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@ (2025 30 )
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1,061,361 99.94
1,000 0.09
( ) 435 0.04
( ) 1,061,926 100.00
)
@)
( ) | ( ) ) )
( ) | ( ) | ( ) ( )
2025 1 1.0672
2025 1 1.0350
2025 1 1.0737
2025 1 1.0975
2025 1 1.1037
2025 1 1.0615
2025 1 1.0619
)
(2025 17 2025 16 ) 8.39
¢ ( )
( )
100
¢ ( )
) )
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~
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(2025 16 )

1,000
1,088,510
1,089,510

1,089,510

184
4,957
440

5,581
5,581

1,000,000

83,929
1,083,929
1,083,929
1,089,510
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2025 17
2025 16

89,510
89,510

184
4,957
440
5,581

83,929

83,929
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(2025 16 )
(€H)
( )
@
(©)
)
)
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1.0839
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(2025

16

74

17,842

2,154,467

2,172,383

2,172,383

1,993,676

(

)

178,707

2,172,383

2,172,383

2,172,383
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133 ) 60
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(2025
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1,998,000

4,324
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999,000
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C-AD J-MD1

2025 28
FINANCIAL STATEMENTS

€Y
2025 28

1,256,533,950

1,051,759
501,646
42,915,153
49,786
1,301,052,294

3,357,344
711,276

2,376
4,070,996
1,296,981,298
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@
2025 28
5,041,992
74,406
5,116,398
11,879,739
2,213,458
687,586
334,212
212,809
14,962
15,342,766
(10,226,368)
2,300,971
955,700,632
(23,162,423)
28,355
(192,406, 755)
(7,927)
564,754,813
1,296,981,298
©)
2025 28
%

BASIC MATERIALS
SRF Ltd 130,000 4,156,660 0.32
Supreme Industries Ltd 55,000 2,093,599 0.16
6,250,259 0.48

COMMUNICATIONS
Bharti Airtel Ltd 3,460,000 62,060,322 4.78
Info Edge India Ltd 167,000 13,378,625 1.03
MakeMyTrip Ltd 123,000 11,495,821 0.89
Tho Tek Ltd 1,210,000 16,740,830 1.29
Zomato Ltd 11,630,000 29,459,051 2.27
133,134,649 10.26

CONSUMER, CYCLICAL

Bajaj Auto Ltd 203,000 18,365,571 1.42
Craftsman Automation Ltd 437,000 21,595,791 1.67
Doms Industries Ltd 970,000 26,559,788 2.05
Indian Hotels Co Ltd/The 3,070,000 25,109,261 1.94
Kalyan Jewellers India Ltd 6,270,000 33,615,303 2.59
KPIT Technologies Ltd 420,000 5,754,902 0.44
Mahindra & Mahindra Ltd 1,465,000 43,450,831 3.35
Maruti Suzuki India Ltd 68,000 9,295,148 0.72
Safari Industries India Ltd 305,000 7,447,675 0.57
Tata Motors Ltd 820,000 5,821,429 0.45
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Timken India Ltd 90,000 2,552,026 0.20
Titan Co Ltd 270,000 9,528,158 0.73
Trent Ltd 230,000 12,723,122 0.98
TVS Motor Co Ltd 625,000 15,960,478 1.23
UNO Minda Ltd 1,760,000 16,614,271 1.28
ZF Commercial Vehicle Control
Systems India Ltd 40,000 4,977,933 0.38
259,371,687 20.00
CONSUMER, NON-CYCLICAL
Ajanta Pharma Ltd 575,000 16,258,383 1.25
Aurobindo Pharma Ltd 930,000 11,245,217 0.87
Colgate-Palmolive India Ltd 150,000 4,236,973 0.33
Divi"s Laboratories Ltd 117,000 7,315,907 0.56
Emcure Pharmaceuticals Ltd 410,000 4,587,454 0.35
International Gemmological
Institute India Ltd 1,360,000 6,348,985 0.49
Mrs Bectors Food Specialities Ltd 1,050,000 15,775,018 1.22
Piramal Pharma Ltd 10,100,000 22,062,741 1.70
Sagility India Ltd 29,500,000 14,408,852 1.11
Sai Life Science Rst Npv 92,896 734,643 0.06
SAl Life Sciences Ltd 144A 1,537,104 12,155,776 0.94
Suven Pharmaceuticals Ltd 1,330,000 18,574,997 1.43
Varun Beverages Ltd 2,640,000 13,054,505 1.01
146,759,451 11.32
FINANCIAL
360 ONE WAM Ltd 1,850,000 21,101,595 1.63
Axis Bank Ltd 730,000 8,468,816 0.65
Bajaj Finance Ltd 110,000 10,735,555 0.83
BSE Ltd 200,000 10,644,341 0.82
Cholamandalam Investment and
Finance Co Ltd 2,970,000 47,498,275 3.66
Godrej Properties Ltd 90,000 1,989,937 0.15
HDFC Bank Ltd 1,140,000 22,550,592 1.74
HDFC Bank Ltd ADR 1,322,000 79,993,359 6.17
ICICI Bank Ltd 2,680,000 36,809,426 2.84
ICICI Bank Ltd ADR 1,952,000 54,460,851 4.20
Phoenix Mills Ltd/The 700,000 12,353,214 0.95
Prestige Estates Projects Ltd 550,000 7,068,928 0.54
REC Ltd 10,430,000 43,150,731 3.33
SBI Life Insurance Co Ltd 144A 490,000 8,022,153 0.62
364,847,773 28.13
INDUSTRIAL
Apar Industries Ltd 47,000 3,122,519 0.24
EidPower & Industrial Solutions 1,100,000 7,189,011 0.56
Cummins India Ltd 280,000 8,739,306 0.68
Dixon Technologies India Ltd 70,000 11,217,259 0.87
Jyoti CNC Automation Ltd 2,000,000 18,438,860 1.42
Kaynes Technology India Ltd 55,000 2,621,579 0.20
Larsen & Toubro Ltd 670,000 24,294,417 1.87
PG Electroplast Ltd 1,220,000 10,915,078 0.84
Polycab India Ltd 383,000 20,660,868 1.59
Sansera Engineering Ltd 144A 1,720,000 21,959,445 1.69
Suzlon Energy Ltd 20,700,000 11,801,036 0.91
[:Snsformers & Rectifiers India 3,580,000 15,971,038 1.23
Tube Investments of India Ltd 240,000 6,759,913 0.52
UltraTech Cement Ltd 47,000 5,418,428 0.42
VA Tech Wabag Ltd 610,000 9,113,411 0.70
178,222,168 13.74

TECHNOLOGY
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Coforge Ltd 86,000 7,163,575 0.55
HCL Technologies Ltd 1,390,000 25,045,961 1.93
Infosys Ltd 1,840,000 35,628,472 2.75
Infosys Ltd ADR 1,380,000 27,368,483 2.11
Netweb Technologies India Ltd 400,000 6,617,178 0.51
PB Fintech Ltd 900,000 15,076,256 1.16
Persistent Systems Ltd 227,000 13,684,506 1.06
Tata Consultancy Services Ltd 450,000 17,890,762 1.38
148,475,193 11.45
UTILITIES

GE Vernova T&D India Ltd 1,100,000 16,735,573 1.29
KEC International Ltd 350,000 2,737,197 0.21
19,472,770 1.50

1,256,533,950 96.88

1,256,533,950 96.88

1,256,533,950 96.88
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10 (2023
11 21 2024 11 20 ) PwC Japan
@
( )
10
(2023 11 20 ) (2024 11 20 )
2,260,887 11,277,621
29,986,987
33
2,260,887 41,264,641
2,260,887 41,264,641
9,998,840
469
3,580
13 10,002,889
13 10,002,889
2,277,533 31,499,624
16,659 237,872
)
( ) 47 887
2,260,874 31,261,752
2,260,874 31,261,752
2,260,887 41,264,641
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)
( )
10
2022 11 22 2023 11 21
2023 11 20 2024 11 20

5,457
198
5,655
2,085 696
469
3,580
119 35
2,204 4,780
) 2,204 875
() 2,204 875
( ) 2,204 875

23

)

) 14,796 16,659

318

318
222,088
222,088

) 16,659 237,872
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©)
( )
( ( 23
25 ) 16 )
( ) (
)
( )
10
2022 11 22 2023 11 21
2023 11 20 2024 11 20
( )
10
(2023 11 20 ) (2024 11 20 )
1. 2,327,554 |1. 2,277,533
29,222,091
50,021
2. 2.
2,277,533 31,499,624
3 3
16,659 237,872
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) 44 ) “7 )
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91 ( 0.39 )
)
( RMC
) RMC
RMC IRNC
IRMC
RMC
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10
(2023 11 20 ) (2024 11 20 )
@ @
(
)
@) (2)
(©) €))
)
10
(2023 11 20 ) (2024 11 20 )
) )
)
10

(2023 11 20 ) (2024 11 20 )
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( )
10
2022 11 22 2023 11 21
2023 11 20 2024 11 20
( )
10
(2023 11 20 ) (2024 11 20 )
0.9927 0.9924
( 9,927 ) ( 9,924 )
)
« )
(2024 11 20 )
(D) ()
10,000,000 9,998,840
10,000,000 9,997,672
10,000,000 9,990,475
30,000,000 29,986,987
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€Y
2025 4,000
56,400
40,000
@

(2025 30 )

( )

128 10,041,889
2 895
130 10,042,784

®
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38 59

( 19 52 )
282 306
( 19 52 )

193 2024
2024 12 31 PwC Japan
193 2025
2025 30 PwC Japan
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1
@
2023 12 31 2024 12 31

5,730,905 9,295,878

113,218 143,246

414,880 482,312

1,015,841 1,511,218

762,007 693,868

14,171 3,709

1,500,000 500,000

156 248

9,551,181 12,630,482
67,504 49,665
38,000 74,574

41,805 147,310 2,708 126,948
42,604 74,582
1,332 1,644
6,128 3,472
162,360 137,382

870,327 1,082,753 736,431 953,512
5,097 2,937
380,572 383,384
592,754 892,638

2,880 981,305 3,125 1,282,086

2,211,369 2,362,548

11,762,550 14,993,030
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2023 12 31 2024 12 31
46,672 40,836
298,505 552,129
1,163,442 1,461,948 1,079,316 1,631,446
264,782 353,051
510,920 1,209,923
414,783 823,419
1,393,359 2,146,908
27,248 31,849
4,119,715 6,237,434
117,535 117,535
832,963 801,484
86,260 109,590
124,583 124,532
1,161,342 1,153,142
5,281,057 7,390,577
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,072,958 1,072,958 2,194,203 2,194,203
1,072,958 2,194,203
6,479,912 7,601,156
1,581 1,296
1,581 1,296
6,481,493 7,602,452
11,762,550 14,993,030
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@
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
12,944,207 27,957,155
2,900,872 2,209,544
83,105 51,936
2,555,477 2,747,522
18,483,663 32,966,159
6,019,715 13,661,093
158,817 173,041
439,585 507,332
2,898,337 5,912,186
2,299 3,340,222 2,551 6,422,070
419,265 575,398
9,936 10,354
77,679 47,210
21,904 109,520 25,374 82,939
10,047,542 20,914,543
100,661 114,424
1,662,544 1,680,370
248,965 2,012,171 317,959 2,112,755
30,154 48,246
1,180 1,108
83,728 96,436
101,444 139,089
328,108 333,862
233,306 174,295
14,442 24,928
1,429,354 2,288,609
225,940 231,970
242,172 298,799
2,573,988 3,088,201
7,275,991 8,838,304
1,160,129 3,213,311
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( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
30,416 18,222
5,243 5,662
221
38,939 47,513
168 168
74,768 71,789
2
9,811 77,666
125
37
9,939 77,703
1,224,958 3,207,397
1,224,958 3,207,397
516,357 1,385,911
48,166 299,758
468,191 1,086,152
756,767 2,121,244
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®
2023 1 1 2023 12 31
4,000,000 1,406,953 1,406,953 316,191 316,191 5,723,144
756,767 756,767 756,767
756,767 756,767 756,767
4,000,000 1,406,953 1,406,953 1,072,958 1,072,958 6,479,912
1,570 1,570 5,724,715
756,767
10 10 10
10 10 756,778
1,581 1,581 6,481,493
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2024 1 1 2024 12 31
4,000,000 |1,406,953 1,406,953 1,072,958 1,072,958 6,479,912
2,121,244 2,121,244 2,121,244
1,000,000 1,000,000 1,000,000
1,121,244 1,121,244 1,121,244
4,000,000 |1,406,953 1,406,953 2,194,203 2,194,203 7,601,156
1,581 1,581 6,481,493
2,121,244
1,000,000
284 284 284
284 284 1,120,959
1,296 1,296 7,602,452
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34 2024 13
33 2024 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 12
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(2023 12 31 )

(2024 12 31 )

1,500,000

500,000

(2023 12 31 )

(2024 12 31 )

516,866 533,044
( 2023 (2024
2023 12 31 ) 2024 12 31 )
30,416 18,222
2023 2023 12 31
40,000 40,000
2024 2024 12 31
40,000 40,000
2024 30 1,000,000 | 2023 12 31 2024 31
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(2023 12 31 ) (2024 12 31 )
249,762 249,762
416,270 166,508

666,032 416,270
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2023 12 31
™
™
5,097 5,097
380,572 377,168 3,403
385,670 382,266 3,403
(117,535) (116,446) 1,088
(117,535) (116,446) 1,088
™
2024 12 31
™
™
2,937 2,937
383,384 379,432 3,952
386,322 382,369 3,952
(117,535) (116,270) 1,264
(117,535) (116,270) 1,264
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™

2023 12 31
5,097 5,007
5,097 5,007
2024 12 31
2,937 2,937
2,937 2,937
2023 12 31
377,168 377,168
377,168 377,168
(116,446) (116,446)
(116,446) (116,446)
2024 12 31
379,432 379,432
379,432 379,432
(116,270) (116,270)
(116,270) (116,270)

D
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2)
2023 12 31
( )
1 15‘ 10
@ 5,730,905
@) 414,880
®3) 1,015,841
® 762,007
) 14,171
(6) 1,500,000
) 380,572
9,437,806 380,572
2024 12 31
. ( )
1 10 10
[€)) 9,295,878
@) 482,312
®3) 1,511,218
O 693,868
) 3,709
(6) 500,000
©) 383,384
12,486,987 383,384

2023 12 31
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2,818 5,097 2,279
2,818 5,097 2,279
2,818 5,097 2,279
2024 12 31
1,068 2,937 1,868
1,068 2,937 1,868
1,068 2,937 1,868
2023 2023 12 31
2024 2024 12 31

2023 2023 12 31
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( )
(2023 12 31 )
809,385
199,811
143,859
32,373
832,963
( )
( 2023
2023 12 31 )
199,811
2023 2023 12 31

33,495

2024 2024 12 31
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( )
(2024 12 31 )
832,963
142,890
81,872
92,495
801,484
( )
(2024
2024 12 31 )
142,890
2024 2024 12 31
31,405
( )
(2023 12 31 ) (2024 12 31 )
426,646 657,383
30,718 31,664
33,198 28,322
57,767 80,661
255,053 245,414
26,412 33,556
38,147 38,131
52,119 99,553
920,063 1,214,687
319,613 317,102
600, 450 897,584
6,997 4,373
697 572
7,695 4,945
592,754 892,638

2023 12 31
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38.2

2024 12 31
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5 0.12
( 2023 (2024
2023 12 31 ) 2024 12 31 )
124,634 124,583
51 51
124,583 124,532
2023 2023 12 31
12,944,207 2,769,240 83,105 2,555,477 | 18,352,030
131,632 131,632
12,944,207 2,900,872 83,105 2,555,477 | 18,483,663
2024 2024 12 31
27,957,155 2,009,082 51,936 2,747,522 | 32,765,697
200,462 200,462
27,957,155 2,209,544 51,936 2,747,522 | 32,966,159
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1
2023 2023 12 31
2024 2024 12 31
1
2023 2023 12 31
( )
1,580,930 2,219,039 1,530,711 208,774 5,539,456
D
2)
90
( )
Invesco Advisers, Inc. 1,610,738

Invesco Management SA 273,018
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2024 2024 12 31
( )
1,551,518 2,477,602 824,855 155,027 5,009,003
90
10
23,322,288
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2023 2023 12 31
2024 2024 12 31
1
2023 2023 12 31
2024 2024 12 31
1
2023 2023 12 31
2024 2024 12 31
2023 2023 12 31
(
)
Perpetual
Por: 1 Park
1 P
Holdings D?E\eg?uaenley- 16,243,635 30,416 1,500,000
Company Ltd. |on-Thames, 100
Oxfordshire,
RG9 1HH, UK
2024 2024 12 31
(
)
Perpetual
Park,
P 1 Park
Holdings  [orive, Henfeys | 16-270,467 18,222 500,000
Company Ltd. [on-Thames, 100
Oxfordshire,
RG9 1HH, UK
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(

Invesco
Advisers, Inc.

Midtown Union,
1331 Spring
Street, Suite 6,889,048
2500,
Atlanta, GA
30309, USA

1,732,401

222,769

Invesco
Management SA

37A Avenue
JF Kennedy, 80,409
L-1855

Luxembourg

1,367,301

85,432

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

2,224,525

306,016

(BN

2024

2024 12 31

(

Invesco
Advisers, Inc.

Midtown Union,
1331 Spring
Street, Suite 6,889,048
2500,
Atlanta, GA
30309, USA

1,986,911

303,757

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

5,136,139

561,400

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco Ltd.

( 2023
2023 12 31 )

(

2024
2024 12 31 )
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162,037 33 190,061 32
18,919 18 53,031 10
(2023 ( 2024
2023 12 31 ) 2024 12 31 )
756,767 2,121,244
) 756,767 2,121,244
)
() 40,000 40,000
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2
€y
2025 6 30
(
6,991,404
143,084
363,629
1,593,136
296,926
2,092
3,000,000
12,390,274
40,745
66,674
472 107,893
69,552
2,037
3,972
124,892
669,483 869,938
2,790
383,736
472,255
3,945 862,728
1,840,559
14,230,833
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2025 6 30

71,516

611,566
958,328 1,569,895

352,789
788,058
414,132
1,037,084
31,713
4,265,190

117,535
829,969
117,642
124,506
1,189,654
5,454,844

4,000,000

1,406,953 1,406,953

1,406,953

3,367,793 3,367,793

3,367,793
8,774,746

1,241
1,241
8,775,988
14,230,833
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( 2025 1 1
2025 6 30 )

18,167,317
949,402
12,645
1,319,776
20,449,142

9,052,563
4,523,072
13,575,636
3,642,014
3,231,490
68,970

90
3,300,371
3,300,371
706,373
420,407
1,126,781
2,173,590

28 4 1

20
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(2025 6 30 )

546,815

( 2025 1 1
2025 6 30 )

24,849
90,684

( 2025 1 1
2025 6 30 )

28,327
4,862
35,695

(2025 6 30 )

249,762

41,627

291,389
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2025 6 30
™
™
2,790 2,790
383,736 380,880 2,856
386,526 383,670 2,856
(117,535) (116,621) 913
(117,535) (116,621) 913
™

- 2,790 - 2,790
- 2,790 - 2,790
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380,880 - 380,880
380,880 - 380,880

(116,621) - (116,621)

(116,621) - (116,621)

)
2025 6 30

) ) C )
1,000 2,790 1,790
1,000 2,790 1,790
1,000 2,790 1,790
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( 2025 1 1

2025 6 30 )

124,532
25
124,506

18,167,317 803,907 12,645 1,319,776 20,303,647

145,495 145,495

18,167,317 949,402 12,645 1,319,776 20,449,142

]
]
2025 1 1 2025 6 30
)
761,390 1,197,764 297,103 25,566 2,281,824

D
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90

15,154,781

10
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(2025 6 30 )
219,399 72
( 2025 1 1
2025 6 30 )
54,339 76
2,173,590
2,173,590
(
) 40,000
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2025 3 7
PwC Japan
193 21
2024 1 1 2024 12 31 35
2024 12 31
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2. XBRL
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2025 9 5
PwC Japan
193 21
2025 1 1 2025 12 31 36
2025 1 1 2025 6 30
2025 6 30
2025 1 1 2025 6 30
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2 XBRL
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2025 11 14

PwC Japan

193 2 1
2025 3 17 2025 9 16

2025 9 16
2025 3 17 2025 9 16

60/61



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
OOoooooooooooooood

2 XBRL

61/61



	表紙
	本文
	１ファンドの運用状況
	(1)投資状況
	(2)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	(1)中間貸借対照表
	(2)中間損益及び剰余金計算書
	(3)中間注記表

	４委託会社等の概況
	(1)資本金の額
	(2)事業の内容及び営業の状況
	(3)その他

	５委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	監査報告書

