EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 1 23

03-4223-3037

1/70



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 7 24

2/70



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

3,000

3/70



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OoooodooodooddoononoOod

12

)

https://www.toushin.or.jp/

4/70



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

IJ7ROER
ERMEOREEEEULTGERETVET.

T7/ROEE

He

b EOSRESIE | HS (CCET200ESHET ) ‘

B ZEEREARELET

¢ HAOBEALER. FRICLTRUERSET.

HEZ EFIBECEEIN D55 R SERK EPIDICIRBELET . ‘

SEFRNSBEECESL. BXKEDA VALY Y OBRPEENZELUEOEEEEEL

E -

S ITRUSEREOBEICE. BRSRERCEELEAIV—Z YT EURTEFIVICL BB

SNHEBENET JO0—F (ERFHE) #{75& 0. ERMBOSOERNEESALET.

SR LDIERE. . MERESLUPME YT E S -\ D7 A9 LZOREH SEESNEE
WEHE=ETL. =21 UFOFEELAEUHHRTEEYE LRSS — 72U OlE=BiE
LET,

1 SRR

FELT—ENEOEE I S4CUENSES(ER Ao fn LU HESEESELET ) 0IE0L. E
HLEh-orReLET. wE. T LRSS THEEER C LSS ER TSR C LTI RO
FYRES-E@ 9F_FT,. 305 MEEE0TE, £ L 1 FrE@sSs L Tyl T 218s
EFUET,

2 FESEBEER
LFOLISnRaEHE N O SSESH
W T ZAREL WL ET
T RS ORFE SE eI

2 HEORSE BT
3 FMESHE ER L
3B LS. U AR FO— LSS, B cEL FREYSREES T 2M— s U EiNR T 27
OERAEVVET. &8, Bl SRR LT BE S S BT SO TR EUE T A
*ATHBTS S, TOPIXS00 D FRENTIE S LET,

*SRMITHZITHSHHRCOSR. -7 U0 FRESHE /MR TSE TE2RG I BUET,

5/70



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

awmsncouc |

EFRSEEAL. SR THFREMHL BEESERH P N0OSSHERTT .
RENCR.OFSEEECIUEBMNSERINSETUVSEMR, 1 RBMEEH EFO ST ETREME
ERNCE TS EREEERSLET . CSLAEROBEIAMIBTOEEE R . ftOEREEEL
HENICELWEEBISNET.

(%) MRS, EROREROTETES S UNAEOS T, SN EAROT LA A ERTERTT,

| FERBARIBLTL AEE ) B ERHTLARE
S —
T lﬁﬁﬁtlmiuthia_

MEEES ENE

G EioiE, E<aTRENREN LW TO A—ERT OO TE), S BUFIF Ry T3 A0 HDRRTT.

FERESERE v\ -T2 ]ICBIF5ERTOEA

F &L T TOPIXS00IE IR AERIN

*TOPRIXS00LIX. TOPIXMREE WD P 'S, [ E
HE S UIREMEO®LY 500 $H THAL T NS
BT 3 1), TOPIXHK AL S i O 15 il K B8R D 9 0 %48

BEAN—-LTWET,

g MEEEETELREORN

HMELAIU——T
- AR OERTE

T IEACIRR
A2U==T7

o FHERZFE &0 E R+ R S0z i
FHERSHEY ORES S URSOFRGESEE
L. EE LTI BRI AR NS EA TR —~
U ERESELET,

#EREZD2GE10AERECLOTE, BREEINT TS EUET. 25, — SRRt TERL T S8
HUET,

ﬁﬁlﬂlﬁﬂ'—"ﬂiﬁlﬂrﬁh REEEREOBRECI - TR. 8. FE20LSBERANTERVNE
BHBUET,

6/70



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOo0ooooooooooooooOoood

nag 3pAIC1 EREEF. REOSHEREFNET .

“'ggl . ;g 10B®258 (FRBDBSREERE) (SREETL. RBSEAHTE TV THER
&7,

IR STEC B
SSEASREOEEZ. ERPREOESSIRETRM (ViR ETHFT. ) SOSMELET.

BREAH Y EEEIAE. RN, EEEEN S EL T ESRERELET.

FRIELT, RSB PSR RMOKESFERL, RELCHEERRT 2CLENTLET,
(L. SRENRNEIPREOESCRIRETOEVESEH VST, - BREHEKE.
BRRHSICEOTRRELCHRLBSBVLIENBUETY,)

BRONSEAESORLVSIUZOENOVTRIET 500 TREL. SRSHOHMICLY, HE
EFDBLESEBEUET,

IRt ricEICH T 2 BEEIA

SHESRF . FEEONSLBRE), BEEEOMRENSZILONFTOT, HREENEL
PN3E, TOREIEZS, BEREHRE FTHVET,

SHERID HRBEPCRELCDH (BREGEOESSHHLSUTGHESTRNRS) E8AT
HONIRENGET . TORS SARBOBEFRIFMARBLEATTET BTLICHUET.
e HEROKER, A TLEHRBRICE 27 RO RREER T HOTRBEE A
HENRET. OERIRROBLASOSS LU EREREOTEEESORARES UL ISESN
RissLiUvOinHSaTY
SERIL SESHCE TS SENSMySENLNE T

100/ s
L] -
st 10,4508
® 5 [
(30 t3i+a)
(3+4) 1008
_ 10.300f5
_________ I | #420
{a“r-h’m
FREENE SNERNE RN Ll B LS SRRNE =WiREE
sl ek SHEE SR
AN «S0fERNM.  =ZEkNeN «SETIMMA  «S0F =ML = SHE @R
500# 450/ H00M 4208

i RIS =2 T E  EROYEEE-ERFET R T L0 TREVETAMDTIEEESL

SESEAUS NECTOEREEROENEZIRE U EREREORERFIORELZOSS, M
SEESLTHELODES S ERUDSEREELLEY EERECERDON. TRLUECTES
OFHVCRYETEIHEARBASGUET

7 & 8 E S EteREr T RIS E NI s T . BEFEOERE DRSS EC EE T
WESHLESICTFIEDICETISNEEETT

7170



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

SIEABOTF Y FOBAMERICEL-TIE, SEESO—SBFCIF2 8B, REN(CIZTAO—ELER

UICHEST BN BUET. J7 /FIBARDERKRICED, S L VB EHADE L
BN h B EBEIRTT .

| «rsume wasER)
I R TEAD — 8 Cmy
WELEBBEN, 20 * L BRSES)
BRED R @R BRED pre=re
TR\ (&R it ;-'-ET_ P L PG il
(MR BEEE | Sme g nEE (TERIT) B
T I = e faRi+

g2 &8 5 E RENTHIEE0Dr/FOMAMET IEI8S0S0NEETT.
AALWREE (FRISES) BRn4E TRLES 1 cONESR T . SRR ONRECHERTH . nHilEE
(FRIS S DT HALET

W O7FDLLH

F7EU—-T7/RARICEVEBRETVET,

1#
qt\\\
-.g {J‘.‘J"f

llﬁﬂ'\%\\ﬁ
Frppppdasses

LAY
it

JFEU—DryEARLR SEENSERTIEREET SO EREREAE -0/ FLL TOREOEE I —BET
HDrURicER LT, T HCE TR TR SR T

W EGEETR

YH=I7VENORANSE. SIRERIIEE A
BIENORFEANSZ. FEERTIEL A,

| BRLUAOEEAOREIEHS (2. A U TERMEERDOS0%L T
ELET.

2025 4
8/70



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

404

1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

2025 10
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

9/70



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

211,581 100.0

(_s_gggwtﬂv:ﬁuw — \
(T “

D< $ MU il L ORE>
(REH - SRINES L CESTRSOME - 2172 K-S TlE)

@< ML T o 0 T >
(5 W PR Ll L s o " P S 2 L )

|

() < 3 FH 3N o0 i 7E >
(7 2 F o 00 s & 2 ) -‘l T

~ 1
@M - e L29. )

B D <H—F7H U FD =
R R @<H— b7+ Y FOME

=k 2 A (&) AR R -
O - I (b L—TFT 478 $AIF= & & REHEBIT

e -
~ SEE \
E <Mz L5 8 ket e >
(GRAMMANO ARSI F =7 ElEe=F 1 - Y&iK)

e hm—ANIRgVeSYH

*l

EEEEEEEEd
< WA S MBI L 2R >
(SR LA F ¥ . 77 FERERS, VA2 FESHS)

f<7rr FizcME+Ts AN SOEH >
(FERYSEEC L NN TF = 7 fLEEER %)

10/70



Q

10

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

40 60 a

https://www.am.mufg. jp/investment_policy/fm.html

11/70



Q@

12/70

10

37

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

10



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

13/70



Bl ARNGEEISALOMEROHLERSE

® IrUFOERBERSJUBREE SRAHSE O

(20204 1 1 HA—2025510H%)

7

EDINETOOOO

O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

TFROFS7F.Ir/FEAENEREISA
EERNCHEBETESLSCHERELESDTT.

® TPUREORENERET SALOREROLE

G000

S0.000

20.000

10,0080 -

&0,0000
000 Al

gt

| T R )

— I i PSR |2 )
L I A

| e e
o i 20201 1H4--2025% 10714
100 100
80 80
80 60
40 40
.t S

0 4]

{-20 -20

{ -40 -40
0 -6
80 -80
=100 =100

0
‘2013

=BT B PR R S ) E AR C R e D S L TR T ) R TR R R T RS LT,

e o I 7

23

24 TR B G FRER OTEE RADH FROW

(G T 5 R 2 U B S R R B e

EMREE . SAFRCE 2B EORERTLL T,

2 F RO MRE R, RY RO AR T AR O O T RN S MRGER IO T SR R ) T T

LTHBL MRS S SR ES T
LEiC BEORBTHY FROERARERIITILOTRHIFEE A

HKENGEEIS AOEHMICOVT
#HEo7Ss2 Bae

B

WA R TORIX)
AT

W RMER TOP) RS CF. BT mEELEC#RT o 08T,
BERE L TORBESEFRTI T bRy F T T, ER s — OB R 2R
MBS SR NTEEEN T, TOP ENER I TOPI R T AN it
T, ST P S ot e P R T BEEERE (LU RPN LS, IS
i TE RO, RRECAE. ARSI TORRCM TS T ITogs oD
BEUFTOP I A M S R B T S T R L P PR/ L T

FriEEE

MECITIH 1
A AT IRERAT)

MECI T f - o F o2 2 EPEA T, MSTH Inc i mEL HEEl =. 0%
BRI RR TR TLL T, R MSCIO T - L F AR TR
BE R T O EE T TS nciceEL T,

FREER

MSCIT=—sFa
W=iT s
A e A (IBLRAas)

MSCI T T —3 - — b A 2 T O 2 R EA T 2R, MSC| Inc sl
BHEENT, R ORNE TR N T LET, e MACI T =2 T T =tr e
A2 F 2 AT T SR R U TR R R TS TMAC InciE LT,

B+ER

MNOMURA-BPI{ER)

MNOMURA-BPHESIN St B0 D Fa— 2 U— U — SO 5 i
HREALTVLEOIROLEITEREM 77— A 2T o7 AT, NOMURA-BP|
(S 7 L0 AT, SR R U T O — TR R A
MWL E TGS it SR T T2 EW. SE RE. Ba
T PRt FE T S LTI, SRR TR TERCNE T FOERmR S
IZBAL T—MEE AL e A

Fritk

FTSEtH P
oA A

s Sk

FTSEL: FREHM- -7 7 < H3) . FTSE Fixed Income LLCIC&! BRI,
BErR NI ERrERCBES ISR TSMBORERE TNEFEL WS
AT ATT.FTSE Fixed Income LLCHK, EZ 72RO RN =T,
EIFAROEE BERSILAEREEET TR A DA FwIED
F—okr MR FEREL THEY,FTSE Fiked Income LLCIE, SBF—5 0
ERESI LIS Rl . AT —5SORE. RAZ-RRBECOFES
WEE@L R AL S04 A F e A T 2 BRSO E = Ot — O R FT
FT5E Fixed income LLCICMMLET,

FEEN

PELH
GBE-EMTO=—i e
oA =T

PELAAGBEMT O b5 14 1 \— 2T rf FAE JPENA R T — 2
ILTNE—NHL R TS EST RSN TO L7 — 0 MR
RO TR AT B ERR T O LY — T MO D5 R
ROAMFEZELTEENTERICR U TS, SO EEREILLP,
FAHEFIUF =0 T TS —CR L T,

Gk HER, B SRS SRR S ML T TR LT LA

14/70



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20.315 15 0.315
20.315 15 0.315
20.315 15
0.315
15.315 15

0.315

15/70



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 10

(BEER) 77 FORERE

BT OEAES B ERCT SRR (LU SR SV ET L) (2025848526 8~2025F10H278) ICHI75

WO rFvEDEEEES N FORETT,

| EEREDQO) 2| CEREERAOHE | 2 OTOMRAOLE

(IR, T TR BIIET A

S LM Ol E R A Y S R OB (RS TN B R EE
HEGOIF NIRRT ST ) 7214 R0 TSR ) - TR A (10

R oERLTR. SO AARSE R IR

2025 10 31

EHES LU S R

e )RR TLATY

SREBEF O

8,123,493,089

99.63

— 30,489,073

0.37

8,153,982,162

100.00;

2025 10 31

) ) )

)

)

1,752,263,393 4.6949 8,226,788,374 4.6360

8,123,493,089)99.63]

2025 10 31

99.63

99.63

16/70



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 10
1
15 (2016 1 25 ) 3,482,140,515 3,501,808,413 17,705 17,805
16 (2016 4 25 ) 3,779,704,335 3,800,613,852 18,076 18,176
17 (2016 7 25 ) 3,305,547,474 3,325,231,004 16,793 16,893
18 (2016 10 25 ) 3,249,672,537, 3,267,697,646 18,029 18,129
19 (2017 1 25 ) 3,044,813,434 3,059,851,840 20,247 20,347
20 (2017 4 25 ) 3,401,949,694 3,418,694,618 20,316 20,416
21 (2017 7 25 ) 3,091,590,399 3,106,259,541 21,075 21,175
22 (2017 10 25 ) 3,208,253,010 3,222,243,130 22,932 23,032
23 (2018 1 25 ) 3,184,185,797, 3,197,272,710 24,331 24,431
24 (2018 4 25 ) 2,955,313,796 2,967,921,138 23,441 23,541
25 (2018 7 25 ) 2,721,794,494 2,733,731,828 22,801 22,901
26 (2018 10 25 ) 2,472,312,073 2,484,141,738 20,899 20,999
27 (2019 1 25 ) 2,722,914,384 2,736,162,246 20,554 20,654
28 (2019 4 25 ) 2,673,445,503 2,686,395,753 20,644 20,744
29 (2019 7 25 ) 2,559,199,597 2,572,186,839 19,705 19,805
30 (2019 10 25 ) 2,784,496,706 2,797,876,180 20,812 20,912
31 (2020 1 27 ) 2,466,074,379 2,477,855,859 20,932 21,032
32 (2020 4 27 ) 2,003,441,216 2,015,144,380 17,119 17,219
33 (020 7 27 ) 2,076,600,763 2,088,266,649 17,801 17,901
34 (2020 10 26 ) 2,078,431,321 2,089,813,529 18,260 18,360
35 (2021 1 25 ) 2,043,219,505 2,053,567,147, 19,746 19,846
36 (2021 4 26 ) 2,049,479,011 2,059,051,733 21,410 21,510
37 (2021 7 26 ) 1,925,373,887 1,934,480,485 21,143 21,243
38 (2021 10 25 ) 1,930,607,062 1,939,527,279 21,643 21,743
39 (2022 1 25 ) 1,903,673,157 1,912,535,563 21,480 21,580
40 (2022 4 25 ) 1,910,629,979 1,919,502,460 21,534 21,634
41 (022 7 25 ) 2,137,041,080 2,146,479,760 22,641 22,741
42 (2022 10 25 ) 2,316,454,502 2,326,636,188 22,751 22,851
43 (2023 1 25 ) 2,577,910,659 2,588,863,718 23,536 23,636
44 (2023 4 25 ) 3,344,755,413 3,358,084,551] 25,094 25,194
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45 (2023 7 25 ) 5,722,493,510 5,743,002,108 27,903 28,003
46 (2023 10 25 ) 7,620,593,196 7,647,050,951 28,803 28,903
47 (2024 1 25 ) 8,993,886,913 9,022,497,820 31,435 31,535
48 (2024 4 25 ) 9,292,120,219 9,319,901,310 33,448 33,548
49 (2024 7 25 ) 9,037,652,284 9,080,428,067, 33,805 33,965
50 (2024 10 25 ) 8,251,225,595 8,291,478,984 32,797, 32,957,
51 (2025 1 27 ) 8,046,023,758 8,083,733,669 34,139 34,299
52 (2025 4 25 ) 7,270,917,752 7,305,598,026 33,545 33,705
53 (2025 7 25 ) 7,606,933,293 7,639,104,156 37,833 37,993
54 (2025 10 27 ) 8,262,829,147 8,293,282,105 43,413 43,573
2024 10 8,436,457,833 — 33,666 —
11 8,319,397,837 — 33,556 —
12 8,449,180,278 — 34,870 —
2025 1 8,090,957,545 — 34,346 —
2 7,629,400,827 — 33,508 —
3 7,586,966,173 — 34,177, —
4 7,373,504,723 — 34,017, —
5 7,531,625,536 — 35,437, —
6 7,486,943,307 — 35,899 —
7 7,642,651,157 — 37,956 —
8 8,003,127,615 — 40,758 —
9 8,120,553,323 — 42,047 —
10 8,153,982,162 — 42,866 —
1

15 100

16 100

17 100

18 100

19 100

20 100

21 100

22 100

23 100

24 100

25 100

26 100

27 100

28 100

29 100

30 100

31 100
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32 100
33 100
34 100
35 100
36 100
37 100
38 100
39 100
40 100
41 100
42 100
43 100
44 100
45 100
46 100
47 100
48 100
49 160
50 160
51 160
52 160
53 160
54 160
15 10.11]
16 2.66
17 6.54
18 7.95
19 12.85
20 0.83
21 4.22
22 9.28
23 6.53
24 3.24
25 2.30
26 7.90,
27 1.17
28 0.92
29 4.06
30 6.12
31 1.05
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32 17.73
33 4.56
34 3.14
35 8.68
36 8.93
37 0.78
38 2.83
39 0.29
40 0.71
41 5.60]
42 0.92
43 3.88
44 7.04
45 11.59
46 3.58
47 9.48
48 6.72
49 1.54
50 2.50]
51 4.57
52 1.27,
53 13.25
54 15.17
100
15 180,895,563 180,480,091 1,966,789,899
16 267,991,977 143,830,135 2,090,951,741
17 68,143,147, 190,741,848 1,968,353,040)
18 36,731,026 202,573,107, 1,802,510,959
19 292,223,640 590,893,996 1,503,840,603
20 301,296,792 130,644,914 1,674,492,481
21 41,415,765 248,993,978 1,466,914,268
22 121,016,569 188,918,804 1,399,012,033
23 88,707,803 179,028,535 1,308,691,301
24 106,319,204 154,276,212 1,260,734,293
25 41,125,624 108,126,472 1,193,733,445
26 35,656,819 46,423,674 1,182,966,590
27 154,395,334 12,575,720 1,324,786,204
28 20,556,392 50,317,542, 1,295,025,054
29 31,960,973 28,261,793 1,298,724,234
30 118,233,103 79,009, 845 1,337,947,492
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31 17,580,348 177,379,838 1,178,148,002
32 24,757,656 32,589,178 1,170,316,480
33 10,423,603 14,151,384 1,166,588,699
34 4,326,973 32,694,836 1,138,220,836
35 4,227,497 107,684,122 1,034,764,211
36 12,138,796 89,630,795 957,272,212
37 7,476,350 54,088,758 910,659,804
38 4,076,036 22,714,044 892,021,796
39 4,704,197 10,485,384 886,240,609
40 6,940,847 5,933,307 887,248,149
41 64,760,664 8,140,748 943,868,065
42 85,774,286 11,473,720 1,018,168,631
43 84,710,591 7,573,242 1,095,305,980
44 294,632,964 57,025,096 1,332,913,848
45 794,933,368 76,987,393 2,050,859,823
46 728,797,306 133,881,629 2,645,775,500
47 410,794,810 195,479,563 2,861,090, 747
48 298,375,548 381,357,146 2,778,109,149
49 122,468,759 227,091,446 2,673,486,462
50 92,201,914 249,851,544 2,515,836,832
51 36,316,103 195,283,447 2,356,869,488
52 37,840,076 227,192,392 2,167,517,172
53 38,398,278 195,236,493 2,010,678,957
54 48,125,211 155,494,273 1,903,309,895

2025 10 31
9,670,843,730 97.00
— 299,469, 385 3.00
9,970,313,115 100.00

2025 10 31
() ) () ) ()
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79,500 1,689.90 134,347,050 2,899.00 230,470,500( 2.31]
62,500f 2,086.00f 130,375, 000f 3,392.00f 212,000,000[ 2.13
82,100f 2,069.65 169,918, 265 2,498.00 205,085,800[ 2.06
13,700 11,588.01] 158,755,737 14,685.00] 201,184,500[ 2.02
101,200 1,688.86 170,912,632 1,876.50 189,901,800( 1.90f
28,700 5,377.81 154,343,147 6,615.00 189,850,500( 1.90|
49,000 3,050.00f 149,450,000 3,835.00f 187,915,000( 1.88]
48,500 3,003.24 145,657,140 3,802.00f 184,397,000( 1.85)
49,600 2,906.98] 144,186,208 3,712.00f 184,115,200( 1.85)
43,400 3,068.00] 133,151, 200f 4,225.00] 183,365,000] 1.84
57,900 2,494 .36| 144,423,444 3,138.00] 181,690,200] 1.82
82,100f 1,901.86 156,142,706 2,199.00 180,537,900] 1.81]
40,200 3,690.614 148,362,522 4,486.00f 180,337,200( 1.81
62,200 2,250.00f 139,950,000 2,857.00 177,705,400( 1.78]
25,200) 7,001.03 176,425,956 7,049.00 177,634,800( 1.78]
66,600) 2,490.54 165,869,964 2,629.50 175,124,700( 1.76|
37,800 4,244.27| 160,433,406 4,627.00f 174,900,600( 1.75)
88,200) 1,861.90 164,219,580 1,956.50 172,563,300] 1.73
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