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1,995,080,878 97.09
— 59,891,399 2.91]
2,054,972,277 100.00
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1
1 (2018 3 20 ) 35,431,852 35,431,852 1.0142 .0142
2 (2019 3 20 ) 149,926,793 149,926,793 1.0286] .0286
3 (2020 3 23 ) 356,873,358 356,873,358 0.9050 -9050,
4 (2021 3 22 ) 998,298,149 998,298,149 1.1563 .1563
5 (2022 3 22 ) 1,255,958,847 1,255,958,847 1.1684 .1684
6 (2023 3 20 ) 1,461,185,315 1,461,185,315 1.0948 .0948
7 (2024 3 21 ) 1,736,150,325 1,736,150,325 1.2579 .2579
8 (2025 3 21 ) 1,870,029,081 1,870,029,081 1.2881] .2881
2024 9 1,814,851,921 — 1.2789 —
10 1,829,648,810 — 1.2910, —
1 1,823,710,129 — 1.2850 —
12 1,849,287,625 — 1.2967| —
2025 1 1,854,664,630 — 1.3035) —
2 1,841,327,339 — 1.2848 —
3 1,841,497,928 — 1.2777, —
4 1,861,400,658 — 1.2785 —
5 1,885,014,187 — 1.3031] —
6 1,936,418,199 — 1.3262 —
7 1,980,558,416 — 1.3539 —
8 2,021,079,573 — 1.3726] —
9 2,054,972,277 — 1.3983 —
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1

2017 4 24 2018 3 20 0.0000

2018 3 21 2019 3 20 0.0000

2019 3 21 2020 3 23 0.0000

2020 3 24 2021 3 22 0.0000

2021 3 23 2022 3 22 0.0000

2022 3 23 2023 3 20 0.0000

2023 3 21 2024 3 21 0.0000

2024 3 22 2025 3 21 0.0000

2017 4 24 2018 3 20 1.4

2018 3 21 2019 3 20 1.4

2019 3 21 2020 3 23 12.0

2020 3 24 2021 3 22 27.8

2021 3 23 2022 3 22 1.0

2022 3 23 2023 3 20 6.3

2023 3 21 2024 3 21 14.9

2024 3 22 2025 3 21 2.4

2025 3 22 2025 9 21 8.1

)
100

2017 4 24 2018 3 20 50,800,514 15,863,610 34,936,904
2018 3 21 2019 3 20 162,185,140 51,361,601 145,760,443
2019 3 21 2020 3 23 451,643,519 203,083,512 394,320,450,
2020 3 24 2021 3 22 864,011,508, 395,002, 246 863,329,712
2021 3 23 2022 3 22 756,543,471 544,898,593 1,074,974,590
2022 3 23 2023 3 20 787,350,026 527,662,311 1,334,662,305
2023 3 21 2024 3 21 691,365,589 645,823,375 1,380,204,519
2024 3 22 2025 3 21 572,032,425 500,451,105 1,451,785,839

9 2025 3 22 2025 9 21 259,979,307 228,164,868 1,483,600,278
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371,892,280 18.64

1,591,933,012 79.79

1,963,825,292 98.44

31,208,301 1.56

1,995,033,593 100.00
)

2025 9 30

1,110,964,400 55.68
)
)
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2025 9 30
) ) ) ) )
1 VANGUARD TOTAL INTL BOND ETF 53,428 7,257.68] 387,763,343 7,362.11] 393,343,134 19.72
2 VANGUARD S&P 500 ETF 2,905 77,310.40 224,586,730 90,836.15 263,879,028 13.23
3 77,900 2,929 228,204,155 3,283 255,745,700 12.82
4 SCHWAB U.S. TIPS ETF 48,809 3,968.24] 193,686,139 4,010.82] 195,764,465 9.81
5 ISHARES CORE U.S. AGGREGATE 10,659 14,706.48] 156,756,425 14,926.70] 159,103,789 7.97|
6 Vanguard Short-Term Corporate 11,354 11,732.35 133,209,212 11,892.53 135,027,835 6.77
Bond ETF
7 55,880 1,841 102,927,048 2,078.5 116,146,580 5.82
8 ISHARES GOLD TRUST 9,522 8,588.88 81,783,384 10,743.18] 102,296,568 5.13
9 VANGUARD EMERGING MARKETS GOV 9,837 9,602.48 94,459,643 9,979.42 98,167,617 4.92
BOND ETF
10 VANGUARD MID CAP ETF 1,361 38,879.52 52,915,035 43,644 .17 59,399,718 2.98
11 VANGUARD FTSE EMERGING MARKET 7,362 6,860.39 50,506,194 8,030.58 59,121,183 2.96
12 VANGUARD FTSE EUROPE ETF 4,958 10,807.19 53,582,094 11,792.78 58,468,627 2.93
13 VGRD FTSE ALL WRLD EX US SML 2,751 17,678.01 48,632,209 21,170.73] 58,240,695 2.92
CAP ETF
14 ABRDN BLOOMBERG ALL COMMODIT 2,844 3,159.23 8,984,860 3,206.87] 9,120,353 0.46
)
2025 9 30
98.44
98.44
)
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7,475,000.00{ 1,097,677,587 1,110,964,400 55.68
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2025 3 21 2025 9 21
51,898,319 93,338,369
1,829,453,595 1,986,703,378
625 1,125
1,881,352,539 2,080,042,872
1,881,352,539 2,080,042,872
7,471,216 9,564,044
493,670 527,389
2,468,672 2,637,313
889,900 889,900
11,323,458 13,618,646
11,323,458 13,618,646
1,451,785,839 1,483,600,278
418,243,242 582,823,948
147,085,120 125,746,719
1,870,029,081 2,066,424 ,226
1,870,029,081 2,066,424,226
1,881,352,539 2,080,042,872
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2024 3 22 2025 3 22
2024 9 21 2025 9 21
15,064 123,562
23,351,650 157,249,783
23,366,714 157,373,345
486,347 527,389
2,432,080 2,637,313
889,900 889,900
3,808,327 4,054,602
19,558,387 153,318,743
19,558,387 153,318,743
19,558,387 153,318,743
1,908,694 6,638,783
355,945,806 418,243,242
81,359,678 83,678,112
81,359,678 83,678,112
65,521,717 65,777,366
65,521,717 65,777,366
389,433,460 582,823,948
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2025 3 21 2025 9 21

1,380, 204,519 1,451,785,839

572,032,425 259,979,307

500,451,105 228,164,868

1,451,785,839 1,483,600, 278

1 1.2881 1.3928
(10,000 ) (12,881 ) (13,928 )

2025 3 21 2025 9 21
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2025 3 21 2025 9 21
2,278,973 8,448,297
62,652,889 33,391,788
1,770,750,215 1,949,577,327
1,253,079 1,141,265
755 402
1,836,935,911 1,992,559,079
1,836,935,911 1,992,559,079
7,428,333 5,856,829
7,428,333 5,856,829
7,428,333 5,856,829
1,373,360,555 1,373,360,555
456,147,023 613,341,695
1,829,507,578 1,986,702,250
1,829,507,578 1,986,702, 250
1,836,935,911 1,992,559,079
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60 61
2025 3 21 2025 9 21

2024 3 22 2025 3 22

1,329,326,280 1,373,360,555

109,824,000 0

65,789,725 0

1,373,360,555 1,373,360,555

1,373,360,555 1,373,360,555

1,373,360,555 1,373,360,555

1 1.3321 1.4466
(10,000 (13,321 ) (14,466 )

2025 3 21 2025 9 21
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2025 3 21
1,120,435,800 1,127,864,133 7,428,333
1,120,435,800 1,127,864,133 7,428,333
1,120,435,800 1,127,864,133 7,428,333
2025 9 21
1,105,988,737 1,111,845,566 5,856,829
1,105,988,737 1,111,845,566 5,856,829
1,105,988,737, 1,111,845,566) 5,856,829
D
2)
3)
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2025 9 30

2025 9 30

2,068,054,669

13,082,392

2,054,972,277

1,469,575,775

1.3983

13,983

2025 9 30

3,092,711,180

1,097,677,587

1,995,033,593

1,373,360,555

1.4527

14,527
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2025 9 30

5 8,705

11 22,612

16 31,317
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)
19 52
193 26 2023
2024 31 o
27 2024 2024 30
27
38 59
)
19 52
52 38 38
57 19 52
193 1 27

2024 2024 30
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2023 31 2024 31
81,210 84,356
1,458 3,065
30,913 37,816
4,456 2,272
13,392 5,068
701 53,498
56,511 5,535
11,792 7,971
6,943 1,074
207,381 200,659
1,299 1,299
36 36
1,262 — 1,262 —
3,358 1,426
1,932 134
1,425 — 1,292 —
1,250 1,250
1,250 1,250
1,250 1,250
208,631 201,909
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2023 31 2024 31

21,309 34,016
15,262 19,317
49,993 46,131
3,468 3,463
290 290
90,323 103,218
29,544 30,812
5,474 5,474
35,018 36,287
125,341 139,505
100,000 100,000

2,099 2,099
2,099 2,099

18,810 39,696
18,810 39,696
83,289 62,403
83,289 62,403
208,631 201,909
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2022 2023
2023 31 2024 31
141,878 211,333
218,953 253,072
360,832 464,405
253,374 251,515
434,621 28,470
811 907
44,720 43,405
1,382 1,402
56,777 59,516
26,414 19,255
719 735
754 784
29,759 28,561
849,336 434,554
38,708 36,150
224,372 179,520
— 2,685
599 211
1,109 860
130 50
35,796 36,725
119,650 98,202
420,368 354,406
908,871 324,555
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2022 2023
2023 31 2024 31
0 0
356 258
356 259
5 —
5 —
908,520 324,296
890,000 310,000
890,000 310,000
— 6,300
— 6,300
18,520 20,596
290 290
18,810 20,886
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2022 2023 31

594,300 354,300 1,465 355,765
494,300 354,300 848,600 494,300
847,966 847,966

)
494,300 354,300 634 353,666
100,000 2,099 2,099
847,966 847,966 102,099 102,099

847,966 847,966
) 18,810 18,810 18,810 18,810
829,155 829,155 18,810 18,810
18,810 18,810 83,289 83,289
2023 2024 31

100,000 2,099 2,099

)
100,000 2,099 2,099
18,810 18,810 83,289 83,289
) 20,886 20,886 20,886 20,886
20,886 20,886 20,886 20,886
39,696 39,696 62,403 62,403
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2023 31 2024 31
468 51,918
7,534 6,215
9,314 5,631
2022 2023
2023 31 2024 31
58,092 56,741
890,000 310,000

6,300
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2022 1 2023 31
23,372 — — 23,372
2023 2024 31
23,372 — — 23,372
2023 31
2024 31
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2022 2023
2023 31 2024 31
19,844 29,544
9,700 1,268
29,544 30,812
9,700 1,268
2023 31 (2024 31 )
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