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2025 3 17 2025 9 17

9,505,662 28,565,008

237,615,036 237,726,260

322,728 323,578

247,443,426 266,614,846

247,443,426 266,614,846

3,454,554 22,522,901

43,457 41,806

1,594,914 1,534,284

3,772 3,638

5,096,697 24,102,629

5,096,697 24,102,629

246,753,871 225,229,011

4,407,142 17,283,206

22,293,851 5,257,369

242,346,729 242,512,217

242,346,729 242,512,217

247,443,426 266,614,846
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821,838 690,001
6,638 12,051
4,386,508 46,522,073
3,558,032 47,224,125
43,457 41,806
1,594,914 1,534,284
3,772 3,638
1,642,143 1,579,728
5,200,175 45,644,397
5,200,175 45,644,397
5,200,175 45,644,397
300,478 1,862,628
4,639,049 4,407,142
7,020 431,480
390,231
7,020 41,249

98,004

98,004
3,454,554 22,522,901
4,407,142 17,283,206
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23 24
2025 3 17 2025 9 17
251,770,203 246,753,871
301,647 389,245
5,317,979 21,914,105
246,753,871 225,229,011
4,407,142
23 24
2024 9 18 2025 3 18
2025 3 17 2025 9 17
0 678,244
0 6,786,542
8,707,970
25,748,405 12,025,837
34,456,375 1 20,315,484
1,396.38 39,806,107 1
3,454,554 1 140 1,767.36
22,522,901 1 1,000
23 24
2024 9 18 2025 3 18
2025 3 17 2025 9 17
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4,988,418 40,491,082
472 850
4,987,946 40,491,932
23 24
2025 3 17 2025 9 17
0.9821 1.0767
9,821 ) (10,767 )
2025 9 17
91,166,690 237,726,260
91,166,690 237,726,260
314,857 323,578
314,857 323,578
238,049,838
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684,308,335 686,162,716
5,900,043,950 6,521,271,262
7,972,199 7,993,199
6,592,324,484 7,215,427,177
6,592,324,484 7,215,427,177
527,563,197 520,533,346
9,244,211 10,275,268
1,184,762 1,076,907
43,442,749 39,488,407
105,361 95,760
581,540,280 571,469,688
581,540,280 571,469,688
5,275,631,970 5,205,333,462
735,152,234 1,438,624,027
310,624,729 1,014,243,703
6,010,784,204 6,643,957,489
6,010,784,204 6,643,957,489
6,592,324,484 7,215,427,177
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22,732,056 19,069,861
202,665 291,007
416,942,218 1,263,178,451
439,876,939 1,282,539,319
1,184,762 1,076,907
43,442,749 39,488,407
105,361 95,760
44,732,872 40,661,074
395,144,067 1,241,878,245
395,144,067 1,241,878,245
395,144,067 1,241,878,245
48,436,719 10,429,218
950,917,615 735,152,234
9,543,831 9,973,911
9,543,831 9,973,911
44,453,363 17,417,799
44,453,363 17,417,799
527,563,197 520,533,346
735,152,234 1,438,624 ,027
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23 24
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5,488,008,163 5,275,631,970
44,015,953 54,634,675
256,392,146 124,933,183
5,275,631,970 5,205,333,462
23 24
2024 9 18 2025 3 18
2025 3 17 2025 9 17
20,307,922 18,741,834
326,399,426 1,212,707,193
424,527,505 424,380,324
491,480,578 303,328,022
1,262,715,431 1 1,959,157,373 1
2,393.48 3,763.74
527,563,197 1 1,000 | 520,533,346 1 1,000
23 24
2024 9 18 2025 3 18
2025 3 17 2025 9 17
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2025 3 17 2025 9 17
330,336,151 1,150,400,388
11,666 21,000
330,347,817 1,150,421,388
23 24
2025 3 17 2025 9 17
1.1393 1.2764
(11,393 ) (12,764 )
2025 9 17
1,283,537,950 6,521,271,262
1,283,537,950 6,521,271,262
7,777,756 7,993,199
7,777,756 7,993,199
6,529,264,461
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2025 9 17

19,019,578
59,801,818
11,989,080
29,400
6,536
90,846,412
90,846,412

88,396,650

2,449,762
90,846,412
90,846,412
90,846,412
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2025 3 18
2025 9 17

2025 9 17

88,396,650

2,450,020
5,586,045
2,450,020
2,453,499
314,857
7,777,756
4,409,727
5,766,944
15,359,545
324,207
10,606,394
1,580,947
4,157,380
1,769,440
4,971,163
317,740
5,346,545
545,144
5,864,317
4,977,065
1,367,895
88,396,650

88,396,650

2025 3 18
2025 9 17
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2025 9 17
)
)
)
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18,780
6,360
25,140
2025 7 1 2025 9 17
2025 9 17
1.0277
(10,277 )
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2025 9 17

10,000,000 9,993,200
10,000,000 9,996,900
10,000,000 9,971,000
10,000,000 9,997,000
10,000,000 9,937,100
9,950,000 9,906,618
59,950,000 59,801,818
4,000,000 3,992,000
4,000,000 3,997,960
4,000,000 3,999,120
12,000,000 11,989,080

71,790,898
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2024 12 31
%
124,061 AbbVie Inc $22,045,640 3.04
77,550 Accenture PLC 27,281,315 3.77
63,065 Adobe Inc 28,043,744 3.87
339,749 Alphabet Inc, Class A 64,314,486 8.88
281,500 Apple Inc 70,493,230 9.73
460,047 Boston Scientific Corp 41,091,398 5.67
198,247 Broadcom Inc 45,961,584 6.35
81,377 Cheniere Energy Inc 17,485,476 2.42
56,380 Crowdstrike Holdings Inc 19,290,981 2.66
149,696 Datadog Inc 21,390,061 2.95
40,666 Eli Lilly & Co 31,394,152 4.34
79,557 GE Vernova Inc 26,168,684 3.61
63,539 Lowe"s Cos Inc 15,681,425 2.17
427,745 Marvell Technology Inc 47,244,435 6.52
104,286 Mastercard Inc 54,913,879 7.58
91,609 Meta Platforms Inc 53,637,986 7.41
99,068 Microsoft Corp 41,757,162 5.77
177,795 0ld Dominion Freight Line Inc 31,363,038 4.33
71,473 Sherwin-Williams Co 24,295,817 3.36
201,739 Snowflake Inc 31,150,519 4.30
$715,005,012 98.73
%
*
Goldman Sachs PLC - US$ Treasury Liquid Reserves Fund,
7,079,550 Class X $7,079,550 0.98
$7,079,550 0.98
%
03/04/2025  JPY 4,670,898 USD 29,952 $84 0.00
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0970172025 USD 4,471  JPY 656,175 293 0.00
09/01/2025 USD 20,728 JPY 3,100,000 988 0.00
09/01/2025 USD 47,712 JPY 7,177,282 2,011 0.00
09/01/2025 USD 86,303 JPY 13,430,680 784 0.00
03/04/2025 USD 22,567 JPY 3,502,584 44 0.00

$4,204 0.00
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%
09/01/2025  JPY 3,490,078 USD 23,566 $(1,343) (0.00)
09/01/2025  JPY 7,244,034 USD 47,225 (1,098) (0.00)
09/01/2025  JPY 11,078,080 USD 73,118 (2,578) (0.00)
09/01/2025 JPY 130,524,103 USD 884,171 (53,060) (0.01)
09/01/2025 JPY 134,587,884 USD 911,375 (54,388) (0.01)

$(112,467) (0.02)
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2024 12 31

%
$715,005,012 98.73
7,079,550 0.98
4,204 0.00
(112,467) (0.02)
2,258,750 0.31
$724,235,049 100.00

2024 12 31

$117,952,472
15,681,425
17,485,476
54,913,879
94,531,190
57,531,722
332,613,031
24,295,817

$715,005,012

JPY
usb
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2024 12 31

2024 12 31

$722,088,766

2023 12 31

$710,962,210

8,072 261,332
2,580,436 183,930
3,936 -
553,445 572,675
$725,234,655 $711,980,147
$112,467 $1,432
74 83

- 171,231
490,861 264,289
167,246 594,329
94,032 61,096
38,870 21,939
23,245 11,873
19,407 12,683
16,810 23,710
12,968 11,832
11,960 40,561
8,661 18,971
1,746 6,685

- 75,603

1,259 15,421
$999, 606 $1,331,738
$724,235,049 $710,648,409
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2025 9 30

242,691,795

107,898

242,583,897

225,775,689

1.0744

2025 9 30

6,770,966,435

26,199,820

6,744,766,615

5,215,295,753

1.2933

2025 9 30

90,857,106

0

90,857,106

88,396,650

1.0278

72/108



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

@

@

®

4

®)

(©)

)

73/108



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

74/108



2025 9 30

2025 9 30

20
100,000
100,000
40,000
24,490

75/108

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

30,000

15,510



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2025 9 30

26 1,594,255,002,859
756 18,606,225,706,575
18 27,970,148,595
170 907,535,819,727

970 21,135,986,677,756
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39 40
2024 3 31 2025 3 31

41,183 40,201

0

28,143 31,340

19,018 19,595

3,577 4,015

315 359

6 1

1,510 1,758

2,088 2,106

95,843 99,390

1,093 1,361

1 918 1 841

1 130 1 352

1 5 1 3

39 163

4,495 3,771

2,951 2,740

1,543 1,030

0 0

8,935 9,039

184 183

4,447 4,037

768 760

3,406 3,842

128 215

14,524 14,172

110,368 113,562
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39 40

2024 3 31 2025 3 31
1,982 227
1 1
8,970 8,823
1 1
0 0
8,246 8,596
721 225
8,616 9,265
3,676 4,277
1,497 1,606
1,927 2,198
52 60
26,725 26,462
4 2
2,719 2,715
73 64
2,796 2,781
29,521 29,244
2,000 2,000
19,552 19,552
2,428 2,428
17,124 17,124
59,294 62,765
123 123
59,170 62,642
31,680 31,680
27,490 30,962
80,846 84,318
0 0
0 0
80,846 84,318
110,368 113,562
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39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
102,113 112,281
17,155 17,981
2,211 2,374
26 30
121,507 132,668
44,366 49,384
329 401
0 0
35,468 39,013
13,277 14,703
22,190 24,309
558 522
823 774
36 38
598 538
65 67
44 47
78 81
81,545 90,097
10,763 11,477
164 181
9,425 10,148
1,173 1,147
34 59
15 12
162 246
489 668
1,030 1,085
412 421
1,567 1,457
46 57
1 0
1,927 2,198
52 60
0 0
3,379 3,261
46 43
3 2
240 313
20,172 21,366
19,788 21,204
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39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
4 12
899 1 450
0 0
18 11
35 7
959 482
19 39
1,008 329
6 6
0
1,034 374
19,712 21,312
2 6
6
6 13
1,362 31
231
25
1,601 70
18,111 21,247
5,769 7,356
510 435
5,258 6,920
12,852 14,326
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39 2023 4 1 2024 3 31
2,000 2,428 17,124 19,552 123 31,680 25,678 57,481 79,034
11,040 11,040 11,040
12,852 12,852 12,852
(S
- - - - - - 1,812 1,812 1,812
2,000 2,428 17,124 19,552 123 31,680 27,490 59,294 80,846
0 0 79,034
11,040
12,852
0 0 0
D
0 0 1,812
0 0 80,846
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40 2024 4 1 2025 3 31
2,000 2,428 17,124 19,552 123 31,680 27,490 59,294 80,846
10,855 10,855 10,855
14,326 14,326 14,326
C )
- - - - - - 3,471 3,471 3,471
2,000 2,428 17,124 19,552 123 31,680 30,962 62,765 84,318
0 0 80,846
10,855
14,326
0 0 0
C )
0 0 3,471
0 0 84,318
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2016 4 1
8 18
3 20
( )
5
5
5 10
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34 2024 9 13
33 2024 9 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 3
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1
39 40
2024 3 31 2025 3 31
630 740
769 662
3 5
1
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
895 438
2.
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
6
3
39 2023 4 1 2024 3 31
231
231
1
40 2024 4 1 2025 3 31
39 2023 4 1 2024 3 31
1
24,490 24,490
A 15,510 15,510
40,000 40,000
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1
1
2023 6 16 11,040 276,000 | 2023 3 31 2023 6 19
2
2024 6 17 10,280 257,000 | 2024 3 31 2024 6 18
40 2024 4 1 2025 3 31
24490 24,490
A 15,510 15,510
40,000 40,000
1
1
2024 3 15 575 14,390| 2024 4 1 2024 4 1
2024 6 17 10,280 257,000 | 2024 3 31 2024 6 18
319 2024 3 15
Asset Management One USA Inc. AM-One USA
MHFG
LLC 2024 10 1
100% AM-One USA ST
DL 49%
MHFG DL Al-One USA
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2
2025 6 16

2025 6 16 11,440 286,000 | 2025 3 31 2025 6 17

1

2

3
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39 2024 3 31

1 28,143 28,143
2

1 1

28,145 28,145

40 2025 3 31

1 0 0
2 31,340 31,340
3
0 0
31,342 31,342
1
2

39 2024 3 31

1 1 5 5 10 10
1 41,183
2 28,143
3 19,018
4 3,577
5
1
( )
91,923 1
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40 2025 3 31
1 5 10 10
1 40,201
2 0
3 31,340
4 19,595
5 4,015
0 0
95,154 0
3
3
1
2 1
3
39 2024 3 31
1 2 3
1 28,143 28,143
2
1 1
28,145 28,145
40 2025 3 31
1 2 3
1 0 0
2 31,340 31,340
3
0 0
31,342 31,342
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