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PineBridge Investments 10 Collyer Quay, #10-01
Holdings Singapore Ocean Financial Centre, 41,000 100
Private Limited Singapore 049315

PineBridge Investments

10

6/95



A 0N -

- EEREE- S

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2 1 14
3
2
2 1 14
B éﬂtﬁiﬁjﬂfﬁﬁ?

« rFOEETIRR
« GERDEELT

it g D mgﬁﬁ@ﬁ% LR S e Y i

DEHE

7/95



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooodod

HBr2uh DAY, 7ok D50, SO

&3 H =¥|-=20 B8 T ERE— FEFTT

N 7

BF IS AMEE A — L RE
= PiobDSAR ERAL -RITOIERER. R

= REFREE. MRRES R8RS BT S A0IREREE. A1 L) —THER
TR R IERER. SR

\ %

BERAT —LARSLUSME, Br D SARATOER- 1FRE
PEE A BEEEONERIE BE S B ARV AR EIEREITD

2025 10

8/95



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

9/95



10

20

10/95

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

10



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2025 10

2005 9 12
0.75

11/95



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

NOMURA-BPI

10

12/95



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

13/95



10

20

14/95

37

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

15/95



EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

<FHRZERUSEESBEIREEEHEDHE> <KMAGEEISALOMEZEOLE>
Eﬂﬂﬂ 100%
R emRE O ) 1 8% voon 37

15,000

10000 -

5.000

u 1 1 1 L
2020011 W 20221 TN W41 H52r2F HER SEESE RESE COrER SO4ER HRER

HFERAEREISALORBEROLER. 202011 8~-20255 10B0SSEBOSBECHS IS SRESOTE-BA- B/ VE,
It EHERE IS A DLW TETLEDO T, AP EEAENGRES S AETERNICHE TS LSICERLTLNET .
HH, TN TOREIFANYS 7P RO ER SRR FEE A,

HU TP 202 253 280EFEOES, SiCEEN SR EEEF20225 38~ 2025108, YOF P EEEER B £ UTES
E- B E- MBI 2023838202510 FmER LT ST,

m#ﬁﬁgﬁ?lﬂmﬂﬁﬁﬁﬁéﬂﬂﬂ LitemiHELTEHRLTE, RROREHHRCE IO CTHRLCRER L EIREES

HET,
#2427 R B RS T EUE B AT, DRSS M fEEE T
OEREISADEN
B & # : SEHEEE (TOPIX) AL X a
FERE  MSCIDFH A o T I A (A —3)
FMEE MO I 7 -V g —rwb-of W52 2 (B H - —2)
B+E# : NOMURA-BPIER
Seib(EE : FTSEH T EE- o7 v 72 (< B, ~tigl-m~—2)
FEEE | PELAAGRI-EMTO—I b S I T— 2 37 Blra SE L fri—2)
SENOERL. B8 UELICEAEREEEELT.ARERLTLETD.

WA ER (TOPIX) Ao dnAdr i3, #hzhait ) P X B EEsA ST ) P XEHOBESHLITN ) P X1EWLS, ) DHnHET
&k, EHORY. EREOCLE. UEESEEHICMT AT ATOHERR. ) P XAELTLET.

MSCIOTH o o T I (AR O — ) BEFMSCIT T — T — T wheof 2T I L (B YA R - e —2) [F, MSCI
Inc. 1RSI IER T, IR o S EHE. 00 T i —tDOHERIE, MSC) Inc ICBIELET.
NOMURA-BPIE®IZ. BH T4 T2 — v — U —FEIH I T+ IR S0 ERLT L SIENT. AIENICE T 2500NE R
HEF O —tNDERI. B D o= — Ut —FEO S T IO L T L ET L B Dy T~ el —
U —FEIYILT I EE. B OEEE Rl Bt ARNERE TLoTHELS, 77/ FOER R REIC
MLT—UBRErasSeOTREIEEA.

FTSEHERER- T 7 A (BR< B, ~uPiEL-A~—2) . FTSE Fixed Income LLCIKEUBHBSTFRETNTLSESIEN
Tt EIFEEICAA o SE(EHE. M, 000 Z M F it — MR, FTSE Fixed Income LLCIC@mLET,
JPEILHGBFEMIO—/ Tl 51 15— 2 77 B L Ar—2) [F. )P, Morgan Securities LLCHRSE-BRTHEHT.
EfEE R T . AI00R M S O — ) OER (. )P Morgan Securities LLCIZMBLET .
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2025 10 31
20,354,032,683 98.28
204,326,692 0.99
152,428,410 0.74
20,710,787,785 100.00

2025 10 31
4,053,723.239(4,929.65(19,983,473,247|5,021.07|20,354,032,683| 98.28
196,015,630, 1.0406| 203,973,864| 1.0424| 204,326,692 0.99
2025 10 31
98.28
0.99
99.26
1 6,985,682,292 11,433
2022 9 15 6,985,682,292 11,433
2 15,090,451,885 9,804
2023 3 15 15,090,451,885 9,804
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3 22,813,408,430 12,441
2023 9 15 22,813,408,430 12,441
4 22,612,682,534 13,826
2024 3 15 22,612,682,534 13,826
5 25,624,282,961 14,521
2024 9 17 25,624,282,961 14,521
6 20,795,358,653 13,091
2025 3 17 20,795,358,653 13,091
7 20,395,825,978 14,810
2025 9 16 20,395,825,978 14,810
2024 10 27,129,738,941 15,628
11 25,951,377,764 15,358
12 25,908,874,894 15,837
2025 1 23,309,416,576 14,422
2 21,406,021,324 13,349
3 22,327,553,949 14,142
4 21,431,454,913 13,886
5 21,745,984,855 14,522
6 21,757,080,722 14,799
7 21,471,925,786 14,909
8 20,085,854,936 14,459
9 20,171,690,157 14,609
10 20,710,787,785 15,719
10,000

2022 3 28

1 0
2022 9 15
2022 9 16

2 0
2023 3 15
2023 3 16

3 0
2023 9 15
2023 9 16

4 0
2024 3 15
2024 3 16

5 0
2024 9 17
2024 9 18

6 0
2025 3 17
2025 3 18

7 0
2025 9 16
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. 2022 3 28 143
2022 9 15 )

, 2022 9 16 4o
2023 3 15 )

5 2023 3 16 26.9
2023 9 15 )

. 2023 9 16 1
2024 3 15 )

; 2024 3 16 5 0
2024 9 17 ’

A 2024 9 18 .
2025 3 17 )

, 2025 3 18 31
2025 9 16 )

1
10,000
x 100

2022 3 28

1 6,163,169,741 52,802,531
2022 9 15
2022 9 16

2 9,456,664 ,823 175,131,387
2023 3 15
2023 3 16

3 5,676,237,464 2,731,083,287
2023 9 15
2023 9 16

4 3,537,859,053 5,519,480,358
2024 3 15
2024 3 16

5 2,883,933,675 1,592,930,296
2024 9 17
2024 9 18

6 891,708,884 2,652,341,308
2025 3 17
2025 3 18

7 642,057,882 2,755,749,427
2025 9 16
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2025 10 31

25,479,403,700 87.52

189,934,000 0.65

634,895,177 2.18

1,979,349,000 6.80

131,209,920 0.45

697,020,605 2.39

29,111,812,402 100.00

30 2025 10 31

900,000,000(  98.38| 885,483,000/ 98.78| 889,038,000 0.1| 2027/6/20 3.05
900,000,000(  98.64| 887,820,000| 98.51| 886,662,000 0.6| 2029/3/20 3.05
800,000,000(  97.51| 780,092,000| 96.39| 771,144,000 1.1 2034/6/20 2.65
700,000,000(  97.73| 684,110,000| 98.03| 686,273,000 0.1| 2028/3/20 2.36
700,000,000(  96.77| 677,397,000| 97.21| 680,484,000 0.1| 2028/12/20 2.34
700,000,000(  96.47| 675,311,000| 96.88 678,223,000 0.1| 2029/3/20 2.33
600,000,000(  101.13| 606,832,000| 99.84| 599,052,000 1.1| 2029/12/20 2.06
600,000,000  97.09| 582,564,000| 97.51 585,060,000 0.1| 2028/9/20 2.01
600,000,000(  94.38| 566,334,000\ 94.41| 566,484,000 0.1| 2030/12/20 1.95
600,000,000(  92.93| 557,622,000| 92.37| 554,268,000 0.4| 2033/6/20 1.90
500,000,000(  98.83| 494,188,000| 99.04| 495,210,000 0.1| 2027/3/20 1.70
500,000,000(  98.18| 490,906,000| 98.16| 490,845,000 1.4| 2035/3/20 1.69
500,000,000(  96.33| 481,697,000| 96.54| 482,735,000 0.1| 2029/6/20 1.66
500,000,000(  80.37| 401,890,000| 79.00| 395,030,000 0.3| 2039/6/20 1.36
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400,000,000 97.96| 391,864,000| 98.29| 393,160,000 0.1| 2027/12/20 1.35
380,000,000 102.93| 391,149,200| 101.58| 386,030,600 1.7| 2033/9/20 1.33
500,000,000 81.37| 406,856,000 76.51| 382,580,000 2.2| 2064/3/20 1.31
400,000,000 94.59| 378,360,000 94.77| 379,116,000 0.1| 2030/9/20 1.30
500,000,000 77.64| 388,248,000\ 75.66| 378,330,000 0.5| 2041/12/20 1.30
400,000,000 93.72| 374,906,000 93.61| 374,448,000 0.1| 2031/6/20 1.29
350,000,000 102.42| 358,484,000| 101.13| 353,965,500 1.6| 2033/3/20 1.22
400,000,000 88.68| 354,744,000/ 88.01| 352,076,000 0.6| 2036/12/20 1.21
340,000,000 103.91| 353,314,400 103.17 350,798,400 2.1| 2028/9/20 1.21
400,000,000 86.55| 346,230,000 86.96| 347,860,000 2.4| 2055/3/20 1.19
330,000,000 104.21| 343,916,100| 103.48| 341,507,100 2.1| 2029/3/20 1.17
600,000,000 56.80| 340,803,000| 53.64| 321,858,000 1.0| 2062/3/20 1.11
400,000,000 81.53| 326,134,000| 80.08| 320,324,000 0.9| 2042/6/20 1.10
400,000,000 80.28| 321,124,000 77.80| 311,208,000 0.4| 2040/6/20 1.07
400,000,000 79.37| 317,484,000 77.31| 309,272,000 0.5| 2041/3/20 1.06
300,000,000 103.28| 309,858,000 102.00( 306,027,000 1.7| 2032/9/20 1.05
2025 10 31

87.52

0.65

2.18

6.80

0.45

97.61
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1
@
6 7
(2025 3 17 ) (2025 9 16 )
1,173,572 1,220,551
226,358,776 296,098,995
20,429,411,016 20,047,154,293
206,933,700 203,973,864
15,100
168,840,000

2,790 3,650
21,032,734,954 20,548,451,353
21,032,734,954 20,548,451,353
102,255,384 35,611,980
4,093,219 3,537,525
129,618,485 112,021,559
1,409,213 1,454,311
237,376,301 152,625,375
237,376,301 152,625,375
15,885,804,473 13,772,112,928
4,909,554,180 6,623,713,050
4,156,360, 149 3,819,883,036
20,795,358, 653 20,395,825,978
20,795,358, 653 20,395,825,978
21,032,734,954 20,548,451,353
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O
6 7
2024 9 18 2025 3 18
2025 3 17 2025 9 16

846,786 618,259
3,541,980,337 2,966,338,030
1,509,010, 756 206,207,450
2,032,122,795 2,760,748,839
4,093,219 3,537,525
129,618,485 112,021,559
1,502,942 1,507,379
135,214,646 117,066,463
2,167,337,441 2,643,682,376
2,167,337,441 2,643,682,376
2,167,337,441 2,643,682,376
140,750,518 358,050,338
7,977,846,064 4,909,554,180
443,826,912 286,712,885
443,826,912 286,712,885
1,204,030,837 858,186,053
1,204,030,837 858,186,053
4,909,554,180 6,623,713,050
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133

60
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61

2025 3

183
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7

(2025 9 16 )

17,646,436,897
891,708,884
2,652,341,308
15,885,804,473

15,885,804,473
642,057,882
2,755,749,427
13,772,112,928
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6 7
2024 9 18 2025 3 18
2025 3 17 2025 9 16
0 1,392,988
0 368,294,921

2,758,819,575
4,156,360,149
6,915,179,724
15,885,804,473
4,353.05

0

0

2,803,830,014
3,450,195,127
6,623,713,050
13,772,112,928
4,809.51

0

0
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1
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3,437,203,621 2,614,355,808
9,545,962 2,959,836
3,446,749,583 2,611,395,972
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1
6 7
(2025 3 17 ) (2025 9 16 )
1 1.3091 1.4810
a ) (13,091 ) (14,810 )
©)
1 2025 9 16
€Y
@
4,247,463.367|  135,885,272.78
4,247,463.367|  135,885,272.78
(20,047,154,293)
196,015,630 203,973,864
196,015,630 203,973,864
20,251,128,157
(20,047,154,293)
( )1
2.
3.
4.
1 100.0 100.0
2
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@

(2025 6 30 )

28,114,477
1,661,436
708,240,118
351
5,144,490
743,160,872

592,378
2,470,081
286,248
15,734,047
19,082,754
724,078,118
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)) 2025 6 30

Fair Value % of Value

Holding usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES 131 DECEMBER 2024: 102.22%|
IMDIA [31 DECEMBER 2024: 102.22%)

375,463 AlAEngineering Lid. s 14,490,525 200
487,115 Amara Raja Energy & Mobility Ltd." e 7,729,243 1.07
14,000 Atul Ltd.” 1,394,496 019
303,887 Bajaj Auto Ltd. 29.680 204 4.10
2,619,060 Bajaj FINance L. e coceceescomecscommsssse s ssssesossssmsmesesne 26,615,939 3.65
12,400,000 Bank of Baroda® 36,551,164 5.05
12,586,310 Bank of India” 17,400,104 2.40
46,666,592 Belrise INAUSIFIES LEG. oo ssesesscsssmsmeesese 5,722,234 0.79
3,513,000 Bharat Electronics Ltd.” 17,265,967 238
547 688 Caplin Point Laboratories Ltd.” 13,400,141 185
1,737,493 Ceigall India L. 5,131,034 0.n
1,102,168 CMS Info Systems Lid.” 6,432.312 089
75,000 Dalmia Bharat Ltd." 1,930,620 0.27
400,000 Dodla Dairy L 10,031,250 139
188,400 eClerx Semvices LE. ... s s sssress e 7,691,534 1.04
4,000,000 Emami Ltd.” 26,660,448 3.48
1,535,000 Erernal Ltd. oo sesmsssesesm s . 4,727,965 0.65
1,540,000 General Insurance Corp. of IR 7,005,994 0.97
270,942 GHCL Ltd.” 1,937 444 0.27
738,221 Gland Pharma Lba." e, 15,783,606 2.8
2,046,000 GPT Infraprojects L. e s 3,064,467 0.42
700,000 HOFC Bank Ltd.” 14,334 870 224
574,900 HOFC Bank Ltd. [ADR] oo e e &4, 284 54T 612
104,051 Hero MotoCorp L. ... s messssesmss s semssssssessasesses 5.140,794 on
£76,554 Honasa Consumer Ltd.” 2277189 on
930,000 ICICI Bank Ltd. BADRY oo 31,499,100 435
6,300,000  INGIAN BANK" oo s s st s s s 47,268,365 6.53
1,900,000 Indian Energy Exchange Ltd." 4, 278323 0.5%
430,000 Interarch Building Solutions Ltd.” 11,004,209 1.52
1,000,000 International Gemmological Institute India Ltd." oo 4,409,398 0.61
4B0.B63  JG Chemicals Ltd." 2270867 o
600,000 Jindal Steel & Power Ltd.”__. 6,588,385 0.7
400,000 Kewal Kiran Clothing L1g." . i s . 3,605,177 0.50
T00,000 KSB b, oo 6,677,181 0.92
545,000 LT Foods Ltd.” 3,204,807 0.44
4,000,000 National Alumminium Co. L. e . 8,987.873 1.24
1,200,000 NTPC Ltd.” 4,686,101 0.65
5,500,000 Oil & Matural Gas Corp. Ltd.” 15,661,789 214
320,000 PG ELectroplast LU0." e sssscsss s 2,815,858 0.39
336,691 Polycab India LUg." ..o 25,566,240 353
346,878 Premier Energies Ltd.” 4,791,887 0.59
6,694,295 Punjab National Bank oo 8,625,462 1.19
479,625 Sharda Cropchem Ltd. e, 453731 0.63
128,092 Shree Cement Ltd.™ &6, 346,721 6.40
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Fair Value % of Value
ﬂ UsD of Sub-Fund
EQUITIES ICONTINUED]
INDIA (31 DECEMBER 2024: 102.22%)| [continued)
BE4,809 SJS Enterprises Lad." oo 8,749 632 1.21
666,338  Sun Pharmaceutical Industries Ltd." oo 13,017,853 1.80
200,000 Supriya Lifescience Ltd.” o 1,653 568 0.23
490,480 Tata Consultancy Services Ltd. 27,873,621 385
13,700,000 Union Bank of India Ltd." ... 24,537.313 3.39
528,418 Vardhman Textiles Ltd." ... 3,084,184 0.43
2,280 Voltamp Transformers Ltl:i : 1,029,714 0.14
&80,000 WAAREE Energies Ltd.” 24,892,631 J.44
342,601 2inka Logistics Solutions Lt|:| R 1,843,447 0.25
IMDIA = TOTAL oo o 677,495,117 93.57
EQUITIES = TOTAL i 677,495,117 93.57
FIXED INCOME SECURITIES (31 DECEMBER 2024: 0.00%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: NIL]
8,000,000 0.000% U.5. Treasury Bills 17002025 .o eceneees : 7,984 417 1.10
8,000,000 0.000% U.5. Treasury Bills 14/08/2025% ..o 7,956,950 1.10
7,000,000 0.000% U.S. Treasury Bills 18/09/2025*% ... 6,934,667 0.94
8,000,000 0.000% U.S. Treasury Bills 2001 1/20258% oo 7,868,967 1.08
UNITED STATES DOLLAR - TOTAL S : 30,745,001 £.24
FIXED INCOME SECURITIES = TOTAL .o 30,745,001 4,24
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 554,694,125) . 708,240,118 97.81

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.00%]]

Fair Value % of Yalue
usD of Sub-Fund

TOTALVALUE OF INVESTMENTS 708,240,118 77.81
OTHER MET LIABILITIES ... ciesssimsenn 112,276,477 [1.49]
TOTALVALUEOF SUB-FUND .. 724,078,118 100.00

Abbreviations Used:
ADR American Depositary Receipt

*Fully held by FineBridge India Equity Fund
“Fully held by PineBridge Imvestments GF Mauritius Limited

% of

Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange listing ..o : 95.30
R U B I B e e ettt et et e e et ot et et e et et £.70
100.00
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(2025 3 17 )y | (2025 9 16 )
396,998 330,399
834,393,425 725,413,775
25,517,836, 100 25,705,484,000
386,396,000 388,204,000
666,165,635 643,137,587
1,680,538,000 1,581,695,000
135,002,857 133,151,389
83,223,681 87,112,203
7,328,215 8,709,854
29,311,280,911 29,273,238,207
29,311,280,911 29,273,238,207
300,000,000
277,020,000 51,000,000
277,020,000 351,000,000
277,020,000 351,000,000
27,502,085,368 27,794,978,000
1,532,175,543 1,127,260,207
29,034,260,911 28,922,238,207
29,034,260,911 28,922,238,207
29,311,280,911 29,273,238,207

() 3 30 3 29
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(@)
(@Y
@)
(2025 3 17 ) (2025 9 16 )
1. 27.958.418,377 27.502,085,368
1,517,760,083 2.483,877,727
1,974,093, 002 2.190,985,095
196,015, 630 196,015, 630
306 2,042,109 2,162,767
256
26,901,368, 865 27.205,277,828
VA
313,985, 897 311,363,325
VA 88,672,867 80,158,450
27.502,085, 368 27.794,978, 000
2. 27.502,085, 368 27.794,978, 000
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2024 9 18
2025 3 17

2025 3 18
2025 9 16
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(2025 3 17 ) (2025 9 16 )
1.
2. @ @
@ @)
©) (©))
3.
4.
1
( )
(2025 3 17 ) (2025 9 16 )
1,649,466,500 511,931,100
8,398,000 1,676,000
26,951,450 11,526,905
11,798,000 4,473,000
6,775,858 1,401,458
1,703,389,808 527,656,463

(

)
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1.0557 1.0406
(10,557 ) (10,406 )
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®

1 2025 9 16

€y

&)
168 5 0.6000% 03/20/2029 900,000,000 886,905,000
177 5 1.1000% 12/20/2029 600,000,000 599,874,000
4 40 2.2000% 03/20/2051 10,000,000 8,494,200
9 40 0.4000% 03/20/2056 100,000,000 47,228,000
13 40 0.5000% 03/20/2060 200,000,000 90,040,000
15 40 1.0000% 03/20/2062 300,000,000 157,683,000
17 40 2.2000% 03/20/2064 200,000,000 150,330,000
346 10 0.1000% 03/20/2027 200,000,000 197,932,000
347 10 0.1000% 06/20/2027 900,000,000 888,471,000
349 10 0.1000% 12/20/2027 400,000,000 393,136,000
350 10 0.1000% 03/20/2028 700,000,000 686,112,000
351 10 0.1000% 06/20/2028 200,000,000 195,486,000
352 10 0.1000% 09/20/2028 600,000,000 584,742,000
353 10 0.1000% 12/20/2028 700,000,000 680,120,000
354 10 0.1000% 03/20/2029 700,000,000 677,866,000
355 10 0.1000% 06/20/2029 500,000,000 482,485,000
357 10 0.1000% 12/20/2029 300,000,000 287,505,000
358 10 0.1000% 03/20/2030 600,000,000 573,018,000
359 10 0.1000% 06/20/2030 300,000,000 285,408,000
360 10 0.1000% 09/20/2030 600,000,000 569,088,000
361 10 0.1000% 12/20/2030 600,000,000 567,078,000
363 10 0.1000% 06/20/2031 400,000,000 375,196,000
367 10 0.2000% 06/20/2032 400,000,000 371,516,000
371 10 0.4000% 06/20/2033 600,000,000 556,074,000
375 10 1.1000% 06/20/2034 800,000,000 774,032,000
378 10 1.4000% 03/20/2035 600,000,000 590,586,000
20 30 2.5000% 09/20/2035 150,000,000 162,064,500
24 30 2.5000% 09/20/2036 100,000,000 107,567,000
26 30 2.4000% 03/20/2037 90,000,000 95,509,800
29 30 2.4000% 09/20/2038 40,000,000 41,824,000
32 30 2.3000% 03/20/2040 60,000,000 60,927,600
34 30 2.2000% 03/20/2041 20,000,000 19,771,400
35 30 2.0000% 09/20/2041 20,000,000 19,107,800
37 30 1.9000% 09/20/2042 50,000,000 46,419,500
46 30 1.5000% 03/20/2045 150,000,000 124,458,000
48 30 1.4000% 09/20/2045 200,000,000 161,198,000
49 30 1.4000% 12/20/2045 300,000,000 240,579,000
52 30 0.5000% 09/20/2046 100,000,000 64,619,000
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53 30 0.6000% 12/20/2046 100,000,000 65,693,000
54 30 0.8000% 03/20/2047 200,000,000 136,850,000
55 30 0.8000% 06/20/2047 100,000,000 67,952,000
56 30 0.8000% 09/20/2047 200,000,000 134,964,000
57 30 0.8000% 12/20/2047 100,000,000 67,016,000
58 30 0.8000% 03/20/2048 200,000,000 133,024,000
61 30 0.7000% 12/20/2048 300,000,000 190,107,000
62 30 0.5000% 03/20/2049 100,000,000 59,472,000
63 30 0.4000% 06/20/2049 100,000,000 57,264,000
64 30 0.4000% 09/20/2049 100,000,000 56,709,000
66 30 0.4000% 03/20/2050 200,000,000 111,106,000
67 30 0.6000% 06/20/2050 200,000,000 116,722,000
68 30 0.6000% 09/20/2050 100,000,000 57,781,000
69 30 0.7000% 12/20/2050 200,000,000 117,890,000
70 30 0.7000% 03/20/2051 200,000,000 116,970,000
73 30 0.7000% 12/20/2051 400,000,000 228,896,000
7 30 1.6000% 12/20/2052 200,000,000 144,372,000
82 30 1.8000% 03/20/2054 100,000,000 74,729,000
85 30 2.3000% 12/20/2054 200,000,000 167,362,000
86 30 2.4000% 03/20/2055 300,000,000 256,569,000
94 20 2.1000% 03/20/2027 110,000,000 112,149,400
95 20 2.3000% 06/20/2027 30,000,000 30,763,200
98 20 2.1000% 09/20/2027 230,000,000 235,699,400
100 20 2.2000% 03/20/2028 190,000,000 196,095,200
103 20 2.3000% 06/20/2028 20,000,000 20,741,800
105 20 2.1000% 09/20/2028 340,000,000 351,485,200
108 20 1.9000% 12/20/2028 50,000,000 51,452,000
110 20 2.1000% 03/20/2029 330,000,000 342,229,800
113 20 2.1000% 09/20/2029 150,000,000 155,967,000
114 20 2.1000% 12/20/2029 160,000,000 166,608,000
116 20 2.2000% 03/20/2030 220,000,000 230,335,600
119 20 1.8000% 06/20/2030 50,000,000 51,488,500
121 20 1.9000% 09/20/2030 150,000,000 155,364,000
124 20 2.0000% 12/20/2030 100,000,000 104,188,000
126 20 2.0000% 03/20/2031 100,000,000 104,265,000
129 20 1.8000% 06/20/2031 90,000,000 92,907,000
130 20 1.8000% 09/20/2031 90,000,000 92,921,400
131 20 1.7000% 09/20/2031 150,000,000 153,987,000
133 20 1.8000% 12/20/2031 150,000,000 154,831,500
136 20 1.6000% 03/20/2032 150,000,000 152,973,000
137 20 1.7000% 06/20/2032 270,000,000 276,876,900
140 20 1.7000% 09/20/2032 300,000,000 307,509,000
142 20 1.8000% 12/20/2032 270,000,000 278,397,000
143 20 1.6000% 03/20/2033 350,000,000 355,596,500
146 20 1.7000% 09/20/2033 380,000,000 387,926,800
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147 20 1.6000% 12/20/2033 200,000,000 202,360,000
149 20 1.5000% 06/20/2034 100,000,000 100,038,000
152 20 1.2000% 03/20/2035 100,000,000 96,660,000
154 20 1.2000% 09/20/2035 300,000,000 288,279,000
155 20 1.0000% 12/20/2035 200,000,000 187,770,000
157 20 0.2000% 06/20/2036 300,000,000 255,708,000
158 20 0.5000% 09/20/2036 200,000,000 175,226,000
159 20 0.6000% 12/20/2036 400,000,000 352,264,000
160 20 0.7000% 03/20/2037 400,000,000 354,180,000
161 20 0.6000% 06/20/2037 200,000,000 173,928,000
163 20 0.6000% 12/20/2037 300,000,000 257,511,000
164 20 0.5000% 03/20/2038 300,000,000 252,462,000
165 20 0.5000% 06/20/2038 300,000,000 250,572,000
167 20 0.5000% 12/20/2038 200,000,000 164,594,000
168 20 0.4000% 03/20/2039 200,000,000 161,094,000
169 20 0.3000% 06/20/2039 500,000,000 393,645,000
170 20 0.3000% 09/20/2039 200,000,000 156,132,000
173 20 0.4000% 06/20/2040 400,000,000 309,616,000
174 20 0.4000% 09/20/2040 300,000,000 230,238,000
175 20 0.5000% 12/20/2040 200,000,000 154,794,000
176 20 0.5000% 03/20/2041 400,000,000 307,180,000
179 20 0.5000% 12/20/2041 500,000,000 375,295,000
181 20 0.9000% 06/20/2042 400,000,000 317,852,000
183 20 1.4000% 12/20/2042 200,000,000 170,900,000
191 20 2.0000% 12/20/2044 300,000,000 272,529,000
28,820,000,000| 25,705,484,000

2 1 0.1310% 04/15/2030 200,000,000 189,982,000
28 6 0.1300% 11/30/2026 200,000,000 198,222,000
400,000,000 388,204,000

102 0.2000% 11/26/2027 200,000,000 196,330,000
96 0.7400% 05/10/2050 43,981,000 40,732,563
165 0.3600% 02/10/2056 157,494,000 133,013,132
210 1.2700% 11/10/2059 192,856,000 174,852,892
109 0.2300% 11/26/2027 100,000,000 98,209,000
694,331,000 643,137,587

61 1.3650% 02/27/2030 300,000,000 298,002,000
8 1.3330% 09/20/2030 300,000,000 299,547,000
42 1.2720% 03/06/2030 100,000,000 99,442,000
6 1.1060% 01/28/2030 100,000,000 98,628,000
7 1.2530% 05/01/2030 200,000,000 197,736,000
22 0.2150% 06/21/2027 200,000,000 197,008,000
322 0.3800% 06/25/2027 200,000,000 197,324,000
571 1.7110% 02/22/2035 100,000,000 96,141,000
4 1.3690% 01/29/2032 100,000,000 97,867,000
1,600,000,000| 1,581,695,000
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128,574,150

133,151,389

128,574,150

133,151,389

31,642,905,150

28,451,671,976

(

)
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2025 10 31

20,790,693,906

79,906,121

20,710,787,785

13,175,243,556

1.5719
15,719

2025 10 31

29,188,669,402

76,857,000

29,111,812,402

27,927,013,772

1.0424
10,424
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1.
@
39 40
2023 12 31 2024 12 31
455,617 564,882
524,000 524,000
1,380 1,061
30,243 29,290
90,057 126,642
741,397 720,973
97,943 107,368
12,351 1,844
549 1,804
1,953,541 2,077,867
*1 77,100  *1 71,364
*1 7,195  *1 10,983
84,296 82,347
0 161
0 0
0 161
164,013 164,013
42,245 42,245
74 -
124,311 101,951
330,645 308,211
414,942 390,720
2,368,483 2,468,587
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39 40

2023 12 31 2024 12 31
24,682 22,725
240 240
321,212 310,489
115,210 200,750
464,080 493,922
103,430 34,369
16,143 21,640
35,103 40,310
772 -
1,080,877 1,124,449
129,538 114,717
30,762 30,327
101,580 108,306
7,300 8,080
269,181 261,431
1,350,058 1,385,880
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
535,563 471,282
40,451 23,830
1,018,425 1,082,706
1,018,425 1,082,706
2,368,483 2,468,587
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@

(

39
( 2023 1 1
2023 12 31 )

(

40
2024 1 1
2024 12 31 )

3,911,220 4,312,754
596,432 349,069
214,295 234,339

4,721,948 4,896,162

1,780,078 1,987,610

6,097 4,707
648,545 610,638
888,510 872,855

14,140 11,222
34,426 29,759

4,311 4,054

1,334 1,320

3,377,444 3,522,170

38,600 38,600
585,813 627,588
227,740 166,237
90,104 43,477
31,487 17,258

8,085 5,535

1,929 3,537

1,996 -

7,293 8,186

23,678 27,750
145,726 81,329
32,710 36,150

780 780

6,199 10,696

138,633 163,895
36,909 34,069
1,377,688 1,265,093
33,185 108,899
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5,675 6,916
5,675 6,916
11,821 20,420
75 61

204 -
12,100 20,482
39,610 95,334
39,610 95,334
12,908 8,693
46,357 22,359
33,449 31,053
6,161 64,281
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€))
39 2023 1 1 2023 12 31
(
1,000,000| 58,876 58,876|265,112|230,000|  529,402|  34,290|1,024,586| 446 446| 1,024,140
- - - - - 6,161 6,161 6,161 - - 6,161
- - - - - - - - 446 446 446
- - - - - 6,161 6,161 6,161| 446 446 5,714
1,000,000/ 58,876| 58,876|265,112|230,000|  535,563|  40,451| 1,018,425 - - 1,018,425
40 2024 1 1 2024 12 31
(
1,000,000 58,876 58,876 265,112 230,000 535,563 40,451| 1,018,425 1,018,425
- - - - - 64,281 64,281 64,281 64,281
- - - - - 64,281 64,281 64,281 64,281
1,000,000 58,876 58,876 265,112 230,000 471,282 23,830 1,082,706| 1,082,706
1. @
2. (€)) (
5 15
5 15 2016 4 1
@ ( )

®
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IFRS 16
IFRS 16
IFRS 16
IFRS 16
@
2028 12
®
39 40
2023 12 31 2024 12 31
*1 *1
56,494 62,231
21,731 26,611
2,284
39 2023 1 1 2023 12 31
1.
42,000 - - 42,000
2.
3.
4.
40 2024 1 1 2024 12 31
1.
42,000 - - 42,000
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39 40
2023 1 1 2024 1 1
2023 12 31 2024 12 31
)
2.
39 2023 1 1 2023 12 31
1
2
3
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2.
2023 12 31
164,013
3.
3
1
2 1
3
1€))
@
40 2024 1 1 2024 12 31
1.
1
2
3
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164,013

39 2023 12 31

67/95



EDINETOOOO
o o o o =X 22 )
ooooodooodooooooodd

1
2
@
93,987
10,575
2,982
101,580
@
101,580
101,580
101,580
101,580
®)
10,575
3
22,135
40 2024 12 31
1
2
€y
101,580
12,742
6,017
108,306
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@

108,306
108,306

108,306
108,306

®
12,742

23,407

39
2023 12 31

2 190,078
21,452

122,028

31,103

2,235

4,681

11,544

21,250

404,374

2 182,479
97,583

1 280,063
124,311

124,311

1 56,834

*1 80,202 57,567 - 52,308 190,078
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72,603

57,567

52,308

182,479

7,598
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