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(2016 20 ) 21,993,555 « ) 1.0764 «C )
(2017 20 ) 41,305,522 1.2706
(2018 20 ) 78,337,241 1.3914
(2019 20 ) 78,695,164 « ) 1.3775 «C )
(2020 23 ) 354,067,584 1.4801
(2021 21 ) 1,013,961,439 1.9692
(2022 20 ) 967,908,084 « ) 1.6258 «C )
(2023 20 ) 1,161,780,678 « ) 1.8096 «C )
(2024 20 ) 1,360,522,238 « ) 2.2070 «C )
10 (2025 22 ) 1,634,005,040 « ) 2.4501 «C )
2024 1,382,005,094 — 2.2283 —
2024 10 1,381,073,081 — 2.2123 —
2024 11 1,422,333,867 — 2.2429 —
2024 12 1,409,797,871 — 2.2177 —
2025 1,447,017,227 — 2.2632 —
2025 1,440,709,795 — 2.2284 —
2025 1,391,633,106 — 2.1353 —
2025 1,388,067,256 — 2.1064 —
2025 1,484,601,282 — 2.2445 —
2025 1,541,399,869 — 2.3160 —
2025 1,571,512,629 — 2.3600 —
2025 1,598,857,234 — 2.4046 —
2025 1,642,650,218 — 2.4652 —
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30,878,869 10,446,623 20,432,246
29,726,298 17,650,192 32,508,352
44,332,467 20,540,874 56,299,945
16,652,917 15,822,898 57,129,964
222,630,409 40,543,125 239,217,248
526,468,711 250,775,449 514,910,510
190,546,978 110,129,956 595,327,532
149,463,532 102,790,261 642,000,803
117,200,604 142,750,954 616,450,453
10 112,312,757 64,289,522 664,473,688
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23,615,712,982 97.97
23,401,204,593 97.08
214,508,389 0.89
489,704,245 2.03
24,105,417,227 100.00
@
() () () () ()
568,671.29 | 40,799.93 | 23,201,754,511 | 41,150.66 |23,401,204,593 | 97.08
plc
11,694.9 | 18,325.46 214,314,427 | 18,342.04 214,508,389 [ 0.89
)
)
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( ) ( ) ( ) ( )
(2016 20 ) 82,081,176 « ) 0.9127 «C )
(2017 20 ) 76,299,877 1.1964
(2018 20 ) 93,246,847 1.3479
(2019 20 ) 101,421,063 ) 1.3255 (
(2020 23 ) 1,316,993,114 ) 1.3992 (
(2021 21 ) 3,604,800, 342 1.9521
(2022 20 ) 5,538,606,009 « ) 2.1324 «C )
(2023 20 ) 9,346,877,809 « ) 2.5794 «C )
(2024 20 ) 15,591,300, 834 « ) 3.2200 «C )
10 (2025 22 ) 23,797,903,630 « ) 3.8574 «C )
2024 15,800, 850,303 — 3.2373 —
2024 10 17,279,665,487 — 3.4631 —
2024 11 17,999,406,773 — 3.4835 —
2024 12 18,858,963,387 — 3.6010 —
2025 19,334,037,928 — 3.5978 —
2025 18,999,387,781 — 3.4574 —
2025 18,712,044,972 — 3.3297 —
2025 18,100,473,350 — 3.1348 —
2025 20,197,336,951 — 3.4094 —
2025 21,052,585,003 — 3.5274 —
2025 22,527,594,377 — 3.7116 —
2025 22,931,122,603 — 3.7453 —
2025 24,105,417,227 — 3.8896 —
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125,058,850 35,129,882 89,928,968

21,795,561 47,948,173 63,776,356

24,908,838 19,504,633 69,180,561

20,526,074 13,193,037 76,513,598

1,025,740,912 160,976,343 941,278,167

1,375,410,239 470,033,002 1,846,655,404

1,589,502,720 838,795,144 2,597,362,980

1,708,176,446 681,839,136 3,623,700,290

2,150,298,719 932,020,057 4,841,978,952

10 2,741,421,749 1,414,055,010 6,169,345,691
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( )
10

(2024 20 ) (2025 22 )
26,162,413 20,461,222
1,337,761,912 1,626,839,479
1,363,924,325 1,647,300,701
1,363,924,325 1,647,300,701
388,364 9,758,733
126,710 150,120
2,182,899 2,586,008
704,114 800,800
3,402,087 13,295,661
3,402,087 13,295,661
616,450,453 664,473,688
744,071,785 969,531,352
253,197,839 393,055,913
1,360,522,238 1,634,005,040
1,360,522,238 1,634,005,040
1,363,924,325 1,647,300,701
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( )
10
(2023 21 (2024 21
2024 20 ) 2025 2 )
251,785,029 174,502,616
420,554 494,550
251,364,475 174,997,166
243,497 289,090
4,195,022 4,980,311
1,367,373 1,579,047
5,805,892 6,848,448
245,558,583 168,148,718
245,558,583 168,148,718
245,558,583 168,148,718
21,931,772 4,432,561
519,779,875 744,071,785
117,176,743 139,433,189
117,176,743 139,433,189
116,511,644 77,689,779
116,511,644 77,689,779
744,071,785 969,531,352
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10
2024 20 2025 22
616,450,453 664,473,688
2.2070 2.4591
10
2023 21 2024 21
2024 20 2025 22
0 0
176,521,469 163,716,157
217,656,000 238,390,122
273,217,946 338,085,317
76,676,370 229,339,756
744,071,785 969,531,352
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10
2024 20 2025 22
642,000,803 616,450,453
117,200,604 112,312,757
142,750,954 64,289,522

2024 20
243,751,966
243,751,966

10 2025 22
173,972,979
173,972,979
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o

)

62,448 1,611,003,135

62,448 1,611,003,135

plc
867.610 106,793.070

867.610 106,793.070
(15,836,344)

1,626,839,479
(15,836,344)

1,626,839,479
(15,836,344)

1 100.0% 100.0%
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( )
10

(2024 20 ) (2025 22 )
261,729,417 480,703,446
15,400,557, 836 23,415,219,626
15,662,287, 253 23,895,923,072
15,662,287, 253 23,895,923,072
43,415,364 59,282,117
1,458,938 2,066,327
25,126,676 35,587,168
985,441 1,083,830
70,986,419 98,019,442
70,986,419 98,019,442
4,841,978,952 6,169,345,691
10,749,321,882 17,628,557,939
3,746,081,391 6,257,734,635
15,591,300, 834 23,797,903,630
15,591,300, 834 23,797,903, 630
15,662,287, 253 23,895,923,072
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( )
10
2023 21 2024 21
2024 20 ) 2025 22 )
2,592,343,383 3,703,195,373
6,186,507 5,600,745
2,586,156,876 3,708,796,118
2,505,456 3,850,089
43,150,893 66,308,251
2,090,467 2,083,901
47,746,816 72,242,241
2,538,410,060 3,636,553,877
2,538,410,060 3,636,553,877
2,538,410,060 3,636,553,877
340,030,999 288,593,965
5,723,177,519 10,749,321,882
4,370,936,198 6,739,622,163
4,370,936,198 6,739,622,163
1,543,170,896 3,208,346,018
1,543,170,896 3,208,346,018
10,749,321, 882 17,628,557,939
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10
2024 20 2025 22
4,841,978,952 6,169,345,691
3.2200 3.8574
10
2023 21 2024 21
2024 20 2025 22
0 0
2,198,379,061 3,347,959,912
3,326,267,697 4,822,607,445
3,676,972,794 6,548,215,859
1,547,702,330 2,909,774,723
10,749,321,882 17,628,557,939
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10
2024 20 2025 22
3,623,700,290 4,841,978,952
2,150,298,719 2,741,421,749
932,020,057 1,414,055,010

2024

20

2,592,343,383

2,592,343,383

10

2025

22

3,654,449,990

3,654,449,990
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568,671 | 23,201,754,511
568,671 | 23,201,754,511
plc

11,694.900 1,439,511.200
11,694.900 1,439,511.200
(213,465,115)
23,415,219,626
(213,465,115)
23,415,219,626
(213,465,115)

100.0% 100.0%
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2025 31

w
1,991,605,208
214,123,768
@ 2,205,728,976
@ 24,717,739
16 1,532,954
@ (@ 3,463,288
@ (@ 26,911
@ 6,841,971
(d) 420,801
(d) 59,711
@ 16,656
2,242,809,007
@ 26,911
@ 1,941,390
(d) 928
@ 5,329,557
7,298,786
2,235,510,221

58/136



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 31
@
2025 2024 2023
31 31 31
2,235,510,221 1,176,345,394 411,723,269
267.88 238.65 189.45
I 96.04
129.80 115.19
274.19 253.41 204.00
266.60 248.59 201.91
129.89 119.92
220.97 199.75 160.75
35,601.64 34,322.16 24,241.79
23,398.56 21,673.25 18,102.16
@ 105.06
341.09 317.54 257.39
@ Appendix |
&)
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2025 31

(€Y

1,176,345,394

©) 308,256
© 25,161,347
(c) 12 174,972
25,644,575

© 11,303
2,159,039

(O) 236,399
756,399

2,453,858

14 8,806
8,739,212

2,081

14,367,097

11,277,478

@ O 109,271,517
(d) (596,959)

@ & @ (1,371,955)
(d) 15,279
107,317,882

@ 76,217,084

(d) 548,372

@ @& @ 223,017
76,988,473

195,583,833

1,439,817,053

(576,236,059)
863,580,994
2,235,510,221
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2025 31
@
274,846 338,598 57,639 555,805
@ 22,259 1,070 21,189
2,277 263,166 665 264,778
1,824,897 1,734,322 939,556 2,619,663
1,217,085 1,205,831 325,067 2,097,849
887,754 1,586,837 858,013 1,616,578
1,537 275,519 251,715 25,341
533,499 145,029 14,179 664,349
56,958 6,053 1,121 61,890
@ 180,840 180,840
94,458 287,428 18,675 363,211
@ Appendix |
@
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2025 31
71,659 Aristocrat Leisure Ltd. 2,866,468 0.13
190,334 Aurizon Holdings Ltd. 359,940 0.02
14,813 Brambles Ltd. 220,209 0.01
42,429 Commonwealth Bank of Australia 4,785,683 0.21
28,748 Computershare Ltd.» 741,210 0.03
8,071 CSL Ltd. 1,277,905 0.06
51,640 Evolution Mining Ltd. 292,969 0.01
16,225 JB Hi-Fi Ltd. 1,121,336 0.05
14,207 Macquarie Group Ltd." 1,950,895 0.09
217,623 Mirvac Group 322,262 0.01
138,068 Northern Star Resources Ltd. 1,856,908 0.08
38,728 Orica Ltd. 466,491 0.02
5,502 Pro Medicus Ltd. 994,665 0.04
7,999 REA Group Ltd." 1,229,175 0.06
379,998 Santos Ltd. 1,605,309 0.07
328,442 Scentre Group 772,710 0.04
61,794 Sonic Healthcare Ltd. 1,056,480 0.05
51,943 South32 Ltd. 101,559 0.00
40,915 Suncorp Group Ltd. 541,095 0.02
21,515 Transurban Group (Unit) 195,573 0.01
36,633 Wesfarmers Ltd. 1,949,607 0.09
57,671 Woodside Energy Group Ltd. 822,582 0.04
103,271 Worley Ltd. 861,948 0.04
26,392,979 1.18
3,875 BAWAG Group AG 479,381 0.02
479,381 0.02
67,246 Anheuser-Busch InBev SA 4,734,192 0.21
4,734,192 0.21
135,210 Aegon Ltd. 967,503 0.04
8,500 CK Infrastructure Holdings Ltd. 55,003 0.00
14,081 Essent Group Ltd." 814,727 0.04
139,202 Invesco Ltd. 2,033,741 0.09
3,870,974 0.17
3,973 Alamos Gold, Inc. A~ 101,967 0.01
1,785 Aritzia, Inc. 85,893 0.00
5,898 Brookfield Infrastructure Corp. “A~" 231,654 0.01
63,722 Canadian National Railway Co. 6,690,417 0.30
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16 CCL Industries, Inc. ”B~ 931 0.00
19,096 CGI, Inc. 2,043,024 0.09
30,138 Empire Co. Ltd. "A~ 1,145,056 0.05

1,815 Fairfax Financial Holdings Ltd. 3,055,599 0.14
5,373 Finning International, Inc. 197,286 0.01
13,332 FirstService Corp. 2,334,574 0.11
10,313 Fortis, Inc. 498,196 0.02
8,167 George Weston Ltd. 1,641,657 0.07
40,196 GFL Environmental, Inc. 1,997,127 0.09
113,928 Great-West Lifeco, Inc.” 4,359,932 0.20
1,948 1A Financial Corp., Inc. 199,982 0.01
1,977 IGM Financial, Inc. 64,123 0.00
32,413 Keyera Corp. 990,221 0.05
1,285 Kinaxis, Inc. 182,184 0.01
536,452 Kinross Gold Corp. 7,819,127 0.35
19,687 Loblaw Cos. Ltd. 3,317,553 0.15
5,680 Lundin Gold, Inc. 269,159 0.01
121,914 Manulife Financial Corp. 3,868,518 0.17
1,928 Pan American Silver Corp. 46,282 0.00
19,492 Power Corp. of Canada 738,173 0.03
198,766 RioCan Real Estate Investment Trust” 2,506,725 0.11
8,317 Shopify, Inc. TA~ 875,344 0.04
23,418 Stantec, Inc. 2,428,533 0.11
91,944 TC Energy Corp. 4,594,867 0.21
20,735 Thomson Reuters Corp. 4,084,030 0.18
19,971 Waste Connections, Inc. 3,894,545 0.17
143,242 Wheaton Precious Metals Corp. 12,319,414 0.55
72,582,093 3.25

706,200 Budweiser Brewing Co. APAC Ltd. 736,563 0.03
8,430 Sea Ltd. ADR 1,335,143 0.06
48,500 WH Group Ltd. 44,772 0.00
88,000 Wharf Real Estate Investment Co. Ltd. 220,595 0.01
2,337,073 0.10

15,226 Schlumberger NV 503,676 0.02
503,676 0.02

7,510 Genmab AS 1,572,002 0.07
58,421 Novo Nordisk AS *B~ 4,021,439 0.18
1,621 Pandora AS 294,298 0.02
3,101 Vestas Wind Systems AS 48,771 0.00
5,936,510 0.27
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545,754

7,416
203,708
34,648
17,994
175,838
97,637
28,065
375,578
3,114
3,478
1,101
2,357
13,723
2,471
242,060
8,560
68,170
50,107
32,811
2,540

14,963
21,295
24,817

409,860

190,849

4,449
3,725
16,663
23,375
68,254
1,352
3,427
672
20,945
50,026
1,483
41,086
22,675
8,907
5,283

Nokia 0YJ

Amundi SA
AXA SA
Bureau Veritas SA

Cie Generale des Etablissements Michelin SCA

Credit Agricole SA

Danone SA

Eiffage SA

Engie SA

Gaztransport Et Technigaz SA
Gecina SA

Hermes International SCA
Ipsen SA

Klepierre SA®

LVMH Moet Hennessy Louis Vuitton SE
Orange SA

Publicis Groupe SA

Sanofi SA

Schneider Electric SE
TotalEnergies SE

Veolia Environnement SA

adidas AG

Allianz SE

Deutsche Bank AG
Deutsche Telekom AG
E.ON SE

GEA Group AG

Henkel AG & Co. KGaA
Henkel AG & Co. KGaA
Hensoldt AGM
Mercedes-Benz Group AG
Merck KGaA

MTU Aero Engines AG
Rational AG

RENK Group AG"

SAP SE

Scout24 SE

Siemens AG

Siemens Healthineers AG
Symrise AG

Vonovia SE
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2,839,622 0.13
2,839,622 0.13
608,131 0.03
9,626,171 0.43
1,188,255 0.05
690,832 0.03
3,221,176 0.15
8,356,802 0.37
3,875,377 0.17
8,074,739 0.36
578,031 0.03
384,603 0.02
3,024,448 0.14
275,848 0.01
536,178 0.03
1,337,431 0.06
3,631,548 0.16
930,303 0.04
6,722,026 0.30
12,559,233 0.56
1,923,333 0.09
87,282 0.00
67,631,747 3.03
3,732,667 0.17
8,431,143 0.38
687,482 0.03
15,484,989 0.69
3,352,514 0.15
300,122 0.01
273,206 0.01
1,340,193 0.06
2,445,950 0.11
4,088,245 0.18
177,893 0.01
1,377,380 0.06
548,015 0.02
1,895,580 0.09
15,047,283 0.67
200,249 0.01
9,977,263 0.45
1,193,409 0.05
1,064,091 0.05
172,271 0.01
71,789,945 3.21
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592 Amdocs Ltd. 54,035 0.00
54,035 0.00

1,514,200 AIA Group Ltd. 12,674,967 0.57
187,000 BOC Hong Kong Holdings Ltd. 789,221 0.03
482,300 Link 2,561,304 0.11
179,000 Sun Hung Kai Properties Ltd. 1,922,878 0.09
282,000 Techtronic Industries Co. Ltd. 3,158,782 0.14
21,107,152 0.94

17,988 Accenture PLC A~ 5,685,827 0.26
35,947 Alkermes PLC 1,086,318 0.05
6,887 Aon PLC "A~ 2,541,647 0.11
1,751 Eaton Corp. PLC 559,970 0.03
4,322 Flutter Entertainment PLC 1,079,203 0.05
39,259 James Hardie Industries PLC 891,918 0.04
4,867 Jazz Pharmaceuticals PLC 516,729 0.02
16,703 Johnson Controls International PLC 1,685,333 0.08
1,934 Kingspan Group PLC 165,160 0.01
163,496 Medtronic PLC 13,429,561 0.60
36,774 Pentair PLC 3,642,465 0.16
312 STERIS PLC 76,381 0.00
31,002 TE Connectivity PLC 4,967,761 0.22
18,192 Trane Technologies PLC 7,840,934 0.35
44,169,207 1.98

10,148 Bank Hapoalim BM 169,953 0.01
843 Elbit Systems Ltd. 337,790 0.02
34,127 Israel Discount Bank Ltd. A~ 290,187 0.01
6,997 Nice Ltd. 1,178,388 0.05
19,696 Wix.com Ltd. 2,932,931 0.13
4,909,249 0.22

31,129 Enel SpA 285,531 0.01
1,285,534 Intesa Sanpaolo SpA 7,134,023 0.32
18 Italgas SpA 148 0.00
18,793 Snam SpA 112,395 0.01
35,500 Unipol Assicurazioni SpA 689,501 0.03
8,221,598 0.37

90,200 Ajinomoto Co., Inc. 2,262,360 0.10
306,200 Amada Co. Ltd. 3,150,026 0.14
42,900 ANA Holdings, Inc. 851,089 0.04
121,800 Asahi Group Holdings Ltd." 1,612,046 0.07
177,200 Astellas Pharma, Inc. 1,758,342 0.08
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2,400
54,700
14,600
36,000
86,600

2,800

1,700
22,900

274,400
39,700
19,700
87,800

3,900

6,800
48,300
81,300

435,800
48,300
13,200

294,100
54,100

105,600

1,027,300

340,400

399,800
46,900

320,000

385,500

154,900
69,200

7,300

145,200
16,400
11,700
53,600

148,400
50,900
91,700

138,400
55,100

2,700

1,667,000

379,400
73,200

330,500
25,900

Brother Industries Ltd.
Central Japan Railway Co.
Credit Saison Co. Ltd."

Dai Nippon Printing Co. Ltd.
Dai-ichi Life Holdings, Inc.
Daikin Industries Ltd.

Daito Trust Construction Co. Ltd.
Daiwa House Industry Co. Ltd.
Daiwa Securities Group, Inc.
Denso Corp.

East Japan Railway Co.

FANUC Corp.

Fujitsu Ltd.

Fukuoka Financial Group, Inc.
Hulic Co. Ltd.

J Front Retailing Co. Ltd.
Japan Post Bank Co. Ltd.
Japan Post Insurance Co. Ltd.
Keyence Corp.

LY Corp.

MISUMI Group, Inc.

Mitsubishi Estate Co. Ltd.

Mitsubishi UFJ Financial Group, Inc.

Mitsui Fudosan Co. Ltd.
Mizuho Financial Group, Inc.

MS&AD Insurance Group Holdings, Inc.

Murata Manufacturing Co. Ltd.
Nomura Holdings, Inc.

Nomura Real Estate Holdings, Inc.
Obayashi Corp.

Obic Co. Ltd.

ORIX Corp.

Otsuka Corp.~

Otsuka Holdings Co. Ltd.
Panasonic Holdings Corp.
Recruit Holdings Co. Ltd.
Resona Holdings, Inc.”
Shimizu Corp.

Shin-Etsu Chemical Co. Ltd.
Shionogi & Co. Ltd.

SMC Corp.

SoftBank Corp.

Sony Group Corp.

Sumitomo Corp.

Sumitomo Mitsui Financial Group, Inc.

Sumitomo Mitsui Trust Group, Inc.
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41,180 0.00
1,200,658 0.05
399,850 0.02
532,838 0.02
678,620 0.03
322,464 0.01
191,709 0.01
774,571 0.03
1,865,600 0.08
540,737 0.02
414,492 0.02
2,358,242 0.11
89,856 0.00
186,893 0.01
490,345 0.02
1,147,718 0.05
4,707,221 0.21
1,065,209 0.05
5,567,447 0.25
1,066,038 0.05
719,217 0.03
1,936,599 0.09
14,448,970 0.65
3,285,577 0.15
11,110,337 0.50
1,125,522 0.05
4,737,449 0.21
2,377,888 0.11
911,803 0.04
1,047,779 0.05
266,989 0.01
3,091,335 0.14
337,714 0.02
597,146 0.03
620,824 0.03
8,953,875 0.40
452,236 0.02
1,011,495 0.05
4,460,207 0.20
921,330 0.04
1,015,242 0.05
2,562,835 0.11
10,037,595 0.45
1,881,719 0.08
8,491,424 0.38
705,546 0.03
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7,000 Suntory Beverage & Food Ltd.” 228,019 0.01
204,400 Takeda Pharmaceutical Co. Ltd. 6,123,058 0.27
62,100 TDK Corp. 689,952 0.03
62,500 Tokyo Electron Ltd. 9,981,946 0.45
26,800 Tokyo Tatemono Co. Ltd. 478,086 0.02
23,600 Tokyu Fudosan Holdings Corp. 173,055 0.01
138,058,320 6.18

27,314 Experian PLC 1,350,565 0.06
3,024 Janus Henderson Group PLC 110,376 0.01
1,460,941 0.07

1,611 Spotify Technology SA 1,029,429 0.04
63,018 Tenaris SA 1,056,352 0.05
2,085,781 0.09

14 Arcadis NV 726 0.00

239 Argenx SE 135,905 0.01
6,346 ASML Holding NV 4,711,866 0.21
33,678 Elastic NV 2,643,723 0.12
665 Euronext NV 108,537 0.00
1,085 Ferrari NV 520,082 0.02
39,641 Heineken NV 3,536,471 0.16
19,953 Koninklijke Ahold Delhaize NV 841,247 0.04
50,878 NN Group NV 3,209,860 0.14
34,435 Prosus NV 1,758,759 0.08
12,716 Qiagen NV (traded in Germany) 574,553 0.03
1,280 Qiagen NV (traded in United States) 57,830 0.00
8,759 Wolters Kluwer NV 1,554,496 0.07
19,654,055 0.88

28,683 Xero Ltd. 3,388,583 0.15
3,388,583 0.15

4,079 Kongsberg Gruppen ASA 722,872 0.03
15,781 Var Energi ASA 46,006 0.00
768,878 0.03

152,500 CapitaLand Integrated Commercial Trust 246,815 0.01
199,600 DBS Group Holdings Ltd. 6,912,233 0.31
1,617 Flex Ltd. 67,372 0.00
125,900 Singapore Technologies Engineering Ltd. 762,410 0.04
781,600 Singapore Telecommunications Ltd. 2,306,033 0.10
31,100 United Overseas Bank Ltd. 852,791 0.04
11,147,654 0.50

67/136



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
OOoOooooooooooooooodd

1,381 ACS Actividades de Construccion y Servicios SA 90,815 0.00
134,117 Banco Bilbao Vizcaya Argentaria SA 2,011,355 0.09
349,711 Banco Santander SA 2,798,451 0.13
119,913 Iberdrola SA 2,183,114 0.10
4,371 Industria de Diseno Textil SA 235,690 0.01
417,323 International Consolidated Airlines Group SA 1,828,289 0.08
9,147,714 0.41
10,626 AddTech AB "B~ 363,522 0.02
35,610 Alfa Laval AB 1,511,327 0.07
968 Assa Abloy AB "B~ 30,651 0.00
140,872 Atlas Copco AB "A~ 2,253,747 0.10
23,860 Atlas Copco AB "B~ 338,333 0.01
4,595 Boliden AB 143,636 0.01
1,543 Industrivarden AB TA~ 55,770 0.00
52,746 Saab AB "B~ 2,664,227 0.12
16,450 Sandvik AB 360,019 0.02
20,704 Skanska AB "B~ 493,570 0.02
67,462 Tele2 AB "B~ 1,012,342 0.04
683,174 Telefonaktiebolaget LM Ericsson *B~ 5,776,211 0.26
15,003,355 0.67
253,517 ABB Ltd. 14,320,526 0.64
1,424 Belimo Holding AG 1,374,914 0.06
82 Chocoladefabriken Lindt & Spruengli AG 1,317,733 0.06
4 Chocoladefabriken Lindt & Spruengli AG 624,348 0.03
27,967 DSM-Firmenich AG 3,128,094 0.14
3,483 Flughafen Zurich AG" 967,242 0.04
32,397 Garmin Ltd. 6,502,078 0.29
2,080 Givaudan SA 10,492,147 0.47
195 Helvetia Holding AG 45,868 0.00
14,118 Kuehne & Nagel International AG 3,188,930 0.14
1,933 Logitech International SA 161,087 0.01
143,134 Novartis AG 16,467,620 0.74
16,005 Roche Holding AG 5,132,323 0.23
2,872 SGS SA 300,411 0.01
2,043 Sportradar Group AG 49,338 0.00
510 Zurich Insurance Group AG 357,415 0.02
64,430,074 2.88
95,927 AstraZeneca PLC 13,558,623 0.61
4,724 Atlassian Corp. "A~ 953,681 0.04
100,212 Auto Trader Group PLCA 1,066,499 0.05
54,064 Aviva PLC 447,092 0.02
180,767 Barclays PLC 793,762 0.04
431,824 British Land Co. PLC 2,272,272 0.10
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2,615
55,602
11,403

227,556
37,348
1,713
455,645
36,721
80,514
7,408
120,685
169,628
171,740
16,803
92,144
1,265,441
423,298
158,445
378,441
35,948
91,817
826,049
65,515
4,288,122

59,769
30,172
88,422
41,148
43,965
5,605
797
4,650
31,575
217,360
156,959
348,560
67,218
453
1,812
3,706
88,957
12,155
6,194
527,560

Bunzl PLC

Diageo PLC

Drax Group PLC

GSK PLC

IG Group Holdings PLC
IMI PLC

Informa PLC

Intertek Group PLC

J Sainsbury PLC

London Stock Exchange Group PLC
Melrose Industries PLC
National Grid PLC
NatWest Group PLC
Prudential PLC

QinetiQ Group PLCM
RolIs-Royce Holdings PLC
Shell PLC

Smiths Group PLC
Standard Chartered PLC
Taylor Wimpey PLC
TechnipFMC PLC

Tesco PLC

United Utilities Group PLC
Vodafone Group PLC

AbbVie, Inc.

Adobe, Inc.

Advanced Micro Devices, Inc.
AECOM

Airbnb, Inc. TA~

Alaska Air Group, Inc.

Alexandria Real Estate Equities, Inc.

Align Technology, Inc.
Allstate Corp.

Alphabet, Inc. A~
Alphabet, Inc. *C~
Amazon.com, Inc.

American Express Co.
American Tower Corp.
Americold Realty Trust, Inc.
Ameriprise Financial, Inc.
AMETEK, Inc.

Amgen, Inc.

Analog Devices, Inc.
Apple, Inc.
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83,223 0.00
1,524,226 0.07
102,612 0.00
4,577,511 0.20
565,164 0.03
45,876 0.00
4,820,979 0.22
2,378,787 0.11
309,736 0.01
1,124,494 0.05
766,376 0.03
2,388,905 0.11
1,209,093 0.05
191,979 0.01
619,715 0.03
14,692,916 0.66
13,955,461 0.62
4,626,069 0.21
5,892,151 0.26
58,194 0.00
2,841,736 0.13
4,335,585 0.19
1,031,494 0.05
4,418,253 0.20
91,652,464 4.10
11,041,127 0.49
12,482,156 0.56
9,775,936 0.44
4,481,429 0.20
5,589,270 0.25
288,433 0.01
56,467 0.00
840,348 0.04
6,538,867 0.29
37,059,880 1.66
26,938,873 1.21
71,064,413 3.18
19,730,500 0.88
96,987 0.00
30,143 0.00
1,874,754 0.08
15,987,352 0.72
3,452,749 0.15
1,322,976 0.06
104,652,077 4.68
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3,279 Applied Materials, Inc. 510,704 0.02
3,478 Arista Networks, Inc. 293,195 0.01
908 Armstrong World Industries, Inc. 141,185 0.01
52,710 AT&T, Inc. 1,452,688 0.07
16,533 Autodesk, Inc. 4,888,725 0.22
590,975 Bank of America Corp. 25,943,802 1.16
16,557 Berkshire Hathaway, Inc. "B~ 8,363,603 0.37
5,951 Biogen, Inc. 781,723 0.04
24,362 BioMarin Pharmaceutical, Inc. 1,400,328 0.06
28,537 Block, Inc. 1,761,589 0.08
4,314 Booking Holdings, Inc. 23,770,140 1.06
23,172 Booz Allen Hamilton Holding Corp. 2,456,464 0.11
30,998 BorgWarner, Inc. 1,028,514 0.05
113,669 Boston Scientific Corp. 11,894,324 0.53
209,856 Bristol-Myers Squibb Co. 10,034,265 0.45
43,974 Brixmor Property Group, Inc. 1,120,897 0.05
104,623 Broadcom, Inc. 24,876,734 1.11
1,531 Cardinal Health, Inc. 236,080 0.01
4,176 Cboe Global Markets, Inc. 955,511 0.04
89,013 Centene Corp. 5,051,488 0.23
192,872 Charles Schwab Corp. 16,820,367 0.75
36,546 Cheniere Energy, Inc. 8,510,832 0.38
113,161 Chevron Corp.” 15,492,873 0.69
2,121 Chewy, Inc. *A~ 92,709 0.00
1,061 Ciena Corp. 83,315 0.00
114,114 Cisco Systems, Inc. 7,146,960 0.32
86,717 Citigroup, Inc. 6,467,354 0.29
20,750 Citizens Financial Group, Inc. 829,170 0.04
6,190 CME Group, Inc. 1,774,054 0.08
10,020 Coca-Cola Co. 722,292 0.03
19,634 Cognizant Technology Solutions Corp. A~ 1,574,058 0.07
128,145 Colgate-Palmolive Co. 11,918,766 0.53
186,623 Comcast Corp. A~ 6,412,366 0.29
3,218 Comfort Systems USA, Inc. 1,528,550 0.07
56,838 Consolidated Edison, Inc. 5,925,930 0.27
14,411 Costco Wholesale Corp. 14,980,235 0.67
26,308 Crown Holdings, Inc. 2,582,393 0.12
13,295 CubeSmart 567,431 0.03
31,535 Curtiss-Wright Corp. 13,848,911 0.62
76,000 Delta Air Lines, Inc. 3,664,720 0.16
7,321 Digital Realty Trust, Inc. 1,254,453 0.06
5,694 Dollar General Corp. 556,361 0.03
5,712 DoorDash, Inc. TA~ 1,160,107 0.05
1,678 Doximity, Inc. TA~ 86,300 0.00
84,245 Dropbox, Inc. ZA=~" 2,404,352 0.11
64,018 DuPont de Nemours, Inc. 4,344,902 0.19
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6,424 eBay, Inc.” 466,125 0.02
17,434 Ecolab, Inc. 4,607,196 0.21
134,333 Edison International 7,462,198 0.33
11,127 Elevance Health, Inc. 4,287,233 0.19
24,570 Eli Lilly & Co. 17,837,820 0.80
5,581 EMCOR Group, Inc. 2,601,583 0.12
42,659 Emerson Electric Co.” 5,084,953 0.23
70,681 Entergy Corp. 5,827,295 0.26
23,063 EOG Resources, Inc. 2,505,564 0.11
10,144 Equinix, Inc. 8,932,502 0.40
17,032 Equity LifeStyle Properties, Inc. 1,077,104 0.05
70,891 Etsy, Inc.” 3,824,569 0.17
2,695 Exelixis, Inc. 114,645 0.01
21,238 Exxon Mobil Corp.” 2,169,037 0.10
1,194 Fair lIsaac Corp. 2,039,352 0.09
14,784 Federal Realty Investment Trust 1,413,055 0.06
66,379 FedEx Corp. 14,481,243 0.65
28,175 Flowserve Corp. 1,414,385 0.06
3,748 FNB Corp.” 51,835 0.00
33,199 Fortinet, Inc. 3,372,022 0.15
1,433 Fox Corp. "A~ 78,342 0.00
5,894 Fox Corp. *B~ 294,700 0.01
27,561 Freeport-McMoRan, Inc. 1,056,964 0.05
48,615 Gilead Sciences, Inc. 5,361,019 0.24
5,457 GoDaddy, Inc. TA~< 979,532 0.04
212,735 Halliburton Co. 4,188,752 0.19
4,479 Hanover Insurance Group, Inc." 777,196 0.04
63,495 Hartford Insurance Group, Inc. 8,239,746 0.37
6,401 HEICO Corp. 1,914,603 0.09
17,226 HEICO Corp. ~A~ 4,099,616 0.18
74,520 Home Depot, Inc. 27,459,875 1.23
390 Houlihan Lokey, Inc. 67,903 0.00
26,845 Huntington Bancshares, Inc. 417,171 0.02
14,955 Illinois Tool Works, Inc. 3,666,816 0.16
13,440 Illumina, Inc. 1,111,891 0.05
22,166 Incyte Corp. 1,431,702 0.06
7,469 Ingredion, Inc. 1,038,938 0.05
1,360 Insulet Corp. 437,838 0.02
31,089 Intercontinental Exchange, Inc. 5,554,983 0.25
25,769 Intuit, Inc. 19,547,848 0.87
3,882 Intuitive Surgical, Inc. 2,140,147 0.10
9,774 1QVIA Holdings, Inc. 1,362,202 0.06
1,518 Jefferies Financial Group, Inc. 73,911 0.00
84,134 JPMorgan Chase & Co. 22,153,324 0.99
45,108 Keurig Dr. Pepper, Inc. 1,519,689 0.07
27,386 Keysight Technologies, Inc. 4,286,183 0.19
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212,709 Kimco Realty Corp. 4,530,702 0.20
7,046 KLA Corp. 5,348,125 0.24
5,042 Labcorp Holdings, Inc. 1,246,080 0.06

58,098 Lam Research Corp. 4,766,360 0.21
9,115 Lamar Advertising Co. A=~ 1,098,084 0.05
19,738 Lennar Corp. “A~ 2,085,517 0.09
1,859 Lincoln Electric Holdings, Inc. 361,817 0.02
35,496 Marvell Technology, Inc. 2,086,455 0.09
26,835 MasTec, Inc. 4,151,375 0.19
3,092 Mastercard, Inc. A~ 1,789,340 0.08
550 McCormick & Co., Inc. 39,889 0.00
2,321 MercadoLibre, Inc. 5,900,493 0.26
137,924 Merck & Co., Inc. 10,574,633 0.47
65,896 Meta Platforms, Inc. "A~ 42,295,348 1.89
77,998 MetLife, Inc. 6,139,223 0.28
228 Mettler-Toledo International, Inc. 266,867 0.01
38,287 MGIC Investment Corp." 1,013,457 0.05
223,893 Microsoft Corp. 102,635,910 4.59
20,797 Molson Coors Beverage Co. B~ 1,119,295 0.05
64,874 Monster Beverage Corp. 4,151,612 0.19
21,756 Moody ”s Corp. 10,475,949 0.47
164,458 Morgan Stanley 20,848,341 0.93
35,340 Motorola Solutions, Inc. 14,718,757 0.66
11,012 Natera, Inc. 1,710,824 0.08
16,069 National Fuel Gas Co. 1,318,140 0.06
38,664 NetApp, Inc. 3,841,655 0.17
11,687 Netflix, Inc. 13,917,464 0.62
12,254 Neurocrine Biosciences, Inc. 1,496,704 0.07
108,847 NiSource, Inc. 4,261,360 0.19
12,812 NOV, Inc.” 154,192 0.01
17,868 Nucor Corp. 1,907,945 0.09
2,241 Nutanix, Inc. A~ 167,560 0.01
747,182 NVIDIA Corp. 101,818,491 4.55
665 NVR, Inc. 4,712,190 0.21
14,110 Old Republic International Corp. 529,689 0.02
913 Onto Innovation, Inc. 83,886 0.00

212 0~ Reilly Automotive, Inc. 290,008 0.01
44,196 Palantir Technologies, Inc. "A~ 5,430,363 0.24
2,166 Parker-Hannifin Corp. 1,436,101 0.06
252 Paylocity Holding Corp. 47,618 0.00
15,801 Pegasystems, Inc.” 1,509,628 0.07
269 Penumbra, Inc. 71,204 0.00
87,041 PepsiCo, Inc. 11,534,673 0.52
914,869 Pfizer, Inc. 21,339,319 0.95
92,390 PNC Financial Services Group, Inc. 16,086,023 0.72
64,665 Procter & Gamble Co. 10,933,558 0.49
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16,172 Prologis, Inc. 1,748,678 0.08
135 Public Storage 41,243 0.00
106,330 QUALCOMM, Inc. 15,538,003 0.70
1,072 Ralph Lauren Corp. 294,103 0.01
16,005 Rambus, Inc. 845,064 0.04
3,850 Regeneron Pharmaceuticals, Inc. 1,911,217 0.09
12,119 Reinsurance Group of America, Inc. 2,455,794 0.11
809 Reliance, Inc. 231,795 0.01
55,090 Remitly Global, Inc. 1,154,962 0.05
22,265 ResMed, Inc. 5,434,887 0.24
10,616 Robert Half, Inc.” 484,514 0.02
55,870 ROBLOX Corp. 7A~ 4,733,306 0.21
7,295 Royal Gold, Inc.” 1,301,355 0.06
30,951 S&P Global, Inc. 15,902,314 0.71
30,628 Salesforce, Inc. 8,117,339 0.36
15,501 ServiceNow, Inc. 15,626,248 0.70
50,175 Simon Property Group, Inc. 8,137,382 0.36
760 Snowflake, Inc. A~ 152,258 0.01
8,822 Sprouts Farmers Market, Inc. 1,499,122 0.07
3,140 Stifel Financial Corp.” 294,061 0.01
53,106 Synchrony Financial 3,040,850 0.14
4,418 Tapestry, Inc. 343,676 0.02
13,730 Target Corp. 1,297,897 0.06
9,542 Taylor Morrison Home Corp. 538,837 0.02
77,290 Tesla, Inc. 27,516,786 1.23
3,779 TJX Cos., Inc. 479,857 0.02
22,973 Toll Brothers, Inc. 2,392,868 0.11
481 TransUnion 40,640 0.00
32,210 Travelers Cos., Inc. 8,875,788 0.40
28,992 Truist Financial Corp. 1,141,705 0.05
119,616 U.S. Bancorp 5,187,746 0.23
61,911 Uber Technologies, Inc. 5,121,278 0.23
15,692 United Airlines Holdings, Inc. 1,217,385 0.05
55,974 United Parcel Service, Inc. *B~ 5,474,257 0.25
4,926 United Therapeutics Corp. 1,553,463 0.07
43,013 UnitedHealth Group, Inc. 12,973,796 0.58
16,939 Universal Health Services, Inc. *B~ 3,236,027 0.15
15,245 Veeva Systems, Inc. A~ 4,238,567 0.19
67,898 Ventas, Inc. 4,364,483 0.20
1,112 Veralto Corp. 112,523 0.01
2,189 \VeriSign, Inc. 588,141 0.03
12,377 \Verisk Analytics, Inc. 3,905,624 0.18
257,976 Verizon Communications, Inc. 11,263,232 0.50
5,226 Vertex Pharmaceuticals, Inc. 2,316,163 0.10
41,783 Visa, Inc. 7A~ 15,206,087 0.68
1,037 Voya Financial, Inc. 68,307 0.00
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202,634 Walmart, Inc. 19,870,290 0.89
12,780 Walt Disney Co. 1,436,472 0.06

37,910 Waste Management, Inc. 9,062,006 0.41

24,147 \Westinghouse Air Brake Technologies Corp. 4,847,510 0.22
116,552 Williams Cos., Inc. 7,012,934 0.31

625 Workday, Inc. A~ 151,363 0.01

19,297 Yum! Brands, Inc. 2,781,084 0.12

4,580 Zebra Technologies Corp. “A~ 1,310,659 0.06

26,336 Zoetis, Inc. 4,410,490 0.20
1,511,371,724 67.61

2,205,728,976 98.67

2,205,728,976 98.67

2,205,728,976 98.67

29,781,245 1.33

2,235,510,221 100.00

74 USD E-Mini S&P 500 Index Futures June 2025 2025 21,809,650 317,592
48 USD MSCI EAFE Index Futures June 2025 2025 6,233,760 103,209
420,801

State Street Bank &
EUR 10,089,306  USD 11,406,375 Trust Company 13/6/2025 20,180

State Street Bank &
usb 5,070,295 EUR 4,476,535 Trust Company 13/6/2025 434

20,614

State Street Bank &
JPY 1,481,669,064 USD 10,262,859 Trust Company 13/6/2025 37,275

State Street Bank &
usb 217,273  JPY 31,126,129 Trust Company 13/6/2025 894

38,169
27,012,930 58,783
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2025 31 2024 31
585,293 639,705
3,519 683
588,812 640,388
(17,317) (16,869)
571,495 623,519
(513,933) (574,928)
(513,933) (574,928)
57,562 48,591
57,562 48,591

2025 31 2024 31
29,020,395 22,509,833
57,562 48,591
104,718,534 112,312,838
(108,095,433) (110,067,771)
220,486 255,659
(3,156,413) 2,500,726
25,921,544 25,059,150
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2025 31 2024 30

1,199,583 506,027

29,335 55,515

24,809,455 30,033,639
26,038,373 30,595,181
(116,829) (1,574,786)

(116,829) (1,574,786)
25,921,544 29,020,395
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2025 31
2024 30  61.57
2024 30  61.57
19,600,000 USD  US Treasury, 2.25%, 15/11/2025 19,359 0.07
12,300,000 USD  US Treasury, 0.38%, 30/11/2025 11,976 0.05
58,150,000 USD  US Treasury, 0.38%, 31/12/2025 56,504 0.22
83,860,000 USD  US Treasury, 4.25%, 31/12/2025 83,867 0.32
29,410,000 USD  US Treasury, 0.38%, 31/01/2026 28,488 0.11
16,800,000 USD  US Treasury, 0.50%, 28/02/2026 16,262 0.06
19,600,000 USD  US Treasury, 4.63%, 28/02/2026 19,688 0.08
78,245,000 USD  US Treasury, 4.50%, 31/03/2026 78,531 0.30
500,000,000 USD  US Treasury, FRN, 4.40%, 30/04/2025 500,043 1.93
1,014,475,000 USD  US Treasury, FRN, 4.36%, 31/07/2025 1,014,402 3.91
190,000,000  USD  US Treasury, FRN, 4.40%, 31/10/2025 190,060 0.73
702,960,000 USD  US Treasury, FRN, 4.48%, 31/01/2026 703,903 2.72
736,372,500  USD  US Treasury Bill, 4.29%, 03/04/2025 * 736,198 2.84
103,225,000  USD s Treasury Bill, 4.33%, 08/04/2025 103,139 0.40
749,556,500  USD S Treasury Bill, 4.26%, 10/04/2025 * 748,767 2.89
56,460,000  USD  US Treasury Bill, 4.28%, 15/04/2025 - 56,367 0.22
128,900,000  USD  ys Treasury Bill, 4.31%, 17/04/2025 * 128,656 0.50
286,500,000  USD  us Treasury Bill, 4.28%, 22/04/2025 * 285,795 1.10
140,835,000  USD  ys Treasury Bill, 4.39%, 24/04/2025 * 140,448 0.54
313,100,000  USD  ys Treasury Bill, 4.42%, 01/05/2025 * 311,972 1.20
573,675,000  USD  Us Treasury Bill, 4.35%, 08/05/2025 571,165 2.20
50,000,000 USD  ys Treasury Bill, 4.24%, 20/05/2025 - 49,713 0.19
161,320,000  USD  us Treasury Bill, 4.41%, 22/05/2025 * 160,334 0.62
194,461,200  USD s Treasury Bill, 4.26%, 27/05/2025 193,189 0.75
441,600,000  USD  ys Treasury Bill, 4.44%, 29/05/2025 * 438,512 1.69
96,365,000  USD  yS Treasury Bill, 4.40%, 05/06/2025 * 95,616 0.37
159,513,300  USD s Treasury Bill, 4.26%, 10/06/2025 158,209 0.61
116,200,000  USD s Treasury Bill, 4.29%, 12/06/2025 115,224 0.44
645,819,200  USD  ys Treasury Bill, 4.25%, 20/06/2025 * 639,834 2.47
256,300,000  USD  Us Treasury Bill, 4.22%, 03/07/2025 * 253,562 0.98
192,000,000  USD  ys Treasury Bill, 5.02%, 10/07/2025 * 189,453 0.73
47,900,000  USD  US Treasury Bill, 4.23%, 15/07/2025 - 47,317 0.18
381,790,000  USD  ys Treasury Bill, 4.25%, 22/07/2025 * 376,807 1.45
47,700,000  USD  US Treasury Bill, 4.26%, 28/08/2025 - 46,877 0.18
537,900,000  USD  ys Treasury Bill, 4.21%, 04/09/2025 528,281 2.04
195,710,000  USD s Treasury Bill, 4.19%, 18/09/2025 * 191,918 0.74
110,055,600  USD  yS Treasury Bill, 4.17%, 25/09/2025 - 107,845 0.42
80,944,400 USD  ys Treasury Bill, 4.23%, 02/10/2025 * 79,266 0.31
108,825,000 USD s Treasury Bill, 4.30%, 30/10/2025 * 106,182 0.41
69,300,000  USD  ys Treasury Bill, 4.34%, 28/11/2025 * 67,370 0.26
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2024 30 41.92
2024 30 6.20
2024 30 22.96
2024 30 10.35
2024 30 2.41
976,000,000 USD Bank of Nova Scotia plc 4.36% 01/04/2025 976,000 3.77
1,854,000,000 USD BNP Paribas SA 4._38% 01/04/2025 1,854,000 7.15
100,000,000 USD BNP Paribas SA 4.38% 01/04/2025 100,000 0.39
364,000,000 USD Bofa Securities Inc. 4.36% 01/04/2025 364,000 1.40
290,000,000 USD Bofa Securities Inc. 4.36% 01/04/2025 290,000 1.12
1,150,000,000 USD Citigroup Global Markets, Inc. 4.36% 01/04/2025 1,150,000 4.44
120,000,000 USD Citigroup Global Markets, Inc. 4_36% 01/04/2025 120,000 0.46
1,400,000,000 USD Credit Agricole SA 4.36% 01/04/2025 1,400,000 5.40
125,000,000 USD Credit Agricole SA 4._36% 0170472025 125,000 0.48
1,245,000,000 USD Natixis SA 4.36% 01/04/2025 1,245,000 4.80
2,725,000,000 USD Societe Generale SA 4._36% 01/04/2025 2,725,000 10.51
1,720,000,000 USD TD Securities (USA) LLC 4.37% 01/04/2025 1,720,000 6.64
2,750,000,000 USD Wells Fargo Securities LLC 4.36% 01/04/2025 2,750,000 10.61
14,819,000 57.17
14,819,000 57.17
24,809,455 95.71
1,199,583 4.63

(87,494) (0.34)
25,921,544  100.00
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