EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 1 15
8 ( 2025 4 22 2025 10 20 )

03-6205-0911

1/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3,000
I
I
I
I
I

2/90




EDINETOOOO
o o o o o o {015y
OOooooooooooooooooaod

https://www.toushin.or.jp/

3/90



4/90

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

5/90

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2021 12 21

6/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

R O S

EAOER

HijA bz Wik AT
R E B4 : R : HIEEHS
SRl iy ik
{2 [FY :
® LT AN EEERARE
anznen b it
| EAOHEER
20 2025 10 31
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019
2025 10 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4

337,248 1.0

7190



BEE

AR

IPF

8/90

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

all %
m &

> | s
<



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

IZ2ELUb - AR [CEEBLTHRELET,

O FPRERTEEEMLTLSEROPHS. PEFNGERSASICEIE,
SRESICMPHORVNIZ LY AV Z—CEELTRRLETY,

HRAMERICEHEIREULET,

O fE=t=vTsEROoRALMEREL.
HRERTICLICEV. FUELEENEEBEVET.

H ARBAEICOVTIE, RAMEULTHATORBAVYIETVEE A

EHNLERBAZIME SVI1 DS Py bIRIAYR RO IS
TYERTVET,

SRAORMEALREFMELTRUERSET,

#PRORSIFICLBLTVSRIOER=ICERT SHBEEH I NICLHFBUET.

“HEDE. TRBESORECIVIEDERSrfERLGORES EENC ERENGSERETSREYN
BUET -RAODFOIUAFUZOPA/RU=URICHLTRE . BXEAEFCISEEICINA. K
BUEVCLENRTLIILEBEEBUET.

9/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

E BRAORARICHRAHICRAITFRETVET,.

OFAELT. SA20B (R¥BORSEEERE) CRRETV. SEFHICRTIESE
ETVET.

DS RMEONEREOREEE (L FEHSER (1A03Y #5180 RIS NN
LEh.) CRUT. RAELT . LTFOSBEOSEEEELET .

SHENExONYE0OEEEN by v N pFIeE AU H )
11,000M 8 EE@EROXEFENELTATE
11,000/ 1 12,000715% 200/
12,000/ 13,0007 300/
13,000/t 14,000F1 58 400M
14,000/384 ¢ 5003

#NENRESVECRS. SHREEEOEROL SLEEH REXFTICREFES AR
ICERUBE%ICE, tTROSEETORVIESBUET,

B cemurresruen

OEEFEHCTLT. SROSESHIENLET.

OB E@MBESFSH UHROSN K BIC-ETHIETNE. TOKEICG USRS
EZERIILLSBOTRBUERA.

OAEETICLCLUBEFEITELEY. COLH. BEFBICEWESA. 18
FRLEOSESETZERISRSIEUET.

Oz Ub—EDSERRERITILOTRSF 2.

SHETHE. TEBASICE-TR. FROLSEERTE2RLEESEUET.

10/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OoooooooooooooooOonoad

O 7=u—J7/RARERAL. D7/ FOEAMNEZELUT. RBOEBRETVET.

AZRE =W DS PovkIx3I xR UE:T":"F'IL‘
TH—TJFr/FOEROERICMTSHEO—BEERLETY. )
IPUK IH—IPUK ; BANRARE
™ ™
ghlE e
“ ‘ $PEEAT
ST Za—FeL T IFVE =a=—FySLr- FEEMTS
(i) [§ o (FESESETY) IY=T7 UK vy
HEE 82 FEROBAE
W&
wEE / m———

*¥AZRE SV DS PRybIRIAVH R IV UEFvHR. SRS OFEH (100%LHR) TS, Sftat
DEERNOTY S FREENROSKCrrIENERRLET.

Al i S - s
_t Jd A5 VSRRV I T | i - =W Y

[RAERE SYA DS PEYRTRIAVM (RYIAVIUSFYEORERE |

B o 198852858

08
ERRAR Sopernoryyarii2g)
" a 5%

EEEENE voc2EE

() i E ez 20254 1071 BIRE. BRSNS 3 2025F9RFRE
(R ASHE SS9 DS PEvb U0 I UETvHONRERCBE TR

11/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

[¥RY—-D7VFOER7OER ]
BvY—o7r/FOERNOEEEBIZ. ASFE SVY4 DS PRy bTRIAVR (RO USF o RN
TLET.,
ORRS (Jr/ERz—Yvy—8&* IS EEER 155 ) f1BLLET.

=205 11 B1ERE

@ dRENENSOXAvE—T

SEENTEERNLTLSERODNS, 400
AR IMENCREBESBOEHER. 2ER
MPHOESCR. IEMOYH—FEBTLS
R, NErERATAIER TRANRER
EEALTVWET . Y27 FOBAOEET,
BEROBHEHOP TRy FISIOFRLEASE

HBcESLEALTLET. BN 8. L&D
RSCESCTNERAZSvIFHSUY—=FE
AL ERCIS 1=y —YavEENBrS. 1
Tndegl ELcREs ) —F B I &R
EOIEORNMESROREICDEBTVLET. I,
BECEORERRICBEUI TSN,

ECTEEATERRALTLSERE
#6000
(F8-PEAXLOMSIAOLSHEX. ADRCKEMKILE) BE)

— TR
-—
-w IE
v a2
EXOREEETARESYD EMENTFFTR-Yr—Ba MY
ERTECEGREEDAH 2T, STALANETO2Y.
BRsH BEFaE i W
g s ;
w m EERNEALTREL-MMEFIC

IRET. RATHERELET. EFSRT.ENTERRAD LT, BiCHRE. RREON ST

RN ETRRLET. S5 FEEFLET.
4D20MST TRENEREABOENTEE IEERPHOESEE
ERLET IHMOYA—FEBTVARE CHENYEST*IEE

hd
HEWMAR

Bl K—hT1UAHA0~70BM

gk

PPYETE=Ur—dREAD
EEEFVET,

#rREZ.EREOETFCE I FDERTOEAICOVT OIS TL{BEATICL . WMAESE
BRI . SBLTLSREFBUET.
# EOERTOLARINSFI0EXRREOLOTE. SEETFCNIWEANEIET,

12/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOooooooooooood

(SRECEISRES R )

O49E:Z. BEEEORBEEREY . Jr/EORBENSSILDONETOT. SES N ZiLD
N3 . TOESWNLS  BEFBIFHUST,

«

Jr7EONAR

JrETaERN

HHLONBA A=Y

OSESR ENENTICRELIIR (EREFRSOELEAGSLUFERESOTER) &
BATHLONABEN BUET.TOES, UERBEOREEEIMHAREEHRTTE
THTLICBUET.

F, GEROXER, £F LA RERICBI ST P2 FORBEETRT OOTRBYFEA.

(HAENDPCRELEASEEXATELONSES)

[(FAEANENSESEEF ERLEES [(MEANErSESEEN FELESS )
10,550/
10.5008 .- @ _ % 10,5007 _
1m “'h“ ‘ﬂ-m
N
(@) +4508 (@+a) e 100
(3+a) *80F3 10,300/
—— S immnne TR ey *420/
(@+3)
mEED EEn HpEEE mERE w“ERE =
HETIRG «SOFERML  +9EARE *HETRE *BOREREL  sHETRE
500/ 4508 500/ 42019

) sHE RIS, (T8 B U SN L SR e O LS S S U G R R L SRR E T .
HEEE. HERHE S HERSRSELONET.

# FRER-UTHE). HROAESRrERENETE T I0THEEUEY ADTIBRETL.

OE#dE077r/FOBAGHEICESTIE. SEE0—SF-isE8H. EENCETE0—SILEL
SN TABENBIET, 77/ FRAROERERICEY , sEREL ) REFHEOME AN
NEh-rBsSeEHTY.

[HREEO-BFTEO—BLRELUICHNTSES | [ HREOEHF TEO—BLRLICHESTIES |

----- e AN
., = e JG N2 -
SRED sER AR WSS e
i 7T
wAEH =i BLET, Eh. 7h e il
B W RS (1RIECR) FEdn
(R L T3 :;‘—:ﬂiﬂ maL (SEERTE) s

R SR T (RO T RS E HESE s e ERTY .
AALES WS MR ARE TO SRRSO ESTY. Y EEOR RECER T F . mai e (RS DI HRALET .

13/90



10.

11
12

13

14

15

16

17

18

19

20

21

22

23

11

13

15

20

16
13

14/90

11

19

20

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

18

14

21

19

10



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16 13 19 21
19 21 16
14 15 19
21 14 15
14
af 18]
i I3/2Ah-PHIAM TP RS-
“WERHALEOMBIIHOWTE TUOEHREA, TERAD
* IrFORRERNRORE !ﬂm:::ﬂﬂ

A

B Gl
Wbl o | g

- B ECE T, 2P rdi- oA I FOR R DR

. ERER SRR
BamUASEZS Y

-ETHERE. ERSMBLT S S Dl
R ITTT FHRROME
M=  EEE R 2 OURSEo SR

- BERTACE RN

40

15/90



100

Plan

Do

Check

20

16/90

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



10

20

17/90

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

28
28



28

18/90

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

19/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

130

130

20/90



10
11

12

21/90

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



13

14

15

16

17

18

19

20
21

22

17

13

10

12

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11

18

19

20

14

16

14

17
12

14

10

22/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10
2014 11 17

23/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

24/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(BERE) M/ UIAONDEENLER

[ JF7FOEMEEREE LU [ FrU/REMDKENE }
SEEESAREEMOMEE HAEIJSALOREBEEDLE
v o)
‘ERECEUIIFYEDISHORERE Y IrvEELURORROGEE 7 SAICOUT,
SEEREAREGEOEEERETLCEO EEFICEHS I EMORERDRS- BX-BVE
TY. HELEEDTY.
FmARE: 17w b
IIl 2022%125~2025%1058 H 2022412/~2025%105
.‘r-J' o I O 0 W REORESS:
e ¥ 2021%125~2025%105 ) %) o 2020%115~2025%10s
12,500 1060 100
SHE R R () e
10,000 B0 &0 n#ﬁl
7500 &0 &0
420
5,000 P
2,500 0 20
D i o
|
-20 -20
I7 v ENENRER G 277
. ; : ] i~
2020/17 202111 2022111 202311 2024/11 202510 570k 5en_samn saun cxam vana sAEA

e 17% | 161% 234% 14.1% -23% 4.8% -BD%

sEHEIE fETHEENLEREG. sES (RIN £ S /PORERR. SES (RTIN) RN CBERLILD

HEMICEEALTeDERELTRNLESOTT, SEELTHRLTEY). REOESEET 6L HBLESD
SHEFRIGLEAR YEFEOASSENEEEEMS CEEBUTT,
mETT. STATORAFISAN IPUVEOERNE SR EST .
ﬁﬂ!ﬁwxmﬁﬂ
TOPI
o X (MRS, E5Ad)

BEEaH P ER IR IPA R OMBESHI Y. BT IANT O ORAENRELTLET,

MSCIDTH A o HF w2 A (T OAM YA, Gi—2)
MECH Inc. RRLCENT. S eR SN0 T EEARORIEHRLLTLETY.

SRES MECII T =8 T =ty YF I A (TOARSAS AN —2)
MESCH Inc.ERLE BN T. FEEOSSEHRELTET.

NOMURA-BPI )
HBHEER W7 71— pl—Ud—FROvHLT4oTRES NS TENT. ANTROSNE ISR HREE
HBELTUWET.

FTSER MERS > 572 (B< 0%, BA—2)
FTSE Fixed Income LLCI& U BE=N TUSHHT. BEER< RO LBNONRERRELTLIST,

SPENH B IA SR SF T AT T =T ST T oy T O e F oA I = 5 (=R )
1P, Morgan i, AT ARET. FEEFR AT AReAEN TOREHRELTUET.

EEA

H#HANORARE B VELICLSERERELT. MA—ALLTULET.
# FRSENCNT MR ERTOMO-O0ENE. T ORTESLIUNESICRRLEY. FR. tESRNORFES LTINS,
HIPVFOEREESCRLTUREERALER A,

3.0

25/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.3

1.914 1.74
1.1
0.6
0.04
0.66

10

26/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

' RS T
2R EONLE , (ML %)
:'du .
(7 3
e % i
I l:ﬁ fit ] e
# L & o
i
LR | LR G (RS
& TEALTR G (90 ST AL &) (R BL)
i1, ﬁ %
Bl 2 2 & -
W & 3 % | RO
L i - 2 ZARBEOWI LA
L ifi
i
.

27/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

20.315 15.315

20.315 15.315

15.315

) 2025 10

(BERR) BEE$E

ELOEAESRONREM (2025840228~2025F108208) IC87 32377 Y FORBERE
(FEZRR)BLITOEYTT .

BERE(1+2)  OETRAEEREOHE | QZOMRAOLE
2.01% 1.91% 0.09%

# L. HRNEOERASEICCECNTUVSRERSE (FRNLT. MARTFEH. ENSEFHEELU
Al ANS Rz2FNTLFEA.) TT.

#3477 /FH FRIGRESE (ETF) 84U LB WE BR B (REIT) ICERLTULSRE. SEETFELUREIT
DEERASEEINTLERA.

#HRLESOFER. SRVNOERESE (48 ECRAETV. A8, it ICrr2ERESE
FEREEN. HEOBERENMBERINTLIBESAEUFT.

M S E L. BIERHOR—LA=27 (https://www.smd-am.co.jp/fund/unpo/) SERUVEEDET .

2025 10 31

28/90



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

7,766,696 99.80

15,696 0.20

7,782,392 100.00

2025 10 31
() () ) () )
624,880| 11.6980 7,309,836| 12.4291 7,766,696| 99.80
2025 10 31
99.80

99.80
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1 2022 4 20 11,938,399 11,977,918 9,174 9,224
2 2022 10 20 11,377,266 11,377,266 8,687 8,687
3 2023 4 20 9,613,358 9,613,358 8,827 8,827
4 2023 10 20 8,275,047 8,275,047 7,650 7,650
5 2024 4 22 6,972,372 6,972,372 7,595 7,595
6 2024 10 21 7,935,410 7,935,410 8,683 8,683
7 2025 4 21 10,427,658 10,427,658 7,992 7,992
8 2025 10 20 8,754,274 8,923,848 10,326 10,526
2024 10 8,058,147 - 8,771 -
11 7,701,121 - 8,253 -
12 7,777,486 - 8,812 -
2025 1 7,744,140 - 8,764 -
2 8,182,601 - 9,406 -
3 10,959,077 - 9,225 -
4 10,771,631 - 8,238 -
5 8,646,539 - 8,745 -
6 6,691,147 - 9,103 -
7 8,885,566 - 9,944 -
8 8,948,394 - 9,990 -
9 9,164,655 - 10,792 -
10 7,782,392 - 11,009 -
1 2021 12 21 2022 4 20 50
2 2022 4 21 2022 10 20 0
3 2022 10 21 2023 4 20 0
4 2023 4 21 2023 10 20 0
5 2023 10 21 2024 4 22 0
6 2024 4 23 2024 10 21 0
7 2024 10 22 2025 4 21 0
8 2025 4 22 2025 10 20 200

30/90



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

7.8

5.3

1.6

13.3

0.7

14.3
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31.7

14,264,220 1,250,904

5,527,429 5,443,922

2,698,210 4,904,142

5,682,642 5,755,978

383,176 2,020,133

671,227 712,490

4,709,792 800,795

O |IN|[OjOA |~ |WIN]|F

2,305,065 6,875,253

2025 10 31

10,885,119,823 55.78

6,681,581,872 34.24

581,058,978 2.98

184,161,210 0.94

78,416,941 0.40

18,410,338,824 94.34

- 1,103,946,880 5.66

19,514,285,704 100.00
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30
2025 10 31
) ) ) ) )

TENCENT 128,600(12,056.64| 1,550,483,904| 12,909.33| 1,660,139,838| 8.51
HOLDINGS LTD
ALIBABA GROUP 484,700| 3,061.75| 1,484,031,194 3,412.74| 1,654,156,532( 8.48
HOLDING LTD
CHINA 7,160,000 151.10| 1,081,908,936 155.86( 1,115,984,808( 5.72
CONSTRUCTION
BANK-H
PING AN 846,500 1,064.87 901,413,301 1,132.29 958,486,024| 4.91
INSURANCE GROUP
CO-H
HARBIN ELECTRIC 2,664,000 225.07 599,587,812 264.73 705,242,052 3.61
CO LTD-H
KUATSHOU 474,500| 1,446.60 686,410,988| 1,480.31 702,406,857( 3.60
TECHNOLOGY
BAIDU INC-CLASS 293,350 2,290.57 671,938,262 2,391.50 701,545,938| 3.60
A
TRIP.COM GROUP 58,250( 10,688.66 622,614,608| 10,906.50 635,303,625 3.26
LTD
NETEASE INC 139,000 4,437.95 616,875,606 4,362.60 606,401,400 3.11
TAIWAN 77,000 7,270.45 559,824,265| 7,546.22 581,058,978 2.98
SEMICONDUCTOR
MANUFAC
YANTAI JEREH 478,900| 1,077.82 516,167,576 1,119.18 535,976,298| 2.75
OILFIELD-A
XIAOMI CORP- 590,000 911.39 537,718,212 875.69 516,658,752( 2.65
CLASS B
XTEP 4,536,500 115.01 521,761,011 110.45 501,070,488 2.57
INTERNATIONAL
HOLDINGS
NEWBORN TOWN 2,284,000 215.22 491,553,952 213.97 488,697,658| 2.50
INC
PICC PROPERTY & 1,130,000 370.03 418,131,414 375.98 424,853,784| 2.18
CASUALTY-H
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UNICOMP 262,420 1,422.37| 373,257,306 1,490.80|  391,215,484| 2.00
TECHNOLOGY

GROUP-A

SHENZHOU 277,600| 1,291.85 358,616,705 1,339.52|  371,849,780| 1.91
INTERNAT IONAL

GROUP

DONG-E-E-J1AOCO 356,800| 1,037.11| 370,039,363 1,017.40|  363,007,920| 1.86
LTD-A

CHINA MERCHANTS 360,000 972.46|  350,086,752|  962.94|  346,660,128| 1.78
BANK-H

PDD HOLDINGS 14,100/19,798.77|  279,162,628| 20,959.14| 295,523,888 1.51
INC

ALUMINUM CORP 1,438,000 162.61|  233,827,428|  200.88|  288,862,420| 1.48
OF CHINA LTD-H

JIANGSU HENGLI 134,900| 1,933.66| 260,850,997 2,090.04| 281,945,802 1.44
HYDRAULIC C-A

Q TECHNOLOGY 962,000 277.02| 266,496,645  285.16|  274,319,494| 1.41
GROUP CO LTD

ZHONGJI 23,300(10,457.55|  243,660,941| 11,148.44|  259,758,764| 1.33
INNOLIGHT CO

LTD-A

MINTH GROUP LTD 372,000 584.59| 217,466,884  695.64|  258,776,740| 1.33
MGM CHINA 865,200 276.43|  239,167,409|  298.24|  258,040,016| 1.32
HOLDINGS LTD

CHOW TAI FOOK 780,600 327.59|  255,718,002|  305.78|  238,690,775| 1.22
JEWELLERY GROU

SHENZHEN 137,700| 1,680.48| 231,401,442 1,667.70| 229,641,849 1.18
INOVANCE

TECHNOLO-A

HUAMING POWER 375,300 491.16|  184,331,627| 583.63|  219,036,038| 1.12
EQUIPMENT CO-A

FUTU HOLDINGS 7,20025,199.97|  181,439,805( 29,231.23|  210,464,848| 1.08
LTD-ADR
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86 150

19,755 20,400
10,424,704 8,832,595
- 23,876
10,444,545 8,877,021
10,444,545 8,877,021
- 84,781

24 24,276

377 307

16,434 13,238

52 145

16,887 122,747
16,887 122,747
13,048,332 8,478,144
2,620,674 276,130
603,352 1,211,654
10,427,658 8,754,274
10,427,658 8,754,274
10,444,545 8,877,021
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892,548 2,359,432
1,829 1,852
79,851 80,417
52 145
81,732 82,414
974,280 2,277,018
974,280 2,277,018
974,280 2,277,018
28,293 171,267
1,203,925 2,620,674
98,831 969,528
98,831 969,528
569,593 8,901
569,593 8,901
= 169,574
2,620,674 276,130
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35 41
0 22,256
0 0
136,214 298,849
192,182 328,396 461,052 782,157
354.42 791.26
( 2024 11 21 2024 12 20 ) ( 2025 5 21 2025 6 20 )
36 42
4,207 30,125
0 0
131,650 295,609
183,161 319,018 477,011 802,745
360.60 822.47
( 2024 12 21 2025 1 20 ) ( 2025 6 21 2025 7 22 )
37 43
1,406 31,865
0 160,167
131,846 222,351
186,885 320,137 384,293
362.28 798,676 1,090.38
( 2025 1 21 2025 2 20 ) ( 2025 7 23 2025 8 20 )
38 44
407 6,126
139,111 218,209
130,633 441,420
186,096 456,247 544,578
522.06 1,210,333 1,339.88
( 2025 2 21 2025 3 21 ) ( 2025 8 21 2025 9 22 )
39 45
8,867 33,923
275,007 638,745
299,177 419,841
323,665 717,652
906,716 763.29 1,810,161 2,134.78
84,793 100
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2025 4 22
2025 10 20
2025 10 20

1,721,504,786

74,102,731

159,270,413

2025 10 20

1,482,279,068

15,018,975

137,577,987

755,084

705,990

1,636,337,104

@

PDD HOLDINGS INC 14,100 128.480 1,811,568.00
FUTU HOLDINGS LTD-ADR 7,200 163.530 1,177,416.00
KE HOLDINGS INC-ADR 63,500 18.270 1,160,145.00
84,800 4,149,129.00
(626,518,479)
ALUMINUM CORP OF CHINA LTD-H 1,438,000 8.200 11,791,600.00
HARBIN ELECTRIC CO LTD-H 2,664,000 11.350 30,236,400.00
BYD CO LTD-H 36,700 103.200 3,787,440.00
MINTH GROUP LTD 372,000 29.480 10,966,560.00
SHENZHOU INTERNATIONAL GROUP 168,000 63.250 10,626,000.00
XTEP INTERNATIONAL HOLDINGS 4,536,500 5.800 26,311,700.00
MEITUAN-CLASS B 78,450 94.500 7,413,525.00
MGM CHINA HOLDINGS LTD 865,200 13.940 12,060,888.00
TRIP.COM GROUP LTD 46,200 532.000 24,578,400.00
ALIBABA GROUP HOLDING LTD 484,700 154.400 74,837,680.00
CHOW TAI FOOK JEWELLERY GROU 780,600 16.520 12,895,512.00
GIORDANO INTERNATIONAL LTD 2,654,000 1.480 3,927,920.00
WH GROUP LTD 941,500 7.290 6,863,535.00
BEONE MEDICINES LTD-H 50,200 183.000 9,186,600.00
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DUALITY BIOTHERAPEUTICS INC 28,800 334.200 9,624,960.00
HANSOH PHARMACEUTICAL GROUP 290,000 36.500 10,585,000.00
SINO BIOPHARMACEUTICAL 729,000 7.280 5,307,120.00
CHINA CONSTRUCTION BANK-H 7,160,000 7.620 54,559,200.00
CHINA MERCHANTS BANK-H 360,000 49.040 17,654,400.00
PICC PROPERTY & CASUALTY-H 1,130,000 18.660 21,085,800.00
PING AN INSURANCE GROUP CO-H 846,500 53.700 45,457,050.00
LINKLOGIS INC-CLASS B 1,512,000 2.890 4,369,680.00
Q TECHNOLOGY GROUP CO LTD 647,000 13.590 8,792,730.00
XIAOMI CORP-CLASS B 590,000 45.960 27,116,400.00
BAIDU INC-CLASS A 196,000 112.900 22,128,400.00
CHINA LITERATURE LTD 241,200 35.620 8,591,544.00
KUAISHOU TECHNOLOGY 474,500 72.950 34,614,775.00
NETEASE INC 139,000 223.800 31,108,200.00
NEWBORN TOWN INC 1,884,000 10.700 20,158,800.00
TENCENT HOLDINGS LTD 128,600 608.000 78,188,800.00
CHINA RESOURCES LAND LTD 315,000 29.120 9,172,800.00
31,787,650 653,999,419.00
(12,713,748,704)
TAIWAN SEMICONDUCTOR MANUFAC 77,000 | 1,450.000 111,650,000.00
77,000 111,650,000.00
(549,262,175)
YANTAI JEREH OILFIELD-A 478,900 49.770 23,834,853.00
HUAMING POWER EQUIPMENT CO-A 375,300 22.680 8,511,804.00
KWEICHOW MOUTAI CO LTD-A 5,863 | 1,455.000 8,530,665.00
DONG-E-E-JIAOCO LTD-A 356,800 47.890 17,087,152.00
BANK OF JIANGSU CO LTD-A 558,300 10.990 6,135,717.00
CITIC SECURITIES CO-A 274,400 29.090 7,982,296.00
UNICOMP TECHNOLOGY GROUP-A 262,420 65.680 17,235,745.60
2,311,983 89,318,232.60
(1,891,358,233)
JIANGSU HENGLI HYDRAULIC C-A 134,900 89.280 12,043,872.00
SHENZHEN INOVANCE TECHNOLO-A 137,700 77.590 10,684,143.00
272,600 22,728,015.00
(481,470,270)
34,534,033 16,262,357,862
(16,262,357,862)
)

3 3.3% 3.9%

31 66.4% 78.2%

1 2.9% 3.4%

7 9.9% 11.6%
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2025 10 31
648 15,427,971
68 620,575
1 23,677
115 174,675
832 16,246,900
38
59 2
19 52
2 282 306
19 52
40 2024 4 1 2025 3 31
193 2 1 41
(2025 4 2025 9 30 ) 193 2
1
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410, 202 106,105,936
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1,265,924 1,157,214
516,485 471,243
710 710

1,782 -
1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
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8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946

284,245 284,245
27,075,963 24,744,514
27,360,208 25,028,759

111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006

38,305 44,372

30,484 42,328
5,268,275 5,313,187

31,339 44,315

253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790

57,134 54,024

26,400 24,878
2,022,734 2,225,175

166,596 242,135
600,468 413,678
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1,249,392 1,225,686

712,228 803, 656

3,281,572 3,349,674

304,540 304,540

215,455 356,081

20,839,745 22,082,177

6,371,877 10,392,045

2023 4 1 2024 4 1

2024 3 31 2025 3 31

11,021,392 388,907

2,840 46,258

199,056 -

461 506

2,143 2,440

5,384 115

12,261 826

- 36,683

i} 75,948

108,505 117,054

20,632 41,618

11,372,678 710,359

- 88,979

10,829 137,207

48,575 93

_ 56,719

4,701 -

_ 4,818

64,106 287,820

17,680,450 10,814,585

14,096,622 672,682

14,096,622 672,682

12,385 76,933

- 204

- 3,191

12,385 80,328

31,764,687 11,406,939

7,802,794 3,062,795

1,314,394 162,825

6,488,400 2,899,969

25,276,287 8,506,969
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2023 4 1 2024 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568
1,591,892
25,276,287
23,684,394
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
3,675,814 87,771,760 142,558 142,558 87,629,201
1,591,892 1,591,892 1,591,892
25,276,287 25,276,287 25,276,287
92,513 92,513 92,513
23,684,394 23,684,394 92,513 92,513 23,776,908
27,360,208 111,456,155 50,045 50,045 111,406,109

2024 4 1 2025 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
10,838,419
8,506,969
2,331,449
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514
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27,360,208 111,456,155 50,045 50,045 111,406,109
10,838,419 10,838,419 10,838,419
8,506,969 8,506,969 8,506,969
38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
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)
1
(2024 3 31 ) (2025 3 31 )
397,568 470,078
1,493,885 1,594,310
9,824
(2024 3 31 ) (2025 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000
)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
C ) )
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) )
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
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C ) )
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10,838,419 320.00 | 7o) 6 27
C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
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1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531
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[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
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2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
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1,791,952 115 137,207
3,191 3,191
50
30 50
)
O
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
)
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
@)
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
@
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945
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)
2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
1,165 16,241 16,241
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@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
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10
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€Y}
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)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
(
)
24,000,000
2,344,038,000 50.1
14,096,622
( 2024 4 1 2025 3 31 )
€Y}
(
)
1,770,996,505 8,327,979 2,117,600
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