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2025 9 30
831,337,867 99.21
( ) — 6,613,928 0.79
( ) 837,951,795 100.00
21,570,029,087 46.58
5,624,952,675 12.15
3,997,940,497 8.63
2,500,845,955 5.40
800,627,956 1.73
2,524,102,290 5.45
2,187,527,487 4.72
750,629,904 1.62
908,341,056 1.96
1,013,386,881] 2.19
1,587,232,269 3.43
1,341,232,140 2.90)
44,806,848,197 96.76
( )y 1,499,975,482 3.24
( ) 46,306,823,679 100.00
— 26,305,711 0.05
L 26,297,474 0.05

)

() () () () @)
1 169,425,668 4.5816) 776,252,711 4.9068] 831,337,867/99.21]
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99.21
99.21
(D) () ) () )

1 1QVIA HOLDINGS INC 62,600} 26,813.28  1,678,511,828 26,905.59 1,684,290,159 3.64
2 BECTON DICKINSON & CQ 54,600f 30,173.50  1,647,473,624 27,393.92 1,495,708,032 3.23
3 SYSCO CORP 117,800 11,368.47  1,339,206,567 12,184.33 1,435,315,158 3.10]
4 GLENCORE PLC 1,965,400f 579.59  1,139,134,048 682.42 1,341,232,140 2.90|
5 BNP PARIBAS 98,265 13,363.18  1,313,133,843 13,512.70 1,327,825,613 2.87
6 ADIDAS AG 41,300] 29,524.74  1,219,371,896 31,596.5]] 1,304,936,152] 2.82
7 KERING SA 24,695 41,436.62 1,023,277,454 50,238.63 1,240,643,128 2.68
8 BAYERISCHE MOTOREN 81,600} 13,887.97]  1,133,258,818 14,927.65 1,218,096,501] 2.63

WERKE AG
9 AIRBNB INC 64,700 18,849.06( 1,219,534,624 18,300.32 1,184,031,325 2.56)
10 [JULIUS BAER GROUP LTO) 109,110 11,362.79]  1,239,794,934 10,131.76 1,105,477,032 2.39
11 CNH INDUSTRIAL NV 651, 700] 1,992.300 1,298,385,496] 1,624.28 1,058,543,797| 2.29
12 BAYER AG 218,839 4,056.42 887,704,538 4,835.43 1,058,181,989 2.29
13 AMERICAN 88,800f 12,136.69] 1,077,738,747 11,597.75 1,029,880,378 2.22

INTERNATIONAL GROUP
14 [CONOCOPHILLIPS 71,500 13,466.19 962,833,014 14,270.14f 1,020,315,582 2.20]
15 ALIBABA GROUP HOLDING 305, 500) 2,503.54 764,832,417 3,317.14[  1,013,386,881f 2.19

LTD
16 CAPGEMINI SE 47,500 25,162.70 1,195,228,467 21,163.21 1,005,252,522 2.17]
17 CARLYLE GROUP INC/THH 101,400 6,269.33 635,710,751 9,660.82 979,607,472 2.12]
18 GE HEALTHCARE 89,500f 12,216.78)  1,093,402,382 10,881.63 973,906,708 2.10|

TECHNOLOGY
19 EQUIFAX INC 25,100f 37,942.06 952,345,907 38,052.23 955,111,204 2.06
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155,610.82 23,156,702 23,164,849 0.05
18,003.13 3,143,462 3,140,862 0.00
21,114.07 3,143,462 3,143,124 0.00
115,864.62 23,156,702 23,154,350 0.05

()
1 (2019 3 11 ) 281,086,276 281,086,276 9,217 9,217
2 (2020 3 9 ) 156,027,124 156,027,124 8,257, 8,257
3 (2021 3 9 ) 194,586,531 194,586,531 12,824 12,824
4 (2022 3 9 ) 258,162,634 258,162,634 12,652 12,652
5 (2023 3 9 ) 326,142,992 326,142,992 15,346 15,346
6 (2024 3 11 ) 580,620,796 580,620,796 17,980 17,980,
7 (2025 3 10 ) 784,054,552 784,054,552 20,032 20,032
2024 9 740,759,646 — 18,717 —
10 779,258,227 — 19,684 —
11 762,514,949 — 19,280 —
12 795,813,483 — 19,896 —
2025 1 794,996,139 — 20,484 —
2 775,226,178 — 19,874 —
3 761,193,456 — 19,599 —
4 715,765,093 — 18,283 —
5 753,738,388 — 19,171 —
6 786,071,873 — 19,914 —
7 798,717,236 — 20,677, —
8 815,957,396 — 20,670 —
9 837,951,795 — 21,242 —
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1
1 2018 6 26 2009 3 11 0]
2 2019 3 12 2020 3 9 0]
3 2020 3 10 2021 3 9 0]
4 2021 3 10 2022 3 9 0]
5 2022 3 10 2023 3 9 0]
6 2023 3 10 2024 3 11 0]
7 2024 3 12 2025 3 10 0]
1 2018 6 26 2019 3 11 7.8
2 2019 3 12 2020 3 9 10.4
3 2020 3 10 2021 3 9 55.3
4 2021 3 10 2022 3 9 1.3
5 2022 3 10 2023 3 9 21.3
6 2023 3 10 2024 3 11 17.2
7 2024 3 12 2025 3 10 11.4
8 2025 3 11 2025 9 10 3.8
)
100
1 2018 6 26 2019 3 11 418,587,236 113,612,584
2 2019 3 12 2020 3 9 23,974,463 139,994,794
3 2020 3 10 2021 3 9 29,609,179 66,832,112
4 2021 3 10 2022 3 9 148,822,672 96,506,704
5 2022 3 10 2023 3 9 61,126,477 52,644,670
6 2023 3 10 2024 3 11 193,765,419 83,361,532
7 2024 3 12 2025 3 10 164,104,754 95,646,496
8 2025 3 11 2025 9 10 40,660, 546] 34,772,377
()1

29/78



EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

E; %E (20258 9H 308 %)

O BEHE(MER - EEOHR O R DHE —
EUEMER 21,2420 WAEED 837@A SR
i) EEER (200868 260 ~025E98 0H ()
24000 12 ;
D R— 20215 38 o™
21,000
202726 317 oM
18,000
15,000 20234 3R 0/
12,000 2024% 3F oM
i 0 FS 20256 38 or
&000 L i i = I p
BTG et b % HESA0 WEmEEt 0

#RAFHREEERTRBTY, _

SARSEARMERIETFENERETE ), BIMARSEERALEEOL LT #OEER A0S, REmOEETY.
HELTLET.

#HERBFGLESE, SESEIARSERIEEEREETT.,

O EERHEEDINR

TH—J7 v FOBEOIREERLTLET,
mirRR, Y- 27/ EOMRERSICH YT SERERETY.

E R AL A 11 O854R

— ) T T BT

- ™ DI s
TOERE 3.2% IQVIA HOLDINGS INC FAUD AR MEFIOY- 309413 36%
e ol 1000% 5 BECTONDICKINSON&CO  PoUn ARZZEE - 9—ER 32%

mﬂ“tm 3 SYSCD CORP FAUH EFHAMSEE AT 3%
1 ALRETEE-H—ER  106% 4 GLENCORE PLC AHUZR B/ 29%
2 EmY-EZ 9.5% : .
-; _;—#n-rsﬂm"mﬂm :'3: & ADIDAS AG By WAHRM - 7L 28%
6 EOUHSEEPALN 5 5% 7 KERINGSA I5%3 WAHERE - UL 27%
g ;;""'ﬂ'"’"ﬁ‘ :ﬁ 8 BAVERGCHEMOTORENWERKEAG  H4v  Eile - SRS 26%
9 EE- - 953 48% S AIRBNE INC FAUD HRET—ER 26%
10 TRILE— 4.2% — . _ e

HRIBRGICS (WRERSMER) (cEIC 10 JUUSBARGROLPITD 24X @Y —EZ i
BOTE,

O E£RINRREDHE

B0

Bl%

A0%

265 29.5 255
- s 157 =
o - L TS R wm s
-3.6
-20% 67 '
-40%
2016 aom7 2018 2019 2020 201 FLITY 2023 2024 2025

sENNGED. BSEoESTAESELEBOELTHAELTLET,
#2011 8EFETED (68268 hoSSkET, 20255398308 CTORGEEETLTLET.
BIPRICRAYFI-TEE ) E A

PV EOEAERNEIH<FTREDENTSH ). HEOERRBEENFET S 0OTREHEth.
-BOERAERE. EREHOR—LA—JTRETILNTEST.

30/78



30

31/78

3.3

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

3.0



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

0.3

https://www.alamco.co.jp/

0120-283-104 9:00 17:00

ALAMCO

32/78



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

https://www.alamco.co.jp/

0120-283-104 9:00 17:00

10

10

33/78



16

34/78

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

https://www.alamco.co.jp/



10

35/78

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



10

193

EY

36/78

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

38 59
12 133
2024 3 12 2025



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

6 7

2024 3 11 2025 3 10
9,032,968 19,299,450
575,225,346 771,092,604
- 185
584,258,314 790,392,239
584,258,314 790,392,239
854 8,455
120,426 209,580
3,492,192 6,077,799
26 -
24,020 41,853
3,637,518 6,337,687
3,637,518 6,337,687
322,933,050 391,391,308
257,687,746 392,663,244
96,893,454 137,888,353
580,620,796 784,054,552
580,620,796 784,054,552
584,258,314 790,392,239

37/78



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

6 7

2023 3 10 2024 3 12

2024 3 11 2025 3 10
- 18,059
69,917,024 86,867,258
69,917,024 86,885,317
6,087 203
222,499 403,913
6,452,322 11,713,446
45,689 80,709
6,726,597 12,198,271
63,190,427 74,687,046
63,190,427 74,687,046
63,190,427 74,687,046
8,279,133 12,759,674
113,613,829 257,687,746
135,258,381 151,943,448
135,258,381 151,943,448
46,095,758 78,895,322
46,095,758 78,895,322
257,687,746 392,663,244

38/78



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

3 10 39
2024 3 12 2025 3 10
2025
212,529,163 322,933,050
193,765,419 164,104,754
83,361,532 95,646,496
322,933,050 391,391,308
17,980 20,032
(1.7980 ) (2.0032 )
6
2023 3 10
2024 3 11
6,022,824 11,175,856
48,888,470 50,751,516
160,794,292 254,774,891
41,982,160 75,960,981
257,687,746 392,663,244
322,933,050 391,391,308
7,979 10,032
6
2023 3 10 12
2024 3 11 10
2 4

39/78




EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Oooooooooooooooooad

6 7
2024 3 11 2025 3 10
6 ( 2023 3 10 2024 3 11 )
66,665,159
66,665,159
7 ( 2024 3 12 2025 3 10 )
79,613,714
79,613,714

40/78



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

6 7
2023 3 10 2024 3 12
2024 3 11 2025 3 10
2025 3 10
2025 3 10
168,423,346 771,092,604
1 168,423,346 771,092,604
98.3% 100.0%
771,092,604
2024 3 11 2025 3 10
962,577,857 1,121,116,124
207,007,616 450,574,267
50,067,093,468 42,372,782,730
379 44,110
74,037,183 162,191,220

41/78



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
oopooogoodooonooodn

2024 3 11 2025 3 10
39,655,234 21,252,638
- 4,320
51,350,371,737 44,127,965,409
51,350,371,737 44,127,965,409
2,262 111,801
83,538,308 95,282,687
612 -
83,541,182 95,394,488
83,541,182 95,394,488
12,686,815,446 9,617,644,574
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11,525,951,471 12,686,815,446
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35,535,339 35,532,987 2,352
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CONOCOPHILLIPS 61,000 90.63 5,528,430.00
PHILLIPS 66 45,900 126.18 5,791,662.00
CNH INDUSTRIAL NV 672,300 13.39 9,002,097.00
DEERE & CO 10,100 499.62 5,046,162.00
EQUIFAX INC 20,700 25469 5,272,083.00
APTIV PLC 109,800 66.83 7,337,934.00
GENERAL MOTORS CO 91,800 47 .44 4,354,992.00
IAIRBNB INC 32,900 134.39 4,421,431.00
IALPHABET INC-CL A 42,100 173.86 7,319,506.00
CHARTER COMMUNICATIONS INC 22,577, 379.52 8,568,423.04
ARNER BROS DISCOVERY INC 146,200 11.07 1,618,434.00
KROGER CO/THE 44,400 66.70 2,961,480.00
SYSCO CORP 114,800 76.55 8,787,940.00
KEURIG DR PEPPER INC 137,400 33.34 4,580,916.00
MONDELEZ INTERNATIONAL INC-A 50,600 67.74 3,427,644.00
BECTON DICKINSON & CO 29,400 229.54 6,748,476.00
CENTENE CORP 75,845 60.03 4,552,975.35
ELEVANCE HEALTH INC 11,144 409.46 4,563,022.24
GE HEALTHCARE TECHNOLOGY 62,500 86.58 5,411,250.00
MOLINA HEALTHCARE INC 9,632 327.33 3,152,842 .56
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1QVIA HOLDINGS INC 46,100 191.63 8,834,143.00
BANK OF AMERICA CORP 126,300 41.40 5,228,820.00
CAPITAL ONE FINANCIAL CORP 28,900 173.17 5,004,613.00
CARLYLE GROUP INC/THE 77,600 43.00 3,336,800.00
CHARLES SCHWAB CORP/THE 105,184 74.63 7,849,881.92
FISERV INC 18,700 218.04 4,077,348.00
INTERCONTINENTAL EXCHANGE INC 50,700 170.24 8,631,168.00
AMERICAN INTERNATIONAL GROUP 103,400 81.52 8,429,168.00
28 2,347,982 159,839,642.11,
(23,557,166,454)

53.5% 55. 6%

AIRBUS SE 27,100 169.56 4,595,076.00
DAIMLER TRUCK HOLDING AG 133,672 43.81] 5,856,170.32
BAYERISCHE MOTOREN WERKE AG 28,200 83.62 2,358,084.00
MERCEDES-BENZ GROUP AG 157,944 60.70 9,587,200.80
KERING SA 36,870 249.00 9,180,630.00
PROSUS NV 66,903 44.27 2,962,130.32
FRESENIUS SE & CO KGAA 161,800 40.23 6,509,214.00
BAYER AG 427,300 23.25 9,934,725.00
BNP PARIBAS 137,165 76.57 10,502,724.05
ORLDLINE SA 303,600 7.30 2,216,280.00
ALLIANZ SE 14,990 343.20 5,144,568.00
CAPGEMINI SE 26,600 153.75 4,089,750.00
12 1,522,144 72,936,552.49
(11,680,059,515)

26.5% 27.6%

GLENCORE PLC 1,512,100 3.19 4,825,867.15
PP GROUP PLC 474,819 6.38 3,031,244.49
DIAGEO PLC 147,400 21.76 3,208,161.00
RECKITT BENCKISER GROUP PLC 78,500 54.18 4,253,130.00
4 2,212,819 15,318,402.64
(2,921,066,199)

6.6% 6.9%

NOVARTIS AG-REG 21,900 100.92 2,210,148.00
ROCHE HOLDING GENUSS 8,805 307.00 2,703,135.00
JULIUS BAER GROUP LTD 96,010 62.50 6,000,625.00
3 126,715 10,913,908.00
(1,834,518,795)

4.2% 4.3%

DSV A/S 24,500 1,424.50 34,900,250.00
1 24,500 34,900, 250.00
(749,308,367)
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NAVER CORP 19,200 213,000.00{ 4,089,600,000.00
SAMSUNG ELECTRONICS CO LTD-PFD 106,400 45,500.00] 4,841,200,000.00
2 125,600 8,930,800,000.00
(910,941, 600)
2.1% 2.1%
6,630,760 42,372,782,730
(42,372,782,730)
1) O
2) @)
3)
2025 3 10
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44,127,965,409 45,703,703,154
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111,801 -
95,282,687 25,250,363
95,394,488 25,250,363
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9,617,644,574

34,414,926,347

9,516,690,531
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EY
39 40
2024 3 31 2025 3 31
3,966,649 2,871,356
100,254 116,907
356,812 426,267
382,723 323,898
0 199
4,842 2,528
4,811,283 3,741,158
5,415 4,605
8,046 13,461 23,929 28,534
2,776 2,776
32,955 35,731 23,513 26,289
298 998,511
38,000 38,000
32,752 32,103
77,159 68,033
7,345 155,556 15,845 1,152,494
204,748 1,207,318
5,016,032 4,948,476
39 40
2024 3 31 2025 3 31
38,161 68,853
93,625 113,412
59,657 153,282 38,846 152,258
355,022 365,296
67,121 15,332
46,359 54,785
150,901 148,449
810,849 804,976
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4,205,183 4,143,549
0 49
0 49
4,205,182 4,143,500
5,016,032 4,948,476
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
3,692,147 3,972,829
1,631,479 5,323,626 1,608,804 5,581,634
1,015,609 1,155,774
18,413 32,963
200 200
676,238 718,328
1,912,922 2,031,828
977 2,590,137 859 2,751,016
2,674 2,587
21,438 24,501
4,891 5,149
3,203 3,563
388 32,596 540 36,342
3,656,955 3,976,297
92,135 79,402
711,735 765,315
18,096 821,966 23,317 868,035
4,202 6,009
15,421 14,186
12,175 14,942
36,562 34,820
96,566 96,913
42,282 51,054
130,812 139,431
130,038 127,226
14,232 15,601
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133,418 130,901

1,437,680 1,499,123

228,990 106,214

1 55,179 59,160

- 3,244

4 153

10,466 11,254

10,236 876

75,886 74,689

16 0

16 0

304,861 180,903

1,563 5

1,563 5

2 891 0

1,023 -

1,915 0

304,509 180,909

97,035 33,396

13,816 83,218 9,147 42,543

221,290 138,366
39 2023 4 1 2024 3 31

3,000,000|524,000| 524,000[226,000] 313,892 539,892(4,063,892 322|  322[4,064,215

80,000] 80,000 80,000 80,000

221,290| 221,290 221,290 221,290

323 323 323

141,290| 141,290 141,290 323  323] 140,966

3,000,000[524,000| 524,000[226,000] 455,183| 681,183[4,205,183 0 0l4,205,182
40 2024 4 1 2025 3 31

3,000,000[524,000| 524,000[226,000] 455,183 681,183[4,205,183 0 0l4,205,182

200,000 200,000 2005000 200,000

138,366| 138,366] 138,366 138,366
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1,500 1,428 71
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12,451 1,563 1,023
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2007 3
39 40
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42,282 42,651
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45,595 43,249
7,361 7,229
715 653
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1,191 1,221
5,081 5,301
3,352 3,623
6,285 4,426
0 21
80,511 71,656
3,352 3,623
77,159 68,033
39 40
2024 3 31 2025 3 31
30.62 30.62
1.21 1.19
5.32 9.61
0.75 1.27
0.05 0.15
0.01 0.10
27.32 23.51
42 2021 8 12
13
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