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1,238,738 0.02
1,122,525 0.02
34,065,259 0.69
3,332,461,819 67.06
169,189,446 3.40
4,969,420,134 100.00

44/109



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025 10 20

(D) () (D) (D) (D)
1 87,934,108 1.0976 96,516,477(1.1206 98,538,961{100.32
2025 10 20
(@) (D) (D) (D) (D)
JPUORGAN BETABUILDERS 324,115 6,923.95|2,244,157,950| 7,048.67(2,284,582,918(45.97
USD HIGH YIELD-ETF ’ T T T T ’
JPUORGAN US VALUE 56,000( 6,374.58| 356,976,643| 7,158.00 400,848,224 8.07
FACTOR-ETF ’ 2O 5 2910, »196. ,848, .
JPUIORGAN BETABUILDERS 52,854 6,886.92| 364,001,403| 7,087.23| 374,588,469 7.54
US AGG-ETF ’ T T T T ’
JPM BETABUILDERS USD
IN-ETE 23,028 6,735.98| 155,116,360 7,025.27| 161,778,033| 3.26
MICROSOFT CORP 1,419| 69,724.13| 98,938,551 77,550.57| 110,044,273| 2.21
JPM BETABUILDERS EM
10,054| 8,352.33| 83,974,330 9,737.12 97,897,098 1.97
EQT-ETF
TAIWAN SEMICONDUCTOR-SP
ADR 1,556| 31,347.60| 48,776,877 44,557.07| 69,330,816/ 1.40
MCDONALD™S CORPORATION 882| 46,399.12 40,924,029( 46,521.58| 41,032,042| 0.83
THE WALT DISNEY CO. 2,443( 16,954.70| 41,420,351 16,711.16 40,825,388( 0.82
10 META PLATFORMS INC-A 369 96,758.51| 35,703,892|108,254.16] 39,945,786| 0.80
11 FIDELITY NATIONAL 3,699| 11,588.60| 42,866,265 10,094.35| 37,339,001 0.75
INFORMATION SERVICES i T T T T ’
12 NEXTERA ENERGY INC 2,852 11,333.72| 32,323,797| 12,764.03( 36,403,014 0.73
13 BROADCOM INC 685 36,262.04| 24,839,499| 52,748.83| 36,132,949| 0.73
14 JOHNSON & JOHNSON 1,115| 24,097.69| 26,868,928 29,176.21| 32,531,485/ 0.65
15 BANK OF AMERICA CORP 4,011 6,670.33] 26,754,705 7,743.27( 31,058,296| 0.62
16 RELX PLC 4,533| 7,524.66 34,109,325 6,805.63] 30,849,932 0.62
MUENCHENER
17 RUECKVERSICHERUNGS- 317(101,721.57| 32,245,739| 95,486.84| 30,269,329| 0.61
GESELL-REG
18 ASML HOLDING NV 1911124,391.78|  23,758,830]|154,219.52( 29,455,930 0.59
19 DBS GROUP HOLDINGS LTD 4,500| 5,247.65 23,614,453| 6,061.64| 27,277,380 0.55
20 ABBVIE INC 781 28,855.06| 22,535,808| 34,665.07| 27,073,420| 0.54
21 ANALOG DEVICES INC 723| 32,729.30| 23,663,286 36,673.36] 26,514,846| 0.53
22 CME GROUP INC 648( 42,327.21| 27,428,037| 40,458.18| 26,216,904 0.53
23 ASTRAZENECA PLC 969( 22,167.63| 21,480,437| 25,466.36| 24,676,911 0.50
24 LOWE™S COMPANIES INC 655 34,319.62| 22,479,353| 36,949.69| 24,202,053| 0.49
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26

THE SOUTHERN COMPANY

1,567

13,778.59

21,591,060

14,767.80

23,141,143

27

SONY GROUP CORP-ADR

5,151

4,108.89

21,164,926

4,363.90

22,478,449

28

EMERSON ELECTRIC CO

1,124

20,874.79

23,463,270

19,521.28

21,941,919

29

MORGAN STANLEY

873

19,449.10

16,979,071

23,959.16

20,916,355

30

AB VOLVO-B SHS

5,229

4,302.49

22,497,763

3,965.82

20,737,283

2025 10 20

100.32

2025 10 20

1.10

0.30

3.07

0.62

0.22

0.35

0.68

1.06

1.96

0.49

0.56

0.22

0.50

2.15

2.93

1.92

1.21

3.09

0.54

0.67

1.80

3.41

28.85
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98
SO | —smemE AR ER . ) o
— o P I A “ 2025 0
14,000 || g Ei o (557515, 504 120
13,000 100 2025 30
12,000 80 2025 30
11,000 &0 60
10,000 T 40 1
2,000 20
2,000 0
EBR 200584 2025%7R 202588F 2025898 By
1
/ 1 2 2 2
86.8% 89.5% 67.2%
1.7% 4.4% 29.0%
1.4% 1.4% 0.7%
1.4% 0.6%
1.4% 0.4%
4.2% 0.6%
[ cfini A Hish BWE e HHi Eid i
1 JPMaegan BetaBuilders USD High Yield Corporate Bond ETF | $EENES FAUD # L - 461%
2 | JPMorgan US Value Factor ETF PN FALURH EA D = B.1%
3  JPMorgan BetaBuilders U.S. Aggregate Bond ETF | vk +F FAUN o ot | ) - L&6%
4 | JPMorgan BataBubders LSO Investment Grade Corporate Bond ETF | 3ErREAE S FAUDH # il - 3.3%
5 FA40V7- 5, FArUH L0 WIRDIF - H=EX 2.2%
& | JPMorgan BetaBuilders Emerging Markets Equity ETF | 38 ESF FAUID o ot | ) - 2.0%
7 ESENERRLE =50 =55 I FiEE - RS 1.4%
B TIEFILE #Ha, FALh # Fil HEET—E 0.8%
DAl T AT— - R — H3l FAUN FEN AT aF - IRE 0.8%
10 AF-TSwhkTa—LX 3t FAUH HEIL AT F -8R 0.8%
40%
0% 7.6%
0% (F=FRTEVELA)  ————
=200
-4
2016 2007 2018 2019 2020 2021 2022 2023 2024 2025
+ 1 x 100
2025 2025 10 20
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(2025 19 )
) |* () ()
()
2,404,439 2,413,946 9,507
89,145,166 89,245,197 100,031
3,971,742 3,999,787 28,045
918,516 919,990 1,474
399,007 401,187 2,180
258,949 259,663 714
97,097,819 97,239,770 122,937
2025 19

90,420,642 99,254,738

90,420,642 99,254,738
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(2025

19

1,

31

163,551,401
199,978
320,448,403
32,081,226
131,053,457
47,952
26,609,672
1,383,901
145,913
147,767

4,

675,669,670

4,

675,669,670

44,364
22,589,560

22,633,924

22,633,924

4’

238,753,231

414,282,515

4’

653,035,746

41

653,035,746

4,

675,669,670

19
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(2025 19

2,975,614,119
1,285,068,909
21,929,797

3,522,957,351

540,734,705

84,640,533

90,420,642

4,238,753,231

4,238,753,231

1.0977
(10,977 )

@
&)
®
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367,833
127,683,263

206,049,549
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2025 19
) ) ) )

5,217,817 5,257,930 40,113

1,158,646 1,166,485 7,839

6,376,463 6,420,827 44,364

12,752,926 12,845,242 3,588

2025 19

CHEVRON CORP 471 158.84 74,813.64
CONOCOPHILLIPS 587 93.48 54,872.76
EXXON MOBIL CORPORATION 1,304 113.93 148,564.72
SHIN-ETSU CHEMICAL CO LTD-ADR 3,616 15.67 56,662.72
3M CO 795 155.40 123,543.00
EATON CORP PLC 237 371.27 87,990.99
EMERSON ELECTRIC CO 965 131.91 127,293.15
PACCAR INC 539 101.42 54,665.38
TRANE TECHNOLOGIES PUBLIC LIMITED COMPAN 287 402.49 115,514.63
BRIDGESTONE CORP-ADR 2,532 23.82 60,312.24
SUZUKT MOTOR CORP-ADR 1,057 57.89 61,189.73
SONY GROUP CORP-ADR 3,540 30.07 106,447.80
EXPEDIA GROUP INC 284 221.92 63,025.28
MCDONALD*S CORPORATION 754 301.14 227,059.56
META PLATFORMS INC-A 473 780.25 369,058.25
OMNICOM GROUP INC 1,256 76.04 95,506.24
THE WALT DISNEY CO. 2,234 114.86 256,597.24
LOWE"S COMPANIES INC 619 267.57 165,625.83
COCA-COLA COMPANY 1,382 66.46 91,847.72
MONDELEZ INTERNATIONAL INC 809 63.25 51,169.25
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PROCTER & GAMBLE CO 588 157.32 92,504.16
ABBOTT LABORATORIES 725 134.57 97,563.25
MEDTRONIC PLC 123 95.59 11,757.57
ABBVIE INC 738 221.99 163,828.62
BRISTOL-MYERS SQUIBB COMPANY 1,497 45.60 68,263.20
JOHNSON & JOHNSON 1,055 174.16 183,738.80
MERCK & CO INC 886 81.53 72,235.58
BANK OF AMERICA CORP 3,793 52.13 197,729.09
MITSUBISHI UFJ FINANCIAL GROUP INC-ADR 6,443 15.62 100, 639. 66
REGIONS FINANCIAL CORPORATION 2,789 27.40 76,418.60
US BANCORP 1,249 50.21 62,712.29
WELLS FARGO COMPANY 902 83.50 75,317.00
BLACKROCK FUNDING INC/DE 57 1,137.13 64,816.41
CME GROUP INC 612 260.59 159, 481.08
FIDELITY NATIONAL INFORMATION SERVICES 3,358 66.24 222,433.92
MORGAN STANLEY 824 159.24 131,213.76
MARSH & MCLENNAN COMPANIES INC 811 196.15 159,077.65
TOKIO MARINE HOLDINGS INC-ADR 1,171 43.44 50,868.24
ACCENTURE PLC-CL A 208 239.55 49,826.40
MICROSOFT CORP 1,342 508.45 682,339.90
SALESFORCE INC 513 244.28 125,315.64
APPLE INC 426 237.88 101,336.88
SEAGATE TECHNOLOGY HOLDINGS PUBLIC LIMIT 271 216.64 58,709.44
AT & T INC 4,468 29.20 130, 465.60
NEXTERA ENERGY INC 1,892 70.79 133,934.68
THE SOUTHERN COMPANY 2,111 91.45 193,050.95
ANALOG DEVICES INC 685 249.05 170,599.25
BROADCOM INC 648 345.35 223,786.80
NXP SEMICONDUCTORS NV 247 226.51 55,947.97
TAIWAN SEMICONDUCTOR-SP ADR 1,334 268.64 358,365.76
50 6,666,038.28

(986,906, 967)

21.2% 74.8%

TC ENERGY CORP 1,896 72.65 137,744.40
1 137,744.40

(14,778,596)

0.3% 1.1%

SAFRAN SA 290 284.80 82,592.00
SIEMENS AG-REG 380 228.00 86,640.00
VINCI S.A. 545 117.25 63,901.25
AENA SME SA 1,761 23.24 40,925.64
RYANAIR HOLDINGS PLC 1,831 23.05 42,204.55
MICHELIN (CGDE) 1,252 31.01 38,824.52
PERNOD RICARD SA 438 89.34 39,130.92
NORDEA BANK ABP 3,271 13.65 44,649.15
UNICREDIT SPA 580 64.58 37,456.40
DEUTSCHE BOERSE AG 266 230.70 61,366.20
ALLIANZ SE-REG 222 347.20 77,078.40
MUENCHENER RUECKVERSICHERUNGS-GESELL-REG 300 521.00 156,300.00
DEUTSCHE TELEKOM AG-REG 1,552 29.23 45,364.96
KONINKLIJKE KPN NV 14,896 4.09 60,984.22
E.ON SE 2,545 15.47 39,383.87
ENGIE SA 4,903 17.84 87,469.52
IBERDROLA SA 595 15.46 9,198.70
ASML HOLDING NV 155 794.00 123,070.00
18 1,136,540.30

(198,337,647)
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4.3% 15.0%

RELX PLC 2,915 35.40 103,191.00
ASTRAZENECA PLC 793 112.48 89,196.64
NATWEST GROUP PLC 10,078 5.25 52,990.12
3 245,377.76

(49,220,324)

1.1% 3.7%

AB VOLVO-B SHS 4,944 276.20|  1,365,532.80
1 1,365,532.80

(21,616,384)

0.5% 1.6%

DANSKE BANK A/S 1,958 266.40 521,611.20
1 521,611.20

(12,195,269)

0.3% 0.9%

RIO TINTO LIMITED (A$2) 597 115.54 68,977.38
QBE INSURANCE GROUP LIMITED 2,331 20.23 47,156.13
2 116,133.51

(11,367,147)

0.2% 0.9%

DBS GROUP HOLDINGS LTD 4,400 51.23 225,412.00
1 225,412.00

(26,026,069)

0.6% 2.0%

1,320,448,403

(1,320,448,403)

US T-BOND 1.25% MAY50 50,000.00 24,484.37
US T-BOND 3.125% MAY48 45,000.00 34,685.15
US T-BOND 3% FEB49 50,000.00 37,421.87
US T-BOND 4.25% FEB54 60,000.00 55,378.12
US T-BOND 4% NOV52 60,000.00 53,071.87
US TREASURY N/B 6.125% 10,700.00 11,650.46
6 275,700.00 216,691.84

(32,081,226)

0.7% 1.0%

32,081,226

(32,081,226)

AMERICAN TOWER CORP-REIT 418 80,686.54
JPM BETABUILDERS EM EQT-ETF 10,054 641,545.74
JPM BETABUILDERS USD IN-ETF 23,028  1,067,578.08
JPMORGAN BETABUILDERS US AGG-ETF 52,854|  2,466,801.88
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JPMORGAN ~ BETABUILDERS  USD  HIGH
YIELD-ETF

306,443| 14,405,456.40

JPMORGAN US VALUE FACTOR-ETF 51,916 2,486,553.16

6 444,713 21,148,621.80

(3,131,053,457)

67.3% 99.0%

3,131,053,457

(3,131,053,457)

3,163,134,683

(3.163,134,683)
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2025 10 20

98,572,196

348,460

98,223,736

91,818,795

1.0698

2025 10 20

5,008,684,908

39,264,774

4,969,420,134

4,434,593,086

1.1206
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56,265
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2025 10
2025 10
52 904,346
72 5,159,314
124 6,063,660
43
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34 35

2024 31 2025 31
16,673,933 17,458,418
10,082 10,644
1,603 2,574
1,987,338 2,336,203
3,061,883 2,760,032
15,682 121
21,750,524 22,567,995
60,000 60,000
681,717 564,022
37,171 33,029
228,037 271,593
1,039,201 1,027,949
5,500 5,500
2,051,627 1,962,094
2,051,627 1,962,094
23,802,152 24,530,090
213,331 318,901
2,978,383 1,767,556
906,271 1,023,384
2,072,111 744,172
132,370 337,070
1,292,546 1,326,824
1,173,672 1,227,784
97,026 93,007
5,887,331 5,071,146
242,772 271,705
789,791 781,573
140,155 127,648
1,172,719 1,180,926

7,060,050 6,252,073
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34 35
2024 31 2025 31

2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
13,490,425 15,026,340
13,524,101 15,060,016
16,742,101 18,278,016

0

0

16,742,101 18,278,017

23,802,152 24,530,090
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34 35
2023 2024
2024 31 2025 31
10,499,412 11,322,859
9,557,667 10,527,583
813,173 2,431,087
2,744,580 3,080,877
277,179 322,864
23,892,013 27,685,272
5,192,430 5,572,838
102,192 143,966
3,404,975 3,411,811
3,023,575 2,892,042
377,411 516,298
3,988 3,470
269,987 289,112
133,374 131,943
6,615 7,350
96,034 93,620
30,724 30,972
9,102,961 9,549,672
5,707,205 6,706,266
338,638 321,547
2,999,251 3,239,271
1,127,025 1,899,386
1,172,792 1,169,682
69,497 76,377
387,162 430,971
9,346 12,728
456 670
140,310 198,018
171,364 220,229
879,560 921,620
215,497 210,077
91,987 131,143
7,934 11,337
221,828 199,208
2,431,843 2,979,703
71,029 94,517
10,335,527 12,116,492
4,453,525 6,019,106
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34 35
2023 2024

2024 31 2025 31
250,008 310,792
544 43
92 0
32,909 49,578
283,554 360,414
178 5
57,620 33,267
89 11,658
57,887 44,931
4,679,192 6,334,590
4,679,192 6,334,590
1,697,341 2,087,423
161,534 11,251
1,535,806 2,098,675

3,143,385 4,235,915
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34 2023 2024 31
2,218,000| 1,000,000 1,000,000 33,676 15,347,039| 15,380,716 18,598,716
5,000,000| 5,000,000 5,000,000
3,143,385 3,143,385 3,143,385
)
1,856,614| 1,856,614 1,856,614
2,218,000| 1,000,000( 1,000,000 33,676 13,490,425| 13,524,101 16,742,101
173 173| 18,598,889
5,000,000
3,143,385
173 173 173
)
173 173| 1,856,787
16,742,101
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35 2024 2025 31
2,218,000 1,000,000( 1,000,000 33,676| 13,490,425| 13,524,101 16,742,101
2,700,000| 2,700,000, 2,700,000
4,235,915 4,235,915| 4,235,915
)
1,535,915| 1,535,915 1,535,915
2,218,000| 1,000,000( 1,000,000 33,676( 15,026,340| 15,060,016 18,278,016
16,742,101
2,700,000
4,235,915
0 0 0
)
0 0l 1,585,915
0 0| 18,278,017
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34 2024 13
33 2024 13
¢«
IFRS 16
IFRS 16
IFRS 16
IFRS 16
(¢

2028
G
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813,173
34 35
2024 31 2025 31
34 35
2023 2024
2024 31 2025 31
92
250,000 260,000
34 2023 2024 31
56,265 56,265
56,265 56,265
2023 21 5,000,000 88,865 | 2023 31 | 2023 28
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35 2024 2025 31
56,265 56,265
56,265 56,265
2024 24 2,700,000 47,987 | 2024 31 2024 25
34 35
2023 2024
2024 31 2025 31
1,651 1,646
2,340 685
3,901 2,332
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242,772

242,772

242,772

60,000

681,717
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271,705

271,705

271,705

271,705

60,000

564,012
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34 2024 31
242,772 242,772
242,772 242,772
35 2025 31
271,705 271,705
271,705 271,705
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34 2024 31

10 10

16,673,933
1,987,338

3,061,883

21,723,155

35 2025 31

10 10

17,458,418
2,336,203

2,760,032

22,554,655
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34 60,000 35 60,000
34 2024 31
681,717
35 2025 31
564,012
10 10 0
10 10 0
34 2023 2024 31
3,985 544 178
35 2024 2025 31

2,100 43 5
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34 35
2024 31 2025 31
1,552,554 1,729,556
152,793 168,347
17,854 25,078
101,633 114,945
95,278 124,168
20,293
1,729,556 1,704,161
34 35
2024 31 2025 31
1,813,116 2,046,891
9,972 14,328
151,080 22,434
168,000 196,976
95,278 124,168
2,046,891 2,111,592
34 35
2024 31 2025 31
1,729,556 1,704,161
2,046,891 2,111,592
317,334 407,430
89,297 135,837
228,037 271,593
228,037 271,593
228,037 271,593

95/109



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

¢
34 35
2023 2024
2024 31 2025 31
152,793 168,347
17,854 25,078
9,972 14,328
8,283 25,676
7,313 187
159,705 153,234
6
34 35
2024 31 2025 31
31 25
69 75
100 100
(6
34 35
2024 31 2025 31
1.15 1.45
0.55 0.70
34 55,792 35 56,842
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34 35
2024 31 2025 31
585,906 576,669
110,803 121,567
72,564 74,447
119,206 122,709
220,363 215,581
5,741 5,692
1,114,582 1,116,667
5,556 5,556
1,109,026 1,111,111
69,825 83,161
1,039,201 1,027,949
34 35
2024 31 2025 31
30.62 30.62
3.89 4.17
1.64 1.50
0.05 0.03
0.24
0.12 0.06
0.02 0.02
32.82 33.12
2026
30.62 31.52
15
15
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34 2023 2024 31
10,499,412 8,325,288 813,173 2,744,580 277,179 | 22,659,635
1,232,378 1,232,378
10,499,412 9,557,667 813,173 2,744,580 277,179 | 23,892,013
35 2024 2025 31
11,322,859 | 10,162,792 1,045,379 3,080,877 322,864 | 25,934,773
364,790 1,385,708 1,750,499
11,322,859 | 10,527,583 2,431,087 3,080,877 322,864 | 27,685,272
34 2023 2024 31
10,499,412 9,557,667 813,173 2,744,580 277,179 23,892,013
13,679,111 3,389,037 6,823,865 23,892,013
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JPMorgan Asset Management (UK) Limited 3,364,483
35 2024 2025 31
11,322,859 10,527,583 2,431,087 3,080,877 322,864 27,685,272
16,011,271 3,228,011 2,862,604 5,583,384 27,685,272
JPMorgan Asset Management (UK) Limited 3,206,630

JPMorgan Asset Management (Asia Pacific)

Limited 2,774,619
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34 2023 2024 31
240,253 469,971
100
JPMorgan Asset 24 2,902,015 276,530
Management
(UK) Limited 1,900,307 468,034
J.P. Morgan 1,613,740 172,783
Investment 4.5
Management
Inc. 1,030,619 732,524
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35 2024 2025 31
240,964 485,685
100
JPMorgan Asset 24
Management 2,638,154 288,008
(UK) Limited
JPMorgan Asset 2 790
Management ’
(Asia Pacific) 2,468,598 215,435
Limited
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297,558.01
55,867.51

34
2023
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3,143,385

3,143,385
56,265
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35
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2025 31

324,855.90
75,285.08

35
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2025 31

4,235,915
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2025

40,500

1,711,958

324,279

2025

450
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PwC Japan
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XBRL
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193

PwC Japan
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