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1 (2024 4 15 ) 1,725,862,307 1,730,853,807 2,316.59 2,323.29 2,355
2 (2024 10 15 ) 2,050,227,563| 2,055,027,563 2,562.78 2,568.78 2,564.5
3 (2025 4 15 ) ([11,789,042,104| 11,795,168,104 2,309.31 2,310.51 2,336
4 (2025 10 15 ) [15,635,273,996( 15,666,425,996 2,961.23 2,967.13 3,024
2024 10 2,257,774,623 — 2,551.16 — 2,542

11 2,118,215,790 — 2,583.19 — 2,591.5

12 2,054,799,723 — 2,668.57 — 2,667.5

2025 1 2,235,539,031 — 2,661.36 — 2,675

2 1,548,244,462 — 2,538.11 — 2,548.5

3 11,017,986,252 — 2,372.01 — 2,340

4 12,242,456,036 — 2,393.44 — 2,382.5

5 14,054,999,899 — 2,610.03 — 2,616.5

6 14,652,019,511 — 2,746.40 — 2,754

7 15,269,977,676 — 2,838.29 — 2,843.5

8 15,807,381,601 — 2,874.07 — 2,848

9 15,711,758,535 — 2,975.71 — 2,974

10 16,367,907,359 — 3,099.98 — 3,135

1

2023 9 21 2024 4 15 6.70

2024 4 16 2024 10 15 6.00
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2023 9 21 2024 4 15 16.2)
2024 4 16 2024 10 15 10.9
2024 10 16 2025 4 15 9.8
4 2025 4 16 2025 10 15 28.5

)

100
2023 9 21 2024 4 15 1,200,000 455,000 745,000
2024 4 16 2024 10 15 245,000 190,000 800,000
2024 10 16 2025 4 15 5,410,000 1,105,000 5,105,000
2025 4 16 2025 10 15 445,000 270,000 5,280,000
()1

19,286,553,542 90.63
292,008,530 1.37
148,434,261 0.70
209,082,257 0.98
115,874,372 0.54
114,992,675 0.54
20,166,945, 637 94.77
( ) — 1,112,985,064 5.23
) 21,279,930, 701 100.00
630,188,018 2.96

)
— 2,203,582 0.01
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) ) ) ) )

1 NVIDIA CORP 66,484 18,650.72( 1,239,974,668] 31,265.34] 2,078,645,463)9.77

2 JAPPLE INC 40,603 34,848.17] 1,414,940,409 41,822.73] 1,698,128,712|7.98

3 MICROSOFT CORP 20,337 61,396.52 1,248,621,068 81,019.61) 1,647,695,931)7.74

4 BROADCOM INC 21,283 30,624.29 651,776,828 58,014.02| 1,234,712,537)5.80

5 JAMAZON.COM INC 29,179 31,353.18] 914,854,614 34,342.721 1,002,086,402/4.71

6 JALPHABET INC-CL A 15,915 26,275.59 418,176,031 43,376.06 690,330,122 3.24

7 ITESLA INC 9,972 43,935.45 438,124,317, 67,819.40] 676,295,156( 3.18

8 JALPHABET INC-CL C 14,856} 26,576.08] 394,814,333 43,440.78 645,356,376( 3.03

9 META PLATFORMS INC- 5,934 96,822.57] 574,545,136 102,703.02 609,439,762 2.86
CLASS A

10 NETFLIX INC 2,860 149,743.59 428,266,676 167,814.90 479,950,614(2.26

11 PALANTIR 15,309 14,560.90 222,912,956 29,980.15 458,966,193(2.16
[TECHNOLOGIES INC-A

12 JADVANCED MICRO 10,924 16,331.51 178,405,503} 39,270.84 428,994,700 2.02
DEVICES

13 COSTCO WHOLESALE 2,985 149,393.78] 445,940,451 141,799.73 423,272,218/ 1.99
CORP

14 CISCO SYSTEMS INC 26,656 9,548.03] 254,512,448 11,235.43 299,491,649 1.41]

15 MICRON TECHNOLOGY 7,533 14,625.63 110,174,879 34,519.94 260,038,716( 1.22
INC

16 [T-MOBILE US INC 7,579 40,418.88 306,173,084 32,461.16 245,893,325(1.16

17 SHOPIFY INC - CLASS 8,219 17,085.06 140,353,826} 26,753.30] 219,778,368 1.03
A

18 LAM RESEARCH CORP 8,519 12,195_47 103,893,243 24,811.64] 211,370,370/ 0.99

19 PEPSICO INC 9,216 22,931.62 211,337,819 22,737.45 209,548,385( 0.98
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20 LINDE PLC 3,156 70,884.45 223,711,352 66,249.13 209,082,257(0.98

21 QUALCOMM INC 7,263 24,568.16] 178,438,567 27,315.76 198,394,408( 0.93

22 JAPPLOVIN CORP-CLASS| 2,071 51,242.87] 106,123,989 95,637.54 198,065,349 0.93
A

23 INTUITIVE SURGICAL 2,413 82,035.13] 197,950,781 81,676.08 197,084,386/ 0.93
INC

24 JAPPLIED MATERIALS 5,362 24,306.19 130,329,807 35,835.95 192,152,391 0.90
INC

25 INTUIT INC 1,878 91,982.29 172,742,741 101,117.33 189,898,361 0.89

26 INTEL CORP 29,463 3,590.53] 105,787,786 6,188.65 182,336,372 0.86

27 BOOKING HOLDINGS 218 730,076.49 159,156,675 782,860.36 170,663,559 0.80
INC

28 KLA CORPORATION 888 110,283.20) 97,931,487, 187,140.58 166,180,836(0.78

29 JAMGEN INC 3,624 47,341.06 171,564,005 44,997.20] 163,069,853 0. 77

30 GILEAD SCIENCES INC 8,352 17,080.44 142,655,869 18,251.60] 152,437,397(0.72

26/105



EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

.14

.04

.43

.98

.39

.77

.46

.18

o | w | o

.09

.37

12.

88

.38

299

.19

A7

.68

.32

.90

.49

.16

.37

26.

09

94.

77

NAS MIC 2512

446,773.4

68,847,780)

465,889.5

71,793,570,

NAS MIN 2512

3,437,427,

529,707,501

3,623,585

558,394,448

(

)

14,306.89

2,200,000

2,203,582

0.01

(

)

27/105



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

28/105



2025 10

HEMB - MEEDHES

()

[ L H]

EDINETOOOO
O000000000000000000000O(E12882)
OooOooooOoooooooooboood

20254 108 RR|E

SEDHER

325000 175
Hagge | ——SRERSARRER =N 150 W 202445158 P
L B e P P T i PHE POP4LEN0N1SE GO0
260 000 108 e 254 H158 120
S - aME  2075EI0A15H 580
POO0C0 ..‘-,‘F.(\’J S ! 50 R ERLT 1,980
L % *AEREOT =&t 100024, B30E
MEWTY,

153050 : - - g 1]

HIXIWEGH feti R b 4 WA ELERE SN MMmELH FAMLEIGH
* SRR, BRSO s L TR,
FELHREOKR

NZAM 8358 NASDAQIO0 (Bf~wvPH 1))
BEOHE HE
NASDAQIOOA »FufFR-TH—Frwf 1087
HRRE % -37

NASDAQLOOA »Fuw oA -wH#—=T7F
A _EfritiA H A L{riE

201645 2108 20185 H9F 2208 20214 20024 e 88

I Vg - PASNARE & 18- $RELARE M
7 #rs 0y - B THETRE 4 2[s7kaer-n-bn 178
3 il R P o o | 1T R EETR Y 1 ] 128
4 |ER A FASRARE 58 L [rrSod--n=FazTHEEURE 45
5 [ — AR - - RN - Y i7 o [-mamy - oA -hmg [T
% RFiT- AR i 6 [BmE- AREEE 2
N AR - AERTE ¥y T|ERR - AT FIS OV = 479402 27
] Fi TR i 8 [Amar-r2 2
b ATFORNS INC-CLASS & AF4T- AR ] 9 |&R-EH- 243 il
0 [T ¥ T-HE b 19 |1 ZamaEA - ARy T
* AR, 77 FORREEN T SHE T,
*MERRESIL. 23— - A—, CP. D, ARdG. ALESsaihiT,
SERNSEEDOHERE
B0 e o e e o e e e oo sy [NASDAQIOONEEL
08 b wes BB BmREr RTTEE O (QENRA Bew¥e—3) | T,
== i - 77 OISR, SRI6HREen
e _“"-_ﬂ """"" o 1 T """""""" MR T,
UL S m— —* : ' ' + NZZHELELL, AFv— o OEEEE
i o B P ——— . -1:6' ---------------------- U -------------------- &?‘*
< ZIFLHEA (98218) poFER
el - o s
O BT EEO F TORERE T,

* 77 PO S C E TREORRTR Y, PRl st 200 TR EEA,
PAanFr=—03h  ETEEMETEY, TroFOERERTIEL Y ELA,
* WAL, EMPESHE Ty b i iy bk L= ST IRER T E T,

29/105



5,000

5,000

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

30

0120-439-244

https://www. ja-asset.co.jp/

30

30/105



5,000

100

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

0120-439-244

https://www. ja-asset.co.jp/

5,000

31/105

30



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
ooooooooooooooooodad

0120-439-244

https://www.ja-asset.co.jp/

29

32/105



53

EDINETOOOO

00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

0120-439-244

https://www. ja-asset.co.jp/

44

51
55

38
16 10 15 10 16
2024

51
2026 10 15

56

33/105

50

15

15

NQ1H

52



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

52

53

56

55

56

52
56

56

16

34/105



13

24

24

58

59

60
35/105

54

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

16

40

16

16

15

40

36/105



15

51

57

37/105

56

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

10



€y

¢))

16

12

59
133 )

2025 10 15

193

38/105

PwC Japan

EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

38

4 2025 4



EDINETOOOO
00000000 O00D0bDO000DO0OdnooEL2882)
Ooooooooooooooooooad

NZAM

NASDAQ100

3 4
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5,830,366 26,667,389
11,353,650,576 15,985,844,619
440,861,127 -
226,420 -
75 350
11,800,568, 564 16,012,512,358
11,800,568, 564 16,012,512,358
- 322,159,725
= 1,525,900
6,126,000 31,152,000
580,125 2,423,988
3,287,291 13,735,878
1,533,044 6,240,871
11,526,460 377,238,362
11,526,460 377,238,362
10,210,000,000 10,560,000,000
1,579,042,104 5,075,273,996
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2,372 13,358
1,003,771,699 4,663,931,693
297,542,578 1,123,722,764
706,226,749 3,540,222,287
580,125 2,423,988
3,287,291 13,735,878
1,533,044 6,240,879
5,400,460 22,400,745
711,627,209 3,517,821,542
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450,227,563 1,579,042,104
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10,057,331 16,786,143
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3,001,472 3,870,001

130 220

171,926,478

346,404,836

14,358,841,009

20,057,814,719

14,358,841,009

20,057,814,719

18,519,524 224,349

445,674 6,511,751
18,965,198 6,736,100
18,965,198 6,736,100

4,040,838,680

4,081,735,488

10,299,037,131

15,969,343,131
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BAKER HUGHES CO 6,786 44 .83 304,216.38
DIAMONDBACK ENERGY INC 1,993 141.83 282,667.19
LINDE PLC 3,228 459.25 1,482,459.00
IAXON ENTERPRISE INC 540 704.67 380,521.80
FASTENAL CO 7,899 42.75 337,682.25
HONEYWELL INTERNATIONAL INC 4,370 208.61 911,625.70
PACCAR INC 3,614 95.11 343,727.54
AUTOMATIC DATA PROCESSING 2,788 285.92 797,144 .96
CINTAS CORP 2,774 188.23 522,150.02
COPART INC 6,656 44.77 297,989.12
PAYCHEX INC 2,475 128.59 318,260.25
ITHOMSON REUTERS CORP 3,102 154.68 479,817.36
VERISK ANALYTICS INC 962 243.36 234,112.32
CSX CORP 12,832 36.13 463,620.16
OLD DOMINION FREIGHT LINE 1,447 135.43 195,967.21
TESLA INC 10,197 429.24 4,376,960.28
LULULEMON ATHLETICA INC 790 169.13 133,612.70
AIRBNB INC-CLASS A 2,953 122.89 362,894.17
BOOKING HOLDINGS INC 223  5,280.14 1,177,471.22
DOORDASH INC - A 2,770 270.54 749,395.80
MARRIOTT INTL-CL A 1,869 267.97 500,835.93
STARBUCKS CORP 7,824 81.15 634,917.60
ALPHABET INC-CL A 16,275 245.45 3,994,698.75
ALPHABET INC-CL C 15,192 246.19 3,740,118.48
CHARTER COMMUNICATIONS-A 940 266.25 250,275.00
COMCAST CORP-CL A 25,349 29.99 760,216.51
ELECTRONIC ARTS INC 1,722 200.20 344,744 .40
META PLATFORMS INC-CLASS A 6,068 708.65 4,300,088.20
NETFLIX INC 2,925 1,215.35 3,554,898.75
TAKE-TWO INTERACTIVE SOFTWARE 1,270 257.72 327,304.40
ITRADE DESK INC/THE -CLASS A 3,068 50.73 155,639.64
ARNER BROS DISCOVERY INC 17,041 17.98 306,397.18
AMAZON.COM INC 29,838 216.39 6,456,644._82
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MERCADOL IBRE INC 349 2,157.82 753,079.18
O"REILLY AUTOMOTIVE INC 5,840 103.05 601,812.00
PDD HOLDINGS INC-ADR 4,598 127.10 584,405.80
ROSS STORES INC 2,251 155.26 349,490.26
COSTCO WHOLESALE CORP 3,053 946.51 2,889,695.03
COCA-COLA EUROPACIFIC PARTNE 3,154 89.80 283,229.20
KEURIG DR PEPPER INC 9,350 26.69 249,551.50
KRAFT HEINZ CO/THE 8,147 25.44 207,259.68
MONDELEZ INTERNATIONAL INC 8,907 62.13 553,391.91
MONSTER BEVERAGE CORP 6,721 68.61] 461,127.81
PEPSICO INC 9,424 151.54 1,428,112.96
DEXCOM INC 2,699 66.21] 178,700.79
GE HEALTHCARE TECHNOLOGY 3,143 72.34 227,364.62
IDEXX LABORATORIES INC 551 636.91 350,937.41
INTUITIVE SURGICAL INC 2,467 436.39 1,076,574.13
AMGEN INC 3,706 293.85 1,089,008.10
IASTRAZENECA PLC-SPONS ADR 4,044 85.12 344,225.28
BIOGEN INC 1,009 145.31 146,617.79
GILEAD SCIENCES INC 8,541 118.48 1,011,937.68
REGENERON PHARMACEUTICALS, INC. 717, 572.60 410,554.20
VERTEX PHARMACEUTICALS INC 1,765 412.22 727,568.30
PAYPAL HOLDINGS INC 6,576 69.15 454,730.40
IADOBE INC 2,920 335.94 980,944.80
APPLOVIN CORP-CLASS A 2,118 590.03 1,249,683.54
IATLASSIAN CORP PLC-CLASS A 1,145 156.37 179,043.65
IAUTODESK INC 1,473 306.59 451,607.07
CADENCE DESIGN SYS INC 1,876 325.75 611,107.00
COGNIZANT TECH SOLUTIONS-A 3,362 67.27 226,161.74
CROWDSTRIKE HOLDINGS INC - A 1,727 488.94 844,399.38
DATADOG INC - CLASS A 2,225 160.88 357,958.00
FORTINET INC 5,274 83.08 438,163.92
INTUIT INC 1,920 657.16 1,261,747.20
MICROSOFT CORP 20,796 513.57 10,680,201.72
PALANTIR TECHNOLOGIES INC-A 15,654 179.74 2,813,649.96
PALO ALTO NETWORKS INC 4,604 207.56 955,606.24
ROPER TECHNOLOGIES INC 741 513.82 380,740.62
SHOPIFY INC - CLASS A 8,400 152.88 1,284,192.00
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STRATEGY INC 1,817 300.67, 546,317.39
SYNOPSYS INC 1,274 443.76 565,350.24
ORKDAY INC-CLASS A 1,494 237.18 354,346.92

7SCALER INC 1,072 301.80 323,529.60
APPLE INC 41,520 247.77]  10,287,410.40
CDW CORP/DE 902 150.33 135,597.66
CISCO SYSTEMS INC 27,258 68.66)  1,871,534.28
T-MOBILE US INC 7,747 229.42  1,777,316.74
AMERICAN ELECTRIC POWER 3,681 118.38 435,756.78
CONSTELLATION ENERGY GROUP 2,150 389.56 837,554.00
EXELON CORP 6,952 47.38 329,385.76
XCEL ENERGY INC 4,071 80.85 329,140.35
ADVANCED MICRO DEVICES 11,170 218.09]  2,436,065.30
ANALOG DEVICES INC 3,386 235.40 797,064.40
APPLIED MATERIALS INC 5,484 218.19  1,196,553.96
ARM HOLDINGS PLC-ADR 940 168.16 158,070.40
ASML HOLDING NV-NY REG SHS 583 983.18 573,193.94
BROADCOM INC 21,764 344.13  7,489,645.32
GROBALFOUNDRIES 3,820 35.14 134,234.80
INTEL CORP 30,128 35.63  1,073,460.64
KLA CORPORATION 908  1,025.71 931,344.68
LAM RESEARCH CORP 8,712 138.31  1,204,956.72
MARVELL TECHNOLOGY INC 5,934 86.22 511,629.48
MICROCHIP TECHNOLOGY 3,715 64.60 239,989.00
MICRON TECHNOLOGY INC 7,703 187.06)  1,440,923.18
NVIDIA CORP 67,986 180.03  12,239,519.58
NXP SEMICONDUCTORS NV 1,735 216.11 374,950.85
ON SEMICONDUCTOR CORP 2,815 49.54 139,455.10
QUALCOMM INC 7,427 161.74)  1,201,242.98
TEXAS INSTRUMENTS INC 6,258 173.94  1,088,516.52
COSTAR GROUP INC 2,916 75.73 220,828.68
672,349 127,818,541.61

(19, 386,238,205)

672,349 19,386,238,205

(19, 386,238,205)

(D @)
C 2 )
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2025 10 31

33,300,205,183

16,932,297,824

16,367,907,359

5,280,000

100 309,998

2025 10 31

21,886,914,904

606,984,203

21,279,930,701

4,072,640,053

1 52,251
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253 3,433,066
55 223,255
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2024 3 31 2025 3 31
18,932,059 16,704,152
100,000 100,000
2,988
486,689 514,878
1,872,842 1,736,116
2,465,487 1,854,222
778,017 708,929
76,272 440,127
24,711,369 22,061,414
790,471 792,130
563,553 557,557
226,917 234,572
4,929 4,258
2,534 1,864
2,394 2,394
1,510,178 1,702,118
705,848 879,276
367,019 361,748
7,346 10,524
6,700 6,700
423,264 443,869
2,305,579 2,498,508
27,016,949 24,559,922
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2024 3 31 2025 3 31

954,088 745,435

1,425,701 1,337,144
13 13
3,132 3,132
344,712 376,862
1,068,239 947,419
9,603 9,716

271,162 296,313

1,627,180 613,191

152,836 139,479

441,655 458,842

4,872,626 3,590,408

321,281 325,011

28,500 23,200

349,781 348,211

5,222,407 3,938,619

1,466,400 1,466,400
366,600 366,600
19,844,054 18,711,133
8,538,121 8,538,121
11,305,932 10,173,012

20,210,654 19,077,733

21,677,054 20,544,133

117,488 77,169

117,488 77,169

21,794,542 20,621,303

27,016,949 24,559,922
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2023 4 1 2024 4 1
2024 3 31 2025 3 31
7,930,871 7,415,109
8,360,110 7,089,765
8,342,763 6,188,291
10
24,633,744 20,693,175
1,347,902 1,380,532
86,891 103,122
1,394,550 1,608,111
1,340,904 1,563,042
50,178 42,689
3,467 2,378
426,485 421,735
3,886,146 3,383,973
202,297 217,346
63,931 77,575
73,495 82,139
18,309 17,422
2,156 2,147
44,404 38,061
7,344,273 7,114,821
2,854,618 3,052,483
104,382 108,399
275
1,861,664 2,097,110
436,683 376,031
441,912 458,842
9,700 12,100
361,825 396,902
12,822 14,527
87,097 107,730
202,480 168,643
431,035 440,141
1,200
113,823 119,350
103,935 117,965
677,733 812,212
417,134 437,082
5,262,506 5,668,239
12,026,964 7,910,114
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66,806 58,724

433
105 6,401

164
86
1,572 2,379
69,082 67,591
790
5,821
312 1,761
312 8,374
12,095,733 7,969,332
737 532

17,814
18,551 532
12,077,181 7,968,799
3,612,954 2,385,816
63,989 4,287
3,676,944 2,381,529
8,400,237 5,587,270
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(
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1,466,400 366,600 8,538,121 11,305,932 20,210,654 21,677,054
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)
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