24

2025 12 19
30 2024 10 2025

32
052-307-7890

32
052-307-7890
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a
26 27 28 29 30
2021 2022 2023 2024 2025
( ) 42,799 48,984 60,154 71,865 98,810
( ) 4,213 3,724 4,168 3,676 10,731
( ) 5,592 2,685 1,984 2,279 7,934
( ) 5,520 2,165 1,176 2,025 8,310
( ) 38,154 41,285 42,712 44,524 50,999
( ) 46,939 49,942 54,449 58,484 75,199
974.25 1,036.89 1,063.78 1,111.65 1,298.25
141.76 68.50 50.35 57.68 201.68
140.52 68.22 50.13 57.41 199.97
81.1 81.8 77.0 76.0 67.8
15.7 6.8 4.8 5.3 16.6
11.98 17.85 30.55 27.25 23.06
( ) 3,927 1,879 2,686 983 7,833
( ) 750 1,876 2,788 4,501 11,337
( ) 779 1,052 195 195 1,898
( ) 15,651 16,529 16,137 12,960 11,297
1,011 1,084 1,143 1,275 1,514
(169) (176) (191) (176) (174)
29 2020 31 27

27
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26 27 28 29 30
2021 2022 2023 2024 2025
( ) 39,580 46,435 57,763 69,150 95,012
( ) 2,558 2,717 2,873 5,344 10,759
( ) 4,523 2,222 1,099 2,711 8,365
( ) 16,615 16,772 16,778 16,781 16,796
39,744,728 | 40,082,288 | 40,097,168 |40,103,528 |40,131,428
( ) 35,803 37,813 38,501 41,748 48,776
( ) 42,645 45,118 48,710 54,125 72,308
916.67 959.84 976.74 1,043.87 1,241.76
10.00 10.00 10.00 13.00 25.00
) ) ) ) )
114.66 56.68 27.90 68.61 212.64
113.66 56.45 27.78 68.29 210.85
83.9 83.8 79.0 77.1 67.5
13.3 6.0 2.9 6.8 18.5
14.81 21.58 55.13 22.91 21.87
8.7 17.6 35.8 18.9 11.8
589 647 679 731 877
(136) (146) (151) (132) (137)
112.4 81.8 103.2 106.3 310.4
TOPIX (127.5) (118.4) (153.7) (179.2) (217.8)
2,211 1,690 1,677 1,651 5,320
1,095 1,100 1,068 1,312 1,462
2022 2022
29 2020 31 27
27
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1996
1998
1999
2002
2003
2004
2005
2005
2005
2006
2006
2009
2009
2010
2010
2011

2012
2012
2012
2013
2013
2013
2013
2013
2013

2014

2014
2014
2015

2016
2016
2017

2017
2017

12

11
12

12

12

10

12
12
11

11

35,000

100

MTG HIKARI

2005

HACCP
100,000

TWELVE

Bnext

M Live

MTG PACIFIC PTE.LTD.

MTG USA, INC.
MTG KOREA Co., Ltd

SI1AA

100

100

MTG

MTG

MTG

MTG

MTG USA

MTG KOREA

MTG

MTG

100

MTG

10,000

2021

100

100
100
100

100

100

100
100

MTG

2025

2020

2025
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2017
2017
2017
2017

2018

2018

2018

2018

2018

2018
2018
2018
2019
2019
2020
2020
2020

2020

2022

2022

2024

10
11

10
11

10

MCLEAR LIMITED UK 75
100
R&D
R&D
MTG
100
MTG modeliste MTG
2024
POSH WELLNESS LABORATORY 37.5
11
MTG UK CO. LTD. MTG UK
MTG EUROPE B.V. MTG EUROPE
MTG FRANCE SAS MTG FRANCE
MTG Ventures 100
99
MTGV
2024
MTG FORMAVITA 100
EVERING 75
2020
M®s 70
Central Japan Seed Fund
100

Kirala

2025
2021 10
100
100
100
100 2021
88.3
99
70.3
100
2024

2023 12

2025

OO00OOO0(E34054)
oooooog
2018
2023
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BEAUTY WELLNESS
16 17
EC
B happy EC
MTG
MTG FORMAVITA
EC
EC
MTG
USA, INC. MTG KOREA Co., Ltd
McLEAR LIMITED EVERING
EV
Bnext
M*s MTG Ventures MTGV
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ReFa
2009 ReFa
ReFa
UNITED BEAUTY
SIXPAD
SIXPAD
2015 EMS
EMS
Foot /

SIXPAD
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100
35
Bnext 100
25
MTG
100
35
MTG Ventures 100
100
88.3
100
MTGV 99
0
4,551 ©
[0]
MTG FORMAVITA 100
40
EVERING 70.3
100 [5-7]
M*s
100
10
100
45
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MTG 100
2,201
MTG
100
231,731
100
MTG
15,000
MTG USA, INC.
100
MTG USA 13,688
MTG KOREA Co., Ltd
100
MTG KOREA 990
McLEAR LIMITED
UK 100
1

M*s
McLEAR LIMITED

MTG PACIFIC PTE.LTD.
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2025 30

122 (6)
363  (5)
294 (19)
36 ()

14 (D

65  (17)
894  (49)
620 (125)
1,514  (174)

239
2025 30
877 137) 38.0 6.0 6,813

122 (6)
26 (3

9% (2

16 (D)

0 (0

260  (12)
617  (125)
877 (137)

146
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3
4
MTG 14.6 46.0 64.7 70.3 81.9
MTG 2.7 43.8 84.3 83.9 86.3
MTG FORMAVITA 60.0 100.0 61.2 64.0 99.6
100 2015 64
1991 76
2025 2024 10 2025 30
64
1991
25 71
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2021

One shines , We shine , All shines

VITAL LIFE

BEAUTY WELLNESS
VITAL LIFE

Creation
Technology Branding Marketing

[Creation ]

[Technology 1

[Branding ]

[Marketing 1
JAPAN
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VITAL LIFE

GO VITAL.

VITAL LIFE
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VITAL LIFE BEAUTY WELLNESS
ReFa SIXPAD

Smart Plan Club Aira

2024
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STEP
SDGs

STEP

STEP
2024
2025
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2024

2025

https://www.mtg.gr.jp/sustainability/
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1SSB

IEA International Energy Agency NZE IPCC
Intergovernmental Panel on Climate Change RCP8.5 1.5/
2026 2030 2050
Scopel,2

2024
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GHG
Scopel, 2,3 SBT Science Based Targets GHG
Scopel,2 GHG Scopel,2 2023
2030 42 Scope3 SBT
Scope2 GHG
m GHG
:t-Co2e
2023 2024
GHG
Scopel 2 1,182 1,419
Scopel 185 194
Scope2 997 1,225
Scope3 GHG

https://www.mtg.gr.jp/sustainability/initiatives/environment/#globalEnvironment

3.9

MTG FORMAVITA

13.6

55.6
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2027
2023 2024 2025 2027
55.9 56.2 55.6
10.9 11.7 13.6 15.0
20.8 24.0 26.4
15.4 13.0 12.0
15.4 48.5 45.2 100.0
MTG MTG FORMAVITA
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ReFa SIXPAD
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EC

37,791 29.5 10,625 61.0

ReFa ReFa BEAUTECH
ReFa POWER STRAIGHT IRON
PRO
ReFa STRAIGHT LOCK
ReFa MILK PROTEIN SHAMPOO ROYAL/
TREATMENT ROYAL

TikTok Shop

SIXPAD
Core Belt 2 Medical Core
Foot Fit
ReD EC
Yahoo Amazon EC CM
SHOP OF THE MONTH
Yahoo
B happy EC
24,757 29.0 4,407 73.6
B happy (
) 36,657
2025 ReFa ReFa
550
SNS
1,600
2025 42,000 44,360
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ReFa
3,840 84,700 2025 174
ReFa EC
2025 24 ReD 47
942 1,007 1,000
30,387 55.7 3,608 73.3
ReFa 2025
ReFa BEAUTECH LAB ReFa
27
1,800
ReFa
ReFa
SIXPAD CM
Core Belt 2 Medical Core
ReD
EC EC
1,471 11.7 481 615
Style Style Standard

ReFa FINGER IRON ST
Style BX Innerwear
SIXPAD HIP FIT
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165.2 417 1,124
Qo010
SNS PR
OEM
EV
3,863 83.3 435 160
ReFa
HAIR CARE
ReFa BEAUTECH DRYER SMART W TVCM
WEB
ReFa BEAUTECH DRYER SE ReFa BEAUTECH DRYER BX W
1,000
WWD JAPAN “ 7
2025 ReFa TOP
ReFa LOCK OIL
No. 2025 ReFa HEART BRUSH
mini PLAZA MTG
FINE BUBBLE SHOWER
TVCM No.
No.
TVCM
ReFa ULTRA FINE BUBBLE SUIGEN TVCM PR TV
FINE BUBBLE SHOWER
SHAMPOO/TREATMENT/
ReFa MILK PROTEIN HAIR CARE SERIES “ 7z
ReFa MILK PROTEIN ROYAL LINE 2025 29
ReFa POP-UP
MIRROR ME
Instagram oMo ReFa
2025 ReFa HARI

KEEP COLLAGEN
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BEAUTY TECH

EMS ReFa CARAT LIFT 2025
ReFa
ReFa HYDRA CLEAR 2025 27
WEB
““THIS 1S MY CHOCIE ReFa 7

TVer Youtube

SIXPAD
SPORTS FITNESS
2025 Core Belt 2

Hip Fit SNS
SPORTS FITNESS

HEALTH CARE

2025
Foot Fit 3 2025 27 16
2025 SIXPAD EMS SIXPAD Medical Core TVCM
Foot Fit HEALTH CARE
SIXPAD EMS SIXPAD MEDICAL PRO 2025
Recovery

SIXPAD Recovery Wear

2025 Qve Qve
2025 10
2025
2025 10 “ 7z
Hip Fit
SIXPAD
98,810 37.5
10,665 225.4 10,731 191.9
7,934 248.0
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11,297
12.8
7,833 696.7
9,399 2,400 3,060
5,890 2,559 1,079
11,337 151.9
8,654 1,842
1,898 872.4
1,000 1,000 3,714
1,205
2024 10
2025 30
37,791 29.5
24,757 29.0
30,387 55.7
1,471 11.7
539 165.2
3,863 83.3
98,810 37.5
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26,945 98,810
ReFa
8,041 36,806
18,903 62,004
11,514 51,338
10,665 3,277
324 169
103
10,731
3,676
209 297
925 9,399
3,237
350 1,628 7,934

2,279

75,199 16,715

3,039 5,676
5,679
24,200 10,241
2,577 573
3,560
50,999 6,474

7,934
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(
2025 10 Kirala
2025 10
1
UFJ
UFJ

2025 23
3,714

2037 31

@
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VITAL LIFE
BEAUTY WELLNESS

3,423
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11,780
ReFa SIXPAD ReD 440 SIXPAD 929
VEENA 436
4,259 1,090 1,322
¢!
2025 30
( ) )
( )
8,802
357
36 2 (23,333) 547 9,389 15)
) [4,294] (
80 70
111 113 304
) (539) )
8,545 21,714
2025 30
( (D) ) ( )
260 2,659 171
( ) 3 ’
19 249 6
( 1
0 607 15
(@
Beauty Connection Ginza
1,408 482
( ) (
ReFa 38 74
( (
NEWoMan a 67
( (
ReFa 49 51
( ) (
55 50
( ) ¢
@
(€
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28
3
30
38
6
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16.154 2025 2027 () )
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2025 2027
@
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120,000,000
120,000,000
2025 30 2025 12 19
40,131,428 40,161,992 100
40,131,428 40,161,992
2025 12
1 2016 13
2016 13
276
25
10,820 8,860
129,840 106,320
926
2018 10
2026 31
926
463
2025 30
2025 11 30
12
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236

2018 17 12
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2 2017
2017
175
30
4,525 3,938
54,300 47,256
2,028
2019 10
2027 31
2,028
1,014
2025 30
2025 11 30
1 2016 13
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3 2018 12 17
2018 12 17
30
3,000
6,464
2023 12 18
2028 12 17
6,464
3,232
2025 30 2025 11 30
100
1 2016 13
1 2016 13
1.05

40/142



EDINETOOOO

OO00OOO0(E34054)
oooooog
1 2016 28
2016 28
1,000
12,000
925
2016 10
2025 12 31
925
463
2025 30 2025 11 30
12
X
X
®
1963 59
X
X
Q) @
®
®
45 30
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2018 17 12
2 2016 28
2016 28
135
324,000
925
2016 10
2025 12 31
925
463
2025 30 2025 11 30
2,400
1 2016 28
X X
1 2016 28
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3 2017
2017
200
2,400
2,027
2017 10
2026 12 31
2,027
1,014
2025 30 2025 11 30
12
1 2016 28
2 2016 28
1 2016 28
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2020 11 10

2,040 39,735,068 0 16,611 0 16,511
2021

39,735,068 16,611 7,818 8,692
2021 10
2021 30 9,660 39,744,728 4 16,615 4 8,696
2021 10
2022 30 337,560 40,082,288 156 16,772 156 8,853
2022 10
2023 30 14,880 40,097,168 6 16,778 6 8,859
2023 10
2024 30 6,360 40,103,528 2 16,781 2 8,862
2024 10
2025 30 27,900 40,131,428 14 16,796 14 8,877
448
2025 10 2025 11 30 30,564
17
2025 30
100
6 18 219 108 80 14,626 15,057
8,677 5,118 159,776 18,898 263 207,964 400,696 61,828
2.17 1.28 39.87 4.72 0.06 51.90 100.00
851,249 8,512 49
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2025 30
10,988 27.97
31 8,000 20.37
31 6,360 16.19
MTG 32 724 1.84
2902 575 1.47
12 505 1.29
BNYM SA/NV FOR BNYM FOR BNYM GCM | 2 KING EDWARD STREET, LONDON EC1A
CLIENT ACCTS M ILM FE 1HQ UNITED KINGDOM
326 0.83
UFJ
BNY GCM CLIENT ACCOUNT JPRD AC PETERBOROUGH COURT 133 FLEET STREET
ISG (FE-AC) LONDON EC4A 2BB UNITED KINGDOM
322 0.82
UFJ
293 0.75
292 0.74
28,388 72.27
2025 30
851,200
39,218,400 392,184
61,828
40,131,428
392,184
49
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851,200 851,200 2.12
32
851,200 851,200 2.12

47/142



EDINETOOOO

O0O0O0O0O0O0O(E34054)
OoOoOoOoOodno
155 155
2024 11 11
2024 11 12 750,000 1,204,500,000
750,000 1,204,500, 000
()
()
ToSTNeT-3
2 5,186
2025 12
8,151 21,983,247
851,249 851,249
2025 12

2025 25

48/142



30

30

EDINETOOOO
OO00OOO0(E34054)
oooooog

25 2025 11 11

30

459

31

2025 11 11

982 25
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@
17 370
10
2025 12 23 30
17 100
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100
14 82
17 100
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100
100
2025 26 29
2025 26 29
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427
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459
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10
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1970

1989

1992
1994

1996

2018

11

(

)

10,988,331

1962 12 23

1988

1996

1999

2005

2005

2006

2009

2010

2011

2016

2020

2022
2023

11

10

12

10

12

(

)

41,858

1966 16

1987

1989

1994

1998

1998

2011

2014
2015
2020
2021

2025

12

MTG

MTG FORMAVITA

MTG

MTG FORMAVITA

(

)

240,103
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1965 11

1989
2000

2013

2020

2020 11

2022

2023 12

(

)

1962 11

16

1986

2001

2011

2013
2017

2017 12
2022

2025

LIXIL

INAX

LIXIL

(

)

10,353

1982

22

2007 12

2007 12
2017

2017

2020

2023

2023 12

2024

2024

Rehab for JAPAN

)
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2011
2014
2022
1985 )
2024 Casa
2025
11,280,645
2025 26 29
2025 26 29
2023 12 22 28
BEAUTECH
WELLNESS
ReFa GINZA
VITALTECH ReFa VITALWEAR
ReD VITALWEAR ReD VITALWEAR
FINE WATER
Smart Plan
BEAUTECH
30
2025 12 23 30
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1970

1989

1992

1994

1996

2018

11

(

)

10,988,331

1962 12 23

1988

1996

1999

2005

2005

2006

2009

2010

2011

2016

2020

2022
2023

11

10

12

10

12

(

)

41,858

1966

16

1987

1989

1994

1998

1998

2011

2014
2015
2020
2021

2025

12

MTG

MTG FORMAVITA

MTG

MTG FORMAVITA

(

)

240,103
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1964 11 28

1986

1991

2004

2005

2006

2011

2011

2012

2012

2013

2013

2013

2014

2014

2015

2018

2022

2025

SYS Vietnam Co., Ltd.
Representative Director

PT.SYS INDONESIA
Komisaris

SYS

12

SYS

10
10

12

(

)

1962 11 16

1986

2001

2011

2013
2017

2017
2022

2025

INAX
LIXIL

LIXIL

12

(

)

10,353
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2007 12
2007 12
2017
2017
2020
1982 22 2023 Rehab for JAPAN )
2023 12
2024
2024
2011
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