSeaiitiesPLC
Toral Matharlnd s 9362 300 337N, dea DGAT0T2 B0 PEd 033 4SS dut MO 2040 [=H B 027
= Sagan AB 5219 1.68
PERU 1154 Aot 30012027 (0T (1 —
SOVEREIGH ISSUES Tkl Swdan TR TR, SV EREIGH IS5UES
Fuuﬁmnmtlnmmmdﬂ Unitedd Kingdom Galt
£ 150%% due 120080027 -m:-u 1297 040 [ 3 3758 due 31072054 L0 1447 0
R0 due 120082081 L RPN CoRPORATE BONDS & NOTES Tottall Unied Kingdom W50 657
Tokal Pera 1176 057

PORTUGAL

CORPORATE BOHDS & HOTES

Bance Espirite Santo 5 A
A 750 due 1501008 & € B0 _ 204 007

RO AN
SOVERENIH ISSUES

Remania Gevemment Intenatenal Bond

S3T5% due JINER0G1 B &M 0
IS0 due 10709 064 3 339 011
Total Fomanea

SAUDI ARAEIA
SOVEREHaH 155UES
Saudi Arabla Government Inteimational Boad

A T due 160LZ0E0 IR R P
5 175% du 132008 S00 _ 9i5 079
Total Sandi Arahiz 1618 052

See Adcompanying Notes

BB Groep AG

2.150% dot 05062026 B0 100 055
41258 dos (H0RTNI3 £ B0 54 03
SEedue0FZSH  § A0 919 0B
S 711% doa 12002027 o] B 036
E33T% dor 222021 & B4
Tkl Switverkad 4981 180
UNITED ARAB EMIRATES

CORPORATE BONDS & NOTES

Petlnoe Murban Rsg L

42500 doe | UDN2029 m 0.10

UNITED KINGDOM
COHPORATE ROMDS & NOTES
Elmonck I termational Group PLC

13755 doa 1300802027 € S0 9y o
PLC
doe F U033 g e 0a
G.851% dea 2 IETR035 £ S0 gRR 02
13355 dee QU026 §oSm 505 008
13855 dea DUV H202E N A3 004

191/324

UMITED STATES

ASSEN-BACKED SECURITIES

Bear Stomns Assel Backed Secwibies Tnst
450 9% dus TSNAET IR | 15 00

Cilagroup Moetgage Loan Tnust fsse b doed Pass-

Theaisgh Cerieliabes
5. 30:4%: due I5H 234 m e
Cragroup Morigage Lam Tnst, Inc.
5209 due 25K V2E6 1M 176 e
Caum e Ao tELacked Cerlbcates Trust, Inc
A4 579 dua 2501 2034 153 5T 4
533 9% dua 1502027 138 L3 033
GSAA Home Equity Trust
A T8 due SO T202T 5 o ng
Homme Equiky Aot Trest
5 3090 due 25N (F2034 0 200 Qe
IPElorgam Wlca A.r.qn.l'lml:d
S0, due W 200
Lotal G LE d Fadhitie: &
Eunmwhdwnml#mhnh
5005 due (11 22034 S S04 Q8

Annual Report | 31 May 2025 11
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Schedule of Investments PIMCO Total Return Strateqgy Fund (cont)

Feil w0l Bl wil Fash 1-\'.l
FR VEINE KET FiE NETE HET FAE uilgE
P RCRPTHN o] PRy AIRETE  DESRETION Lt ni] sy ASHTE  DESAETIDN [l R usm
WFTLLE A 500 o DUON202E $ B0 600 0.9 mmmua e
£.474%, due 19062087 $OE9f 670 01 OV Health Cop. 2450% dos 1S.0WR0Z $ 130T 106 039
Homaia Heome Equity Lo, Inc Hmtmmlmim S0 doa 2OOLR0TY ELU R HordhiWestemn Cop.
4 3T4% due ZGR0E6 122 004 OVS Pass-Thwamgh Trast E.073%, dus 1032080 B0 BR O
Opdion Ome Mortgape Lom nmmrm Pas  B040% dee TODIIG0 3 H 00 ohio Power Co
Through Certificates DTE Enen gy Co, & 0 doe (NOER0E3 =0 490 0k
12086 due 2511065 E0% 458 Q16 51008 dea O IE02Y o N0 0E e Cop
Residential Asset Mortgpe Products Trust Duke Energy Flosida 1€ A5 dot 0GRS0 w3 e
50054 due 25007086 451 445 014 2500% de OUTRR029 T e5 031 4RO due (BAENIE 400 404 013
Risidential Assel Securities Corp. Trust Edison Intermational 6150 doe 0301 12029 (4 000 38 0w
E 1244 due 250002054 B4 B b2 R2S0AE dee 15ABTN030 40 405 013 i“sﬁiﬁﬂ'ﬁ'ﬁ&? < o
Struchmed fset Investment Loan Tt Emeny Usivers 1 1
s.ﬁwmzsrmm 178 17 a0 z.:&um&m 1400 1738 040 A550% due 1ATRE0 o 63 022
£ 0% due 250BIR0E5 B2 500 016 pneigy TransferLP 5. due (G285 BN 53 01
Tesos: Matal Gas Securitization finanee Corp. 7005 de O LR35 100 08 Eﬁxﬁ‘i"i@: w13 0B
5, 169% due WD 041 5] 43} D16  EPR Properties anding
194 199 A350% Ao 15042028 16M 1588 051 mﬁwg prall Sl d
CORPORA TE BONDS & NOTES e dgeliane iy PaciliCorp
bl THDS B WTES
P - ““;m 00 308 010 g3nimm doe 1500281 ™ T 0B
S 450% e OVDR2008 S0 SO7 016 S.150%dee 1SUE2028 90 (shoia (aeeeloie TP
Ameren Mnimmmhnﬁgllﬂ Extra Stosage L Publi oo Oo. ol Colorado
A TE0% due DU EO41 I 009 ST00% dee 0UB4G028 B0 mIAE m?bs“dummml i 100 & 030
American Aiflines Pass- Thiough I|L|s1 st pee iy Penesybeania Electric Co. RGA Globl Fand 2
2ETE dus TUONR0EE D) £33 012 S2008 des 0U0ANE 0 205 010 EM&EE I B Bt T
American Expres Co, Ford Motes Credit Co LLE S Do s B Hachit o
S0 due 1GNER0GE T 7 033 A 125%dee | TGER02T il 193 006 ”m:;mmnmn‘ e ot
Assured Gusamanty U5, Holdings, inc S.E00 doa DEE2029 o Wy -
£ 1258 due 15092008 e 627 030 T350% dee 011027 0 208 000 Santeder Holdings USA, Inc. 0
Areangrid, Inc. GLP Capital LP Bl dug ] 55 L6 Of
3.000% due DUOGE0E 1AM 1544 n5o 530N dee 15012020 1000 LE 035 ElmHME P e
Aiation Capital Group LLC Goldman Sachs Group, Inc " ‘ ’
3754 dye 150013 mo a0 ooy LS dee XNIVAG0 M0 o2 03 Southem California Edison Ca
6. 150% due 150417008 0 7 0 STITdes ISO4R030 S 517 17 1-200%due (TG 524 ST W6
£ TS0 due FSTEIZ0EE W 37 o010 G454 dea 220 0 SIB 017 m“x‘éfs L0 s
. Golub Capatal BDYC, Inc. Southwist
mg‘:ﬁﬁ“ﬁ M0 g9l 0z TOS0%des 0SI20ZE 0 T2 o0 SO due BA3R02E o0 S0 0
A375% due 270412028 B 587 019 Gogdman LS Finance For LLE Stiykes Corp
SO0 due OO0 O T2 025 AS00W doe |SH0G0ET 140 1156 040 3379 dee 11052033 € M0 2 oon
Boyer U5, Finance LLC Hiatt Hoteks Corp. 3.£15% dut 11OWES W =
61259 due 2 WE 1006 m 7w aﬁmusuﬁmz BN B0G 00 Switer Health
£.375% due 21112080 30 316 010 phundsi Capitel Americn 5 1544 due 1S3 M &9 oon
G500 dye 2T TR0E3 Bl 531 W17 g e0m dee 0BONR02T 0 704 073 [-Mobike USA, Inc
Berry Ghobal, I 54945 doa (A0B0I5 0 300 000 050%due rAORE 00
V57080 due TSI012006 00 80 0 imelconp 4 5009% doe 1502028 Y
BN US. Capital LLC 5125, dos 100072030 w0 %7 016 :ssn:;mms CLC
50503 due 2 MRG0 B0 605 019 hrergan Chae & Co. ruist Finandal
Bocst Hew Batows U C 3505, e LYDIENR) an S0 “‘“33'53;::” 4 a0 M0N0
T500% due 1501061 0 3B 010 4373%dee 2E4G028 m oo U
Beandywine Opesating Pau tuctship LP 5,25 doe 2AOTRR02Y o0 A4 023 AL due 010U m M 0
39500 due 15012007 W0 TEd 05 S5 dea 230002028 T M 033 Umited Anlines Pass: Through Trist
British Alrways Piss- Thigh Trst Kilriay Reabty LP rmmwmm ICR L
& 750 due TSRZ024 631 0o BdS0% dee 150M036 0 23 009 5800 due TBANNET 478 480 015
Broadeoem, Inc LPL Holdings, Inc. Weenture Global LHG, inc
137% due 1571 12065 65 45 002 S200%des 1SOR030 0 ae 0 1N due 0GR &0 26 068
4300% due 15112082 1400 1338 043 Marriott nternational, Inc b Al A
5060 due 120012009 B0 BI1 R0 35008 dee |SNG0GE 140 1351 080 . !
CBRE Services, Inc Mars, Inc :_mu:z:tﬂ &wd‘&hnrmhca}m
5, 500% due OVDAZ039 300 308 010 S200%det VIBAGS B0 538 019 wmxuﬂmm L0 1083 035
Centene Cor Wasbutual Glcbal Fundi
3,000 due 15102050 0 30 01 SINWmlOOIN | 40 & 0m S e L L
Chesrter Communication: Dpecating LLC Wercedes-Bens Finance Horth Amenca LLC
Cnamens U mo GRS B B0 smweas
Chensere Enerqy Partners LP 3
2.750% due 3 VOLR0E2 id) B S27 017  MorganStaley ;i;”:“ﬁmg LU
30555, doa 2 UIR/035 € &0 463008 arge
oD% oy S080008 S0 50 017  AESH des 18102030 § N0 86032 (S-R0%de ONOGI0E LR
2 Sou M e £.138% doe 161102026 B0 B3 009 Ziwmer Bomet Holdings, inc
ammm“mmm ot a7m nqs  SAOT e 0UTN029 a0 41E 004 5350%dee 01/ U026 T g 0
i Whstaal of Omahs Cox. Globkad Funding 68,248 21.90
59:&&&:%1%%“‘““ Az g1z LTED dee 150002020 g0 501 006 _
Cortieidge Global Frsdi Habional Secarities Cloaing Corp. BUNICIPAL BOMDS & HOTES
900 due 1W0RTO0E i 4d 406 013 SO0 o S0M0E2028 S50 960 0B pmpire State Dewelopnsnt Corp., Hew York Revenue
ks e 51008 des 2010102077 S0 510 018 Habes, Series 220
£ Motk Poweer Corp, 14368 due PRAGRAET 1400 13% G
3.650% due OVOOZ0C B0 S 019 e 15102020 160 1516 051

12 PIMCO TOTAL RETUIRN STRATEGY FUND

192/324



EDINETOOOO
O00OO00O00000000000000n0Oon0gogogoOnoan(e25088)
Oooooooooooobooooooad

31 May 205
Feil R Bl wii Fask = W
FlE VEINE KET FRE NETE HET FlE WALBE L
P RCRPTHN [cluiki] PRy AIRETE  DESEETION [ sy ATHTE  DEMAETIDN P NGy ESFETY
Jobethin Berera Revenge Holes: Series 7023 SOEIWdse2VI0R065 5 1345 135 004 23T lSNURE 3 JH0F 4% 0M
4239 dus DI FS0] 400 016 SOT9%ds 20102072 4 K 008 150%delSOBM47 200 1500 048
TE 05y o113 du 2000207 4 44 016 2.750% due 15 L2047 IR0 0% 087
—_—— 19 e 2T - 2.T500 dos VRAE04T 3,100 1464 Qa7
HOB-AGENCY MORTGAGE-BACKED SECURITIES ilm}?mﬁ- & =6 0B g mﬁ s :% |§33 ﬁg
Citigraup Mestipsge Leam Trust, Ine. TR LIS 1072 038 2ATS due 15052040 300 20 07
G.550%, due J5/0RIE5 1 1 000 SI25% dea 2OMLOTE - 000 due 15022048 o) 654 021
LETSH, due 2S0AEIET LT T 190 2303 7 3000% due ISARM4E 300 M7
GSH Bortgage Loan Trist 5345% doe 20T 40 A8 013 3.000% due 1SR4 0 T
A% due i B 13 000 S3TEWdwe JNIVHNE [ W0 02 1.175% due ISO208 SEN 43M 139
2096 due 2507085 n 22001 SSE0 dee 2067 20 81 a7 %gﬁﬁm ‘{% Eg EAI.'IE
IF Mot gam B ortgage Tnust Gannie ke, TBA
£ 2% due JSORIT 0G4 I ] 000 2000 des 0 LE2055 700 %1 iz FETENdue ] i5E oW
5. BATa due 2507065 3 31001 ZE00% dee O UOER05S5 1,100 o7 nF 000 due 150 W20E2 100 621 020
£.2009 due JRRIES BS G5 000 000 due O1E055 10 2007 068 QMMFWE L 59 L . G;'ﬂ an
Mietigel T Tt o el U uﬁ%ﬁtmm iiﬁ :gz; ig
4555% due 151112065 M T SRRV AS00 doe 15/1 V2054 4w 3B 0K
HAAC caming Loan RERIC Tt Certdlicates OHRITF0ES .70 2518 08 4 B25% dot 1502040 500 &% 016
£.500% due 257002065 2 20 007 UsbamMotiegefinked Searity . e gip A605%due 1505208 50 481 015
PHH Altemative Mortgage Tisst e B ARt BAGHEA 130 1237 040
A% due 2500087 265 003 o vmnoss 1618 9910 34g SN doe 15003055 000 19 006
Repetaforming Loam BEMIC Trust 3 5008 Ape O UOE035 - U3 Teeasery Inflation Protected Secmies
4TI due 25017066 Mg a0 DS LIRS 1251 1140 160 OI5%due 1ISOTNE! 1432 1 042
Struchmed Adjustable Rate Mortgage Loan Trst A0 A ) (.02 5% due V5012032 2 622 020
S 210 due 25042055 4 40 001 OIe5: 1,208 1118 03 QLI125% due ISOARE] 318 1,710 Q55
¥iablu Morhpage Pass- Through Certlicates Trust LS00 doe 1 V0051 QL1254 due IS002051 30 12w
L6799, dus 22065 nE MW 0 1m0 17mEoags 02305 de 15020060 49 e 00d
50139 due 25/ HED4E 17 I56 0B 000 dwe 0 UST053 - 0375, dus TSOTR025 128 138
5, 145% due 25002005 £ 3900 A 4% A5 OB mﬁgﬁ 25-;3 I"g &;i
Mo Her g o i Fi gl 0L75% due 15022047 w  aE
LS due 15082040 1000 1068 03¢ QUINIE BTG OB owdeiotians 4R 3 a1
250 083  Uniform Mortage Badked Secuity, TEA 1.000% dot 150273045 254 | 0
= 500 dae QU055 800 3096 099 yaener o @pamors e wWe 0
1.5 GOVERHMENT AGEHEIES 13800 1105420 ﬁmgﬂm ;a‘:t 3;5 EH
Farwre Klae 1. UMES 4 Id
4SS due OUOSO0S N0 S U6 g a4k DISNeSONNS @ TS 024
ARTEH due 25017042 o §O00 £ oo des 0100055 0600 1097 630 US Trexsay Notes
2 120% e 600084 S im ogp S OUGOSS T aand a0 T3
71479 due OB W 15 g MRS mmﬁ% 4 750 dus 15/ V2B 400 3% 0
Freddie Mae IR T 4RI dot ISAES 1900 193 0B
imcdue” [J!I.I'EI?J'EIE]- % 115 TREASURY ORLIGATIONS Egﬂbﬁﬂ STRIPS @ 2800 : bz
& TET%s due 15002084 438 41 016 WS Treaswry Bonds I M7
Glac aue it A e S :
3009 de 190012050 S Gam RMeesw G 57 or Tl = s
X 158 1 1 1 -
:mmmﬁ% ?& .1??5 ﬂ 5 00 Aot | 002050 1900 1089 035 Total Tandferable Scanities % 405,356 130,05
A SEI% due 20064 3 3 oo R250%ded 15080049 30 100 06

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET {amaunts in thousands®, except number of contracts)
* Azero balance may reflect actual amounts rounding to less than one thousand.

Lhescripion

Uneosal s
Expieation Hal Appeciatisn Ll
Type Hnih Copirads Bt Acipds.
Canada Gowarenent 10-Year Bond September Futunes Lorg GW 025 3 [ (it}
Euto-Bolsl dun Fuluses Shet &5 20 0 (a1l
Eurd-Bund 10-¥eai Bond huné Fubuses Shadt LU=k 16 5 ek}
L%, Treagury I-Year Mot Septembar Fulses Sheet IS 15 (43} (o
WS, Treasury 5-Year Mo September Futures Long 0025 bt 150 0,07
U5, Treasury 10-¥ear Note Septambsr Fubmes Lomg 02025 155 163 0%
WS, Traasury 10-¥ear Ula Seplamber Fulines Lorg 0025 ) k-1 oot
LS. Traasury 30-¥ear Bond Sa Fustures Shoet 025 3 {3 kil
Ukited Kingdom Long Gilt September Futees Larig W05 5 1 0oy
§ o3t o1
See Accompanying Notes Bnnual Report | 31 May 2025 13
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Schedule of Investments PIMCO Total Return Strateqgy Fund (cont)

WRITTEN OPTIONS

OPTIONS DN EXCHANGE-TRADED FUTURES CONTRACTS

Deaption Frice Dato Commact _Prommim___Valwo Mot joscts
Put - CBOT L5 Teeasury 10-Yaar Mot August 2005 Fukines § 102000 INOTI0IS 4 F 5 0.00
Call - CROT U5, Traasury 10-Year Nate Aogust 2025 Futuas 112500 IOTII01S 4 1) T 000
Put - CBOT LS. Teeasury 10-Year Mote July 1025 Futures 108,500 e 025 12 3 [ 0o
Put - CBOT LS. Teeasury 10-Year Mot July 7025 Futures 1 02000 TOMES02E 4 i 1] 00
Call - CBOT L5, Tréasury 10-Year Nobe ity 20025 Futues 111.500 TGS 2025 12 ) (%) 000
Call - CBOT LS. Traasury 10-Year hate luly 20025 Fubures 112000 TOME025 i 1) (1) 000
Fut - EUREX Euro-Bund luby 2025 Futunes € 128500 JOES 2025 1 in 1] 000
Call - EUREX Euro-Bund haty 2025 Fusures 131.500 JOAES J025 1 {1} (1} 000

5 (15) £ (1 D00
Toal Fenanaal Derneise Intimmsents Deall nmaEﬂgLﬁlﬂfﬂhﬁd £ 333 11

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands ")
* A zero balance may reflect actual amounts rounding to less than one theusand.

CREDIT DEFAULT SWAPS ON CORFORATE, SOVEREIGN AND U5, MUNICIPAL ISSUES - SELL F

Unpasalpud

Fimd Digal Malwity Hotlomad  Appoxiation! %ol

Hah Emtity Rionder Fase [t Amoupts  (Deprodiationk Bt Aty
ATET, Inc, 1.000% M il £ Eob £ 1 e ]
Elis 5.4 000 I 0 € 300 3 11i01]
Ford Mo Co, 5000 IO 2078 500 19} 000
T-Mobdle 154, Inc. 5000 H0E 028 0 [y 0.0
Wenzon Communications, Inc 1.000 Ful e Fr 100 1} L]
Wenzon Communications, Ind 1.000 I 028 1,000 4 L]
Wenizon Communications, Inc 1000 U A28 il 1 000
£ [E} 000

CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION®

Fowd Doal Waluity Hational Appaviation! %ol
e Trancher, b onben Fake [ate Aot D (Bopockation Mot Asepls
CON G435 Year Index 1.000% NI $ 1,500 § 4 000
DI IG-44 5-Vew Index 1.000 TV0ET20ED 19,000 04 003

§ a8 003

INTEREST RATE SWAPS

[T Floating Eate oo Rale: Date At Dopreas o) Nt A s
Elecehe 1-Day GEP-S0M0 Compounded-0i5 0. 900% 150E 2052 E T00 P 00
Flecaiwe 1-Dray GEP-S0MI0 Compounded-0f5 3750 TU03 2055 L00 ] 0of
Pay 1-Day Be-MUTRCALM Compounded-0fS 013 2 0B 2030 v 10%EI0 (£ o)
Flecaive® 1-Dray Fe-MUTECALM Compounded-015 0.250 17E 2031 1,337,500 i5 L]
Pad 1Dy B-MUTECALM Compounded 015 2.000 VRG24 5 30000 () oo
Payg® 1-Day F-MUTRCALM Compounded 05 2.000 TRIDES 2055 303,000 T iR
Rednee 1-Day LED-S0FR Compoundad-045 1.750 TR0E 2052 ¥ 180 3 000
Recane 1-Day LSD-S0FR Compoundad-0i5 1.750 T2 5,300 441 0.14
Fecehe 1-Day LISD-S0FE Compounded-01 5 3.000 1A 2027 ] [F3) o)
Reganee 1-Day LSD-S0FR Compoundad-0I5 3.080 140020 2052 690 Bl ooz
Blecenel 1-Diay USD-50FR Compoundad-015 3.250 TG 2027 &.900 a ikili]
Flecene® 1-Dray LISD-50FR Compounded-01 5 3150 TGS 2055 1900 42 nod
Hlecenve 1-Dray LSD-SOFR Compounded-0 5 3.500 20er 2058 5305 KL aix
Flecdive 1-Dray LISD-S0FR: Compoundad-015 3,500 1B Y2054 1,300 il 003
Facdies 1-Day USD-S0FR Compounded-01 5 3.585 3N 2030 4,550 4% ooE
Recane 1-Day USD-30FR Compoundad-(1 s 3689 1N E0 15800 3 oo
Riecdnee 1Dy L50-S0FR. Compoundad-015 ENRr 150 2033 1,000 11 o
ReCtns 1Dy USD-S0FR, Compoundad-0l s 372 SN0 2050 200 0 oo
Elecehe 1-Diay USD-S0FE Compounded-015 N 310 30 L] {1 1]
FleCdns 1Dy USD-S0F R Compoundad-015 1752 00020530 400 {1) oo
Beceive 1-Diay LSD-S0F R Compounded-01% 3734 15I0EF 2053 480 3 [ik113
Flecene 1-Dray USD-50FR Compounded 015 313 30 2030 &0 (1) 0.00
Fstanee 1-Dray LSD-50FR: Compounded-015 3,750 BN 2008 19,600 182 QL&
Hleceive 1-Dray LISD-S0FR, Compaunded-01 5 3750 E ] £.200 T8 ooz
Recaige® i-Day USD-S0FR Compournded-0N3 3,751 1512034 500 k R ]
Ri{dnit 1-Day USD-S0FR Compoundad-01 2LT53 108053 50 F op
Recdiee 1-Day U5S0-50FR Compounded-0i 5 3,783 1508 2033 110 12 oo
Rttt 1:Day USD-S0FR Compoundad-0ls 3. TS TN 054 00 13 e
LRI 1-Day LSD-S0FR Compounded-0i% 3.796 AT i e | 00 {1} il
Receme i-Day USD-S0FR Compounded-015 3507 15027 2055 00 & ood

14  PIMCD TOTAL RETIFRN STRATEGY FUND
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31 My 2008

Py Bt U oadied
Floating Fiix] Hanurity Hastional Approaaion % ol
Rale F sl ing Eato lediox Rats Date Aorms ADopros o) Jhed o pds
Bleceie 1-Day USD-S0FR Compoundad-0i5 15385 QW05 2035 § 100 ¥ ] o0
Recene T-Day USD-S0FR Compoundad-0 5 14y 032030 400 {3 000
Hecene 1-Dray USD-SOFR Compounded-0l S 38N Q5032035 300 1] K]
Fleenee® 1-Dray LSD-S0FR: Compounded-015 1883 19112034 BOO {5] iK1
Fliscdres §-Day USD-S0FR Compounded-01 5 1B 200 300 ] 000
Reteive 1-Dray LISD-50FR C o5 3899 TUA03 2035 300 ] oo
Pay 1Dy L50-50FR Compoundsd-0i 5 3,900 Q05016 5.200 {181 (.01}
B 1-Day LSD-S0FR Compoundad-013 1930 ML I03E% 00 LF] oo
Rl diee 1-Dary USD-50FR Compoundad-015 197% JUa0Es 300 121 Qo0
Pay 1- Ve BAL-COE 11454 LBl i) BRL 5100 31 [}
Hecene I-Month CAD-CAQNRERD Compounded 015 1740 L e ] Calr 200 Fi [elii]
Receme I-Month CAD-CAONREPD Compounded 015 3.000 006 1033 300 ) L]
Herdne 3-Month CAD-CAONRERD Compounded- 005 3.000 QL0634 1,500 {16} o)
Eleceive 3-Month CAD-CAONREPOD Compounded 015 31500 LT e 3.500 &) 003
Recdice 3-Month CAD-CAONRERD Compourded- 05 3750 N2 3 00 (18] footh
Py E-Month ALD-BBR-BR W 4,000 15030 2035 D 1100 5] oo
Pay E-Month ALID-BER-EBIW 4,500 20609 033 1,500 i 0o
Fay EMonth AUD-EBR-EB W 4,500 200301034 1000 14 oo
Pay E-Month AUD-BER-EBSW 4,500 1800 034 1,700 % (il
Pay E-Month EUR-ELRIEOR 1000 VRS 02T € 3300 147 s
Recene E-Month EUR-ELRIECR 2050 Q5013029 300 1] 000
Beceive E-Month EUR-EURIBOR L1056 0510/ 029 i 1] 000
Recdve E-Month EUR-EURIBOR 1063 QS0 025 &0 [ oo
Pay E-Month EUR-EURIBOR 1250 170A 2035 3,500 &% oz
Fietareel E-Month EUR-EURIBOR 1250 1 TR 2055 3150 4 000
Redive E-Month EUR-EVRIEOR 4,200 20N 300 {5 on
Recarse E-Month EUR-EURIBOR 1,350 204030 00 121 000
Rectnt EMonth EUR-ELRIEOR 1400 04! 2030 300 {3 oo
Pay E-Month EUR-ELRIECR 2410 0512034 100 I 0.00
Pay E-Month EUR-ELRIEOR 1460 1300 0 ] 000
Pay E-Month EUR-EURIEOR 1E10 N0 200 3 .00

£ 1,802 058
Total Centrally Cheaaned Financkd Dearsal e Istruments. § 1L5M 054

1 the Fured is 2 sellar of protection and a credit event ocoues, a3 defined under the tems of that partiodar swap agreement, the Fundwild either ) pay to the buyer of
peatection an ameunt equal to the netional ameunt of the sevap and ke delvery of e refarenced obligaton or underlying sacuites compeising the referenced index or
i) peary a et satfement amountin the fam of cash, securities or othar deliverable sbigatiors equal 1o the retionsl amountaf the svap less the recoveryvalie of the
refesenced obbigaion or undubyng securites comprisng e referenced index.

i# The mammum poential amount the Fund coubd be requited B pay as 3 selfer of medit protechion of receive a5 3 buyes of dedit protecticnil a medit event ocars 3 dafined
under the temis of that particuis swap agesment

™ This instrument has a faward staong effachive data. See Note I, Seamises Trancactions and Irmestment Incoms, in the Motes & Finanaa Staements fr further information.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in theu sands ®, except number of contracts)
* Azere balance may reflect actual amounts rounding to less than one thousand.,

PURCHASED OPTIONS

FayRemme Ewproise Expizalion Hutienal Fair %ol

Loumioeparty Dosoription Fogting Ratginde  Hegteqbylp  Eng Igtg Amoumtt  Cut Wik  WetAmoti
BOA Call < QTC 1-Year Imterest Rate Swap Jblonth USDS0FR Py 3360 1407015 9,300 £ 9 %1 Q.00
CEX. Call - OTC 1-Yaar Inteiast Rate Swap IMonh USDS0FR Py 3500 2UOTII0TS 18,100 15 5 0.00
DU Call - OTC b-vear Imerest Ratk Swiap IMlent USD-S0FR  Pay 3600 QORI 9,100 9 0 0,00
Fak Call - OTC £-¥ear interest Rate Swap Shonth USDS0FR Pay 600 1EAOG07E 5,100 & ! 0,00
Call - OTC 1-¥aar Imbnest Rate Dwap FMenlh USDS0FR Pay G50 DAORIROIS 14500 1B i 0.01
1P Call - OTC 1-Year Intevest Rate Swap FMonth VED-50FR Pay 3650 10BN 1,500 1 | 0.00
Call - OTC 1-Year Interest Kate Swap Iuonth USD-50FR Pay 3700 1 I0R A0S 4,300 q 4 0.00
MY Call - OTC 1-Year Interest Rate Swap IMonth USDS0FR Py 3450 10X TS 15,300 143 3 G.00
Call - OTC §-Yaar Interest Rate Swap JMonth USD-S0FR Pay 3460 1RG0 TS LR 0] 3 0 000
Call - OTC §-Yaar Interest Rate Swap IMonth USD-50FR Py 3.5m 200G 0TS 9400 n 1 000
Call « OTC 1-Year Interast Rate Swap Mot USDS0FE Pay 3600 JRDGITE 8500 9 | .00
Call - OTC §-Yaar Inteiest Rate Swap IMonth USD-50FR Py JE50  DANRIROTS £.800 1 § 000
NG Call - OTC B-¥ear Interest Rate Swdp IMent USDSOFR Pay 3600 DSAORPOTS 11,400 1E i Q.00
$130 $35 001

VRITTEN OPTIONS

CHEDAT DEFAULT SSWAPTIONS OH CREDIT IHDICES

BargiSaod| Fxotcea Expitation Hutiomal Fadr % ol

Lounterparty ls oiplion Protetion Rt Data Amound™  Promigm  Vaboe  Web Aoty
65T Put - OTC O IG-43 5-Year Indax Sell 0.T00%  TRI0E2025 500 $0 0 0.00
Put + OTC CDX F3-43 5-Yeau Indax Sell D50 TROEES 1,100 {1 '] .00
Put + OTC CDX.IG-44 5-Year Index Sell 0850  VRM0E025 1,000 ] o Do

Saa Accompanyng Notes Bnnual Report | 31 May 2025 15
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Schedule of Investments PIMCO Total Return Strateqgy Fund (cont)

Burgf el Excicte Ewpation Mofional Fasr % ol

Courdedpany D aiplion Prislision Raba [y ol Proamasm Walue liedl At
Put - OTC (D, 1544 S-Year Index el 0.550% 18072025 500 Bl f 0 0.00
Put - COTC CDIG-44 S-Yaae Irdat Sel 0O00 RO 1,000 in oo
M Put - OTC (I 1G-44 S-Yeae Index el LD 1GOOI 500 i) 0 0.00
RBC Put « T C0.IG44 S Vear It el 0750 1RSI0 500 i 0 0.00
Pt - QT D0 NG44 S ¥eae Indi Sell 08s0 VRTINS 00 1] 0 000
Put - OTC CDM 1G04 &-Yeat Indax el agnh  IROTINT Bl i) 0 B.00
Put - OTC DX, IG-44 5 Yaar Index el 1000 TRA0E0G 500 K 0 0,00

INTEREST RATE SWAPTIONS

PayBomiva  Exorcee  Expiation  Mefional Fair % o
L& party  Desaigdion Floating Bate indox Hoatieeg Faie Faske lrade A U Pemimm Valwe  Hel Asets
BOA Call - OTC 10-Year Intasest Base Swap  3-Monh LUS0-50FR ] 3519% 14T 0,100 e 5 3 0,00
Call - OTC 10-Year Interest Rate Swap  3-Mondh USD-S0FR Fregene 3678 FTORINS i) (1} {1} ki
Call - OFC 10-Year lnterest Bae Swap  3-Month USE-50FR R ERE S ] i i i
Call - OTC 10-Year interest Fate Swap  3-Month USD-50FR Fegee ITH MRS 200 31 (1} ki
Fut- OTC 10-Year Interest Rate Swap  3-Month USD-50FR Fay 4078 TR0 ] (n ] o0
Put- OTC 10-Year Inmiest Rate Swap  3-Month USD-S0FR Fay 4038  10eN0NS 108 1} 1] 0.0
Put- OTC 10-Yearinteest Rate Swap  3-Month USD-S0FR Pay a0%0 MRS nd (1 ] ELi]
BRC Call - OTC 10-Year nterest Rae Swap  S-Monh EUR-EURIBOR  Recers 130 OSOE IS L] i i 000
Put- QTC 10-Yaar Intiest Rane Swap  &-Month EUR-EURIBOR  Pay 1590 0SNRI0I% 100 1] 0 000
Bk Call - OTC 10-Year Interast Rate Swap  3-Month USD-50/ Retenve 3455 OIS 1,100 (&) fi5h 000
DUE Call - OTC S Year intarest Rant Swap  6-Month EUREURIBOR  Raowwe 2900 3006075 0 0 0.00
Put- OTC 5-Year Interest Rate Swap  E-Month EUR-EURIBOR  Pay T bl a 0 g0
Call - OTC 10-Year Intesest Bate Swap  3-Monih LIS D-S0FR Retena 362 OBDAIHIS 1,100 3 {1} a0
Call - OTC 10-Year Interest Rate Swap  3-Monfh USD-50FR Reqene AT JH0602 it i i 000
Put- OTC 10-Year Interest Rate Swap  3-Month USD-50M Fay 415 IEN06HS k] (n i ik
FAR Call - OFC 10-Year nterest Rate Swap  3-Month USD-S0M Riziova 3530 1RAOR 025 £00 (5} (1 000
Call - OTC 10-Year Interest Bate Swap  3-Month USD-50 Fecenve 3620 050RIH02% 100 a ki
Call - OTC 10-Year Interest Rate Swap  3-Month USD-50FR Retena IT00 QA 1,700 (18} (84} {oo)
Call - OTC 10-Year incerest Rast Swap  3-Month USD-50fR Fiéist ATI0 3R S0 ] {2 o0
Ful- OTC 10-Year Inlerest Kate Swap  3-Monl US0- 50 Fay 4070 0RO 10 i 0,00
Put- OTC 10-Yaar Imesest Rate Swdp  -Month USD-50f Pay 4170 IENeINs 500 [ri} {1y 0.00
GLM Call - OFC 10-Year Interest B Swap  3-Month USD-50 Regene 3580 EMEIN 200 i1 i gt
Call - OTC 10-Year Interest Rae Swap  3-Monfh USD-S0FR Recene ZE05  ONOGIHIS 3060 [ i L)
Call - OTC 10-Year Interest Rae Swap  3-Monfh US0-50FR Reqenve LEET ITREI0 i) i {n 0.00
Call - OTC 10-Year Intesest Rate Swap  3-Month USD- 50 Fecee AM0 - 16N6INS Fie] [1}] (1} ik}
Call - OTC 10-Year interest Fate Swap  3-Month USD-S0M Ricenva AT 16NEII0NS 40 n 1)) 0y
Call <OTC 10-Year bnterest Rate Swap  3-Month USD-50FR Fristiand 3T8s  13N0eIH1% 0 {n (1H] i
Put- OTC 10-Yoar Imerest Rate Swap  3-Month LISD-50FR Fay 3560 OREEIH025 L] (1) i 000
Ful- OTC 10-Yaar Inteiest Rate Swap  3-Month USD-50R Fay 4005  0SORH0S 300 nm 1] oo
Fut- OTC 10-Year Indrest Rate Swap  3-Month US0- 50 Fay 4087 TR0 i (n 0 000
Pul« OTC 10-Year Inwtiest Rate Swap  3-Month USD-50M Pay 4010 16NEIDS 200 i 1] 0.0
Fut- OTC 10-Year Interest fate Swap  2-Monih USD-S50FR: Fay 4028 1EREI0IS 4t i1 i 040
Put- OTC 10-Year Inierest Rate Swap  3-Month USD-S0FR Fay 4985 IR0/ L] i a 0.0
L] Call - OTC 10-Year Interest Rate Swap  3-Month USD-50MR Receive 700 30GORN M5 204 n {1} (ki
Call - OTC 10-Year Interest Rate Swap.  3-Month USD-S0R Reerve i R il {1 & (k]
Call - OTC 10-Year Interest Fate Swap  3-Month USD-S0M Recena AT 13RS L] ) (e} it}
Put- OTC 10-Year Interest Rate Swap  3-Month USD-50FR i 40580 3NOEI02% L] {n 1 L
Call - OTC 10-Year Interest Rate Swap  &-Monh EUR-EURIBOR  Reterve 130 RIS 1 a i 000
Pul- OTC 10-Year Intest Rate Swap  E-Month EUR-EURIBOR  Pay LEED 1GNNS 10 1 ] 0.0
M Call - OTC 10-Year Interest Rate Swap 3ot US0-50fR Fbue 3490 1EORIDIS G0 (13} 0 000
Call - OTC 10-Year interest Rate Swap  3-Monih USD-S0R Recen 3515 1IN 180 (14} {5 000
Call - OTC 10-Year Intesest Rate Swap  3-Morth USD-S0FR Feceve 3580 JOWEI2F 1100 {10} i) 000
Call - OTC 10-Year intesest Rate Swap  3-Month US0-50FR Recene IEM RIS 1,000 )] ] 000
Call - OTC 10-Year intesest Fate Swap  3-Month USD-50M Receive B AR H025 1,000 [ 5y {ount)
Call - OTC 10-Year ntecest Rate Swap  3-Monfh UGD-50FR Regersa 3T 006NN 500 (2 rd] 0.0
Call - OTC 10-Year interest Fate Swap  3-Month USD-S0M Recema AT N0RNS ] n ()] 0o
Put- OTC 10-Yaar Inerest Rate Trap  3-Monith LSD-50FR Fay 4038 J0NORII025% 50 (e} (1H] 000
Put- QTC 10-Yaar intrest Rate Swip  3-Month USD- 50 Pay 4950 3R i) {1} 0 00
BGF Call - OTC 10-Year Interest Rate Swap  3-Month USD-50M Feterve 3521 OS0R I025 500 (2 0 LE]
Call - OTC 10-Year inberest Rate Swap  3-Month US0-50f8 Fibiiave 36IE 0SB0 1,400 (16} k] {0.01)
Call - OTC 10-Year interest Bate Swap  3-Monith USD- S0 L] AT eI 30 (1 [ 0
Put- OTC 10-Year InwrastRake Swap  3-Monith USD-50M Fay 3512 0ROEI02% 508 3] i 000
Pug- OTC 10-Year InkerestRate Swap  3-Month LSD-50FR Fay 4037 060G 300 {1 [ g

Exoriee Expiealion Matiomal Faar % ol
>

Soustepety  Dapaipiion P Dyt Acioe®  Pejeie | Welc  Wol gt
AL Put - OTC Unfam Mivicpge-Backed Security, TRA 45009 due 0IMTI2055  § 92489 070705 200 $0) 0 B0 000
Call - T Unafiorm Mogagi-Backed Seoey, TRA 4 500% dus 1072055 SEAES 0N 00 i) L (oo

X A 0.00

% NoBonal Amcuntiepessents the number of conltracis,
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1 May 2028

CREDIT DEFAULT 5WAPS ON CORFORATE, SOVEREIGN AND LL5, MUNICIPAL F55UES - SELL PROTECTION

i Unrcalsed % ol

Fomd Doal Matwty Notkmal Paid! Appoediation! lraiir It
Coumerparty  Relemnoe Eaiy Roirben Rt Bate Ameind®  (Remwed)  (egeeciation)  Value  Assets
BOA Soaith Afics Govedrmmant IRt riatioral Band 1.000% WNXWNE  F 00 £ un F T 4 0.00
G5T Codoanbia Government Interna ioral Bond 1.000 20/08 027 400 (38) k- 12)  Qud
Coboenbia Government Inteina tioral Bond 1000 W IT 500 [43) a0 3 00

MYC Colamitng Government |nteina tonal Bond 1.000 06T 130 15 6 0 000
Colcenbia Government Interna toral Bond 1000 WY 100 [v] B {1 00

Soath Afich Goveramant Iraenational Bond 1000 WNYNE 1,600 72 17 [ 0.00

§ 113) § e $3 0 am

CREDIT DEFAULT 5WAPS ON CREDIT INDICES - SELL PROTECTION™

[Pacmi e Unrrabned %ol

Fiasd [sal Badurity Mostjonal Fail! Ap prodation’ Fair ligt

Counteparty D] ramchin Resoesvi Rt Pt Amemr=  (Reooived)  (Doprecation) Vol dasets
BPS iTrao Crossoen 47 5-Year Index L 000% ANHNH € 492 ¥ 9 £ S IL T
Fu iTraox Cromsover 42 5-Year Index L 000 W HHH pALL 517 43 L 008
¥ 613 M §EET 0

00| thee Furd o 3 sallar of pratection and 3 credit avant ocoues, 35 dehined undes $e terms of that partioulse swap agresmant, the Fund il et () pay to the bugs of
peatection an amount aqual to the notional amount of e seap and take delvery of de st ferenced obligaton or underlying secunties compasing te referenced indee or
i) pary @ net satfement amountin the fam of cash, securites of other deiverable obfigatons equal to the notional amount af the swap less the recovery vale of the
referenced oblgation or undalying securities compriseng e relerenced indax.

13 Tha mawcrmum potential amount B Fund coubd be requead 1o pay as a seler of oadin probechion of reothve a5 2 buyst of cedit peotecton ol @ cadit ewnt acours & dufined
Lender e temms of thiat partioule swap agesment.

BOA DE0D5 ERL T35 ¥ 130 I ] 2 Do
& 2025 £ 41872 47,586 il ] il 01
0e/ 225 IR 14an 76 I ] H 0,00
&35 ¥ 2400 &0 ] {1 (1) o0
062025 KRwW 1737%2 17 | ] i (.00
62025 FLN 8 ] ] 1] (1) i
DE2025 a0 L 420 ] K] e 000
62025 ¥ 114 BRL 735 (] 1] ] .00
DE025 191 CHF 154 3 ] 3 0.0
DEI0ES 47,765 € 42,087 15 ] 1% Do
6025 12 DR 92,267 o ] o o
2025 13 IBR 11,248 1 1 n.on
&1 2025 40 ERW 1200 ] {1 (1 .00
062025 330 2&R 6,026 3 3 0.00
0642025 28R BI19 5 358 ] (14) 114) 0,00
02025 £ 43087 47 555 ] 13 (13 000
0T 2025 DR 192481 12 o 1] DL
L ¥ 17 KRW 173,24 (] 1] n 0,00
DR2025 CNH 1,452 ] 3 o o0
DE01s 3 Fik] ChH 1,511 o ] o (00

BPS 06/ 2025 ERL 10,072 H 1,756 ) {1 7 0.00
DE025 CAD 158 5170 o (3% {3%) (oot
e/ 2025 DR &54237% 400 | o) ) 0o
062035 INg 102680 1,200 I (1) i 0.00
0612035 ¥ 30800 3 i 3 (1) 0,00
062025 3 1,756 bRl 10,022 ] LEj! {7 .00
DEL0IS 346 CAD 49 ;] ] 3 000
DEI025 1165 ChH BAES ] ] (L] (L0
DE/2025 £y DR 5416771 3 ] 3 Dol
DENDS M9 ¥ 49,555 (] 3] 3 0y
06/ 2025 1,045 ERW 486,032 1 ] 1E i
DE202S 159 MXN 3,914 I ] 3 000
D&% e PN 1,531 13 & 13 .00
0E2075 1,573 ™D 47,117 1 {1 0 0,00
DE2025 IaR 1095 3 &l ] {n (n 0.0
072025 THE 162 5 (] ] f Lol
0025 TWD 16l 111 | {11] () 000
0TS 3 130 DR 2,916,598 ] ] 1] .00
OT2025 a0 THE 164 (] ] ] 0.00
DE2025 WD 16476 ¥ 04 () {59 155 {02
e 2025 ¥ Ky ChH 1,514 1 in m 000

BRE 0820025 IL% 503 L 143 (] ] ] .00
DE2075 FLN 357 95 o ] o it
0E2025 £ 48 PN 187 b 2 .00
DE2025 18R E 3 106 (] {5 (51 000
072025 1 1 ¥ 123 ] o DLy

Sea Accompanyng Notes Bnnual Report | 31 May 2025 17
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Schedule of Investments PIMCO Total Return Strateqgy Fund (cont)

Hed Urrsaleiced
Solkoment Curnency 1o Curpency 1o Unfoalod Unseakiod Apprecation’ ol
Cosulod piarty Month hor Ddivrnd b Bsonbid Approciation resciablfi rociat] Nt ey
BiH 63025 3 250 PN 966 $ 7 o0 § 7 0.0
OE02% FEN 1,354 ] 6 ] 3] (1] 0,00
CEE. IS 3 358 405 0 [ 0.00
eI £ LW 12,367 i {161) i3] (0.I5)
DRI IR 1631 k1] 0 ] i .00
D605 ERW 3519870 1,486 0 {68} (a2
6075 PEN LM% E27 0 {15} (19} [oon
(30 3% 1 a5 Cap 7] B ] [ 000
06015 06 DR 3417,544 E 0 3 0.00
DBII02% ] L5 5 o 0 i 0.0
DEFE0 IS 1,231 IMR 107 589 7 3} 4 (.00
(RIS 1.680 ERW 2312758 i n 0 0.00
D025 3 SG0 43t 7 0 ? 0,00
a7 KRW 926480 5 £14 1 0 1 0.00
O7inas THE BAT4 5 0 5] t;{ .00
a7 WO 5441 167 0 {17 {t (o)
07 § 16 THE 534 0 ] 0 0.00
TS ™D 38302 $ 1,173 o 137} 11370 (o)
(B0 2% $ 149 ChH 1,076 rd 0 ? 0,00
Dug 0617005 DR 3BEET0 3 1] i o i 0.00
DEH0IS KRW 1176082 E1E 0 {36} {38} {at)
DA% G0 a2 32 0 (1 i1 0.00
D615 f i MR B3R 5 0 i 000
RIS 13 KW 331811 7 0 7 0.00
BEI02% g 560 [} i i i 0.0
070 fren 10 5 B o 0 0 000
FaR 602 ALD 201 1,287 o {13 {83} (.00
DRI ERL 13026 1,14 n 0 1 o
QEA00% CHF a0 1,098 (] m 0] (111}
(63025 ¥ T L5 i i 1 1.0}
DEH0I% PLN 1,588 413 ] Lh] {1} 0.00
OIS % 616 AR 456 i ] {1} 0.0
BENIS 82 BRL 13026 0o 3} N 000
OIS 443 CHF 3 i 3 0,00
OIS EiE ¥ TiE 0o 4] i5h 0.0
DRI £11 PEN 1,345 5 0 5 0.00
DRI 1% 883 FiLM 3, 1% ] 1] il
QB2 12 G0 15 i 0 0 0.00
0705 AL Q56 3 E17 | 1] 1 (1111}
72015 CHF 368 43 0 3 Ef} 0.0
07ra03% e 1% 12 o o 0 .00
O7rH2s £ 2,193 BEL 13112 (1] {21} {21} {oat)
o7 E51 ¥ Tanm i [ [t} 000
13025 PEN 1351 1 41 0 {4} (4} (00
GLM (RI025 CMH O 1B 1513 0 } [ .00
DRI PLN 756 m o [t} in 000
(hI01% 3 a PR 6 (] o 0 0.00
DEII1% 476 FiLM 1643 13 1z 0.00
DEI07% am SGh 413 (] ] 1] 0,00
[ iR 28R L5 ] 30 ] ] f .00
M =T 7300 1,200 o {37 BT (ot
IHD 6025 £ 1659 Cap 1558 5 ] &
Pl eI [ 1962 § £y i (5} 1] 000
(EIT07% IR BRE 1,047 1 0 1 000
RIS KRW 1806157 1,311 i ] i 10.0)
DI PN 3168 B35 o {11 {1 0,00
DRIIN2% G0 955 T o {1} i 000
D015 3 199 (HF 155 b 0 | 0,00
BI024% 612 MR 4586 % 0 g 0.00
DEH1E 140 s 440 ] ] 1] .00
6025 £36 ME 45T 0 o i 0.0
DEI02% 17932 ERW 149135 1% n 1] 0.00
0015 882 MEN 10,963 a3 i a3 i
eI m )] 1,450 12 0 13 0.00
OEI01% 533 560 86 o :3 (1) .00
6015 IR 24069 [ 1,24 o {7 78 202
071 G0 [+ 533 i 0 1 000
O7f0% ™D 1857 i o {11} (1) 0,00
(RIS 1274 o 183} 23 {003
[T £ m ChH 1511 (] ] 1] tii]
MEC 061024 ERL 31N 5 48 1 0 1 0.00
6025 : fL 30 0 i i 0.00)
61014 T INEMR b o i i 0.00
eI IRW SR %7 i {16) {£€) (o)
O8I02% WO 587 i 0o 0 0 0,00
e G0 1650 1,865 ] 114) {14) 000
OB01% |3 51} AUD 3 3 3 0.00
DEIH0T% g BAL 3 o ] {21 000
BRI e CAD 3558 i 1 0.0
DEI04 182 MR 15,617 ] 1] non
DEra0Is 53 ¥ 1,558 o ] (1] iy

18 PIMCO TOTAL RETIRM STRATEGY FUND
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1 May 2008
led Umroalbed
Sothemet Cumeney 1 Ty 1 Useoalizid Ut bl Appredation’ % ol

Counlesparty Bharih Bes Diolastasd b Bededvod Appeocintion iDofitociis] {Dipeaciatisn) B Aussts
0612025 51,83 G0 1,645 £ 0 5 i) £ ) i

QR035 4R 3 3 180 1] 3 (i}

[ e it Cal 3682 1581 1] i i1 [y

072025 G0 1545 1,283 4 i} 4 QUi

LU gy THE 4,254 129 ] {1 i) QU

0035 WD 1568 £ ] () {6] 00

072085 3 M4 ¥ I46T 0 0 o Qoo

01025 5 HE 1176 0 i 0 0.00

Lirir kL 140 TG 4443 10 1] i[1] Qi

Q82025 CNH 1447 £ i) 1] 1] 0 (oo

OBI2035 WD 2452 758 a (B4} iB) {0.03)

082025 519 e 1,368 0 0 0 0.00

MY D6 2035 W LT b ] 12 1} i} o Qi
Q62025 NN LBE 30 i} i} o QUi

062075 el 4 18 i} o 0 QDo

QR3S £ 63 CHF Fin 1 i} | Qan

OB2075 £ INR; Far 0 o 1} QL0

DEM2075 5 KRW 15415 1 0 1 0.0

ik 12 ] 1,785 a 1] 1] i1}

1002025 BRL 200 £ 45 a (41 ) upo

MGF OBI2075 KEW 531588 376 ] {1a} (1) i
062025 E 13 DR 4523911 N i} 4 .00

062075 550 ERW  T77.05% 12 1] 13 QUi

RiL 082025 1492 CNH 1an 1] 1] 1] QUi
BN 0612075 EBRL 26206 ¥ 4,581 ] o 19 ik}
DEFANTE CHH 1800 1498 0 (21} {21 {01}

062025 R SE8T.720 ] 1} i} L} Qoo

062075 £ 4407 ERL 26, 206 145 o 145 1153

06/ 2025 162 i 143 0 i 0 0.0

06/ 2025 1% IR 2083827 2 ] 1 Qi

Q6 20F5 529 IR 45,796 & o 5 000

06/ 2025 b 11] ERW 1877 1] i o 0.0

062075 157 WD 4 GRS 1 1] | 0.0

i s 30 THE GBY 1} i} ] 0.00

082075 TWD 10,79% 3 a3 1] (38} (8] {0 )

ORF20T5 § 126 Chs i 1 L] 1 0.

S0G Q6205 40 IR 20,603 1 0 ] 1,10
e 062075 1147% E 5,215 ] 43y %) {00
anms E 9,015 £ 13477 &0 0 50 002

112025 PEN &858 232 1] {3) 13 .0

waG OB 035 ¥ 1,163 3 1] L] o 0,00
06/ 2035 WOEN 1,166 ] i} i} il 0.0

062075 5 1 ¥ 1503 1] 1] L1} 0.0

06075 LA 17% 3 i) Q L] 1] 0.0

072005 THE B17 20 1} 0 1] 000

0025 § B ¥ 116% 0 0 [} 0.

QB2075 191 Chi 1,370 0 0 ] 1,00
§ &0 (1180} F 580 {019}

Toal OTC Finasscial Deswative lnstiuments 5 45 1
Tokal bvestmends § 407,478 12071
ahven Current Assets & Linbilities § (95,726) @01}
el Aesets £ 311,692 100,00

WOTES TO SCHEDULE OF INVES suinds in thousands®

A et beslunce mry neflect mctusl amounts toamding 1o ks than one thoussnd
* Secwity bs in defasl
(Al foro coupen soecurity
by Prinijsl amain of security i sdjisted for inllation
(b Comingent comariible ssairily.

(dh Secumilion with an sggraghle Laif valoe of $ 36 W hawe boon plodged . coldlvleral unded the torm of the Maxdor Repurchans Agesoments and'or Global Mestor Bopurdhoa
Agresments as a1 31 May 2025,

Canh of 5,932 hoss boon phadged as collstetal Tor exdhange-taded and matrally deared lEnancial deskal e struments a6 ot 31 May J005.

Cosh of 3270 hew boon pladged & colbseral for finandal derivedive Instruments a5 gevernad by labarmational Seaps and Dervallives. fesodat kon, Inc. nestor ageeements as al
31 May 05

See Accompanying Notes Bnnual Repart | 31 May 2025 19
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Schedule of Investments PIMCO Total Return Strateqgy Fund (cont) 1 Mar 20

Roversa Repur dure Agreamonts asat 31 kay 2005

Pargabie fod
Raswiorsi
Betioing Sl st Mhaluiny Bortiving B plirchiris %ol
Lounterparty fale Dats Lartey Amaing Agrooments Hot ootz
805 4. 250% D05 2025 IS £ {699 £ Qo) 0.23}
4,270 0% I01S L3005 1386} (387} iR
4,280 05 1025 REL L {358) (354} (iR ]
4,300 025 DI 025 1213 B4} .26}
4,350 OHNLI02% PR {483} (B4} (016)
BRC 3650 0005 TeL {621} (6 25} [0, 200}
Tabal Reverse Repurchase Ageements. 5 331y {1.08)

1% Cypristy enaturity ek e pepurchass ageesment
Coliateral {ReosvedkPledged Tor OTC Financial Dot ive It ruments
The: allawarg s & mummsing by counter party of S fin walis of OTC Gnanaal dihatiog indtruments and collatenl iacensdVpledged o 2120 May J02%

Lountaparty
AlD
BOA i
B 54 0 ]
BRC 13) 1] 3
BSH 1 0 1
CER (3830 M [EAE]]
(11 (¥i)] ] (21
FAR i ] 7
GLM (31 i {1
G5T {5} ] ]
D H [ 5
7] 439 R {21)
MEC (113} 0 [
MY 12} 1] [£:4]
MYl 2 0 2
HGF 1 0 1
AL {n [i] in
SN 118 i 15
06 1 i 1
5B {2 i [l

% et enposure sepresents e natrecaivatiefpayable) that woubd be due fromd'so the counberparty in the avent of default See Note &, Barket and Credit Bisks, in the Motes i
Finandial Statemenss for mors mbormation reganding credtand countepanty sk,
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2024 31

2024 31
2(b) 0 0
2(b) 196,641 29,276
4(a) 2 0
2(e) 161 24

720 107
1,552 231
199,076 29,638
4(a) (23) ©)
(902) (134)
(1,375) (205)
6 (25) )
6 (69) (10)
6 @an (©)]
0 0
(2,411) (359)
196,665 29,279
0 0
193,885 28,866
2,595
6,562.00

76.40 11,374
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2024 31
2(b) 8,611 1,282
2(b) 69,156 10,296
4(a) 3,046 453
2(e) 295 44

294 44
30 4
81,432 12,124
4(a) (725) (108)
0 0
(357) (53)
6 (26) )
6 (33) )
6 @ @
(1,604) _
(2,752) (410)
78,680 11,714
8,608 1,282
71,202 10,601
4,197
62.41 6,109
31.70 3,103
422 .64 1,513

20.49 3,051
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2024 31
2(c) 6
6 (817) (122)
7 0 0
6 (300) (45)
6 (200) (30)
0 0
(39) (6)
(1,356) (202)
(1,350) ()
2(c) 3,798 565
2(c) (449) (67)
3,349 499
2(c) 3,115 464
2(c) 60 9
3,175 473

5,174 770
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2024 31
2(c) 443 66
443 66
6 (406) (60)
7 O] @
6 (279) 42)
6 (80) (12)
(1) €))
(15) 2
(805) _ o
(362) (54)
2(c) (2,651) (395)
2(c) (5,473) (815)
(8,124) (1,210)
2(c) 4,979 741
2(c) 3,728 555
8,707 1,296

221 33
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2024 31

Ooooooooooooooooooad

189,963
37,243
(9,364)

0

(26,351)

5,174

196,665

28,282
5,545
(1,394)

0
(3,923)

770

29,279

88,349
4,634
(2,779)
0
(11,745)
221

78,680

205/324
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2024 31

658
207
49
3,169
2,404
616
4
0
0
241
489
0
0
0
0
0
0
0
(58)
(@A)
@
(572)
(345)
€]
641
186
47
2,838
2,548

532
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2024 31 2023 31 2022 31
196,665 29,279 189,963 28,282 166,419 24,776
305,423 338,393 269,912
194,722 28,990 187,541 27,921 164,321 24,464
6,562.00 6,989.00 7,743.00
76.40 11,374 78.01 11,614 84.16 12,530
2024 31 2023 31 2022 31
78,680 11,714 88,349 13,153 94,365 14,049
45,924 4,496 49,270 4,823 54,493 5,334
1,199,428 4,294 906,897 3,247 637,542 2,282
10,899 1,623 12,650 1,883 16,363 2,436
62.41 6,109 64.65 6,329 70.40 6,891
31.70 3,103 32.59 3,190 31.69 3,102
422.64 1,513 286.16 1,024 210.53 754
20.49 3,051 20.54 3,058 22.15 3,298
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2010 12 17
2010 11 18

2024

2013

2013
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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1.50365

5.25585

0.92115

157.14500

32.20925

1.00000
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2019

FNMA

FHLMC

PCs

FNMA

TBA
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GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
PCs
FHLMC
FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
TBA
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NAV
NAV

212/324



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2024 31
2024 31 2024 31 2024 31

3,798 821 1

0 0 (2,652)

3,798 821 (2,651)

207 1,425 12,333

(656) (4,426) (17,806)

(449) (3,001) (5,473)

3,349 (2,180) (8,124)

2,754 963 2

361 0 4,977

3,115 963 4,979
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1 11 1,877

59 452 1,851

60 463 3,728

3,175 1,426 8,707

2024 31
SFTR SFT
SFT SFTR 11
°
°
°
°
2024 31 SFT
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11
2024 24 2024
2024 2024 31

12
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Statement of Assets and Liabilities

FIKICO Tatal PIMCO Tetal
Return Fund Reurn Fund I

Mﬂ{bﬁjﬁ!ﬂﬂ.mﬂ-ﬂ i SRS URT) At At

31 My 2024 31 May 2024
Assels
InvesTmen:s in seourcies SeeMoeldibl 5 0 5 B/
Invesmenss in a~liaes See Hoe 21k} 196,641 33,729
Unrealised apgrecia-ion an “onward “OrEiGN QTENCY COMTACE Sen Nore 4ia) 2 B
Cash See Nose 2ie) 161 244
Recenvabies “of invesmens sold 10 B3
Recehvables "or Fumd unes solc 1,332 0
Jotal Assels 122,076 2647
Liabilities
Unregheed depreniaacn on “orwaid SOreign oumency conTacs Se Noce d4a) (23} [170)
Payable “or svesmens puchased 1202) ]
Payahble “or Func unrs redeemed (1.373) 164]
Apenoed dismnbyson “ee See Noce b [23) 0
ArCcoet managemen “ee See Noe b (69 1]
Accrued agengy e See Noe B 17 ]
D posis Tom coumerpary [i] o
Total Liabilities 241 234)
Net Assels S Mobges s san
Cos: oF iINVesSMBEn-s in SeCuries 5 o s 392
Cos: o imesimencs . a-dies 5. 93885 5 a8
Lnits Dutstanding 2355 =
Met Assed Value Per Unit
Jass Al MiA WA
Class AUD (BRL] ik Hrdy
Class 1 LPY] NiA  JFT 12,3700
Clas | (1P, Hedged) WA P 743500
Class [P Linics Y 636200 NA
ass TRY HA WA
Class U0 Unins b1 ToAD H
Class U5 (BAL) MiA 2]

A zev0 balance may reflem acnedl amousts rounding 1o less than one thousars

The noces on pages 18 1 29 fores an iapgeal pa of these fnancisl Saceemens,

8 PMMO0 LLXEMBOLRG TRLST IV
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PIMCO Total
Rizurn Fund
Hulth-Cumency
Selection Fund Tatal

Mbﬁibﬁk!ﬂﬂ.mﬂﬂ i SRS URT) A st At

31y 2324 31 May 2024
Assels
e men s in ol SeeNoe2ib) S BEI S 9202
Invesmens n a”diaes Sex Noe b 69,136 315,325
Unrealized appredation an “onwand “ofeign oummency tomracs See Mo d4a) 3,046 1,066
Cash See Nose 2ie) 193 700
Recavabdes "o invtsmens sold 94 1,079
Recervables ar Fund unis sold 30 1382
Liabilities
Unreghised deprenaacn on “orwaid Sreign uimency conTacs Se Noe d43) 723) (98]
Payable “or svesmens purchased 1] [802]
Payable “or Fund unis receemed IESI} (1, 796)
Aperoed disribuson “ee See Neoe b (6] 131]
ACcoer managemen “ee See Noe b [33) (103}
Accrued agency e See Noe B {7 24
[eposiss ‘Tom coumerpary {1.604] {1,604]
Toial Liabilities E,?gz} 13,3497
et Assels 5 78680 %5 329,738
Cos & inves-men=s i securiies 5 BEOE S 8300
Cos: o imesimencs m a-ires I = S S L
Lnits Dutstanding 4,197
Het Assed Value Per Unit
Jass Al AUD B4
Class ALD (BRLI AUD 3LTD
Class | 1PY] Mia
lass | 1P, Hedged) MiA
Class IPY Unis . ha
ass TRY TRY 42284
Class USD Linizs i
Class U50 (8AL) 5 2049

A zev0 balance may reflem acnedl amousts rounding 1o less than one thousars
The noces on pages 18 1 29 fores an iapgeal pa of these fnancisl Saceemens,

See Accompanying Notes Annual Report | 31 May 2024 9
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Statement of Operations

FIKICD Total PIMCO Tetal

Riturn Fund Rezurn Fund |1
Shansuars v thousandy) Year Ended Year Enced

31 My 2028 31 May 24
e oeme
Inezes: income Seehoeli 5 B S a3
Tozdl Income b 13
Expenses
Managemen: “ees See Noe 6 {817 ]
Taxe & abonnemen: See Hoe 7 ] ]
Digribuon “ees Gee Noe B {300) 0
Agencyees SeeMNoeh 1200). 0
Inedes: expense 1] 0
Orherees 139 o
To-dl Expenses. 336 . 3
Het Investment h‘mﬂEE““I EI,@ EL
Bes realised gain/Mloss) animesmens S Nooe 2ic) 3,798 B2
Me realised gaindfoss] on “orward “oren curency ComTacs and “oreign curmenty See N 2cl (445] £3.001)
Het Realised GaindiLoss) for the Year 3,349 {21801
Ne change in unrealisec apprecimionivepreazion) on invessmenss 3ee Nz 2] EARES %3
Me: change in unreakised apprecaiondepredaton] on “ofward ‘oreign curmency conracs and “oregn

CUTENTy See Mo 2ic) B0 463

Het Change in Unrealised Appreciation/{Depreciation) for the Year 31175 1426
Results on Operations for the Year 5 3174 5 [731]

A 2ee bialance raoy reftlerr Sonadl amounrs eounding to less than one thoyaed

The moites on pages 18 1 29 foms an Eavgeal pam of thess Fancisl e

10 MMO0 LLXEMBOLRG TRLEST IV
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PIMCO Total
Riturn Fund
Hulth-Cumency
Selection Fund Tatal
£en SusI B thutands) Year Ended Year Ended
31 My 2028 31 My 2024
I oeme
Ineres: income SeeMoedil 5 L EA Y an
To-d Income 2 ll 3
Expenses
Managemen: “ees See Noe 6 (406] 11,223)
Taxe & abonnemen: See Hoe 7 ] (4]
Diribuacn “ees see Noe & @rs 375
Agencyees SeeMoeb B0} 280
Ineness expente 121) 1]
rher “ees 113) 134
Toed Expenses. (803) L1
Het Investment h‘mﬂEE““I @ 1] ESE
e realised gain/lass| on imvestm encs See Nooe 2icl 2,631] 1,968
Me realised gaindfoss] on “orward “oregn curency comTacs and “oreign curmenty See N 2cl 12473 i8.523)
Het Realised GaindiLoss) for the Year (8,124] (5,333
Ne-ichange in preeclizc spprcizindepredion] on imesmen s see Hoe 201 4,579 a7
Me: change in unreakised apprecaiondepredaton] on “onward ‘oreign currency conracs and “oregn
CUTENTy See Mo 2ic) 3.728 #2510
Het Change in Unrealised Appreciation/{Depreciation) for the Year 8707 13,308
fesulls on Operations for the Year b 21 % 4,864
A 2ee bialance raoy reftlerr Sonadl amounrs eounding to less than one thoyaed
The mates on pages 18 1w 21 fomn an Etegral pam of thes Faanciyl Saeemeet:
See Accompanylng Notes Annual Report | 31 May 2024 11
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FIKCO Total PIMCO Tetal
Riturn Fund Resurn Fuad 11

e suans i thausand) Year Ended Year Encled

31 May 108 31 May 24
Met Asseis al the Beginning of the Year 5 185563 % B3, 544
Proceeds Tom unns isued 3r.243 0
Disribuon paid (9.364] 2212
Proceeds Tom reimesmen: o dsTibuion (L] 2212
Paymens on wnis redesmed 126.351) (8,400
Resuls on operarions “of e year 311 [731]
Net Asseis at the End of the Year 5 186663 S 413

FIKICD Total

Return Fund

Multi-Curmency
Selection Fund Total

Samspatt m Soobmd Yoar Ended Year Enced

31 Mhay 2024 31 May 2024

Net Assets al the Beginning of the Year

S 88345 5 34183

Proceeds Tom unis issued

Drsnbuzen paid

Procesds oM fammement & deTibirion
Paymens on unis ecesmes

Resuls on operacions ‘or e year

Met Assels at the End of the Year

4634 41877
(2,779 114,333
0 212
L1l i
24 4,564

5 JEEED 5 329,758

A 2o balanoe reay roefler acwal amousis rounding to less tham one thousard

The notes on pages 18 t 21 form an istegeal pant of these financial statomonts

12 MMOO LLXEMEBOLRG TRLEST IV
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Statement of Changes in Units Outstanding

PIMCO Tetal
Rezuen Fund
PIMCO Total  PIMCO Total  Multl-Curreney
Return Fund  Return Fund || Seection
SN oali B thSusandy) Wear Eacled Year Ended ‘Year Ended
31 My 2004 1 May 2024 31 May 2024
Units Culstaniing al the Beginming of the Year
_ Class aio WA WA B3E
Class AUD (BRL) MA HiA w7
Class | {IFY) iR 385 Hid
Class | iIPY, Hedged] MiA 00 NiA
Class IF'Y Unics a9 K A
Class TRY MR MiA 3,168
Clags USD Urics 2404 N HA
Class UshiBAL iR MR 11
Unics isseed dunng the year
Class 4D A MEA 41
Class A0 EAL] M MR 1]
Class | UPY) MR 1] N
Clags | UPY, Hedged] M 1] LI
_ Class IPY Unes 1] hrdy A
Class TRY WA Wi 41
Class USD Unes 485 Hiia, Wi
Class USDH{BRL) MiA WA 1]
Unis issued Tom renvesmem: o disTibuons
Clazs MU0 HiA HiA il
__ Class AUD (BRL) WA NA o
Class | UIFY) MR 29 A
_Class | UPY, Hevged) WA 8 Nt
Class IPY Unrs 1] N NA
Clags TRY MR MiA 1]
Clags USD Uprs 0 s A
Clazs UsD gL M M o
Unizs redeamed dunng the year
Class AuD WA WA 158]
Class AU0 BAL) MR MIA 1)
Class | (Y] B (81] A
Clags | (P9, Hedged) LY 43 Wi
Class JPY Ures {2 s, A
Clags TRY WA MiA 1572
Class USD Unis (343] i WA
Class UsD(BRL) HiA WA (B4)
Units Outstanding at the End of the ¥ear
~ ClassAUD = LR, £ 5
 Class AUD (BAL) MiA NiA 186
Class | (1PY) MR ExE| NI
Class | 1P, Hedged) Hia 137 N
Class IPY s 47 WA, NA
Class TRY M A 2838
Class USD Upns 248 iR Y
Clazs US0iERL HiA MiA 32
A 2000 balance ray reflea acneal amouets rounding 10 less than one thoysand
The naces an pages 18 10 21 form an integeal par of these financial Sacements.
See Accompanylng Notes Annual Report | 31 May 2024 13
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Statistical Information Laaidnats
FIMCO Tetal Retum Fund
SN UL B IO BTEET P VR A UMED Asoal Asat A5
31 May 2024 31 May 2023 31 May 2022
Het Asseds 5 196,665 S 189963 5 166,419
e Asses in JPY iy W05423 Y 33839 Y JeB52
Me: Assess in L5D 5 194722 5 187,341 5 164,321
Net Assel Value Per Unit
Class IPY Linis Pt B362O0D. IPY  BOB900 PY  7M3.00
Class U5 Unis 5 B4l 5 TEm 5 B.G
FIMCD Totall Return Fund Il
SN SUACL IS R S0TINAL BetERT B 1 SO URE) A HL AL Sl A% &l
31 Wy 2004 31 May 1023 1 May 2023
Het Asseds 5 4413 5 BI3H S 73110
Ne:Asses i 1PY Y BI06TT Y 8TROS PY 9662510
Net Assel Value Per Unit
Caw P CIFt 1222700 JPY 1103900 Y 10,508.00
Class | 1P, Hedied) JPY 743500 JPY TRATO0  IPY 238000
PIMCO Total Return Fund Multi-Currency Selection
SN SURL P N U AL BETEDT B8 VA S0 ) - :;II!“‘ 3 ul:!l;un. 31“’:;1'p2}
et Assets 5 J8650 5 88348 5 94,365
Me Asses in AUD ~AUD 43934 AlD 45270 AUD 31,493
et Asse in TRY TRY 1199428 TRY 90689 TRY 63742
Mee: Asses in LISD 5 10898 € 12630 S 16,363
et Assel Value Per Unit
Qass ALD _AUD 6241 AN GAES AUD M40
s i st I P S S L I
Oan THY_ T ARG8T GG TRE aM.S
Oas U0 (88L) s WA s WM s B3

22 MM LLXEMBOLRG TRLST IV
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1. GENERAL INFORMATION

FIMCO Luncemboueg Trust IV {the “Fund™) is 2 mutual swesiment fund
{"fonds cornmun de placement” ) organssed under the laws of the Grand
Duchy of Luxerbowg a5 an unincorporated co-proprietarship of fs assets.
The Fund is manzged in the interest of its co-ownees (the "Unitholdess™) by
its masnanement campany and Alternative Investment Fund Manager, PRCO
Global Athisors (Lieemboung) 5.4, (the “Manzgement Company” or the
“HIFM "}, & compeny incorporated under the Baws of the Grand Duchy of
Luemibaurg 2nd having its registered office in Loerbaung. The 25t of
ihe Fund, which are held in custody by $121e Steet Bank Intemationa|
G, Lueerrbaurg Branch (the “Depositary™), zre segregated from those of
fhe AIFM. The Fund 15 orgénised in Lucembown pursuznd 10 Pt I of the
amended Law of 17 December 2010 concerning Undertakings foe Collective
Irvesimend, 25 amendad,

The AIFM was incorporated on 18 Nowerber 2010 2nd 15 the AFM of the
Fund under Chapter 2 of the Law of 2013 (the Luembouyg law of 12 July
2013 on aterngtive investment fund managers, 25 may be amended fom
e 10 time [ihe "Law el 201371 Onbehalf of the Fund, thie AIFM may
issue different series of units (“Units™) which zre related to specific
porticdios ol et (each @ “Subfund” ) established within 1he Fund. The
Sublunds are stucted a5 funds which prirerily Invest lhrm?’- 2 Mz stes
Gl

Feader structure (25 defined in the Prospectus} s the PIMCO Total Retwn
Strsteqy Fund (the *Taiget Fund ™).
Currently 1hres Sublunds 2re open:
B
M0 of the Subiund Sarey bcapticn Dats
PAC Toral Reourn Fund fthe *TRE Subtund ") $ 16 Docomber 2010
FRACO Total Retum Fund Il (the
“TRF Subéund 1%} § 25 October 2013
PRACO Totad Regum Fund Mult-Cureency
Selecion (the: ™ TRFMS Subfund*) § 16 Decomber 2010

2. SIGNIFICANT ACCOUNTING POLICIES

These annual inencid satements ane presented in scoordznce with
Luxemibourg Fegal and regulztory requinements, The preperation of fnanaz|
statements, in accordance with Luembouwg requitemerts, teguires
rranagerrent 1o make estimztes and assumptons that aflea fe reported
amoumts and disclosures in the finanasl statements. Adual results could
difies fram those estimates,

All 3migaes have been rounded 1o the nearest thousand, unless otherwise
indicated. A 2o balance may reflect actusl amounts rounding 1o less than
one thousand. The Schedule of Imestments of certam Sublurds may hold
tansterable securities dsplaying both 2 nil par velue and nil fair value
when the sciusl panwilue 2nd far value aincuems e rounded 1o the
neaest thousand,

(a) Determination of Net Asset Value per Unit

The Net Asset Value { "MAY™ ) per Unit of ezch Subfund is expressed in
1.5, Doollar. Thie MAY fof each Subfund shall nonrally be calodated 21 the
dlose of regular trading inarmally 4200 par U.5. Ezstern Tirme) on the
Mew York Stock Exchange (the "NYSE™} on eadh “Business Day” (each 2
“Dealing Dy}, A Business Day shall be any day (secept Saturdzy and
Sunday} an which benks in Lwembouwng and the State of Cabforris of the
United States of America and in Japan aswell 25 the NYSE 2re open

for business.

{b) Security Valuation

Investments in the Target Fund zre valued 21 its reported MAY. The Fund will
namally use pricing dats for equity securiies receved shartly ahter the close
ol the gzl markets 2nd do not nommally take inio sccowunt trading
dearances or setilements ihat take place after the market dose,

Shart-term investments having 2 maturity of 60 days or less are genarally
walued 31 amarssed costwhich approornates far vales,

18 MMOO LLXEMBOLRG TRLEST IV

(c) Securities Transactions and Investment Income

Securities ransaclions are reconded 25 of the rzde date for financial
repaning purpases. Securtties purchased oo sold on 2 when-issued or
delayed-delivery basis may be settled 15 days or more aher the trade date,
Reahsed gans end losses from securiies sold are recarded an the identified
cost bass, Dvidend income i3 recorded on Hie ex-dhidend date, extept
certain dracends rom Soreign sequrities where the ex-dividend date may
have pasoed, which are recorded 2 soon 25 the Fund & infarmed of the
ex-dividend date, Interest income, adjusted for the acoreion of discoumts
and amortisation of premiums, s recorded on the accruel bees from
settlement dite and caleulated wsing an etlective interest methodalody, wath
the exception of secunties with 3 dorward starting eflective date, whete
interest incoerie is tecorded on the acoruzl basis from effective date using an
ehective interest methodalogy. For convertible securities, premiamg
atiributzble to the comvwersion festure 3re not amortised, Estimated1ax
hizbiktes on certzin forsign securtses zne recarded on 2n accnssl bass and
are reflected 25 components of inferest income or & net dhiznge in urrezlised
appreciatonddepred stion) on investmients on the Statement of Operations,
#5appropnate.

Dbt abligations may be placed on non-aconosl status and related imenest
income rmay be reduced by ceasing currend acorusls and warsng off interest
recerzble when the cofection of 2ll or & porfion of inferest has become
doubitful based on the consistently applied procedures. A debit shligation i
remaved from non-zconuz! status when the issuer resumes mieres! payments
of when collecizbility of interest & probable,

{d]} Distributions
The AIFM may decide 1o diswibuze some or all of the income 2ndior capaal
ains znnually or inintedm dstribations, or may deade not 1o efleq
tributmns for & gven year, and instead scoumulate such income andror
capital gaims in the MAY per Unit of 3 pericular Subfund or dass of Units. Al
Units ¢d 2 pariicular dass are emitled to participate equally o the profits and
dividends made inrespect to that dass. in the event of § decision made to
pay dvidends, payrent will be effected a5 soon 23 ressonebly pradicable
after the deaisin. Distributiors paid on Units with anex-date duing the
bnancial year zre recognised Statement of Changes in Met Assens 2nd the
reirvestment of distrbusons, being the pertion of total distibations which
ane ranvested in the Sublund, are 2l reogrised in the Statement of
Changes in Net Assets.

I czse of PIMCO Total Reium Fund 2nd PIMCO Totz| Retumn Fund hMuki-
Currency Selection, under nommal droumstances the AIFR intends 1 declare
distribistions at the Lxst Dealing Day of ezdh month 35 2 recoed date by
consicenng the iwestmen income 2ndfol capazl gams. Additions|
distributions may be declaned 25 the AIFM deems 2pproprizte,

Irv case of PIMCO Total Retum Fund I, the AIFK intends to declare
disteibutions on 3 maonthly basis of 51 ather Time(s) 1o be determined by fhe
AIFKi by coreidering the income gaans andior capitz] gans, Additionsl
distribustians may be declzred &5 the AIFR deems appropazte,

WUnder nomezl aroumstances, the AIFM does not intend 1o make drstrbutions
with respect o the net inve siment income or capital gain attibutable to the
Accumulation Class Units, if any. Accordingly, the net investmen incorra
and capitzl gains of the Accumulation Class Units wall neither be dedared
ot distributed, However, the NAY pes Uini of the Acourulziion Class Units
will reflect any net investmant income o capinal gaing.

(&) Cash and Foreign Currency

The presentation curency of the Subtunds is U5, Dollar, The presentztion
ourrendy of the Fund i .S, Doflars. The market values of foreign secunties,
currency haldngs 2nd oter 23sete and habdnies, which are not
denomingted in @ Sublund’s presentaion currency, are translated intg their
respective curnency based on the current sechange r21es each bugnes day.

Fluchsations inthe vake of ourenoy haldings and other 2ssets and liabdites
resutting froen changes in exchange ra1es are ecosded 24 unnehised foregn
QuETENCY appredstions of depreciztions, Realised gains or losses and
unrealsed appeedations of deprecations of iesiment secunities and
incorme and expenses zre tranglated on the respective dates of such
ransactions and the reporting date, respectively, The effects of changes in
faretgn currency exchange rates an investments in securites are not
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1 Kar 1924

segregated on the Statement of OperzSons from the effects of changes in
marked peices of hose securities, but are induded 'with the net realised and
unrezlised appreciztion o depreciztion on foreign curency.

The following 12ble redlects the michange rates used to convent tolLS. Dollar
bzlances in the investments and other 2seets and lizhilitses denominzted m
currendes other than WS, Dallars,

Frassatation Cusrency

areign Currency ush

ALD 150365
BRL 5.23585
ELR for &} s

P o i) 157, 11500

Thf 33 20925
LD for ) 100000

{f) Transaction Costs

Trangs chian custs are custs incurred 10 soquire investments, They indlude fees
and commissions paid to agents, atvisers, brokers @nd dealers. Trangction
osts are induded on the Statement of Operations within Mel realised gain/
flassh and Met change n unreslised appréciasond depreaation) on
investments, Net rezlised gaindllossh snd Ne1 change in uneealised
apprediation (depreciation} on farwerd foreign currency contracts and
Teaeign curency. Foa faed income secunmies 2nd cartzin denvatives,
fransaction costs e not seperately identifiable from e purchase price of
1he security and thesefore cannot be disdosed separately.

3. SECURITIES AND OTHER INVESTMENTS

(a) Securities issued by U.5 Government Agences or Govemment-
Sponsored Enterprises

Certzin Subtunds may invest in securities of U.5, Governmen agencies or
governimient-sporsared enterprises, LS, Government seousities are
obhgavons of and, in certain cases, quaranteed by, the LS, Gavernment, it
agendes of instrumentaBies, Some LS. Govemment sequrities, such as
Treasury bills, notes and bonds, and securies guarantead by the
Govermment Mafonal Morgége Associaton ("GMMA™ or “Ginnie Mae"},
ate supported by thi full 1asth and aedit of the 1.5, Gavemment; othes,
suth 28 these of the Federzl Home Losn Banks, 2re supported by the nght of
1hee issuer 10 bomow from the U5, Department of the Treasury (the

LS. Trezsury™k; and eihers, such as those of the Federal Nationa
Mortgage Assoaztion (“FRMA" o “Fanne BMae"}, 2re supported by the
discretionany authority of the U.S. Govemiment 1o purchase the gency’s
abligtions. U5, Govemment seourites may indude 2o caupon securnies,
fern coupon secwities do not distibute interest on 2 curent basks and tend
10 be subject 1o 2 grester risk then interest-payng sequrities.

Government-refated guarantors [Le., not backed by the ful faith and ceda
o the L5, Government) indude FNWA and the Federal Heme Loan
Bortgage Corpoeation ["FHLMC™ or "Freddie Mac"), FRMA s 2
gavernment-spordored coparatian. FNMA purchases conventional (.e., not
msured or guzranteed by amy govemsment agency} residential mongages
trom a list of 2pproved seller/senvicers which include state and federaly
chartered savings and Inan 2ssooations, mutuzl sing banks, conmerc|
banks and cednt undons and mongage bankess. Pass-through secuntes
wsgued by FRA are quaranteed 25 1o timely payment of principal and
inferest by FNBA, bunt 2re not biacked by the full Bzith and oeda of the U5,
Government, FHLMC issues Participation Certificetes ("PCs™, which are
pais-through secunties, exch representing 2n urdivded intered in 2 poal of
residerttizl mortgeges, FHLMC gusaantees the tmely payment of imtesest and
ultimate collection of prncipal, but PCs are not badeed by the full fath and
cradit af the U5 Government,

In June 2019, FAAAA 2nd FHLMC started issung Urefiorm Morigage-Badeed
Securities in place of then cument offerings of TRA-eligible securmies (the
"Single Security Intiztive ™). The Single Seaunty Initiztive Seeks to supporn
the overall liquickty of the TBA marked and aligns the charactenstics of
FHMA snd FHUMEC certficstes, The effets that the Smgle Security Initiative
eray hiave on the market fos TBA and ather momgage-badeed saqurities

are unceriain.

Roil-timing strafegies cznbe used where the Subfund seeks o extend the
exgiration of maiunty of 3 postion, sudh 25 2 To-Be-Annourced {*TBA™}
sequity en an undedying 258, by cloging out the pastion before sqiration
#nd opening & new position with respect 1o 1he same underdying 2sset with 2
later eepiraton date, TBA secunities purchased of sold re refected on the
Stztement of Assets 2nd Liahilities 25 2n 2338t or lizbility, respecively.

(b} When-ssued Transactions

Certain Subturds may puschase or sell securities on @ when-issued basis,
These Trensactions 2re made mnditionally because 3 secunty, slihough
sifhcased his nat vel been wed in 1he maiet Trantsctons 1o puichse
or sell securities on 2 when-issued basis mvolve @ commitment by 2 Subfund
1o purchase of sell thew cegurities Tor 2 prodeterrrned price of veld, witkh
payment and delivery tking place beyond the customiary setiement period,
A Subfund may sell when-issued securities belone they are delivered, which
mezy resullin g realised gain o loss,

4. FINANCIAL DERIVATIVE INSTRUMENTS

The following disclosunes contain information on how and why the centzin
Subfunds wse fnznasl denvative instuments and how finandiz! dervatve
instruments atfect the Subfunds” finendal position and resudts of operations.
The firgndal denvative ingtruments outstanding 25 of year end & disdesed
in the Schedule of Investments znd the amounts of relised and changes in
urdezlised appredations and depreaiztions on finznd 2l dereeaive
imstruments during the year, 25 disclosed in the Statement of Operations,
serve 2% indicatons of 1he wlume of financial denvs e actity for

the Sublunds,

{a) Farward Fareign Currency Contracts

Certain Subfunds may enter info foraand foreign umency contracts in
connection with sefifing plznned purchases or sales of secunities, 1o hedoge
the cunency exposure assodated with some or 2ll of @ Subfund's securities
of & @ part of an imvestment strategy. A forasand foreign oumency contrad i
anagresment between twe perties 10 buy 2nd @ 2 crrency 31 2 et prce
on & futwre date, The marke1 value of 2 forward foreign currency contract
fuauates with changes in foreign aurency exchange rates. Farsaed foreign
currency cantracts are marked to madeet daily, and the change in vahe i
recorded by @ Sublund a5 2n unreslised appreciation or depreciation,
Realised gans or losses are equal 1o the difference between the value of the
contract 21 the time it wa s opened snd the value 21 the fime it was dosed
and zre recorded upon delivery or receipt of the currency. These contracts
mezy irvohve mateet nokin exeecs of the unrezliced sporediztion ol
deprediation reflected on the Stztement of Assets and Lisbilfties, In addizon,
# Subfund could be exposed 1o nsk if the counterpanies are unabde to meet
thie teairs of the ontracts o0 if the value of the cerendy changes

urfavourably o the base currency, To mitigate such risk, cash or seowities
may be exchanged s collzteral pursuant 1o fie teims of the

undeslymg contracts,

Cetain Suburds issue hedped dasses that enter into forward foreign
qurrengy contracts designed 1o offset the ettect of hedging 21 the Subfund
lave| in oider %0 leave the hedged dass with an expasure 1o qutendes other
than the U.5. Dolar. There can be no guarantes that these class specific
foramand foreign oumency contracts will be successtul,

5. MARKET AND CREDIT RISK

The Subfunds iwest substantizlly 2l of their asset in e Target Fund, the
rigks zssocizied with investing in the Subkunds are dosely relzsed 10 the nigks
assodated with the secunties end other mwesiments held by the Tanget
Fuind. The abdity of the Subfunds to achisve their investirent abjactives sill
depend upon the shility of the Target Fund to achieve ifs respective
investerient abjectives, Thete czn be no assurance that the investment
abpective of the Taiget Fund will be achieved. The Subfunds’ MAY wall
fluctuzte in response to dhanges in the respective NaVs of the Target Fund
in webech it irvests. The exiend to whidh the invesiment perlarrance znd
risks ssocizted with 1he Sublunds comekste to those of the Target Fund will
depend upen the sxend to which the Sublunds’ assets ane allocated from
timie 1o tire far mvesiment in the Target Fund, whid wil vang. Investing in
the Target Fund invodves centzin sdditional expenses and 1x results that
would not be present in 3 tirect investment in the Target Fund.
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The investment performance depends upan how its 3ssets are allocated @nd
rezllocaied according to the Subfund s 2ssel alocation targets and nges. A
prinapsl osk of mvesting ineach Sublund 15 that e Subhmd's 25t
allocztion sub-adviser will make less thenoptimel or poor 2s5et allocation
degsions. The assel slocation sub-zdhiser attempts 1o ident fy mvesiment
dloeztions for the Targel Fund that will peovide consistent, quality
perfomiznce Tor the Sublunds, but fhere 15 no guarantee that such sllocation
Techrgues will produce the desned results,

. FEES, EXPENSES AND RELATED PARTIES

& Subfund may be sulyect 10 managerrant and 2genofdsinbution fees
paysble 3t the following annuzl 1etes inthe table below (stzted 25 2
percentage of the average daily net assets of each Subfund's respective
dasses 1xken sapaiately).

Uratodders 2 2lso subject 10 20 initial sabes charge based on the
amount subscibed:

Managemenl  Agengy  Disirbutlea il Sales
Fiw

Sukdund Fae Fan Charge
_TRF Subtued i
Class LSDLnits DA% 0NN 01N Lpwd00%
Clazs II'Y Linig 011% DA%  015%  Lpwmli%
_TRF Sutrtund If
Class I MAT WA WA M
Clags U0, Hedged) BA® Mg, Heay i dad
TRAMS Subfund I S ——.
Clags AL % CA0% CI5% Lpno 200%
__ Class ALD [BRL) DES% OO0 SN Lpro 350N
_ Clags TRY B55% COC% 5%  Lpto 3.50%
Ciazs LELIBALY D654 DD%% G454 Lo 3604

*  NoManagement Foos ate payabile to the AFM in respect of the Class 1M and
Class | (IPY, Hedged). The Pacific Investmoent Management Comparry LLC (the
“Imoestment Miarager™ ) will be paid out of the management fees payible by
imsgrsazrnca wehiches which invess in TRF Subihund 11

The Irvestment Manager shall be responsible for paying certzindees of the
Fund. These fees would indude fees paid to the Deposiary and centrad
sdminstrztion agent. The Investment Manager shall akio bear fees and
expenses in wnneciion with on-going routing legsl, audit snd tax sevices a5
well 25 cortain unithedder serdang functions induding preparation of routine
uritholder reports and commiunications,

Each of the Sublunds (except TRF Subhmd 11} pays the Agemt Compzny and
Distriburtars & manthly asset-based fee (the “Distibation Fee ™), socued deily
and payzble inarrears as of the dose of business in Lucembearg on the fast
Business Dy of each cslendar mranth,

7. TAXATION

The Subrhunds are $ibyect 10 Lusembaurd 3w with respact to thaif tx status,
Unider legislatean and reguations qurrendy prevaiking in Lusembourg, the
Subfunds are subjedt to 2 subscnpion 12 ("toce d'abannement™) an ther
rel zssets of 0.01% per annum for 21 nstiuimnal dasses, snd of 0LOS%
per annum: for #ll non-institutionzl dasses, celoulzted and payable quarterly,
This 12x 15 boane by the Subfunds, The Subfunds coflect the income praduced
by the securities in their portiols atter deduciion of any applichle
withhiolding tax i the relevant counines. Assets invested in thie Tamet Furnd
are nof subjedt 1o the taee d'zbonnement,

£, REALISED GAIN/LOS5) AND NET CHANGE IN UNREALISED AFFRECIATION/(DEPRECIATION)
The rezlised gainfilossh and net change in unrezlised appreastionf{deprecation) oninvestments, fonwsid foreign currency conwacts and foresgn currency for

the finencial year ended 31 May 2024 are presented below

Smmsuns i thossadsg

Hegeealised gain on imeaments

PEMCD Totel
Retam Faad
PO Talad PIMCD Total Ml Sumeacy

Wear Ended  Year Ended Vear Eaded
TIMay 20N 31 May 2004 31 May XM

i} e §an b 1

Het realised flosc) on Inve<tmonts i} [ [2652)
Het realised galniloss) on investments 3ims fid | LLEST)
Het realised gain on forvand forsgn cumency conracts and forcign turrency 07 1A% 12338
Mot realised Mossh on torsard forclgn curency contracts and forchgn curtency 1656] 1126) 17,8061
et realised gainflossh on forward forelgn currency condracts and fereign currency M 3,001) 15,473
Wit realived gainilais) far the Year ELC] 12,1800 {8,124
Mecchange inursealied apprecistion on invrsoments 23 463 .
Het change in unmaliscd [depeecation] on imvestments 361 & 4877
Mt change in unnealised appreciztion{depreciation) an investments ins 463 A5G
Met charge inureeaksed appredition on Porwaed foscign aurrency contraces and forclgn tuency : 1 n 187
Nt change in U repalyed [gl!ﬁﬂ."ﬁﬂﬁﬂl-'ﬂ on foryined fareign Cummency contidets snd geeign qurmney ﬂ_ -’I'Eg_ Iﬁ!
Mes change in unrealized appreciatien’{depreclation) an fonvard farelgn currency centracts and
fereign eurrency B 453 3728

Hes Change in Uneealised AppreciationfDepreciation) for the Year

§ 315 i 192§ 8nd

20 MMO0 LLXEMBOLRG TRLST IV
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9. REGULATORY AND LITIGATION MATTERS

The Fund is not named 25 3 defendant in any material isgation or
aibiration proceedings and is not awsne of any material hygation of claie
pending o threstened against i,

The foregoing speaks only 25 of the 31 May 2024,

10. SECURITIES FINANCING TRANSACTIONS REGULATION
Sequrites Finanang Trardadtions Regulation (“SFTR"} requines reporting ard
disclosures for Secuities Finandng Tramsactions (SFTs™) and 10t return
SWEpS. 5FTs are speafically defined 25 per Artide 3011} of the SFTR

25 Tollows:

*  arepurchaseteverse nepuichase aoreement,
+  seguritied of commodites Iendmgfgmrumng.
* 3 buy-slibade or sale-budrack anseclions, of
+  armargn lendng vansackon

Ag 31 31 May 2024, rone of the Subfunds held SFTs o ot metum sasps.

11. SIGMIFICANT EVENTS
On 24 Jerwary 2024, Thomas Meil Cofier resigned froem the Boaid of
Dinecioes, effectve 02 Februzry 2024,

On 07 Mardh 20.24, Jens Hzrimann resigned from the Board of Direclons,
efiective 31 March 2024.

Other then the above, there were no gther signafrcant events dutng the
fnancal vear.

12. SUBSEQUENT EVENTS
There were no subcaguent events 2f1er the finanoal yesr endl

Annual Hnaor'r] 31 May 2024
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2025

191,678,354.98

28,537,073,489

1,088,898.16

162,115,158

190,589,456.82

28,374,958,331

2,436,570

78.22

11,645

182,067,260

1,034,299

181,032,961

28,001

6,465

34,817,540.24

3,408,289,014

100,319.05 9,820,232
34,717,221.19 3,398,468,782
550,831

63.03

6,170
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1,939,951,685.92

6,945,027,036

5,589,541.98 20,010,560

1,934,362,143.94 6,925,016,475
2,747,130

704.14 2,521

9,066,757.51

1,349,858,858

26,123.86 3,889,320

9,040,633.65 1,345,969,538
419,264

21.56 3,210

5,561,441.05 544,409,464

16,024.06 1,568,595

5,545,416.99 542,840,869
163,075

34.01 3,329
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L-1855 J.F. 49
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2025
4,501 8,529 3,751
5,444 1,000 174,470 4,501
1,000 17 4,470
2020 3,000,000
2021 3,001,000
2022 4,501,000
2023 4,501,000
2024 4,501,000
2025 4,501,000
2025

24
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2010 125 2
2013

2010 2013
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2025

980,445,124.30

1,826,379,774.66
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328

23 103

2025 30
148.88
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2024 12 31
2024 12 31 2023 12 31
4 732,486 109,053 732,486 109,053
4 732,486 109,053 732,486 109,053
1,090,669 162,379 1,232,894 183,553
2.2a.1 1,018,340 151,610 1,160,565 172,785
2.2a.2 72,329 10,768 72,329 10,768

36,164,017 5,384,099 29,616,428 4,409,294

2.2b 16,409,705 2,443,077 14,052,472 2,092,132
16,409,705 2,443,077 14,052,472 2,092,132

2.2¢,3 956,565 142,413 992,655 147,786
18,797,747 2,798,609 14,571,301 2,169,375

2.2d 39,755 5,919 48,271 7,187

38,026,927 5,661,449 31,630,079 4,709,086
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2024 12 31

2024 12 31 2023 12 31

15,575,627 2,318,899 12,780,612 1,902,778

4 5,098,088 759,003 5,098,088 759,003
4 2,686,434 399,956 2,686,434 399,956
980,617 145,994 551,602 82,123

4,015,473 597,824 1,869,329 278,306

4 2,795,015 416,122 2,575,159 383,390
2.2e 772,086 114,948 1,397,936 208,125
2.2f 21,679,214 3,227,601 17,451,531 2,598,184

21,679,214 3,227,601 17,451,531 2,598,184

38,026,927 5,661,449 31,630,079 4,709,086
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2024 12 31

2024 12 31 2023 12 31
2.2g, 2.2h, 5 7,111,278 1,058,727 6,413,764 954,881
9 (1,959,653)  (291,753) (2,144,727)  (319,307)
(1,715,513)  (255,406) (1,867,616)  (278,051)

(244,140) (36,348)  (277,111) (41,256)

6 (1,580,116)  (235,248) (1,280,944)  (190,707)
39,038 5,812 63,158 9,403

39,038 5,812 63,158 9,403

886,962 132,051 748,118 111,380

886,962 132,051 748,118 111,380

(763,690)  (113,698)  (469,220) (69,857)

(763,690)  (113,698)  (469,220) (69,857)

7 (938,804)  (139,769)  (754,990)  (112,403)
2,795,015 416,122 2,575,159 383,390

2,795,015 416,122 2,575,159 383,390
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2024 12 31

1915 10 1915
société anonyme 2010 11 18
LLC 2010 12 17
2010 125
2013 12
1536
12 31
2010 125
2011
AIFMD
AlFs
2013
2011 2011 61 EU
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013
2024 12 31

fonds commun de placement-fonds d"investissement spécialisé

placement
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2013
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fonds commun de
placement PTRSE

2024 12 31 PTRSF
AIFM
société

en commandite simple

PCOF
sociéte
en commandite simple
PCOF
société
en commandite simple PBF
société
en commandite simple
PBF
société en
commandite spéciale PIMCO
PIF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PIMCO
RAIF PIF
société en
commandite spéciale PIMCO
PCOF
société en
commandite spéciale PIMCO
PCOF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PAF
RAIF PAF
société en
commandite spéciale
PBF
société en
commandite spéciale PBF
société en
commandite spéciale Société d"Investissement a Capital Variable-

fonds d"investissement spécialisés
ADF
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société en

commandite spéciale

PCOF
société en
commandite spéciale
PCOF
société anonyme
VCM
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO Co-I
société en
commandite spéciale
EDCO Co-I
société en
commandite spéciale
PCREL EUR
société en
commandite spéciale
PCREL Non-EUR
société en
commandite spéciale
PCREL
société en
commandite spéciale DCSV DCSV
société en
commandite spéciale
PLC
société en
commandite spéciale
PLC
société en
commandite spéciale
PLC

2010 2013
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80802
28

2.1
Lux GAAP

2002 12 19

2.2

a.l

20
20

a.2
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AEI
2024 12 31
1.0355 2023 12 31  1.1047 1.2524 2023 12
31 1.2748 0.0064 2023 12 31  0.0071
2024 12 31 AEI
PINCO GIS
82,345 2023 78,004 713,447
840,744
PINCO GIS
PINCO
0.00
2024 12 31 1,000 4,501
4,501,000
2023 12 31 5,098,088 2,686,434 147,449 404,153 | 1,869,329 | 2,575,159 | 12,780,612
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128,758 300,257 | 2,146,144 | (2,575,159)
2,795,015 | 2,795,015
2024 12 31 5,098,088 2,686,434 276,207 704,410 | 4,015,473 | 2,795,015 | 15,575,627
1,000 3,001
1,500 50
2001 2,259,431 2,686,434
1915
10
2024 12 31
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2024 12 31 17,748,133,812 2023 12 31
16,888,819,675
PCOF  PCOF  PBF  PCOF  PBF  PCREL EDCO
PIMCO LLC PTRSF PCOF  PCOF PIF PIF PCOF
PCOF PAF PBF  PBF PBF PBF EDCO
EDCO PCREL EUR PCREL Non-EUR PCREL PCL PCL
PCL
ADF VCM
PIMCO LLC
PIMCO LLC
2024 12 31 2023 12 31
58,069,057 51,197,449
85,500 82,459
(45,755,185) (39,828, 390)
(4,530,414) (4,326,478)
(731,088) (684,687)
(26,592) (26,589)
7,111,278 6,413,764
CSSF
OECD GloBE
15

2024

GloBE 15
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2024

2024

2024

2024

10

12

19

PIMCO

PIMCO

20

PAF  RAIF

DCSV

PIMCO

PIMCO
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154,951 2023 12 31 22,814
2024 12 31 2023 12 31
3 4
5
8 10
2024 2024
RAIF EUA
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2024

31 December 2024 3 December 2023
UsD UsD
Notes
A. Subseribed capital unpaid 4 732,456 731,486
L Subscribed capital not called 4 732484 732486
0. Subscribed capital called but unpaid : -
. Fixed l".!i-l‘t! 11“_;“1.559 ]..131,89-‘
L Intangible assets i -
II. Tangible assets 22al 1,01 8,340 1.160,565
[l Financial assets 2242 713720 72329
D. Current assets 36,164,017 29,616,428
L Stocks . -
II. Debtors 2.2b 16,409,705 14,052,472
a) becoming due and payable within one year 16,408 705 14052472
I Irvestments 2203 DR6,565 U655
V. Cash at bank and in hand 18,797,747 14,571,301
E. Prepayments 224 39,755 45271
TOTAL (ASSETS) 38,026,927 31630079

The accompanying notes form an integral pant of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2024 (continued)

31 December 2024 31 December 2023
Ush UsD
CAPITAL, RESERVES AND LIABILITIES Notes
A, Capital and reserves 15,575,627 12,780,612
L Subscnibed capital 4 5098088 5048, 088
I. Share premium account 4 2,686,434 2,680,434
Il. Revaluation reserve - -
IV. Reserves 4 980,617 551,002
V. Profit or (loss) brought forward 4 4,005,473 1,869 329
V1. Profit for the financial year 4 2795013 2375159
B. Provisions e TTL2,086 1,397,936
C. Creditors ey 21,679,214 17,451,531
a) becoming due and payvable within one year 21,679,214 17 451,531
TOTAL{CAPITAL, RESERVES AND LIABILITIES) 38,026,927 31,630,079

The accompanying notes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2024

1. to 5 Gross profit or loss
6. Stall costs

a) Wages and salaries

) Other staff costs

5. (ther operating expenses

10 Income from other investments and loans
forming part of the fixed asseis

a) derived from affiliated undertakings

11. Other interest receivable and similar income

by ether mterest and sanilar income

14. Interest payvable and similar expenses
b} other interest and smmilar expenses

15 Tax on profit

16 Profit after taxation

18 Profit lfor the Minancial yvear

31 December 2024

31 December 2023

S USx
Notes

22 2,5 7,111,278 6,413,764
9 {1,959,653) (2.144,727)
(1,715,513) (1.867.616)
(244, 140) (277111}
& (1,580,116 {1.250.944)
30,035 63158
30038 63,158
856,062 T4R.118
886,062 48118
(763, 65910) {469,220)
(763,690) (469,220)
7 (938, 804) (754,990)
2,795.015 2.575159
2795015 1,575159

The accompanying notes form an integral part of these annual accounts,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

General information

PIMCO GLOBAL ADVISORS (LUXEMBOURG) 8.A. (the “Company™) was incorporated on 18 November 2010 as a
socidé anomyme (limited liability company) in Luxembourg for an unlimited duration, & set forth in the Luxembourg Law of
10 August 1915 on commercial companies, as amended (“Law of 19157}, The Company is a management company subject to
article 125-2 of the Luxembourg law of 17 December 2010 on undertakings for collective investment, as amended (the “Law
of 2010™) and an authorized alternative investment fund manager under the Luxembourg law of 12 July 2013 relating to
alternative investment fund managers, as may be amended from time to time (the *Law of 2013™),

The registered effice of the Company is established at PIMCO Global Advisors (Luxembourg) 5 A2 ree du Fossé L-1534
Luxembourg.

The Comparsy "s financial vear starts on 1 January and ends on 31 Decanber of each year.
The purpose of the Company 1s:

a) the performance of management company functions under article 125-2 of the Law of 2010 of Luxembourg and
foreign commaon fimds, investment companics with variable capital andfor investment companies with fixed capital
which qualify as altemative mvestment fimds (*AIFs™) within the meaning of directive 201 V61/EU of 8 June 2011
o alternative investment fund managers, as may be amended from time Lo time (*AIFMD"™); and

b the performance of investment management functions, administration functions and 'or marketing functions within the
meaning of article 3(2) and Annex I of the Law of 2013 for Licembourg and foreign ATFs within the meaning of
directive 201 1/&1EL of 8 June 201 1 on allemative investment fumd managers, as may be amended from time o tme.

The Company may provide the above mentioned management, administration and marketing services also to the subsidiaries
of AlFs which it manages,

The Company shall manage any activities connected with the management, admmistration and promotion of the AIFs which it
manages. [t may, on behall of the AIFs which it manages, enter ifto amy comtracts, purchase, sell, exchange and deliver amy
securities, proceed to any registrations and transfer in s narme or i third parties’ names in the regster of shares or debentures
of any Luscembourg or foreign companies, and exercize, on behalf of these AIFs and the holders of their wnits or certificates,
all rights and privileges, especially all voting rights attached to securitics constingting assets of these AlFs. The foregoing
powers shall not be considered as exhaustive, but only as declaratory.

The Company may perform permitted activities outside of Luxembourg through the free provision of services and'or through
the epening of branches.

The Company may camy on any activities deemed useful for the accomplishment of its object, remaining, however, within the
limitations set forth by the Law of 2010, the Law of 2003 and sy other applicable laws and regulations.

As at 31 December 2024, the Company is the management company of the following Funds (“the Fumds™);

SFIMOD Luwembourg Trust (“Trust™), a mutual investment fimd — specialised investment fimd (fonds commmn de
placement - fonds d”investissement spécialisé) organised under the laws of the Grand Duchy of Lincembourg.

SFIMCOD Lacermboarg Trust TV (“Trust TV, 4 mutual investment fund (fonds commmumn de placement ) organised under the
laws of the Grand Duchy of Luxembourg,

<FIMCO Total Retum Strategy Fund (“PTRSF), a muteal investment find (fonds commun de placement) onganised under
the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

General information (continued)

Agat 31 December 2024, the Company 15 the appoimted Altemative Investment Fund Manager (*AIFM™) of Trust, Trust I'V,
PTRSF and:

-FIMCO Corporate Opportunities Fund 1T Lux SC8 (“PCOFIN), a commen limited partnership (société en commandite
simple) incorporated under the laws of the Grand Duchy of Liscembourg.

-FIMCO Corporate Opportunities Fund 11 Lux Feeder 8C8 (C"PCOFI Feeder™), a common limited partnership (société en
commandite simpled meorperated under the laws of the Grand Duchy of Lucembourg.

=FIMCD BEAVO Fund II Lux SCS ("PBFII). a common limited parmership (société en commandite simple)
incorporated under the laws of the Grand Duchy of Liccembourg,

PIMOD BEAVO Fund 111 Lux Feeder SC8 (“PBFII Feeder™), & commeon limited parinership (société en commandste
gimple) incorporated under the laws of the Grand Duchy of Liscembourg.

-FIMCO Frivate Income Fund 1 SCSp (“PIF Feeder™). a special limited partnership (société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Liscembourg,

PIMCO Prvate Income Fund [ SCA, SICAV-RAIF (“PIF Master™), a partnership limited by shares (société en
commandite par actions) reserved altemative investment fimd (Société d'Investissement 4 Capital Variable - fonds
d'investissernent altematif néservé) organised under the laws of the Grand Duchy of Luxembourg,

-FIMOCO Corporate Opportunities Fund I L Feeder SCSp ("POOFI Feeder), a special limited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCD Corporate Opportunitics Fund 111 Lux SCSp (“PCOFTIT™, a special limited partnership (société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

=PAF Lux SCA, SICAV-RAIF ("PAF Master”), a partnership limited by shares (société en commandite par actions)
reserved altermative investment fisnd (Société dInvestissement 4 Capital Variable - fonds d'investissement altematif réservé)
organised under the laws of the Grand Duchy of Licembourg,

PIMCO BEAVO Fund I'V Lux Feeder SCSp (“PBFIV Feeder™), a special hmited partnership (société en cormmandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCO BRAVO Fund I'V L SCSp (“PBFIV Master™), a special limited parinership (société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Liccembourg,

=Allianz Debt Fund SCSp SICAV-SIF (ADF™), a special limited partnership (société en commuandite spéciale) specialised
investment fund (Société dTnvestiszement 4 Capital Variable - fonds d'investissement spécialisés) organised under the laws
of the Grand Duchy of Luxembeurg,

=FIMCO Carporate Opportunities Fund 1V Luec Feeder 3CSp (“PCOFIV Feeder™), a special limited partniership (société en
commuandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

=PIMCD Corporate Opportunities Fund IV Lux SCSp ("PCOFIV™), a special limited partnership (sociélé en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

General iInformation (eontinued)

~Vanilla Capital Markets 5 A, CVCM™), a public hmited compary (société anomyme) incorporated under the laws of the
Greamd Duchy of Lusembourg.

-PIMOD European Data Centre Opportumty Fund Feeder SCSp (“EDCO Feeder™), a special limited parnership (société en
commandite gpéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCD European Data Centre Opportunity Fund SCSp (“EDCO Master™), a special limited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCO European Data Centre Opportunity Fund Co-Investent Vehicle SCSp ("EDCO Co-I7), a special limited
parinership (société en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxemb ourg.

-FIMCD European Data Centre Opportunity Fimd Co-Investment Vehicle Feeder 8CSp (“EDCO Co-1 Feeder™), a special
lrmited partnership (socwété en cammandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

PIMOD Commercial Real Estate Lending Europe Fund Euro Feeder SCSp (“PCREL EUR Feeder™), a special limited
partnership (société en commandite spéciale) incorporated under the laws of the Grand Ducly of Luxemb ourg,

FIMCO Commercial Real Estate Lending Europe Fund MNen-Euro Feeder SCSp (*PCREL Non-EUR Feeder™), a special
limited partnership (société en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg,

-PIMCO Commercial Real Estate Lending Europe Fund SCSp C"PCREL Master™), a special limited partnership (société en
commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-DCEV ("IMCEVT), aspecial limited partnership (société en commandite spéciale) mcorporated under the laws of the
Grand Dischy of Lusermbours.

-FIMCO Private Corporate Lending Fund SCSp ¢*PCL Master™), a special limited partnership (société en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCD Private Corporate Lending Fund Lux Feeder SCSp ("PCL Feeder™), a special limited partnership (société en
comumsandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

=FIMCO Private Corporate Lending Fund Lux Feeder 1T 3CSp (“PCL Feeder IT), a special limited partnership (société en
commandite spéciale) incorporated under the lows of the Grand Duchy of Luxembourg,

The Company may exercise amy permmtted activity within the broadest meaning of the Law of 2010 and the Law of 2013,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

1. General information (continued)
Consolidated Mnancial statements inform ation
Alhanz SE, a company fommed in Germany, 2 the highest group into which the annual accountz of the Company are
consolidated, The financial statements of Allianz SE are available from its registered office at Kdniginstrale 28 D-80802
Mimchen, Germany,

2. Summary of significant accounting polices

2.1 Basis of preparation
The accounting policies of the Comgany are in compliance with standard Luoumbourg GAAF disclosure. The accompanying
anmual accounis have been prepared under the historical cost convention (except for the use of the fair value opiion for

investments and other financial instruments),

Accounting policies and valuation rules are, besides the ones laid down by the Low of 19 December 2002, a5 amended,
determimed and applied by the Board of Directors,

The preparation of annual accounts requires the use of certain critical accounting estimates. [t also requires the Board of
Directors Lo exercise its judgement m the process of applying the accounting policies. Changes in assumplions may have a
significant impact on the annual accounts in the period in which the assumgtions change. Management believe that the
umderlying assumptions are appropriate and that the anmial accounts therefore present the financial position and results fairly.
The Company makes estimates and assumnptions that affect the reported amounts of assets and liabilities in the next financial
vear. Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of fiture events that are believed to be reasonable under the circumstances,

22  Significant accounting policies

(a) Fixed assels

{#.1) Tangible assets

Tangible assets are valued at historical acquisition cost including the expenses incidental thereto or at production cost. Tangible
aszets are depreiated on a straight-line bazis over their expected usefiul econanic lives,

The depreciation rates applied are as follows:

Depreciation rate

Leasehold improvements Onver the term of the lease
Fumiture & fittings 20P%
Hardware IP%e

Where the Company considers that a tangible asset has suffered a durable depreciation in value, a write-down is recorded to
reflect this impairment of value, These value ad justments are not continued if the reasons for which the value adjustiments were
made have ceased to exist.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Summary of significant accounting policies (continued)

22 Significant accounting policies (continued)

(2.2} Financial asseis
Financial assets are individualty valued at the lower of cost or market value.
Al the end of each fimancial vear, an individual evaluation of each financial asset is performed inorder to reflect in a satisfactony
and precise way the situation of the concemed financial asset. The eventual value adjustment= are recorded in the profit and

loss account. These value adjustrnents are not continued i the reasons for which the value adjustments were made have ceased
Lo exisl

(b} Debtors
Amountz owed by debtors are valued at their nominal value, They are subject to value adjustments where their recovery is
compromised, These value adjustments are not continued if the reasons for which the value adjustments were made have ceased
Lo apply.

{c) Investments

Investments are classified at fair value being the market value of the investments. Investments comprise of transferable
securities and other financial instruments and are initially recognised at cost, beimg the fair value of the consideration given,

Gains and bosses arising from changes in fair value of the financial current assets are included in the Profit and Loss Account
as value adjustments in the vear in which they arise, The fair value of financial current assets is based on the last available Met
Aszet Value of the underlying investment.
The Company purchases financial mstruments to reduce market risk exposure anising from the Company s participation in an
Alhanz spenisored compensation plan (AEL plan), which provides certam emplovees enlmnced compensation that i tied to the
growth of Allianz SE stock.

{d}) Prepayments
This asset item ncludes expenditure incurred during the financial vear but relating to a subsequent fmancial vear.

{e) Provisions
Provisions are intended to cover losses or debts, the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain (o be incwred but uncertain as to their amount or the date on which they will
arise,
Prowisions may also be created to cover charges that have origmated inthe fmane ial year under review or in a previous financial

wear, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to be incurred or certain
to be incurred but uncertain as to their amount or the date on which they will arise,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

]

{h}

U]

Summary of significant accounting polices {continued)
Significant accounting policies (continued)
Creditors

Amounts due to creditors are valued at their nominal value, They are composed of smounts duee to affiliated undertakings and
ather creditors.

Foreign corrency translation

The share capital of the Company 15 m Euro. The Compary mamtains its books and records in US Dollar (USD), the functional
and presentation currency of the Company. The subscribed capital is converted at historic exchange rates,

Bank balances, cther assets and liabilities and the value of securities held, which are expressed in currencies other than USD,
are tranzlated into USD at the exchange rate prevailing at the balance sheet date. The EUR to USD rate at 31 December 2024
was 10355 (31 December 2023 1. 1047 GBP to USD was 12524 (2023: 1.2748); and JPY to USD was 0.0064 (2023 0.0071)
Allrelated exchange differences are accounted for in the profit and loss account for the year. Transactions n foreign currencies
are recorded at the exchange rate prevailing at the date of transaction.

Gross profit

The gress profit comprises amounts derived from the affiliated undertakings and i recorded on an accrual basis,
Income and other external char ges

Ineome and other extenal charges are recorded by the Campany on an accrual basis,

Investments

At 31 December 2024, this balance includes the AEL investment and $2,345 (2023; 78,004) Class Z shares in the US Short-
Term Fund, a sub-fimd of PIMOCO Funds: Global Investors Series ple ("PIMCO GIS™ ) which cost USD 713,447 and had a total
market value of USD 840,744 at year end. Due to the nature of the Class 2 offering there i= no Management Fee incurred by
the Company. Class Z Shares are offered primarily for other sub-funds of the FIMCO GIS or for direct invesiment by
institutional investors who have entered into an investment management or other agreement with the Investment Adviser or a
PIMCO affiliate and in an efTor to avoid the duplication of fees, the Management Fee for the Class 2 share is set at (0009 per
BTN
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2024

4. Movements for the year on the reserves and profit and loss items

As of 31 December 2024, the subscribed capital amounts to EUR 4,501,000 divided into 4,501 registered shares with a par
value of EUR. 1,000 each,

Subscribed Share Legal reserve | Net wealth Profit or FProfit or Total
capital premium tax reserve {loss) (loss) for
brought the
forward financial
year
(UsD) (USD) (UsD) (USD) (UsD) (USD) {UsDy
Az at 5,008,088 2686434 147 449 404,153 1.869320 2575150 12,780,612
31 December 2023
Subscribed capital - - - - - -
Profit or (loss) - - 128,758 300,257 2.146.144 {2,575,15%)
brought forward
Profit for the = = - = - 2,795,015 795015
financial vear
Asgal 5098,088 2686434 276,207 Tid 410 4015473 2,705,015 15,575,627
31 December 2024

The subscribed capital for the issnance of 3,001 shares have been fully paid up, while another 1,500 shares have been 5086 paid
.

Share premium account
The amount of ELTR. 2,259,431 (converted to USD 2,686,434) was contributed to the share premium of the Comparmy in 2021,
Legal reserve

In accordince with the Law of 1915, the Company 1= required to transfer a mimimum of 5% of its net profit for each financial
vear to a legal reserve. This requirement ceases to be necessary once the balance on the legal reserve reaches 10% of the
subscribed capital. The legal reserve is not available for distribution to the Shareholders,

Other reserves

As at 31 December 2024, the Company allocated an amount which corresponds to five times the amount of Net Wealth Tax
that would be due, to the non-distributable reserves. In accordance with paragraph 8a of the Luxembourg Net Wealth Tax law,
this could result in the Company reducing any Met Wealth Ta linbility to €11, This reserve will remain non-distributable for
a period of five vears following the vear in which the profit was used to build the reserve.

5 Gross profit or loss
The Comparry is entitled to 2 management fee from the Funds caloulated monthly or quarterly and pavable monthly or quarterky
in arrears. All fee ncome arses in Luxembourg from the Funds whose total assets under management as at 31 December 2024
were USD 17, 748,133,812 (31 December 2023: USD 16,888, 819.675).
With respect to the PCOFI, PCOFIN, PCOFIV, PBFIN, PBFIYV, PCREL and EDCO, funds the Company receives an

administration fee, caloulated and pay able quarterly to the Company m arears on the same dates as the management fees are
pay able.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)

FOR THE YEAR ENDED 31 DECEMBER 2024

5 Gross profit or loss (continued)

PIMCCO LLC has besn appomted by the Company as investment manager to manage the assets of Trust IV, FTRSF, PCOFIL,
PCOFN Feeder, PIF Feeder, PIF Master, PCOFII, PCOFIN Feeder, PAF Master, PEFII, FBFII Feeder, FEFIV Master,
PBFIV Feeder, EDCO Feeder, EDCO Master, PCREL EUR Feeder, PCREL Non-EUR Feeder, PCREL Master, PCL Master,

PCL Feeder and PCL Feeder I1.

The Company i the investment manager for ADF and VM.

PIMCC Europe Ltd, an indirecthy whaolly owned subsidiary of PIMCOLLC, has been appomted by the Company as investment

adviser to manage the assets of PIMOCO Luxembourg Trust on a day-to-day basis.

The Company will pay, if’ applicable, PIMCO LLC and PFIMCO Europe Ltd. out of the fees that it receives as detailed below,

while retaining a portion of these fiees at a variable rate depending on the level of income.

A breakdown of the gross profit oF loss i shown in the table belaw:

31 December 2024 3 December 2023
UsD UsD
Management and Administration fees 58,0659, 057 51,197 449
Other ncome 85,500 82,459
Fees paid Lo investment managers/investment advisors (45.755,185) (30 828 390
Other expenscs (4, 530,414) (4,326,478)
Audit fees 1731,088) (684,687)
Tax services fees (26,502) (26, 580)
Giross profit or loss 7111378 6413764

Other operating expenses

The administrative expenses comprize the Commission de Surveillance du Secteur Financier (“CSSF”) supervision and
registration fees, intemmal andit fees pavable to Allianz Asset Management GmbH, Germany and legal fees as well as other

professional fees.

Taxation

The Compary & subject to Laxembourg tax regulations applicable to management companies.

As a fully consolidated affiliated entity of the Allianz SE multinational group, the Comparry is within the scope of the OECD
Pillar Two Model ules, Under these mules, a top-up-tax must be paid per junisdiction for the difference between the Global
Anti-Base Erosion (GloBE) effective tax rate and the 15 per cent minmmurm rate. Local Pillar Two legislstion came mto effect
from 1 January 2024 in Luxembourg, the jurisdiction in which the Comparty is mcorporated. However, as the GloBE efTective
tax rate of all Allianz entities being situated for tax pumposes in Liuxembourg is expected to be greater than the minimum rate
of 15% no additional income tax is expected For the Company. Amy transitional reliefs provided by the Pillar Two regulations

will be taken as far a8 possible in order to reduce compliance and reporting eforts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2024

10,

11.

Foreign exchange gains and losses
The movement in unrealised loss in foreign cumency is USD 154,951 (31 December 2023; USD 22,8140 The movement in

umrealised gam'loss in foreign currency 5 the effect of foreign currency movements of the curment foreign currency cash
balances when converted to USD.

Stall Costs

The average number of slafl employved by the Compary during the year is as follow:

31 December 2024 31 December 2023
Managerment 3 4
Employees 3 [
Total B 10

Events during the Year
Thomas Collier and Jens Hariman resigned as Directors on 5 February 2024 and 4 April 2024 respectively.

On 10 Septemiber 2024, the Company agproved the launch of a new compartment of PAF RAIF SCA, SICAY-RAIF: EUA ~
Comgartment.

On 12 September 2024, the Company approved the launch of a new compariment of DOSY SCA: Nordic Eeal Estate Debit
Capital - Compartment,

On 19 September 2024, the Company approved the launch of new products: PIMCO Private Corporate Lending Fund SCSp,
PIMCC Private Corporate Lending Fund L Feeder SC3p & PIMCO Private Corporate Lending Fund Feeder IT 5C&p.

O 20 Septernber 2024, the Comparry approved the lamch of a new fund: PIMCO Credit 3CA SICAV.

Subsequent Events

There were no subsequent events needing disclosure,
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of PIMCO
Luxembourg Trust IV (the “Fund”) and of each of its sub-funds as at 31 May 2025, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the statement of assets and liabilities as at 31 May 2025;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2025; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “Réviseur d entreprises agréé”’ for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal

control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or

conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers Assurance, Soci été coopérative Luxembourg, 4 September 2025
Represented by

Fanny Sergent
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. (the “Company”) as at 31 December 2024, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annua accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2024;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Responsihilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directorsis responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 21 May 2025
Represented by

Fanny Sergent
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of PIMCO
Luxembourg Trust IV  the “Fund” and of each of its sub  funds as at 31 May 2024, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2024;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2024; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing 1SAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and I1SAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund' s and each of itssub  funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub  funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal

control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of itssub funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
realted disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of itssub  funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 10 September 2024
Represented by

Fanny Sergent
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