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2025 9 30

114,562,081 2.01

1,488,545,424 26.16)

149,860,833 2.63

266,693,935 4.68

329,039,952 5.78

167,087,429 2.93

855,366,005 15.03

268,155,510 4_71

59,593,686 1.04

1,137,713, 755 19.99

521,090,065 9.15

283,079,717 4 .97

5,640,788,392 99.14

( ) — 48,850,029 0.85

( ) 5,689,638,421 100.00]
2025 9 30

() (H () () ) ()

1 IADLER REAL 1,900,000 17,317.89 329,039,952 17,317.89 329,039,952 3] 2026 4578
ESTATE AG 27

2 IJAGUAR LAND 1,659,000 17,452 .93 289,544,141 17,447.17| 289,448,624 4.5 2026 1]5.08
ROVER AUTOMO 15

3 BNP PARIBAS 1,942,000 14,851.82] 288,422,387 14,855.09 288,485,994| 4.375(2026 55.07]
12

4 SOCIETE 1,910,000 14,840.95 283,462,220 14,840.80 283,459,376 425 2026 8/4.98
GENERALE 19

5 BPCE SA 1,903,000 14,897 .37 283,497,131 14,893.35 283,420,635 4.875| 2026 44 .98
1

6 IADANI 1,920,000 14,748.49 283,171,189 14,743.73 283,079,717 4| 2026 8497
ITRANSMISSION 3

LTD

7 BARCLAYS PLC 1,891,000 14,946 .80] 282,644,132 14,945 .46 282,618,794 5.2| 2026 5496
12

8 CHINA OIL & GAS| 1,904,000 14,739.12] 280,632,845 14,739.12 280,632,845 4.7| 2026 6/4.93
GROUP 30

9 KEYSPAN GAS 1,885,000 14,670.63] 276,541,473 14,675.10 276,625,665 2.742 2026 8] 4.86)
EAST CORP 15

10 HOST HOTELS & 1,830,000 14,872.21 272,161,603] 14,879.66 272,297,828 4.5 2026 214.78
RESORTS LP 1

11 'YNDHAM 1,808,000 15,013.20] 271,438,802 15,011.86 271,414,576 6.625(2026 714.77)
DESTINATIONS 31

INC

12 IABN AMRO BANK 1,800,000 14,898.27] 268,168,909 14,897.52 268,155,510 4.8 2026 4471
NV 18

13 INDIA CLEANTECH 1,814,010 14,701.89 266,693,935 14,701.89 266,693,935 4.7 2026 84.68]
ENERGY 10

14 ROLLS-ROYCE PLC] 1,316,000 19,823.3]] 260,874,811 19,823.11 260,872,181] 3.375(2026 6[4.58]
18
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15 INATIONWIDE BLDG 1,627,000 14,836.78 241,394,496 14,841.99 241,479,276 42026 94.24
SOCIETY 14

16 IAIRCASTLE LTD 1,620,000 14,851.82 240,599, 520f 14,843.03] 240,457,220 4.25/2026 6[4.22
15

17 NISSAN MOTOR 1,249,000 14,385.23 179,671,550 14,373.17 179,520,930 1.85/2026  9|3.15
IACCEPTANCE 16

18 INTESA SANPAOLO 1,120,000 14,922 .83 167,135,785 14,918.52 167,087,429 5.712026 1{2.93]
SPA 15

19 UNITED AIRLINES 857,000 14,854.20 127,300,531 14,858.81 127,340,084 4.3752026  4/2.23]
INC 15

20 SUMITOMO MITSUI 767,000 14,943.68 114,618,035} 14,936.38] 114,562,081 5.464{2026 1]2.01f
FINL GRP 13

21 IAT&T INC 771,000 14,879.36 114,719,903} 14,856.73 114,545,428 3.8752026  1]2.01
15

22 PARAMOUNT 651,000 14,855.54 96,709,592 14,847 .65 96,658,224 42026 1/1.69
GLOBAL 15

23 SYNCHRONY 440,000 14,799.11 65,116,122 14,794 .95 65,097,780, 3.7/2026  8[1.14
FINANCIAL 4

24 LLOYDS BANKING 425,000 14,900.35 63,326,517} 14,892.91 63,294,880 4.65/2026 3]1.11
GROUP PLC 24

25 ROYAL BANK OF 421,000 14,901.25 62,734,264 14,897.52 62,718,594 4.65/2026 1{1.10]
CANADA 27

26 BANK OF NOVA 421,000 14,884.27 62,662,810 14,884.42 62,663,437, 4.512025 12{1.10]
SCOTIA 16

27 HCA INC 415,000 14,913.16 61,889,617} 14,911.37| 61,882,203 5.25/2026 6[1.08
15

28 BANCO SANTANDER 400,000 14,901.54 59,606,192} 14,898.42 59,593,686| 5.179(2025 11]1.04
SA 19

29 JAIR CANADA 166,000 14,732.56 24,456,065} 14,746 .26 24,478,802 3.875/2026 8(0.43
15

30 PRIME SECSRVC 155,000 14,962 .44 23,191,782 14,943.68] 23,162,706 5.752026  4/0.40)
BRW/FINANC 15
2025 9 30

2.01]

97.12

99.14
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2025 9 1
1
1 (2022 9 26 ) 11,427 11,427, 8,591 8,591
2 (2023 9 25 ) 9,498 9,498, 8,698 8,698
3 (2024 9 25 ) 7,670, 7,670 9,100 9,100,
4 (2025 9 25 ) 5,684 5,684 9,182 9,182
2024 9 7,632 — 9,073 —
10 7,514 — 9,081 —
11 7,380, — 9,061 —
12 7,112 — 9,049 —
2025 1 6,805 — 9,088 —
2 6,740 — 9,127 —
3 6,405 — 9,134 —
4 6,357 — 9,121 —
5 6,217, — 9,145 —
6 6,009 — 9,163 —
7 5,865 — 9,167 —
8 5,753 — 9,177, —
9 5,689 — 9,190, —
D
2)
1
1 2021 9 3 2022 9 26 0
2 2022 9 27 2023 9 25 0
3 2023 9 26 2024 9 25 0
4 2024 9 26 2025 9 25 0
1 2021 9 3 2022 9 26 14.1
2 2022 9 27 2023 9 25 1.2
3 2023 9 26 2024 9 25 4.6
4 2024 9 26 2025 9 25 0.9
)

100
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2021 9 3 2022 9 26 14,260,287,849 958,441,750 13,301,846,099
2022 9 27 2023 9 25 — 2,380,910,209 10,920,935,890
2023 9 26 2024 9 25 — 2,491,685, 706 8,429,250,184
2024 9 26 2025 9 25 — 2,238,237,925 6,191,012,259
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2021-09
3 4
(2024 9 25 ) (2025 9 25 )

169,835,252 287,083,981
160,571,201 73,062,485
7,136,574,978 5,409,871,878
246,390,114 4,424,508
70,117,389 55,760,668
41,556 1,056,566
7,783,530,490 5,831,260,086
7,783,530,490 5,831,260,086
38,850,345 102,108,583
34,148,845 13,583,088
1,333,638 1,011,108
37,786,518 28,647,961
694,230 1,274,330
112,813,576 146,625,070
112,813,576 146,625,070
8,429,250,184 6,191,012,259
758,533,270 506,377,243
861,592,076 817,296,600
7,670,716,914 5,684,635,016
7,670,716,914 5,684,635,016
7,783,530,490 5,831,260,086
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3 4
2023 9 26 ( 2024 9 26
2024 9 25 ) 2025 9 25 )
376,089,039 269,889,586
528,455,837 112,223,009
452,121,143 275,448,738
9,225,251 8,098,299
461,648,984 114,762,156
17,183

2,805,582 2,185,691
79,491,432 61,928,089
1,985,118 2,628,208
84,299,315 66,741,988
377,349,669 48,020,168
377,349,669 48,020,168
377,349,669 48,020,168
41,882,456 1,528,634
1,422,061,361 758,533,270
328,060,878 205,664,493
328,060,878 205,664,493
758,533,270 506,377,243
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4
( 2024 9 26
2025 9 25 )
2024 9 26 2025 9 25
3 4
( 2023 9 26 ( 2024 9 26
2024 9 25 ) 2025 9 25 )
3 4
(2024 9 25 ) (2025 9 25 )
8,429,250,184 6,191,012,259
55 6 10 55 6 10
758,533,270 506,377,243
1 1
1 0.9100 1 0.9182
(10,000 9,100 ) (10,000 9,182 )
3 4
( 2023 9 26 ( 2024 9 26
2024 9 25 ) 2025 9 25 )
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3 4
(2024 9 25 ) (2025 9 25 )
3 4
( 2023 9 26 ( 2024 9 26
2024 9 25 ) 2025 9 25 )
4
( 2024 9 26
2025 9 25 )
3 4
(024 9 25 ) (2025 9 25 )
10,920,935,890 8,429,250,184
2,491,685,706 2,238,237,925
3 4
(024 9 25 ) (025 9 25 )
500,505,779 69,967,661
500,505,779 69,967,661
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3 2024 9 25

124,513,385 120,186,701 4,326,684

124,513,385 120,186,701 4,326,684

7,693,463,116 7,481,596,663 211,866,453

6,454,822,590 6,223,445,238 231,377,352

667,748,272 680,289,749 12,541,477,

570,892,254 577,861,676 6,969,422

7,817,976,501 7,601,783,364 207,539,769

4 2025 9 25

380,339,410 384,763,918 4,424,508

328,289,749 332,173,491 3,883,742

5,814,583 5,914,947 100, 364

46,235,078 46,675,480 440,402

6,030,329,829 6,132,438,412 102,108,583

5,097,937,625 5,194,638,122 96,700,497

627,531,829 632,343,382 4,811,553

304,860,375 305,456,908 596,533

6,410,669,239 6,517,202,330 97,684,075

D
2)
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(2025 9 25 )
(2025 9 25 )
ABN AMRO BANK NV 1,800,000.00 1,801,242.00
ADANI TRANSMISSION LTD 1,920,000.00 1,902,009.60)
AIR CANADA 166,000.00 164,266.96
AIRCASTLE LTD 1,620,000.00 1,616,063.4(
BANCO SANTANDER SA 400,000.00 400,364.00)
BANK OF NOVA SCOTIA 421,000.00 420,894.75
BARCLAYS PLC 1,891,000.00 1,898,469.45
BNP PARIBAS 1,942,000.00 1,937,280.94
BPCE SA 1,903,000.00 1,904,198.89
CHINA OIL & GAS GROUP 1,904,000.00 1,884,960.00
HCA INC 415,000.00 415,701.35
HOST HOTELS & RESORTS LP 1,830,000.00 1,828,060. 20
INDIA CLEANTECH ENERGY 1,814,010.00 1,791,334.87
INTESA SANPAOLO SPA 1,120,000.00 1,122,620.80
KEYSPAN GAS EAST CORP 1,885,000.00 1,857,479.00
LLOYDS BANKING GROUP PLC 425,000.00 425,352.75
NATIONWIDE BLDG SOCIETY 1,627,000.00 1,621,403.12
NISSAN MOTOR ACCEPTANCE 1,249,000.00 1,206,821.27
PARAMOUNT GLOBAL 651,000.00 649,580.82
PRIME SECSRVC BRW/FINANC 155,000.00 155,775.00
ROYAL BANK OF CANADA 421,000.00 421,374.69
SOCIETE GENERALE 1,910,000.00 1,903,964 .40
ISYNCHRONY FINANCIAL 440,000.00 437,373.20)
UNITED AIRLINES INC 857,000.00 855,054.61
YNDHAM DESTINATIONS INC 1,808,000.00 1,823,205.28
25 30,574,010.00 30,444,851.35
(4,529, 280,535)
79.7% 83.8%
ADLER REAL ESTATE AG 1,900,000.00 1,885,940.00
JAGUAR LAND ROVER AUTOMO 1,659,000.00 1,659,564.06
2 3,559,000.00 3,545,504.06
(619,364,104)
10.9% 11.4%
ROLLS-ROYCE PLC 1,316,000.00 1,305,287.76
1 1,316,000.00 1,305,287.76
(261,227,239)
4.6% 4.8
5,409,871,879
(5,409,871,878)
@)
@)
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2025 9 30

5,801,999,819

112,361,398

5,689,638,421

6,191,012,259

0.9190
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@
1,630 2025
100,000 32,600
)
2025
71 6,851,697
4 73,902
75 6,925,600
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*2
*2

*1

28 29
2023 12 31 2024 12 31
5,177,049 6,994,550
2,115,792 2,154,660
141,385 103,059
57,243 146,802
3,330,454 4,549,809
656,841 633,299
11,478,764 14,582,179
452,223 347,853
99,762 111,047
551,985 458,900
2,204 2,204
2,204 2,204
147,562 125,011
10,842 7,347
509,936 498,399
668,340 630,757
1,222,529 1,091,861
12,701,293 15,674,040
46,649 42,502
1,554,093 2,125,315
25,161 45,413
2,742,832 4,747,249
174,488 190,718
747,465 860,336
270,368 208,334
5,561,056 8,219,867
493,753 494,353
1,903,230 2,121,660
2,396,983 2,616,013
7,958,039 10,835,880
1,630,000 1,630,000
1,500,000 1,500,000
1,321,662 1,273,787
1,321,662 1,273,787
4,451,662 4,403,787
291,592 434,373
291,592 434,373
4,743,254 4,838,160
12,701,293 15,674,040
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*1

*1

28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
51,583,715 72,518,351
1,350,715 1,126,230
270,031 322,415
21,068,164 31,031,861
32,136,297 42,935,135
25,363,768 35,700,498
109,896 146,871
81,286 77,971
2,305 2,187
707,587 827,594
45,825 51,857
38,093 39,999
25,481 23,564
2,600 6,089
26,376,841 36,876,630
133,566 147,320
1,583,695 1,591,989
702,636 831,874
6,815 5,636
36,479 59,102
80,800 80,042
279,781 289,522
124,460 147,988
173,854 164,603
896,671 1,026,440
513,684 582,502
4,532,441 4,927,018
1,227,015 1,131,487
104,776 111,305
691 389
105,467 111,694
77,392 83,047
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