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161,931,407 65.76
143,876,129 58.43
4,182,029 1.70
3,606,331 1.46
3,319,524 1.35
2,553,552 1.04
2,350,487 0.95
1,102,934 0.45
940,421 0.38
61,718,393 25.07
| 61,718,393 25.07
4,350,979 1.77
| 4,350,979 1.77
18,227,191 7.40
246,227,970 100.00
2025 9 30
18,243,755 7.41
18,243,755 7.41
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/ 7/
VANECK
MORNINGSTAR 11,417 >,392.43 >.405.83 25.07
SHID MOAT 61,565,414 61,718,393
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9,315.42 9,550.65
IONIS
2 [PHARMACEUTICALS 321 1.25
INC 2,990,250 3,065,759
9,325.09 11,067.73
3 ETSY INC 235 1.06
2,191,397 2,600,918
CHART 29,689.63 29,749.19
4 86 1.04
INDUSTRIES INC
2,553,309 2,558,431
NORWEGIAN 3,806.86 3,684.77
5 | CRUISE LINE 693 1.04
HOLDIN 2,638,155 2,553,552
HUNTINGTON
41,092.36 41,616.41
6 INGALLS 60 1.01
INDUSTRIE 2,465,542 2,496,985
50,388.42 50,486.69
7 ACUITY INC 49 1.00
2,469,033 2,473,848
4,959.19 5,030.65
WARNER MUSIC
8 491 1.00
GROUP CORP-CL A
2,434,963 2,470,051
32,935.22 32,829.52
EXPEDIA GROUP
9 75 1.00
INC
2,470,142 2,462,214
WESCO
31,287.13 31,467.27
10 | INTERNATIONAL 76 0.97
INC 2,377,822 2,391,513
4,572.10 4,377.07
11 | CARNIVAL CORP 537 0.95
2,455,220 2,350,487
4,988.96 5,225.68
12 [SEALED AIR CORP 446 0.95
2,225,080 2,330,656
PORTLAND
6,428.63 6,456.92
13 GENERAL 359 0.94
ELECTRIC CO 2,307,881 2,318,036
DUPONT DE 11,533.73 11,469.71
14 202 0.94
NEMOURS INC
2,329,814 2,316,882
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11,139.19 11,456.31
15 HASBRO INC 202 0.94
2,250,118 2,314,175
6,389.92 6,217.22
16 | VONTIER CORP 372 0.94
2,377,053 2,312,809
14,553.01 14,865.66
17 PACCAR INC 154 0.93
2,241,165 2,289,312
6,442.03 6,298.36
DRAFTKINGS INC-
18 363 0.93
CL A
2,338,459 2,286,306
ESSENTIAL 5,587.46 5,824.18
19 392 0.93
UTILITIES INC
2,190,286 2,283,080
FLUTTER 42,293.81 42,171.74
20 | ENTERTAINMENT 54 0.92
PLC-DI 2,283,866 2,277,274
28,397.36 27,410.28
21 |HERSHEY CO/THE 83 0.92
2,356,981 2,275,054
13,222.02 13,119.30
SS&C
22 | TECHNOLOGIES 173 0.92
HOLDINGS 2,287,411 2,269,639
5,395.41 5,248.01
ROYALTY PHARMA
23 429 0.91
PLC- CL A
2,314,631 2,251,400
15,581.77 15,412.05
T ROWE PRICE
24 146 0.91
GROUP INC
2,274,939 2,250,160
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35,778.83 36,876.08
WORKDAY INC-
25 61 0.91
CLASS A

2,182,509 2,249,441
33,474.16 33,847.86

26 | NORDSON CORP 66 0.91
2,209,295 2,233,959
18,749.94 18,423.89

AGILENT

27 | TECHNOLOGIES 121 0.91
INC 2,268,743 2,229,291
10,656.82 10,427.55

28| MASCO CORP 213 0.90
2,269,904 2,221,069
CROWN CASTLE 14,046.82 14,320.76

29 e 155 0.90
2,177,258 2,219,718
41,032.80 40,353.90

30 | RESMED INC 55 0.90
2,256,804 2,219,465

65.76

25.07

1.77

92.60

11.20

6.54

6.39

5.00

4.72

4.38

4.01

3.46

2.84

2.60
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2.16
2.06
2.02
1.82
1.76
1.50
1.31
1.03
0.97
65.76
2025 9 30
E-Mini Russ 2000
Decss 18,438,788 18,243,755 7.41
1
023 9 24 ) 341,759,221 342,809,221 976.45 979.45 982
(2022 3 24 )y 595,436,194 595,436,194 1,190.87 1,190.87 1,191
(202?1 9 24 ) 341,788,963 342,388,963 1,139.30 1,141.30 1,143
2024 9 343,739,190 1,145.80 1,137
10 308,669,643 1,234.68 1,230
11 448,320,449 1,280.92 1,285
12 380,777,950 1,269.26 1,267
2025 1 391,448,030 1,304.83 1,305
2 360,453,637 1,201.51 1,209
(2022 3 24 ) 341,635,857 342,835,857 1,138.79 1,142.79 1,146
335,006,541 1,116.69 1,107
4 206,815,136 1,034.08 1,033
5 219,820,323 1,099.10 1,097
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6 229,325,406 1,146.63 1,148

243,302,640 1,216.51 1,206

245,820,221 1,229.10 1,229

5

244,174,044 244,974,044 1,220.87 1,224.87 1,222
(2025 9 24 )

9 246,227,970 1,231.14 1,227

3.00

0.00

2.00

4.00
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2.1
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4 5
2025 3 24 2025 9 24
5,548,625 10,711,303
730,522 307,769
304,960,060 160,430,521
981,523 61,139,485
4,370,728 4,308,070
105,609 418,046
82,282,800 695,889
388,090 189,179
9,567,786 7,342,255
408,935,743 245,542,517
408,935,743 245,542,517
53 59
65,253,509
1,200,000 800,000
51,160 33,991
716,868 476,549
78,296 57,874
67,299,886 1,368,473
67,299,886 1,368,473
300,000,000 200,000,000
41,635,857 44,174,044
288,573 50,261
341,635,857 244,174,044
341,635,857 244,174,044
408,935,743 245,542,517
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4 5
2024 9 25 2025 3 25
2025 3 24 2025 9 24
2,278,075 1,408,146
124,646 87,776
19,081,956 3,874,957
1,782,620 277,958
13,511,538 3,503,416
497,817 152,620
4,452,500 2,298,041
51,160 33,991
716,868 476,549
874,078 576,314
1,642,106 1,086,854
6,094,606 1,211,187
6,094,606 1,211,187
6,094,606 1,211,187
41,788,963 41,635,857
219,485,500 30,370,000
219,485,500 30,370,000
212,344,000 28,243,000
212,344,000 28,243,000
1,200,000 800,000
41,635,857 44,174,044
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12
133 60
4 5
2025 3 24 2025 9 24
300,000,000 300,000,000
950,000,000 200,000,000
950,000,000 300,000,000
300,000 200,000
4 5
2024 9 25 2025 3 25
2025 3 24 2025 9 24
2,900,538 1,648,542
230,141 288,573
1,642,106 1,086,854
1,488,573 850,261
100 496 100 425
1,200,000 100 400 800,000 100 400
4 5
2024 9 25 2025 3 25
2025 3 24 2025 9 24
2 4
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4 5
2025 3 24 2025 9 24
13,606,045 8,987,470
64,005 2,415,925
26,284 445,150
13,696,334 10,958,245
4
2025 3 24
1,347,993 1,348,046 53
1,347,993 1,348,046 53
1,347,993 1,348,046 53
5
2025 9 24
1,064,345 1,064,404 59
1,064,345 1,064,404 59
1,064,345 1,064,404 59
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4
2025 3 24
30,968,903 31,074,512 105,609
30,968,903 31,074,512 105,609
5
2025 9 24
17,893,176 18,311,222 418,046
17,893,176 18,311,222 418,046
1
4 5
2025 3 24 2025 9 24
1 1,138.79 1,220.87
100 (113,879 ) (122,087 )
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ALBEMARLE CORP 92 80.120 7,371.040
NXP SEMICONDUCTORS NV 34 225.620 7,671.080
AMCOR PLC 776 8.090 6,277.840
CLOROX COMPANY 56 120.380 6,741.280
KIMBERLY-CLARK CORP 54 123.820 6,686.280
T ROWE PRICE GROUP INC 146 104.660 15,280.360
NORDSON CORP 66 224.840 14,839.440
MARVELL TECHNOLOGY INC 100 74.620 7,462.000
MONOLITHIC POWER SYSTEMS
10 914.270 9,142.700
INC
AGILENT TECHNOLOGIES INC 121 125.940 15,238.740
ASBURY AUTOMOTIVE GROUP 60 242.350 14,541.000
ALLEGION PLC 51 177.440 9,049.440
ALLISON TRANSMISSION
84 87.380 7,339.920
HOLDING
BATH & BODY WORKS INC 266 26.560 7,064.960
BROADRIDGE FINANCIAL
30 238.820 7,164.600
SOLUTIO
BORGWARNER INC 218 43.710 9,528.780
CARLYLE GROUP INC/THE 154 67.200 10,348.800
COGNIZANT TECH
197 67.670 13,330.990
SOLUTIONS-A
DUPONT DE NEMOURS INC 202 77.470 15,648.940
FORTIVE CORP 98 48.440 4,747.120
GENTEX CORP 264 28.400 7,497.600
IONIS PHARMACEUTICALS
321 62.570 20,084.970
INC
LITTELFUSE INC 29 262.570 7,614.530
LPL FINANCIAL HOLDINGS
22 340.480 7,490.560
INC
MASCO CORP 213 71.580 15,246.540
MARKETAXESS HOLDINGS INC 32 179.110 5,731.520
PINTEREST INC- CLASS A 199 35.270 7,018.730
RESMED INC 55 275.610 15,158.550
SS&C TECHNOLOGIES
173 88.810 15,364.130
HOLDINGS
SENSATA TECHNOLOGIES
236 30.700 7,245.200
HOLDING
TRANSUNION 160 88.230 14,116.800
VEEVA SYSTEMS INC-CLASS
A 27 278.840 7,528.680
VONTIER CORP 372 42.920 15,966.240
WESCO INTERNATIONAL INC 76 210.150 15,971.400
WORKDAY INC-CLASS A 61 240.320 14,659.520
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WARNER MUSIC GROUP CORP-
491 33.310 16,355.210
CL A
ZIMMER BIOMET HOLDINGS
72 100.290 7,220.880
INC
ETSY INC 235 62.635 14,719.220
KENVUE INC 752 17.240 12,964.480
CARMAX INC 106 57.600 6,105.600
EXPEDIA GROUP INC 75 221.220 16,591.500
HASBRO INC 202 74.820 15,113.640
LITHIA MOTORS INC 45 334.210 15,039.450
TYLER TECHNOLOGIES INC 13 528.390 6,869.070
WYNN RESORTS LTD 84 127.510 10,710.840
ZEBRA TECHNOLOGIES CORP-
24 314.050 7,537.200
CL A
AUTONATION INC 38 220.410 8,375.580
CHART INDUSTRIES INC 86 199.420 17,150.120
BLOCK INC 108 76.540 8,266.320
LAS VEGAS SANDS CORP 170 53.070 9,021.900
MATTEL INC 793 17.050 13,520.650
EDWARDS LIFESCIENCES
189 74.570 14,093.730
CORP
EVERGY INC 106 73.290 7,768.740
ZOOM COMMUNICATIONS INC 177 82.580 14,616.660
CARNIVAL CORP 537 30.710 16,491.270
INTERPUBLIC GROUP OF COS
280 26.080 7,302.400
INC
BAXTER INTERNATIONAL INC 236 22.860 5,394.960
LAMB WESTON HOLDINGS INC 131 54.320 7,115.920
NORWEGIAN CRUISE LINE
693 25.570 17,720.010
HOLDIN
FIRSTENERGY CORP 179 43.800 7,840.200
PORTLAND GENERAL
359 43.180 15,501.620
ELECTRIC CO
LABCORP HOLDINGS INC 28 279.940 7,838.320
TRUIST FINANCIAL CORP 180 45.700 8,226.000
CORTEVA INC 104 69.480 7,225.920
REWITY INC 78 85.710 6,685.380
SEALED AIR CORP 446 33.510 14,945.460
HUNTINGTON INGALLS
60 276.010 16,560.600
INDUSTRIE
DRAFTKINGS INC-CL A 363 43.270 15,707.010
ELASTIC NV 82 86.810 7,118.420
OTIS WORLDWIDE CORP 87 89.120 7,753.440
ROYALTY PHARMA PLC- CL A 429 36.240 15,546.960
GE HEALTHCARE TECHNOLOGY 194 74.600 14,472.400
JACK HENRY & ASSOCIATES
86 150.020 12,901.720
INC
CROWN HOLDINGS INC 152 94.740 14,400.480
CNH INDUSTRIAL NV 1,216 10.960 13,327.360
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GENERAL MILLS INC 130 50.560 6,572.800
L3HARRIS TECHNOLOGIES
29 286.190 8,299.510
INC
ESSENTIAL UTILITIES INC 392 37.530 14,711.760
FACTSET RESEARCH SYSTEMS
20 288.410 5,768.200
INC
DYNATRACE INC 284 47.770 13,566.680
HUBSPOT INC 15 513.140 7,697.100
SCHLUMBERGER LTD 211 34.490 7,277.390
ACUITY INC 49 338.450 16,584.050
FIDELITY NATIONAL INFO
110 63.370 6,970.700
SERV
FLUTTER ENTERTAINMENT
54 284.080 15,340.320
PLC-DI
CHARTER COMMUNICATIONS
18 267.040 4,806.720
INC-A
ATLASSIAN CORP-CL A 7 165.680 12,757.360
AIRBNB INC-CLASS A 61 123.500 7,533.500
HERSHEY CO/THE 83 190.740 15,831.420
COPART INC 155 45.280 7,018.400
PACCAR INC 154 97.750 15,053.500
IDEX CORP 39 159.400 6,216.600
GENERAC HOLDINGS INC 55 166.770 9,172.350
LULULEMON ATHLETICA INC 28 173.330 4,853.240
ONEOK INC 196 72.600 14,229.600
US BANCORP 159 49.350 7,846.650
AKAMAT TECHNOLOGIES INC 91 75.270 6,849.570
ESTEE LAUDER COMPANIES-
85 87.720 7,456.200
CL A
HUMANA INC 24 258.320 6,199.680
APTARGROUP INC 55 132.020 7,261.100
EPAM SYSTEMS INC 46 154.040 7,085.840
CF INDUSTRIES HOLDINGS
90 87.140 7,842.600
INC
17,451 1,085,089.760
(160,430,521)
17,451 160,430,521
(160,430,521)

VANECK MORNINGSTAR SMID
AT 11,417.000 413,523.740
11,417.000 413,523.740

(61,139,485)

11,417 61,139,485

(61,139,485)

CROWN CASTLE INC 155.000 14,624.250
SBA COMMUNICATIONS CORP 73.000 14,513.860
228.000 29,138.110
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(4,308,070)
228 4,308,070
(4,308,070)
65,447,555
(65,447 ,555)
102
71.03 100.00
27.07
2 1.91
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2025 9

247,101,782

873,812

246,227,970

200,000

1,231.14
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2025 9

0 0
57 562,450
0 0
0 0

57 562,450
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2024 3 31 2025 3 31

3,662,566 3,607,151
237,896 304,167
141,222 112,643
54,238 51,843
4,581 24,432
4,100,506 4,100,239
24,113 21,433
29,287 21,240
53,400 42,674
28,149 25,721
28,149 25,721
49,649 49,964
49,649 49,964
131,199 118,360
4,231,706 4,218,599
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2024 3 31 2025 3 31
156,794 2 168,658
19,771 19,700
44,542

33,408 73,443
14,601 18,957
7,727 9,878
232,302 335,179
3,552

3,552

232,302 338,731
2,500,000 2,500,000
2,500,000 2,500,000
2,500,000 2,500,000
1,000,596 1,120,131
1,000,596 1,120,131
1,000,596 1,120,131
3,999,403 3,879,868
3,999,403 3,879,868

4,231,706 4,218,599
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( 2023 4 1 ( 2024 4 1
2024 3 31 2025 3 31
658,648 1,261,132
614,962 490,741
1,273,611 1,751,873
287,302 354,543
208,878 364,579
54,803 71,180
19,538 25,634
1,080 1,474
14,202 19,844
585,805 837,257
165,907 194,779
1 220,057 1 314,874
1 60,268 1 100,027
15,601 40,035
2,559 4,356
3,552
53,770 73,239
31,138 52,865
27,306 30,777
32,379 33,102
20,064 52,931
57,455 57,210
2 24,463 2 25,495
9,043 20,817
25,121 32,129
745,137 1,036,195
57,331 121,579
34 2,089
114 1,999
148 1,101
297 5,190
3,017 536
3,017 536
60,951 116,925
13,655
13,655
74,606 116,925
2,295 2,609
2,295 2,609

76,902 119,535
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2024 3 31 2025 3 31
2,679 5,358
23,852 32,753
2024 3 31 2025 3 31
21,248 26,292
2023 4 1 2024 4 1
2024 3 31 2025 3 31
188,502 257,496
47,524 81,928
2023 4 1 2024 4 1
2024 3 31 2025 3 31
13,194 11,580
11,269 13,915
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2024 4 2025 3 31
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2023 4 1
2024 3 31

2024 4 1
2025 3 31

3,552

3,552

(

)

2023 4 1
2024 3 31

2024 4 1
2025 3 31

3,552

3,552

3,552

3,552
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ETF ETF
1,261,132
490,741

2023 4 1 2024 3 31

90

658,648 613,244 1,717 1,273,611

90
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