EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2025 12 15

03-3323-6201

171



11

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

https://www.alamco.co.jp/

0120-283-104 9:00 17:00

3.3 3.0

2/71



2025 12 16

2026 6 15

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

https://www.alamco.co.jp/

0120-283-104 9:00 17:00

https://www.alamco.co.jp/

0120-283-104 9:00 17:00

11

3/71

11



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

4/71



2,000

3 6 9 12

https://www.toushin.or.jp/

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

30

1976

30 50

4H 5H &R 7R .12} 9A 108 1A 12R

5/71



EDINETOOOO

O0000000000000000000O0(E12447)
OooOooooOooooooooooood

it FRch DR ERIC TR GEP. SRR
I < EREDEVEREREET,

v

REI RGN

PER. PBREMEIRIC L BITFE S, 2@l

v Bl gﬁ&ﬂ{i‘?tlﬁi&% JYU 21—k
B\ 7 F7ICED LR
ERfAEERIZ (600~80085)

v Wi

TEE05Fd EMERISFE o % . BEEOH

arnEenrrsrso )| BERBORE | cxpmmmeroein o EREHAEER<BELLEREGTTL

HBREEOA BN - EREORORED o 75 K7 - Bli% SO U BRSNS,
BPNSER TSN,

¥ AE

SANT RGN
v HANRERICSENIBFHRERLE

EMERENRE LET.

BAY—=5v NUa—#—hJ2UA SRR —4 v b
Bl ot EESEO 0% T A0S0k BELAERED 1 D0%EE
AR AFMA— D UFICEANET. |

<A A=IHE>
O ERIENO EFOERED 2. BroRSnLICRERLEY A,
0 B4orEic—E—REY. "EREREE rERIICRRE T SEAERELET,

O EPEHOREE. BErrsREEEOE S = 1—emEon

WSOy SRETEN (Foucr TR LEY.
0 EREROREE. TROCREW PO HLNTET FROERGHE
(FERS — s iR )

EHFEUET.
BRI DT \

[ BT I
(A9 = w-EE)

Q@ BEH EROEREN O70%L FICE s ITRMTETVET.

— RO RSy SR
mmme § F ¥ BCEALAT—YES

2015 12 16

6/71



2021 6

2024 12

16

17

Nvest

Nvest

7/71

EDINETO OO
00000000000000000000(E12447)
Oo00000000000000000

4

#E
(vv-o70F) [ B2 P
$EBNvest )i 2 -2 - REED TR,
ABRTH -7 ok ( FEREHE)
1



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

EEREET

W) 2 PULLUITAY THh E-
{ AEEEE I EREED

W HNvest 151 2—8 AEEYY—27F

WRATFEIE #9)

ny 50— 2 —827 oF
( 4 OAF{FED

Eit=it FiE=tt
HES (0 P b TATAVE AReH | o I i ki
[rmma}mm ﬁmﬁw] IR [ AR SRR ]
AEiERHa

#ASHATh A T« RIT
[ EisnL EpERISERERD

B REHOMTLE0 %)

e —HEFIET,
SR EOSED ek (1) D7y FOESCERSH. BHEUsLUSEE
o e gyl ORFIBRREROLTEDNTSY. Z0MBE
ReEILL (EFARMDESUTT,
o) EEESMIT. SNV LY. WEESMCHUTE

miortE (g ) THEMI HESHNCLY. BEEEEICHL
TYIr FO7H—27 2 FOERDS . 8

oh SRR TR SERERIRILTUET,.
&
HPidg ! fﬁg

REEOERERRLTVET,

HEE(FnH)
2025 9
30
1985 7
1999 4
2025 9

6 1 32,000 100.0

Nvest

8/71



10
11

12

13
14

15
16

17
18
19

20
21

22

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

Nvest
2 1 4
2 1 7
11
2 1 10
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14
21
12 17
12 17
13 14

9/71

Ooooooooooooooooooad



f//'

BRUCRERR

- BEEMEOBENRBRISHORE

EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

ALY
L FVEERTSYT—JFYE
HEALEDRT - e

y Sl s Bl

« WH-D P FOEBRKRICDNTD

~

@

EEENs
[NUZR«PUYSTAYW I E-]
s NH DY PrONEEEEOER

20

20

"

HTHM?yRDEJMﬁE;K\
s N7 3= ASH
s Y20
EBETEOF YD
(2082

DVISAPIAEER
- BPRRSOETRROSE

(20828

10/71




(

(

EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

)
»EunERTIL-F ¥»ENELERTIL—TF
wEeA#EESIL—T ¥ENEIHESIL-T
*EncHls -7
. *EAREAETN—T
AR AL
|
ramz | S50 | emen +EAnT @5 Tne
|
FL—F¢ T e P m,“:_'%“fh“ _‘;"7;_‘}_..:”;’
)
3 6 9 12 16

11/71



15

100 10

20

100 10

236

341

22

12/71

100

15

100

20

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 5
2 8 3
19 1
20 1
8
21 1



2
10

24 1

2
11
25 1
2
12
3

13

27

28

13/71

28

26

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

28 8 3
8 3
23 1
3
3
4



14

15

29
16

17 61

18

19

19 19

10 20

14/71

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

28 1 4

30 1

31



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

100 50

Nvest
25 75
™) 0 30
*) 0 10
™
(G

30

15/71



10

11

12

13

14

15
16

17
18
19

20
21

22

1 8
2 1
2 1 20
2 1
2 1 16
2 1
21
12 17
12
13
2 1 14
2 2
100 20

10 5

16/71

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

2 1 6
2 1 7
11
2 1 10
2 1 11
18
2 1 19
14
14
17
14
2 2
1
10 4
100 5



17

13
10
100 5
100
15
16
1
1
2

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

13 1
2
100
14 1
14 2
10
1
2
28 8 3
28 8 3
28 8 3
2
3
18 1
2
3
4
19

17/71



21

23

61

10

20

18/71

20

22

EDINETOOOO

OO000DO000DO000DO0O0000O00(EL12447)

19

Ooooooooooooooooooad

24 1



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

37 6

19/71



10

10

20/71

EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

21/71



EDINETOOOO
O0000000000000000000O0(E12447)
Oooooooooooobooooooad

(BEER

T7VFOFEEMEERLU T7 /R EMORFRNE
SEZBIEERMEOHE HEISALOBEZEDOLER
(2020% 10A%~2025%98%) (20208 10HF~202559A%)
by "% Teen [ 1 X0
L a0 i T T T S P RS R v
- G0%
- 40%
- 20%
- 0%
L -20%
s B 77O A E () - -A0%
— S EME AN SN (R
MO0 ANG  MIE 0BT A4S Mm e Han FEEA FNEA DAEN SEDE FEDE
= FRIRERG. FESTHOSHFECHEE S ENOREFERLLE s AN TP RES S AT ERNICER TESL DI
LT, TERLEEDTY,

= SRR PR EERL. 2020 10FFE10,000£ L THERELT s T RIS EEROEHRSHEOREETY.
LT

#OEEEEEREERARSFOIESRTEEELLLOEHELTEHRESNTS Y REOBEFR-RE 2B B
E

#ARECHIDLERBEERaUET.
H2020E 1084 S 20259 BNSEMOSEFICETS I EROREEORCE - B/ W - FelsET L a0 T,
BETOEET AN 77 FDEEHEE EREY EH A
HHEEIZA0DEN
B4 ------ WA (TOPIX) (BELAH)
FEEEE -+ MSCIHKOKUSAIT >» 7w 2 A (iB2d @ FH~N—2)
WEEE - MSCIZ V=V 7Ty b 17T 7 A BESHARFAN—2)
EAEN --- NOMURA-BPIEW
SHETEHN - FTSELESREMW T T o7 L (BE<EE. H—2)
FEER o PELH o X b B T w7 IV =V w—ry e TO= e T =T 71 E (M
=) _
() BNOERIL. BB FELICLSERETBEL T AN ENEERLTVLET,

ORENGHE 7S ALOREROERICAVAERICOLT

RERE. F-9U-ZHRETIEENE L CAASHFHESRTRRSHALTHY., TOMSIEOVT, AN, FEE. 2. Bt B,
At Se-—VOEITGLESA. L. SERTECRSLTREERE CNRNEE LLERT CLERS. SERIEONACEET HHNS
LUF—UIDEMIC LT, HSNEELALEL AL

WA AN (TOPD) (RYAZ%) 3, BEOfciMEErRCBET LS4l BRARELTORBHENTET =Ty bk +N2FI—00. ENEXS
L eDTY, E3. TOPMICM T SWEN. MeRiER-£ oa—Poariissta PO & S st S PX R DR S ticem L ET .

MESCHOOKUSAL o 27 o2 2 (BEMd. A—=2) i2. M5OI incrMR L. BRERJEROEERORTERNRELTRELEERT. ESEER
LEamTY. f. MSOHindex 28w S0, A0 EM £ 0 —OMPHa., MeChinc ICHNLETY.

MSCITF —U27 o b - 1 2F v 72 B0, FN—2) 2, MO Inc.AmBLL. ROERROSTEARELTRELCENT. BUE
R L EEOTY. OX. MO IndexiCB Y SEEN. MG EN- M —Nomaiz. MEC) Inc ICNELET.

NOMURABPIEMIE. 6 777 a—3 vl —« UH—F L2977 - FRASHEREE LT O SEEDRAG RO ERECRT - HCmRI N
SN T T, 8. NOMURA-BPIERICEE T SE1FH. SE8. NHER T OR—VOERE. SN 7 Fa—vlU— UR-—FEI2% N
TS HICNEL Y.

FTSEMSRM@ET 7y IR (BIO& Ma—2) 3. FTSE Fled Income LLCIZE V) 6. BEER<ERITHORENOESTSE-E&mHE0
BHESMTINTELCENTY. U8, FTSERMEAC -7y 2 AT SE{E SRR E -+ Ot — VMR, FT5E Fxed Income LLCICMIEL2 7.
IPERH T b B e A DT WP A IR =TT - T—r oY - 0= - T2 /=277 1 F (FH=2) 1. 1P, Morgan Securites LLC
R, DELTOS. FREFARTTCRRENETERENRCLCENTT. S8, FERLAY - Ak B K S 2 Fu I AT T2
F=drwy  F0-/L - FoA=-20 7 BT SEEN. SR EET OB—D0ERE. 1P, Morgan Securities LICICHMLET.

3.3 3.0

2271



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

1.98 1.8

1.11 0.65 0.04

Nvest

0.6

0.3

0.011 0.01 44 40

NISA

23/71



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

28
) NEE TICES
o z
SESONE = . i
ol TEE | -;% b
7}
= = i =
Bl & = o B
e & =2
z iy = %
LE)
- - ZTELES
SEEnilE ‘_[_ 5 _l ome | =)
8 R
=) o (ERIoERE
=] " L =R
Bl & = = &
TS = = — e
ifi = SEED
F0 i 5 o
- BED
= E a2
20.315 15.315 5

20.315 15.315 5

24171



EDINETOOOO
OO000DO000DO000DO0O0000O00(EL12447)
Ooooooooooooooooooad

NISA
NISA
NISA
15.315
15.315
2025 9
2025 3 18 2025 9 16
2.00 1.97 0.03

2025 9 30

25/71



EDINETOOOO
0000000 DO000DO00D00O00O0O(EL2447)
Ooooooooooooooooooad

2,012,248,530 99.05

— 19,207,516 0.95

2,031,456,046 100.00

51,395,092,913 43.12

10,388,745,402 8.72

12,185,797,847 10.22

8,945,672,378 7.50

6,775,145,983 5.68

6,511,013,467 5.46

5,035,174,935 4.22

2,080,950,732 1.75

3,292,736,328 2.76

3,160,241,183 2.65

2,494,632,455 2.09

2,587,539,384 2.17

114,852,743,007 96.35

— 4,346,386,793 3.65

119,199,129,800 100.00

892,992,000 0.74

) ) ) ) ()

107,920, 246 18.3552 1,980,905,518 18.6457 2,012,248,530]99. 05|
99.05
99.05
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) ) ) ) )
1 1QVIA HOLDINGS INC 149,300 26,207.34  3,912,756,818 26,905.59]  4,017,005,125 3.37|
2 BECTON DICKINSON & CQ 133,800 30,353.65 4,061,318,959 27,393.92  3,665,306,496( 3.07|
3 SYSCO CORP 297,600] 10,899.50(  3,243,692,629 12,184.33  3,626,059,346 3.04
4 KERING SA 69,500 39,002.76( 2,710,692,411 50,238.63] 3,491,585,237 2.93
5 CNH INDUSTRIAL NV 2,091,500 1,925.01  4,026,175,983 1,624.28  3,397,183,293 2.85
6 AKZO NOBEL NV 320,333 10,796.20]  3,458,380,288| 10,551.94  3,380,136,390 2.84
7 DSV A/S 110,200 33,018.63  3,638,653,996) 29,879.64] 3,292,736,328 2.76|
8 ALIBABA GROUP HOLDING 952,700f 2,401.58  2,287,985,456) 3,317.14  3,160,241,183) 2.65
LTD
9 WILLIS TOWERS WATSON 60,500 47,954.24)  2,901,232,004] 50,946.73] 3,082,277,528 2.59
PLC
10 AIRBNB INC 167,200 18,069.77  3,021,266,726 18,300.32  3,059,815,109 2.57]
11 COREBRIDGE FINANCIAL 601, 600] 4,676.32( 2,813,274,593 4,920.48[  2,960,163,174 2.48
INC
12 ADIDAS AG 93,400} 35,295.66] 3,296,615,425 31,596.51f 2,951,114,688 2.49
13 BNP PARIBAS 207,100f 12,776.64  2,646,043,141 13,512.70  2,798,480,480 2.35)
14 ASHTEAD GROUP PLC 279,100] 8,048.36| 2,246,297,889 10,012.98] 2,794,624,392 2.34
15 [JULIUS BAER GROUP LTD 266,894 11,439.27  3,053,072,954 10,131.76|  2,704,107,661| 2.27|
16 ENVISTA HOLDINGS CORP 886,203 2,478.85  2,196,766,078 3,011.84 2,669,103,770( 2.24
17 CAPGEMINI SE 122,387 25,629.64  3,136,735,118 21,163.21]  2,590,101,905 2.17|
18 GLENCORE PLC 3,791,700 600.15( 2,275,589,674 682.42]  2,587,539,384] 2.17
19 SAMSUNG ELECTRONICS 352,900 4,882.43] 1,723,010,000f 7,068.95 2,494,632,455( 2.09
CO LTD-PFD
20 CONOCOPHILLIPS 171,700 14,740.60  2,530,962,531 14,270.14  2,450,184,412 2.06|
21 AMERICAN 206, 700f 12,376.39]  2,558,200,722 11,597.75(  2,397,255,338 2.01]
INTERNATIONAL GROUP
22 ROCHE HOLDING GENUSS 48,800 57,037.81 2,783,445,421 47,767.771  2,331,067,274) 1.96)
23 KEURIG DR PEPPER INC 590, 500f 4,845.071 2,861,019,659 3,821.74  2,256,743,139 1.89
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24

ELEVANCE HEALTH INC

46,961

54,916.

57|

2,578,937,174

47,595.44]

2,235,129,796|

1.88

25

BRENNTAG SE

249,000

11,133.

62

2,772,271,478

8,765.37

2,182,577,827

1.83

26

PROSUS NV

208,178

7,640.

1,590,488,518]

10,415.85

2,168,352,695

1.82

27

BAYER AG

440,500)

4,061.

1,789,161,935|

4,835.43

2,130,009,580

1.79

28

PERNOD RICARD SA

143,700]

16,757.

15}

2,408,002,597

14,606.62

2,098,972,501

1.74)

29

BANK OF AMERICA CORP

267,900

6,068.

1,625,710, 644

7,804.28

2,090,769,184

1.75

30

HEXAGON AB-B SHS

1,191,800f

1,645.

1,960,760,924

1,746.05

2,080,950,732

1.75

.74

.01

.32

.41

.69

.69

299

.52

47

.04

.03

.74

11

.10

.62

.15

.44
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6,000,000.00 892,944,000 892,992,000 0.74

)
1 (2016 3 16 ) 526,261,657 526,261,657 8,452 8,452
2 (2016 9 16 ) 608,358,427 610,257,610 8,008 8,033
3 (2017 3 16 ) 741,564,338 771,254,138 10,000 10,400
4 (2017 9 19 ) 764,879,882 832,165,121 10,001 10,881
5 (2018 3 16 ) 833,363,358 870,477,813 9,708 10,173
6 (2018 9 18 ) 901,154,906 906,582,631 9,665 9,725
7 (2019 3 18 ) 852,861,806 853,781,713 9,271 9,281
8 (2019 9 17 ) 857,247,349 859,094,657 9,281 9,301
9 (2020 3 16 ) 612,388,837 613,752,237 6,893 6,908
10 (2020 9 16 ) 755,389,514 759,394,603 8,495 8,540
11 (2021 3 16 ) 860,250,901 1,041,289, 456 10,004 12,109
12 (2021 9 16 ) 1,092,355,383 1,179,905,732 9,560 10,370
13 (2022 3 16 ) 1,046,793,651] 1,047,319,899 9,365 9,370
14 (2022 9 16 ) 1,109,284,138 1,122,124,407, 10,004 10,119
15 (2023 3 16 ) 1,025,077,390 1,025,077,390 9,791 9,791
16 (2023 9 19 ) 1,155,815, 645 1,217,599, 407, 11,248 11,848
17 (2024 3 18 ) 1,292,711,761 1,357,664,214 11,381 11,981
18 (2024 9 17 ) 1,400,863,749 1,480,601,599 10,315 10,915
19 (2025 3 17 ) 1,632,942,852 1,720,551,211 10,830 11,430
20 (2025 9 16 ) 1,954,393,642 2,055,962,022 10,788 11,388
2024 9 1,502,410,964 — 10,992 —
10 1,603,695,608 — 11,446 —
11 1,585,215,483 — 11,290 —
12 1,598,563,672 — 11,214 —
2025 1 1,675,087,843 — 11,489 —
2 1,674,525,633 — 11,212 —
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3 1,619,103,746 10,766 —

4 1,519,075,573 10,069 —

5 1,622,102,444 10,599 —

6 1,740,895,981 10,696 —

7 1,882,787,001 11,033 —

8 1,945,826,730 11,047 —

9 2,031,456,046 10,951 —

)
1

1 2015 12 16 2016 3 16 0
2 2016 3 17 2016 9 16 25
3 2016 9 17 2017 3 16 400
4 2017 3 17 2017 9 19 880,
5 2017 9 20 2018 3 16 465
6 2018 3 17 2018 9 18 60
7 2018 9 19 2019 3 18 10
8 2019 3 19 2019 9 17 20
9 2019 9 18 2020 3 16 15
10 2020 3 17 2020 9 16 45
11 2020 9 17 2021 3 16 2,105
12 2021 3 17 2021 9 16 810,
13 2021 9 17 2022 3 16 5
14 2022 3 17 2022 9 16 115
15 2022 9 17 2023 3 16 0
16 2023 3 17 2023 9 19 600]
17 2023 9 20 2024 3 18 600]
18 2024 3 19 2024 9 17 600]
19 2024 9 18 2025 3 17 600]
20 2025 3 18 2025 9 16 600]
1 2015 12 16 2016 3 16 15.5
2 2016 3 17 2016 9 16 5.0
3 2016 9 17 2017 3 16 29.9
4 2017 3 17 2017 9 19 8.8
5 2017 9 20 2018 3 16 1.7
6 2018 3 17 2018 9 18 0.2
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7 2018 9 19 2019 3 18 4.0
8 2019 3 19 2019 9 17 0.3
9 2019 9 18 2020 3 16 25.6
10 2020 3 17 2020 9 16 23.9
11 2020 9 17 2021 3 16 42.5
12 2021 3 17 2021 9 16 3.7
13 2021 9 17 2022 3 16 2.0
14 2022 3 17 2022 9 16 8.1
15 2022 9 17 2023 3 16 2.1
16 2023 3 17 2023 9 19 21.0
17 2023 9 20 2024 3 18 6.5
18 2024 3 19 2024 9 17 4.1
19 2024 9 18 2025 3 17 10.8
20 2025 3 18 2025 9 16 5.2
)
100
1 2015 12 16 2016 3 16 622,611,149 —
2 2016 3 17 2016 9 16 138,823,157 1,760,944
3 2016 9 17 2017 3 16 6,649,240 24,789,179
4 2017 3 17 2017 9 19 33,913,502 10,631,077,
5 2017 9 20 2018 3 16 112,342,803 18,748,609
6 2018 3 17 2018 9 18 105,961,482 32,017,490
7 2018 9 19 2019 3 18 2,648,642 15,095,249
8 2019 3 19 2019 9 17 8,279,915 4,532,869
9 2019 9 18 2020 3 16 1,848,338 37,053,757
10 2020 3 17 2020 9 16 3,548,484 2,809,866
11 2020 9 17 2021 3 16 2,958,223 32,244,840
12 2021 3 17 2021 9 16 345,531,677 62,857,342
13 2021 9 17 2022 3 16 100,719,428 125,471,711
14 2022 3 17 2022 9 16 17,993,028 26,968,387
15 2022 9 17 2023 3 16 5,209,991 67,078,534
16 2023 3 17 2023 9 19 4,713,815 24,106,987
17 2023 9 20 2024 3 18 125,335,332 17,067,237,
18 2024 3 19 2024 9 17 234,786,463 12,585,187
19 2024 9 18 2025 3 17 183,852,607 34,096,645
20 2025 3 18 2025 9 16 360,708, 785 56,886,742
()1
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PRUDENTIAL PLC 881,810 10.30 9,082,643.00
4 5,503,010 46,515,090.45
(9,332,787,747)

7.9% 8.3%
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2 348,994 30,040,721.56
(5,576,158,735)
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HEXAGON AB-B SHS 1,057,800 108.85|  115,141,530.00
1 1,057,800 115,141,530.00
(1,829,598,911)

1.6% 1.6%

DSV A/S 110,200 1,371.000  151,084,200.00
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