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23,805,002 56.90
2,200,001 56.90
1,100,001 56.90
4,200,001 56.90
REIT 56.90
REIT 56.90

G.K. 1,595,000,000
REIT 56.90
MTN
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10,000.00 100.00
10,000
57,859,000.00
57,859,000
7,500 100.00
THE
18,000 100.00
100.00
100,000.00 90.00
100,000
423,000.00
423,000
100,000.00 80.00
100,000
814,000.00
814,000
200,000 100.00
1,000,000 100.00
100 100.00
35,000 100.00
100.00
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250,000.00 90.00

250,000

9,187,000.00

9,187,000
1,250,000 80.00
250,000 64.00
100.00
100.00
424,000,000 73.98
4,000,000 72.14
10,000 100.00
100.00
N.V. 10,000 100.00
P.T. 500,000 100.00
100,000 100.00
RP 950,000,000 100.00
RW 2,949,664 100.00
RW 2,948,368 100.00
RW 8,354,988 100.00
782,700,000 100.00
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100.00
210,389,499 100.00
216,198,318 100.00
100.00
100.00
100.00
250,000 100.00
260,000 100.00
100.00
100,000 73.99
114,000,000 73.99
100.00
18,000 100.00
100.00
100.00
1CHM 1,000,000 70.00
120,000 100.00
HS 100.00
1,000,000 100.00
100.00
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1,854,000 100.00

300,000 100.00

1,000,000.00 100.00
1,000,000

211,480,000.00

211,480,000
100.00
1,500,000 70.00
200,000 100.00
1,500,000.00 100.00
1,500,000
1,049,000.00
1,049,000
100.00
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1,000,000.00 93.20
1,000,000
15,066,000.00

15,066,000

500,000.00 93.20
500,000

4,700,000.00

4,700,000
250,000 93.20
60,000,000 65.24
1,000,000 93.20
11,000,000 -
93.20
4,250,000.00 93.20

4,250,000

8,288,000.00

8,288,000
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100,000.00 93.20
100,000
90,988,000.00
90,988,000
PYP 250,000.00 93.20
250,000
1,000,000 93.20
500,000.00 93.20
93.20
2.00 93.20
135,835,000.00
135,835,000
5,000,000.00 93.20
5,000,000
11,155,700.00
11,155,700
8,000,001.00 93.20
8,000,001
387,017,000.00
387,017,000
11,742 93.20
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SR 100,000 93.20
3,000,000.00 93.20

3,000,000

50,084,000.00

50,084,000
100,000.00 93.20

100,000

87,214,000.00

87,214,000
41,960,680.00 93.20

41,960,680
1,000,000 93.20

MM2H
93.20
185,000,000 22.86
18,000 44.15
B.V.

- 53.28
B.V. 4,550 44.15
100,000 31.97
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- 53.28
1,500,000 42.63
1,500,000
200
200
53.28
14,155 41.24
137,704
3,846
14,028 41.24
140,277
500,000 41.24
EV S 53.28
100 53.28
53.28
1,000,000 37.30
53.28
ITS 100 31.97
T
ITS 100 16.30
KJS 10,000 22.38
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2,500,000 31.97
Kw1 513,893 11.66
MLFF 100 16.30
- 53.28
1,000,000 31.97
5,100,000 5.71
20,000,000 53.28
P.T. 2,500,000,000 16.00
P.T. 2,500,000,000 53.26
P.T. 500,000 52.75
P.T. 250,000 50.62
P.T. 2,500,000 42.63
234,119,999 22.86
EPCM
EPCC
PMC
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620,000,000 22.86
70,671,552 22.86
22.86
500,000 22.86
22.86
10,000,000 13.71
1
10,000,000 18.28
11
10,000,000
145,000,000
145,000,000
1,000 13.71
1l
500,000 13.71
500,000 18.28
11
SAJ 100,000,001 18.28
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1 10,000,000 22.86
22.86
750,000 22.86
1,439,645,886 22.86
32,900,000 22.86
2,000,000 11.20
7,500,000 22.86
8,800,606 11.66
SAJ 22.86
650,000,000
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SC 100,000 53.28
GmbH

SC GmbH 455,000 53.28
SC 100,000 53.28
5,400,002 53.28
10,000,002 53.28

50,000,002
SIPP 2,000,000 37.30

2,000,000

1,060,000,000

1,060,000
SIS 100 53.28
SIS 53.28
SM 100 22.86
37.30
53.28
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100 53.28
100 37.30
100 53.28
100 53.28
131,751,591.60 53.28
53.28
13,001 53.28
53.28
100 53.28
100,000 15.67
31.97
Al
50,002 53.28
Al
500,002
2,000,000
2,000,000
Al
Al

510 53.28
100 53.28
53.28

CP28
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53.28
D
53.28
E
53.28
E
53.28
P P
5,000,000 31.97
31.97
500,500,000 31.97
500,500,000
5,120,000,000
5,120,000,000
31.97
S
53.28
UK
18,250,001 53.28
2,500,000 53.28
DC
18,250,001 53.28
DC No.1
2,500,000 53.28
DC
2,500,000
145,000,000
145,000,000
53.28
UK
40,020,000 28.24
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53.28
1,000,000 31.97
500,000 53.28
UK

53.28
53.28
2,000 53.28
31.97
53.28
10,000 53.28

10,000

700,000

700,000

53.28
UK

53.28
10,000 53.28
18,000 53.28
1,713.42 53.28
18,001 30.45
6,937 53.28
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18,001 30.45
1,713.42 53.28
1,001 53.28
1,000 53.28
53.28
UK
53.28
53.28
53.28
UK

5,000 53.28

1,850

8,450

4,420
3,564,459 53.28
55,790,000 53.28

256,691,176
0.20

53.28
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5,000 53.28
5,000
1,851
1,851
8,450
8,450
4,420
4,420
18,715 53.28
53.28
169,896,000
53.28
500,000,000 53.28
53.28
53.28
UK
53.28
RE
53.28
SA 53.28
111 53.28
100 53.28
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100 37.30
SIPP

53.28

53.28

53.28
45,000

53.28

53.28

53.28

53.28

53.28

53.28

53.28

53.28

61,874 53.28
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53.28
53.28
S
53.28
UK
100.00
5,000,000 100.00
SARL 100
100.00
300,000 100.00
560,000 100.00

70/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 30 18,011
2,367 157 2,891
3,382 1,792 919 6,503
2025 30 129
129
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2025 30
Statement on Risk Management and Internal Control
15.26(b) B
Taskforce on Internal Control
Statement on

Risk Management and Internal Control: Guidelines for Directors of Listed Issuers
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YTLIA

- YTL

- YTL

YTL

YTL

YTL
YTL

NSL Ltd
YTLIA

www. ytl._com

YTLIA

REIT

SGX

REIT

SGX

YTLIA
YTL
YTL REIT
NSL Ltd
YTLIA
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YTL

REIT

NSL

YTL REIT
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YTLIA

YTL

NSL

YTLIA
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308

1985
5.0

70

YTL NSL

2002

41
11

IPP

REIT

Brabazon Bristol

70
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2025
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70 Building the Right Thing
Al
Al
30,796.9 30,490.7
4,850.4 4,740.0
3,898.0
3,578.6
2025 73
77
2025 10 2025 10 23 5.0
20,088.6 21,176.1
2,927.5 3,311.7
6,157.6 5,387.0
1,293.9
783.5 2024 10 NSL
ESG
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712.6 787.0
15.2 1.0
397.0 595.5
188.8
83.1
1,603.3 1,643.6
286.7 334.8
1,140.3 1,599.0
Ranhill
Utilities Berhad
370.2 6.0

79/670



REIT

2017

30

YTL

YTL
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FTSE4Good YTL
YTL

600
2027 12 31
100

2025

80/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2025 2024
30,490.7 306.2
1.0 30,796.9
4,850.4 4,740.0
2.3
952.4 1,161.3
YTL YTL
1,755.9 1,625.6
YTL
2,142.1
189.1 8.8 1,953.0
YTL
@
@
®
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2024
2025 2024 2025
20,088.6 21,176.1 2,927.5 3,311.7
6,157.6 5,387.0 1,293.9 783.5
712.6 787.0 1.0 15.2
595.5 397.0 188.8 83.1
1,643.6 1,603.3 334.8 286.7
1,599.0 1,140.3 (6.0) 370.2
30,796.9 30,490.7 4,740.0 4,850.4
@
21,176.1 20,088.6
2,927.5 3,311.7
69 68 65 62
(®)
5.387.0 6,157.6
783.5 1,293.9
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2024 10 NSL
ESG
18 16 20 27
©
787.0 712.6
15.2 1.0
@
397.0 595.5
83.1 188.8
©
1,603.3 1,643.6
286.7 334.8
U)
1,140.3 1,599.0
6.0
370.2
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YTL

YTL

13.2

7,688

2025

2024 10 23

30

30
YTL
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YTL

OEM EMA

29.7 172,758
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600

MWp

YTL

oOoOooodn

10,626
18.5



YTL Al
SS 651
1SO 50001
10.31
52.97
2,603
IPP
1SO 45001

Al

1SO 9001

NEA

87/670

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

1SO 14001

55.94

SESB
25

LSS4

oOoOooodn
YTL Al

KMS

1SO 27001 1SO 45001 BizSafe Star
EnMS

11.13
969 1,029

380

IPP

2024

0&M
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0&M
EPCC
YTL YTL
500
Ofwat C-MeX 2024 2025
17 C-MeX 2020 2025
ccw
oWl
2020 2025
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2024
278.5

SPAN

SAJ

24.5

NRW

solve at source

2025

12

47

SAJ

30

NRW

24.1

2025

25.0

9,000

80

WTP
SAJ
400
24.2

277.6

2024
24.2
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1,600
3,000
SAJ
SAJ
23.52
749 24,418
2025

Suruhanjaya Perkhidmatan Air Negara
2025 18 24.2
2025 12 24.5
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SAJ NRW SPAN
SAJ SPAN WTP ORS
2025
ORS
WTP
2050
10
400 MLD 386 MLD 96.5 119.1 MLD
101.6 MLD 17.5 MLD
Ranhill Water (Hong Kong) Ltd 40
15 267 MLD
Shanghai Industrial Investment
Corporation SHIC SHIC
YTL Yes G G
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YTL 2025
Telecom Awards 2025 B B
the Year

Solution of the Year

YTL
Yes 5G
YTL
Al G
5G-AxAl Integrated Innovation Award GTI 2025
2025
Yes #FirstTo56 Infinite
G Infinite
82
Digital National Berhad
G
DNB
2025 YTL
Transcelestial
Al
YTL
YTL Al
GPU
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OooooOodd
2025 Asian

B2B Client Initiative of

Innovative Connectivity

4.0

5G-AxAl

YTL

YTL

Equinix Inc.

MoU

GPU-as-a-Service YTL Al
Al



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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YTL MoU
YTL 2025
Bullish Aim Group
YTL Railway Assets Corporation 1,600
JENDELA
YTL Al
YTL Al YTL
YTL Al GPU
2023 12 NVIDIA
YAB Al

NVIDIA YTL Al 2024

YTL Al NVIDIA Grace Blackwell DGX
Al Al
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YTL NVIDIA GB200 NVL72 NVLink
NVIDIA Quantum InfiniBand
1.4 Al 30TB
GPU YTL Al Al
300
YTL Al YTL Al/ML
50
YTL MCB
MCB
MCB
22.3
MCB
60 700
YTL ECOSand™  YTL
Quickmix® ECODrymix™

NSL Eastern Pretech (Malaysia)

Sdn Bhd YTL
1989
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YTL

YTL
YTL
106 KL SMART

YTL
Geo Alam Environmental Sdn Bhd
Green Enable Technology Sdn Bhd
GET

YTL
CDL

YTL CDL

YTL

YTL

Jurcem
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YTL

118

GET

CDL

ECOConcrete™ ECOSand™
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NSL YTL

NSL NSL NSL OilChem Waste
Management Pte Ltd

Fico-YTL
Fico-
YTL
2.5
NSL Dubai Precast LLC UAE
Parmarine Oy NSL
SPYTL SIPP

197
90
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Railway Assets Corporation

YTL YTL

PoP GPON

Kementerian Komunikasi

636 500 2025 600
2026

YTL

600

SPYTL

Moxy Kuala Lumpur Chinatown

BIM D
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SPYTL

SPYTL

12.7

YTL REIT

68

32

2024

2027

132

AC
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AC
EPF
196 1.5 264
428
380
119 129
250
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2025
™2024 Malaysia Property Award™ 2024
FIABCI 2025 FIABCI Prix d"Excellence Awards 2025
2025
d
2026 d
338 SOHO 13
SOHO
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1.5 196 264

MRT

GDV 200 2026

GDV 200

566

380
132 2025
129
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68

MRT

428
999
GDV 180
119

380
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Bristol Property Awards
2024 Developer of the Year 2024
Winner of Winners 2025 2025 Planning Awards
Best Use of Brownfield Land

Brick Awards

127
175 302
114 The Dials
The Heritage District 100
Build-to-Rent BTR
189
1,514 PBSA
750 2026 764
A
2025 2025 20
Waitrose 30,000
70,000
YTL
30 MVA
YTL
BAM 2026
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30

YTL

2025

35

2024

30

REIT

REIT

7,000

2025
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REIT 37.46 2025

REIT YTL REIT

2025 30 27.5
REIT 0.6 0.0365

YTL

1,000

Asia®s Most Loved Country
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YTL

Marine Centre

Conservation Centers 10
Tanjong Jara Resort Turtle Hatchery

83,772

2025 AC

Moxy Hotel Niseko Village

YTL

YTL
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Wildlife and Nature

1,300 110,965

Jw

MICE

Treasured Places, Treasured Moments
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YTL
YTL

YTL

YTL

2024 2024

Readers " Choice Awards
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Best
Boutique Hotel
YTL

YTL

YTL REIT
YTL REIT 5,277.20 5,281.88
4.68 0.09
YTL REIT YTL REIT
AC
YTL REIT 1.746 1.725
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YTL
Y7L

600

YTL
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YTL REIT

YTL REIT

500

Sea Limited



Vistel

YTL

YTL Al

YTL Al Al

2025 Al
LLM 1LMU

Al

1LMU

Intelek Luhur

Untukmu

YTL Al
ILMU Al
Al

MD
500
API

YTL Al

TeeniAl TrustAl Mesolitica

ILMUchat 2025 16

2022

YTL Al

1LMU
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ASEAN Al 2025
YTL Al

Al

Malaysia

MDEC
1LMU

Aco Tech Ryt Bank Astro Media Prima Yes Carsome Swipey Vision Machina

Al



Ryt Bank
20

Al

Visa

CCS
CCS

p-82
ISND

FEED

YTL

KYC
Ryt

FPSO
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ryt Bank 2025 8 26

Ryt Bank

0&M
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Ryt Bank
Kasawari Carbon Capture and Storage
cCs
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PCSB
BASF
Integrated River Basin
Management PETRONAS KLCC
SAJ Bukit Kulai Semanggar
WTP 2026
NRW Non-Revenue Water
8.7km Benut
Rengit
Yong Peng WTP ML
Sedenak Tech Park I STEP I STEP East
25.4 MLD 25.4 / 2025
YTL YTL 45 PSC
APCO 554 1,220
PT 20
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APCO 554
NEPCO 30
NEPCO 40
APCO 554
15
PT 30 PT PLN Persero
PT PLN 0&M YTL PT
30 PT
ERL
ERL
2026 Visit Malaysia Year ERL
Tourism
Malaysia MoU ERL
Salak Tinggi Station 2025
wayfinding
ERL 2025 12
2026 Visit Malaysia Year 2026
ERL

KL
ERL
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KL KLIA
ERL 2024 100
VISA Maybank CIMB Lazada WeChat Mixue Bank Islam ERL
KLIA KLIA 0TA

ERL

ERL AREX MTR Heathrow Express

26
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3,084 33 595
804285
/804285
1,416,400
WIRC 394,600
BS11
ovs
6,639,761
12,338 578
M1 BS
1267 67
28678/M1/B5/ 24
875,150
628209 562X 365K 715p
715P
55100 0.643 YL 42
205
YL
80069 Lot 20091
1,596.206 22
25 67 251
26579
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#

PN

PN

HS

PN

PN

HS

HS

HS

HS

HS

PN

PN

HS

PN

PN

PN

PN

212664, Lot 4064"
395004, Lot 15445"

(0) 2675 PT 1327

369360, Lot 4067"
212336, Lot 4529

(0) 2676 PT 1328"
(©) 2677 PT 1329"
(0) 2678 PT 1330"
(0) 2679 PT 1331"
(0) 2680 PT 1332"

313351, Lot 4322"
344194, Lot 4405"

(0) 2681 PT 1333"

278198, Lot 4533"
278203, Lot 4534
278204, Lot 4535"

00108181 Lot 2764"

TAS 2AW

(2087
)
(2087
)
(2095

)
(2096 12

)

(2096 12
)

(2095

)
(2095

)
(2095

)
(2056

)
(2056

)
(2095

)
(2095
)
(2056

)
(2097

)

(2097
)
(2102
)

(2886 12
)

)

29

29

16

28

28

16

16

16

16

16

28

26

16

14

14

29

31
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59.75

22.21

1.45

14.59

30.25

102.

130.

14.

28.

28.

278.

28.

13.

210.

33

97

41

24

17

24

12

.80

37

06

10,842

11
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(2025 30 )

11,372,953,603 )

(2025 30 )

11,372,953,603

&)
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(©)
(@) ( )
2021 30 11,022,762,340 3,467,5??ég?gég§
2022 30 11,022,762,340 3,467,5??ég?gég§
2023 30 11,022,762,340 3’467'5§ié2?gég§
2023 11
300,000 | 11,023,062,340 (é?gég?gégg 3’467'72§52?342§
2024 16
1,000,000 | 11,024,062,340 (1§?gég?868§ 3’468'22fé2?8ég§
2024 28
1,000,000 | 11,025,062,340 (1g?gég?868§ 3’468'7?fé2?8é2§
2024
1,383,800 | 11,026,446,140 (22?}32?8523 3’469’3?Ié???6g§
2024 16
5,578,200 | 11,032,024,340 (féé?gég?gigg 3’472'1§§é1?gii§
2024 23
4,654,000 | 11,036,678,340 %é??;ég?gégg 3’474'5%ié1?262§
2024 30
5,593,800 | 11,042,272,140 (féé?géi?géﬁg 3’477'3%§52?i62§
2024
2,801,400 | 11,045,073,540 %ég?éié?gégg 3’478'7%§é§f26f§
2024 5
6,568,800 | 11,051,642,340 (féi?gég?géﬁg 3’482'0?fé1fgé§§
2024 23
5,257,400 | 11,056,899,740 iég?é?i?gégg 3’484'6§ié$?gég§
2024 30
1,828,600 | 11,058,728,340 (32?§§§f2i2§ 3’485'5??é1?$ig§
2024
2,295,400 | 11,061,023,740 %A%?ZQE?gégg 3’486'721é1?§ég§
2024 13
1,485,400 | 11,062,509, 140 (ngiég?gigg 3’487'4§§éi?§éi§
2024 21
567,800 | 11,063,076,940 (15??52?863? 3’487'7§§é2?36f§
2024 30 3,487,733,998.54

11,063,076,940

(131,801)
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114,500.00

3,487,848,498.54

2024 229,000 | 11,063,305,940 (4,336.955) (131,806)
2024 1,135,400 | 11,064,441,340 (zi?Zég?gégg 3’488’4%?§1?gé§§
2024 24,000 | 11,064,465,340 %ﬁéé?gégg 3’488'4§§g?f§é§§
2024 15 278,600 | 11,064,743,940 (é?géi?gggg 3’488'5§§é§%gég§
2024 22 821,800 | 11,065,565,740 (1g}gé$?3i2§ 3’488’92351%§Ag§
2024 22 300,000 | 11,065,865,740 (%?gég?gigg 3’489'1§251T§g§§
2024 29 695,200 | 11,066,560,940 (1§fj§§?§62§ 3’489'4§§g1f§é§§
2024 29 10,000 | 11,066,570,940 (gég?gégg 3’489'4§152T§é§§
2024 1,014,000 | 11,067,584,940 (1g?zé8?gé8§ 3’489’9%?52Tgé§§
2024 42,000 | 11,067,626,940 5345?2629 3’490'°§2g§f§é§§
2024 13 1,519,200 | 11,069,146,140 (2;??6g?gé2§ 3’490’7Zi§?T8i§§
2024 20 1,110,800 | 11,070,256,940 (Zg?gég?gégg 3’491'3§fg§T852§
2024 27 1,224,200 | 11,071,481,140 (Zg?féi?gégg 3’491’9ﬁ1§f?gé?§
2024 892,600 | 11,072,373,740 (1g?gé§?g§$§ 3’492'3§§52T852§
2024 10 174,000 | 11,072,547,740 (3?;é2?9é8§ 3’492’43852?géi§
2024 19 817,000 | 11,073,364,740 (13?253?2i2§ 3’492'8§?é1?gé2§
2024 26 53,000 | 11,073,417,740 (1?géi?gég§ 3’492'9}i§§f855§
o4 10 1.720.000 | 11.075.137.740 860,000.00 | 3,493,775,678.54

(32,499, 400)

(132,030)
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1,987,000.00

3,495,762,678.54

2024 10 11 3,974,000 | 11,079,111,740 (75088, 730) (132,105)
2024 10 11 86,000 | 11,079,197,740 (1?553?2633 3’495’8%?§§?§6§§
2024 10 21 15,545,000 |  11,094,742,740 (Zéngég?gigg 3’503’53852?368§
2024 10 28 642,000 | 11,005,384,740 (12?158?2583 3’503'92ié;?2i2§
2024 11 3,760,000 | 11,099,144,740 %%??8&??2683 3’505’7§i§;?i52§
2024 11 14 32,200 | 11,099,176,940 %géé?gigg 3’505’7%I§g?iéi§
2024 11 18 82,000 | 11,099,258,940 (lféig?gégg 3’505’8§§§g?ié2§
2024 11 28 40,000 | 11,099,298,940 §$g§?§68§ 3’505’8??§g?ié2§
2024 12 12 184,000 | 11,099,482,940 (3?§;g?gé8§ 3’505’9§852?3§8§
2024 12 19 204,200 | 11,099,777,140 (éf;gé?gégg 3’506'°§Ié3?ig§§
2024 12 27 98,000 | 11,009,875,140 (1f352?2i8§ 3’506’1??§g?i§§§
2025 610,200 | 11,100,485,340 (1§?gé;?$é8§ 3’506'4§§52?§63§
2025 13 2,698,400 | 11,103,183,740 %égfgéé?gégg 3’507'821g§?268§
2025 13 336,000 | 11,103,519,740 (gf353?34§§ 3’507’923§§?gé§§
2025 20 830,600 [ 11,104,350,340 (1g}g§§?2é3§ 3’508'3§ig2?§é§§
2025 626,600 | 11,104,976,940 (1§f§5§?263§ 3’508'7?Iég?gé2§
2025 16,000 | 11,104,992,940 (gégfiégg 3’508’7%?§g%§éi§
s y 572,800 | 11.105.865.740 436,400.00 | 3,509,152,818.54

(16,491,556)

(132,611)
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2025 10 314,000 | 11,106,179,740 (é?gégfgigg 3’509’3%2§§?2i§§
2025 18 1,042,600 [ 11,107,222,340 (1g?éég?gé$§ 3’509'8§2§§?2§§§
2025 18 42,000 [ 11,107,264,340 %ﬁgi?gégg S’SOQ'S?ié;?gég§
2025 25 330,400 | 11,107,594,740 (é?ggg?gégg 3’510'0§Iég?242§
2025 132,600 | 11,107,727,340 (2?262?2%3? 3’510'03153?242§
2025 14,000 | 11,107,741,340 (;égfgégg 3’510’1gi§;?243§
2025 11 727,000 | 11,108,468,340 (1§?§§§?gé§§ 3’510'4§§g§f268§
2025 24 68,400 | 11,108,536,740 (1?gé§?2ig§ 3’510'4§353T252§
2025 498,800 | 11,109,035,540 (S?Zéi?gégg 3’510’7?§52Tg§i§
2025 10 187,000 | 11,109,222,540 (3?§é§?gégg 3’510'8§§g§f§;§§
2025 22 247,000 | 11,109,469,540 (1?géi?gég§ 3’510'9§§§§?253§
2025 29 123,000 | 11,109,592,540 (Z?ééi?gégg 3’511'°§Ig§?2é§§
2025 334,400 | 11,109,926,940 (é?gig?gégg 3’511'1§ig§f2é§§
2025 14,000 | 11,109,940,940 (;ég?gégg 3’511'23152?2é§§
2025 20 65,142,314 | 11,175,083,254 (1?§égTééi?gégg 3’543’7zf§g?3i3§
2025 20 82,000 | 11,175,165,254 (1?§4§?gg§§ 3’543'8%?é§?géi§
2025 21 311,600 | 11,175,476,854 (é?gég?gégg 3’543'92i§§?3§§§
2025 23 518,000 | 11,175,994,854 (g??ég?gigg 3’544'2fig§?353§
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53,000.00 | 3,544,284,355.54
2025 30 106,000 | 11,176,100,854 (2.002.870) (133.939)
7,420.00 | 3,544,291,775.54
2025 30 14,000 | 11,176,114,854 (280.402) (133,939)
397,149.00 | 3,544,688,924.54
2025 10 264,766 | 11,176,379,620 (15,008,261 (133.950)
1,800.00 | 3,544,690,724.54
2025 11 3,600 | 11,176,383,220 (68.022) (133.95)
210,726.00 | 3,544,901,450.54
2025 11 458,100 | 11,176,841,320 (7.963.336) (133.962)
24,500.00 | 3,544,925,950.54
2025 11 50,000 | 11,176,891,320 (925.855) (133.963)
7,284,951.00 | 3,552,210,901.54
2025 12 4,856,634 | 11,181,747,954 (275.268.298) (134.238)
318,780.00 | 3,552,529,681.54
2025 18 693,000 | 11,182,440,954 (12.046.696) (134.250)
35,803,471.50 | 3,588,423,153.04
2025 18 23,928,981 | 11,206,369,935 (1356414, 288) (135.607)
195,103,059.00 | 3,783,526,212.04
2025 19 130,068,706 | 11,336,438,641 (7.372.944.600) (142.979)
23,545,728.00 | 3,807,071,940.04
2025 26 15,697,152 | 11,352,135,793 (889.793..061) (143.869)
74,560.02 | 3,807,146,500.06
2025 26 162,087 | 11,352,297,880 (2.817.623) (143.872)
30,983,584.50 | 3,838,130,084.56
2025 26 20,655,723 | 11,372,953,603 (1.170.869, 658) (145.043)
2025 30 3,838,130,084.56
11,372,953,603 (145.043)
O)
@) 153,326,799
() 0.46
© 70,530,327.54
(i)
@ 4,050,000
b 0.51
© 2,065,500.00
(i)
@ 54,990,000
() 2.12
©) 116,578,800.00
(iv)
@) 2,027,879,695
() 1.50
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®
(2025 30 )
)

33,192 1,177,734,323 10.41

365 6,281,883,476 55.52

15,447 1,523,127,733 13.46

1,456 2,331,532,121 20.61

50,460 11,314,277,653 100.00

67 A3)(c)
11,372,953,603 58,675,950

3,838,130,084.56
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®
2025 22
)
)
55100 5,336,641,099 47.17
205
33
C )
50450 940,534,692 8.31
165
SS0-DOC MY
50450 429,757,047 3.80
165
UBS SS0-DOC MY
048543 270,524,927 2.39
No. 06-01
048543 224,314,344 1.98
No. 06-01
048543 203,356,233 1.80
No. 06-01
048543 189,190,672 1.67
No. 06-01
50118 167,541,300 1.48
118
118 84
59000 157,138,041 1.39
SA
No.1
10 55100 119,058,456 1.05
179
88
B3
)
6.40
@
)
( @ )
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€Y)

2017

2025 30
2025 30
www.ytl.com

www . bursamalaysia.com
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2025 30

235 (2)(a)
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www . ytl_com

2024 21 YTL
YTL
2024 21
YTL
YTL
YTL
(www.ytl _com)
YTL
2024 21
YTL

Personal Data Protection Act
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col
col
Col
col col
COl Declaration Form (COI )
col
ABC
ABC
YTL
2020 2009 MACC 17 A
ABC www._ytl_com
ABC 2020 20
YTL MACC 17 A (5
ABC
ABC
ABC YTL
(integrity pledge)
ABC
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ESG ESG
YTL ESG
YTL
2025 www.ytl.com/sustainability
YTL YTL
YTL GSC YTL GSC ESG
ESG YTL ESG
YTL GSC
YTL YTL

www.ytl.com/sustainability

YTL GSC
ESG ESG
Nominating Committee Statement
ESG
12
33.3
2025 30

48.71
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AGM

AGM AGM

www_ytl_com

33.3 30
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RC

RC

RC

RC

www_ytl_com

RC

AGM
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2025

RC

YTL

30

INED

RC

RC
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INED /

RC

INED
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®

®

www_ytl_com.my

www _ytlcommunity.com
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AGM
AGM (circular)
statement AGM 21

2024 12 41  AGM

30
2024 12 41  AGM
2016
30

https://www.ytl.com/meetings
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41  AGM Tricor Investor & Issuing House
Services Sdn Bhd TIHH (https://tiih.com.my)
42 AGM AGM
CG 2025 21
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@
(
33.3
1954 23 71 1984
1988
(Executive Chairman) 2018 29

2004

2014
1988 YTL
YTL
YTL YTL
REIT
NSL Ltd
YTL
YTL
YTL L&D 2018
29
YTL
YTL
SGX-ST
YTL REIT
YTL
YTL REIT
YTL
YTL
SGX-ST NSL Ltd
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oooooono
2005 2012
2012 2022 10
2016 16
25
2002 2010 CNBC
2006
(CBE) 2019 (KBE)
2008
2010
Primus Inter Pares Honouree
2015
2016
2017
2017 Asian Power Awards
2018
2022 PropertyGuru Real Estate Personality of
the Year for Malaysia
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1957 17 68 1984 24
(Managing Director) 2018
29
1981
( ) 2017
1984
(UK)
YTL
YTL L&D
2018 29 YTL
YTL L&D
YTL REIT
YTL YTL
YTL
SGX-ST
NSL Ltd YTL
REIT
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1956 13 69 1984 24
(Executive Director) « D

1990

12

YTL
YTL
2022 12 13 YTL REIT
1IN
Institut Jantung Negara - National Heart Institute
Malaysia
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1959 22 66 1985 19
(Executive Director) 1982
« )
YTL
SGX-ST
NSL Ltd
CIO0B
2010
YTL
YTL
4G
2021 5G
YTL
YTL L&D YTL
YTL
YTL
YTL
YTL
1960 10 20 65 1985 19
1983
(Executive Director)
YTL
YTL
SGX-ST
NSL Ltd YTL L&D YTL
YTL
2021 2023
GCCA 2020 22
2021 10 22 The World Cement
Association
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1963 10 62 1996 16
(Executive Director) 1986
YTL
1992
2012
YTL
SGX-ST
NSL Ltd YTL
ASEAN AFCM
YTL
2023
WSF
WOSM WSF
1965 14 60 1995 22
LLB
(Executive Director) 1988
( ) 2014
1989 YTL
YTL
UK PT
YTL
YTL
REIT
YTL L&D YTL
YTL
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1954 14 71 1999 10 20
1977
( ) ( )
(Executive Director) 1984 1994
1994 11 1996
MIDF
YTL
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1958 12 13 66 2019
2023 11 30
(Independent Non-Executive MARA Institute of Technology Twinning
Director) Program
2008
(ICLIF)
30
2018 12 2015 2018
CIMB
2007 2015 CIMB Investment Bank
Berhad CIMB 1B
GAM
CIMB
CIMB GAM CIMBMapletree)
CIMB JP Morgan
JP Morgan
10
2025 21
As-Salihin Trustee Berhad
MASCOT
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(Independent Non-Executive
Director)

1953

18

72

UMMC

38

2014 2007 12

0CBC (

)

0CBC

0CBC

O

1999

AICB
2023

2016 2025

2018

2025 1

MBS
2025

27 CIMB

14

AICB

2023

2023 18

1984

0CBC
0CBC

Associate Fellowship

HSBC

SRP

MBS
2025
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1955 11 69 2023 10 11
2023 11 30
(Independent Non-Executive
Director)
1983 1984
1986
1989
2008
2013
2014
2019
28
2013 11 2023 ECO
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1962 12 62 2024 22
(Independent Non-Executive
Director)
1985
Lembaga Tabung Haji
2002
CEO
ETF
ETF
2018 RHB
RHB
RHB
RHB RHB
RHB
RHB
2020 10 2023
BMB
BMB
2024 27 BMB
2025 15 AvMMB
(LPPSA)
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2025 30
)
PSM, KBE 153,344,946 1.36
49,508,722 0.44
64,386,499 0.57
54,973,305 0.49
75,000,065 0.66
24,232,200 0.21
9,911,955 0.09
320,000 0.00
2025 94,835,000
958,000
ESOS
(
)
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( ) ( )

1,473 898

52,295 1,322

32,261 896

* 90 61
9,043 266

631 182

95,793 3,625

*S0CS0
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®
2025 30
HLB PLT HLB

AGM

2025 30 HLB
HLB 283 3,263
HLB - 30
HLB 18 430

301 3,723
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YTLIA YTLIA

ACCA

Institute of Internal Auditors Malaysia

42

YTLIA

YTLIA
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HLB PLT
( )
256,000 17,000 296,000 -
13,621,000 583,000 16,626,000 784,000
13,877,000 600,000 16,922,000 784,000
Q)
® @
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59

329

37.79
UFJ

330

2025 2024

331

328

30

100

EDINETOOOO
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2025 2024 30
38
2025 2024 30
23 103
193
2025 12
2.6460
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oOoOooodn

[€)) (2025 30 )
2025 ( 2024 )
4 30,796,895 1,163,814,662 30,490,671 1,152,242,457
5 (21,797,252) (823,718,153) (21,339,665) (806,425, 940)
8,999,643 340,096,509 9,151,006 345,816,517
980,296 37,045,386 881,686 33,318,914
(831,704) (31,430,094) (755,757) (28,560,057)
(1,807,398) (68,301,570) (1,480,173) (55,935,738)
(855,443) (32,327,191) (736,581) (27,835,396)
6 (2,345,324) (88,629,794) (2,620,490) (99,028,317)
599,890 22,669,843 410,756 15,522,469
7 4,739,960 179,123,088 4,850,447 183,298,392
8 (1,161,319) (43,886, 245) (952,433) (35,992,443)
3,578,641 135,236,843 3,898,014 147,305,949
1,953,041 73,805,419 2,142,135 80,951,282
1,625,600 61,431,424 1,755,879 66,354,667
3,578,641 135,236,843 3,898,014 147,305,949
9 17.65 7 19.52 7
9 16.30 6 19.16 7
10 4.50 2 4.00 2
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

30 ) IGED
2025 2024
420,089 15,875,163 521,453 19,705,709
420,089 15,875,163 521,453 19,705,709
30,042 1,135,287 31,293 1,182,562
(195,692) (7,395,201) (191,750) (7,246,233)
(223,354) (8,440,548) (219,423) (8,291,995)
31,085 1,174,702 141,573 5,350,044
(17,879) (675,647) (20,237) (764,756)
13,206 499,055 121,336 4,585,287
13,206 499,055 121,336 4,585,287
13,206 499,055 121,336 4,585,287
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oOoOooodn

0 (2025 30 )
2025 2024
(
3,578,641 135,236,843 3,898,014 147,305,949
C )
23,787 898,911 (28,343) (1,071,082)
6,392 241,554 (17,502) (661,401)
6,236 235,658 4,774 180,409
(308,040) (11,640,832) 239,838 9,063,478
(1,418,498) (53,605,039) 83,272 3,146,849
¢ ) (1,690,123) (63,869,748) 282,039 10,658, 254
1,888,518 71,367,095 4,180,053 157,964,203
911,946 34,462,439 2,293,382 86,666,906
976,572 36,904,656 1,886,671 71,297,297
1,888,518 71,367,095 4,180,053 157,964,203
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OooooOodd
(@) (2025 30 o )
2025 2024
13,206 499,055 121,336 4,585,287
C )
«C ) _ _ _ _
13,206 499,055 121,336 4,585,287
13,206 499,055 121,336 4,585,287
13,206 499,055 121,336 4,585,287
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OooooOodd
®3) (2025 30 )
2025 ( 2024 )

11 42,642,069 1,611,443,788 37,825,928 1,429,441,819
12 2,238,282 84,584,677 2,135,525 80,701,490
13 2,835,902 107,168,737 2,233,308 84,396,709
14 638,388 24,124,683 1,033,149 39,042,701
15 805,842 30,452,769 796,145 30,086,320
16 — — — —
17 4,002,297 151,246,804 4,275,247 161,561,584
18 504,453 19,063,279 467,391 17,662,706
19 474,042 17,914,047 525,493 19,858,380
20 10,256,125 387,578,964 10,718,757 405,061,827
21 542,149 20,487,811 605,628 22,886,682
22 62,291 2,353,977 54,097 2,044,326
23 3,075,841 116,236,031 3,223,478 121,815,234
24 294,856 11,142,608 338,369 12,786,965
25 1,775 67,077 16,353 617,980
26 64,187 2,425,627 31,124 1,176,176
68,438,499 2,586,290,877 64,279,992 2,429,140,898

19 2,023,117 76,453,591 1,983,383 74,952,044
21 67,714 2,558,912 64,807 2,449,057
22 721,322 27,258,758 744,851 28,147,919
23 6,693,765 252,957,379 6,194,444 234,088,039
25 15,850 598,972 122,256 4,620,054
27 1,242,665 46,960,310 1,301,207 49,172,613
28 651,956 24,637,417 692,508 26,169,877
46,265 1,748,354 140,511 5,309,911

29 77,357 2,923,321 83,564 3,157,884
30 15,457,460 584,137,413 12,836,846 485,104,410
30 2,482,116 93,799,164 1,422,355 53,750,795
29,479,587 1,114,033,593 25,586,732 966,922,602

97,918,086 3,700,324,470 89,866,724 3,396,063,500
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OooooOodd
(€)) (2025 30 )( )
2025 ( 2024 )

31 3,853,684 145,630,718 3,491,793 131,954,857
32 1,056,784 39,935,867 1,970,015 74,446,867
12,280,962 464,097,554 11,012,359 416,157,047

31(a) (54,452) (2,057,741) (54,452) (2,057,741)
17,136,978 647,606,399 16,419,715 620,501,030

9,561,597 361,332,751 8,282,360 312,990,384

26,698,575 1,008,939,149 24,702,075 933,491,414

14 230,540 8,712,107 641,343 24,236,352
22 59,156 2,235,505 47,304 1,787,618
24 3,963,380 149,776,130 3,961,167 149,692,501
25 40,769 1,540,661 1,198 45,272
26 93,203 3,522,141 90,484 3,419,390
33 1,919,712 72,545,916 2,031,363 76,765,208
34 35,525,450 1,342,506,756 28,525,853 1,077,991,985
35 9,645,104 364,488,480 12,151,098 459,189,993
36 1,311,045 49,544,391 1,233,511 46,614,381
37 769,713 29,087,454 721,874 27,279,618
38 47,043 1,777,755 34,527 1,304,775
53,605,115 2,025,737,296 49,439,722 1,868,327,094
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OooooOodd
?) (2025 30 Y )
2024
2025
( )

14 452,124 17,085,766 458,906 17,342,058
22 730,053 27,588,703 862,521 32,594,669
25 164,386 6,212,147 20,016 756,405
26 22,365 845,173 21,354 806,968
29 9,916 374,726 12,733 481,180
34 778,002 29,400,696 1,200,435 45,364,439
35 6,174,342 233,328,384 4,799,853 181,386,445
36 689,026 26,038,293 739,506 27,945,932
38 110,670 4,182,219 110,621 4,180,368
39 7,825,634 295,730,709 6,755,749 255,299,755
657,878 24,861,210 743,233 28,086,775

17,614,396 665,648,025 15,724,927 594,244,991

71,219,511 2,691,385,321 65,164,649 2,462,572 ,086

97,918,086 3,700,324,470 89,866,724 3,396,063,500
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ooooOoog
©) (2025 30 ) (
2025 2024

1 34,634 1,308,819 38,784 1,465,647
12 8,948 338,145 15,660 591,791
13 — — — —
14 — — — —
15 — — — —
16 8,016,675 302,950,148 8,096,597 305,970,401
17 564,021 21,314,354 564,021 21,314,354
18 — — — —
19 9,398 355,150 9,398 355,150
20 — — — —
21 — — — —
22 — — — —
23 — — — —
24 — — — —
25 — — — —
26 — — — —
8,633,676 326,266,616 8,724,460 329,697,343

19 561,299 21,211,489 651,643 24,625,589
21 — — — —
22 — — — —
23 8,242 311,465 8,064 304,739
25 — — — —
27 — — — —
28 — — — —
4,797 181,279 3,282 124,027

29 1,108,839 41,903,026 1,018,946 38,505,969
30 227,554 8,599,266 239,500 9,050,705
30 21,328 805,985 3,196 120,777
1,932,059 73,012,510 1,924,631 72,731,805

10,565,735 399,279,126 10,649,091 402,429,149
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(2025

31
32

31(a)

14

22
24
25
26
33
34
35
36
37

38

30 )(
2025 2024

3,853,684 145,630,718 3,491,793 131,954,857
23,790 899,024 30,364 1,147,456
1,718,458 64,940,528 2,202,073 83,216,339
(54,452) (2,057,741) (54,452) (2,057,741)
5,541,480 209,412,529 5,669,778 214,260,911
5,541,480 209,412,529 5,669,778 214,260,911
113 4,270 113 4,270
3,625,000 136,988,750 3,825,000 144,546,750
125,244 4,732,971 125,167 4,730,061
2,341 88,466 9,205 347,857
3,752,698 141,814,457 3,959,485 149,628,938
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®3) (2025 30 )(
2025 2024
14 — — — —
22 — — — —
25 — — — —
26 351 13,264 334 12,622
29 6,615 249,981 7,783 294,120
34 200,000 7,558,000 — —
35 967,070 36,545,575 966,945 36,540,852
36 6,864 259,391 6,632 250,623
38 — — — —
39 90,657 3,425,928 38,134 1,441,084
1,271,557 48,052,139 1,019,828 38,539,300
5,024,255 189,866,596 4,979,313 188,168,238
10,565,735 399,279,126 10,649,091 402,429,149
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0000000
%) (2025 30 )
C o gy ( 31E)
2025
%024 ; 3,491,793 1,970,015 11,010,763 (54,452) 16,418,119 7,741,967 24,160,086
(
PPA ) 49 — — 1,596 — 1,59 540,393 541,989
%024 ; 3,491,793 1,970,015 11,012,359 (54,452) 16,419,715 8,282,360 24,702,075
— — 1,953,041 — 1,953,041 1,625,600 3,578,641
¢ ) —  (1,053,770) 12,675 — (1,041,005  (649,028)  (1,690,123)
¢ —  (1,03,770) 1,965,716 — 911,946 976,572 1,888,518
— (1,247) (51,932) — (53,179) 750,665 697,486
10 — — (496,821) — (496,821)  (448,000)  (944,821)
68,683 (11,494) — — 57,189 — 57,189
2025
2028 203,208 — — — 293,208 — 293,208
— 148,360 (148,360) — — — —
— 4,920 - — 4,920 — 4,920
2025 30 3,853,684 1,086,784 12,280,962 (54,452) 17,136,978 9,561,507 26,698,575

164/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooooog
4 (2025 30 )( )
C o gy ( 3@)
2025
2024 ) 131,954,857 74,446,867 416,096,734  (2,057,741) 620,440,717 292,568,933 913,009, 650
(
PPA ) 49 — — 60,313 — 60,313 20,421,451 20,481,764
%024 ) 131,954,857 74,446,867 416,157,047  (2,057,741) 620,501,030 312,990,384 933,491,414
— — 73,805,419 — 73,805,419 61,431,424 135,236,843
() —  (39,821,968) 478,988 —  (39,342,980) (24,526,768)  (63,869,748)
¢ —  (39,821,968) 74,284,408 — 34,462,439 36,904,656 71,367,095
— (47,124)  (1,962,510) — (2,009,634) 28,367,630 26,357,996
10 — —  (18,774,866) —  (18,774,866) (16,929,920)  (35,704,786)
2,595,531 (434,358) — — 2,161,172 — 2,161,172
2025
2028 11,080,330 — — — 11,080,330 — 11,080,330
— 5,606,524 (5,606,524) — — — —
— 185,927 — — 185,927 — 185,927
2025 30 145,630,718 39,935,867 464,097,554  (2,057,741) 647,606,399 361,332,751  1,008,939,149

165/670



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

4 (2025 30
3D (32 (
2004

2023 3,467,555 1,761,203 9,291,387 14,465,693 5,647,540 20,113,233
, ( 49 _ — 2,142,135 2,142,135 1,755,879 3,898,014
¢ — 166,818 (15,571) 151,247 130,792 282,039

( , — 166,818 2,126,564 2,293,382 1,886,671 4,180,053
_ 29,278 32,983 62,261 1,256,824 1,319,085
10 — — (438,575) (438,575) (508,675) (947,250)

24,238 (4,059) _ 20,179 _ 20,179

— 16,775 — 16,775 _ 16,775

%024 3‘)’ 3,491,793 1,970,015 11,012,359 16,419,715 8,282,360 24,702,075
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Ooooooog
4 (2025 30 )( )
C o) g ( 3@)
2024
2023 131,038,903 66,555,861 351,121,515 (2,057,741) 546,658,538 213,420,537 760,079,075
) ( 49 — — 80,951,282 — 80,951,282 66,354,667 147,305,949
() — 6,304,052 (588,428) — 5,715,624 4,942,630 10,658,254
( ) — 6,304,052 80,362,854 — 86,666,906 71,297,297 157,964,203
— 1,106,416 1,246,428 — 2,352,843 47,495,379 49,848,222
10 — —  (16,573,749) —  (16,573,749) (19,222,828)  (35,796,578)
915,954 (153,390) — — 762,564 — 762,564
— 633,927 — — 633,927 — 633,927
2024 30
C Y 131,954,857 74,446,867 416,157,047 (2,057,741) 620,501,030 312,990,384 933,491,414
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2024

10

2025
2028

2025 30

EDINETOOOO
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(2025 30 )
(3 32) (_ 31@)
3,491,793 30,364 2,202,073 (54,452) 5,669,778
— — 13,206 — 13,206
— — (496,821) — (496,821)
68,683 (11,494) — — 57,189
293,208 — — — 293,208
— 4,920 — — 4,920
3,853,684 23,790 1,718,458 (54,452) 5,541,480
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2025

2024

10

2025
2028

2025 30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooooog
(2025 30 Y )
( 31 32) (  31()
131,954,857 1,147,456 83,216,339 (2,057,741) 214,260,911
— — 499,055 — 499,055
— — (18,774,866) — (18,774,866)
2,595,531 (434,358) — — 2,161,172
11,080,330 — — — 11,080,330
— 185,927 — — 185,927
145,630,718 899,024 64,940,528 (2,057,741) 209,412,529
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2024

2023

10

2024 30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
(2025 30 )( )
(3 32) ( 31@)
3,467,555 17,648 2,519,312 (54,452) 5,950,063
— — 121,336 — 121,336
— — (438,575) — (438,575)
24,238 (4,059) — — 20,179
— 16,775 — — 16,775
3,491,793 30,364 2,202,073 (54,452) 5,669,778
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2024

2023

10

2024 30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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(2025 30 Y )
( 31 32) 31(a))
131,038,903 666,918 95,204,800 (2,057,741) 224,852,881
— — 4,585,287 — 4,585,287
— — (16,573,749) — (16,573,749)
915,954 (153,390) — — 762,564
— 633,927 — — 633,927
131,954,857 1,147,456 83,216,339 (2,057,741) 214,260,911
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
® (2025 30
2025 p 2024 N
4,739,960 179,123,088 4,850,447 183,298,392
(174,521) (6,595,149) (30,943) (1,169,336)
2,890 109,213 1,966 74,295
(6,501) (245,673) (6,406) (242,083)
(15,281) (577,469) (23,443) (885,911)
113,771 4,299,406 68,322 2,581,888
429,768 16,240,933 33,938 1,282,517
(1,957) (73,955) (4,518) (170,735)
8,612 325,447 2,645 99,955
(28,847) (1,090,128) — —
1,694,676 64,041,806 1,615,120 61,035,385
239,757 9,060,417 208,339 7,873,131
(4,634) (175,119) (21,107) (797,634)
— — 123 4,648
(2,560) (96,742) 28 1,058
(18,543) (700,740) (290,019) (10,959,818)
(64,421) (2,434,470) (9,930) (375,255)
(75) (2,834) (4,513) (170,546)
— — (8,827) (333,572)
() (36,224) (1,368,905) (9,027) (341,130)
_ — 4,320 163,253
(1,156) (43,685) — —
®) (189) — —
(7,410) (280,024) (4,609) (174,174)
CULS (505) (19,084) — —
320,758 12,121,445 365,437 13,809,864
81,749 3,089,295 — —
2,345,324 88,629,794 2,620,490 99,028,317
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(2025 30 )

2025 ( 2024 )
(855,476) (32,328,438) (941,354) (35,573,768)
2,681 101,315 20,211 763,774
— — 732 27,662
17,563 663,706 16,897 638,538
40,896 1,545,460 37,868 1,431,032
4,511 170,471 4,684 177,008
19,138 723,225 85,195 3,219,519
(599,890) (22,669,843) (410, 756) (15,522,469)
334,167 12,628,171 (22,242) (840,525)
8,578,215 324,170,745 8,149,068 307,953,280
182,154 6,883,600 (196,508) (7,426,037)
(2,349) (88,769) (10,327) (390,257)
(959,796) (36,270,691) (199,612) (7.,543,337)
(350,524) (13,246,302) (297,380) (11,237,990)
971,205 36,701,837 101,373 3,830,886
3,390 128,108 16,331 617,148
8,422,295 318,278,528 7,562,945 285,803,692
636,814 24,065,201 559,256 21,134,284
(2,199,339) (83,113,021) (1,957,376) (73,969,239)
831,264 31,413,467 937,131 35,414,180
(410,429) (15,510,112) (45,764) (1,729,422)
(51,160) (1,933,336) (38,007) (1,436,285)
(1,133,001) (42,816,108) (650, 847) (24,595,508)
30,430 1,149,950 5,587 211,133
6,126,874 231,534,568 6,372,925 240,832,836
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2025 ) 2024 ,

(519,235) (19,621,891) (548,100) (20,712,699)
(75,944) (2,869,924) (286,922) (10,842,782)
(57,151) (2,159,736) (21,197) (801,035)

84,928 3,209,429 37,430 1,414,480

— — 9,259 349,898

25,000 944,750 — —

— — 177,842 6,720,649

29,160 1,101,956 — —
79,303 2,996,860 21,237 802,546

— — 9,132 345,098
1,507,298 56,960,791 1,852,732 70,014,742
2,951 111,518 3,316 125,312
(110,792) (4,186,830) (68,709) (2,596,513)
(504,889) (19,079, 755) (142,847) (5,398,188)
(6,455,760)  (243,963,170) (3,699,722)  (139,812,494)
(1,510,791) (57,092,792) (1,514,357) (57,227,551)
(32,579) (1,231,160) (43,747) (1,653,199)
(7,538,501)  (284,879,953) (4,214,653)  (159,271,737)
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(79,654) (3,010,125) (548) (20,709)
(496,821) (18,774,866) (438,575) (16,573,749)
(428,000) (16,174,120) (508,675) (19,222,828)

(19,077) (720,920) 75,817 2,865,124

12,188,620 460,607,950 8,996,803 339,989,185
350,397 13,241,503 24,238 915,954
608,272 22,986,599 105,267 3,978,040

(5,870,910)  (221,861,689) (10,530,678)  (397,954,322)

(315,829) (11,935,178) (260,609) (9,848,414)
(22,832) (862,821) (7.322) (276,698)
5,914,166 223,496,333 (2,544,282) (96,148,417)
4,502,539 170,150,949 (386,010) (14,587,318)
(785,790) (29,695,004) 57,538 2,174,361
13,965,330 527,749,821 14,293,802 540,162,778
17,682,079 668,205,765 13,965,330 527,749,821
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4,060 153,427 1,478 55,854
268,726 10,155,156 115,883 4,379,219
25,185 951,741 30,182 1,140,578
216,732 8,190,302 (75,669) (2,859,532)
1,273 48,107 1,633 61,711
515,976 19,498,733 73,507 2,777,830
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2025

2024

46,621,896 1,761,841,450
55,343 2,091,412

46,454,192 1,755,503,916

30

46,677,239 1,763,932,862

12,188,620 460,607,950
(22,832) (862,821)
(5,870,910)  (221,861,689)

5,835 220,505
277,076 10,470,702
(53,741) (2,030,872)
(505) (19,084)
1,436 54,266
3,573 135,024

(1,082,893) (40,922 ,526)

46,454,192 1,755,503,916

8,996,803 339,989,185
(7.322) (276,698)
(10,530,678)  (397,954,322)

979,711 37,023,279
527,276 19,925,760
63,765 2,409,679
279 10,543
1,837 69,420
191,376 7,232,099

52,122,898 1,969,724,315

46,677,239 1,763,932,862
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1,973,017 74,560,312 1,354,710 51,194,491
(315,829) (11,935,178) (260,609) (9,848,414)
199,509 7,539,445 121,890 4,606,223
42,261 1,597,043 32,742 1,237,320
82,900 3,132,791 86,024 3,250,847
69,470 2,625,271 678,511 25,640,931
(9,839) (371,816) (18,942) (715,818)
— — 67) (2,532)
(41,418) (1,565,186) (21,242) (802,735)
2,000,071 75,582,683 1,973,017 74,560,312
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31,085 1,174,702 141,573 5,350,044
58 2,192 — —
4,676 176,706 4,246 160,456
6,712 253,646 6,700 253,193
(403,421) (15,245, 280) (502,217) (18,978,780)
(4,042) (152,747) (10,777) (407,263)
(3.353) (126,710) (4,513) (170,546)
() 68 2,570 — —
CULS — — — —
79,982 3,022,520 85,207 3,219,973
223,354 8,440,548 219,423 8,291,995
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(16,553) (625,538) (19,076) (720,882)
530 20,029 8,017 302,962
() — — — —
) (80,904) (3,057,362) (71,417) (2,698,848)
(219) (8,276) 397 15,003
52,543 1,985,600 194 7,331
(82,917) (3.133,433) 155,776 5,886,775
(111,497) (4,213,472) 84,950 3,210,261
403,421 15,245,280 502,217 18,978,780
(222,912) (8.423,844) (218,985) (8,275,443)
6,809 257,312 17,941 677,990
(19,766) (746,957) (16,744) (632,756)
372 14,058 — —
56,427 2,132,376 369,379 13,958,832
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( _ _ _ _
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N _ _ _ _
40 1,512 3 113
103,727 3,919,843 — —
(264) (9,977) (3.508) (132,567)
— — (91,690) (3,464,965)
( ) 103,503 3,911,378 (95,195) (3,597,419)
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2025 2024
(78) (2,948) (148) (5,593)
(496,821) (18,774,866) (438,575) (16,573,749)
— — 775,000 29,287,250
350,397 13,241,503 24,238 915,954
(168) (6,349) (415,077) (15,685,760)
(7,074) (267,326) (7,074) (267,326)
(153,744) (5,809, 986) (61,636) (2,329,224)
6,186 233,769 212,548 8,032,189
242,696 9,171,482 30,148 1,139,293
248,882 9,405,251 242,696 9,171,482
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370 13,982 279 10,543
370 13,982 279 10,543
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( ) 4,917,112 185,817,662 4,556,910 172,205,629
PPA (49 — — — —
( ) 4,917,112 185,817,662 4,556,910 172,205,629
— — 775,000 29,287,250
(168) (6,349) (415,077) (15,685,760)
¢ ) — — — —
370 13,982 279 10,543
30 4,917,314 185,825,296 4,917,112 185,817,662
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15,837 598,480 2,339 88,391

(7,074) (267,326) (7,074) (267,326)
— - 20,134 760,864
442 16,703 438 16,552
30 9,205 347,857 15,837 598,480
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2025 2024 2025 2024
30,023,696 29,647,045 115 160
773,199 843,626 419,974 521,293
30,796,895 30,490,671 420,089 521,453

2025 2024 2025 2024
11,639,104 14,646,969 — —
7,045,888 5,213,360 — —_
225,267 288,743 — —
873,854 734,325 — —
311,424 299,909 — —
20,095,537 21,183,306 — —
6,157,174 5,386,213 — —
712,618 786,965 — —
1,603,289 1,572,470 — —
23,368 22,100 — —
1,626,657 1,594,570 — —_

217/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024 2025 2024
311,981 158,441 — —
141,612 10,533 — —

— 74,453 — —
20,329 19,429 — —
473,922 262,856 — —
362,557 192,693 — —
330,372 33,227 — —
10,854 14,026 — _
69,354 78,929 — _
18,659 19,748 — _
165,992 94,512 115 160
957,788 433,135 115 160

30,023,696 29,647,045 115 160
120,049 118,714 — —
648,984 720,104 16,553 19,076

4,166 4,808 403,421 502,217
773,199 843,626 419,974 521,293
30,796,895 30,490,671 420,089 521,453
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6,197,117 6,216,081 — —
23,826,579 23,430,964 115 160
30,023,696 29,647,045 115 160

2025 2024

3,023,871 3,451,496
690,309 789,789
10,836,595 12,392,716
139,926 125,636
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2025 2024 2025 2024
1,314,616 1,444,536 176,952 171,371
1,107,906 1,179,048 45,960 47,614

82,900 86,024 442 438
48,619 4,415 — —
60,009 22,350 — —
2,614,050 2,736,373 223,354 219,423
(268,726) (115,883) — —
2,345,324 2,620,490 223,354 219,423
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( ) (

22 2,890 1,966 — —
20 113,771 68,322 — —
14 429,768 33,938 — —
16,820 13,832 283 256
102 45 13 —
784 600 — 17
8,612 2,645 58 _
15(a) — 123 — _
1 1,694,676 1,615,120 4,676 4,246
12 239,757 208,339 6,712 6,700
94,746 84,562 2,545 2,197
6,737 4,805 898 877
321 280 182 180
40(d) (56) 391 — _

_ — — (58)
22 573 5,284 — —
20 23,340 109,316 — —
40(d) 276,709 115,458 (18) —
6,579 16,091 — —
— — 80,000 85,265
— 302 — —
11 13,613 118,595 — —
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124,526 114,779 — —
20 81,749 — _ _
2,681 20,211 — —
114,473 117,769 81 78
3,374 1,224 — —
25,870 15,526 22,094 7,179
443,577 21,559 — —
28 — 732 — —
11 17,563 16,897 — —
38 4,511 4,684 — —
151,098 132,167 — —
31(h) 19,138 85,195 530 8,017
13 (174,521) (30,943) — —
(6,501) (6,406) — —
37 (15,281) (23,443) — —
(1,957) (4,518) — —
71,921 (81,707) — -
(28,847) — — —
(64,421) (9,930) — —
— 4,320 — —
(75) (4,513) (3,353) (4,513)
(36,224) (9,027) 68 —
— (8,827) — —
(1,156) — — —
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(89,904) (45,241) (12,758) (8,707)
(109,410) (43,801) — —
(7,410) (4,609) — _
®) — — _
(505) — — —
(468) (16,299) — _
(36,729) (30,874) — —
(181,845) (198,890) — —
(24,500) (22,099) — —
(147) (261) — —
(2,560) 28 _ _
(312) (77,096) — _
19 (18,231) (212,923) (4,042) (10,777)
(3,449) (688) — —
(20,442) (21,395) (1,068) (627)
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2025 30 2024 30
.
2025
S e 352 15,159 9,278 2,164 3 219 27,175
223 7,400 4,542 1,361 4 112 13,642
— 5,399 3,658 1,087 2 53 10,199
— 6,173 3,013 1,163 8 56 11,313
— 6,715 3,742 1,145 2 42 11,646
— 5,262 3,565 1,059 2 47 9,935
— 5,539 3,483 1,035 8 33 10,008
— 648 80 29 1 69 827
230 — — — 17 — 247
)( 230 — — — 15 — 245
230 — — — 17 — 247
208 — — — 1 — 219
1,473 52,295 32,261 9,043 90 631 95,793
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2025
C ) _ _ _ _ _
PSH  KBE 133 133
— 1,322 896 266 1 20 2,505
— — — — — 13 13
— — — — — 16 16
230 — — — 17 — 247
)( 230 — — — 15 — 245
230 — — — 17 — 247
208 — — — 1 - 219
898 1,322 896 266 61 182 3,625
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2024
S Do 370 14,811 6,593 1,863 2 101 23,830
235 7,243 3,195 1,174 4 89 11,940
— 5,465 2,612 935 1 38 9,051
— 5,968 2,794 1,001 1 26 9,790
— 6,519 2,673 087 2 43 10,224
— 5,051 2,546 011 2 45 8,555
— 5,357 2,488 891 3 24 8,763
— 648 80 29 1 68 826
208 — — — 18 — 316
192 — — — 18 — 210
226 — — — 16 — 242
)( 230 — — — 17 — 247
166 — — — 10 — 176
71 — — — 1 — 72
1,788 51,062 22,981 7,791 96 524 84,242
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2024
C ) _ _ _ _ _
PSI  KBE 147 147
— 1,269 639 229 1 18 2,156
— — — — — 15 15
88 — — — 6 — 04
% — — — 9 — 105
226 — — — 16 — 242
)( 230 — — — 17 — 247
166 — — — 10 — 176
7 — — — 1 — 72
877 1,269 639 229 60 180 3,254
* S0CS0( )
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2,071,746 1,548,182 23,696 21,687
250,110 182,273 2,533 2,312
40,896 37,868 — —
184,264 163,068 2,080 554
2,547,016 1,931,391 28,309 24,553
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2025 2024 2025 2024
( )
436,933 303,610 17,879 20,237
605,331 678,567 — —
24 119,055 (29,744) — —
1,161,319 952,433 17,879 20,237
1,006,216 996,821 14,641 18,470
( ) 28,018 (14,644) 3,238 1,767
OECD 8,030 o o .
119,055 (29,744) — —
1,161,319 952,433 17,879 20,237
( OECD )

15

8.030

2025
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2024

2025 ( ) 2025 2024
4,739,960 4,850,447 31,085 141,573

2 ) 24 (2024 1,137,590 1,164,107 7,460 33,978
562,994 497,895 85,379 96,013

(312,349) (356,188) (75,075) (108,298)

(224,433) (288,724) (3,123) (3,223)

(1,219) (1,215) — —

« ) 28,018 (14,644) 3,238 1,767

(143,974) (98,581) — —

106,662 49,783 — _

OECD 8,030 B B o
1,161,319 952,433 17,879 20,237
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2025 ( 2024 ;
1,953,041 2,142,135
11,065,088 10,972,527
17.65 19.52

2025 ( 2024 ;
1,953,041 2,142,135
11,065,088 10,972,527
129,021 208,871
791,368 —
11,985,477 11,181,398
16.30 19.16
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2023
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30

11 29
4.5

30
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4.0
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2025 2024
( ) ( )
4.5 496,821 — _
_ _ 4.0 438,575
4.5 496,821 4.0 438,575
2025 30 5.0
2025 10 2025 10 23
2026 30

30
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11
A
2025
%024 N 12,900,861 11,949,918 27,838,106 2,585,126 1,144,953 3,419,705 3,467,968 63,315,637
PPA 49 — — 7,293 1,754 — — — 9,047
§024 N 12,900,861 11,949,918 27,845,309 2,586,880 1,144,053 3,419,705 3,467,968 63,324,684
893,269 — 467,037 137,760 99,729 — 4,578 1,602,373
187,119 25,365 58,533 64,077 68,055 1,385 6,567,202 6,971,736
(436,977)  (347,475)  (767,940)  (114,066)  (23,596) —  (86,607) (1,776,661)
(56,696) (240)  (65,500)  (5,351)  (92,444) (259) —  (220,490)
7,890 — — — — — — 7,890
485,754 463,200 2,233,328 56,065 39,511 106,141 (3,383,999) —
13 116,450 — — — — — — 116,450
N C 2 — — — — — 222 (5,90)  (5,738)
12 7,328 — — — 1,916 — — 9,244
(15 17,272 — 814 1,164 — — (102) 18,548
)
— — (18,534) — — — — (18,53)
(2,703)  (1,347)  (223,121)  (6,546) (387)  (17,616) (521)  (252,241)
2025 30 14,128,567 12,089,421 29,530,016 2,719,083 1,237,737 3,509,578 6,561,950 69,777,261
2024 3,807,021 1,221,813 16,451,502 1,540,120 801,290 1,577,957 8,954 25,498,756
460,458 — 406,620 122,546 69,752 — 241 1,059,626
267,159 83,643 991,305 144,360 89,353 124,388 — 1,700,208
(172,011)  (34,978)  (439,967)  (70,169)  (15,634) — @  (732,761)
(33,445) (240)  (52,429) (4,566)  (86.,584) (147) — Q77,41
— — 21,391 112 — — — 21,503
20 — — — — — 127) — 127
12 — — — — 76 — — 76
(2,184) (218)  (210,000)  (4,919) (358)  (16,999) — (234,678)
2025 30 4,416,998 1,270,020 17,168,521 1,727,493 857,895 1,685,072 9,103 27,135,192
2025 30 9,711,560 10,810,401 12,361,495 992,400 379,842 1,824,506 6,552,766 42,642,069
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2024

2023 12,614,794 11,355,234 26,717,879 2,350,823 1,032,322 3,442,576 1,826,767 59,340,305
( ; — 14,269 179,513 63,014 3,281 — 73,000 333,176
73,808 123,511 50,003 32,853 45,201 13,983 3,433,870 3,773,229

(9,935) 141,368 126,401 11,910 4,910 — 28,044 302,698
(33,396) —  (32,055)  (3,370)  (49,537) — (792)  (119,150)
. (20,457) — — — — — —  (20,457)

* 4,024 — — — — — — 4,024

18,402 — — — — — — 18,402

15 10,192 — — — — — — 10,192
13 (68,994) — — — — — — (68,994)

348,127 316,737 964,795 143,030 109,880 9,420 (1,891,998) —
20 — — — — — — G G
12 (4,288) — — — — — — (4,288)

(22,416) (1,201)  (161,137)  (11,380)  (1,104)  (46,283) (445)  (243,966)

§024 3§ 12,900,861 11,949,918 27,845,399 2,586,880 1,144,953 3,419,705 3,467,968 63,324,684
2023 3,696,986 1,123,664 15,538,118 1,410,544 741,439 1,498,987 — 24,000,738
265,904 86,608 932,018 142,528 67,385 125,002 — 1,620,435

296 11,481 35,208 5,592 37,662 — — 90,329

(31,114) — (8,523)  (3.197)  (44,106) — —  (106,940)

. (20,457) — — — — — —  (20,457)

N ( — — 128,179 (136) — — 8,954 136,997
12 (@4,217) — — — — — — (4,277)

(10,317) (30) (154,308)  (15,202)  (1,090)  (46,02) —  (227,069)

2024 30 3,897,021 1,221,813 16,451,502 1,540,120 801,200 1,577,957 8,954 25,498,756
%024 3§ 9,012,840 10,728,105 11,393,807 1,046,751 343,663 1,841,748 3,450,014 37,825,928
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2025 30

2024

2025 30

2025 30
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1,636,865 9,009,073 1,465,435 726,150 72,338 12,909,861
253,056 168,035 472,178 — — 893,269
169,212 12,586 4,783 173 365 187,119

(55,410) (318,474) (49,766) (12,576) (751) (436,977)

— (56,595) (101) — — (56,696)
— 7,890 — — — 7,890
7,551 478,057 8,843 132,353 — 626,804

0 (664) (284) — (1,753) (2,703)
2,011,272 9,299,908 1,901,088 846,100 70,199 14,128,567
— 2,727,592 732,891 391,844 44,694 3,897,021
— 80,543 379,915 — — 460,458
— 207,598 39,314 18,097 2,150 267,159

— (126,927) (39,205) (5,129) (750) (172,011)

— (33,399) (46) — — (33,445)

— (490) (228) — (1,466) (2,184)
— 2,854,917 1,112,641 404,812 44,628 4,416,998
2,011,272 6,444,991 788,447 441,288 25,571 9,711,569
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2024
2023 1,594,704 8,654,487 1,570,693 726,584 68,326 12,614,794
33,602 22,901 16,906 120 279 73,808
(2,002) 4,929 (18,131) 880 4,389 (9,935)
(116) (614) (32,666) — — (33,396)
— 18,402 — — — 18,402
10,677 331,116 (71,367) (1,434) (388) 268,604
— (22,148) — — (268) (22,416)
2024 30 1,636,865 9,009,073 1,465,435 726,150 72,338 12,909,861
E — 2,523,122 759,468 372,880 41,516 3,696,986
— 207,994 37,335 18,555 2,020 265,904
— 6,794 (12,544) 409 5,637 296
— (39) (31,075) — — (31,114)
— (164) (20,293) — (4,277) (24,734)
— (10,115) — — (202) (10,317)
2024 30 — 2,727,592 732,891 391,844 44,694 3,897,021
2024 30 1,636,865 6,281,481 732,544 334,306 27,644 9,012,840
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43,430 13,847 57,277
218 416 634

— (399) (399)
43,648 13,864 57,512
12,490 6,003 18,493
4,141 535 4,676

— (291) (291)
16,631 6,247 22,878
27,017 7,617 34,634
43,230 10,264 53,494
204 3,583 3,787

(©)) — (O]
43,430 13,847 57,277
8,597 5,651 14,248
3,894 352 4,246

(€] — @
12,490 6,003 18,493
30,940 7,844 38,784
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2025 2024 2025 2024
1,694,676 1,615,120 4,676 4,246
22(c) 5,532 5,315 — —
1,700,208 1,620,435 4,676 4,246
2025 2024 2025 2024
36,385 22,499 — —
8,435 8,005 693 314
44,820 30,504 693 314
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2025

2024

386,747

1,853,314

413,730

1,870,113

2,240,061

2,283,843

(2024 115.883
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( PPE )
@
PPE
25.2 58.9
25
( FVLCD )
2025 2024
8.9 8.2
25.2 58.9 45.1
FVLCD
PPE
10 (2024 11 ) 2.1 (2024 2.1 )
2025 30 cou 24 (2024 23 )
1,987.8 (2024 1,889.4
) PPE cou
(2024 ) 98 (2024 188
) 1.5 (2024 )
(2024 128

)

(b)
20.6
(2024 137.1 )

20.6
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11
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113,723 371,106 430,338 7,394 10,118 1,202,070 776 2,135,525
127,192 39,838 9,252 19,281 3,328 32,579 619 232,089
52,286 — 9,050 1,118 — 52,585 738 115,777

(24,612)  (130,749)  (40,856) (8,090) (982)  (41,042) (722)  (247,053)

(4,668) (2,681) (8,749) 311 (406)  (38,815) @  (55,012)

— (2,165) 1,327) (113) — (313) 72) (3,990)
11,170 58,349 687 — — — 92) 70,114
— — 208 8,507 (8,715) — — _

— — — (1,840) — (7,328) — (9,168)
275,001 333,698 398,603 26,568 3,343 1,199,736 1,243 2,238,282
398,562 1,457,236 597,570 42,651 4,993 1,568,757 8,174 4,077,943

(123,471) (1,123,538)  (198,967)  (16,083) (1,650)  (369,021) (6,931) (1,839,661)
275,001 333,698 398,603 26,568 3,343 1,199,736 1,243 2,238,282
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2024
2023 128,188 351,582 423,573 3,756 2,853 614,596 329 1,524,877
6,344 75,520 33,048 — 7,442 43,747 288 166,389
— — 20,522 6,349 — 13,249 230 40,350
(18,107)  (110,678)  (59,558) 2,722) @79)  (24,040) (72)  (215,656)
(75) (92) 2,005 11 93 (1,066) 1 877
— — — — — (305) — (305)
— (13,836) (705) — 209 — — (14,332)
— — — — — 795 — 795
(1,805) 68,610 11,453 — — 600,152 — 678,410
13 (822) — — — — (45,069) — (45,891)
11 — — — — — 11 — 11
2024 30 113,723 371,106 430,338 7,394 10,118 1,202,070 776 2,135,525
2024 30
207,463 1,426,947 592,516 12,878 17,377 1,537,954 954 3,796,089
(93,740) (1,055,841)  (162,178) (5,484) (7,259)  (335,884) (178) (1,660,564)
113,723 371,106 430,338 7,394 10,118 1,202,070 776 2,135,525
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2025 2024
15,660 2,226
— 20,134
(6,712) (6,700)
8,948 15,660
20,134 20,134
(11,186) (4,474)
8,948 15,660
99 )
12
(2024 502.916 )
2025 2024 2025 2024
239,757 208,339 6,712 6,700
7,296 7,317 — —
247,053 215,656 6,712 6,700
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2024

PPA
2024

2025

2023

2024

2025
)
49
)
11
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2024
)
11
12
30
)
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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1,542,607 667,646 23,202 2,233,455
147) — — 147)
1,542,460 667,646 23,202 2,233,308
415,392 58,350 31,147 504,889
198,296 (30,968) — 167,328
3,528 3,665 — 7,193
(3,528) (3,665) — (7,193)
(10,036) (1,065) (193) (11,294)
58,121 — — 58,121
— (116,450) — (116,450)
2,204,233 577,513 54,156 2,835,902
1,453,959 512,707 — 1,966,666
1,400 — — 1,400
51,634 66,326 24,887 142,847
52,179 (21,456) — 30,723
184 36 — 220

(184) (36) — (220)
6,303 (36) (1,685) 4,582
4,780 64,214 — 68,994
(27,795) — — (27,795)
_ 45,891 — 45,891
1,542,460 667,646 23,202 2,233,308
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34 35 504.844
(2024  499.192 )
2025
— — 466,597 466,597
— — 754,446 754,446
— 126,326 1,434,377 1,560,703
— 126,326 2,655,420 2,781,746
2024
— — 513,961 513,961
— — 763,496 763,496
— 126,448 806,201 932,649
— 126,448 2,083,658 2,210,106
101.584
(2024  102.662 )
7.120 2.787 (2024
7.297 28.497 )

@

41(b)
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© ( )
()
6.75 7.00
(2024  7.00 )
)
7.00 13.00
(2024 6.00
( 13.50 )
) 6.00 7.50
(2024 6.00
7.50 )
()
« D
(2025 8.5 « )
1.5 ) « )
(2024 8.9
( ; 1.5 )
« D
(2025 4.3 «c )
0.8 )
(2024 4.4
0.8 )
(2025 7.5 ) (2024
)
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(2025 2,486 « D
437 )(

18 205 (2024 « )
18 205 )

psf )
psf(2025 2,418
2,788
425
490 ) (2024
2,374
2,835
402 480 )
psf(2025 2,645
3,044
465
535 ) (2024
2,593
2,953
439 500 )
psf
pst(2025 128
171
22.5
30 ) (2024 100
133
17
22.5 )
psf (2025 171
239
30 42
) (2024 165
192
28
32.5 )

(2025 7.5 2024 C D
) «c )
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(D

(1,735 C D
305 )
(5.7 ) « )
(
)
1.0 (2024 1.0 ) 42.1
(2024  26.0 )
1.0 6.8
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@
2024
2025
( )
( ) 881,894 —
PPA 49 151,255 —
( ) 1,033,149 —
35,007 —
16(a)(vii) — 1,067,087
(429,768) (33,938)
30 638,388 1,033,149
2006 ( WSIA )
(Pengurusan Aset Air Berhad)(
PAAB )
SAJ
( SAJ] )
SAJ PAAB PAAB SAJ
SAJ (
PETRA )
(Suruhanjaya
Perkhidmatan Air Negara)( SPAN ) PETRA
SAJ  WSIA( 655 ) IO
PETRA SAJ

SAJ 2024 2026 12 31
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2025 2024
)
230,540 641,343
452,124 458,906
682,664 1,100,249
477,033 520,223
234,131 666,792
711,164 1,187,015
(28,500) (86,766)
682,664 1,100,249
452,124 458,906
230,540 641,343
682,664 1,100,249
(452,124) (458,906)
230,540 641,343
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2025 2024

( ) 944,370 _

PPA 49 155,879 —

( ) 1,100,249 —
16(a)(vii) — 1,141,598

35,007 —

(25,776) —

(91,380) —

(410,429) (45,764)

48,619 4,415

PAAB 26,374 —

682,664 1,100,249

PAAB PAAB

2025 30 4.04 (2024 4.04 )
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349,020 174,464 268,767 792,251
388 — 7,787 8,175
(7,262) (7,834) (31,876) (46,972)
342,146 166,630 244,678 753,454
— — 3,894 3,894
— — 20,008 20,008
_ — 48,976 48,976
— — (1,910) (1,910)
— — (18,548) (18,548)
— — (32) 32
— — 52,388 52,388
342,146 166,630 297,066 805,842
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349,020 174,464 260,034 783,518
— — 8,856 8,856
— — (123) (123)
349,020 174,464 268,767 792,251
— — 2,575 2,575
_ — 12,341 12,341
— — (551) (551)
— — 279) (279)
— — (10,192) (10,192)
— — 3,894 3,894
349,020 174,464 272,661 796,145
132.726 (2024

253/670



16

(
@
( ) NsL
2024 23
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) 227.613

(

(
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NSL

2025 25
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2025 2024
3,470,029 3,470,029
4,871,561 4,871,483
(324,915) (244,915)
8,016,675 8,096,597
16,830,155 20,301,787
) 46
( YTL
NSL ) 303,484,453 (NSL  81.24
(730.047 )
) 98 YTL
YTL
2024 10 NSL  YTL
2001
MO ) $215(3) (
MO 2024 11 5215(3) 2025
345,493,875 (NSL  92.49 )
(S6X) NSL

89.81
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730,047

959,458

(167,239)

792,219

(62,172)

344,146
109,668
52,467
4,117
10,208
7,129
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405.2 ( 0.995
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174,593 — 174,593

405,507 — 405,507

580,100 — 580,100

203,462 — 203,462

783,562 — 783,562

378,809 528,706 907,515

(902,767) (659,060) (1,561,827)

259,604 (130, 354) 129,250
243,329, 346

SIPP 2023 11 23 37,397,791
2023 11 23
2024

580,100

(63,208)
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324,112 9,047 333,159
1,547 47) 1,400
396,740 914,992 1,311,732
40,350 — 40,350
247,337 15,220 262,557
26,554 — 26,554
639,281 31,221 670,502
915,832 151,255 1,067,087
834,367 67,346 901,713
137,610 — 137,610
17,210 — 17,210
221,982 — 221,982
(45,118) (193,233) (238,351)
(924,368) (55,343) (979,711)
(32,742) — (32,742)
(1,948) — (1,948)
(67,168) — (67,168)
(2,484) — (2,484)
(985,719) (155,879) (1,141,598)
(569,078) (125,419) (694,497)
(271,530) — (271,530)
902,767 659,060 1,561,827
@
2024 2024 30 190.5
10.9
2023 2024 30
2,343.9 100.8
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19,173,406 312,650 2,219,519
(42,392,073) (1,347,935) (2,647,865)
(10,851,049) (1,158,140) (1,250,598)
21,614,170 2,939,358 6,818,731
21,801,771 548,324 4,528,190
2,671,825 148,552 672,809
1,400,182 94,800 660,395
4,240,917 291,827 956,618
(6,655,977) (132,102) (126,972)
5,966,256 (106,862) (650,546)
3,551,196 52,863 179,100
148,759 50,674 41,919
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45.06 43.06 29.14
5,914,558 689,130 1,309,226 369,446 8,282,360
1,687,959 60,023 95,601 43,088 1,886,671
51,659,352 5,174,296 8,580,637
16,173,506 272,182 2,109,435
(37,932,365) (1,122,407) (2,982,516)
(9,445, 275) (1,347,423) (1,395,650)
20,455,218 2,976,648 6,311,906
22,284,344 554,908 4,446,430
3,421,917 178,007 428,988
3,770,354 210,132 429,001
4,539,170 306,256 809,578
(2,997,978) (245,569) (146,363)
(1,598,465) (10,275) (754,318)
(57,273) 50,412 (91,103)
236,734 61,970 31,541
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2,209,688 2,187,902 358,780 358,780
1,485,955 1,474,212 205,241 205,241
233,233 233,233 — —
142,780 456,258 — —
(69,359) (76,358) — —
4,002,297 4,275,247 564,021 564,021
( ) 47
@
2023 12 YTL (Minister of Finance (Incorporated))(
MoF ) ( DNB ) DNB
100,000 233.233 (
SSA ) SSA 2024 28 233.233
YTL DNB DNB
YTL
2024 28 YTL MoF DNB
(
) 5
5 ( )MoF MoF
450.000 DNB
( )DNB 5

DNB DNB DNB
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3,266,450 4,149,403 803,849 843,241 9,113,417 9,636,002
1,233,620 1,277,455 218,777 179,593 295,505 225,052
(572,241) (693,791) (259,292) (260,199) (3.316,644) (3.043,569)
(274,049) (281,668) (113,512) (107,207) (335,414) (844,678)
3,653,780 4,451,399 649,822 655,428 5,756,864 5,972,807
— — — — (329,320) (346,115)
3,653,780 4,451,399 649,822 655,428 5,427,544 5,626,692
« ) 826,570 929,778 52,158 (501) 373,053 231,546
— — (38,538) (250) (63,312) (44,918)
D) 826,570 929,778 13,620 (751) 309,741 186,628
2,314,821 2,525,282 213,292 14,941 635,916 660,610
407,222 392,916 — — 102,731 111,702
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( ) 4,451,399 4,605,616 617,379 — 5,626,692 5,693,600 10,695,470 10,299,216
PPA — — 38,049 — — — 38,049 —
( ) 4,451,399 4,605,616 655,428 — 5,626,692 5,693,600 10,733,519 10,299,216
( )
* — — — 656,309 — — — 656,309
— — — — 10,135 10,757 10,135 10,757
— — — — 42,225 6,906 42,225 6,906
) ( 826,570 929,778 52,158 (501) 373,053 231,546 1,251,781 1,160,823
— — (38,538) (250) (63,312) (44,918)  (101,850) (45,168)
(460,699) 38,623 (19,226) (130)  (273,149) 37,621 (753,074) 76,114
(1,163,490)  (1,122,618) — — (288,100)  (308,820) (1,451,590) (1,431,438)
¢ ) 3,653,780 4,451,399 649,822 655,428 5,427,544 5,626,602 9,731,146 10,733,519
35.00 35.00 40.00 40.00 37.46 37.29
1,278,823 1,557,990 259,929 262,171 2,033,158 2,098,193 3,571,910 3,918,354
16(a)( )
22.133 (2024 22.133 )
430.387 (2024 356.892
) 12.211
(2024 14.442 )
23.283 (2024 123.297
75.229 (2024 98.512
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9,757,123 11,592,538 13,010 11,333 876,329 902,049
2,921,987 1,617,674 570,892 559,842 55,589 56,775
(4,906,093)  (11,649,385) — — (577,810) (603,853)
(7,964,200) (1,651,341) (174,471) (254,609) (15,269) (18,065)
« ) (191,183) (90,514) 409,431 316,566 338,839 336,906
« ) (30,866) (328,632) 219,549 172,983 18,306 12,134
(83,957) (44,179) — — _ _
« ) (114,823) (372,811) 219,549 172,983 18,306 12,134
2,457,121 2,692,782 858,173 864,952 105,110 83,681
— — 39,507 — — —
375,501 404,685 1,665 2,632 22,406 23,069
(5.,767,012) (5,938,224) — — (147,623) (146,379)
(4,447,193) (5,521,103) — — (428,272) (457,474)
36,992 131,665 — — (4,944) —
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( ( )) (90,514) 282,255 316,566 141,246 336,906 322,670 562,958 746,171
¢ (30,866)  (328,632) 219,549 172,983 18,306 12,134 206,989 (143,515)
(83,957) (44,179) — — — — (83,957) (44,179)
— — (87,794) — — — (87,794) —
14,154 42 (38,890) 2,337 (16,373) 2,102 (41,109) 4,481
( ( 20 )) (191,183) (90,514) 409,431 316,566 338,839 336,906 557,087 562,958

45.0 45.0 45.0 45.0 50.0 50.0
(86,032) (40,731) 184,244 142,455 169,420 168,453 267,632 270,177
86,032 40,731 — — — — 86,032 40,731
— — 184,244 142,455 169,420 168,453 353,664 310,908
150.8 (2024 156.5
) 54.2 (2024  57.0
) 16.5 (2024
37.1 )
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19(a) 299,050 334,155 — —
19(b) 174,992 191,338 9,398 9,398
474,042 525,493 9,398 9,398

19(a) 2,023,117 1,983,383 561,299 651,643
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@

2025 2024 2025 2024
*

375,073 104,864 — _
841,863 851,144 — _
5,686 8,075 5,686 8,075
8,806 9,147 8,548 9,133
75,654 84,141 — _
250,000 250,000 — —

*
765,085 1,010,167 547,065 634,435
2,322,167 2,317,538 561,299 651,643
- 18,231 212,923 4,042 10,777

* Kk
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7,567 7,700 4 4
30,763 6,067 — —
114,913 157,594 _ _
11,450 11,637 9,394 9,394
10,299 8,340 — —
174,992 191,338 9,398 9,398
) 6,392 (17,502) — —
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2025
§°24 , 178,968 9,384,581 755,425 381,606 104,027 10,804,607
PPA 49 47,654 (130,354) — 867,388 (50) 784,638
§°24 , 226,622 9,254,227 755,425 1,248,994 103,977 11,589,245
_ — 110,424 — 368 110,792
— 13,519 — — 17,439 30,958
(19,537) (474,319) (15,718) — (448) (510,022)
_ _ _ _ (24,952) (24,952)
— (14,786) — — — (14,786)
6,258 — — — (6,258) —
137,390 — — — — 137,390
11 — — 5,738 — — 5,738
_ _ (89,714) — — (89,714)
2025 30 350,733 8,778,641 766,155 1,248,994 90,126 11,234,649
2024 (158,479) (190,570) (464,802) — (56,637) (870,488)
_ _ — — (12,775) (12,775)
(35,314) — (74,640) — (3,817) (113,771)
14,303 7,021 11,346 — 187 32,857
— — — — 1,155 1,155
— (17,933) — — (5,407) (23,340)
1 — — @27 — — @n
— — 7,965 — — 7,965
2025 30 (179,490) (201,482) (520,258) — (77,294) (978,524)
02 30 171,243 8,577,150 245,897 1,248,994 12,832 10,256,125
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2024
2023 177,226 9,182,828 734,221 — 78,907 10,173,182
257 — 43,500 — 24,952 68,709
( ) 47,654 129,250 15,084 1,248,994 — 1,440,982
1,485 44,369 6,712 — 118 52,684
— (88,996) — — — (88,996)
— (13,224) (44,669) — — (57,893)
11 — — 577 — — 577
2024) 30 ( 226,622 9,254,227 755,425 1,248,994 103,977 11,589,245
2023 (154,656) (118,855) (421,441) — (49,818) (744,770)
(2,469) — (59,090) — (6,763) (68,322)
(1,354) (438) (4,125) — (56) (5,973)
—_ 13,224 44,669 —_ —_ 57,893
— (84,501) (24,815) — — (109,316)
2024 30 (158,479) (190,570) (464,802) — (56,637) (870,488)
2024 30 ( 68,143 9,063,657 290,623 1,248,994 47,340 10,718,757
)
( cGU )
ccu
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( A 5,134,005 5,548,103
( B ) 818,770 818,770
SAJ ( c ) 129,250 129,250
( D ) 1,544,455 1,559,241
( e 182,082 208,516
( F ) 165,186 192,635
REIT
( G 274,102 288,082
)
329,219 319,060
8,577,159 9,063,657
coU
SAJ ( SAJ )
coU SAJ ( FVLCD
) FVLCD
2024 30 coU
2025 30
SAJ  CGU
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2025
A B c D E F G
6.79 4.03 10.06 8.60 8.50 8.50 5.90
2.00 10.09 2.20 1.90 2.70 1.60 —
4.52 8.27 15.70 5.00 3.00 3.70 1.78
2024
A B c D E F G
6.80 4.45 * 7.90 8.30 8.30 7.70
2.00 6.74 * 2.00 2.40 0.10 —
3.80 11.01 * 2.50 3.00 (5.36) 1.78
U ¢
coU
ceU
ceU
OFWAT (2024
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CGU
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10
CGU
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2025
A B C D E F G
14.66 6.00 11.79 28.70 19.40 (24.40) 5.23
(11.93) 10.63 0.33  >(100.00) (22.50)  >100.00 (0.40)
(0.73) (11.28) 13.44 1.70 (1.30) 12.80 1.16
2024
A B C D E F G
14.80 19.20 — 33.90 17.80 8.44 7.70
(12.60) 7.06 — (107.40) (17.90) 0.17) —
0.50 (78.61) — (4.90) (3.70) (5.60) 1.78
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542,149 605,628
67,714 64,807
609,863 670,435
2024
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670,435 —
— 670,502
— 4,089
3,990 255
53,564 5,267
(118,126) (9,678)
609,863 670,435
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(Build Operate
Transfer)(BOT) (Build Operate Own)(BOO) (Rehabilitate
Operate Transfer)(ROT) 20 30
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)
60,732 51,996
1,559 2,101
(59,156) (47,304)
720,663 709,426
659 35,425
(730,053) (862,521)
781,395 761,422
(789,209) (909,825)
(7,814) (148,403)
2,218 37,526
(305, 348) (70,299)
67,652 41,035
326,689 (55,886)
(52,601) (53,482)
(43,995) (9,489)
(211) (282)
(7,814) (148,403)
2,176 37,495
42 31
2,218 37,526
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2025 2024
)

573,338 243,864

49 (5,218) —

568,120 243,864

— 228,251

430,757 190, 654

701 —

(622,910) (89,365)

(573) (5,284)

376,095 568,120

638,419 564,987

— 8,921

(17,853) 5,200

619,242 600,733

(558, 365) (541,422)

681,443 638,419
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30
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(
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OooooOodd
2025 2024
37,495 38,330
2,422 35,059
(2,890) (1,966)
(33,262) (34,258)
(1,589) 330
2,176 37,495
2025 2024
498 562
1,678 36,933
2,176 37,495
2025 30 1,416.3
(2024 1,809.1 )
(2024 )

MFRS 15

285/670




(b)

30

(2024

(2024

57.750

286/670

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024
41,035 14,788
125,281 165,542
(99,344) (140, 354)
680 1,059

67,652 41,035
72,074 45,220
(4,422) (4,185)
67,652 41,035
82.265
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
2025 2024
(55,886) (68,308)
712,618 786,965
— 41,022
(397,707) (815,565)
67,696 —
32) —
326,689 (55, 886)
327,954 148,081
(1,265) (203,967)
326,689 (55,886)
5.532
5.315 )
67.696 (2024  67.696 )
( KTMB )
105.616 (2024  105.616
)
( SRSB )  SRSB KTMB 1993 12 (2000 12
KTMB ) KTMB
SRSB  KTMB

22.000
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7.32
(2024

2025 2024
52,601 53,482

2025 2024
53,482 57,396
242,384 233,899

2025 2024
43,995 9,489
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(2024

182.8

6.44 (2024
)

36(a)

8.59 )

289/670

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024
)
387 398
356,129 379,859
(324) (330)
355,805 379,529
2,664,289 2,740,152
(111,332) (36,556)
2,552,957 2,703,596
9,310 11,973
94,089 24,999
1,072 2,465
62,221 100,518
3,075,841 3,223,478
173.9
2027
15.00 (2024  15.00 )




EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2024

2025 ( ) 2025 2024
4,038,450 3,656,189 — —

19,034 25,391 — _

4,057,484 3,681,580 — —

(828,472) (667,513) — —

3,229,012 3,014,067 — —

1,049,337 915,233 8,515 8,396
(90,333) (91,944) (1,747) (1,765)

959,004 823,289 6,768 6,631

1,720,062 1,659,290 — —

(35,872) (10,155) — —

1,684,190 1,649,135 — —

595,664 486,487 436 396

36(a) 1,265 2,460 — —
224,630 219,006 1,038 1,037

6,693,765 6,194,444 8,242 8,064

ECL ) 40(d)
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24

2024

2025 2025 2024
( )

(294,856) (338,369) — —

3,963,380 3,961,167 113 113

3,668,524 3,622,798 113 113
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

30

)*

2025 ( 2024 ) 2025 2024
3,425,370 3,419,940 113 113
49 197,428 — _ _
3,622,798 3,419,940 113 113
119,055 (29,744) — —
116,399 276,830 — —
(796) (3,506) — —
2,074 1,798 — —
433 917 — _
(7,146) (7,542) — _
1,802 28,292 — _
(17,429) (338,970) — —
9,777 (2,258) — —
23,149 9,519 — _
(34,275) (1,711) — —
25,067 6,887 — _
(105,647) 30,208 — —
16 24,383 211,797 — —
7,935 (9,403) — —
3,668,524 3,622,798 113 113
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oOoOooodn

2025 ( 2024 ) 2025 2024
(105,059) (112,427) — _
(38,757) (38,812) — _
(75,416) (2,362) — _
(72,023) (113,793) _ .
(88,848) (79,783) — _
(8,122) 9,779) — _
(748,811) (740,553) _ _
(1,137,036) (1,097,509) — _
842,180 759,140 — —
(294,856) (338,369) — _
4,242,534 4,193,528 113 113
41,997 40,719 — _
113,000 103,180 — —
111,144 93,164 — —
16,914 8,792 — _
47,978 48,931 — _
231,993 231,993 — _
4,805,560 4,720,307 113 113
(842,180) (759,140) — _
3,963,380 3,961,167 113 113
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2025 2024
3,364,319 2,591,794
1,831,864 1,722,874
557,130 578,190
5,753,313 4,892,858

10

2025 2024
2026 5,343 5,883
2027 2,823 3,207
2028 1,369,457 1,367,273
2029 538,295 191,040
2030 47,635 52,512
2031 107,984 98,561
2032 177,029 176,682
2033 267,862 262,925
2034 275,818 270,930
2035 92,325 1,021
2036 1,518 —
508,449 161,760
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oOoOooodn
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25

2025

2024

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2,113,131 17,518 132,523
2,115,910 60 72,632
3,374 47 —
17,625 205,155

1,775 40,769

15,850 164,386

17,625 205,155

2,311,984 111,491 17,116
2,291,586 27,118 1,585
104,784 — 2,513
138,609 21,214

16,353 1,198

122,256 20,016

138,609 21,214
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2025

(HSFO)

(DATED
BRENT)

(ICE BRENT)

2024

(HSFO)

(DATED
BRENT)

(ICE BRENT)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

)
2025
33,739 (175) (5,260) 5,260 1,759.7 s 11
2025
1,056,901  (34,228) (70,813) 70,813 294.6 g
1,022,491  (80,602) (199,624) 199,624 298.4 2025
022, . . . : 2028 11
1.30 2025
2,115,910  (72,572) (104,264) 104,264 1.oo 2%
2023
— — 8,850 (8,850)  1,934.0 o s
991,576 20,183 37,217 (37,217) 380.0 205328
2024
1,320,408 74,192 235,081 (235,081) 363.2 o
1.33 2024
2,291,586 25,533 40,398 (40,398) 1.oo %4
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(b)

35

43

(2024

(2024
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47 )

49 )
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
26 ( )
2025 2024 2025 2024
26(a) 9,532 7,473 351 334
26(b) 12,833 13,881 — —
26(b) 63,714 73,225 — —
26(c) (64,187) (31,124) — _
26(d) 13,827 15,392 — —
26(e) 13,894 — — —
1,768 1,867 — —
29,016 59,360 — —
@
)
()
22
21.7 1.6
a)
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(

b)

)

SAJ

0.5

(2024

SAJ

2022 12

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2025 2024
3.9 3.9
5.0 5.0
0.80 0.84
0.80 0.84
2023
31 2025 12 31
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4.0

5.0

6.0

7.0

1.0

1.0

1.0

1.0

5.0
(6.0
5.0

(6.0

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024
5.0 5.0
6.0 6.0
2011 2015 2011 2015
1.0 1.0

C )

3,378 53,834 57,212 — —
(5,513) — — 53,834 48,321
(2,962) — — 53,834 50,872

6,100 53,834 59,934 — —
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SAJ
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2025 2024
21,746 21,662
53,834 65,444

967 —
76,547 87,106

2025 2024

87,106 21,169
877 65,307
(16,708) (688)
2,244 250
(25) —
3,053 1,068
76,547 87,106
2025 2024

2,244 250
3,053 1,068
5,297 1,318




©

(

(

)

)

cl8

23

35.3

12

2022
13
13
(cl0
(204.1
2025
2025
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

30
2025
64
(c18 c19
cll )
2022
)
2026 30
30

2022 30

30

30

oOoOooodn

(c17

15.5



(

30

)

304/670

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(
)
2025 2024
(31,124) (64,314)
30,275 30,539
(31,858) (34,842)
378 (302)
(31,858) 37,795
(64,187) (31,124)




30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2025 2024
3,074,816 3,393,993
(3,139,003) (3,425,117)

(64,187) (31,124)
2025 2024
3,393,993 3,289,483
(104,826) 32,042
161,568 167,126
26,293 28,767
— (1,181)
(171,239) (169, 488)
(5,689) (15,355)
(284,450) 9,449
59,166 53,150
3,074,816 3,393,993




30
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2025 2024
3,425,117 3,353,797
(105,204) 32,344
163,275 171,260
31,858 34,842
(171,239) (169, 488)
(5,689) (7,087)
(199, 115) 9,449
3,139,003 3,425,117
2025 2024

(1,707) (4,134)
26,293 28,767
— (1,181)

5,689 7,087
30,275 30,539




EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2025 2024
26,293 27,586
5,689 7,087
(1,707) (4,134)
30,275 30,539
2025 2024
5.60 5.10
1.90 2.70 2.00 2.90
1.70 1.90
RPI 2.80 3.10
cPI 2.30 2.60
2025 2025 2024 2024
60 25.3 28.2 25.4 28.2
40 46.6 49.4 46.6 49.4

S3P(M/F)A 105
(CM1)2023
1.0
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

MFRS 119
(
0.1 5.6
5.5 ) 38,743 3,074,816 3,113,559 (64,187) (25,444)
0.1 (CPI
2.3 2.4 RPI 38,743 3,074,816 3,113,559 (64,187) (25,444)
2.8 2.9 )
90,787 3,074,816 3,165,603 (64,187) 26,600
2025 2024
877,799 28.0 947,720 27.7
1,982,854 63.2 2,231,611 65.2
209,330 6.7 203,253 5.9
69,020 2.1 42,533 1.2
3,139,003 100.0 3,425,117 100.0
2025 2024
(35,840) 180,709
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(

)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024
11,736 12,987
2,001 2,405
13,827 15,392
14
2025 30
2025 2024
11,736 12,987

309/670



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2025

2024

12,987

(1,384)
803
762

(1,569)

«C ) 295

C ) (158)

14,346

(1,055)
786
900

(1,985)

(426)

421

30 11,736

12,987

2025

2024

762

803

900

786

1,565

1,686

)

2025

2024

2,001

2,405
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30

2025

30
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oOoOooodn

2025
2,405 2,911
(250) (205)
405 191
(469) (492)
2,001 2,405

2025
405 191

2025
6.5 7.0
8.5 8.5

5.16 (2024  4.98 )



©)
()

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024

(631) 693 (684) 750

942 (876) 1,026 (955)
2025 2024

4.0 —

4.0 —
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30

0.4

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

0.5 C ) 0.5
0.4
0.5 « ) 0.5

2025 2024

13,894 —

2025 2024

12,848 —
1,612 —
(407) —

(159) —

13,894 —
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oOoOooodn

2025 2024
1,612 —

2025 2024
64,196 54,892
263,796 235,036
38,896 48,220
69,356 66,108
362,921 305,221
436,280 462,566
7,220 129,164
1,242,665 1,301,207
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28

2024

2025

2024

2025

2025

30

30

2025

30

15(a)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

84,198 95,301 863,618 1,043,117
— 46,014 34,114 80,128

— @757) (10,224) (10,981)
7,262 7,834 31,876 46,972
— (1,294) (43,350) (44,644)
(2,513) — (20,970) (23,483)
88,947 147,098 855,064 1,091,109
(350, 609)

(139,926)

44,644

6,738

(439,153)

651,956
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2023

2024

2023

2024

2024

30

30

2024

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

83,403 95,332 504,118 682,853
— 5 370,394 370,399

— (36) (16,733) (16,769)

— — (732) (732)
795 — 6,571 7,366
84,198 95,301 863,618 1,043,117
(239,298)

(125,636)

16,769

(2,444)

(350,609)

30 692,508
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

29

OooooOodd
2025 2024 2025 2024
@
59 28 — —
— — 1,101,599 1,012,582
12,781 13,435 7,194 6,318
32,764 35,133 46 46
31,753 34,968 — —
77,357 83,564 1,108,839 1,018,946
®)
329 329 — —
— — 6,590 7,709
4,051 2,699 25 74
5,536 9,705 — —
9,916 12,733 6,615 7,783
©
4.83 (2024 4.86 ) 113.5
(2024  45.6 )
() 42
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
30
2025 2024 2025 2024
( )
15,457,460 12,836,846 227,554 239,500
2,482,116 1,422,355 21,328 3,196
17,939,576 14,259,201 248,882 242,696
35 (34,415) (89,881) — —
(223,082) (203,990) — —
17,682,079 13,965,330 248,882 242,696
1966 ( ) TA 19.828
(2024  16.779 )
2025 2024 2025 2024
0.25 5.40 0.25 5.50 1.83 4.24 2.55 5.30
365 (2024 365 )
35
RAM P1
PL P2

318/670



EDINETOOOO
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OooooOodd
31
2025 2024 2025 2024
11,063,077 11,022,762 3,491,793 3,467,555
114,405 40,315 68,683 24,238
195,472 — 293,208 —
30 11,372,954 11,063,077 3,853,684 3,491,793
11,063,076,940 11,372,953,603
( )2021 0.50
114,404,701
( )2025 2025 2028
1.50 195,471,962
11,372,953,603 (2024  11,063,076,940 ) 58,675,950
(2024 58,675,950 ) 2025 30
( ) 11,314,277,653 (2024  11,004,400,990 )
( )
@
2024 12
2025 30
2025 30 11,372,953,603 (2024  11,063,076,940 )

58,675,950 (2024 58,675,950 )
54,451,886 (2024 54,451,886 )

319/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
(b) 2021 ( 2021 ESOS )
2021 2020 12
2021 ESOS 10 2021 ESOS
( )
2021 ESOS
( ) 2021 ESOS 2021 ESOS
( ) 15
)
() ( )
( ) 2021 ESOS
a) 18
b)
(
)
c)
d)
() 13 2021 ESOS
( )
10
() 13

10 11
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
() 12.2
2022 27 2022 23 2021 ESOS
() 2024 (2022 )
() (2022 )
(
)
80 2024 12 31 20
60 2025 12 31 20 2025
40 2026 12 31 20 2026
20 2027 12 31 20 2027
0 20 2028
2024 2025
30
2022 27 2031 0.46* 267,142 —  (113,061) (895) 153,186
2022 23 2031 0.49* 5,510 — (1,344) (116) 4,050
2024 12 26 2031 2.12* — 55,785 — (775) 55,010
272,652 55,785  (114,405) (1,786) 212,246
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023 2024
30
2022 27 2031 0.50 310,227 — (39,615) (3,470) 267,142
2022 23 2031 0.53 6,280 — (700) (70) 5,510
316,507 — (40, 315) (3,540) 272,652
* 2025 2028
MFRS
2025 2024
28.94  51.54 28.94  29.60
1.76  4.99 4.42  4.99
3.03 5.94 5.62 5.94
( ) 2.83  3.49 2.83  3.49
2022 27 2022 23 2024
2024 12 26 2027 12 26
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YTL

MCB

(c) 2025
2025

2025

2025

30

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024 2025 2024
4,920 16,775 4,920 16,775
14,218 13,485 — _
— 54,935 — —
_ — (4,390) (8,758)
19,138 85,195 530 8,017
2028
2025 2028 2,223,351,657 2025 2028
1.50
2028
2028 2025 20 (Deed Poll)
1.50
2028 2025 2028
2025 2028
2025 2028

2025 2024

2,223,352 —

(195,472) —

2,027,880 —
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooooog
32
1
2025
2024 96,698 1,937,932 71,724 22,439 (266,282) 102,730 4,774 1,970,015
— — — — 5,819 (186,083) 6,109 (174,155)
— (879,615) — — — — — (879,615)
¢ — (879,615) — — 5,819 (186,083) 6,109  (1,053,770)
— (375) (1,701) 863 (34) — — (1,247)
517 8,945 — (2,283) 672 (7,554) (297) —
— — (11,494) — — — — (11,494)
— — — — 148,360 — — 148,360
— — 4,920 — — — — 4,920
2025 30 97,215 1,066,887 63,449 21,019 (111,465) (90,907) 10,586 1,056,784
2024
2023 96,741 1,871,345 28,400 22,244 (240,464) (17,063) — 1,761,203
— — — — (25,644) 120,042 4,774 99,172
— 67,646 — — — — — 67,646
¢ ) — 67,646 — — (25,644) 120,042 4,774 166,818
— 1,214) 30,608 — (116) — — 29,278
— — (4,059) — — — — (4,059)
— — 16,775 — — — — 16,775
(43) 155 — 195 (58) (249) — —
2024 30 96,698 1,937,932 71,724 22,439 (266,282) 102,730 4,774 1,970,015
1
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

33

Ogoooood
2025

2024 27,700 2,664 30,364
(11,494) — (11,494)

4,920 — 4,920

2025 30 21,126 2,664 23,790

2024

2023 14,984 2,664 17,648
(4,059) — (4,059)

16,775 — 16,775

2024 30 27,700 2,664 30,364

2025 ) 2024 )

1,676,610 1,722,531

64,302 69,638

92,922 117,432

67,830 118,372

18,048 3,390

1,919,712 2,031,363

959.1
644.6
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

34

2025 ) 2024 , 2025 2024
34(a) 778,002 1,200,435 200,000 —
34a) 17,336,893 13,541,504 3,625,000 3,825,000
125 34(b) 1,719,978 1,770,813 — —
75 34(c) 2,010,032 2,070,334 — —
375 34(d) 1,153,811 1,188,380 — —
125 34(e) 1,989,903 — — —
5 34(F) 1,146,921 1,181,711 — —
5 34(q) 1,420,516 — — —
75 34(h) 1,715,813 1,691,246 — —
-369 1.374 34(i) 1,715,813 1,691,246 — —
489 1.4% 1499 a4 1,629,645 1,611,945 — —
-186 34(K) 534,750 533,972 — —
5 34(1) 1,438,714 1,481,356 — —
.25 34(m) 1,712,661 1,763,346 — —
35,525,450 28,525,853 3,625,000 3,825,000
36,303,452 29,726,288 3,825,000 3,825,000
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 2024 2025 2024
( )

778,002 1,200,435 200,000 —
11,231,108 8,174,103 1,000,000 1,200,000
24,294,342 20,351,750 2,625,000 2,625,000
36,303,452 29,726,288 3,825,000 3,825,000

2025 2024 2025 2024
4.64 4.79 4.60 4.60
4.46 5.95 — —
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2025 ) 2024 , 2025 2024
16,785,095 13,248,813 3,954,710 3,988,353
125 1,667,019 1,732,074 — —
75 1,997,963 2,092,955 — —
375 1,166,443 1,177,699 — —
125 2,037,288 — — —
5 1,183,141 1,257,108 — —
5 1,454,165 _ _ _
75 1,378,027 1,354,524 — —
-369 1.374 1,920,906 1,966,965 — —
489 1.495 1.499 1,751,771 1,966,965 — —
186 464,713 283,282 — —
5 1,244,979 1,227,923 — —
.25 1,005,219 1,119,972 — —
1,901,540 1,859,216 — —
36,048,269 29,287,496 3,954,710 3,988,353
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
@ ( MTN )
() MTN
a) ( cP ) NN (2019 17
5,000 500
cP ) MTN
2025 30 2,825 (2024 2,825 )
MTN MTN 3.65 4.97 (2024  3.65 4.97 )
2026 10 2035 27 (2024 2026 10 2035 27 )
b) 2013 26 2,000
MTN 2025
30 1,000 (2024 1,000 )
MTN MTN 4.63 5.15 (2024  4.63 5.15 )
2026 11 11 2036 11 11 (2024 2026 11 11 2036 11 11 )
) (
YTLPI ) MTN
a) YTLPI MIN 2011 11 5,000
2025
30 825 (2024 1,525 ) MIN
MTN 4.62 5.05 (2024  4.62 5.05 )
2027 2028 24 (2024 2024 10 11 2028 24 )
b) YTLPI 2017 20
( ) ( ) ( )
2,500
2025 30 2,496.8 (2024 2,496.7
)
5.05 (2024  5.05 ) 2027
c) YTLPI ( IMTN ) 2023 13
7,500
2025 30 6,915 (2024 4,115 )
IMTN IMTN 4.01 4.99 (2024  4.18 4.99 )
2026 24 2041 24 (2024 2026 24 2038 24 )
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d) 2018 26 SAJ
)
(2024 ( ) 440.1
24 2030 25
650
)
SAJ
( ) RCSB
RCSB
( ) SAJC
)
)
e) 2022 11 29
)
2025 30 157.6
)
6.61 (2024 6.61 )
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

310

( SAJC
( ) 650
( 650
2025 30 375.6
)
6.76 (2024  6.76 )
( RCSB )
( SAJ )
SAJ RCSB
( ) RCSB
RCSB
SAJ
(
(
( )
(
) 145
(2024 ( ) 158.4
2025 11 28 2042 11 28

RSV
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2025
SAJC

SAJ
SAJ

RSV
310
310



()
RS
()
)
( )RS
)
£ 2011 17
208.9
mMTN
2029 15
360
350

310
RS
RS
RS
)
( RS
RS
RS
RS
) (
(
(2024 (
mMTN
11

12 18
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( RS )
RS
(
(
( RSE
) 710
mMTN ) 2025
) 267.2
6.3 ) 2025
mMTN RSE
10
4.1 5.7
5.15 5.70

oOoOooodn

RS

30

30
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OooooOodd
MTN
( ) RSE
() (
(SESB)
)
() RSE
) RSE ( )
(
)
(
)
RSE
JLA ( )
RSE
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OooooOodd
() REIT ( YTL REIT L
YTL REIT MTN 2016 11 1,650
MTN 1,155
(2024 1,060 )

2022 23 2027 21 80,000
2022 11 23 207 11 23 265,000
2023 28 2028 28 85,000 "
2023 10 31 2028 10 31 140,000
2023 11 2026 11 25,000 AC
2023 12 2028 12 25,000 AC
2024 2029 55,000 AC
2024 2029 35,000 AC
2024 11 2027 11 150,000 -
2024 11 2029 11 235,000 -
2025 21 2029 10,000 AC
2025 15 2029 10,000 AC
2025 23 2030 23 40,000

1,155,000

MTN MTN

MTN 4.78 5.67 (2024 4.78 5.64 )
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OooooOodd
( YTL )
MTN
2016 YTL (
KCSB ) ( ) 500
(
) 2017 13
2024 12
a) 120 4.55 2023
b) 100 4.40 2023
12 11
c) 100 4.25 2023
10
YTL ( MCB
) 2022 10 18 ( )
( ) 50
( IMTN ) (
IcP ) (
)
IMTN IMTN (2022 10 31 ) 30
IcP IcP (2022 10 31 )
2,155 (2024 855 )
IMTN
a) 2022 10 31 2025 10 31
IMTN IMTN 5.42
b) 2023 13 2026 13 85
IMTN IMTN 5.25
c) 2023 26 2028 26 220

IMTN IMTN 5.05
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Ogoooood
d) 2023 10 12 2028 10 12 350
IMTN IMTN 4.99
e) 2023 12 11 2029 12 11 100
IMTN IMTN 5.07
f) 2024 2027 500
IMTN IMTN 4.12
g) 2024 2029 500
IMTN IMTN 4.24
h) 2025 2032 300
IMTN IMTN 4.05
MCB @ & (@ IMTN IMTN
MCB
(b) 5.125 ( 5.125 GUS )
2023 24
( )
300 5.125 GUS 2025 30 5.125 GUS
1,719.978 [297.440 1(2024  1,770.813
[297.091 ( )
5.125 2032 10 31
() 5.75 ( 5.75 GU )
2003 10 15
( )
350 5.75 GU 2025 30 5.75 GU
2,010.032 [347.600 1(2024  2,070.334
[347.342 D( )

5.75 2033 10 14
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OooooOodd
(d) 5.375 ( 5.375 GU )
2005 10
( )
200 5.375 GU 2025 30 5.375 GU
1,153.811 [199.532 1(2024  1,188.380
[199.376 ( )
5.375 2028 10
(e) 6.125 ( 6.125 GU )
2025 12
( )
350 6.125 GU 2025 30 6.125 GU
1,989.903 [344.119 1( )
6.125 2034 19
(f) 6.5 ( 6.5 GU )
6.5 GU 2023 5,000
2023 11 15
( )
6.5 GU 200
2025 30 6.5 GU 1,146.921 [198.340
1(2024  1,181.711 [198.257 ( )
6.5 2033 11 15 35

2035 11 15 35 2038 11 16 65 2043 11 15 65
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Ogoooood
@) 6.5 ( 6.5 GU )
2025 12
( )
250 6.5 GU 2025 30 6.5 GU
1,420.516 [245.654 1 ( )
6.5 2040 19
(h) 1.75 ( 1.75 1LGU )
2006 31
( )
75 1.75 ILGU 2025 30
1.75 ILGU 1,715.813 [296.720 1(2024  1,691.246
[283.742 D( )
1.75 ILGU 1.75 2025
30 3.53 (2024  3.41 )
2046 31 2051 31
(i) 1.369 1.374 ( 1.369 ILGU 1.374 ILGU
)
2007 31
( )
75 1.369 ILGU 75 1.374 1LGU
2025 30 1.369 ILGU 1.374 1LGU 1,715.813
[296.720 1(2024  1,691.246 [283.742 D(
)
1.369 ILGU 1.374 ILGU 1.369 1.374
2025 30 2.76 (2024  2.67 )

2057 31
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OooooOodd
() 1.489  1.495 1.499 ( 1.489 1LGU 1.495 1LGU
1.499 1LGU )
2007 28
( )
50 1.489 1LGU 50 1.495 1LGU
50 1.499 ILGU 2025 30 1.489 1LGU 1.495
ILGU 1.499 ILGU 1,629.645 [281.819 1(2024
1,611.945 [270.438 D( )
1.489 1LGU 1.495 1LGU 1.499 1LGU 1.489  1.495 1.499
2025 30
2.89 (2024  2.80 ) 2058 11 29
(k) 2.186 ( 2.186 ILGU )
2009
( )
50 2.186 ILGU 2025 30 2.186 ILGU
534.750 [92.476 1(2024  533.972
[89.585 D( )
2.186 ILGU 2.186
2025 30 4.05 (2024 3.92 ) 2039
) 1.5 ( 1.5 GU )
2019 17
( )
250 1.5 GU (50 ) 2020 15
50 1.5 GU 2025 30 1.5 GU
1,438.714 [248.801 1(2024  1,481.356
[248.529 D( )

1.5 2029 17
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OooooOodd
(m 1.25 ( 1.25 GU )
2021 12
( )
300 1.25 GV 2025 30 1.25 GV
1,712.661 [296.175 1(2024  1,763.346
[295.839 D( )

1.25 2036 12
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2025 2024 2025 2024
35(a) 34,415 89,881 — —
2,000 — — —

35(b) 2,515 2,293 215 90
35(c) 3,954,250 2,309,121 966,855 966,855
35(d) 2,176,033 2,370,944 — —
35(e) 5,129 27,614 — —
6,174,342 4,799,853 967,070 966,945

2,033 6,977 — _

35(b) 4,465 3,354 244 167
35(c) 1,067,797 2,954,507 125,000 125,000
35(d) 8,570,809 9,186,260 — —
9,645,104 12,151,098 125,244 125,167

35(a) 34,415 89,881 — —
4,033 6,977 — _

35(b) 6,980 5,647 459 257
35(c) 5,022,047 5,263,628 1,091,855 1,091,855
35(d) 10,746,842 11,557,204 — —
35(e) 5,129 27,614 — —
15,819,446 16,950,951 1,092,314 1,092,112
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2025 30
34,415 — — 34,415
( CULS ) 2,000 2,033 — 4,033
2,515 4,465 — 6,980
3,954,250 1,067,797 — 5,022,047
2,176,033 7,005,065 1,565,744 10,746,842
5,129 — — 5,129
6,174,342 8,079,360 1,565,744 15,819,446
2024 30
89,881 — — 89,881
(CULS) — 6,977 — 6,977
2,293 3,354 — 5,647
2,309,121 2,954,507 — 5,263,628
2,370,944 7,826,689 1,359,571 11,557,204
27,614 — — 27,614
4,799,853 10,791,527 1,359,571 16,950,951
2025 30
215 244 — 459
966,855 125,000 — 1,091,855
967,070 125,244 — 1,092,314
2024 30
90 167 — 257
966,855 125,000 — 1,091,855
966,945 125,167 — 1,092,112
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2025 2024 2025 2024
6.83 6.74 — —
cuLS 12.50 12.50 — —
6.27 5.46 4.21 4.25
4.06 5.12 — —
— 4.36 — —
@
®
1.88 4.38 (2024 1.70 4.38 )
2.24 2.26 (2024  2.15 2.26 )
2025 2024 2025 2024
2,807 2,436 231 99
4,813 3,581 250 174
7,620 6,017 481 273
(640) (370) 22) (16)
6,980 5,647 459 257
©
629.0 (2024  647.6
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Ogoooood
(d)
)
(a) 298.0 [50 ]
5.95 6.36 (2024  6.41
6.50 )
(b) 769.1 [133 1(2024  858.3
[144 D
739.0 [127.8 1(2024  852.2
[143.0 D( ) 2025 30
5.72 6.54 (2024  6.21 6.52 )
2026 31 60 40 2021 31
(c) 433.7 [75 1(2024  447.0 [75
D 2022 21
431.3 [75
1(2024  447.0 [75 D( )
2025 30 5.44 6.26 (2024  5.94
6.42 ) 2029 31 60 40 2026 31
(d) 867.4 [150 1(2024  894.1
[150 D 2022 10 14
865.0
[150 1(2024  891.4 [150 D(
) 2025 30 5.53 6.02 (2024  6.14
6.44 ) 2032 11 30
(e) 72.3 [12.5 1(2024  74.5
[12.5 D
5.62 6.11 (2024  6.27 6.36 )

2027 16
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)
(a) 632.6 [150 1(2024  707.9
D
2020 11 25 629.7
1(2024  702.6 [148.9 D(
30 YTLPI
5.94 6.96 (2024  6.93 6.97 )
)
1,966.0
(2024 3,007.7 )
)
(a) 6,595.1 [1,995.0 1(2024
[1,995.0 D
2017 14
[621.8 )(2024  2,156.1
[620.6 D( ) 2025 30
2022 2027
2,433.5 (2024  2,886.2
3.34 5.14 (2024 5.11 5.48 )
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[150
[149.3
) 2025
2026 11 21
6,391.4
2,055.7
)



(b) 760.3 [230.0
[230.0 1))
2022
[75.2 12024  260.8
D( ) 2025 30
(2024 1,207.1
5.14 (2024  5.11 5.48 )
(c) 231.4 [70.0
231.4 [70.0
2,433.5
3.34 3.89
(d) 686.2 [207.3
2029 10
)
1,341.3
(vi)
339.4

()
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

12024 799.1
248.7
[75.1
)
2027
1
2025 12
1 2025
2030
1
2024
2025 10
3.34 4.91
1,551.3
306.1

oOoOooodn

1,095.6

3.34

30

10
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ooooooo
36
2025 2024 2025 2024
1,311,045 1,233,511 2,341 9,205
689,026 739,506 6,864 6,632
2,000,071 1,973,017 9,205 15,837
40(e)
@
2025 2024
4,925 8,218
147 261
(2,951) (3,316)
216 (238)
30 2,337 4,925
1,072 2,465
1,265 2,460
2,337 4,925
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2025

1,330 2,609

751 1,434

250 808

93 236

15 77

— 15

2,439 5,179
(102) (254)

2,337 4,925




37

30
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2025 2024
721,874 699,025
(21,808) 8,862
(15,281) (23,443)

84,928 37,430
769,713 721,874




38

2025
2024

(
2025 30

16
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38(a) 38(b) 38(c) 38(d)

7,109 — 37,755 100,284 145,148
— — 2,044 — 2,044
— — 1,319 — 1,319
— — 10,273 — 10,273
— — (296) (2,070) (2,366)

(308) — 4,669 150 4,511
308 — — — 308
_ — (3,524) — (3,524)

7,109 — 52,240 98,364 157,713

7,109 — 39,934 — 47,043
— — 12,306 98,364 110,670

7,109 — 52,240 98,364 157,713
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2024

@

(b)

©

©)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
38(a) 38(b) 38(c) 38(d)
2024
5,219 207 32,861 101,782 140,069
— — 1,852 — 1,852
— — 1,305 — 1,305
_ — 1,948 — 1,948
— 2 98 (1,336) (1,236)
) 7 2,622 (209) 2,116 155 4,684
(732) — — 317) (1,049)
— — (2,425) — (2,425)
30 7,109 — 37,755 100,284 145,148
7,109 — 27,418 — 34,527
— — 10,337 100, 284 110,621
7,109 — 37,755 100,284 145,148
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2025 2024 2025 2024
( )
3,404,268 3,300,627 — —
1,430,139 885,141 51,239 504
1,886,878 1,584,419 1,298 4,056
553,487 470,012 38,120 33,574
550,862 515,550 — —
7,825,634 6,755,749 90,657 38,134
30 180 (2024 30 180
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40

@

[352.541
159.552

:1.02(2024

(2024
D

979.055

159.133

[5,442.500 D

:1.10)
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OooooOodd
[355.374 ]
1,102.537
[5,442.500 1(2024
-1.02(2024 -1.09)
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OooooOodd
®
2025 2024 2025 2024
( )
1,442,652 1,589,327 — _
(35,233,452) (28,751,288) (3,825,000) (3,825,000)
16,237,037 13,864,235 788,853 891,143
(16,889,446) (17,925,951) (1,092,314) (1,092,112)
50
64.2
4.2 (2024 68.1 4.2
)
10
16.2 0.8 (2024  13.9
0.9 )
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14.238

1,269.758

5.5

(2024

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
( FVTOCI
( FVTPL )
AAA
FVTPL
(2024 )
19.8 (2024 19.7
(2024 6.3 )
(2024 986.997 )
17.208 )
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2025
388,326 10 38,833
881,432 10 88,143
2024
120,639 10 12,064
866,358 10 86,636
2025
5,690 10 569
8,548 10 855
2024
8,079 10 808
9,133 10 913

(CST180 )
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(D

ECL MFRS ECL

( GDP
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90 91 120 120
2025
2,534,964 380,108 44,122 1,098,677 4,057,871
1,720,062 — — — 1,720,062
789,722 36 118 — 789,876
5,044,748 380,144 44,240 1,098,677 6,567,809
(113,571) (27,913) (10,312) (676,676) (828,472)
(35,872) — — — (35,872)
(8,480) — @ — (8.481)
(157,923) (27,913) (10,313) (676,676) (872,825)
4,886,825 352,231 33,927 422,001 5,694,984
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90 91 120 120
2024
2,293,268 294,378 33,464 1,060,868 3,681,978
1,659,290 — — — 1,659,290
769,617 — — — 769,617
4,722,175 294,378 33,464 1,060,868 6,110,885
(98,492) (15,295) (7.,292) (546,434) (667,513)
(10,155) — — — (10, 155)
(8,194) — @ — (8,195)
(116,841) (15,295) (7,293) (546,434) (685,863)
4,605,334 279,083 26,171 514,434 5,425,022
MFRS
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ECL
ECL
ECL

12 ECL

90 ECL

365 ECL

12 ECL ECL PDx LGDx EAD
PD( )
LGD( )

EAD(

PD LGD
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2025 30
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2023
2024 30
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667,513 10,155 8,195 735 128,830 815,428
49,208 — — — — 49,208
214,307 25,599 573 — 52,946 293,425
— — — — 28,895 28,895
(13,786) — — (56) (2,357) (16,199)
(76,257) — (287) — (12) (76,556)
(12,513) 118 — — (6,313) (18,708)
828,472 35,872 8,481 679 201,989 1,075,493
581,294 6,686 2,911 344 161,425 752,660
154,833 3,374 5,284 391 — 163,882
(11,449) — — — (31,300) (42,749)
(61,471) — — — — (61,471)
4,306 95 — — (1,295) 3,106
667,513 10,155 8,195 735 128,830 815,428
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2024

©

2025

2024

30

30
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29,749 1,765 31,514
— (18) (18)
29,749 1,747 31,496
29,807 1,765 31,572
(58) — (58)
29,749 1,765 31,514
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2025

7,825,634 178,800 — 8,004,434
9,022,971 25,237,293 39,767,013 74,027,277
477,033 234,131 — 711,164
887,328 938,686 1,681,286 3,507,300
9,916 — — 9,916
18,222,882 26,588,910 41,448,299 86,260,091
111,597 20,926 — 132,523
52,789 19,843 — 72,632
164,386 40,769 — 205,155
2025
90,657 — — 90,657
1,342,851 1,674,697 3,052,328 6,069,876
7,074 2,358 — 9,432
6,615 — — 6,615
2,502,922 — — 2,502,922
3,950,119 1,677,055 3,052,328 8,679,502
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2024
)
6,755,749 239,194 — 6,994,943
8,017,035 23,653,153 34,484,504 66,154,692
520,223 666,792 — 1,187,015
879,811 694,524 916,397 2,490,732
12,733 — — 12,733
16,185,551 25,253,663 35,400,901 76,840,115
15,992 1,124 — 17,116
4,024 74 — 4,098
20,016 1,198 — 21,214
2024
38,134 — — 38,134
1,142,725 1,930,282 3,172,448 6,245,455
7,074 9,432 — 16,506
7,783 — — 7,783
2,640,107 — — 2,640,107
3,835,823 1,939,714 3,172,448 8,947,985
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2025

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

19

23

25

21

19

25

23

29

30

30

21

— 299,050 — 174,992 474,042
2,919,531 62,221 — — 2,981,752
— — 1,775 — 1,775

542,149 — — — 542,149

— 2,023,117 — — 2,023,117

— 47 15,803 — 15,850
6,098,101 — — — 6,098,101
77,357 — — — 77,357
15,457,460 — — — 15,457,460
2,482,116 — — — 2,482,116
67,714 — — — 67,714
27,644,428 2,384,435 17,578 174,992 30,221,433
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2025

33 — — 178,800 178,800
34 — — 35,525,450 35,525,450
35 — — 9,645,104 9,645,104
36 — — 1,311,045 1,311,045
25 — 40,769 — 40,769
14 — — 230,540 230,540
39 — — 7,825,634 7,825,634
25 — 164,386 — 164,386
14 — — 452,124 452,124
29 — — 9,916 9,916
34 — — 778,002 778,002
35 — — 6,174,342 6,174,342
36 — — 689,026 689,026

— 205,155 62,819,983 63,025,138
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2025
19 — — 9,398 9,398
23 7,806 — — 7,806
29 1,108,839 — — 1,108,839
19 — 561,299 — 561,299
30 227,554 — — 227,554
30 21,328 — — 21,328
1,365,527 561,299 9,398 1,936,224
2025
34 3,625,000 3,625,000
35 125,244 125,244
36 2,341 2,341
39 90,657 90,657
29 6,615 6,615
34 200,000 200,000
35 967,070 967,070
36 6,864 6,864
5,023,791 5,023,791
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2024

19 — 334,155 — 191,338 525,493
23 3,097,961 100,518 — — 3,198,479
25 — — 16,353 — 16,353
21 605,628 — — — 605,628
19 — 1,983,383 — — 1,983,383
25 — — 122,256 — 122,256
23 5,707,957 — — — 5,707,957
29 83,564 — — — 83,564
30 12,836,846 — — — 12,836,846
30 1,422,355 — — — 1,422,355
21 64,807 — — — 64,807

23,819,118 2,418,056 138,609 191,338 26,567,121

367/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2024

33 — — 239,194 239,194
34 — — 28,525,853 28,525,853
35 — — 12,151,098 12,151,098
25 — 1,198 — 1,198
36 — — 1,233,511 1,233,511
14 — — 641,343 641,343
39 — — 6,755,749 6,755,749
25 2,513 17,503 — 20,016
14 — — 458,906 458,906
29 — — 12,733 12,733
34 — — 1,200,435 1,200,435
35 — — 4,799,853 4,799,853
36 — — 739,506 739,506

2,513 18,701 56,758,181 56,779,395
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2024
19 — — 9,398 9,398
23 7,668 — — 7,668
29 1,018,946 — — 1,018,946
19 — 651,643 — 651,643
30 239,500 — — 239,500
30 3,196 — — 3,196
1,269,310 651,643 9,398 1,930,351
2024
34 3,825,000 3,825,000
35 125,167 125,167
36 9,205 9,205
39 38,134 38,134
29 7,783 7,783
35 966,945 966,945
36 6,632 6,632
4,978,866 4,978,866
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(b)
Q) ( )
() ( ) (
)
) ( )
2025
— 1,982,021 — 1,982,021
— 47 — 47
— 250,000 — 250,000
14,492 75,654 — 90,146
— — 62,221 62,221
— 17,578 — 17,578
38,330 10,299 126,363 174,992
52,822 2,335,599 188,584 2,577,005
— 205,155 — 205,155
— 205,155 — 205,155
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2024

— 1,966,175 — 1,966,175
— 250,000 — 250,000
17,222 84,141 — 101,363
— — 100,518 100,518
— 138,609 — 138,609
13,767 8,340 169,231 191,338
30,989 2,447,265 269,749 2,748,003
— 2,513 — 2,513
— 18,701 — 18,701
— 21,214 — 21,214
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2025
14,234 547,065 — 561,299
4 — 9,394 9,398
14,238 547,065 9,394 570,697

2024
17,208 634,435 — 651,643
4 — 9,39% 9,398
17,212 634,435 9,394 661,041
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2025 2024 2025 2024
- — 377,902 474,148
_ — 24,979 27,383
215,969 263,993 — —
25,976 21,538 — _
124,597 148,217 — —
31,640 31,640 — _
8,310 7,607 — _
96,130 94,599 — _
74,312 78,246 — _
56,568 62,267 — _
67,840 73,251 — _
_ — 7,511 7,520
81,022 87,000 — _
— 5,847 — _
139,755 — — _
42,560 — — _
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(b)
2025 2024
7,515 7,515
©
( )
2025 2024 2025 2024
97,336 90,258 3,177 2,845
9,074 7,832 266 229
737 756 182 180
107,147 98,846 3,625 3,254
43
@
2025 2024
7,822,315 6,069,128
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2025 2024
12,955 20,918
(b)
()
2025 2024
382,673 366,910
180,467 178,181
121,922 131,226
103,938 80,225
100,609 76,002
5,641 5,643
895,250 838,187
36(a)

376/670
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(b)
©
©)
e
Q)

3771670

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn



2025

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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1,853,294 1,656,650 6,214,335 1,809,540
(1,140,676) (13,083) (56,754) (210,547)
712,618 1,643,567 6,157,581 1,598,993
4,252 3,294 79,835 64,960
— (33,000) (212,739) (762,785)
— 18,716 33,072 409,335
1,009 334,753 1,293,943 (6,027)
— 62,791 121,019 2,013,513
1,050,763 2,449,548 11,632,677 23,782,611
293,528 831,420 3,516,282 20,702,447
905,411 455,466 1,976,786 2,486,428
4,794 57,333 321,295 3,220,907
— 447) 73,207 19,169
11,611 60,499 381,706 24,533
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2025

808,418 20,122,691 32,464,928
(212,873) (34,100) (1,668,033)

595,545 20,088,591 30,796,895

12,149 42,002 206,492

(202, 270) (1,134,530) (2,345,324)

141,518 (2,751) 599,890

«C ) 188,815 2,927,467 4,739,960
2,049,276 260,151 4,506,750

7,915,160 46,580,577 93,411,336

2,935,317 23,843,904 52,122,898

1,303,664 11,968,858 19,096,613

262,023 3,778,216 7,644,568

(8,419) 237,248 320,758

132,639 1,879,812 2,490,800
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1,486,374 1,618,646 5,444,726 1,378,661
(699,409) (15,299) (57,713) (238,395)
786,965 1,603,347 5,387,013 1,140,266
17,095 3,430 67,614 78,048

(7,594) (29,118) (228,763) (837,563)
— 14,735 40,009 270,326
15,261 286,725 783,463 370,196
— 37,703 86,144 2,239,542
1,004,857 2,497,647 10,381,407 18,490,959
357,026 698,111 3,370,520 17,428,825
867,745 512,151 1,526,628 2,057,555
3,395 37,419 251,302 535,884
— 1,797 191,376 18,052
12,103 65,204 341,866 28,006
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603,283 21,195,096 31,726,786
(206, 309) (18,990) (1,236,115)
396,974 21,176,106 30,490,671

13,439 41,624 221,250
(208,357) (1,309,095) (2,620,490)
89,251 (3,565) 410,756
83,065 3,311,737 4,850,447
2,117,076 262,173 4,742,638
7,371,029 45,378,187 85,124,086
3,010,982 21,811,775 46,677,239
1,199,171 12,324,160 18,487,410
135,511 3,042,471 4,005,982
(16,813) 171,025 365,437
174,274 1,316,898 1,938,351
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2025 2024 2025 2024 )
8,304,715 6,891,325 17,490,659 14,836,695
6,140,359 5,441,313 27,137,016 25,548,482

13,786,412 15,857,001 11,190,424 10,772,052
2,565,409 2,301,032 3,598,509 3,585,583

30,796,895 30,490,671 59,416,608 54,742,812
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2024

2025

( )
42,642,069 37,825,928
2,238,282 2,135,525
2,835,902 2,233,308
638,388 1,033,149
805,842 796,145
10,256,125 10,718,757
59,416,608 54,742,812
)
10
2025 2024
5,079,103 7,064,703
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45

34

35

30

(

2025 2024 ) 2025 2024

36,303,452 29,726,288 3,825,000 3,825,000
15,819,446 16,950, 951 1,002,314 1,092,112
(17,939,576) (14,259,201) (248,882) (242,696)
34,183,322 32,418,038 4,668,432 4,674,416
26,698,575 24,702,075 5,541,480 5,669,778
60,881,897 57,120,113 10,209,912 10,344,194

56 57 46 45

34 35
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2025 2024
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
97.97  98.03
100.00  100.00
(UK) 100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
REIT 56.90  56.94
100.00  100.00
SARLE
100.00  100.00
100.00  100.00
100.00  100.00
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« )

2025 2024
93.20 93.20
53.28 54.94

*
100.00  100.00
*

SV 90.00 90.00

2025 2024
51.00 51.00

( )

2025 2024
( ) 100.00 100.00
100.00  100.00
51.00 51.00
100.00 100.00
100.00  100.00
100.00 100.00
100.00  100.00

2025 2024
SCI 100.00  100.00
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2025 2024

100.00  100.00
100.00  100.00
93.80  93.80
'O) 100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00

25 100.00  100.00
100.00  100.00

100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00

100.00  100.00

93.80 93.80

( ) 100.00  100.00
100.00  100.00

© ¢ Z i 100.00  100.00

100.00  100.00

100.00  100.00

70.00 70.00

100.00  100.00

100.00  100.00

99.19 99.21
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2025 2024

100.00  100.00

REIT 100.00 100.00
+
REIT 100.00  100.00
t
74.89 74.89
) *
100.00 100.00
100.00  100.00
t
100.00  100.00
*
100.00  100.00
REIT
*
100.00  100.00
REIT *

REIT
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2025 2024

58.78 —

69.78 70.86

97.97 98.03

( 97.97 98.03
) (
)
(Sg. ) 97.97 98.03
97.97 98.03
*
48.99 49.02
68.58 68.62
*
49.27 —
*f
69.78 70.86
97.97 98.03
69.78 70.86
& 97.97 98.03
69.78 70.86
ChL 97.97 —
1
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C )

2025 2024
cDL 97.97 098.03
CMCM 69.78 70.86
97.97 98.03
97.97 98.03

*
t 97.97 98.03
*f 39.59 —
87.99 —
(D) *#
87.99 —
*f
87.99 —
*f
( ) 87.99 —
*f
87.99 —
*f
87.99 —
(
)H
97.97 98.03
68.58 68.62
*
- 68.58 68.62
*
68.58 68.62
69.78 70.86
69.78 70.86
97.97 98.03
H ( ) 69.78 70.86
- ICM 73.48 —
( ) 97.97 —
97.97 98.03
*
97.97 98.03
T

390/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
C )
2025 2024

97.97  98.03

69.78  70.86

* 97.97  98.03

69.78  70.86

69.78  70.86

69.78  70.86

97.97  98.03

97.97  98.03

LA ( ) 69.78  70.86
LA ( ) 69.78  70.86
LA 69.78  70.86
LCS 69.78  70.86

*
LCS * 69.78  70.86
LCS * 69.78  70.86
70.39 —
*f
LMCB 69.78  70.86

97.97 98.03

97.97 98.03

97.97 98.03

97.97 98.03

97.97 98.03

NOC *# 77.18 —
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« )
2025 2024
NOC *# 77.18 —
NSL *# 87.99 —
NSL 87.99 —
*#
NSL *# 87.99 —
NSL 77.18 —
*#
NSL 77.18 —
*#
NSL 77.18 —
*#
NSL 77.18 —
*#
NSL 77.18 —
*#
NSL 87.99 —
*#
NSL 87.99 —
*#
NSL 87.99 —
*#
NSL 87.99 —
*#
NSL 87.99 —
*#
97.97 35.00
— 98.03
n
69.78 70.86
87.99 —
*#
*# 87.99 —
87.99 —
*#
- 69.78 70.86
97.97 98.03
PHS 69.78 70.86
PMCWS 69.78 70.86
*
P.T. 97.97 98.03
*
69.78 70.86
63.47 —
*#

392/670



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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C )
2025 2024
*f 63.47 —
(
)
63.47 —
*f
RC 97.97 98.03
RST 87.99 —
*f
69.78 70.86
97.97 98.03
69.78 70.86
( ) 69.78 70.86
SMC 69.78 70.86
49.96 49.99
69.78 70.86
69.78 70.86
*
65.08 66.09
( ) 65.08 66.09
« ) 87.99 —
*f
58.78 —
( ) 97.97 98.03
*
97.97 98.03
( ) 97.97 98.03
*
69.78 70.86
97.97 98.03
( ) 97.97 98.03
*
( ) 97.97 98.03
*
97.97 98.03
C ) 97.97 98.03
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2025 2024
69.78  70.86
97.97  98.03
*
97.97  98.03
( ) 97.97  98.03
*
) 97.97  98.03
*
97.97  98.03
97.97  98.03
*

2025 2024
80.00  80.00
80.00  80.00

(

2025 2024
56.00  56.00
70.00  70.00
MSC 60.00  60.00
100.00  100.00
( ) —  100.00
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(
) C )
2025 2024
100.00  100.00
100.00  100.00
Y- 60.00  60.00
Y- 100.00  100.00
REIT
2025 2024
( X 56.90  56.94
REIT( 56.90  56.94
) *
X REIT( 56.90  56.94
X REIT( 56.90  56.94
REIT( ) 56.90  56.94
REIT( 56.90  56.94
) ( ) 56.90  56.94
( X ) 56.90  56.94
( . ) 56.90  56.94
g ) 56.90  56.94
REIT( X ) 56.90  56.94
REIT G.K.* 56.90  56.94
REIT  MTN 56.90  56.94
2025 2024
100.00  100.00
100.00  100.00
>
* 100.00  100.00
100.00  100.00
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(
2025 2024
90.00 90.00
80.00 80.00
100.00  100.00
100.00  100.00
100.00  100.00
*
100.00  100.00
*
100.00  100.00
90.00 90.00
80.00 80.00
64.00 64.00
100.00  100.00
100.00  100.00
*
( 73.98 —
72.14 —
100.00  100.00
) 100.00  100.00
100.00  100.00
P.T. t 100.00  100.00
100.00  100.00
RP ( 100.00 —
RW 100.00  100.00
RW 100.00  100.00
RW 100.00  100.00
*
100.00  100.00
*
( 100.00  100.00
( 100.00  100.00
( 100.00  100.00
100.00  100.00
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C )
2025 2024
( ) 100.00  100.00
’ ( ) 100.00  100.00
i 100.00  100.00
X 100.00  100.00
* 100.00  100.00
X ( ) 73.99  73.99
i ( ) 73.99  73.99
100.00  100.00
1 100.00  100.00
( ) 100.00  100.00
' 100.00  100.00
1CHM 70.00  70.00
( 100.00  100.00
) “
YTLHS( ) 100.00 —

100.00  100.00

100.00 —

2025 2024

100.00  100.00

100.00  100.00

2025 2024

100.00  100.00
100.00  100.00

70.00 70.00

100.00  100.00
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« )

2025 2024
100.00  100.00
100.00  100.00

2025 2024
93.20  93.20
93.20  93.20
93.20  93.20
65.24  65.24
93.20  93.20

*
—  93.20
( )
93.20  93.20
93.20  93.20
93.20  93.20
PYP 93.20  93.20
93.20  93.20
*
93.20  93.20
( )
93.20  93.20
93.20  93.20
93.20  93.20
93.20  93.20
93.20  93.20
SR 93.20  93.20
93.20  93.20
93.20  93.20
93.20  93.20
93.20  93.20
M H)

93.20  93.20
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2025 2024

22.86 23.51

44.15 45.52

i 53.28 54.94

44.15 45.52
31.97 32.96

53.28 54.94

+
t 42.63  54.94
53.28  54.94
41.24  42.52
*
* 41.24  42.52
41.24  42.52
O) 53.28  54.94
*
+ 53.28  54.94
( ) ¥ 53.28  54.94
37.30  38.46
( 53.28  54.94
1
ITS * 31.97  32.96
IS * 16.30  16.81
KJS * 22.38  23.07
31.97  32.96
*
Kie ) 11.66  11.99
§
MLFF ( 16.30  16.81

10T( )
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OooooOodd
« D
2025 2024
53.28  54.94
t
31.97  32.9
5.71 5.87
*
53.28  54.94
P.T. § * 16.00  16.45
P.T. 53.26  54.91
P.T. 52.75  54.38
P.T. 50.62  52.19
P.T. 42.63  43.95
22.86  23.51
* (EPCM)
(EPCC)
(PNC)
22.86  23.51
*
22.86  23.51
22.86  23.51
22.86  23.51
22.86  23.51
13.71  14.10
18.28  18.81
13.71  14.10
08&M 13.71  14.10
0&M 18.28  18.81
SAJ 18.28  18.81
22.86  23.51
22.86  23.51
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22.86  23.51
*
22.86  23.51
*
( 22.86  23.51
) *
( 11.20  11.52
) *
22.86  23.51
*
11.66  11.99
*
SAJ ( ) 22.86  23.51
* ( )
)
650,000,000
(
)
sC GmbH* 53.28  54.94
sC GmbH* 53.28  54.94
sC 53.28  54.94
*
53.28  54.94
*
53.28  54.94
*
SIPP 37.30  38.46
SIS 53.28  54.94
SIS 53.28  54.94
SM 22.86  23.51
R

37.30 38.46
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2025 2024
53.28 54.94
*
53.28 54.94
* 37.30 38.46
53.28 54.94
t
53.28 54.94
*
53.28 54.94
53.28 54.94
t
53.28 54.94
*
53.28 54.94
53.28 54.94
t
15.67 16.15
*
Al 31.97 32.96
Al 53.28 54.94
)
Al )
Al
53.28 54.94
t
53.28 54.94
CP28 53.28 —
*1
D6 53.28 —
*1
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2025 2024
E 53.28 —
*
E1 53.28 —
*
P2 P3 53.28 —
*
31.97 32.96
31.97 32.96
T
31.97 32.96
31.97 32.96
®) *
53.28 54.94
(UK) *
53.28 54.94
*
DC 53.28 54.94
DC No.1 53.28 54.94
*
DC 53.28 54.94
53.28 54.94
(UK) *
28.24 54.94
53.28 54.94
31.97 32.96
53.28 54.94
(UK) t
53.28 54.94
53.28 54.94
T
( 53.28 54.94
) *
31.97 32.96
t
53.28 54.94
*
53.28 54.94
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2025 2024
53.28 —
(UK) *
53.28  54.94
53.28  54.94
*
53.28  54.94
53.28  54.94
30.45  31.39
*
53.28  54.94
*
30.45  31.39
53.28  54.94
*
53.28  54.94
*
53.28  54.94
53.28  54.94
UK 1
53.28 —
*%
53.28  54.94
t
( ) 53.28 —
(UK)
*
53.28  54.94
53.28  54.94
( )
53.28  54.94
53.28  54.94
53.28  54.94
t
53.28  54.94
53.28 —
t
53.28  54.94
53.28  54.94
*
( 53.28  54.94
+
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C )
2025 2024
53.28 54.94
(UK) *
RE 53.28 54.94
53.28 54.94
*
SA * 53.28 54.94
" 53.28 54.94
53.28 54.94
t
SIPP 37.30 38.46
53.28 54.94
53.28 —
*
53.28 54.94
*
53.28 54.94
t
53.28 54.94
*
53.28 54.94
t
53.28 54.94
t
53.28 54.94
*
53.28 54.94
t
53.28 54.94
t
53.28 54.94
(
)t
53.28 54.94
t
53.28 54.94
S
. o
53.28 54.94
® *
53.28 54.94
(UK) *
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100.00  100.00
( ) ¥
100.00  100.00
( )SARL*
100.00  100.00
® *
2025 2024
100.00  100.00
*
100.00  100.00
*
*
n
+
B 2016 551( ) 2025 10
§
t 2026 30
# 2024 11 12 31 30
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2025 2024
45.00  45.00
- 50.00  50.00
50.00  50.00
( )
34.30  34.30
49.00  49.00
( ) 49.90  49.90
37.46  37.29
—  49.01
#
EPM 26.40 —
22.00 —
22.00 —
AG( ) 21.44 —
25.16 —
48.99  49.01
20.57  20.59
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2025 2024
SR 20.00 —
SR

49.00  49.00
- 50.00  50.00
« ) 49.00  49.00

2025 2024
15.99  16.48
5 0.02 0.01
Al 21.31 —
P.T. + 10.66  10.99
6.86 7.05
( ) 6.86 7.05
( ) 9.14 9.40
26.59  27.41
6.10 6.28
11.30  21.99

(
)€
+ P.T. 35.0
( )
47.00
21.99 11.30
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2025 2024
34.89  35.43
50.00  50.00
46.60  46.60
AP 26.64  27.47
23.98  24.72
23.98  24.72
23.98  24.72
BA 15.99 —
26.64  27.47
3.91 4.02
V)
11.43  11.75
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16(a) (vii)
2024 30
PPA
2024 30

(21,357,143) 17,478 (21,339, 665)
9,133,528 17,478 9,151,006
4,832,969 17,478 4,850,447
(948,238) (4,195) (952,433)
3,884,731 13,283 3,898,014
2,140,539 1,59 2,142,135
1,744,192 11,687 1,755,879
3,884,731 13,283 3,898,014
2,291,786 1,59 2,293,382
1,874,984 11,687 1,886,671
4,166,770 13,283 4,180,053
37,816,881 9,047 37,825,928
2,233,455 (147) 2,233,308
881,894 151,255 1,033,149
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PPA

4,260,027 15,220 4,275,247
9,934,119 784,638 10,718,757
404,484 201,144 605,628
3,200,952 22,526 3,223,478
6,126,896 67,548 6,194,444
750,069 (5.218) 744,851
234,730 (169,923) 64,807
11,010,763 1,596 11,012,359
7,741,967 540,393 8,282,360
28,477,538 48,315 28,525,853
559,198 82,145 641,343
2,301,051 (269,688) 2,031,363
3,763,739 197,428 3,961,167
6,378,120 377,629 6,755,749
1,193,407 7,028 1,200,435
385,172 73,734 458,906
725,723 17,510 743,233
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PPA

(88,224)

(17,478) (105,702)
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ANNUAL REFORT 2025

INCOME STATEMENTS

for the financial year ended 30 june 2025

Group Company
2025 2024 2025 2024
Naote RMOOO RO00D RM0O0 RMDO0
[Restated)
Rirwirme 4 30,796,895 30,490,671 420,089 321453
Comt af sales 5 (21.797.252) {21.338,665) .
Gross profit B,9959,643 8150006 420,089 G2LA53
Dher operating ingome 980,206 BELGEE 0,042 L2993
Seling and distribulion (ot {831,704) {755,757) -
Adminmstration expensas L. B07,398) {1,480173) (195,692) (191, 750)
Diher oparating Eoamses (B55,443) (736,561) - -
Finance costs B {2.245,324) {2/a20, 450 [223,354) {219.42%)
Share of results of assockates and |oint ventwes.
et af tax 599,890 410, 756 - -
Profit before tax 7 4,739,960 4850447 31,085 141,573
Income lax expense B {1.161.319) (952.433) {17.879) (20.237)
Prafit for the year 3,578,641 3,896,014 13,206 121,355
Attributable to:-
wyrers of trwe paent 1,953,041 FALAE 13.206 121336
Nan-contrallng inberests 1.625.600 LmsHEMa - -
3,578,641 3,898,014 13,206 121,336
Earnings per share
= Barsdc (sen) 9 17.65 15952
= [Delurted {sen) L] 16.30 1916
Dividend pes ardinary share (sen) 10 4.50 400

The accompanying notes fom an integral pan af the {nancls) saements

FINMANCIAL STATEMENTS 121
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¥TL CORPORATION HERHAD

STATEMENTS OF COMPREHENSIVE INCOME

for the financial year ended 30 june 2025

Group Company
2025 2024 2025 2024
RM'ODO RM'DOO RM'O0D RM'ODO
(Restated)
Profit for the year 3570641 658,004 13,206 121.336

Other comprehensive incomef[loss):-

Rire that will pot be reglassifed
subsoquently 1o income statement:-
- me-misaungment af post-employment
benefit obigaticns 23.7ar (0. 343) -
- thanges in the fair vaue of equity
Irestirents a1 lair valug threugh othier
compietensive Intome (PO 6,392 117.502) - E
- revaluation of land and budngs 6.236 AT - -

Rems that may ba reclassified
subsequently 1a income statement:-

= Fair walue changes on cash flaw hedges (308, 040) 239,838 - .
- Toresgn currency translation, not of mvestment
hedges of lanehgn aperations (1,418, 498) Bi.272 - -
Other comprehensive (lossincoma
for the year, net of tax [1.690,123) 282035 -
Taotal comprehensive income for the year 1,888,518 4,180,053 13,206 121336
Total comprehensive income attributable to:-
Oweners af the parent 011,046 2293382 13,206 121.336
Bon-conrolling intemests 76,572 |.EBRET - -
1,888,518 4 180054 13,206 121346

The accompatying nates loerm an integral part ol the finarclal statements.

122 FIMANCIAL STATEMENTS
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ANNUAL REFORT 025

STATEMENTS OF FINANCIAL POSITION

as at 30 june 2025

Group Company
2025 2024 2025 2024
Note RM'O00 RM'O0D RM000 RMOO0
(Restated)
ASSETS
Non-=current assots
Property, plant and equipment 1 42,642,069 27 B35 02 34,634 20,784
Right-al uie rsets 12 2,238,282 213555 8,948 15660
Ivvastrent proparties. 13 2,835,902 2233308 - -
SEMVICE CONCESSID Fsets 14 538,388 1033149 -
Laswd hald Pt peoparty diovalopmnt 15 A0S, 842 796,145 . .
Imvestment in subsidianes 16 - - B.016.675 AOAG59T
InwEsEmee T in assoCiates W 4,002,297 A ZT5247 564,021 ShdliE]
Ivvastmant in jpint wentunes 18 504,453 467,341 - -
Iwvestments 19 474,042 525483 9,398 9,334
Iitangilie assels 20 10,256,125 108757 - -
Operating fimancial asets il S42.149 GOS6SE - -
Contract assets 22 62291 54,007 - -
Trade and other recevables 23 3,075,841 AT 478 -
Deferred tax assets 24 294,856 338,369 -
Ded ety Tendeianl imtiiumon 5 25 1,975 16352 -
Past-emplayment benelit msets ) 64,187 AL124 -
EB, 438,499 Bt 779,997 8,633,676 A, 774,460
Current assets
Ivestments 19 2,023,117 19683383 561,299 651643
Dpeirating Hndicial assets 2l 67.714 Bek BOT - -
Comtract assets s 721322 T H51 - -
Trade and ather receivables 23 6,693,765 6,194,444 B.242 B0G4
Derreative Tinancial instruments 23 15,850 122256 - L
Inwamlarics 27 1,242,665 1301207 -
Praperty development cosis 28 651,956 B92508 - -
INE oM Tax FtTs A6, 265 140,511 4,797 3282
Amaunts due from related parties ot} 77.357 B3.564 1.16A8.839 LOiA.945
Deposits with loensed hanks E 1] 15,457,460 12 AI6R6 227,554 #3500
Cash and bank balantes 30 2.482.116 lA22 355 21.328 1196
29,479,587 25,506,732 1,932,059 1924631
TOTAL ASSETS 97,918,086 89,866,724 10,565,735 10,649,051

The: accomgianying notes famm en niegral part of the {nanclsl saEments

FINANCIAL STATEHENTS 123
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¥TL CORPORATION HERHAD

STATEMENTS OF FINANCIAL POSITION
as at 30 june 2025

Group Company
2025 2024 2025 2024
HNaoto RM'O00 RM'DO0 RM'BO00 RM'DO0
{Restated)
EQLATY AND LIABILITIES
Equity attributable to owners of the parent
Share caplial £l 3,853.684 1.40]1,733 3,853.684 491,793
Qehor resenes ES) 1,056,784 Lamals 23,790 30,364
Ratained eamings 12,280,962 11012359 L.718.458 2202073
Treasury shares, at tost EET] |54.452) (4, 452) (54.452) (5d,452)
17,136,978 16419715 5,541,480 5,660,778
Bodt-con Foling memees 0.561.5597 B2t Aa0 - -
Total Equity 26,698,575 24,702,075 5,541,480 5,669,778
HNon-current labilities
Senice toncession chigations 14 230,540 641343 - -
Contract liabiities o 59,156 47,304 - -
Defetred tox Ualklitics 24 3,963,380 1961167 113 113
Dervative financial instruments 25 40,769 L1598 - -
Post-amployment benafit chigations 26 93,203 0484 - -
Long-term payables 1 1.919,712 403353 - E
Bands 34 35,525,450 26525 A5 1.625.000 AHEFS 000
Borimsdnh 5 9,645,104 12151098 125,244 125167
Lease Habidities 36 1.311.045 L233511 £.341 9205
Grantts and contributions. 7 769,713 TELE - -
Provsion Tor Fabilitees and chames L 47,043 T -
53,605,115 49 439, 7E2 3,752,698 3969405
Current llabilities
Senace contostion obilgatian 14 452,124 ASE.906 -
Cantract labilitias 21 730,053 BE51 - -
Darvative finandid instrumans 25 164, 386 200016 - .
Post-amploymant benafit chigations 26 22,365 21354 EL ) 334
Amounts due ta related panies 29 9,916 121 6,615 7.m3
Hands 34 778,002 1,200,435 200,000 -
Barrowangs 5 6174342 4,799,853 967070 966,945
Lease Habdities i5 609,026 739,506 6,864 632
Provadon Tor Babalitses and champes el 110,670 10621 - .
Trade and other payables ) 7,025,634 B,755.749 90,657 5134
Incomi tax liabilities 657,670 3233 - -
17,614,396 15,724 827 1,271,557 1019828
Total Liabilities 71.218.511 B5.164/649 5,024,255 4979313
TOTAL EQUITY AND LIABILITIES 07,918,086 BE,86E,724 10,565,735 10,645,051

The sccompanying rotes ferm an imegral part of e financial statements

124 FIMANCIAL STATEMENTS
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ANNUAL REPODRT 025

STATEMENTS OF CHANGES IN EQUITY

for the financial year ended 30 june 2025

e iittibutable to Owners of the Parend oo
i+ Non-distributable —» «—— Distributabde —— 3
Hon-
Share Other  Retained Treasury costroling Total
capltal TESENVES exmings shares Total Intarests. equity
[Mote 21} :nmaa_: [Hete 3L{aj} - -
Note RMDO0 RM000 R D00 RMD0D RH'D00 RAMTO00 RN 000
Growp - 2025
At uly 2024, a5 previously reporied JA9LTH  L9M0.015  1.010.763 (54,452} 16418119 7741967 24,150,085
Purhase price alocation (PPY) afstmeny 43 . - 1596 B 1,596 540,393 541,969
At L july 2024, as restated 3ASLTI3  LIM0N015 1012359 {54,452) 16419715 0,282.360 24,702,075
e or the year - L953041 . LOSIO041  L62SE00  2s7A641 |
Crhet Compirtenmar (Isiincoms fol Tha yoa (LO53,770) 12675 - jLO4LDOS) (640,028} (1590,123)
Tional pomprhensihe: (s incoms for th year (LO53,770)  L965.716 9115946 arG.572 1,888,518
Transactions with owners
{Thanges in compenibon of the Croup {L24T} (51.932) [53.179) T50,6ES GA7,4B6
[Dendends pad 10 = |496.8E1) (496.821)  (448.000)  [944.871)
Fsu of Sharp CAPEN purisart 10 et of:
« Shane pptiam 68,683 (11,4594) 57,189 57,169
- Waranis AES/A02E 93,208 - - 253208 - 293,208
Reghaindlication upen daponal of westmerty
designated at PO 148,360 (148,350 . - -
Shere aption expenses 4,920 - - 4,520 - 4,920
At 30 jano 2025 3,853,684 1056784 12260962 |54,452) 17136978 0561597 26,608,575
Growp - 2024
AL july 2023 467555 [ B 5291387 54450 [L4GR653 SE4T.540 FATEREE |
Profin for the e, &5 restates 43 = FREFAE ] 2142133 L7581 18904
Ot Compribusrmve incomin[lo) o e ol 166380 (155711 151.247 e JE0H
Tl comprehensive income for the year, ;
% resLatid 165,050 Pl Py 2293382 LB36 571 4,180,053
Transactions with owners
(henges in compation cf the Croup 23278 2983 .26 1256824 LINa0ES
Diviciends. paid i) - [A36575] (438575 [SOERTS) V47 250)
s of Share capa pursuart o eaeicie of:
« Share nption M40 1 Far i 20179
‘Share option Benses - 18775 I8T75 WIS
At 30 juma 3024, a5 restated 1491793 1370005 L2359 B4 16419715 B2H2360 24702005

The atcompanying netes form an imegral gart of the financal srements.
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¥TL CORPORATION HERHAD

STATEMENTS OF CHANGES IN EQUITY
for the financial year ended 30 june 2025

fre e Artributable to Gwners of the Parent ——————— ¥
Lo Hon-distributable ——--- L Distributable -—--—-- ~3
Share Other Retained Treasury
capital reserves Earmings shares Tatal
(Mote 31 [Mote 32) (Nate 31{a})
MNate AMOO0 RMODO RM'D00 RMODO RM'DDO
Company - 2025
AL L July 2024 3,491,793 30,364 2,.202.073 {54,452) 5668778
Profit for the year, representing total
Compleniensheg incoma for the year - - 13,206 - 13,206
Transactions with ownars.
Omdends paid 10 - - (496, 821) - |496.821)
s of share capital puruant 19
enencise of:
- Share colions 68,6683 [11.494) - - 57,189
= Wirrants 202552020 203,208 - - - 293,208
SNAE OO EXpOnGE - 4,920 - - 4,920
At 30 June 2025 3,853,684 23,790 1,718,458 {54,452 5541480
Company - 2024
ALl July 2023 3AETIEG 17548 45182 {58452} 5.560.063
Profit for the year, representing total
comprenensivg income for the year 121,335 121,35
Transactions with awners
Dividonds paid 10 . - (438 575) . (43B575)
ke of share rapital porsuat 1o
exgiche of;
= Shae ootiong 24.030 (8,055 - - 20,179
Share Dplon expenses - 16,775 - - 16,775
Al 30 June 2024 401,753 FAFIE] 2202073 (F4.452) 55657

The accompanying nates form an imegral part of the finantlal starements.,

126 FIMANCIAL STATEMENTS
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ANMUAL REPORT 2023

STATEMENTS OF CASH FLOWS

for the financial year ended 30 June 2025

Group Company
2025 2024 2025 2024
RMO0D RMFODD RMODO RMOO0
[Restated)
Cash flows from operating activities
Prafit before tax 4,739,960 4850447 31.085 141573
Adustments o
Adpustment an far valee of vestment propemes [L74.521) 130,943) -
Amartization of contract costs 2,890 1966 - -
Amartization of daferred income {&.501) {5406} -
Amartication of grants and comributice {15,281} 123,443} =
Amartisation af intangible assets 113,771 BB 322 - -
Amartisation of service concession assers 429,768 330938 - -
Bad datits recovarned {1,957) [4.518) - -
Hard dobits wiitien off B.612 2545 58 .
Compensation gan from compulsony dispasal of iand (28.847) - - -
Depreciation of property, plant snd equipmant 1,694,676 LB15120 4676 4246
Depreciation of right-ol-une asets 239,757 208,339 6712 6,700
Dividhend incomo (4.634) {21,107} {403,421) (02,217}
Land held for preperty developmaert weliten dmen - 123 - -
Fair value changes of derivatives (2.560) | - -
Faid wilue ¢ hanges ol finandal asets (18,543) (250G {4.042) {10777
Galn an again purcis [E4,421) [9,930) - .
Gailn an fsposal of investments {75) (4513 [3.353) {4.511)
Lain on dispasal of night-of-use assets - {BET) - -
[Cain/Loss on disposal of property, plant @nd equipment [36.224) {907 [
Less on disporssl of assoclates - nit - 4,320 - -
Gain on dispasal of subsidany {1.156) - - -
Gain on lease modification and resssessment {5) - - -
Gain or lease temination {7.410) {4,50%) - .
Galn on remessaement of CULS (505) - Y -
Irpalrment iosses - net 320,758 365,437 79,9682 85207
Imtangihle azsets written off 81,749 - - -
Imerest axperise £, 345,324 260450 223,354 2149423
Il ncome (B55,476) (941,354} (16,553) {19,075)
Iimoenlories writgen down - e 2,681 20.E1 - -
Properly developmsent Losts wittien down - T2 - -
Praperty, plant and equipment written off 17.563 16857 - .
Pigrdisian foi poat-ishphoymes Laenelits 40,8596 37868 - =
Prervissan for liabelities and charges 4,511 4,684 - -
Share oplion esperses 19,138 85195 530 B.o17
Share of results of associates and jont ventines (599,890) {410.756) - .
Unreafised lasad gain] on laregn exchange - net 334,167 [é2.adg) - -
Oparating profit/{loss) before changes in
working capital 8,578,215 6149068 {B0,904) [f1.417)

The accompanying notes fomm &n integral part of the {nancal saements

FINANCIAL STATEHENTS 127
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¥TL CORPORATION HERHAD

STATEMENTS OF CASH FLOWS
for the financial year ended 30 june 2025

Group Company
Z025 2024 2025 2024
RM'OO00 RM'DO0 RM'D00 RM'OOO0
{Restated)
Changes in working capital:-
Inaeninies 182,154 (195,508) - -
Proparty dovelapmont (osts {2.349) {10,327 - .
Raraivabiles (955,796) (1Fa6l2) (Z19) 97
Contract assets and liahilines (3%0.524) {297 3[0) - -
Payabies 871205 LoL.373 52,543 194
Ralated parties balances 3,390 16331 [B&,917) 155,776
Cash flows generated from/f{used in) operations B.422.295 7562945 {111,497) B4,950
Diviclends receined 636,814 559,256 403,421 02217
mterest paid (2.199.339) [1.957,370) (2. 912) (218,985)
Interest recaked B3, 264 937191 5809 17941
Payment for sorvice contossion obiigations (410,429) [45.764) r
Payment 1o post-employment benefit obligathons {51.160) (38000 - -
ncome tax paid {1,133,001) [ES0,847) [19,766) {16.744)
ncame tax refunded 30,430 5587 arz E
Het cash flows from operating activities 6126874 BAv208 56.427 0,379
Cash flows from invasting activities
Acmusition of new subsidiaries [net of cash acquired) (519,235) (548.100) - E
Additicehal investment fn associates and [oent venius (75, 9d4) (206,922) - -
Adidtions. to land hedd Tor proporty development (57.151) [2L197) -
Granzs recoived In respect of infrastructue assets 84,928 37430 - -
Mot disposal of associates {ret of cash and cash
equivalents) - 9.250 - -
Met proceeds from dsposal of subsiciary 25,000 - - -
Rapaymants for partsipation inwestmant - 177.8472
Proceeds from compensation on compusory’ disposal
af land 9,160 - - -
Proceshs from disgorsal of property, glant and equipment 74,303 21237 40 3
Froceeds from disposal of right-of-use assets - 9132 - -
Procoeds From disposal of imvestmants 1,507,208 Lez2.732 103,727 -
Proceeds from finance ‘ease recevables 2951 1316 - -
Purchase of intongibe ssets (110,792} (B8.709) - -
Puichase of irestmant propertios (504.8849) (142.847) - -
Purchase of property, plant and equipment (6.455,760) [3.6945,722) (264) [3.508)
Purchase ol Imastesents {1.510,791) {1.514,357) 7 {01,500)
Purchass of right-ol-use asets [32.579) {43,747} - -
Het cash flows (used In)ffrom investing activities (7.538,501) [4.214.657) 103,503 95195

The accompartying notes form am ineqral part of the finsncial statements.
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ANNUAL REFORT 2025

STATEMENTS OF CASH FLOWS
for the financial year ended 30 June 2025

Group Company
2025 2024 2025 2024
RMO00 RMODO RM 00O RMO00
[Restated)
Cash flows fram financing activithes
Arguisition of additicnal shares In existing subsidianes (79.654) =2k (r8) 4]
Dividanads paid (486.821) (438,575 (496, 821) [4FE5T5)
Dividords pakl to an-controlling interests. by subsidianies [428,000) [SOEETS) - -
Wat (increase)/decease in restricted cash and cash
eualents {19,077) 75E17 - -
Praceeds ram bonids and reswings 12.188.620 2996803 - 175,000
Proceads from (ssue of shares 350,397 24.238 350,397 24.238
Proceeds from issue of shares in subsidares
by non-controling intenests 608,272 105,267 - -
Repayment of bonds and bormosings [5.870.910) {10,530678) (168} [415077)
Rrpraryrmnit of beasa Nalalities [315,.829) (2E0E0T) [7.074) [7.074)
Uplont T tn Dirowings (22.832) {7.328) - -
Hat cash flows from/{used in) financing activities 5,914,166 (2544,282) [153.744) {BLG3E
Met changes in cash and cash equivalents 4,502,539 {3BE,010) 6,186 212548
Effects of exchange rate changes {785.790) 57538 - -
Cash and cash equivalents at beginning of year 13,965,330 14293802 242 696 3014A
Cash and cash equivalents at end of year (Note 30) 17.682.079 139645, 330 248,882 FA4p RoG
The principal non-cash transactions of property.
plant and equipment are disclosed as below:-
Finiwst lisase amargement 4,060 Lave Iro 27
It expente pald’payable 268,726 N5683 - -
Transter of assets from customers 25185 30082 - -
Payables 216,732 [¥5G6S) =
Prervision For linhiities ard charges 1z 1633 -
515.976 73,507 aro 27

The accomparying notes fomm an integral pan of the fnancal statEments
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¥TL CORPORATION HERHAD

STATEMENTS OF CASH FLOWS
for the financial year ended 30 june 2025

Reconciliation of labilities arising from financing activities:-

1. Bonds and borrowings

2025 2024 2025 2024
RETO00 RH'D00 RM'O00 RM'O00
(Rostatad)
AT 1 Jaly, o prenviosrsdy reguonied 46,621,856 46.454.152 4,917,112 4,556,910
PRA sfjusiment (Note 45) 55,343 . - -
A1 1 uly, 25 restated 46,677,239 45,454,192 4917112 4556810
Changes from flnancing cash fows
Procends from nonds and bomownigs 12,188,620 5,996,003 - #5000
Lipfront fees on bormowsngs (22.832) [7.322) - -
Repayment of bonds and borrowings (5.670.910) {10,53067H) (168) (15077
Other changes i bands and bomowngs
Acquisition af a subsidiany 5.835 974,711 - -
Ampiisation of Esuence costrursinding of premium Z77.076 &7 276 - -
[Decrease)/indreasa in bank overdrafis (53.741) 63,765 - -
Gain on remeasurement of convertible unsecured
lnam stocks [S05) - - -
Hirg purchase credors 1436 79 Fm £
Finance (osts capitatsed in investment popertes 3,573 1837 - -
Faresgn exchange movement (1.082,893) 191,376 - -
At 30 Juna 52,122,808 46,677.239 4,917,314 4917112
2.  Lease linbilithes
Graup Company
2025 2024 2025 2024
RM'000 RM'D00 RM'0D00 RMO00
AL juby 1.973.017 L3510 15.837 719
(Changes from financing cash flows
Repayment of lease labiktizs (315,829) |2B0/609) (7.074) (T4
Other changes n lease labilities
Acloiions. 190,509 21890 - 20,134
Acquisition of a sulmidiary 42,261 2742 - !
IFILEFES] Eapenses B2.900 06,024 442 438
Hadilicatian 69,470 B7ES511 - =
Expry/Temmination {9,839) {18,942) -
Transter to payahles - Bh - -
Farekgn Exchange movement {41.418) (FL.242) - -
At 30 June 2,000,071 Lgvaoy 8,205 15837

The accompanying rotes form an imegral part of the finarclal statements
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ANNUAL REFORT 20235

NOTES TO THE FINANCIAL STATEMENTS

- 30 june 2025

1. CORPORATE INFORMATION
The principal activities of the Company are those of an investment holding and management comparmy. The pincpal actiities of the
sulnickarbin dnit St oul i Notie 45 to Ui linanclal staleminis,
Thie ultimate halding compary is Yeoh Tang Lay & Sons Family Haltings. Limited, a comgany incorporated o jersey.

The Company |s a public limited Nability company, incorporated and domicdled in Malaysia and listed on the Main Macket of Bursa
Malwyska Seouritics Berhad and the Prime Foreign Stocks Scgmant of the Tokye Sock Exchangs,

The adiress of the mgistemnd office and princpal place of business of the Company 5 as follows-

F3rd Floar, Menara ¥TL
205 Jalam Buict Buvtang
55100 Euala Lumpur

2. MATERIAL ACCOUNTING POLICY INFORMATION
{a) Basls af preparation

The financlal statements of the Group and the Company have been prepared unces the histolical cost mwention {urless stated
athenwise] and in accordance with Malaysian Financial Reporting Standards ["MFRS™L Internaticnal Financial Reporting
Standards (RS and the requirements of the Companies Act 2016 in Malaysia,

The praparation of financial statemonts in conforrity with MERS requites the use of cortain critical accounting estimaties and
assumptions that affect the reponed amounts of assets and liabinties and disciosure of contingent assets and labiities at the
date of th financial StaTements and the roported amounts of revonue and aoogpdres during th reported period. 10 ako equines
the Directors to exancise thair judgements in the process of applying the Group's accounting policies. Although these estimates
and pifgements are Dased on DEeCiors best imovledge of ourment events and artions, actisal results may differ,

The areas imvolving a higher degree of judgement or complexity, or @reas where assumptions and estimates are significant 1o
i Tnanciai STatements are @sckesed in Note 3 1o thi nancial Sanerenns.

The financial statements are presented i Ringoir Melaysia [RM) and afl values are rosnded to the nearest Thousand [D00)
excepl o3 othenwise indcated

{b)} Changes in accounting policies
The accounting pokces adopted are conslstent with those of the pevieus financial year except as follows-
On 1 Uty 2024, the Group and the Campany have adopted the following amendments to MFRS which are mandatory for annual
financial pariods begnning on o after 1 uly 2024,
Amendments to MFRS

Amendments to MFRS 10, Lexses - Lease Liablkty In a Sale and Leaseback

Amendments (o MFRS 101, Presentation af TMinanclal Satements - Classication of Labilites as Curment ar Mon-cument

Amendmonts to MFRS 101, Presenfation af Financkil Statements - Fon current Liabifities with Covenants

Amondments to MFRS 107, Statement of Cash Flows and MFRS 7. Financial Instruments: Dsclosures - Supplier Finance
Arrahgements

The adoption of the above amendments to pubSshed standards have not given rise to any matena impact on the finandzl
statemants of the Groug and of the Comgany,
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUEDN
{c} Standards issued but nat yet effective

The putlished standands snd amendments to pubkshed standards that se issued but not yet effective up 1o the date of
tesrianee of the Croup's and the Company's financial statements ae disciosed bedow. The Group and the Company infend o
adopt "hise pulilivhed standands. and amendments 10 pubishoed standards. if applicable, when thay betome atfsctive,

Amendments to MFAS and annual improvements Effective date

Arnrahioierls b MFRS 121 The Efects of Clusges in Foreiyn ExgHangie Rabis = Lack of 1 january 2025
Exchangeablkty

Amendments to MFRS 9, Finanolal instruments and MERS 7, Financal Instrumarts: Dsclomures - 1 Januiary 2026
Classitication and Measursment of Financial Instimants

Anrudl improvements to MFRS Accownting Standands - Yahame 11 1 panuary 2026

= Amendmonts 1o MERS 1, First-time Adoption of Malaysian Financial Roparting Standards
- Amendments 1o MFRS 7, Financal Instruments: Discosures

- Amendiments 1o MFRS 9, Firancial instrurmonts

- Amendments. 1o MFRS 10, Consoldated Financial Statemsnts

- Amerdments 1o MERS 107, Statement of Cash Flows

Armeridmients o MFRS 9, Financial Irstruments and MERS T, Financaal Instrumentss DS eriures. 1 puiary 2026
Confracts Aeferencing Mature-dependant Elactricity

MFRS 18, Fresemtation and Disclosure m Financial Siatements I january 2027

MFRS 19, Subsidiaries withou? Public Accountability Disclodunes 1 january 2027

Amerudments to MRS 10, Cormollaied Fnancksl Statesints and MFRS 128, nvestments n To ke drmouced by
Assnciates and |kt Yentures - Sala or Contribution of Assats betwean an Mvestor and fts e MASE Boaid
ASSOCETE O joint Venture

The Greup and the Company hade stamed a preliminary assessment on the offocts of the above standards and amendmeants to
MFRS and the impact 15 51l being assessed

(d) Rewenue recognition

Rewverns is retognised to the extent that it is probabée that the economic benafits will flow to the Group and the revenue can
L rehably ineasuiel The specilic recogiition oiteda far revenue ane a5 folows:-

(I} Revenue from contracts with customers

ReveniLe WWANCTY oIS incoimee adising i ehi course of 1 Group's oednary activices i noognised by mfirsnon vo each
istinct performance obligation promised In the contract with oustomen, Revenus from contracts with customers is measued
At Its transaction price, being the amaunt of conskderation which the Croup expects to be entrted in eschange for ransteming
promed goncs oF sendnes 1o & customern et ol goods s senice ta, reber, rehates and detounts Trarse fion price i
allocated 1o each parformance obligation on the basis of 1he relative stand-alone selling prices of each distinct good or
wricis pramised i the cantract. Depending on the substances of the respoctve contract with the customes, revinue <
recognised whan the perfomance obligation is saticfied, which may bé a1 2 paint in tima of over tima.
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ANMUAL REFORT 20235

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
{d} Rewenue recognition (continued)
(i} Revenue from contracts with customers (continued)
fa)  Sole of edectricily

Thee GIoup's eaCiniciny is generated and 508 inio nations] clRcicity company of Market in e respective Countres
In which the Group operates.

Ry from the il of sectmiciry s recognised oees time as customess snultaneously recsfve @ corsume the
bernofits preicad fy the Group's pedormancs whon slacercity i< dofivemd haund on contractsl temms stipuiatod in
respective agreements with Customens

Revenue it presanted, net of goods and service i, panalties. rebates and discounts. Collection of the contract
consideration from customers s considered probable. Mo element of financing /s deemed present as the Group has
adopted the practcal expedient avalable in MFRS 15 where the intenal betwesn transfer of the promised goods or
sendcies and payrient by the oustome is expected to be less thon 12 months,

Eleciriciny revirioe bl ludi=s o estimaled valoe of the electricly comaimed by costoimes Droim thes deite of thie Lt
miti feadineg available snd reporting peniod end, Accroed unbiled fevening IS recognised a5 receivaliies and is
rewersed In the folowing manth when actuad billings ocour.

(b Supply af cleran water mad treatment and deposnl of wirste water

The Group, under the hcense granted by the Lnited Kingdom ("UK") Govemment, has the nght 1o supply wister and
sraETaE SArcas to custaomens, tegether with an ohligation to mairtain and develop the netwark and ensue 15
continued availabiity,

The nature af the water industry n e UK i such that revermie recognition i subsiact to 3 degrea of estimabon, The
asspssment of water sehes to tustomers is based onintemal data where fimal settlement data is not yet available, At
the 2nd of each perod, amounts of water delivered 10 customens e estimated and the comespanding biled and
unbdled revenue is assessed and recorded In revenue. For the purpose of the udgemmt, vanous factors ame
conskiered such as seasonality, historic biling profiles, leakage data and general economic conditions.

For metened customers, revenue is determined by the miter reading. For unmatered customans, the amount to whch
the Group has @ right to receive 5 determined by the passage of time during which the customer oicuples a property
within ha Group's liconced region REVEnue repiesents intome receivabhe in the ordingry course of Dusingss,
exthaling Walue Added Taw. for services provided, Revenoe i recognised o the extent that i is probabls that
econmic bensfits wail flow 1o the Group

Denyelaper services related to the cblgation under statute to allow property developars to establish an sehorised
connection ta he water andfor seworage netwark In obtaining the connection. the developer may contribute to the
Creups capital costs tvough the Tellesing:-

I} Requisition fees for water and waste water mains

iiy  Ohed eapital contributions in relatian 19 comecting thi devslopinent 1o e water and wiste water maing
iy Adoptions by the Group of infrastructuse bult by the developer; or

] Infrastructune charges. being a contribution o nebwork renforcemeant.

FINANCIAL STATEHENTS 133

425/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

(d) Rewenue recognition (continued)
{ij Revenue from contracts with customens (continued)

(&) Supply af clean water and freatment and disposal of waste water foonfinued)

These activities are not separable nor distinct and Insteac form a bundle of activities necessary to establish an
authorsed canaection from which th mitwork access can bo chiamed, Ao, The Group has an additonal abliganon
nider statute to keap the connectian in place for 31 cument and friure oocupiers and faciltate ongoing access o the
neatwirk ToF @5 hng a5 th propery requires. service (noyisioll. Consequiently, revenue from developer sendoes isill e
delemed over h shorer of expetted perod of sendos provision of The peviod 1o the end ol the assers expecied uselful
Ml {rypecally i the range 60 to 200 years). For developer sendces the proceeds do not need to be adusted for the
difterence in timing of payments and recogniticn of income as the timing @ference does nol anise a1 & resull of the
prosdsian of Financa, but rather comes a5 & onsequendce of the natue of the requlatory environment.

In Malaysia, water rovonue & daterminod by the motor freading. Wator iovehue inchudos an estimatod valuo of the
water comsumed by customers from the date of ther last meter reading and period end Accrued unbifiad reverues
argy risarsed in ho Toliowing manth whan actual bifings acowr, Confribution by housing dovelopars is recoqnised i
incmme in aceorlanca with the iespective commertial agresments.

{e)  Saie of cemend and related Wotucrs

Ravenue from sale of cement and related products is recognised at the point in time whien control of the goods is
trarsferned (o the customer.

In determining the transaction price for the sale of cement and related prodiscs, the Group considers the offects of
variable consideration

It the consideratian in @ contract nckides @ wanable amount, the Group #snmates the amount af consaderstian te
which it will ba entitled in eschange for transferring the goods to the customer, Tha variable considerabion s
estimated at contract incention and corstrained wnkll it s highly probable that 2 significant revenue reversal in the
amount of cumulative resenue recognised will not ocour whion thie 35saciated uncormainty with 1he virkable
cimsideration s subseguently resobeed, Some contracts for the sale of cement snd related products provide
CUSEOMETS with @arky payments rebates, prompl payment rebates and volume rebiates The early payment rebates
prommpt payment rebates and valisme fobates give rise o vadable comideration,

{e)  Hstel ppevation
Revenue from rom rentals bs aconed over time for oustomer-occupied rooms. Revanue from food and beverage
=AIeS |5 MECogniSed Upon Customer CoNSuMmEtion and when payment s due, Revenue Tram functons and banguets is
recogiisad when the space s provided and the performance obligation Is satisfied,

e} ConsPructon confrocts
Under sich contracts, the Group s engaged 1o construct bulldings and related infrastructure and in certain instances
to supaly equipments. These contracts may inchde multiple promises. to the customers and therefore accourted for
A% separate pedarmance obligations. In this case, the transaction price will ba allocsted based pn relative stand-alone
salling prce of the considarations of each of the separate performance obfigations. When these ae rat direclly
observable, they &e estimated based on espected cost plus marge,

Construction contract evenue s maasuned at the fised transaction price agreed under the acreement. The Group
reogrised comsiruRion revenLie over Time, & the projects hing no sftemative use and the Group has an enfaroeable Aght

to payment for completed performance, The stage of completion is detemined wsing the input method, basad on the 1ot
actual ronstruction cost intured (o date a5 compaed bo the total budgeted costs for thi respeihe corsinactian pgects
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ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED]
{d} Rewenue recognition (continued)
(i} Revanue from contracts with customers (continued)
{1 Tesecommunicatians

Thie CiDup GEnaTales revends from povidng teleCommuncation Senites. such as acness o the netwodk, snime
Lsage, messaging. and intemer seraces as well a5 tram sales of praducts. Praducts and sersicas may he sald
separalely or in bundled packages. The typical length of a contract for Bunilied packages is 12 months to 36 months,

Far bundied packsges. the Group atcounts fof individual procucts and seevices sepaataly il thoy are detinet, Le. Il 3
product or service is separately dentifiable from other items in the bundled package and If a customer can benefit
from it. The consideration is alocated bebween separate products and senices in 3 bundie based on their Relative
Stardd-alone Saliing Prices (RSP, Tha RSSF are detesmined based on the B ices at which the Group sells the
products and telecomminication sendces. BS5P are based on ohservable sales prices; however, where R5SP are not
dectly obsenvable, estimates will be made maximsing the use of observable inputs.

[y Tescommunication senioes

Tehs{armunicalon oyenue rom pesipeid and prepald Services provided by the Group s reoogrised aver tind,
&5 the benefits of telecommuncaton services are simuitanecusly recehved and consumed by the customer,

Hiviriu from pregaid seraoes 5 mcognissd whien snioes ane iendered. Starter packs wath a sim cand and
relnad voucher is accounted for as a single performance abligation as the <m card can only be usac togethar
with the senvices. provaded by the Group, Prepaid credas are reccgnised as contract labdiny in the Statement of
Financial Position, Revarnes B reoognized when the credits are utifsed or up ta the peint of cutomar chen or
upan expiry, whichever is earfer,

Poatpaid services are provided in postpaid packages which consist of warkows servioes (Lo, call minutes, infemet
data, sms and etr). As the services are sepamte’y identifiable and the custamers can benefit from each af the
soruioes an its own, aach service is accounted for a4 8 separate performance obligation,

Proatpaid packages are either sold separately or bundled together with the sale of desice to 3 customsr, As
postpald packages and device are capable of belng clstingt and separately entitiable, there are two

parfarmance oblgations within 4 bundied transaction. Accordifgly, the Group slofates the transaction phce
hazed on the K558 of the postoaid packages and devices.
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(d) Rewvenue recognition (continued)
{ij Rewvenue from contracts with customers [continued)
i Tedcorrmunkoions [confmued)
[} sae of dewes

Uewices may be sold separataly or in bundied packages. The Group recognisas revarus when contiol of the
dewice has ranstemed 1o the customes wpon delsvery and acceptanie of the dedce at the pont o sale

For devices sold separately. the conskoeration s recerved In full at the pont of sale, The amount of revenue
recoonised is measured 3 the considesation specified in the contract. For devices sold in bundied pacikages, the
customers wiually offerad to pay at 4 dscountad price on the device, The amount of revenuee recognised for
dewices soid in bundied packages & measured at the alocated comsideration based on the RESP as eaplained
previosly,

Dewices that the Group pomises 1o transfer as part of a bundied package with networe senvice plans are
oimidered distoict and ths diouited o & 4 sepdrate pedomsnce obligation Devices (hat o amslered
s gt of @ oot B Telecommunication services Burdiod packae which can only bie used foaeie with e
senvices provided by the Group. ane considered s a single performance obligation in telecommunications senae
I

A contract asset i recognised whan the Group delivers the devices before the paymeant i dua if the payment
happens befare the delivery of device, then a contract llabil ty is recognised Confract assets and contract
abilities e prasented in the Statemants of Financial Position.

The Groug qeneraties revems: liom teleocmmunication infrastiociue. Telecommunication mfrastruciure revenue i
gereraded from the leasing of spate on the Group's teletommunication Towers, whene the oustomers install and
makntain their ndididual communicztion network equipmant 2nd from constrection of telecommunication
afFastructuie. The keasing revenus i recagnised on a straight-line basis over the Tixed and non-carcellsble term of
this brase sgrewment, mespective ol when payments are dioe. For the constiuction of telecomimuenication
nfrastructure, see accounting policy Note 2idi()ie] 1o the finandal statemants on construction contracts

gl Property develgiment prajacts

Aevinue Trom property development & relognised as and when the control of 1he asset s wansfemed o ne
custornes and i1 is probable that the Group will collect the tomsideration to which it will be entitied in exchangs for
tha assat that will he transferad to the austomes. Depending on the terms of the cantract anid the ks that anply
te the contract. contrel of the a5s01 may transfer ovor time or at a paint in tme. Contral of the asset is ransiomod
awer thma iF the Group's pecformance does nof create an asat with a0 altemative we 1o the Group and the Group
s an enforceable right 1o payment far perfarmanc e comphated 1o date,

i the control of the asset transfars over time, revenue is recognised over the perod ol the contract by reference to
the progress towards complete satsfaction af that pesformance oblgation. Othersise, revenue b recogrised at a
point in time whien the customes abtaing contral of the asset,
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ANMUAL REFORT 20235

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
{d} Revenue recognition (continued)
(i} Revenue from contracts with customers {continued)
{g] Property develapment projacts foonstineed)

The Group recognised revenue over time using the input method, which is based on the actual cost inouerred o date
i the progenty development prosects a5 comgared 1o the Talal hudgeted cost tor respecinm develapment projects

The Group cognised 5ales 21 .a paint b time for the sae of completed poperties, when The control of the propertias
has Desn traafarred 10 U pechasers, baing whin the propertios. have been comjieted and dolivered 10 the
customers and It ks probabie that the Gooup will colect the comsliferations 10 wisich (@ wdil be entited to i exchange
for the asse1s sald,
{h  Sole of stoom
Reseruie o e of Sieam s fecognmed cver time as the GRoip's customas simultineously moahie and cohsuame the
benafits arsing from the Group perfiomance of its oblgations based on the temms of the conracts with the oustomess.
{ih  Cihers
Oither revenue camed by the Grow s recognised as follows:-
[y Saleof fusl ol
R froem sae of fuel ofl s recognised when the perfaimance obigacon is sasfied by ramfering conmal
ol Tl oil to e oustomir upon dalery (e ot 4 point in dme),
(4 Sabe of natural gos
Resserue from sale of natural gas is recognised over time as and when the Group’s customers simultaneously

oo anid conwime the benafits arsing from thee Group perfarmance whien natural gas is suppied,
(4] Management. operanon and manmienance lees
Management, operation and mamtenante Fees anre redogriied over the perod which the sersdes e rondenid,

(w] Tankieasing fees
Tank leasing fees from operaling leases ar recognisad on a straight line basks over the kase term.

(v)  Resorue from sales of lnd
Resserue from sales of land is recognised when control of the assets b wransfened to the customer and the
oolloctaksiny of the relatod recaaBat K reatonsbly JSsined

[wi} Colacation sendces and related services
Farvwimwne Fiom colocation semvices is mcogised over the tenn of the contract as the oustormes sirultonously
receves and consumes the benefits,

[vil} Comuttancy fees
Resanue from consultancy faes ane recognesed over time or at & point in tme In accordance with parformance
rhfgatind being satisfied,

[vil) Ancllary sEndcies
Resverue from ancillary services i recognised at a point i time when the senvices afe performed,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(d} Rewvenue recognition (continued)
{ii} Revenue from ather sources
‘Specilic revene recograton critenia 1or ather revenus and incame earmad by the Group and the Compary i a5 Talkees::
{o} Infarest income

Inferast moome s recognised as the interest income accruss, 12ing into account the elfective wield on the asset.

(bl Dividond ireeme
Mvidend incnme s ecogresed when the shaehnlders Aght tn erese the paymaent i estatiishad.

o} Remtol income
Rantal income from operating leases (net of any incentives gwen (o the lessees) ik recognised on the straight fine
huxsls over the lease tesm.
(e} Employee benefits
(i Post-employment benefits
The Growp has various post-emgloyment benefit schemes in acoordance with locad conditions and practices in the indusiries
i which i1 pperates

Theesa benefit plars are either defined contribution or defined benefit plans.

fo}  Defined conpribution plan

A defined contribution phin is o peron pan under which the Group and thir Comparmy pay Taed contributions ©ito
saparate entity (a hund) and will have no legal or constructive obiigations to pay further contributions i the fund doss
nat hoid sfficent assets (o pay all employess benedits (elating 10 employes SERVICE In The cLTent and pnor periods.

The Group's and the Company's contribadions to a dofinod contritation plan s dhamexd 1o the noome Statomont inthe
pevind 1o which they mine
B} Defined benafit plm

A cefined berefit plan s a pension plan that defines an amaunt of persion benelit 1o be provided, usealy as a
function of one or mome factors such as age, years of sensce o compensation

Tiaa Eability In respect of a defined benefit plan is the present yalue of the defined benefit obligation at the reporting
dati minis the tair value of plan assets.

The defined benefit obligation is calculated annually by indeperdent actuaries using the projected unit oredit
method The mesent value of the defined benefit obiligation i determined by dscounting the estimated fulure cast
ouficnde, Lsing inlerest rates of high-guaity ofporate bongs 1hat ae dincminatisd in the cumency insech e
benefits will be pakl, and that have 1emms 19 maturity approdmating to the terms of the refated persion obligation

Re-moasurement gairs and lesses af post-employment bene!i obligations ae recognised In Other Camprehensive
e pafmia.
Past-sarvice costs are recognised mmediately In the Income Statement.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
[e]} Employee benefits (continued)
{ii) Share-based compensation

T Compaiey and cortan subschanes. operate aquily-Settied. shane-Dased comoensation plan for the employees of Thi Group,
The fair vake of the employee sarvices rcalved in earhange for the grant of the share options s recognised as an expense in
the Income Statement over e vesting pepods of the grant with a comespording increase 0 equity,

The total amount 1o be apermed o the vasting penod s determined by eference 1o the fair value of the shanre options
granted and the rumber of snane ogtions 1o be vestod by vesting date. At pach reporting date, the Group roviess (s cstimates
al the number of share oplions that o cxpectiod to vest It recognises the impact of the evision of oniginal estimates, if aimy,
In the inome Statemant, with 3 comesponding adustment 1o equity, For optiors granted by the Company o its subsidiaries’
einployees, the expense will be recogitsed in the subrsidiakes” inancal statements aver the vesting periods of the grant

The procesds ecebved nat of any directly stiribulable tamssction costs @e oediad (o shame cepital when (e oplions ae
emerchsed

{f} Borrowing costs

Barrowing costs are capitaised a5 part af the cost of & qualilying asset if fhy aio diecth STOEnTaio 10 e aoguisition,
comstruction or podurtion of that asset, Bormowing costs are capitalised until the assets anre sshstantially complated for their
Intended e ar sk,

Al other borrowing costs ane recogrised in the income Statement in the pericd they ane inowmed. Bonowing costs consist of
intenest @nd ather costs that the Group and the Company Incurmed in connection with the bompwing of funds.

{g] Property, plant and equipment, and depreciation

Property. plant and equipment are stated at coal bess accumulated depreciation and accumiated impaimmant losses Cosl
Inchides expenditure that & directly attributabis to the acguisition of the fems Cost also inCludes bormowing costs incurred for
progesty, plant ahd equipment unded canstruction. The cost ol teman praperty, plant and egquipment ncludes the coses of
dissamling, remeval and sestoration, the obligation of which was incuired a5 a4 condequence ol instaling the aaet

Subsequent costs are included in the asset’s amying amount or recognised as 3 separate assel, a5 approaniate, anly when It 15
probabile that futute econcmid benafits associated with the tam will Tiow o the Group and the cost of the (tem can be
measured rebabiy, The camying amount of the replaced part s derecogrsed, All other repars and mantenance are charged o
the Incami Statement duting the financial yoar in which thery ane neumed

Where items of property, olant and equipment are transfemad 1o the Geoup from customersidevelopers, the fair value of the
assets rarsterred S recognisesd as proparty, plant and equipment in the: Statement of Fnsncial Position. Whede the transler is
cxchanged for connection to the network and no further ohigation is requined. the torrespondng ool s athar aporating
ncome, Whera the transfer = linked to the provision of ongoing senvices, the corresponding entry ks defered Income as
disciosed in Mate 33 and releasad o the Income Statsmert over the expected useful lhves of the assets
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2, MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(@) Property. plant and equipment, and depreciation (continued)

Infrastiature assats compiise sighl companents impouniing resenois 150 yedrs, raw waler irans 100 years. reated water
mains 100 years, communication pipes 100 years, sewers 200 years. sewage pumping stations 60 years. combined sewer
overflows B0 years and sea putfalls B0 years

Freeho'd land and freshald oif palm plantation are not depreciated & they have an infinlte life

Lease assets (inchuding leasehold [and) ane presemed o6 o separate cilegony of aets in the Statement of Finangial Postion.
See accounting policy Note 2{aa)l] 1o the finandal statements on right-of-usa assats,

Assets under construction are stated a1 cost and are not deprecisted, Upon completion, assets under canstruction ane
transferred 1o categories of propesty, plant and eguipment depending on nature of assets and degreciation commences when
they are ready for thelr intended wse,

Depreciatson on al othar property, plant and equipment is caculated on the straight Bne basis at rates recwred 10 weite off the
cost of the propedty, plant and equipment over thair estimated usete Bfe. Al other property, plant anid soquipment aoe
deprarinted an A straight line basis toowrite off the cost of eacdh assot 1o (s roaidual vahse over 15 eatimared oselil byes,

summarised as follows-

B
Buiidings 1-10
Lensehoid land 1-3
Infrastucture & ste faclities 05 - 20
Prlanl & mae hinery I - 33
Furritie, fixtunes & eguipimenl 10 - 50
Velidles 10 - 33%s
Telecommunication equipment I - 20

Reskdual waloe, usetul Iife and depreciation method of assets are reviewsd at each financlal year end to ensure that the
amount, method and poriod of dapreciation am consistont with proviows sstimates and the oxpected pattom of corsumption
of the futune economic benafits embodied in the items of property. plant and equipmant.

{h) Investment properties
IrreSEment propertes i lude these portions of buildings that are held for loog tem rental yickds andfor for copital appreciotion
and Freabald land andfor land under leases that s he'd for long-torm capital appneciation of lor & curtenily indeterminate use,
Irvestment properties Include propertes that are beling constructed o developed lor future use 35 Westment propeies.

Irvestment properties are measured initlally at cost and subsequentty at far value with any change thevain recognised in the
Income Statemant for the pariod in which they arise, where the fair value of the iInvestment propery unger constraction s not
reflably detesminable, the imestment property wnoer constructicn s mersuned at cost untd elthar its Fair value becomes rellably
determinable ar constuction & completa, whichesar is eariier,

Right-al.uié assats that maet tha delinition af investment property m attoddanda with MERS 140 K piasentad in tha
Statenent of Financial Position as an ivestment property, Subsequent measurement of the nght-of-use assats is comsistent
with thase investment property ownied by the Grous,
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
[h} Investment properties (continued)

Iransfers are made 1o (or from) invastment property only when thems |5 @ change In use, For a transter from investme
progesty to owner-oooupsed properyfimentodies, the deemed cost for subsequent accounting |s the fair value at the date of
changs n s, If ownet-oocupied property becomes an invesiment praperty, the Group stcounts Tae such proporty in acodance
with the palicy stated under proparty, olant and egquipment up 1o tha date of change in usa.

i} Impalrment of non-financial assets

Thae carmying amounts of assets are reviewes 3t each reporting date 1o determine whethor thene i amy indeation of impakment,
M any such indication exivls, an asset's recoverabie amaunt is cstimated o determing the smount of impoinment loss,

An impaimment loss is recognised for the amount by which the carrying amaunt of the asset escesds [ts tecoverable amount
The recoverable afnount b thie higher of enoasset’s Tair valug kess oost of disposal and vahe-in-use. For the purposes of
asseusing impainnent, assels #@e gouped ¢ the lowest levels for which theve are weparately identifistile cash Nows (osh-
generating units), Mon-financlal assets other than goodwill that suffered impalrment are reviewsed for possible reversal of the
Impaiment 21 0aEh fepoting dane.

At Enpatrmien bvs is Changed 1o e Dcoms Statement mediately, unless (e 25061 5 canied ab ievaluisl smounl Ay
Enpainrent toss of 4 revahesd sisel i tested a5 8 rvaheiion decrease 1o the exlenl of prsviouwdy retoghised revaluatian
surplus for the same asset,

Impairnent lasses on gobdwill are not reversed, In respect of othar assats, any subsadquant intraass in the recowarablie ament
of an asset Is treated as reversal of the presiouws mpakment loss and |5 recagnised to the extent of the cammying amaunt of the
#ssat that would have been determined (net of amortisathon and depreciation) had no impalmment koss been recognised. The
raversa is recognised in the Income Statemen immedeataly, unless tha asset is camed &t revaluad amownt, A revarsal of an
Impaimment Inss on & mevalued asset s credited directly 1o revaheation sumhes. However, 1o the extent that an impaimment loss
an the same revahssd 35501 was previously recogrised as an expense in the income SEement a reversal of that imgairment
kagh is recogrited as intome in the income Statmment.

() Basis of consalldation

The corscldated finanda statements comprise the financial statements of the Company and Its subshdianes as at the reparting
date. Thie Tinandial stateimsns of the subsidiaies used 0 the preparation ol the comsolidated lnancial statements ae prepared
Tor the same reporting date as 1he Company, Contral Is achimved when the Grown |s exposed, or his dghts, 1o wariabée ratuimns
from its invobement with the nvestes and has the ability to affect those returrs through s power over the Investes,

The Group contrals an nvestes (F and ordy it the Group has all the Pollowing: -

= Peowanr el Thie i [Le ixdsting nghts that give I0 the cement absiny to dgect the rplevant actvitios of tha e
+  Faperaiie, ar fights, ta varlable ietuens from its investment sith this imestes) ani
The ability 1o wse Its power over the investes o affect its returms.

when the Group has less than a majority of the vobing rights of an investee, the Group considers the following in assessing
whithier or not the Group's vating rights in an imvestee ane sufficent to ghe it power over the investos:-

+  The combractual amangement(s) with the other vate holders of the investos;
Rights ansing fram ather contraciual amangements; and

+ The Groug's vating rights and patential voting rghts.
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
{i} Basis of consolidation (continued)

The Group re-assesses whether or not it controks an investes & facts and crcomstances indicate that thare are changes to one
or mive of the three elements of contral. Consplidation of a subsidiary begins. when the Groip obfains control over the
sukrsiliany and coates whin the Group lases control of te wibdidiary, Assets, Halilitles, irceme and exponos. of & subsidary
acnuired or deposed of duing the year are includad in the consolidated financial statements from the date the Group gaim
controd untll the date the Group ceases to control the subsidiary,

Ircoms Statoment and each compenent of ather comprehensve ircome are attributed (o the equity holders of the parent of
the Graup and to the non-controlling Imterests. even |f this results in the non-contralling imterests having a defict balance
when necessary, sfustments ae made 1o the financial statemes of wisidianes 1o bding their accounting polickes ino ine
with the Group's accounting policies. All imba-groug assets and Babllities, equity, Income, experses and cash fows relating b
tramsac s between membess of the Gioup are elimnated i full on comsolidation

A change in the ownership intenest of a subsidiary, without a kss of control, & accourtad for a5 an equity Transaction, if the
Lroup loses control over a subsidiany, it

+  demecogiises the assets nduding goodwall) and habilities of the subsickany:

«  deerogalses the carmying amoint of any non-comtmiliog inberess;

+  dietogrises the cumulative iranslation ditferences recorced in squity;

+  remgnises the far value of the consideration received:

= recognises the far value of any investment relaned;

= recaghises any swiphe or defeinin the noome Statement; and

+ reclassifies the parent's share of components previously recognisaed in other compeehensive intome to the income
Statement of retalined eamings, a5 appropiate, as would be required If the Growp had directly dsposed of the related assets
ar Rabiifties.

Aviisitions of sulsilanes aie accounlbed for iy applying e puichase method. Idenliliabie asets soqulied and labilties sl
contingant labilities assumed 0 a busingss ComBINation ane measwind inikally ot their fair vilues a1 The A0quisinon dane.
Adjustmants to thase fair values relating ta presously hald inlerssts ae treated a5 a revaluation and recognised In ather
COMprehentive income.

The cost of a business. combination 5 measured as the aggregate of the Tar valies, at the date of exchange, of the sssets
piver, liabiitles Incurmed or assumed, and equity Instruments Esued, plus any costs directly attributable 1o the business
tombination. Any @xcess af the cost af buiiness combination ovar the Group's share in the nat Tair value of the atquined
sulrsidiary’s identifiabla assets, BabiFies and contingant liabilities s recorded 25 goodwill in the Statamant of Financial Position.
The accounting policy for goodwill ks et out in Note Aol to the liranci statements. Any excess al the Greup's share in the
net Tair walue of the acquined subsidany's identifiable assets, lisbilities and contingen? Babilities over the <ost of business
combination is recogrised as incoma in the Incoma Statement on the date of acquisition. When the Group acquires a business
embedded derwatives separated from the hast contract by the acgudes are reassessed on atqusibon unless the business
Coetibinalion esults 0o Change In Bhie teriee ol the contract that sgiilicantly modilies thie Cash Tows ol would slhisids e
required wnder the coniract,
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION [CONTINUED]
[k} Transactions with non-controlling interests

The Group treats fransactions with non-controling interests &5 transactions with eouity owners of the Group, For pirchasas
fram non-controdling interests, the differsnce hetwesn any consideration paid and the relevant shares acguired of the camying
walua cf ot assots of the subsidiary ks recorded In aquity. Galre ar losed of dispesats ta non-controlling interests anoe also
resardied in aquity.

fl} Investment in as<ociates

Associates @ entithes inwhich the Croup s in @ position to cxorcse significant influence but which |s neither a subsidiany nor
an intenest in d joing wermure. Significant influence s the pewer 10 particgate in the finangial and operating policy decizions, but
nat control aver their policies, The exstence and effect of potertal voting rights that are currently exerdsable or corvertible
are cansidered when assessing wisether the Croup has significant influence over another entity.

Frvestments in asocates are atcounted for in e comaolidsted lTnancal satements wing the equity mathod of stcounting
and are mitlally recognised at cost. The Group's investment In associates Includes goodwill Identified on acquistion, net of any
atcumailatid Enpainmant loks.

In applying ihe aculty method of accounting, the Gmougls share of its associstes’ post-acquisitian profits or osses are recognised
i thie Income Statoment and its sharo of past-acquisition Movemisnts in e B recognised in othe: comprohonsas inceoim,
The curmilative post-acquisition movements and dstributions received from the assodates are adjusted sganst the camying
amaun of the mwestment. When the Group's share of losses in an assollates equals or exceeds its interest in the associate,
inchiding any other urseored obigations, the Goup does nat recognise furthor kesses, unless 11 has obligations of has made
payments on behalf of the associate,

The most recent avakible madited finarckal statemaents of the sssecltes are used by the Group in spplying the sguity mothod,
Wwhere the dates of the audited financial statements used are nof cotermirows with those of the Croup, the share of results s
artivedd at Trom U fast sudited Tinancial statements avalalse and matageme! linancial staleinens to the end of the
ALCOUNTING piiod, Wem Necirssary, 0 SUmenTs ae madd 1o Tho Tinancal STatemers of s0Ciales o onsus consistency of
arcounting policies with those of the Group.

Uriealised gaire. o0 traraiions hotween (he Group and 05 associate ane shminated fo the extent ol ihe Group's infsrea in
the associates. Unnealised losses are ko eliminated unless the transaction provides evidence of an impairment of the assat
trans!Eved.

Gains and losses arising from partial disposals or dlutions in imeastments in associatas are recogrised in the income Statement,
ryestimants n assodiates are defecognised when the Group loses significant influence, Any retained interest in thi antity |y

remeasured at its fair value. The difference between the camying amount of the retalned investment at the date when
significant inflence s host and (oS fair value is recognised in the Ircome STatement.
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Z. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
{m) joint arrangements
A joint arrangement & an arrangemant of which there i contractually agreed sharing of control by the Group with ona of more
parties, where decisions about the reéevant artivities relating to the joint arangement equire nanimoirs corsent of the
parties shating contrel The clissifization of ajaint arrangerment a5 a jeint operatian of a jaift venture dependy upan tha rghts
and abligations. of the parties to the amargement. A joint ventue i 3 joint arangement whareby the pint venturers have
rights to the net assets of the aTangament. A joint operation is a joint amargement whereby the |jont operators have nghts
to the assets and abfigations far the Kallites, molating to the arangement.

Joint venturas

The Group's Interests in joint ventures ae accounted for by the equity method of accounting based on the sudied financial
statemants of the joint ventures made up 1o the end of the finenclal year,

Equiity atzouniing mvalves recognising & the Iroma Statement the Group’s share of the results of joint verdures for the
financial year. The Group's Investments in joint ventures are camied in the Statement of Finandal Position at an amount that
redlerty its sharg of this net xse1s of thie joirt wentures and included goodwill an acguiition

Uinrealksed gains on transactions hehween the Gmup and (15 jaint ventures ane sliminaced o thes sctent of the Group's interest
i I3 i | L Swiser Thi unioaEsod cains exooeds the carmying amourt of its Fmaesimint in that jont venture, thi e
Is recognised as defemed income and prasented within Payables’ in the Statement of Firandial Position uvealsed Iosses are
also elimnated unless the transaction provides evidence on impaimeent of the asset trandemed. Where necessary, in appiying
she exquity methed, afustments are made to the financal statements af jaint ventuies to ensue corsstency of accouting
palicies with thase o the Group,

() Investment in subsidiaries, joint ventures and azsociates
In thit Company's separate financial statements, irvestments in subsidiares, joant ventures and associates ane sccounted for at
cest leds accumulated impairment ksses, On disposal af imestments in subaidianes, joint ventures and rsociaotes. the
ifTerence batween deposal roceeds and the camydng amounts of e imvestiments ae recognised In the ncome Statsmsint,
(g} Intangible assets
{1} Contract rights

Contract rights comprise stquéed contfacts and nights to contracts from business combination, acquired contracts and
ACTRSS rights, These afe amoftined over 1he contractual pericd on & sIraght lne Dasis See accounting palicy Note 20) to
the Tinancial statements on impainmant ol nosdinancial assets,

{il} Goodwill

Goodwell Is initlally measwred at cost. Following the initlal recognition, goodwill is measured at cost bess accumulated
imgiatrment kosses

Far the purpose of impaimmont testing, goodwll acquined s afiocated. from the acquisiton date, 1o each of the Groud's
rash-generating units that sre expected 10 benefit from the symergies of the combinastion
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2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
[0} Intangible assets [continued)
(i) Goodwill (continued)
Thi cash-geuestating unit 1o which goodwal his beon allocated i5 Tested for imparment anmmilly and wihenor there 14
an rddication that the rash-generating imit may he impairad, by comparing the camying amaunt af the cash.generating
urit, including the alincsted goodwill, with the recoverabls amount of the casn-generating unit, Whare the recoverable

afmauni af the cash-ganarating unit 1S loss than the camymng amount, an imparment o < mecognsed in 1he inoome
Sttemant. impairment losses recogrisad for goodwill ae not revarsed in subsequent pariods.

whene goocwill Forms part of a caah- genesiing urit and part of the operation within that cash generating unit is dspesed
af, the goodwall associated with the operation deposad of s Incleded in the carrying amount of the operation when
determinng the gain or ioss on disposal of the eperation. Goodwill dsposed of In this ccumstance k& measured based on
he relathee Tar values of the operations disposed of and the podtion of the G generating unil elaned,

(I} Software assets

Softwarte assels comprise n-house comgutar softwane devetopment ang specialised compuler software. Software assals
arg amartised over 3 10 10 years. See accounting polcy Note 2{i) to the financlal statements an imgakment of non-
Tinaneial assets,

Sof tware-as-a-senice ATaNDaments are service contracts providing the dght to access the cdoud providers application
sof twian over the contract period. Casts nturred 1o conligune or customise, and 1he ongoing fees 10 oblain acess 1o the
cloud provider's application software. are recogresad as operating espenses whan the senvices are recetved. Some af the
oosts Incumed refate to the development of software oode that enhances or modifies. or creates additional capability to,
ewisting of promise systoms and meets the definition af, and the recognition criteria bor, an intangible asset.

{lv) Service license
Represerts service keense to treat raw water, supply and distribute the treated water to the consumers in Malaysia, The
censs is conadenad to have indelinite useful life as there |5 no Toresepable Bmit to the period over which the license i3
eupictind 1o genirate ew cash inllows to the Group, Accondingly, the sevice license B not aimorised but tested lor
impalment annually ar more frequently, when indicaiors of impairment are identified.

[w) Othais
4 Cushomey ksrs

Customer sts are amortised over the contractual penod on a stralght line basts, See accourting policy Note () 1o
hie Tinancial Statements on impamont af raonJERancl s

Bl Quarry nghts

Cuarry rights are amartisad on the straight Bne bass over the lease term less impairmant losses. The policy for the
recognition and measurement of Impalrmant losses s in accordance with Mote 2(i) o the financal statements.
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Z. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(p) Financial assets
{i) Mnitial recognition and measuremant

Fingndssl assels are recognisid in the Stalemeant of Fnancial Position when, and anly when, the Group and the Compasny
htame a party to tha rontractual provisions of the nstroment.

Financkal assats ang clasefiad, st il recoghition, and subsequonthy mbauned ot amodtised cost, far valun theoiugh ather
compeehensive intome (007, or fair value throwgh profie or loss.

Thir classification of tmanciol pssees at initial recognition depends an tho tinancial assen's conteadtual coah Tlow
characteristics and the Group’s ard the Company's business model for managing them. With the exception of trade
recetvables that do not contain a significant financing componernt or for which the Group and the Compary have appled
the practical expedient, the Group and the Company initialy measure a Tinencial mset af it fair vahe phis, in the cose of
i Tinancial sssst not &l fair value throegh profit or loss, transac bon costs, Trade recaivables that do nol cortaln &
significant financing component or far which the Group and the Company have apolied the practical expedient are
ImESLIRed 31 B IRaFSRCON pron detormined ondor MFRS 15

Inardar for a financal awset o be dassited and measurpd 3 amarrisad cost or falr walue throagh 001, i neads to ghse rise
to cash flaws that are sololy payments of pincipal and imarest ("SPPE) an the prncipal amaunt autstanding. Thic
aszessment Is referred as the SPPI test and is performed at an instrument level,

Tha Group's and the Company's bisiness model for managing Financial avsets refers 10 bow it manages (s finandal siscts
inordar to garerie cash flows. The business model determines wheather cash Tows will result from collecting contractual
rash fiows, selling the financal assats, or both.

Purchases or sales of finandal aszets that recuire delivery of assets within a time frame established by requiation or
ot [n B market place [Fegulan way tades) are iecogiised oo the Uade datis, L. 1he datehat the Group and the
Comgarmy COmenit o purchase of sell e isser

(il Subsequent measurement
For purposes of sultsequent maasurement, finandal assets are dassified in four categories:

+  Financial assets a1 amortised cost (debt instrments):

+  Fnancial assets a1 fair value through OC with eecycing of cumuative gains and losses (debt instuments)

= Financial assets designated at fair value theough OC1 with no recycling of cumulative galns and lasses upan
daretognition (equity instrumants); and

+  Finencial avsets at fair value through profit or loss,
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION [CONTINUED]
[p} Financial assets [continued)
(i) Subsequant measurement (continued)
(e Finanaol GSSers af amerTised cosl (dedf rstrments)

This category 15 the most 1eievant to the Group and the Company. The Gioup and e Company measwre financial
ARaeTS At Amnrtised oot il btk ot He Tallewing conditians are mef -

= The tinannal asset s hesd within a business model with he anectve 1o hoid financial assets in onder (o collect
eantiarual £ T and

- The contractual terms of the financal asset giee rise on specified dates to cash flows that are SPPI on the
principal amount autstanding.

Finandial assets at amortised cost are subsequently measured usng the effective interest rate ("BIR% mathod and
we subject to impalment, Galrs and kossas are recogresed In the income Statement when the asset is derecognesed,
madified or impared,

The: Gociug's ancl 1 Coigaarys el asssts ol il cos) Hiclele Gt aid cash sgquivalents, recenables i
amounls dus Tom Fsociites and jent ventutes mxluded under ofer nen-cuttent finastial dssets.

fb)  Financal axsets desgnated at fair valse through OO (equity NsTrEmens)

Upan initial recognition. the Group ard the Company can elect to dassify irevocably its eguity investmants as
equity instruments designated at tair value thraugh 00 when they mest the definition of equity under MFRS 112
Financial instruments: Presantation and are not bald for frading, The clssification is setemmined on an instrument.
by-instrument herds,

Gaing and lodses on thesa finantial assats are mover recyclod 1o the intoma Statement, Dhidonds are recognimed as
other income in the Incomse Statement when the right of payment has been established, except when the Grosp
and the Compary berefits fnom such peoceeds &S a recovery of pan af the cast of the linancial assel, inwhich case,
such gains are recorded in OCL Equity instruments designated at Fair value theough OC are not subject to mmpaimment
ansEssment

The Group and the Comgany elected 1o dassify imevocably s non-listed eguity insestments under this category,

(e} Finanaol essers of for volue Mrough profit or fees

Financial assets at fair velpe through profit of loss indede tinanclal assets held for trading. financial assets
dasignatind upan infial recognition a1 T value thiough prodit of less, of Tirandial assets mand#Mary required to e
miearwrnd At fair vahes, Financal assets are classified o held for trading iF they are acguired for the puameoss of
sefing or repurchasing In the near term, Derlvatives, induding separated ambedded darvatives. are afso classitiad
s hold for trading urdess they are designated as effoctive hedging nsTruments. Financlal assots with cash Tiows
that are nat SP% are classified and maasured &t fair value through profit or loss, imespectva of the isiress madal,
Notwithstanding the criterla for debt instuments to be classified at amortived cost or at faie value through 00, as
described sbeve, debit instruments may be desigrated at fair valee through profit or loss on initial recognition it
doing %o eliminates, or Sgrificanty reduces. an accounting mismatch
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
{p) Financial assets {continued)
{ii} Subsequent measurament [continued)
(e} Fanencin assels of for volve fhaog® onofiT oF kss (contnued)

Financial assats at fair value thaough profit of loss are camed in the Statement of Financial Position at fair vaue
with net changes in Lair walie redognised i e inonme Sttemaent,

This categary includes derivative instruments and isted equity inrvestments whith the Group and the Company had
nan reviecably slected to clavsily a1 fair valuo thiowgh OCL Dasdends 50 oquity iwestmants ate sho recognised ai
other intome in the income Statement when the right of payment has been established

A derivative embedded i .a hybrid contract, with a inancial liabdity or non-financial host, 15 separated from the host
and acoounted for as a separate derivative if: the economic charactedstics and rishs are not chosely related to the
hast; a separate nstrument with the same terms as the embedded denvative would meet the definiton of &
dherhvativee and WP Fotaiicd conract s il mesasuried @l Tabe valuie Wiroogh prodil or less, Embsecded derfvatives ane
meaasured a fair valse with charges i falr valse recognised in the Income Statement. Reassesyment orly ocours i
thiére is @ithié a change in 1he tems of the conmact 1hat signatcanily modifies the cash Moss 1halt wiold othered se
D rerquined or a rechyssification of a financial asset out of the fair value through pralic oF ss categary.

A darivative embadded within a hybrd contract containing a financlal asset host s nat acoounted for separatedy.
Tha financial asset hast together with the embedited dartvathve & required 1o be classified in lts entiroly 45 &
financial asset at fair value thraugh profit or loss.

{ili) Derecognition

A financial azset for, where applicalyie. 3 part of 3 financial asset or paet of 3 group af smilar finanelal assets) is primaniby
derecognised (e, remaved fiom the Statements of Financlal Pastion) when::

- The fights 1o recene caah Mows Trom the 35561 have spired; of

- The Group ard the Company have transfered its nights to recelve cash flaws from the asset or has assumed an
obligation to pay thie receivisd cash fiows in full without material detay 1o a third party under a pass-through’
arangement: and either (a) the Group and the Company have transferred substantially all the rsles and rewands ol the
asset, of (b the Group and the Company have nefther transferred nor retained substantially & the nsks and rewards
ol it Fset, but his transfarmed comrol of The assm,

Tty Thir Growgy and the Company hawe transfented thadr rights 10 ook i Tows Tom an 255t or s emered into a s
fhrcugh amangement hey evaluates I, and 1o what extent. they fave retained the rsis and rewarts of ownership, When they
e nesther transfemed nor retaired substantially al of the risks and rewarnds of the asset, nor transtesred control of the asset.
tha G and th Compary continuns o iecogniun The anstomed 455t fa the axent al it continuing imolement. in that
case, the Croup and the Company also recognises an associated lablity. The transfemad asset and the associatad kablity are
maasured on a hasks that refiects the rights and obligations that the Croup and the Comparry have retained.

Continung vovement that takes the form of a guarantee over the transfesrad asset is measured at the lower of the
eriginal camying amouwnt of the asset and the masdmum smount of consideration that the Group and the Company could be
mequited te ey,
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED]
{q] Impairment of financial assets

The Group and the Company recognise an aslkpeance for expected credit beses (TECLST) for 38 deb? instruments not bald @ fair
valie thmugh profit o loss. BOLs are hasedt on the diéference between the contractual cash fiows due in accordance with the
coniract and all the canh fiows that the Group and the Camfany expect 10 receive, dicounted 4t an approdmation of the original
affective interast rate, Tha expacted cash Mows will intlude cash Tows from the sale of collateral held ar ather credit enhantements
that are mtegral to the contraciual tems.

ECLs are recogrised m Gwo stages. For onedit exposures for which there has nat been a significant increase in credit risk since
Initial recognition. [0Ls are provided for oredit losses that result from defaadlt events that are possible within the nest 12-monihs
{"a 12-manih ECLT), For those credit exposunes Tor which thisee has Deen a dgnilicant increase in credn sk since initid recognition,
a hoss alowance b required Tor credi losses axpected over the remaining e of the exposure, irespective of the timing of the
detault ("2 Iifetire ECLT)

For trade recetvables and contract assets. the Croup and the Compary apply & Ymplified approach in calcuiating ECLs. Therefone,
the Lroup and the Company do not track changes in oedit rsk but irstead recognise a loss Slowance based on itetime ELLs at
oach reparting date, Tho Greug and the Campany Rave eatalsicied 4 providon matie Shat i based an fhalr hicterical erocit loss
eupaiance, adjisted for forward-looking Tactors specific to the debiors and the econamic envionment,

Thir Group and the Company (ormicer J Tinanoal asset in dofaull when confractual payments. ane S0 days past du, However, in
cetain cases, the Groun and the Company may also consider a financial assot to be in default when internal or cutomal information
indicates that the Group and the Company is unikely 1o recefve the outstanding contractua amounts in full befare taking Wnto
atcour any eredi enfancements held by the Graup and the Camparry. A financial asset bs written off whesh thire is no réasonatile
expectation of ecovenng the contractual cash flows.

Funher disciosures teating to impasment of firancial sssots ane also providied in (e Tollowing nones:

Hota
Tracle arul other receivables 23
Financial risk management Ll

{r} Contract cost assets

The Group caphaises sales commissions s costs to obtain a confract with a customer when they ae incremental and especied
10 b regovered over mote than a yisat. The Group sapects o necover e codts in the futre thiough 1scamrunizatian
s rminor aarmed from the custames,

Sales comntssions @& amortised on @ straight Bne basis over the teem of the specific contract 1o which e cost relates 1o,
Amoiisation of contract costs are ncuded as part of direct cost within Tost af sales” in the intcoma Statement.

An impairment loss i recadgrissd 1 The Income SEalEment to Thes eetent that the arrying amount of the contrar cost asels
recogrised axtoeds 1ho iemaning amount of consdoratiom that the Group supedts 1o moeive For tha specfic contract 1that the
cost relates 1o less additional costs requered to complete the spedfic contract.
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(s} Contract assets and liabllities

Contract assat s the rightt to corsideraton in exchange for goods and sendces that the Goup has trarmstersd bo 3 oustomer. #
the Croup ransfers goods oF senaces. 1o a aistomer befoge the nistomer pays corsidaratian or before pament is due, 3 contract
aswat i recognied Tar the aarned combkleration that is conditional, Contract asets am subjact 1o impainmen assessmont baved
o the ECL modat

Cortroct katsly | the uraatisled ebligabon by the Croup to transier goods of servites 10 a customed far which the Group ha
recelved corsideraticn {or an amount of comaderation is due) from the customer. it a customer pays consideration before the
Group transfers goods or sendoes to the cusiomer, a coniract labiity s recognised when the payment s made or the payment is
o {yhichesser is earlier), Contract linbilites are recogrinied s resienue when the Groug performs the senices under 1he contracL

{t} Derwative finandal instruments and hedging activities

Dernvatives are initially recognised at Talr value on the dale the desivalive contract n entered into end are sulsegquently e
measwed at thelr fair vaiue. The method of recognising the resuiting gain or loss depends an 'whezher the denvative & designatad
a5 & hedging meimumant, and if 5o, e notune of B gem heng hedged The Graup detignatis 15 hedoes a5 Gash Maw hadges
Fair value changes on dervalives that are nat desigrated o do nat gualily for hedge accounting are secognsed i the income
Statement when the changes arse.

The Croup dotumeants a1 the inception of the transaction the relationship between hedging nstruments and hedged tems. as weal
a5 |5 1Sk management objecthve and strategles for undestaking various hedging Transactions, The Group also documents s
assessment, both at hedge inception and on an angeing bask, of whether the deriwribves desgnated as hedging Instruments are
highly affective in affsatting changes in fair values or cash flows of hedged e,

Tha Fair walues of various detvative financial instruments wned for hedging purpoues ane @sclosed in Note 25 19 the financial
statements. Moverments on the hedging reserve in shareholders” equity are shawn in Note 32 to the firandal statements. The full
fair vialue of a hedging detivathie s dassilied as a nol-oumsin assel of labibty when the iemainling matuity of e hedged Rem
15 e than 12 monmha, and as & CErenT assat of Bblity when Ih remaining matunity of e hedged item i less than 12 manths.
The fair value of a trading denvatve is dassified as a cument asset or labdity,

The tair walue changes on the sffecting portinn of thi defsatives that are designated and qualify a5 cadh How adges
recngrised in other comprehansive moome. The gain or loss mlating 1o the ineffective portion b recognised immediately in the
Ireomie Statement.

Amounts accurmitated n equty @ redasiied to inooma Statemant n the financal periods when the hedged item affects income:
Statement (Tor example, when the forecast wale that s hedged takes place). when the ferecast ransaction that is hedged resuls
I the: retognition af a non-Tinanckil asset (for ecsmple, inventory of fad ashets), the Gains and keses proviously defermed in
equity are transferned from equity and included in the inital measurament of the cost of the asset. The defered amounts are
ultimately recogrised in oost of goods sold in dhe case of inventory or In depredation in the case of propesty, plant and equipment.
\whan a hiedging instrument exples of ks sokd, or when & hedge no longer mests the criterla for hedge accouming. ary curmulathve
gain ar loss existing In equity at that time remains In equity and s recognised whan the forecast trarsaction is uitimately

recogiised in The income StTement, Whin a Torcast Farmadion is i longas expeciod B oo, th cumuiiive gan of kris tha
wart reparted n equity is immediately transferred fo the Income Statement,
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
[u} Hedges of net investment in foreign operations

The Croup applies hedge atcomnting by diesignatng a non-deratiee financial liabdity a5 3 hedge af a net imvestment in the
toreign eperations, with the corresponding foreign curmenry differences arising on the translation being redassified o the
Cemugr's farelgn currandy tramlatian resorve. To the extent that the hedoe i Insffecthe, suth dilforancos are recognised in the
meome statemant. When the hadged net investmant i dispesed of. tha relevant amount in the foreign currency trandlation
reserve Is fransfermed to the income statement as part of the gain or loss on disposal.

The Group uses loans as hedge of its exposure 1o foregn exchange sk on its imestments in foregn subsidanies. The Groug
documents 3 the inception of the transaction the relationship between hedging instruments and hedged Itams, as well as its
ik management objectives and strategy For undertakang various hedging trefdactions. The Group alse dacuments its
assessment, bath at hedge inception and on an ongoing basis, whether the hedging relationships ame highly effective In
offsettng chamges in fair values of the hedged ltems

v Inventories
Irventones W STATed o1 T ower of CosT and nel resisobie value.

Tt ks determined on the weighted average or st n, first out hasis and includes 1he cost of purehase and olhers costs incurred
in Bringang the irmantories o their prasent location and condition,

The cost of finkshed goods and work-in- progress consists of raw materiass, Srect Bbour, othes direct thanges and an approgriate
proportion of producton overheads [based on nomial opanting capacity],

Fual and diesel oil beld for generation of electricoty ae not wiitten down below cost If the electridty geremted s expected 1o
altain a gross maegin at or above cost. Cost for this purpase includes thie appicabls costs requited 10 eralie the fued snd daowel
oll to be used for the generaton of electrioty.

Thr oot of progerties held for Salir comprises (os1s associaned with he acquisition of Tand, direct (o515 and agpropriane
proportions of comman oosts.

et roshsaiis waliie m e ethmated weling pooe in 1he ardinary coure ol hudnes s 1he costs of eamplstion sl sppliicabds
variable sefling experses

{w) Land held for property devalopmaent and property dovelopmant costs
(I} Land held for property development

Land held for property development consists of land heid for futee development activities wher no significant
dovelapmint has boen unoortaken of whilo develapment acthibos ano nat pxpectod o be comgietad within the neemal
apetating cycle, Such Land & clssdicd a% non-currend assets and ane stated 01 coft e any accurmulated imparment losses,

Land hefel for praperty develapment s reclassified as current assets under progery development costs when the
develapment activities have commenced and where [t can be demonstrated that the development actiwities can be
ompleted within the normal operating cycle.

Cest associpted with the acquisition of land includes the puchase price of the lnd, pralessional Tees, stamp dulias,
commissions. comerson fees. and othar redavant levies.
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Z. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
{w) Land held for property development and property development costs (continued)
{ii} Property development costs

Property dievalopment casts ado stidesd at the ke of cost and net resksable vaiue. et reatsablo value 15 datermined by
referania to the sale proceads ol properties sold in the ordinary cowrse of husinass, less applicable variahle sefing
EaDenses and anticipated costs to completion, or by management estimates basad on prevaling market conditins.

Development cost comprses cost of land use rights, construction tosts, borrowing costs Cagitalisad for quaifying assets
and professional foees inourred during the desclapment period, O completion, sald poperties ane ecogresed in profit o
loss and urgok] properties are transferred 1o deseloped propertios hold Tor Lae,

The cost of iwentery recognised in profit o foss is detemined with reference fo the specific costs incurred on the
propety 3okl snd an allecation of any nonespealc costs based on the relative sale value of the propeity sold
(%} Treasury shares
Wihsae e Cormpay prathases ity own shares, (e conmskleration pakd, inchding arry dinecily attibutable inoremessal costs, et of ta,
s deducted from equity armibutadle 1o the ownes of the Company as Teasury shares untl he shares ae cancelled or ressued.

Shoukd such shares be rancelied, the costs of the treasury shaes ae aoled 0 the reduction of the pmfits sthansse avaliaols for
distribution as dvidends. Shoulld sarh shares are subseguently rekeued, amy consideration recetved, net of ary directly attributable
Incremental transacton costs and the related tay effects. b ncluded m equity attributable to the ceners of the Company

where the treasury shanes ae subsequently distibuted a5 dividends 1o shareholders, the costs of the treasury hanes an the
ofiginal purchare ane applicd i the meducton ol the unds atherwise avaliable for distribution o dvidends.
(v} Deferred income

The defemed income 5 in relation to assets trarsfemed fram customers in respect of sendces which are yet to be provided and
charehalder laan interest incomi, Such amounts are recorded a% Ealifities in the Statemant of Finandal Position and are
amontised to the Bcome Statermen over the epoecied el economit ives of the melated asots

{z) Bonds and bormowings
Borids and borowings are inltlaly recognised based on The proceeds recatvad, net of ransaction costs inoumed. Subsequantly,
baaneds and Bormesangs are Staled a0 amartsed (o5t using ihe elfective el method any Giference between procesds (net of
Transaction costs) and tha redemption value & recogrised in tha Income Stataman el the pariod of the bones snd banowings.
Imtarest rdating 1o a financial instrument classified o a ability B roperted within finance cost in thi Incomae Statements,

Bowids and bormesings are dassifed as cument labilites unless the Goup and the Company have an unconditional rightt to cefer
setthement af the lakility for at least 12 monthe after the reporting date.

Brerowing costs divectly attibutable 1o acquisition or construction of property, plant and equipment that meets the definiton
of quablying aaet are copitafised as part of the cost of the assets during the perod of time that s reguited Lo get the asset
ready for its imtended wme.
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2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
{aa) Leases
(i} Accounting by lessee

Liases are recognised d nght-of -wse (ROUTY osets and & corresponcing kability at the gate on which the leased asset is
avallahie For e by the Croup and 1he Company {Le. the commancemant data),

Contracts may comtain bath kase and non-lbase tamparents. The Group ard the Company allscate the consideratian in
the confract to the lease and non-dease components: based on their relative stand-alore prices. Howeaver, for Jeases of
properties for which the Group and the Company ane lessees, the Group and the Company had clected the practicsl
expodion! provided m MFRS 16 not fo seporde lease and non lease companants. Both compenents ane atcouniod Tod as
a single laase componant and paymerts for both companents are included in the messurement of kease lability,

{a)  Lease term

In determinng the kase temm, the Croup and the Company consider 2l facts and crcumstances that oreate an
Bonomic incentide 10 exerise sh mitension cption, of not to exercise o termination aption. Extension optiom (or
pariods after termination aptions) are only inCluded In the lease term if the lease |5 reasonably certain to be extended
for ot 1o e temnated).

The Group and the Company reassess the i2ase term wpon the occurrence of & sigrificant event or change in
cincumsiances that s within the comtrgl of the Croup and the Comaany and aflects whether tha Group and the
Comjrsny are reasonahly cartain tn exerrise an option nat previcuosly inchided in the determination of Base term, or
not 1o exertise an ootion prestously induded in the determination of lease teemn, A revksion in laase term results in
remeasuremant af the lease labMies Ses Nate 2{aa)ijid] on reassecsment of lease Habilizies.

{0 ROU pssels
RCL) assets aw inilially messured a1 cost comprising the following-

= Tha amount of tha nitial messurement of leise labiny:

= Ay leae payments made a1 or belore the commercemant date ks any bass intertve ieceived:
= Ay [retial direct costs! and

= Desomimizskaning o testonition costs.

ROU assets that are not investment properties ae subsequently measured at cost, kess accumulated depreciation
aeud Empairirant loss (i1 any]. The ROU asets an generaly deprociatod over the shorter ef the asiets usoful e amd
the lease ferm on a straight-line basis. If the Croup and the Company are rexsonably certain to exercise & purchase
option, the ROU assets are depreciated over the underlying assets useful e n addition. the ROU assets are
idjusted for cartain medsarement of thie kease liabilities.

The Growg @ the Compeny present ROU assets withn which the owresponding underfying assets would be
presentid i they were owned, thise assets ae presened I the Statement of Finandal Prsition as pofserty, plant

and equipment ROU assets are presented as a separate fing item in the Statement of Fnancial Position except for
above,
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2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED!
{aa) Leases {continued)
{il Accounting by lessea (continued)
e} Lemse Mabwiies

Liase alaies are ineTialy measuned an the present vakie of e payments that ae not paid at That date. The ease
e ts include e Toliowdng::

»  Fiedd penpmenits (inchuing In-sutrstands Thoed paymants), kes any Base ncentie recehvable

*  Watiable ledse paymants that ame based on an ndex of & e, iniikally measunad using the index of rate a5 at the
commencement date;

= The esorcse price of a purchase and extension option i the Greup and the Company are reasonably certain to
exertise that cptions: and

« Payments of penalt:es for terminating the laase, if the lease tarm reflects the Group and the Company exerciing
thiat option.

Lease payments are dscoilnted wsing the imterest rate implit in the kease. If that rate cannot be readily datermined.
which is generally the case for leases in the Groug and the Company, this kesses's mcremental Dorromang is used This
i the rate that the individual lessee woukd have B0 pay b bomow the funds necessary to oblan an asset of simlsr
vl 1o the ROU in a sinilar ecanomic ermdionment with smilar teom, secwity and condstions.

Lease payments ane allocated between principal and finance cost. The finance cost §s charged to the Income
Statement over the lease penod 50 as to produce a constant periodic rate of interest on the remaining balarce of
thee BaikTy far each penod.

Varlable lease payment that depend on sales are recognised in the intome Statement in the period in whidh the
condition that friggoers thowd payments. soours,

Thaa Cooup and the Company present iease llabiities &5 a separate lne fem in the Statement of Financial Position.
interest expenie on the ease labdity s presented within the finance cost in the Income StlemeT
o)} Resssessment of iease fohiftas

Thie Group and the Company ae also exposad to petential future increases in variabées lease payments that depend an
an inde or rate, which are not included In the lease lability unt they taie effect. When adjustments 1o lease payments
Inrd ot by inclex o rife take effecl, the lsase abilty i remeasumd and adjusded against the ROL st

Lease labilies are also remeasuned IF there is a change in the Growg's and the Compamy's assessment ol whather it
will BXEOCISE 3N EXTENSIN anim and thene ane mediTications in the soope of Thi consderaion of T Base Thal was
nal part of the arignal term

e} Sharm-term leates ond leates af low vilue oS50l

ShorT-1e11m Eases are kazes with a lease 18 of 12 momhs or kess. Low-value assets comgeise 1T equipment and
wmadl Rers of office futniture, Payments assediated with shart-term leases of equipment and all leases ol low-walue
Aswats ane recognised on a straight-lne bass a5 an expense i the Income Statement,
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION [CONTINUED}
[aa} Leases [continued)
{il} Accounting by lessor

A5 lessor, thee Group and 1he Lompany deteming ot lease inception whether gach loase iS5 & linance lease of an
operating lexsa, To classify sach laasa, the Geoun and the Company make an overall ssessment of whether the lease
trarsfers sunstantialy all of the risks and rewaeds Incidental to the ownership of the undedying asset to the lessea. As
part af this awsesiment, the Groug and 1he Comparny corkdor cortas indicaton such 8 whathar tho leate 1€ for the
mapwr pact of the economic life of the asset.

fal  Finance leases

Thiz Group clasdfies a lease a5 a finence eace If the lease transfers substantially ol the risks and rewards incldental
to ownership of an underying @set to the lessee.

Thee Group derecognises the underiying asset and recognises a recehable at an amount equal to the net investment
in 4 finande lease. Net investment in a finance lease s measured ot an amount equal 1o the sum af the present
value of ease payments from lesses and the unguarenteed sesidual value of the undertying asset. indhal direct costs
atir dlsd inchaded by the mitiad feaswement of e we imestiment. The nisl deestments is suljet v MFRS 9
ampatrment (reler 10 Note 20 on imgairment of Tinancla® assens). i additan, the Groi reviews requlaty the
estimated unguarantesd residual vaue.

Levse irnrome s recognised over the term nd the leasa ueng the net investmant mathod 5o % tnneflect 4 ranstant
perindic rate of retum, The Group revises the laase income allocation i these s a reduction in the estimated
unguaranteed resiiual vahs,

k) Cperoting ieases

The Group classifies a kase a5 an oparating lease IF the ease does nat Tramder substantiafly all the ks and
rewards Incidental to pwmership of an underying asset 1o the lessea.

Tho Group recognisies ek paymonts recehad under oporating ase o loaso ircoma on a straight-ling basis over
the lease term.

Rental income on operating leasas is recognisad over the term of the lease on a straight:line basis, Rental income
s shown pet of rebates and dscounts Rental Incame inclutes base rent, paicertage rent and other rent redated
ncome lram tenants, Base nd B recognised on a straghe-ine bass over e ease Liem, PEdentage mpng i
recognmed based on sales repodted by tenants, When the Group provides Incentives or rabates to the tenants, the
cost af incentives o rebates & capitalised as delemred lease iNCEmmae and i recognised over the lease teim, on a
stralght-hne basis. as a reduction of rental Mcome. inifial Goect cost incurred by the Group in negotiating and
niranging an operating lexsa |4 recagniued a4 an astet (defernad ase inrantive] and amarted mer the lBase tarm
an the same basls a5 the rental Income,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

2, MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(aa) Leases (continued)
(i} Accounting by lessor {continued)
(€] Subease chassificrlion

The Group essesses 1he lease cassification of 3 subsaase with reference 10 tha ROV asset arisng from the head
leaia, fnd wath refeterce 10 the aniedyeng avuet, F 5 Bea e i short-ferm leaw 10 which the Group apglies 1he
enamplion destribad above, then it tlassdfies tha sublease as an operating lease

() Seponting ase oad RER-INsE CoMponeTHE
If an arrangement contains lzase and non-lease compenens, the Group and thi Company slocates the consideratian
in the contract 1o the lease and non-kase companants baed on the stand-alone selling prices in accordance with
the prindples in MFAS 15 Feveree from Contracts with Customaers”
{ab) Grants and contributions
Grants and confributions are Benefits meceivid n respect of speclic qualifying expenditure, swestment 1ax oedis and Tax
benalits in fespect af qualifying property, planl and equipment These are relaased to the incoms Statement over the
expected economic uselul lves of the related assets. Government grants (o compensate the expenses of losses incuned, are
tecogrised in the Incomse Statament in the period in which 1hey become eceiatie.
(ac) Financial liabilities
{1} Initial recognition and measuremant
Financial Babilities are chrisfied, at inidal recogniton, a5 financial Habiimes a1 fair vahie through profit of ss of ar
amarted tost a5 approprate.

Thix Group's and thee Compary's financial Rabdities include trade and other payabies, amounts Sue to related paies,
bondy anl borrowings, lease Rabilities, service concassion obligations and desivative financial instrumaents

(i) Subsequent measurement
The measurement of financial Habditles depends on thelr classification, as described below: -

o) Fimanciol lobikties of foir volse through pofit or loss

Finarcial liabfities af Tair value through profit of lows nclude financial labilities held fof troding and finmcial
liabiities designated upan inftial recognition as at fair value through profit or koas.

Fertard Aal labalithes. arvie chassilied s hotd Tor trading i i e indumed for She puiposs ol pepichiasing n e o
term, This category also incluedes dervative financlal instruments entered into by the Group that are not designated
a5 hedging instruments in hedge relationshaps as dedined by MFRS 9. Separated embedded derlvatives are also
clissitned 45 hedd far trading uriess they are desigrated as effective hedging insthaments,

fains o nsses an Habdities held Tor tracdng are recogrised n the Income Statement.

Fenancial liahilitias designated upan initial recognition &t fair value through profit or loss are designated at the initial
date of recognition, and caly if thie oiteria in MFRS @ are satisfied.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
{ac) Financial liabilities {continued)

(i} Subsequent measurement (continued)
(b} Fingncial faolres of omortsed cast

Tris /s the categary most refevant to the Group @nd the Company. After initial recognitian, all inancal labiities ane
suilAeusnIly meassed AT amnrised oSt sing the EIR methnd, Galns and lasses are reridgateed i the nenme
Statement when the liabilities are dereongnised at wall as thiough the BR amartisation process,

Amartisd cost is calculated by taking into stcount ary diseount oF peemium on Jcquisitian and fees of costs that
are an Imtegral part of the EIRL The EIR amortisatson s mduded as finance costs In the income Statement.

[Hi) Derecognition
A financial liabiity = deracognised when 1he obligation under the lizbiity is discharged o anceiled or expires. When an
existing financial kability is replaced by another from the same lencer an substantially diffenrent terms. or the terms of
an existing ity are sunstantially modified, such an exchange or modification & treated as the derecognition of the
wr gl Bty and e recogiition of & i laling, This g Tenence o (e respectivg canylic) anounits & etogsed in
their incomi Statemnisn,

{ad) Foreign currency
i} CGroup companies

The results and financal position of Al the Group entities none of which has the cumency of a hyperinflationary economy)
that have a funchional cumency ditferent from the presantation cumency are ransiated info presentation curency 35 follows:-

+  aisets and Rabibties for each statement of financial positon presented se translated at the dioseng rate at tha date
of that statement of finantal positor;

= incarme and expoimies fof sach income statement ane ranslated St seerage exchange rates and

« il resulting exchange difforences am recognissd o saparate comparants of ather comprahantive income,

On eormalidatian, oxchange dil ferenoes arsing from the trardation af the net inactment i (o apoerations are taken
to shareholders’ equity, When a forelgn operation |s partlally disposed of or soid, exchange differences that were
recarded in equity are recognised In the Income Siatement as part of the gan or ioss on disposal

Goodwall and fair value adiustments arising on the acquisiton of a fonesgn enfity on ar after 1 july 2011 are treated as
assets and habliives of the foresgn entlty and translated at the dosing rate. For acquésition of forelgn entities completed
[price To 1 |uby 2001, goodwill and fair value adjustments continued to be mecodded ot the exchance rate & (i iIespective
data of acquisitions. This is in accordance 1o the adoption of MRS | Frst-tima Adeption of Malaysin Finantial Reparting
Standarnds”,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
|ae) Service concession contracts
The Group has entered into @ number of concession contracts granted by several publt sector customers {“grantors”), The
characteristirs of these contracts vary sgnificantly depanding on the country and activity concemer.
In ardet to Fall within the scope of concassion contract, 4 contract must satisfy the Following teo crtera:

= ther grambor contres of requlates what services the operator must provade with the infrastructun, to wham it must
prowice tham, and at what price: and
= tha grantor combrols thie sgniflcant residual interest in the iffrastructuee at the ond of the term of the amangemont,

Such infrastructune |5 not recognised in assets of the operator as property, plant and equipment but In financal assets
[Tinanclal asset model] andfar intangibée assets Cintangile asset model’) depending on the remuneration commitments
green by the grantor,

(I} Intangible asset model

The Group applies the intlangiile asset model wihare the operator b pasd by tha wsens o whene the concession granton
Nnas not povided 3 conraciual guarames n respedt of the amaen recoverabie. The intangible asset cormesponds 10 he
right granted by the concession granter to thi operator 10 chare users ol The publc service,

Intangibke assets resadting from the appleathon of this policy are reconded in the Statement of Financlal Positan undes
the haading Senvice Contession Assets and ame amartised, generally on a straight-line bast, over the contract term.

Cash flows relating 1o these intangible assets @e incuded in net tash generated fromAfused inj operating activities in
the Statmment of Cosh Flows.

Revernise assoriated with this intanghile assst model noludes revenoe Trom the construction of the nfrastruciure on &
percentage of completion biss and operating reaeiue of the infraste e,

[li) Financial asset model
The finandlal assat modal apphes when the Group has an unconcitional right ta recesve cash or another finandal asset
from thie grarnto.

In the case ot concession senices, the Group has such an unconddanal nght f the grantor contractually guarantees the
payment of amaunts specified or determined In the contracts or the dhertfall, If any, bobhweon amounts recebaed Frem
usars af e pubilic service and amounts specilied of datermined in the contracl

Financial assots resulting from thie applcation al 1his poicy ane recorded in e Statement of Fnancial Position wndor the
heading ‘eporating financlal asset’ and recognised ot amotned cost

Carsty fleees redating 1o these opersting linancia asets are Incuded |n the pet cash generated fremi(used in] operating
activities in the Statement of Cash Flow.

An impanment bss i recognEsed if the carrying amount of thede assets exceeds e Tair value, a5 estmated duning
Imparment Tests. Fair valoe (S etimated basad on The redoaveradle amoun, coloukited by discounting fufum cash fows
(wahie n use method)
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED}
[ae] Service concession contracts [continued)
{il} Finamcial asset model (continuad)

The partion Falling due within ks than one year 6 presented in the Statement af Financal Positson as Turrent operating
tmancial assete, while the portion fafing due within mare than one year i presentad in the an-turrent hearding

Revenue and finance incoma assoclated with this finsncial sset madel nclude revenue from the conftruction of the
operatirg financial assets on a percentage of completion basis. operation and mantenance revenusg; and finande income
relaned to the cagital nvestment in the operating financial assets

[af} Financial guarantes

Financial guarantee contracts are confracts that reguire the Group and the Company to make specfied payments to reimburse
the holder for @ loss it incurs because a specified debtor falls to make payments when due, n actordance with the terms of
@ Cett instrument.

Financial guaranies conbracts are recogrised as 4 finanda! labdity at the lme the quarantee i ssoed, The Bability I initially
measired & Fair valss,

The fair value nf firanclal guarsntees & determined as the present value of the ditference in et cash tiows between the
contractual payments under the debt mstrument ard the payments that wauld be required without the guarantee, ar the
estimated amouwnt that would be payatle to a third party for assuming 1he obligations.

{ag] Contingent liabliities and contingent assets

Tha Group anc the Company doe not recognise @ contingent liabity but disclose its existence in the fnandal statements,
Eeeg in 4 busness cambinatian.

A pontingent liabllity s a possibke pbligation that anses from past avents whose existence will be confinmed by uncertain
fubue events beyond th cantiol of the Group and the Comgany o a present abligation that is nol recegnised because it s
rad pobable that an outlios of resouces will be reguiied 1o weitle the obilgation. Whin a change i the probablity of an
ouifiow of economic resourtas ocours and the outflow |s probable. it will then be recognised as & povision.

A confingent assal = 4 possibla asset that arkses from past events whisse exstendce wil be corfirned by uncartain future
everts beyand the contral of the Group and the Company, The Group and the Company do not recognise comtngent assets
bt disclese thedr existonce whem sllows of ecomamic benelits ae probahile, Wt not wiisally certain, When inflow of

ECORDITIC FESOUNCEs IS virtually cenain, the asset is recognised,

It accussition af subsidanes by the Grou urdor & Dusiness combination, the camtingent iabiities assumied ae mpasned
Initially a1 their fas value at the scouesition date. inmespectve of the extent of amy non-comraling inemsts.

The Croup recoghizes separately the contingent Habsities af the acquiress as part of allocating the cost of & business
mimbination where the fair values can be messured refiabily, Where the fair valies cannot be measured reliably, the resuiting
effect will be reflected in the goodwil ansng from the scquisitions.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

Z. MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)
(ah) Offsetting financial instruments

Financial assats and liabdities are off st and the net anownt presented in the Statement of Fmancal Position when thens
a legally prfosceabie right to offset the recogised amounts and there ks @ intention 1o sattle on a net hasks, o rease the
et and sotlle the llabdty smultanccucly, The kgally enforceabla rght mast net ba cantingent on futies events and must
be enforcaable in the nammal course of business and in tha avent of defaull. Irsalency or barknuptcy.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estiniates darul pudgunienils ot confinasly evduatisl snid aie Uasid o hisbosicdl expesied e ani othe Taoions, siclosg e lEliin
af future iems that ae Delievid 10 be easonable uider 1he Cicumslances.

Thi Growp and the Company make estimaled and 359Umpriens Conceming 1he fulure. Tha resuling accounting estmates will, by
delinitian, risely oousl the related actesl retults, The estimates and assumgtions that Rine o sgndicant risk ol causing @ materia
adjustment to the camying amounts of 2ssets and labilities within the next financal year are discussed below-

[a) Impai t ant of goodwill and sorvice liconse

Thae Croup tests gooowlll and servioe Beense Tor impalment annually, in acooedance with (s accounting poicy, The recoverable
amearits of cash ganarating units hava bean dotermined based on value-in-use and Tair valus less costs of disposal caculations.
These cakculations requin the use of sgnificant udgements and estimates 5 set out in Nate 20 ta the financial statements.

{b) Capitalisation of property, plant and equipment {“PPET)

Duie To thee Migh vahee of capine expenditue on PPE of water and sewerage seqment othe United Kingdom of AM2.2937
millian, significant judgemeants made on the dassification of expenses as operating or capital, and wethin capital between
malntznance and enhancement, e key to the pepaation of the financla statements. These significant udgements ae based
s eagee g epeiende of dilfeemiatiog betsesn Deatmen & 4 repac of 4 ieplacement of an ssel

(¢} impairment assessment of property. plant and equipment

T Cirougs assesses impalrment of the assels of cash-generaling units [TTOUST) whanever events of thinges n ciroumstantes
Indicate that the camying amaunt of an asset or COU may not be recoverable (o, the cairying amount of the asset is mare than
the recoverable amount. Recowerable amaund is mbasured ot the Tegher of 10e faic vl less oot of disposal (FVLCDT) Tor
that asset or CGU and s vals-neuse ("WILF), Projected fuure canh flows used in mpaimant testing of the assats or C0Us are
based on Groups estimates cairulated wsing hstorical, sector and industry trends, general market and economic conditions,
changes in technology and oifier avalabibe information,

The recoverable amounts af the asset or C0Us are determined based on Wil or FYLED caloulations. These mmkulations mouie
fhe use ol Flimates The calculatans an inhenently udgemantal and susceptible tochange from period to penod because they
resquire the Greup to make assemptions about revenes growth rate, decount rate and terminal maltiple,

Thar assumgrlions wsil and resalbs of U imgeinment assessmend of FPE ani distlosed Note 11wt lianckad statensnls.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUEDY
{d} Fair value estimates for investment properties

Ihe Geoup carmes imestment propecties at fai value, which requres extensive wse af acoounting estmates and pdgements,
While significant components of fair value measurement were determingd ising verifishle ohiective eviderce, the amoont of
changas in Talr vans would diffes 8 the Group usas ditferant valuation methodologaes. Ay changes in fair value of thewe
Imeestment proparties would affect the Incoma Statements, The sensithity anahyss it disclosad in Note 13(c} to the financial
statements.

(o] Assumpticns used in dotermining the post-employment benafit plans

The present value af he post-emplayment benelit plavs depends on 2 number ol fadiors that ane datermined on an actuarial
barsls using a mumber of assumptions. The assumptions used in determining the net costfincome are disclosed in Note 26 1o
the fimancial stat=ments. Any changes in these assumptians will Impact the camying amaunt of post-empoyment benefi plans.,

{1y Deferred tax assets

Dalwmed Lax avsaity ane regognised 1o e extent thal iC s probalde e Betoe laalde profil will B seefebilie sgainst wiich
temporary differences can be ulised. This mvolves. judgement regarding future Tinanclal performance of respective entities
wihen the defemed tad assets are recognised. The aggregate amount of défermed 1ax assers not recognised as disclosed in
Mot 24 1a tho linarcial stanements whore the Groop il determines that SulTecient tombke pralits are nat probatile is prmardly
rue to the urcertainty related o the imparment assessment

4, REVENUE
Group MMH
2025 2024 2025 2024
RMO0D RMODD RMO00 RMO00
Fevenue comprises the follawing:-

Revenue from contracts with customers 30,023,696 29647.045 15 160
Rt from otbwe sounces 773,193 B43 626 419,974 521.293

Total revenua 30,796,895 30,490,671 420,089 521453
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

4. REVEMUE (CONTINUEDM
(a) Disaggregation of revenue from contracts with customers and other sources:-

Group Company
2025 2024 2025 2024
RM'DO0 RM'DOO RM'OO00 RM'ODO00
Utilities
Sale of electricity 11,639,104 14,646,969 -
Supply of dean water, reatment and dsposal of
sl walar 7,045 888 5212360 - -
Sale of steam 225,267 BE. 743 - -
Telecommurecations B73,854 34,325 - -
Oriars 311,424 299,909 -
20,095,537 21183306 - -
Cement and building materlals industry
Sale of cemaent, bulding materats and nelated
picshicts 6157174 5,386,213 - -
Construction
Cormiruction comniracts 712,618 THE,0ES - -
Hatel eperations
Hetal room and food and beverages 1,603,289 L5T&470 - E
Oithets 23,368 22,100 - -
L5626.657 1.584.570 - -
Property
Sale of developmen! progedies 311,981 158,441 - -
Salir of comijrlisted propsities 141,612 10,533 - -
Sale of lands - 74453 - -
Crihers. 20,329 19,429 z -
473,922 262,856 - -
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NOTES TO THE FINANCIAL STATEMENTS

- 30 June 2025
4. REVENUE ICONTINUED}
[a} Disaggregation of revenue from contracts with customers and other sources |continued):-
Group Company
2025 2024 2025 2024
RMODD RMODOD RMODO RM OO0
Management services & others
Management, operation and maintenance
(D 362,557 192,693 -
Consultancy servicn foet 330,372 3287 .
Licanting fea 10.854 14,026 -
Propesty managar fees 69,354 FiRee] -
Foxthd ani Bavoragos operations 18,659 19788 2 .
athers 165,992 94512 115 160
957788 433135 115 160
Revenue from contracts with customers 30,023,696 SAGAT.045 15 160
Rertal incoime 120,049 11A714 -
inevest inoome 648,984 720104 16,553 19,006
Dhadand ird ol 4,166 4,808 403,421 S02A7
Revenue from other soues 773,199 B3 66 419.974 521,293
Tatal revenue 30.796.895 0490671 420,089 521453
{b) Timing of revenue recognition for revenue from contracts with customers:-
Graip Ew:.njl_
2025 2024 2025 2024
RMODO RMOOOD RM 00D RMDOO
AL a pint in time 6,197,117 BElB0d1 - -
O fimes 23,826,579 23430, 964 1ns 160
30,023,696 ZSE4T.045 115 ({2
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= 30 June 2025

5. COS5T OF SALES
Induded n cost of sales @ the folmwng:-

Group
2025 2024
RM'O00 RMTO00
Cost af ventaries 3,023,871 3A5L495
Cormiiuctiun Coiliall (osts 590,309 THS 7ET
Cast af fuel, mw matznats and consumabde 10.836,595 12392716
Property development Costs 139,926 125636
6. FINANCE COSTS
Group Campany
Mote 2025 2024 Z025 2024
RM'OOO0 RM'OOO0 REro00 RMTOOO
Interest expense
- Bongs 1,314,616 EA44,536 176,952 1737
- Borrowsirgs 1.107.906 72048 45,960 47,614
« Lease labilities B2.900 66,024 442 430
- Unwaniding interest of sendoe
concession obigations 14 48,019 4,415 - :
- Dthers. 50,000 22,350 - -
2,614,050 276373 223,354 219,429
Less Amaums capitalised in
- Property, plant and equisment §] (268, 726) (115,8683) -
Interast expanse of financial
liabilities earried at amortized cost 2.345.324 2520490 223,354 219,423
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PROFIT BEFORE TAX
Croup Company
Note 2025 2024 2025 2024
RMODO RM'DOD RMOOOD RMOOG
Profit before tax is stated after
charging/{erediting) (other than
these disclosed in Motes 4, 5 & 6 to
the Financlal Statements)-
Amartisation of contract costs 22 2,890 L5686 -
Amartisation of ntangible assets 20 113,77 BE.32Z - -
Amartisation of service concession assets 14 429,768 33938 - -
Auditoss’ remuneration
- statutory it
= ougennd Firancial yoae 16,820 13,6832 283 5k
= undler provision in prioe financlal year loz 45 13 -
- athers 784 B0 - 17
B okt wrinnann ol T B.E1Z 2545 58 -
Land held for property development writien
o 134a] - 123 - =
Depreciation of property, plant and
Bquipment n 1,694,676 16151250 4,676 4205
Dogreciation of fght-ol-wse sl 12 239,757 208,373 B.712 G700
Directoms’ remuneration
« gt 54,746 B4.562 2,545 197
= T 6,737 G805 B9a &7
- benetits-in-kind Erad 280 18z 160
Imaairirent ledsies o/ (Wit ick aof)
- amount due from related parties A0id) (56) 4 - -
- amaunt due from subsidanes - - - (54
= COMIFACT AS5eNs 22 573 5284 - -
= Intangible Fwsets 20 £3,340 1059386 - -
- meiewables - net ol igversal AC¢d) 276,709 115458 (1) -
- inventciizs 6579 16041 - -
- Investment in subsidianes - - B0,000 B565
- IryRstment in dssadates . 202 - -
- property, plant and equipment n 13.613 118595 = -
Infrastructune malmenance sxpenses 124,526 114,373 - -
Imangible aswts written off fatl 1,749 . . .
Invmniniries written down 2,681 20,211 - -
Livivsar oxp e ot recognised in e
liabdinies
- short-Tamm lease 114,473 117,769 BL a
= o valuir assils 3374 lL2g4 - -
Loz on Foreign exchange « net - -
- reglsed 25,870 155286 22,094 flra
- unrealised 443,577 Z1.559 - -
Property development costs written down £ - 7 - .
Peaperty, plant dnd equgiment wiitten alf 1 17,563 16097 - -
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¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

7. PROFIT BEFORE TAX ICONTINUED)

Graup Campany B
Hote 2025 2024 2025 2024
RM'DO0 RE'DOO RM'DO0 RM'ODO00
Profit before tax Is stated after
charging/fcrediting) {ather than
those discdosed in Notes 4, 5 & 6 o
the Financial Statements):-
{continuad)
Provadsion for kshiithes and chamges iB 4,511 #4584 - -
Rty 151,088 132157 - -
Share aption expenne by 19,138 B5156 530 ao?
Adjustment on fair value of Iwestment
propartics 13 {174,521) [F0.543) -
Amortation of defenad income (&,501) (B,406) - -
Amortisation of grants and contribitons 7 {15.281) (£3,443) - -
Bacl debts revovened [L.957) {4.518) 3 z
Casn fiow hedges. reclassified from
hedgiig resesve o cost of sales 71921 (B1,707) - -
Compensation gan from compusony
disposal of land (28.847) - -
Gain on bargain purchase {64.421) (2.930) - -
{GainjLoss on disposal ol
= JSuiates - fpl - 4320 a =
- investmEnts - net {?5] [#.514) E.iﬁ!} [#51d)
- proparty. plant and equipment (36.224) (9,027 68 -
- riglit-of-use assets = [ER2T) - -
- sybricharies {1, 156] - - B
Gain an foreign exchange
- roaliserd (89, 904) [45.241) {12.758) (8,200
- unreaksed (109, 410) 43,801) - -
Gain an leae termHRation {7.410) (4,600) x -
Gatim oo bpame mnedificatinn and reassessment 15} . -
Gain on remeasuremant of convenible
ursecured ban stodks (505) . -
Gross dividend from quated Investments,
within Malaysia (4649) (16.299) =
Hiring Ircome from plant, machinery and
equipmant (36.720) [FET4) - -
Interest income fimm financia assats
measured at amartised oast
= fixed deposits {181,845) [198,890) = a
- ihers {24,500) (22,099) - -
IALErEs] inCoime - fil EEsiment in |eases (147) {261) » -
Net fair value (gain)floss on derivatives (2.560) 28 - E
Met Fair walue gain on financlal sssets
at FYTRL (72) {77.096) = -
Nt fair wahue gain on vestments 149 (18.231) [#12.4873) [4.042) (1077
Dperating lease income (3.449) (588) - -
Rl ircima
= gifer projer e [20.442) (2L.3595) {1.068) L]
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ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

7. PROFIT BEFORE TAX (CONTINUED}
Directors’ remunaration

Detalls of the total remuneration of sach Director of the Company recelved from ¥TL Corporation Berhad Group of Compandes,
categorised imo dpinoprate companants fof the finasncial year ended 30 gane 2025 and 30 Jure 20249, ane a5 Tolkw

Estimated
Defined maney value
contribution of benefits:
Fees Salities Banus plan Diihers” In-kind Tutal
R 000 L] RMG0G AMT00 RM000 Feoon ]
Group - 2025
Executive Directors
Tan 3 (5] Yeoh 500l Ping, PSM, KBE "2 15,159 9278 2,164 3 219 21
Dl Wisgh Seok Kin i3 T.400 4,542 1361 4 uz 13,542
e’ Wach Soo M . 5399 3,658 L&y 2 53 10,195
Pace’ Sen Yech Seok Hong - G173 1913 L153 a 56 11113
%o’ 54 Vieoh Sock Song . ET1S 1742 1145 2 4 1LE4E
a0y’ Wioh So0 Keng - 5,262 1,565 L0449 2 a7 6.0935
Dacg vooh Seok Kah L 5539 3463 1,035 1] 11 10,098
Syed Abchuitah Bin Syed Abd Kadir - B48 ] ] 1 3] [Fo)
Ian-Executive Directors
R Nocemru Bnti Raja (eheran ] . . . 17 . 247
Choo Yoo Kavan & Choo Yee Ewan 230 - - - 15 245
Tang Kn Kheong 30 - - 17 z47
Sharif.stis Laka Bénti Syed A1 a8 - - u 218
L4 52,295 32,261 5,043 50 L2 55,793
Company - 2025
Executive Diroctors
Tan i [5ir} Yeoh Soci Ping. P5M, KBE = = = = = 1313 133
Do’ Yeoh Sok Kian - Lz 2% 266 1 2 L5
[’ Wech 500 Hin . - - . - 13 13
e’ Sl Weeh Seok Hong - - - - - - -
Mg 54 Yieoh Sock Seorg . - . - . . -
Do’ Yeoh Gog Keng a - - . - a -
Dany Yeoh Seok kah & - = L - 16 16
Syed Atk i Syod Abd K . a i - .
Ran-Exwcutive Directors
g Nooew Sinii Az Oehran 230 - - . 17 - 47
Thea Yoo Kavan @ Chins Yee K 230 - - = 15 o M5
Tang Kn kKhenng 230 - - 17 247
‘Shanfans Liks Birtl Syed AR 208 - - 1u 219
B3 Liz B95 266 [1] a2 3,625
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

7. PROFIT BEFORE TAX (CONTINUED)
Directors’ remuneration (continued)

Details of the total remuneration of each Director of the Company recelved from ¥TL Corporation Berhad Group of Companies,
cateqgar=ed inio appropriate compenents far the tinancial year ended 30 june 2025 and 30 |une 2024, are a5 follows: - (Continued)

Estimated
Dafined maney valug
cantribution of benefits-
Feat Salaries Bommis plan Others” inskind Tatal
RMOB0 RMOG0 RHr0O0 AMO00 BHTO BMO00 BMTON0
Group - 2024
Executive Directors
T Sl fSir} ook Sock Fing, PSM, EEE aw 148 (L=t LB63 i 13 23030
[iate” ¥ooh ool Kin 5 1243 1195 L4 L] 2] 11940
Dt Yeoh So0 Min - 5465 2E1 435 1 E: ] 9061
Diater Sari Yech Siot Mong . 5968 T 1001 1 & 3780
Dt 54 ‘eh Sk Siong - G515 1513 Wy 2 10224
Ditn’ Yiedh 500 Keng - 5051 2546 m 2 ik
[t Y Sk Eah . vE7) 2498 Bl E] ] L]
Syecd Anculle® Ein Syed Abd Kad - B4E B0 Fo | 1 B4 B2
Non-Exerutive Dieecbos
Duat” Ahea) Fuad Bin Hohd Dafaan 298 . . . 18 - i
Fair &n khal 1% . - - 18 - 214
P Mo Diesi R Otharar G . - 3 16 2 42
(Thoa Yoo Exan 8 Choa Yee Kwan 23 H] - 247
Tang Kin Koong 166 - - 10 - I
Sharilany Laila Bindi Syed A n . . - 1 - bl
1768 SL06Z 2288 14 %5 £ B4
Company - 2024
Executive Directors
Tin 5 %) Wieoh Sock Fing, PSM, EBE . . . . . 147 7
Dt Yieush Sespd Kl - LA 638 b 1 13 2156
Dat” Yech 300 Mn . . . : - - -
Dt Szri Yeoh Sank Fong - . - = = = -
Date’ 54 fieeh Sk Skeng
Date” Yadh S0 Keng . . . . . - :
[t Yach Seck Kah - - - - - 15 15
Sy Akl Bin Syed Abel Kadr . . : = 4 & =
Mon-Executive Dinectors
[t Ahead Fuaad Bn Mond [ahasn [ - ] - H
Faip Bin hra 36 - 9 - 15
Ra Noorma Binti Raa Othman 226 - 16 - 24
O Yoo Eian i Croo Y Kwan &30 - w § o7
Tang) Kin 1y 166 - jli] (1]
Sharifaty Laila Bintl Syed Al n - 1 - b
an L% LT 29 (2] 1 14

Y incluges SOCSDL mesting olowonoes, #ir
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ARNUAL REPORT 025

NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
7. PROFIT BEFORE TAX (CONTINUED!
Employee benefits expenses
Group Company
2025 2024 2025 2024
RM'O00 RM'O00 RMOOO RM000
Emplopes comperastan
{exchuding Directors’ remuneration)
Wages, salaries and bonus 2,071,746 LE4n1a2 £3,696 21607
Defined contribution plan 250,110 182273 2,533 2312
Dedfined benelit plan 40,896 37668 - -
Dthes benefits 184,264 163,068 2,080 554
2,547,016 15931351 28,309 24,553
B. INCOME TAX EXPENSE
Group Company
2025 2024 2025 2024
Hote RHO00 RMO0D RMO0D RH"000
(Restated)
Cumrent income tax
- Malayfuan incomis ao 436,933 J03EI0 17.879 20237
Faneign income L 605,331 678,567 .
Defarmed tax 24 119,055 (28,744) -
1,161,319 052,433 17.879 20237
Curont income tax
= Cument finangial year 1,006.216 = Fal 14,641 18470
- Urder/ [Ower) provision in prioe
Timancial yaars 28.018 {14.644) 3,238 L7BT
- DECD Pilar Two top-up tas 8,030 - - -
Dedasrroed Tax
= Relating o crigination and reversal of
temparary differenies 119,055 (PR, 744 - -
1.161,319 g2 433 17.879 247

Thaa Growp and thi: Compary dre within the scopse of the Onganisation af the Economic Co-aparation and Developmeant [OECDT) Pillar
Twio moded rules wheeeby fop-up tax on profits is reguired in 3ny judsdictions in which it operates, calkoulated at the jurisdictional
level, whien the effective tax rate is lower than the minimum effecive tax rate of 15%.

Rilar Two Iegisiation has heen enarted o substantively enacted in most of the jorisdictions in which the Groop operates i, The
Ceoug has porfarmed Pilar Two top-up T sxposune dssessments for jurisdictiars whan Rilar Two kegislation are offecthve in the
currant Tnancial year

FINANCIAL STATEHENTS 169

461/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

8. INCOME TAX EXPENSE [CONTIMNUED)

Basad on the assessments performed, other than |ursdktions that have met the 1ests under the Transitional Country-oy-Country
Salie FHarbour rubiss il i Log-ugs Tao s seguined, & poliitial top-ug Lo dimouiing 1o RME.O30 il Mave D rsdogeised & 3
cument tax expense during the financdal year,

The Group snd the Company ane 33l assessing the potential Piler Two topup tax exposure in jurisdichions in which Filks Two
leqisiaton ane effective far the financiad year beginning 1 july 2025 or later, The Group appled the temporary mandatory eaception
from recogreing and discdoung iformation roliting to deferree faxes artgng from the Pillar Twa rules,

A recont igtion of Inome Tas Expense applltahli T |.H'IJ1I[ betone fax &t the 'M.I[H‘tﬂﬂr InCome tax rats to noome [ax experse af e
el Toctive indom tax rate of the Group and the Company /& as Tollowe.

 Group - Company
2025 Z024 2025 2024
REMCODO RMOODD RMODD RMTOO0D
(Restated)
Profit before fax 4,739,960 4,850,447 31,085 141573
Taxation at Malaysan staiutory tox rate of 24%

2024, 24%) 1,137,550 1,164,107 7460 EERSK
Hon-deductibhe expenses 562,994 497,895 B5,379 96.013
Ircame nat subject 1ot (312,243) [ 1)) {75.075) (1000, 2x50)
Deffarent tax rates in ather cowntries (224,433) (288, 724) (3.123) {3227)
Doubie doductbic cxpensoes {L.213) {1,215 .
Underi{Cverl-orovision in prior years £8,018 (L4,544) 3,238 L767
Taw effect on share of profits of assocdates and

5 BT LT [143,974) (o8,581) .

Tax effect of unrecognised deterred fax assets 106,662 49,783 -
CECD Pillar Twe top-up fax 8.030 - -
Incoma tax expense 1,161,319 H52,433 17.879 a7

9. EARNINGS PER SHARE
{a} Baslc eamnings per share

Basme earmngs por share of the Group is caloulated by dividing the prof for the year atritunable 10 owners of The parent by
thir wisghitod avarand number of ordindgdy shams in Boes duing the Financlal poar.

Group
2025 2024
[Restated)
Prodit fod the financial year attributabie 1o owness of the parent [RMTO0) 1,953,041 2142135
Wesghled sverdge nidinbes ol cedinary shiaies i1 ssoe (T00) 11,065,088 10972527
Basic eaming per share fsen) 17.65 a52
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ANNUAL REFORT 7025

NOTES TO THE FINANCIAL STATEMENTS

9. EARNIMGS PER SHARE (CONTINUED)
ib} Diluted eamnings per share

= 30 june 2025

Ditufed sarmings per share of the Growp s caloulated by dividing the profit for the year attiiiutable 10 owiers ol the parent by
the weighted awerage number of odinary shaees in s adiusted 1o assume conversion of all diutive potential ardinary shares,

Graup
2025 2024
(Restated)
Profit far the finantial year attributable to owners of the parent (RMT0D0) 1.953.041 2142145
Welghted average number of ordrary shares i issge (000) 11,065,088 10972527
Adjusiments fon-
EffeLt of unexecised ESOs (DDO) 129.021 208,871
Effect of unexercised warrants (000} 791,368 -
Wilghited vt age iumbeit ol ondnary shares Toe diluted earnings e shanes (0005 11.985.477 11.181.5358
Dt casnings pir share (wen) 1630 1216
10. DIVIDENDS
Group/Company
2025 2024
Cross Amouint Gross Amount
dividend of dividend, dividend of dividend,
per share net of tax per share net of tax
{=an} RAMD0D [sen) RMODO
Dividand paid in respact of financial year
ended 30 june 2024:-
Imarm dvidand af 45 4an por ordinary share paid on
24 November 2024 45 486,821 -
Dividend paid in respect of financial year
ended 30 june 2023:-
Interim dividend of 40 sen per ordeigsy share paid on
28 Navember 2023 - - 4.0 AFE5TS
Dividend recognised as distribution to
ordinary equity holders al the Company 4.5 496,821 a0 4T 575

On 21 August 2025, the Board of Orectors dedlared an ntesim dvidand of 50 sen par ondinary share Tor the financial year ended
30 june 2025. The book closure and payment dates inrespect of the aforesad dividend are 2 Ooioher 2025 and 23 October 2025,
IR Ty, The financial statpmems for i current financial year co nat refect tha Imtorim diidend, Irenead, this dividend will be
atrowited for in equity as an sppropriation of retsned profits in the financkal year ending 30 jure 2026,

The Boand of Direciors does nat recommend a final dividend 0 respect of the fimancial year ended 30 une 2025,

463/670

FIMANCIAL STATEHENTS 171



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2025

11. PROPERTY. PLANT AND EQUIFMENT

Fumitare., Telecom-
linds§  Infrassnacton Plant & Frteres musication  Assel under
Nale Suildings® & wte farilities urhinery Ut Wehicles muipmeat st Total
RH000 RHG00 EMDOY R0 EMD00 FMo00 RHD00 000
Group - 2025
(03]
M1y S04, 1 previeesly
Feperted 12509861  1LS43918 27,838l L585 126 L4455 1418 705 1467968 ENSEW
P arsment L] . . 1883 LTS - - . 3,47
B 1 by 2024, et 12509860 LLMROE TBEES LE8EE80 L4453 L5 TS5 1467568 0468
Rerpision of subraone MM - 4603 117,760 bl | - 4578 Lan
Mdton LHA L] =k 121 et BT B LS BSEN202 ETLTE
[y trarsizon
AFgicer |436.977) [M7.475) [T67.945) |114,065) (Z1555) 3 [BEBOT)  [L.TT6.ERY)
Dsposaly [56.636] (240 fe5.500) (551 (32440} 255) [E20.490]
Rl of g 1 1480 . . . . . 1850
Transfer on caTEETIG 45T 463,00 Linia 6065 3950 el (aEaeE) +
Tiiazafer beenm st
propertie 3] 11450 . - - - - - 116,450
Traesfar termiiis] inngie
ity u n {5960} 578
Transtar bom g of e
s B2 Ta . . . L - . S24
Transtr o] ke el
for prostydevepment S nam . 5T L3564 - o} e
Transfer fo prepeyments . . [18.534) . . . . [18:534)
e ot ! {2703 347} (232 [6.545) {387} {I7.61) ] (252 242
e 30 e MU [ERE: L) l20e9.a 29,530,018 ET15,583 L 1505578 ESELSS @armaa
Reeumuiated
L]
i imgaiment
M1y 224 g0 LIELE 1s45L5 L5401 801260 L5885 05564  Bamns
Regarton of udrafires AE0 A% . HEE 122,546 mBe . 2l LR
Drarrye s e Firueriad o %1158 B3B3 91,308 144,360 nis 124 388 . 1.700.208
Furwrry trareiaeon
o] (el [34.578) [439.567) (T0.164) [15.634) - 4} [Tiz.ren)
Dty {3445 [240) A28} [4.546] {35.584) [14T) - (7741
Irpame 1 - . FAE 1] 1z - - - iL58
Tra's o imtangbe mah. B0 = = = = = um nm
Tiwreler kg -of e
Eo B2 - . - - % - %
Winee ! R1B4) pE @ess jam P (1ss9) e
& 3 e 25 4416508 Limmn  1reeEn L BET 85 Leasom 19 pooe
Kt ol value
GRS OTLLSES  loBESAM 12IEL4%E 542,430 mee LEM E0E ESR2TEE  A2ER065

A72 FIMANCIAL STATEMEMTS

464/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
11. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
Fursifure, Teletarr-
Linés & Infrastructun Blart & Fitures: & mrmicaion  Reats under
Mete beiidings* & s aiities machunerny sgupaen! Wehiis egupmenl  consituctisn Total
EMODD MO0 RHT000 RM000 FM000 RHD00 L] R0
Croop - 2024
Gast
Al L juy 1083 1RG4 IL¥EIM ST 130N Legan 24050 L B30
Amuisition of sbsilaes,
soptite - jLk.o] ikt ] B LF.i} - s EEnin g
ity het ] 123510 it ] 285 #5201 139 N s
Curwryy Fareiation
e fass) LK =] jra e 154 450 E e et
Dipess ko] = [E20EE) am 4057 - [ (1315
Fimnatn of aramued
R EEN N
vt {=an * [20457]
Revalustion uphs* 40 A0
Reversad of irgorrent ¥ 1A 1542
Tearstw from bned bid
Ior propeeTy dewipeent 15 s - i
Tearsder to masibmint
et B R > - - - - - [Eaaed]|
Tegshe on iomeiioning M nm T Many ot | 4 [LesLeaE .
Torsle mirtrghesen . . . . . . =] &
Tiwele mrght-cl-ate
=t Iz (e = . . ; E * e
s o1 1 zg) pmy  pamy e Qg ey g peag
AL 30 jre R4, et 5L T ) ILyaae L] Lo Lite L4190 EECE LSRR
Borpmulated
daprnciation
impaimnl
ALy 2003 159,566 L6 (s i) LRI ML 18 - il ke
(harge for the francia yeur bl BEA38 el 1658 =k ] 1500 - LE20 435
Cumerry Sambsbon
ez i ] 148 foFc] ELc g ) - Cikn]
D L " Lo )| A L1068 - + il =]
Eimyration of aczumubae]
SRR o B uET) . . . . . - [P0AST)
gt bnfpevenal ol
gt H - - 128179 [1%.1] - - L 156
Tolw e 7 (& ‘ . . . . ; Em
WrizEn =t 1 finah cil 15438 520 [Lism e - e
AL 30 e 24 i L AL 15800 BoL0 Lsmas LE AT
Mt boack e
AL 30 e 24, i vt pUkL L] e ILxnan 1026751 FLEl JELRE 30 TAKSH

*  These redste o the toesfior of renion lond ond fulldngs fo svestmend proporties which ore mootered of fmr wim Acnongingly, the revluanion
aurpluy arfsing from the i erences between ife covrping omounds and foir volue of these fand ond bufdings hoy been recognised in other
TR ENGNEIE (oM.
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¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

11. PROPERTY. PLANT AND EQUIFMENT (CONTINUED}

* Land & buildings of the Croup ae 25 Follows:-

Building on  Building on
Building on long-term  short-term Factory
Fraehold freehoid leasehold leasehold & other
land land land land buildings Total

FeMO00 RMTDOD0 RMO00 RMO00D R OO0 RM'O00
Group - 2025
Cost
AT July 2024 1,636,865 9,009,073 1,465,435 726,150 72,338 12,909.861
Accpitsition al subsidates 253,056 168,035 472,178 - B ‘B93,269
Adiitiom 169,212 12,586 4,783 173 365 187,119
Cumrency translation differences (55.410) (318,474) {49,766} [12.576) [751) (436,977)
Dispasals - [56,595) 1oL} - - {S6,696)
Reversal of impaimment - 7.890 - - - 7.890
Transfers 7.551 478,057 8,843 132,353 - 626,804
witten off 2 |E64) [2B4) - {1,753) {2.703)
AT 3 June S5 2011272 9299508 1,590l.088 B46,100 70199 14,128,567
Accumulaied depreclation

and impalrment

AL L July 2024 - 2. 727.592 732,891 301,844 44 694 3,897,021
Acquisition of subsidaries - B0,.543 I76.915 - - 460,458
Charge for the financial year - 207,598 39,314 18,087 2.150 267,159
Curmency trarslation differences - (126,927) (39.205) [5.129) [750) [172.,011)
Disposals - (33.3949) {45} - - {33.445)
wiritten off - {420} {228} - (L.466) {2,184)
AT 20 june 2025 - 2,854,917 L112.641 404,812 44,628 4,416,998
Net book walue
AT A0 uine 25 2,011,272 6,444,991 THR 447 441, 7288 25,571 9,711,569
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ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS

= 30 June 2025
11. FROPERTY. PLANT AND EQUIPMENT (CONTINUED)
* Land & buildnigs of the Group are as lollows [continsed)-
Building an  Building on
Buildingon  long-term  short-term Factory
Freehold freehold leasehold leasehold & other
land land land land bulldings Total

RMO00 RMODOD RMO00 RMG00 RMTO0D RMO00
Group - 2024
Cost
At 1 july 2023 1,594,704 B.654 487 1,570,693 726,584 BA.396 12,614,794
Addia EELC4FS 22,901 16,506 120 2m 73,808
Cuirency ramsbation dilferences {2002) 4,989 {18130} Ba0 4,389 {9353}
Disposats. (L) [Gl4) [326060) * = [33.796)
Reversal of impairment - 18,402 - - - 10,402
Transters 10677 321116 {F1.367) (1.A34) {3BE) ZBEGD4
Writtan aff - {22148 - - {26H] {22 ali)
At 30 june 20124 1636865 aoEnT LaB5435 Tahis0 72338 12909861
Accumulated depreciation

and Impalrment

ALl |ty 2023 - 2523122 THEAEE 372880 41516 5,606,565
Charge for the finandal year - 207504 37335 18,555 2020 265,904
Cumenty translaton ditsenoes - B, & (1&.54d4) &0 5637 £96
Disposak - (Ex] (3075, - y [EIRYEH
Transfiers v [164) (B0.2593) v [4.2T7) 24,734}
Wiitten aff = {10:115) - - (0] (1O 317)
Al 30 june 2024 - 2727592 732801 1844 44 04 807,021
Net book value
At A0 June A024 1,636 B&5 B.AHLa8] 12544 134 306 21644 0012, Ba0
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¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

11. PROPERTY. PLANT AND EQUIFMENT (CONTINUED}

Furniture,
fittings &
equipment Vehicles Total

Nobe R-'DO0 R 000 RMO00
Company - 2025
Cost
A1 July 2024 43,430 13,847 gr.2n
Additions 218 416 634
D fealy H [3ga) (3249
A 30 june 2025 43,648 13.864 57,512
Accumulated depreciation
AL 1 july £024 12,490 5,003 18,493
(Chasge for the financial year ki 4,141 535 4,676
Dinposaly B {291} {291)
A1 30 june 2025 16,631 6,247 22,878
Het book value
At 30 juna 2025 27,017 7617 34,634
Company - 2024
Cost
A Jaly 2023 #3230 10,204 3494
Additions 204 3583 37
Disposals (4] (4
A1 30 june 2024 43,430 13847 57277
Accumulated depreciation
AL July 2023 B.5a7 50651 14,248
Chasge for the Tinancial year T 1094 52 A.2406
Disposals iy J {1
AT 30 june 2024 12,490 6,003 18,433
Het book wvalue
A1 30 |une 2024 30,940 THE 38,784
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ANNUAL REPODRT 025

NOTES TO THE FINANCIAL STATEMENTS

- 30 june 2025
11. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)
{a} Degreclation charge tor the financal year is allocated as tolloss:-
Group Company
2025 Z0E4 2025 2024
Hote RMOQD RMO0OOD RMOOD RMOO0
Recognised in ncome Statements ¥ 1,694,676 1615120 4,670 4 25
Constrection contract 22(c) 5.532 5315 - -
1,700,208 1520435 4,676 4895

{0} Assets under Tinance lease

The net book value af the property, plant and equipment heid under hire purchase as at repotting date are a5 folloes -

Group Company
2025 2024 2025 2024
AH'00D RH00D RMDOD RMDO0
Plant ard machinesy 36,385 22499 - -
Wiehithos B,435 B.005 693 714
44,820 I0E04 693 314

{£)  Security

The net book value of the Goup's propery, plant and eguipment thal has been pledged a5 securty Tor the bank facilities and
bonds by way of fiwed and Moating charges are as. follows-

Group
2025 2024
RMO0OD RMO00
Land 386,747 413,73
Buildings 1,853,314 1LBEr0,113
2,240,061 2283843

{dj Borrowing costs

During the financial year, the Group capitaksad barrosing costs amouniing BM26E.726 milllion (2024, RMIISB83 milion),
artsing from Tnanding specifically obtained for the construction of property, plant and eouipment
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

11. PROPERTY. PLANT AND EQUIPMENT (CONTINUED}
impairment assessment for property. plant and equipment (“PPE") of subsidiaries
(a) Utifities
The Group perfarmed an impaimment assessment on the PPE due 1o losses recorded in the Ieacomimunicabons deision
I i th impairmant dssissment, thie Group asumad four scanarios of difforen perlormantd outcomis, by varying 1he
avarage revenus growth rate. from as low & 25.2% and up to a madmum of 58.9% over 5 years pariod, to reflact the
suhsidiany’s abety to achitve colriain market shane (0 the telocommunications industry, Each scenarlo b adopted by this Group

using & probabilty weightage of 25% cach, The key astumptions wed To dedve the fair value less costs of disposal [FVLODT)
calulation for the assessment are as Tollows:

2025 2024
Déseount rate /.9% BL2%4
APTAT RenRniE GRowth e 25.2%-58.9% 45.1%

Thae discound rate applied 10 the cash flow projections are derved from the cost of capital at the date of the asessment.

The cash T projections used In the FVLED caloulation were based an sppeoved linancal budgets ard Tocetasts cavidng a8 5
vy period, adjusted to rellect mackiet partiipants assasnptions, Cash fows beyond the 5 yeor period wene projected 1o a
further 10 (20.24: 11} years representing the estimated useful lives of the PPE of the subsidiary, using the estimated long-term
powth rate of 2.1%, (2024: 2.1%)

Far wale o held within Level 3 i fair valoe heerarchy dsolosanes.

Ther carrying amount of thea CGU s at 30 una 2025 i RM2.4 bilion (2024: AM2.3 hillon), which includes PFE with carmyirg walue
of AMLSE7.8 mdlion (2024 AM1EED 4 million) No impaément charge was recognised =5 the recoverabla amount of the CGU
wis [ excess of s carmying ambunt

It the discount rate ncreased by 5% (2024: 3%, the carmying value will b2 reduced by RMOE milkon (2024: RMUBE million).
Hireveves, a reasonally pessible change in 1he average revenue growth @ee by 5% [2024.19%) will not result in an mpament
to the carrying valin (2024 camying value reduced by RM128 million). The sensitvity analysis performed above is done for all
stenarios appied at the same probabllity welghtage.

{b) Cement

Cuiring the finandial yes, the Croup recognised an mpakfment ass of AM20G millon (2024 AMLIT1 milion) on the mmaining
machinery and equipment 3t the cemant plant in Rawang, This Toliows a prior impairment in the previous finandial year, which
WEE e Attr his Managoeeats deciion 1 put on hokd 1 r-acthation phan for th pant bassd on a prelimanary study
asspasing i impact on the Groups decirbaniatan tamets and madmaps. The BM206 milkan mpaement recognised in tfe
curvent year relates to assets previously exchudad from impairment due to the considecation of an altemative plan which was
subsequently dotcemingd (o be nat viabie.
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ANNUAL REFORT 025

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

12. RIGHT-OF-USE ASSETS

Telecom-
muricatioy
metwierk
site and Hutor Pantand  Leasshald
Hata land squisment  Bullings  whicks  machinery land tthers Tatal
RMO00 RMOG0 RN 000 EH000 RHG00 RM 000 RN OO0 RH 000
o - 2025
[k Book Vakt::
a1y 004 mma 106 430,338 7,394 10118 1202070 T L1355
Hiditiom, 127152 39,838 0,252 15,281 1.3¢8 32.579 619 32069
Beounition of sulniflae SE.¥EE . 050 Luig - 52.585 e nusrmw
e o the ey R4SIZ) (0748 (0ESE  (E.090) {82 (41042 [ Renes)
{Lumeny raivlaton
Afferenaes [4.668) (2.681) (B.749) a (406} (30,815} (4] {55,002)
iy Teminczion - RIS L [L13] . 1) 7 A
Modficztion 1170 58,349 ar - - - 3z o4
Rathnuification . . 08 a.507 [8.715) d -
Tramlie 1o prapety, plaeé
and el b} - . . (1840 ¥ (7.328) . [5.168)
AR 30 June 2025 275,081 333,658 398,503 26,568 3343 L180.7EE L3 2238282
R0 June 2025
[ 30562 LAST.E36 sa7.5m0 ALESL 4093 LSEE, 757 BI74 4007043
Aerumsiated depreciation (23471} [L1Z35F0) (196967)  (16.083) [LB50) (369,001} (6.931) (LB39.E61)
Pt book vake 75,081 3680 308,603 26,568 1343 1194736 L343 2238282
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

12. RIGHT-OF-USE ASSETS (CONTINUED)

Telecam-
municatians
niebwark
it ardl Hates Plamtand  Leasehold
Mote land wequipment  Guddings vehicles  machinary lamd Othars Total
RM00D RH 000 RMTO00 RMTCO0 AW 000 RH000 RM000 RMCO0
Geoup - 2024
Met Book Valug::
AL Lty A 178388 s 451 1k T [AELL ] 1AMATT
Aditom f344 RS0 M . T442 LEREH 58 165368
Avqirtion af wiadane : . s B39 . JEFL] P ALED
Charge Tor it financial year (IR0 10578 [F555) [rars| (&) (24 M0 [ (25656}
Cpmendy ransizion
OIS E] 5 AL i H [Loe& 1 67
Dizpesa - - - * ¥ (305 - 3F)
Erginy T mraition - (1183) [P - | . J 1438}
Rewaltion of kil
Bubdngs - - - . - 95 . 5
Moiifiction (LEDS) EREID IL453 - - G015 - GTAD
Tramuter o inestment
Fropartiey I ) - . § 5 45065 . (45.01)
Tramsber from property, pant
ard oot 1] i ]
AT 30 june 2024 FREWTE ] 1,106 430338 I iRl L0 TG FIHANS
AT 30 juna 2024
[t HAT46 LamT N6 128 nam 1537554 B iMaE
hrsurmulatis} Sl vclanon ) [LEssa) ) =An (i) (LF==1 [EE:= 20 (78} {LES0SE)
Tt ook vaiue [ ERFE] 10 LEIEE ] 134 s Latenm 76 [AE:A"=T
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
12. RIGHT-OF-USE ASSETS [(CONTINUED}
Building
2025 2024
Nate RMOOOD RMOD0
Company
Het Book Value:-
AL L Juy 15,660 L2k
AOinios - 20134
Charge for the financlal year 7 (6.712) (6,700
AL 30 June 8,948 15660
At 30 June
Cost 20,134 201
ACtumuilated depesttion [L1.188) [4.474)
et biook vaiue 8,948 15660

T Growg and 1he Company have lease conracs for various tems of land, Tesscommuricanons network s and eguipment, fiksr
cofe, retall outlets, baldings, motor vehickes, pant and machinery, leaseheld nd and othors used in thelr oparsions. Rental
COMISCTS durdTion 15 1ypicaky DeTwedn £ 10 99 years (2024: 2 10 59 wears) with axaemion oprions. Lease [ems s regatiated on
an nafvidual basis and contain a wide range of different terms and condtions.

The Croap @nd the Company ssn have certan laases with legse terms of 12 months or less and leases that have been determmed
o b low vakee, The Goup and the Company apply the short-term leasa” and Tease ol low-value assets recogretion exemption for

thee Eases.

The right-of -Lse @ssets relaling to commicial properies presented under investment properthos (Mate 13) is stated at tair value
ared s @ carying ameunt at roponting dato of RMASS BSZ milicn (2024: AMS02.916 millian)

Depreciation charge Tar tha Tinancal year i§ alocated as Foliows-

Group Company
a0z2s 2024 2025 2024
Nati RMOD0 RM'O0D RMTOOD RM OO
Recognsed in income Statements. ! 239,757 208,439 6712 b0
Lonstruction cantract 7.296 f4L - -
247,053 21565 6712 G700
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

13. INVESTMENT PROPERTIES

At Fair Value At Cost
Long-term
Freehaold leasehald Assets
land land & undar
Hote & bulldings bulldings  construction Tatal
RM'DOO RH'000 RM'000 RM'DO00
Group - 2025
A1 1 July 2024, as proviously reponted 1,542,607 667,646 23,202 2,233,455
BPA adjustment 49 147} - - {147)
A1 1 puly 2024, a5 restated 1542 460 BET 646 23,202 2,233,308
Aclditicie 415.392 58.350 31147 S04.889
Changis in Tar wilue:-
- Por valuation 7 198, 296 [30,968) - 167,328
- Unrealsed lease ircoms 7 3.528 3.665 - FALE]
Unrealised leasa incoms (3.52m) [2.665) - (7.153)
Corpency translation differsnoos (10,036} (1.065) {193) (11.294)
Transfer from imonion 58,121 - - 58.121
Transfer to property, plant and equipment 11 - [116.450) - {116,450
AT 30 |une 2025 2,204,233 577.513 54,156 2,835,302
Group - 2024
Al ] July 2023 LAS3959 127 - L5966, GBR
Acnuisition af & suzsitiary, as restated La00 - - Lang
Adaiticns AN [ 24,88/ 1420840
Chasngs in T wilume:-

- Per valuation 7 5217 [£1.436) - 023
= Unrealsed lease incoms 7 164 36 ]
Unsnalised Idase IRComms (164 E.a] (2200
Currency manslation ditferences B30T 136) {(1,B63) 4,582
Transler from property, planl and squigmant 11 4.780 B4.214 - LRS54
Trarsler Lo iwentiny {27.795] . - 27 755)
Trarrsled Niom rlght-of-ute assels 12 - 45,891 - 45,831
AL 30 pund 2024, &5 mestated Lad2.460 67,646 23.202 2233308

Irvestmient progerties with camang amaunt of FM504 844 milllon (2024: AMASI 192 millon] 2 changed as security for bomowings
granted to the Group as disciosed in Mates. 34 and 35 to the financial statements,
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
13. INVESTMENT PROPERTIES (CONTINUED)

Level 1 Level 2 Lewel 3 Tatal

RMOBD RM'ODD RMODO RMODO
Group - 2025
Eair waihie mesrements;-
Imwestment properties
- Commeartial properties - - 466,597 466,597
= Hotal propartios - - 754,445 754,446
= (thar proparties - 126326 1434377 L5560, 703
Taral - 126,326 2,655,420 2.781,746
Group - 2024
Eif ik Mo einents;-
IvEstment properties
- COomimiial Moperties - - EVER 513961
= Hotal properties . - 763496 63495
- Othey proparties - 126,448 BO6.201 932649
Tatal . 126448 2083658 Fd [ i 1]

Rental income from imvestment properties. of the Group duing the finandal year amounted to RM101.564 million (2024: iM102 662
illion).

Direct operating expenses from investmant properties in respect of income and non-income generatng properties of the Croup
ifuring the financial year ampunted 1o RM7.120 millon and RM2.787 milllan [E024: AM7T 297 milion and RME0.497 millan),
respectively,

[a) Fair value information

Thir GEOUES ImeeSTment properties ang walued based on Sa Compansan approach and undbsendabiie inguts and classified in
Lewal 2 and Level 3 respectively of the Talr vaue hiararchy. The different levels of the Talr vaue hisrarchy are dafined In Note
41{bj to the financal stataments.

The assats under corstucion m meatured o cost until 1he earlier of the date of complation of construction o the data at
wihich the fair value becomes readily determinabls,

During the current finandial year, thene was no transfer between Loved 1, Level £ and Level 3 falr value meassunoments.

[b) Valuation technigues used to derive Level 2 fair values

Level @ Tair walies of 1he Group's properties hawe been generlly dermied using the sales compansaon approach. Sebes prices of
comparable properties in close proxdmity are afjusted for differences in ey attibutes such as property s, The most
sigificdit it Eo ihis valuation approsch B e piice pes spuse meter.

FINANCIAL STATEMENTS 183

475/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

13. INWVESTMENT PROPERTIES (CONTINUED!
{c} Fair value measuremants using significant unobservable inputs [Level 3)

The fnlinwing table shows the saston technkjues ised in the detemination of fair vahss wahin Level 3, as wall as the
sigrificant unehservabie inputs wsed in the vatuation models.

{Iy Commarcal properties

Valuation technigue

Significant unabzervable inputs

Inter-relationship between
significant unobsarvable inputs
and tair value measurement

Discountidd cash Flow approach which
invalves the estimation and
profection of income stream over a
period and discounting the future
mcame stream 1o arfive at the

Descount rate at 65.75% (o 7.00%
(2024 7.00%:)

T highesr thee discoumt rate, ihis ieer
tha Tair wakie

Estimated rental value per square
feet par menth

The higher the sstimated rental per
square feot tha higher the falr vaiue

present value.
{ll} Hotel properties
Inter-relationship between
significant uncbservable inputs
Valuation technigue Significant unobservable Inputs  and fair value measurement

Income approach which capitalise the
estimated rental noome stream, net
projedted operating (o8, using 4
discount rate cerived from market
yield,

Capitalisation rate of 7.00% to
13.00% (2024. 5.00%, [0 13.50%)

The higher the discount rate, the lower
ihe Tair walue

Rewersion capitalisation rate of
E.00AG (o 7.50% (2024; 6.00%
7504)

Thir higher the capitalisation rate, the
lowmeeer thes falr value,
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ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

13. INVESTMENT PROPERTIES (CONTINUED)
[c} Fair value measurements using significant unobservable inputs |Level 3) (continued)
Thee following tahle shows the valuation techniques ised in the determination of fair vaues withen Level 3, a5 welf as the
significart unotsendables (rputs used in the valuation modeds, contimed)

(iii} Other properties - UK

Inter-relationship between ey
unobservable inputs and falr
WValuation technique Significant unobservable inputs value measurament
Market approach: The estimated faw value woudd
moregse [detroase] i
ST Fremew
The valuation considers the present - Reskdential land value per acra [2025; - the density per acte was higher
value af futuse cashilows 16 he RME.S mision, CHPLS milkan) (£024: [enwiery
genarated should the wWestern RMB.9 millizn, GEPLS milion) = Lina] watuers ware highar (lowar)

Framework of the site be sold in - Commerdal land vatue per acre (2025
pareekl, rot al Ehe inlrstre g eos RMA.3 milion, GEPGE million) (2024: . absarption by the madkst was
of ensuring all parcels @re Tully RM4,4 million, CBPOS milkon) fquicker {slowar)

serylced. The sales values are - Discount raxte (2025 7.5%) (2024
determined based on the market rate B

today far each use class, The

expected cashiiows ae discounted

wrsing & discounl rate which Comsideds

the cost of debt, the risk Tree rame,

the nature and compasitan of the

cashilows and their associated

imariat conditinns.

Eroperies for renol

Valuation of the residential - Average price per square Foot {2084
properties cansiders the ourent RMZ AHR, CEPAT) (residential
opan market value al thase propartas)
propetes

- discount rate was lower [higher)

= average mice per square foot
was higher {lowes)
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

13. INVESTMENT PROPERTIES (CONTINUED]
(c} Fair value measurements using significant unobservable inputs (Level 3) [continued)
Tha folimedng tahle shows the valmtion technkques used in tha detemination of tair values within Level 4, as well as the
significant umebservable npuis wsed in e valuation modeks. (cantinued)

{iii} Other proparties - UK {continuad)

Inter-relationship between kay
unobservable inputs and fair
Valuation technique Significant unobsarvable inputs walue measurement
Income approach: {Cont'd) The estimatied Fair valss would
Irctease (decreass) |1
Ecsievn Fromewk
The vauation model considers the - Residential unit density per acre, - the density per acre was higher
prasont value of net cadh Nows ranging from 18-205 wnits (2024: {lowier)

b ganarated from the desvelopmeant
of each parcel in the Eastern
Framework, Subdwvided info assed
classes taling account of attainable
revenues, canstruction and
devilopment casts and developer
i, The expedcted cashilows
are dscpunted using a discount
rate which considers the cost af
debit. the risk free rate, the nature
&nd composition af the cashilows

18- 205)

- Residential housing value. per square

foet (pat)

= Low demity paf (2025 RM2418

- RM2, 788, GBP425 - CHP4S0)
(2024 FMZ.374 - RMZB35, GEPI0Z
- GBP480)

= Mid density psf (2025 RME,645

- RM3,044, CBP4ES - CBPSIS)
{2024 RMA553 - RMZ953, GEP439
- GHPS00)

and thelr associated market
conditiom.

- Commeiial rents, pil
Footail pst: (20251 RMLZE - RMIFIL
89225 - GEPI0) (2024 100 -
Ri+133, GBF17 - GRPZZS)
Offic2 psf: (2025 RMI71 - RM239,
CEP30 - GEPAZ) (2024: RMLES -
Rl 92, GAPEE - CEPIZS)

= Infrastructura eosts remalring and = infrastructune ¢os1s remaineng

delivery ol same wive lower (higher)

- Rosldua’ land vales For each assats - Fosicdus land values wine Dedgher
within each plat (o)

- Discount rate (2025, 7.5%, 2024:8%) - dscount rate was kwer (higher)

- Assumptan that cortain infrastuctung
costs will be shared batween the
wider davedopment and the Amena,
thie spiit of which is ot included in
a formal agreement batween the
entitles
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

13. INVESTHMENT PROPERTIES (CONTINUED)

fc}

(d}

Fair value measurements using significant unobservable inputs {Level 3§ (continued)

The following tahle shows the valuation technimes ised in the determinstion of fair wakies within Level 4 a5 well a5 the
significant unotsendablis inputs wsed in the valuation meodeds. (contineed)

(iii} Othar propertias - UK {continued)

Inter-relationship batwoeen koy
unohservable inputs and fair
Valuation technique Signiticant unobserdable inputs value moasurament
Income approach: (Cont'd) T estimated fai value veid
incroase [decneass ] ¥
e il UCITTIRCIIONn
The student accommadation asset is - Reant par room per week (BML T35, - rent per noom was. higher (lower)
villuod wsing the income approach, GEPI0G)
based an its trading potantial
assuming direct letting 1o students. - Net initial yield (5.75%) = net iritial yeeld was lower
Ad the property |15 under [hagher|
camstruction, the vakuation reflects
the et desedopment vahee, less the

TeMMNNG Costs o complete and an
dllwance o developer risk

Two valuation approaches are utilsed o refiect the distingt characterstics of the Eastern and Western frameworks,
siudent accommodation and properties fae rental. sach requising a tallared methedalagy 1o erune acourate snd redevant
waluation. The estimates undarying the vauation technigues in the next financial year may differ from current estimates,
wehech may result in valuations that may be materially different from the valuations as at eporting date, A 1.0% (2024
1.0%) chang in e descount rate would lad fo a movement ol RM4E] milion (2024 RM2E.0 mdlion) in the viluation far
the Eaxstern and Western framewrori. Similarly, for student accommaodiaton a 1.0% change in the discount rate would lead
12 & mowement af BMEA millon

Management |s satisfied that the valuation refieclad in these statements & ressanable, in melong this assassmant,
management has reviewed the estmated cash s for the devedopment and the fumure rent roll wihich continue to suppart
Tha valuationg prisenied withn the Finardial atements Managament constantly monitors marke data which shiws
oonditinns have been strong despite the rost of Invng oriss, further jistifying the valuation included in thesa statements,

In determining the Tair valee, the valsers have used valuation Yechriques which imabe comain estimates. In ralying on 1he
waluatian reparts, the Group has exercised its judgement and 5 satisfied that the valuation methads and estimates are
reflective of ousrent marke! conditions.

Contractual obligations and restrictions

The Group has no restrictions on the realisabsity of its investment properties and no contractual obligations 1o purthase,
CONSITLCT OF develtf MVESTTENT properties.
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

14. SERVICE CONCESSION ASSETSNOBLIGATIONS)
(a) Service concession assats

Group

2025 2024

Hote AM'O00 RM'000
{Restated)

ALY fuly, &b previousyy (egoned BE1,804 -
PPA adjistment &9 151,255 -
At 1 July, as restated 1033149 =
Additions 35,007 -
Acguisition of a sutsidiay 1B[ayvil) - 1067067
Amurtisation cheege Tor the Tnanclal pear 7 (429, 768) (33.5938)
A1 30 june 63a,388 1033143

Pursuant to the cnactment of the Water Sorvices Idustry Act 2006 ("WSIAT), Pengurusan Aset Alr Berhad ("PAAET) was
estabihes) for the purpasess af, inter alin, scquining the existing wates infrastruciure andior bulid new wotes assets wiich wil
b Baased 1o water operatons.

A sulniciary of the Gioup, Ranhill SA| Sdn, Bhd, ("RanhillSA operrating under o Bgensing negime eomuled & mastel agnoerient
welh relevant parties Tor water supply serwices i the State of joho. RanldiSA) hed abo executed the fadity agreement will
PAAB malnly far the purpase of PAAR 10 recedve the lease rental for the grant of a rght 10 use, ocoupy and operate ths water
e a5 10 RarhillsAL

Linciesr this licensing regime, RanhlSA] shall be required 0 apply and cempsy with the conddions of a service Beense to bis
grantedd by Mirisiry of Encrgy Transitian and Water Transd anmation (PETRAT). Amongst the conditions ame the wbmission ol a
theee year business plan, adherence to a set of kay performance indicators and determination of the water tariff by PETRA
upon recommendation of Sweuhargaya Perdhidmatan Alr Negara {"SPANT)

RanhillSATs applcation for individual serace boense under Section 4(1)b) of WSIA {Act 655) was approved by PETRA, and wis
further renewed in acoordance with the operating periods entered by the sobsidiary. Cumently, RanhiliSA] is operating under
thir st operating peiod with o peviod of thee years which covers Trom § jameary 2024 10 3] December 2026,
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ANNUAL REPORT 025

NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
14. SERVICE CONCESSION ASSETS/IOBLIGATIONS) (CONTINUED]
[b] Service concession obligations
Group
2025 2024
RMDOD RMDOO
[Reestated)
Preseiled ox
Moncurment 230,540 B4L343
Cuirrent 452,124 450900
632,664 LI00299
Minimum lease payments:
- willun oné yoar 477,033 520223
- batwesn twi 10 five years 234131 BEE.02
Tatal minimum lease peyments 711164 1187.015
Lirss: future finance charges {2B8.500) (B, 765
Present value of minimum kease pamant GE2.664 LID0.249
Present value of payments:
within one year 452,124 458 906
BTyt twnd 10 D Woais 230,540 Gdl343
Predon wvalue of minimum oase pamants EBZ,E64 1.100.249
Less: amount dus within 12 months [452.124) [hSEL S0}
wmount due after 12 months 230,540 641,343

FINAMCIAL STATEHENT: 189

481/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Y¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

14. SERVICE CONCESSION ASSETSAOBLIGATIONS! ICONTINUED)
|b) Service concession chligations (continued)

Thea mowement i the senet e concessinn obligatnns s &5 Tollows:-

Group

2025 2024

Note RM'O0D RM'DDO
(Restated)

ALT |uly, as prensoursly iepieted Q44,370 -
PPRA adjistment 49 155,870 -
At 1 july, as restatad 1100249 -
Acuisition of a subsidiory 1E{ v - L14L598
Addlitions 35,007 -
Reclasdication 1o trade recervables (25.776) -
Rueclmsilicaton o rahe payabbis {91.380) g
Rty {410,429) [45,764)
Interesis L] 48,619 4415
Waiwer ol lrase rental offset against mepayment made to PAAB 26,374 -
Al 30 |une BBZ,GE4 1100249

Service concession Azbilities are in respect of the lease rental payable in arcordance with the Faciity Agreement entered into
wath Pesngurusan Aset Alr Bedhad [PAABT) for the night to we. cotupy and operate the wates related assets belonging to PAAR,

The weshted average effective interest rates per annum for the lease rental payable as at 30 june 2025 s 4.04%
(2024 4.04%).
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
15. LAND HELD FOR PROPERTY DEVELOPMENT
The movement in @od held for property development of the Group during the financial year |s as tollows:-
Freehold Leasehold Development
land land costs Total
Hote RMODD RM'DOO RMO00 RMO00
GCroup - 2025
{a) Land held for property development
AL July 2084 349,020 174404 2GE,TE7 792,251
Additiars ELil:] - 7.787 8BTS
Transfot to propery development costs Fal [7.262) {7.834) {31,876) [46,972)
AT 30 juni 2025 F42.146 166,630 244,678 753.454
(b} Project development expenditure
AL 1 July 2024 - - 3004 3,894
Acquisition of subsiciary - - 20,008 £0,008
Adkditiane . - 48,976 48,976
Chame o income Statement - - {1.910) [1,5100
Transfer to propsity, plant and
et i - . [18,548) [18.548)
Cumency trarsiation diferences - - {22} (32)
AT 30 june 2025 - - 52,388 52,388
Total land held for property
davelopment 342,146 166,630 297, 066 805,842
Group - 2024
{a) Land held for property dewvelopment
AT fuly 2023 349,020 174464 Frs e FERL
Agditiars, = = BE56 BE55
WTen tnwn 7 - {1E3) {123)
AL 30 june 2024 9020 174 46 Faiti ATy 792,251
[b] Project development expenditure
AL 1 hdy 223 - 2579 2575
Additions - - 12341 12341
Dharge 1o InCome S1atement - - §551) {551}
Cunrency trarmslation dflerences - (219 (279
Transfer to property. plamt and
gt 1 - [12.192) o)
A 30 jung 2034 3,804 1,854
Tatal land held for proparty
development 30,020 174 464 272 /61 Tob145

Land held for property development with carmying amount of #M132726 million (2024 AMIG2.290 milion) are changed s security
far bomrowings granted 1o the Croup as distiosed in Mote 35 1o the financial statements.
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

16. INVESTMENT IN SUBSIDIARIES

Campany

2025 2024
RMOO00 RM'DO0
Quated shares, ab eost 3,470,029 470,029
Unguated shares, at cost 4,871,561 A87.483
Lo Accurmulatoad imgairma i o {324,915) [#44.515)
B,016.675 B,006.557

Maikal valua
- Quinted shares 16,830,155 A0,301.087

Dwtails of the subsidiaries, ncluding the Group's eguity sieests. principal activitles and counties of incorporaton ane disclosed in
Mota 46 to thie Tinanclil S1atormongs.

Exrpit far smme sulsidianes, the oountry of mcnepoeaian S also their princips dace of siness

{a) Acquisitien of subsidiaries
{i) NSL Led,

On 23 July 2024, YTL Cemant Berhad (YTL Cement”). 4 subsidary of the Company, enteted inlo & sale and purchase
agreement with 98 Holdings Pre Ltd. for the amunsition of 303,484,453 ordinary shares in NSL Ltd, (N5, representiog
appeoncmately 12406 oquity interest in NSL for a total consderation of $5227.613 million jequivalent to RMFI00GT
mallion] {“Acquisition™), ¥TL Cemant had nominated YTL Cement Singapare Pre. Lid, to recalved the Sale Shames on
completion of the Acgusition, The Acquisition was completed on 1 October 2024 and consequently, NSL became a
subvadinny of the YTL Comednt Singapane and an indimet cubsbdang af the Campary.

Thee Acquisition triggered the mandatory uncondmonal cash offer purswant 1o the Singapore Code on Take-Overs and
Margats and the Securities and Futures Act 2001 of Singapore (“MO7) and the Right under Section 5215(3) af the
Singapore Companies. ACt [“5215(3) Kight™). Following the dosing of M3 and 5£15(3) Right on 8 November 2024 and 5
Maich 2025 mapicivly, the Group had acquired a cumdative of 345493875 odinary shane In NSL iepmseting
approxmately S2459% eguity interest in N5L,

On 25 April 2025, the Group reduced its aquity In NEL to BOSL% by dispesing a 2.68% stake in NSL to comply with the
public fiaat reguirernent vnder the Singapore Exchange 50X

Deetalls of tha consaderation transfermed and provisional gain on bargain purchase recognised as 3t the acquisition date are

a5 follows-
RM'0O00
Purchase consideration, settled in cash 730047
Less: Share af met assats adgured
Far valua of nat atsats & ouirod 959,458
Bunpartionate share of the falr value of the nan-cantroliing interests (1B7.239)
Tez219
Provisiaral gain on bargain purchease (B2172)
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

16. INVESTHENT IN SUBSIDIARIES {(CONTINUED)
[a) Acquisition of subsidiaries [continued)
{1} M5L Led (continued)

Thie proveshonsly detenmied [ar valoes of e assets and labikibes @ at the date of sagusitien ae as folows:-

Fabr valua
RMODD
Propery. ks and aguipman 344,145
Aight-af-Lise assets 109,668
Investment in associates 52467
ntangible d5eTs L7
Delemed ax asueis 10,206
INvESTmEN1s 123
Trucke and b receivables 363348
v iomies 142574
Cash ared bank balances qrE12
Defered tax liahilites {33,931)
Prat-employment benetis obligations {13.296)
Bomawengs (31,096}
Lease liabdlities {40,946
Trade and other payables (292233
Income tax labilities (133
dentifiable net assets aoquired 959 458
Dotaiks af cash Mew arising from thie acquisition are a5 Tallows:
RMDD0
Purchase consideratson 130047
Less: cash and cash aquivalents acquired [347.5912)
Mt cash outllow on afquesition \2135

The aove dlocatins are provisional for vaustion of et assets. Ay subsequent adustmants within the measwrement perod
of 12 months from the acgusition date 1o these provisional falr vales upon finalsation of the dataked PPA aentse will be
made against the provisional gain on bargan purchase as aboved wunder MFRS 3 "Business Combnations” paragraph 45,
a)  Revenue and profit contribution
The acqguired busmess contributed revense of AMESZ.S milion and profit of AFS0L milion 1o the Group from the
period from 1 October 2024 to 30 |june 2025,

Had NEL been sciuired on | july 2024, the contributed tevenue and tontibuted profin for the lirantial year ended
30 june 2025 woull have been AML134.9 millon and RM114.0 millon respectively.

b) Acquisitien-related costs

The Crou incuimed acquisition-related oses af RMLE malion, These tosts ae incduded in “Administrative expenses’
In the Income Statemeants and in operating cash fiows in the Statements of Cash Fimes
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Y¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

16. INVESTMENT IN SUBSIDIARIES I(CONTINUED]
(a) Acquisition of subsidiares (continuad)
{il} Ho Hup Quarries (Malacca) Sdn. Bhd.

On 12 Mavember 2024, YTL Cement through is wholy-owned subsidary Batu Tiga Quarmy Sdn, Bhd. (BT acqured
1000000 ardinary shares feprasenting 100% squity imersst in Ho Hup Queames (Malacea) Sdn. Bnd. Details of the
cawrviideratian paid, the pronvisionad assets acquind and lablities assumad ot th e quisition &t svsessed by management
are 35 Tollows:-

RM'DODO

Purchase consideration, settied in cash 5800
Less Share of net aswets acquired

Far valug af mat assets aguired 13im

Praportionate share of the fair walue of the nan-cantralling interests E670

a4

Pravisonal gain on targain purchase [2.249)

Thia prevesionally determinisd Tair vl of the atees and liabities as 51 the date af poguisnion are 85 Tallows:

Fair valus

RM'DO0

Propsrty, plant and equigment 1130

Right-nf-use aswets 502

Trade and ather refevables Zed

Cash and bark balarces 65

Trade and ather payables 542

Idertifiabile fot asiets soquired L33
Destaik of cash Biwa aicing trorn 1hi accpisition s a5 folmw-

RM'DO0

Purchase consideration 5,800

Less: cash and cash equevalents aoguired {65}

Kot cash outllow on acquisition 5,735
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

16. INVESTHENT IN SUBSIDIARIES (CONTINUED)
fa) Acquisition af subsidiaries [continued)
{lii} P Hotels [Thalland] Limited

During the financial year, YTL Hatels (Sngapone) Pre Lid an indinect whaly-owned sutsolary of the Compary, completed
hie squesition af thi entine soued ard paed-uf shaen capital af RP Hateds (Thadand) Limited tar acath corsderation ol
THBLOIS hilian (eoquaatant to RMIZELOE0 mllion). Consequently, RP Hotels [Thaland] Limited became a wholy-owned
subsidiary of the Croup. The details of the consideration transferred, together with the prowvsional falrvalues of the assats
arquired and Fabilnies assumed a7 the acqussition date, ane & Tollows:-

RM OO0
Purchase consderation, settied in cath 1EB.960
Less: Share of net assets arquirsd
Fair value ol nst sets acquesd 115982
Privavsional gotdill 12978

Th provisionally determined fair values of the assets and Gabiities o at the date of siquisition ane a5 foliows.-

Fair value

RM000

Progemy, pan and equipment 136,456

Trade and other recaiables 1316

vl airel lasnk Dlamoes 413

Bosinwiigs {22.225)

Trade and other payables {7

Idntifiobie met assets acquined 115582
Datails al cash Tow arising from the soquisition are as Tollown:

RM0O0

Purchase consaderatan 128,560

Lass: cash and cash aquivalents acquired 443

Het cash outflow an acquisition 1268.517
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

16. INVESTMENT IN SUBSIDIARIES I(CONTINUED)
(a) Acquisition of subsidiaries (continued)
{iv) Mhu Anh Ventures Co., Lid.

During the preseous financal year, Mhu Arh iInvestment jont Stock Company (T AD Investment), an indrect wholy- owned
Lutsitiany af ¥TL Cement Behad (YL Comen] aoouired the siving issusd and pasd-up shate capial al N Anh Vientures Ca.
L b Anh isntues™) Bor o csh corsidenation of VNDAD tilon (RM7.4 mallon). A 0 it of e aogueitian, Mg fAah
Ventures became a wholly -owned subsidlany of Nhu Anh investment and an indinect subsidiany of the Compary.

{v) Pakatan Wiramas Sdn, Bhd,

Duting the prestaus Tnanclal year, B#a Tige Quarry Sdn. Bhd, (Batu Tigs Quarty™), 3 wholly-teamed subridiany of ¥TL
Cament atquired the entire issued and paid-up share capital of Pakatan Wiramas Sdn. Bhd, ("Fakatan™) for 4 cash
corsderaton of AME5S.O milkon. As 2 result of the acquisition, Pakatan became o whally owned subsidony of Batu Tiga
Guiarry ard an sdiect subsidasy of the Campany,

{wi] Newron Solutlens Sdn. Bhd.

During the previous financial year, YTL Commumication Sdn. Bhd., a 60%-owned subsdiary of ¥TL Power International
Beshad comgreted the acquisition of 500,000 ondinary shares of RMLOO each represanting 50% of the swed and pakd-up
share capital of Neunn Sohitions 5in. Bhd lor an sggregate oonsideration of RMIODS milion & sdiudied in acionkece
with the tesms af the Share Purchase Agreement dated 29 Apedl 2024, Foliowing the acguisition. Nauron Solitions Sdn
Bhd. became 2 wholly owned subsidiary of YTL Communications Son Bhd. The falr vale of identifiable assets was
idtanmined 16 be AMZLD millon giving fise 1o 4 gain an Bargain purehase amounting te RM9O milion. The net cad
outfiow of the acgqusition & RMGZ milion,

(i) Ranhill Utilities Berhad (“Ranhill*)

Duiing the prevéous financlal year, SIPP Pawer Sdn. Bhi (SIPP Power™ of Offerce). an indrect 70% mawned subsidiary of
¥TL Pawer Intarnational Berhad (YTL Power™ or "Uimate Citoros), entered inta an uncondithonal shane sale and purchase
agreement with Tan Sri Hamdan Mohamad ("Tan S0 Hamdany. Hamdan Ine, [Labuan) Pte, Lid. (Hamdan inc) and Hamdan
[L} Fowndation [Hamdan Foundaton®) (collectively, “Vendors™) an 28 May 2024 for the acquisiton by the Offeror of
405,170,390 exidting afdinary shades in Raahkill "Rankill Shares™) from the Vendors, which repiesents agproxmatily
3L 42% equity interast in Ranhdl, together with 2025850 Ranhill shares 1o be ssuec purssant to the share divdend, for
a total cash consderation of AMA0S.2 millon o eflecthvely RM0995 per Ranhill Share (“Acgusition of Ranhilr),

Ugan completion af the Arquisition of Banhill, the direct shareholding of the Offeror in Banhil ircreased from 2.90%
approximarely 34,32%. Coliectvely with the Uiimate Offeror, the Group's aggregate direct sharehoiding in Ranhil
ircreased from J17 79 to apphoxmatiely 521939 and Ranhill Became a sutsicary of Y1L Fower,

The tair values of icentifiable assets acquired and |abilities assumed had basn determined on & provisonal basts duning
thar prasioun Tinancial yaar,

The: Croip reassessed the falr vakies of idenilied ascets scquired and Babiites asumed on the date af soquisition via a
purchase price allocation exarcise, Thir Tair values were determined by independint, professicnaly quaklied exernal
valuer using replacement costs or present value of expected net cash flows.

Ariung from the reassessmont, goodwill was rovised Trom AMES9E milkon 1o RM1283 million, Comparstive figures have
been adjusted accordngly,

196 FIMANCIAL STATEMENTS

488/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

16. INVESTMENT IN SUBSIDIARIES (CONTINUED)
[a} Acquisition of subsidiaries [continued)
(wil) Ranhill Utilities Berhad ("Ranhill™} [contineed)

Thee atqusition of Hanhil refects the opportundy 1o siquire 3 mature business operaling in busiess divisom aligned
with the Groua's fore eompetencies. The acquistion romplamants the Group’s utiities portfalin bath gengraphicaly and
aperationally, while offering potentizl ups:de from increzsed water demand in johor drieen by accelerating commeicial and
indiustrial dovelapinent - indluding tha growah modata conters such a5 the Groug's own data conter park.as woell ag from
1ha realsation of ather synergies with the Rarkill Group,

Detaiks af the consideration transfermed and goodwill recognised are o8 Tellows

As previously
reported PPA As restated
2024 adjustment 2024
RMDOD RM D00 RM OO0
Purthase consideration

= Existing inferest i Ranhill Ltiities Barhad® 174,593 - 174,503
= ALfpiUtion on 28 My 2024 405507 - 405507
Cash consdiraton SENOLLOD - 580,100
HeEmeasurement gain o exsting ntenests 20dans - 203462
Carrying amaunt of Cos1 of invesiment THIS0E - TEHI.562

Propartionate shate af the far value of the non-controlling
inpreses FTEES 528,705 907,515
Falr valie of net assets acquined (D902 767) (ES0L060) [1.561.E2T}
Prodsional goocwill 259,604 (130,354) 129,250

* 0n ] Movember 2O, FTL Power puithosd M43 32036 iy Shones ¥ Rorel, whic i rogesents JE67% squity inferes! in Rankll And,
HPD Py purthereed 12,350, 79 prdfincry' shanes i Banhil on 23 fiovemsier M2 which represents. 2 0% aquty infeneid iy Ronkll With thit,
e GrTLAF'S 0RQFEJaIE dine Shoreolgeng i Rormil wos 275 05 or 23 Novembey J0573

Demais af ¢ash o arsing from th anquesinon are as fallowrs-

2024

RMDOO

Purchase consideraton 560,100
Less: cash and cash equivalents. acquied (GA.206)
Het cash outflow on acouisition 16692
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

16. INWVESTHMENT IN SUBSIDIARIES (CONTINUED]
(a) Acguisition of subsidiaries (continued)
{wil) Ranhill Utilities Berhad (“Ranhill®) (continued)
Deetaits of thir fair vailes of identifiable net assets atqured weve as follnes:-

As previously
reported PRA As restated
2024 adjustment 2024
RE'D00 RM'O00 RMO00
Property, plant and equigment 324,112 a4y 333159
Imeestmant propertie 1547 1147 1400
Intangible asse1s 26,740 914,932 131732
Right-ol-use assets 40,350 - 40,350
Irwestirent in assodlates 245337 15220 202557
Deferrisd tax aisets SES54 - 20554
Dperating firancial assets &33.2081 3L&El &Br0.502
Sendoe concession assets G15.832 151,255 Loe7.Cca?
Trade and other retevabies B34,357 B7.346 aaL73
Inwenmories 137,610 - 137,610
Imeestirents 17,210 - 17.10
Cash and bank bakinces 221,982 221,582
Delerred taxation {45,118) (193,233 [228,351)
Bonds and Barrowings (424, 366) (55343) {579.711)
Lease lishilities [F.742) - (32742)
Pravisicn for labdities and charges {1,948) . (Lo4E)
Past-employment benefit obligations (67.166) - [67.168)
Derative financial instruments {2484) - (2.4B4]
Cofuics conerision ablgations {0B5.719) {155,879) {1.141,508)
Trads: and other payahles [BE9.07R) {15.419) (G, 497
Lesreg-Resmm paehiees [F71.530) - (#7153
dentitiable ret asopts aouired ol ey BEO06D 1.561L.H2S

{a) Revenue and profit contribution

Tha acquired business contributed revenue and prafit of RMIS0S milion and RMIOS millien, respectively o the
Gioup for the pesiod from 1 june 2024 to 30 june 2024

i i business. biten acquired from | july 2023, contributed revermae and profit far this financial yiar ended 30 june
2024 would have boen RM2.343.9 millon snd RML0GE milion, respactivedy,

198 FINANCIAL STATEMEMNTS

490/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ARNUAL REPORT 025

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

16. INVESTMENT IN SUBSIDIARIES I(CONTINUED)
[b} Acquisition of additional interest in subsidiaries
Diming the year. the Leoip acipuired additional shares in ¥ 11 Land & Development Barhad, YTL Cement Barhad and KSL L. for
A total purchase comsideration of BMTLES million, There is no material imnact of changes in the ownership interest of those
catnpankas. disging the Tinancial yoar,
[c} Changes in equity interest of subsidiaries

Dureng the year, the Group's equity mierest in YTL Power intemational Berhad (YTL Power™), decreased from 54.54% to
53.28% foliowdng the Issuance of now oodinary shares under YTL Poweer's 505 and Warrants. The Group reongnitsed a loss on
ditutian of equity intedest amounting 1o RMSAS milian in retained camings during the financal year,

Dwing the financial year, YTL Power disposed of a 4 7% equity irterest in i5s subsidiany, YTL Digital Canital Sdn. Bhd for a cash
coimideration of RMIBE mlon. Foliowing the transaction, YTL Power etaim a 53% equety interest and continees 1o ¢omlml
thie sukratliary. Them was o mdterksl impact From changas in the ownership interest ol this subsidiary during the finangs yedr,

[d) Disposal of subsidiary

On & December 2024, Bartu Tiga Quarry Sdn. Bhd., an indirect suladiary of the Company, dsposed of 15 entire 100% equy
mniedest in Pakatan Wiramas Sdn, B Tor a cash consideramon of AMES million resulting a gain on @spotal of RMLZ million,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

16. INVESTHMENT IN SUBSIDIARIES (CONTINUED}
(e) MNon-controlling interests in subsidiaries

T'hi Lroup's subsidianes that have material non-contmoling inlerests (N0 am as follows:-

Other
¥TL Power ¥TL Halayan individually
International Hespitality Cement Immaterial
Berhad REIT Berhad subsidiaries Tatal
RM'OO0 RMTOO0 RM'D00 RM'O00 RMOO0
Group - 2025
NI affactive equity interest 467256 43.10% I0.22%
Camying amount aof NOI B.REH. 184 n3.oha 1,510,669 469,646 8.561.5497
Total comprobsomsivo incoms
allocated to WO 633,214 74,643 189,013 74,702 476,572

Surnmitisedd financial infomatian bafohe inted-comgany elimination ane a5 folkoes-

¥TL Powaer ¥TL HMalayan
International Hespitality Cement
Berhad REIT Berhad
RM'OO00 RMOO0 RM'000
As at 30 une 2025
Maor-Current assets 55.683.886 5.132,783 8,497,675
Current assety 19,173,406 312,650 2.219,519
Nar-current Rabiiities (42,392.073) (1.347.935) (2,647, 865)
Current Fabiites {10,851,049) [1158,140) {1.250,538)
Het aswets 21,614,170 2,938,358 6.818,731
Year ended 30 june 2025
Reverne 21,801,771 548,324 4,528,190
Presdit oo (e s 2,671 825 148,552 672,809
Total romprebencse income 1,400,182 94 00 B0, 395
Cah Tiows from aparating
activities 4,240,917 291827 956,618
Carsh Thows usadd in irwesting
activities (6.655.977) [132.108) [126.972)
Cash Thowes Fromdfused in)
financing activites 5,966,256 (106, B62) (650,546)
Net dhanges In cash and
cash ixuialnis 3,551 196 52,863 179,100
Dividerd paid 1o NI 148,755 50,674 41,919
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16. INVESTMENT IN SUBSIDIARIES (CONTINUED)
[e} Mon-controlling interests in subsidiaries (continued)
The Group's sufsadiaries that have matersad non-contmlling intevests [N} are a5 follows- [contmued)
Othaer
¥TL Pawer ¥TL Malayan Individually
International Hosplitality Cement immaterial
Barhad REIT Berhad subsidiaries Total
RMO00 RMODO RMODOD RMODD RMO00
[Restated) [Restated)
Group - 2024
N effective equiry nterest 45.06% 4306% 2914%
Carrying amaunt of KO 5,914,553 BRY,130 1309226 6446 B.2B2.360
Tatal comprehenshe ncome
akocated 1o NCI LEE.553 60,023 95601 #3086 LBBGETL

Summarisod linancial inlanration bolors iivtor company simenation oo on Toliowe:-

As at 30 June 2024

M ELIBNT Fonts 5] 652152 5,174,296 B500,537
CLmment assets 16171505 272362 2109435
Nonscunrent fiabilities (37.932.365) [L122A407) (2.582.516)
Cusvont |labiitios (0,45 275] (1,347,423 {1,395 650]
Het msets 20455218 24976548 6311906

Year ended 30 june 2024

g 22284344 554,908 4446430
Profit tar 1he year 3421917 ITB.007 428,966
Tatal comgirihonsha: income 3,770,354 210,132 420000

Cemhi Novers Tiimin oymsiating

actiwithes #.539,170 306,256 BO9.5TE
Canh flows used in Imeesting

actiwithes (2997, 97) |245.565) 146,363)
Canh flows used in financing

actiwities | L5SH4E5] (10.275) [754.316]
MNeT Chanmges i cash and

cash equivalents [57.273) 50,412 {91,103
Dividend paul to NOI 236,734 BL9MD J1.541

FINANCIAL STATEHENTS 201

493/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

17. INVESTMENT IN ASSOCIATES

Graup Campany
2025 2024 2025 2024
RM'DOO RH'00D0 RM' 000 RM'000

(Restated)

Quoted shares, at cost 2,209,688 2187902 358,780 58,780
Unguatesd andnary shares, al cost 1,485,955 1474212 205,241 205,241
Shareholdars advance 233,233 233233 - -
Share of posT-acquitition respves 142,780 456 25H - -
Agcumulated imparment kosses {69.354) {76,358) - -
4,002,297 4275247 564,021 564,021

Details of the assocates, indludng the Group's equity interests, principal activities and counries of intomporation are disclased in
Note 47 to the financial statements,

{a) Acquisition of associate

O 1 Destemoes 2023, YTL Power entered intoa Sihane Subserigion Agresiment ("S3A7 witl e Minister of Finance, iociporited
["MoF Ine.") and Digital Nasonal Beitusd ("DNET for the sulsoription of 100,000 new ordinany shares in DNB and the advence
of a sum of AMFIF233 million. The 554 was completad on 26 June 2024, and with effect from that date, the atvarce of
RMLFA 233 million was regerded and trdated a5 a shareholder advance trom Y11 Powel to ONB The shaseholder advance
Carmes thie came woling fights acconkad 1o each Sswed ordaary Shane in DNB, Le Tor each Ringgit of shareholder adwance, YTL
Power s entitled 1o one wate. The shareholder advance coes not besr any interest and is not repayable on demand

On 28 |une 2024, YTL Power, MaF Inc. DMNE, Infranation Sdn, Bhd., Masis Broadbind Sdn, Bhd, and U Mobile Sdn, Bhd.
[U Mablia”). entered into a Shareholders Agreement. The Sharehalder Agreement sets out. among other things, the terms for
the transitian fram a single whalesale 5G neTwork 1o @ dual 50 network, ingluding put and call options Tor [} MoF Inc to 588
MaF inc's ordinary shans and shareholder advance of RMAS0000 milion 1o the other shamehalders of DNB, and (i) Tor the
shareholders of DNB who wish to exdt from DNB andior participate in the secand 50 network ta sell their ordinary shares in
DB 1o the shareholders wha wash to fémain in DB,

On 13 May 2025, YTL Power agreed to acquire from U Mabliz an additional 33333 ordinary shares in ONE, Tor a consideration
of RMLO0 per share, Complietion of this additanal share acqulsition 100k place on 30 May 2025, Wah this, YTL Powers equity
interest in ONB increased to LO3% from 002% while (18 combened equity interest in and shaseholder advance to DNE
ircreased to 19.44% from 162688,

A% ot 30 |ua 2025, nang of the optians have been exorcrad by tha sharehoiders. Tha Fair valug af tha aption i immatetial to
the Croup, The Group performed impalment assessment of its cost of mvestment in DNE and concluded that no imparment &
feejured.

(k) Disposal of associate

During the previous financial year, ¥-Max Solutions Holdings Sdn, Bhd, an indirect wholly-cened subsidany of the Compary
dsposed off its 30% nterest in Endless Momentum Sdn Bnd. for a cash consideration of FME.258 milion resulting i a loss on
duposal of RM4,320 million.
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The summarnised tinancial informaticn of matersial assoniates adusted for any ditterences n accounting polcies between the Group
] the adsndlates and recone #ation 10 e carmying amount of the GRoup's inferest in the assoriates ae as folows:-

(e} Summarised financial information:

Ranhill wWater Starhill Global Real
P.T. Jawa Power (Hong Kong) Ltd. Estate investment Trust
2025 2024 2025 2024 2025 2024
RM 00D RMOOO RM 000 RMODO RM'O00 RM'O00
[Restated)
Kol curtent assets 3,266,450 4149403 803,849 Hais4l 9313417 Gbd6D02
Cument asses 1.233.620 L&V A55 218,777 1/9.593 295,505 289052
Meomn-curent labdities [572.241) (93791 ([259,292) (250099 [3,316.644) (1043569
Current habdities [274.049) (SCleed)  (113.512) (107207 (335.414)  (H44.67H)
Mel ansels 3,653,780 4451359 649,822 655428 5,756.864 5572807
Lims: Perpatual sequrities
holders” funds - - - (329.320) [F6,113)
3,653,780 4 451,359 649,822 B5R4ZH 5,427 544 5646692
ProfitfLoss) for thia Financial year B2G6.570 929778 52,158 [501) 373053 2IL546
Other comprehensve lass - - {3m,530) {#50)  (63,m13) [44.018)
Tatal comprehenshee incomes|lows) B26.570 929778 13,620 (751] 308,741 186,628
Included in the total
comprahensive income (s
Revenue 2314821 2525282 213,292 14041 E35.916 GEOLG10
Other information:
Mividends recesed Trom associates 407,222 92916 - 102,731 111.m2
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NOTES TO THE FINANCIAL STATEMENTS
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17. INWVESTHMENT IN ASSOCIATES (CONTINUED)
(d) Reconciliation of net assets to carrying amount:

Fasihill Water Starhill Ciobal Real
R.T, Jawa Power [Hong Komg| Ltd.  Estate brvestment Trust Tatal

2025 2024 2025 2024 oS 2024 205 2024
RM'00D R 000 RMHDO0 RH OO0 RHDOC RHDIOO REO00 RHG0O

[Restated]

Do) 1t asals, | by 4451399 4R0GELE  EI7AM SEIGENE  LEFLGO0 10.6354T0 [LERLE
P s - - 049 - 38,049 :
Operineg et avarts, | July, an retiled 4,451,399 405615 655428 SEEEL  SEOLE0 10JMMEY  LAAXE
Aczuisition® . - - [0 1] - - - Ok L
Mragemeen] Teey payabinpesd

in s . - - 10,135 pLUET) 10135 e
Dustribiotion reimvesment plan - - - A28 E906 42225 606
PeufitffLoss) for e Financial yesr Ed6,570 5TE 5158 LUV L] £1346 L3SLTEl  LEBOGE
e commgridueirihe kit - - (38,538) frer T | s | (s£0F  qIeLeso) (SIEH
Cumency trarsiation dtferences 450,695 k115 ] {15.228) [ (Eraadd) TESL  (T53.074) Tal
Dwidand paid [L.162.4900 (L2245 «  (REEI0T) 00D [LASLESO) (L4343
Oersng ret asset, 303 june 3653780 4450993 40822 65428 GMITS44  SENEN  OFFLE 1073350
ot in paciates dandiy hed

by tht Crngp 35,00 00 40.00%: 000N ITAEH B
Carrying amount L7888 LSS0 258,929 LTl Z03LISE  LSAISE 3S5TLOI0  glEFd

This i in relaton 1o the eoguistion of Annhi¥ Urites Borhod os disciosed in Nobe 16kl fo the fooncal snfements

Goodwil amouwnting to RM22133 million (2024: AM22133 million) was included in the camying amount of investment in
assoelates

The individualy immaterial associates camdng amoont is RM430,387 milion (2024: RMI56.892 milion) end the Group's share
of 1ofal comgrehensnee ks is RMIZ.211 milion (2024 RMI4.4492 millionk

The Group has not tecognised (15 share of peofit from (15 assoclate smounting to AM23.283 milkon (2024: BEM123.2597 milllon)
because the Group’s cumulative share of losses exceeds its intesest in that entity and the Group has no oblgation in respect of
those kosses. The cumulative unrecogrised losses amounted bo RMIS.229 million (2024 RMIB.S512 millien) an the feporting cale,
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18. INVESTHENT IN JDINT VENTURES
Group
2025 2024
RMOOO RAM DO
Unguoted ordinany shares, at cost 336,550 67027
Share of past-acquisition retanves 177,462 109923
Accumulated impaimeant kosses {8.559) {9.554]
504,453 467391

Detaits of the jcint ventres, nchading the Group's equity intenests, principal activities and countries of incorporation are disclosed in

Mate 48 to the financial stsements

Tha tummaritad financial information of materal joint venures adjusted for any diffefentes in atcounting policies between the
Group and the joint ventwes and reconcibation to the carmying amaunt of the Lroup’s interest in the pint venures are as follaws-

[a) Summarised financial infarmation:

Attarat Power Holding Attarat Mining
Company BV, Company B.V. AP1 Pre. Lud,
2025 2024 2025 2024 2025 2024
RH"ODO RHOOO RM'DO0 RMODOD RMODD RM"O0O
Hn-{ument assets 9,757,123 11592338 13,010 3 876,329 il ]
Ciavent assets 2,921,987 LEL7 674 570,892 559,842 55.589 56,775
HNon-curent labifities (4,906,083) (1L545385) - = {577,810 [502.853)
Current Habilities [7.964.2000  [LESL34L)  [174.471) [254.5609) [15.263) [VEDES)
Mot (kabilitiesjfassots {190.183) (305614 409,431 6566 338,839 33906
{Loss]iProdit for the Tinancial year [0, B6E) [A28,632) 219,549 172363 18,306 12,134
Other comprehensive koss [83.957) (#4.173) - - - -
Tatal comprehensive (loss)fincome (114,823) |Zr2En) 219,549 172983 18,306 12134
Included in the total
comprehensive income is:
Rawmnue 2,457.121 2652782 858,173 BE4562 105.110 BER
Other infarmation:
Dividends recessed from joint venture - - 39.507 - - -
Cash and cash equivalants 75,500 4[4 685 1,665 2632 22406 23065
Sharohodders Ioan and ndatod
interasts (5,767.0012) (5.938.224) - - [147.623) [146,37%)
Bank bommwings (4.447.353)  {E52L103) - - [428.272) (457.474)
Derivatiee financial instrumaents 36,952 13LEGS - - {4,944) -
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18. INWVESTMENT IN JDINT VENTURES (CONTINUEDY
(b} Reconciliation of net assets to carrying amount:

Atarat Power Holding Attarat Mining
Company B, Company B, AFL Pre. Lud, Tatal
2025 2024 2025 2024 2025 2024 2025 2024
RMTODG RHDG0 RMO00 RMO00 RM000 RAM000 RH000 RAMT0D
Dpening net flabii o)
assets, 1 july {50,514 oHL2TE F1E.566 141245 336,206 RLE 62,958 TalT
[LealProfn for the
Tkl yer [30,866) (¥EAI 219,543 b ;i 18,306 12134 206,389 {141515)
[rter comprobemae
53 (83.957) (a1 - - - - {B3.957) (44173
[rvviciera jpanl » - (BT.Ta4) - - - [B7.794) =
Loy Srambaton
diffetenes 14,154 42 (39,890} 233 [16,373) 2102 {41109 44
[hrsing riet [Fbilities)y’
wisets 3 e (191183} (3050) 409,431 16365 338,833 336,906 557,067 562,958
InM21Est in ioing verunes
firecy bk by the
Creup 45.0% 450 4505 45 SoU0% S0
LS inferest [B6.032) |40.041) 184.244 14245 1E0.420 1bd 454 261632 ERLLTY
Urrecognnad Share of
[ 86032 40741 - - . - B6.032 LRE
Camyng amourt - - 164,244 42455 160,420 jiC R /3,664 10903

Thi indnicualy immaterial jint ventures' carmying amount s RMIS0S milken (2024: BMISES millon), Group's shase af profits
is RM54.2 millon {2024 AMST.0 million) and the Group's share of total comgrehensive income is RMLGS millon (2024, AMIT7.1
m o)
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19. INVESTMENTS
Group Company
2025 2024 2025 2024
Hati RMODO RM'O0D RMOOO RMOOO
Mon-curfent assets
Fimanclal assets at far value throsgh
prafit ar loss 1%a) 294,050 334,155 =
Fimanclal assets at far value through
niter comprahemine income 1%k 174,992 191338 9.398 9398
474,042 £25.493 9.398 a398
Currant assats
Firarciad asoots at Lar valuip (hrougl
peafit or loss Ia) 2,023,117 1983383 561.209 651643
{a) Financial assets at fair value through profit or loss
Invesstiments are i relation to the Tellowing -
Group Company
2025 024 2025 Z0e4
RM'DDOD RM'DOO RM 000 RMDO0
Income funds’
= Withen Malayshs 375,073 104,864 - -
- Dutside Malaysia B41.863 B51,144 - -
Quioiod oquity Bvariimts
- Wwithin Malaysia 5,686 EOTS 5,686 BO7S
- Outside Malaysia 8,806 0147 B.548 5133
Unguated equity investmants
= Duitsicie Maliysia 75,654 Ba.141 - .
Unquoted debt instrument
- lnthen Malaysia 250,000 A0, 000 -
Unguoted unit trusts”
- Within Malaysia T65.085 Loioae? S47.065 634,435
2322167 317,538 561.299 B51E43
Ket far valus gain on investments™ 18,231 212923 4.042 10.77r

Funoncial osoeis of forr value thyough profit or oSS covsiT off evestment i mcevne funds ond Ui iruss ploced with Reensed finanool
institciorrs The income fund's ond @'l inusts ong highly fguid ond! reoly comyepribee (o rash
** incluges for vole gain arisig from the ooguiston of shives in Ronfl Liivties Bermod durmg the pressous financial year

FINANCIAL STATEHENTS 207

499/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

19. INVESTMENTS (CONTINUED)
(k) Financial assets at fair value through other comprehensive income

Imvastinents are in relation to the follasng-

Group Company
2025 2024 2025 2024
RM'DD0 RM'DOO RM'OODD RM'DDO
Quoted equity investments
‘within Malaysia
T.567 7.700 4 4
- OQutside Malaysa 30,763 E.067 5
Equity furds
- Qutside Malaysa 114.813 157,554 2
Linmquated aquity imyettments
Withir Maliysin 11,450 1LE37 0,304 0304
- Ot Malaysia 10299 F.A40 - -
174,992 19033 9,398 EEE
Nal al value gainloss) o ives inssts 6,392 {17.50) -
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20. INTANGIHLE ASSETS
The: detalls of intangile assets ae as folows-
Contract Goadwill on Saftwarne Seivice
rights  consolidation el license Others Total
Hote RM000 AM'000 RM000 RHO0D R&'000 REODD
Groug - 2025
At cost
AL L july 2024, 25 previously reported 178,968 9,384,581 755,425 381606 104,027 10,804,607
PRA adutment 49 47.554 [130,354) . BE7,388 {50} 784 638
LD july 2024, o restated 226,622 9,254,227 TE542% 1248994 103,977 11,589,245
AddtEns - - 110424 - 3ER 110,92
Arqusiion of subsidarnies - 13.519 - - 17,439 30,958
{Camency Iramshation diffenendes [18,537) [474.309) (15.718) & (448) (510u022)
Drspeal of subrsidlery - - - - [24,952) 24.952)
Diuzion of BOuity Interest in a
Sultrdiary - {14, 7846) - - 14.786)
Rerlassification 6,258 . . (E.258) -
Transter from prepayments 137,390 - - - 137,390
Transfer from geoperty, plant and
BqupmETt i - 5,738 - - 5738
wiitten off T . (B9, 714) * W {89.714)
A 30 june 2085 350,733 8,778,641 TEE155  1.248.994 90,126 11734 649
Aecwmulated amortisaticn and
impakment
ALY juky 2024 158, 479§ [LB0570)  (464,B02) r3 [56,537)  [O70.4B0)
Argusiion of subsidanes - - - - [12.775) [12.775)
Amartiation for tha year 7 [35,314) {74,540) - [3.817) fL13.771)
Curmency frarsiaton defferendes 14,303 Tl 1,346 7 32,857
Dipeal of subuidiary = . - 5 1,155 1,155
Impaament loss v - [17.933) - (5.407) (23,3400
Trantfer from property, plant and
oqupmirt u . 1127} . - (27
Written aoff 1 - 7.965 - - T.065
At 30 june 2025 {179, 490§ (200 482)  |520,258) - (77.204)  [97B.524)
Net carmying amount
At 30 ume 2025 171243 8,577.159 245867 1248994 12832 10,256,125
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Z0. INTANGIBLE ASSETS (CONTINUED]
The detalls of Intangiblie assets are as tollows:- (continued)

Contract  Goodwill on Software Service

rights  consolidation assets license Dthers Total
Note RMDD0 00D RMO00 RM'0DO RM'000 RM'00D
Groap - 2024
AT ot
At 1 juiy 2023 (] siEzgam 134Ea - TRACT 10173182
Jdcitions =7 . 43500 - 24952 A0
Acqanition of subnadiary, i nevtated A7 654 129550 15094 1245334 - L440582
Cuerency translation differances LA 44,363 B2 - na 52,684
Dilution of equity Memstina
subtiary - [88,595) - - - (BB, 5a6)
Despezaby - (13.224) {&4,555) - - (57293
Tranedar {rom propery, plart snd
wquigmant u - . 577 - : 7
At 30 june S04, a5 restated B2 9254207 TEEAS 1248994 103977 115859045
Aceumulsted amortisation and
impairmant
ALY juy 2024 (154,656) (MBS (421441 - (A% B1) {FA4.770)
Amortisation for the year i (2469 - {EE) - B [ ERE]
Cisrercy Mansinien dennces {1354 (438 (%125) - 156 15973)
[rapesal - 13224 L4559 - - 5755
Imparment ks 7 - (24,501} (24,815 - - {109.316)
AL 30 june 2074 [LSEATY) {130.570) [#54,802) . {56,657 [BT0ABE)
MEL carrying amount
AT X0 june 2004, &5 restaed [ATE ] 4063657 ALY 1248994 7380 ks L
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20. INTANGIBLE ASSETS ICONTINUED)

The Group underiakes an annual test tar impaement of its cash-generating units [TOUST)

Coaodwill s alocated Tor impairment 251 to the ndhddual entity which is also the COUs ientified according to the mespective
Comqanies.

Goodwil only ariscs in businoss combinatione. Tho amount of goodwill initially metognised is dopendent on the allacation of the
puithase price to the far value of the identifiable assets acquired and the Habties assumed. The determination of the fai value of

o assets and labilities & beed, 10 0 comiderabio @xten, on ManagEmorn | judgement.

The folmwing COUs. being the lowest leved of asset Tor wivch there are separately identfiable cash llows, have carrying amounts ol
geadwil 1hat ane comsdened signilicant in comparison wath the Croug's total goodwill

Graup

2025 2024

RM"ODO RMDOD
(Restatad)

¥TI PrswmrSeraya Pre. Limited (A7 5.134.0085 5548103
Wassax Water Limited (879 818,770 AIRFO
Rarhill SA| S, Bhd. (T 129.250 125250
Malayan Cement Berhad (T 1,544,455 1559241
Fico Tay Minh Cement joint Stock Company [E7) 182.082 PUHSTE
Jwong Cement Limited {7F) 165,186 18563
YTL Starfill Sobal RET Management Haldirgs Pie. Lid (07 274,102 izt
L 325.219 2060
Tatal goodwill 8,577,159 QOEAEST

The amount af goodwill initially recognised §s depandent on the allocatcon of the pirchase pce to the fair value of the identifiable
aszets aofuired and the Rabilities assumed, The detemmination of the fai value of the assets and Babilities Is based, fo a considamabie

eitert, on managements judkgement.

The Groap alss conducted (15 annual inpairment tes) of the service Toemse; which has an indetnite wseful Bfe, by ncuding s
cantying ameunt in e imairnent asessement of thit Ranhlll 34 Son. Bhd PRanhasa") 00U,

Dunng the previows financial year, the recoverable amount of the BanhiliSa) CGU s determined basad on fair value less costs of
iispass CEVLLDT caeuatan. FYLCD i detormind Based on quiotid markat pros and i mold adthen Lisel 1 in Tai sakie oy
disdosures. Mo imgairment change was recognised Tor the financial year ended 30 june 2024 as the ecoverable amount of the £GL
was bn excess of its camying amount. For the financial year ended 30 june 2025, the reooverable amaount of the CCU of RBanhilSA| =
dirtormined haked on vafuo.ituse cakculations
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2025

Z0. INTANGIBLE ASSETS (CONTINUED]
{a) Key assumptions used in the value-in-use calculations
The following assumptions have been applied In the value-inase calculation:

2025
A [:] C [¢] E F G
o L) % % ¥ %% Yo
Discaunt rife 679 4,03 10.0G B.60 B.50 B.50 590
Terminal growit rate 2.00 10.09 220 190 2.70 160 -
Rewverus growth rate 4.52 B.27 1570 5.00 3.00 i 178
2024
A 2] C ] E F G
e %a a L L] T %%
CELourt e 580 445 - 7890 B30 B30 Fra
Temmiinal gicsadly rans 200 B4 » 200 240 a1l -
Riweiiue Qiussth r@ie 380 ot - £50 100 1538) LA

* Kot oppinable o3 voiar M uee roiUATNonS wenn o ppled for G5 T for Pnanniol peor 2

The discount rates used are pre-tax and reflect specic risks relating to the CGU. The dsoourt rates apoled to the cash flow

prajections aro darived from the cost af capital plus a easonatde risk premium ol the date af the assassment of the respective
£

For CCU A7, cash Now projections used in the value-in-use calCulation wene ased on appied Binancls Dudgets nd Tt asts
cowering a five-yaar pariod. Cash fiows beyond the five-year pariod were axtrapolated wing the estimated growth rates stated
above tased on serured agreements and ety renewals. The griwth rane did not excesd the long-tenm average growth rate
i et by e CGL operanes

The terminal growth rate indcates the expected growth of cash fiows after the forecast parlod of five years.

The revanue growth rate is calculatad wsing the Compound Anrual Growth Bata method and applied on the current year's sales.
Figuees ot 1his fedecast porled

For CCAL *H, tash flow projections used n the value-in-use caltulation were hased on approved finandia budgers and forecasts
COVENNG i Tive yaar (2024 one-yar] peciod, 1o confomm thie Tinal determinations approved by OFWAT, This econainic reguiaror
of the water sator in England and Wales.
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ANNUAL REFORT 025

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

20. INTANGIBLE ASSETS ICONTINUED)
[a) Key assumptions used in the value-in-use calculations {continued)

For CGU T cash fiow projections used in the value-In-use caloulston were based on approved financal budgets and forecasts
covering two-years, 4 pedod consistent with the operating perod of 3 years uncer the loerse The seivice ILense s expacied
to generate cash flows info perpetuity, based on managament's judgemant that it 5 renewable indefinitely without significant
costs. This assessment reflects the espectaton that RanniFSA) will condinue to meet the renewal condtions. as outlined in Note
144} 1o thr Tinancial sttements.

For CGU T, cash How profections wsed in the valie-in-use aculation woene bated on approved financial bedgets and forecasts
coviring a fiw-yaar poriod

T dSCoUnT rates wsed are pre-tas and rflect specitic risks rmiating 1o the CCLL The camant saliing prce and £alos wolisme in

preqaring the cash fiow projections were determined based on past business peddormance and management's expectations on
tha cument market oondition

Thee tesminal rowih rate useid s Conststent wilh the average long: lerm anme! growelh rate o which Lhe 00U operates

For COU 7 7, and 0, cash T projecBons usaed in the vakee-in-use coltulation weee based on approved Finandal budgets and
torecasts covering a five-year peniad, Cash fSows beyand the Thve-year 1o ten-year pedod were estrapolated useng the estimated
growth rates stated abavie The growth rate o nol exceed the long-term wverage growth rats in which the 00U aperotes

[b) Sensitivity to change in key assumptions

The drcumstances where a changa in kay assumptions will result in the recoverable amounits of goodwill and sesvice lcense on
the OGS o equal the comzspanding carmying amaunts assuming no change in the ather varlables ane as foliows-

2025
) B C 1] E F G
% L] k] % % L B
Disgount rate 14.66 600 11.79 ZB.70 19.40 [24.40) 523
Terminal groswth rate (1193} 10.63 033 lo0.00) (2250) >100.00 (0.40)
Revenue growth rate (@73}  (11.28) 13,44 L70 {1.30) 12.80 1.16
2024
L) ] C 1] E F G
£ ¥ £ % o L Yo
Discount rate 1480 1920 . 3390 17.80 Ba4 770
Terminal growth rate {1260) 106 - [1a7.a0) (17.90) {017} -
Revenue growih rate 050 (7851} - {4.50) {3.71) {560 L7

During the finandial year, an impalement ioss oo gosdwil amounting o RML7.933 milllen (2024; RME4.501 milllon) was
recognised 0 e incoms Stalpment as the Carmying amount of the COUs was in oxcess of 1S recoverable amount,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z1. OPERATIMNG FINANCIAL ASSETS

Group
2025 2024
RM'OO0 RM'DO00
(Restated)
Prosented as:
Mon-(urred 542,149 G05.628
Current 67,714 B BT
609,863 GA0AIS
Haovements of operating finandal assets s as follows:-
Group
2025 2024
Hote RMOO0 RM'O00
{Restated)
AT Jaly, s privigursly regoned 639,214 "
PPA adiusiment 43 31,221 -
AL L July, a5 restated 670,435 -
Acquisition af submidary 16 - GA0S02
Addtions = 4,089
Currency tramslation differences 3.590 255
Finance incormne from cperating Tinancial avsots 53,564 5267
Receipt of payments (118,125) {3.670)
AT 30 Juin 509,863 G035

Operating financisd assets amounting to RM202.0 million (2024 RM256.3 millian) is chamged for borrowings.

Thir Croup entoned inlo various sirvice condession srangomaents to design, bulid, operato and maintain power gonesatian plants and
water treatment plants both in Malaysia and Thalznd These services ane primariy rendered wnder Bulld Operate Transfer (TBOT™L
Build Operato Ow (BO0Y) and Rehabiitate Opoerate Tansfor ("ROTT) contracts with torms ranging from 20 o 30 years.
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
22. CONTRALT ASSETS AND CONTRACT LIABILITIES
Group
2025 2024
RMOO0 RMTOO0
(Restatad)
Non-current
Conrsl assely 60,732 51095
Coniract o5l assets 1,559 2101
Comiract labilites (59,156) {47.504)
Current
Contract assets T20.663 09,425
Comiroct Cost asels G653 35425
Contract labilipes (730,053) {BEZ521)
Representing:-
Contract assets 781,395 fhlag2
Contract habilites (789.209) (905.825)
{7.914) {Lag.403)
Contract Lost assely 2.8 355
Contract assets and contract liabilities representing:-
Utiities [305.348) (ML299)
Froperty development G7 G52 4L035%
Construction 326,609 (55, B05)
totel (52.601) (53482)
Ciident [43,995) {5, 465)
Others {211} {28z
{7.6814) [EaE.40)
Contract cost assets representing:-
Uidities 2,176 I7.A495
Property development 42 3
2,218 q37.535
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z2. CONTRACT ASSETS AND CONTRALT LIABILITIES [CONTINUED)

Z16

la) Utilities

Sigrificant changes In contract assats and Babilitles:-

Group
2025 2024
Nate RM'O00 RM'DDO0
{Restated)
Contract assets
A1 July, @ previoisly reponed 573,338 243854
PRA ad|ustment 4% (5.218) -
At ] juby, s restated 568,120 f4A3864
Aoruisition of a subisidiany - 2oi.esl
Additicns arising from reveres recognised during the financal year 430,757 150654
Currency translation differences To1 -
Transder to rade recetvables {622,910} [E2.365)
Alloreiance for impakment of contract assets 7 {573} (5.284)
At 30 |une 376,095 568120
Contract Rabilities
A1 July 638,419 564,967
Aoruisition of a sulridiany - 2921
Currency translation differences [17.853) 5200
Increasnes dut 1o cash receivesd, exchuding amounts refognised
s reyenue turing the financial year 619,242 600,733
Rowenue recogniscd that was included in the contract Baoikty
balange at 1 beginning of the financlal year {558,365) (541.422)
At 30 fune BEL 442 B36.419
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

22. CONTRACT ASSETS AND CONTRACT LIABILITIES (CONTINUED)
[a) Utilities {continued)
{1} Assats recognised from costs to obtaln or fulfil a contract

The Group Capstalses costs 10 obtan or fulfil a contract which include sales commissions when they s incremantal and
expected 1o be recovered ower mora than 3 wear, This is presented within conftract cost assets within “contract assets” in
e Staternent of Financisl Position

Group
2025 2024
Note RMO00 RMO00
A1 uly 37.495 38,330
Aty recognised from oosts o obitdin o fullil & contract dieing the
{nancis year zaz2 35,059
Amaortisation recognised during the financlal year 7 (2.890) (LS55}
Chuanggen o £orsl of Sofes during (e firarcid yea (33.262) (34, 258)
Curresnicy Liaadation difemnnoes {1.589) EE 1]
At 30 pune 2176 37495
Ther clasang Balann af conract cast assets consists of-
Group
2025 2024
RM"OD0 RMO00
Contract adusition cast 458 562
Contract fulfiment cost 1.678 IRa33
At 30 juna 2176 37495

(i} Unsatisfied performance obligations

Az at 30 june 2025, the aggregate amount of the transaction price allocated to unsatisfied parfemance caligations
resulting fram contracts with customers & RMLA16S million (2024: RM1LE02Y millkon). This will be meognised a5 réve s
&5 the sarvices are provided to customers. which is expected to oo over the next 1 10 6 years (20241 1 to 7 years),

The Group applas the practical cxpodiont in MFRS 15 and ¢id not disdose infermation about umaticfiod perfarmanca
abtigation for certaln contracts, whera the transaction price correspands dinecthy with the Group's kevel of performance in
i fLitLne.
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

22. CONTRACT ASSETS AND COMTRALT LIABILITIES (CONTIMUED?Y
{b) Property development
Maverment of contract assets and contract labdties in relation to property development |s analysed as follows-

Group

2025 2024

RM'O00 RM'O00

AT july 41,035 14,780

Revanue recognised during the finantial year 125,261 165542

Pragress billings during the foancial year [99,344) 140,354)

Comuderation payabi 10 Cusbomaer GEO0 1059

At 30 |une 67,652 41035
Representing:-

Contract assets TEO74 45220

Contract llabifities |4.422) 14.185)

67.652 41035

Reverme from peoperty development arthaties s recognised over time wsing the mput method, which is based on e artual
COSE iNCurmed to date on the property develoiment project as compared 1o the total budgeted cast for he respective
develapment projects.
Unsatisfied performonce obligations
Thie aggregate amount of the transaction price allocated 1o the performance obligations that are unsatisfeed or partially
satisfied a4 al the reporting cate was spprosamately RMBZ.265 million (2024 AMG7.750 milion). of which the Group expects to
recognise a5 revenue within one year (2024: within one yaar) from the financal year end.

(e} Construction

Mamernint & contract sets and contract At tie in relatian 1o constnsilion i aralysed a5 Tollows-

Group

2025 2024

RM'OO0 RM'O00
AT july [55.886) {GE,308)
Reverun recagnised during the financisl ysar 2618 785,965
Cost incurred for project yet 1o recognise revenue - 41,022
Pragioes billings during the financial yoar (397.707) (B15.565)
Transfer 1o trade payabie 67,606 -
Currency tramslation differences [EF4] -
At 30 june 326.689 [52.H86)

Representing:-

Contract assets 327,954 148,081
Comtract lkakdinies {1.265) (203.957)
326,689 |55.886)
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

22. CONTRALT ASSETS AND CONTRACT LIABILITIES (CONTINUED)

{e] Construction (continued)

Constnation contracts represent the timing differences in revenue recognitian and the milestona billings, The milestone bilings
arg SirucTisred andfor neqgotiated with customerns o reflect physical completion of e conracs.

ConEract assets e ransfered 1o feceivabies wihen thie nghts [0 eonams; Dene (its Decome wnconditional. This usually acours
witien the Group FKswes Bllng 1o the customer, Contract Habilities ane recognised as revenue when performance abligations are
satisdhed.

Duwing the financia year, the Group capitalised depreclation amounting to BM5532 milion (2024 RM5.315 milton) in retstion
1o constructan tontracts.

nclisded i the contract llablites & an anount of RMGTESE miion (2024 RMET.G96G milien) which represents the balanda of
The fotal purchase consideration of nat ess than AM105616 milkon (2024: RMLOS61E milion) for the acquisition of The Senul
Raya Development Project Site from Keretapl Tanah Melayu Berhad ("KTMET), which Is 10 be settled by way of phasad
development. constrisction and completion of the Riway Village by a sutrsdiary, Sentul Raya Sdn, Bhd (SRSE7) for KTME at
s soke cost and experse in acoordance with the provisions of the Development Agreement daled B December 1953 batween
5R58 and KTMEB, & amendad pursiant to the Supplementary Develoament Agreement with £TMB dated 21 Desember 2000,

Dusing e cutren financial year, SASE and KTMB had agreed o setth thi amount By way of Three aual cesh Bstalments
ald the amount /5 ransiemed (o (rade payatiles. The Tirst svsiadment of RM22.000 million had beed sattied during th cument
finanulal year,

Unsafisfied performance obligotions

The aggregate amount of the tansaction poce allocated to the perfomance obdgations that are unsatisfied o panistly
satisfied as at the ieportiing date was approxdmately RM0.732 bdlion (20247 RMLOL allion), of which the Group expects o be
recognised as revenue in the finenclal statements in the nest one year [2024; ane to two years).

[d} Hotel oparations

The Croup recogrises contract labdities when a customer pays consideration, or 5 cantractually required o pay onsideration,
biefore the Goup recognises the related revenus. Tha contract liabiites ane expected to be recognised as evenue within a year,

Group

2025 2024

RM°000 RM000

Contract abiliries 52,601 53482

Significant changes to contract liabdities halances duning the year are a5 folows:-

Contract Babilities as a1 the beginning of the wear recoghised a5 eveme during the

yES 53.482 57,396

Advances recetved dusing the year 242,384 233,893

Matvances represant advarce payment by customens for future bookings of hotel rooms. food and beverages and transport,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z2. CONTRACT ASSETS AND CONTRACLCT LIABILITIES [CONTINUED)

(e} Cement
Group
2025 2024
RM'000 RM'000
Amournt recaived in advanoe Tor defivery of goods 43,9595 Q489

Revenue s recognésed when the controd of the goods is transfemed 1o the customes, beng at the pent ine gonds are defivered
o e Custoime, Whaen e cusdoime nitially puscheses e goods, i irensel on price ratened a1 (hal poil by e Glougs is
recogricsad as confract Eabllity until the goods have been delivered to the customer,

£3. TRADE AND OTHER RECEIVABLES

Group

2025 2024
HNote RM D00 RM'OD0
(Restated)

Hon-current
Trade 1ecelvablas 3a7 398
Oher recehvables” 356,129 3r3,859
Less: Allowance for impairment (324) (330}
Oher recehvabilies (nat) 355,805 379529
Aecohvables from joint vomtures? 2,664,280 2,740,152
Less Allovwance for imparment {111.332) {36.556)
Becehvables from jaint ventures net) 2.552,957 2703559
Dapasits 9,310 11973
Prapaymants 54,0849 24,999
Met investmant in leases I5(a) 1.072 2465
Other recesvables, FYTPL 62,221 100,518
3.075,841 A2EI 478

= Oiher recetvabiles Indude a recelvable of BM173.9 million (2024; BMIBZ28 milion) froem & financsl institution with an effective
st rate o BaAd % (2029: B.55H) ped anmum. The receivabie B tepayabhe in full an '] kine 2027,

U Recevables from joint ventures manly comgrise a shaneholder (nan with 2n imeest rate at 15 .00% (Z024: 15.00%) per annum.
Thie sharehalcar Iaan s accnsd inenest an repayable o oemand
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
23. TRADE AND OTHER RECEIVABLES (CONTINUEDY
Group Company
2025 2024 2025 2024
Nati RMOOD AMODD RM 00O RMOOO
[Restatod)
Current
Tiadde recondables 4,038,450 AE56,189 -
Staxeholdor amounts held by solicitors 19,034 25390 -
4,057.484 31581580 - -
Liris Allorianica Tor mpatiment (B28,472) [BRT.S513] = =
Totad trade rerapabiias frab) 3.224.002 04067 -
Other receivables 1,049,337 815233 8,515 B3
v Allormanoe Tor mpairment 120.333) (31544 [L.747) (1,765
Todd other receivatees (nel) 559,004 B23.2689 6.768 6631
Unbilled recehables 1,720,062 1,659,290 -
Lirss. Allowance for mmpairment [25,872) {10,155] -
Tatal unblled recevables (net) 1,684,190 1645175 - -
Frepayments COC. o4 ABEABT 436 2 T
Nest Irmestment in leases &) 1,265 2460 - -
Deposits 224.630 219,006 1,038 1037
6.693,765 6,194,444 B.242 B.064

Thie Fair value af fecebvablis approximare Tir curying amoums.

Fapected Cradit Loss [ECLT) movement analyss i dischossd under Note 40{d] to the financa! statements.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

Z4. DEFERRED TAXATION

The follwing amounts, determined after appropriate oftsetting are shown in the Statement of Financal Position:-

Group Company
2025 2024 2025 2024
Note RM'000 RM'000 AM'000 RM'000
{Restated)
Darferred tax assets (294, 856) (338, 369) - -
Deferred tax kabiliies 3,963,380 1561167 113 113
3,668,524 3622798 113 113

The gross mavement on the defiered income tax account ks as follows:

Group Company
2025 2024 2025 2024
Note RM'O00 RM'DOO RM'0O00 RM'ODO
(Restated)

At 1 uly, as previously repored 3425.370 3419940 113 113
PRA adjusiment 49 197, 428 : - -
AL 1 july, a5 restated 3,622,798 3419,940 113 113
Chamgd[Thecived) o Income: Stteimsmics a 115,055 [E3.744) - -
= Property, plant snd equipment l 116.399 276,830 - g
- Praperty deveiapmsnt (796} [1.50G) - -
- Imwestment propartas 2,074 1,798 - -
= Retirernent benafits 433 517 - E
= Privvision {7.145) (7.542) - -
- Unutiised capital slowante La02 20.292 - -
- Unabsorbed tax bsses 17.429) {338,970 - -

- Operating financial assets 9777 (2.258) -

Right - of - urse a55ets 23,149 95149 -

Loases {34,275} 711 H

- Mthers £25.067 B.867 -
Currency ransiation differonces {105, 647) 30,208 . .
Acruisition of subskdiany 15 24,383 Fah b - -

Charged/(Credited) to Other Comprehemiive

fncoma* 7.0935 {9,405) - -
At 30 |ura 3,668,524 3,622,798 113 113

* Thés I in rekation o re-megsunement of pos-pmplsyment boneit poligations

Deferred tax assets and habilties are offset when there i a legally enforceable ight 1o set off indome 1ax 255eTs against nCome
Ta llabiities and wihen e dofemed tioed relate b the same L sitharily,

S22 FINANCIAL STATEMENTS

514/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

£4. DEFERRED TAXATION (CONTINUED)
The following amounts determined atter appropriate offsettng ane shown in the Statements of Financial Position- {continued)

Group Company
2025 2024 2025 2024
RMO0O RM'D0O0 RM°DODO RM"D00
[Restated)
Defarmed tax assets proveded are i respect of:-
Deferred ta assets hetore offsettng
Lapital alowsnres [105.059) [112.427) -
I teneit allowances (38.757) {31 - -
Leases {75.41E6) [2.364) - -
Dihers (72.023) [113.793) - -
Provition [B88.848) (79,783 = =
Ratirernent benefirs (B.122) [9.775) - -
Uniabysonteed T Jorsses [748,811) [{740,557) - -
(1,137,036} 1.097,505) = R
Offsetting 842,180 759,140 - -
Dedermed tax assets alter offsesting [294,B5E6) (338,36%5) - -
Deferned tox labiithes provaded are i respect ol
Defarned tax labilities belore offsetting
Propesty, plaml dand egupimel
= cajila] sllowanies in @xiess of depiecation & 242 534 4,193,528 113 113
Larl heshd for property development 41,997 40,719 - -
Operating finanial avsers 113,000 1031680 - .
Others 111,144 53,164 - -
Hetiement henlies 16,914 8,798 - -
Right-of-use assets 47.978 48,911 - -
Senice licerms 231,993 2319493 - -
4,805,560 4,720,307 13 13
Offsetting (B842.180) {759,1400) - -
Defered tax labilitics after offsetting 3,963,380 3961167 113 13

Ditermed tao asses hads not besn recognesed innespaot of the foliessing moms:.

Group
2025 2024
RM 000 RMOOOO
Unabsorbed tax losses 3,364,319 258175
Uniniised capital ilowances 1,831,864 LT22874
Deductible tomporary differences 557.130 STa.190
5,753,313 4 BOZ @58
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z4. DEFERRED TAXATION (CONTINUED)

The unatmsorbed tax losses are subject to appeoval by the: respective tax authorities. Such losses may be carred forward tor up 1o 10
CREECLIHW wears in Malaysia and S conserumive years in Chanaand Myanmar. The urmecognised unatrnehed t erses inoneher jarisdionions
may ke caivied forward indefinitely, subjact o the applicable statutory requirements.

As a1 the e of financlal yoae, the expiry dates of the Groug's urrecognised unabrortoed ta losses ae summarsed bolow

Graup

2025 2024

RM'D00 RM'000

Expiring In 2026 5.343 5,883
Expiring in 2027 2.823 2.207
Expiring in 2026 1,368,457 L36T.273
Expiring in 2029 538.295 191040
Expiring in 2030 47,635 52512
Expiring in 2091 107,984 98,561
Expiring In 2032 177,029 176,682
Expiring in 2033 267,862 Fachh hat
Expiring in 2034 275,818 270,330
Expiring in 2035 92,325 1021
Extpirirg in 2036 1,518 -
o eapiny 508,449 161760

The Group has undistributed earnings from subsidianies incorporated outside Malania, could be subject to tax il distributed. An
Fssessable temporary difference exists. but no deferred tax llability has been recognised 2s the Group i able bo control the tfiming
al distitution from these subshdaies and (£ ot cxpeciod 1o dstribute these pralits in the Teewesable futuse.
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
25. DERIVATIVE FINANCIAL INSTRUMENTS
The Group's derfvative financhl nstruments are analysed o follows:
Contractual Falir valua
national '
amount Aszots Liabilitles
RMO00 RMODO RMOO0
Group - 2025
Cash-fhow hedges
- Fuel swaps 2113131 17,518 132.523
- Currency forwands 2,115,910 [0} Te.632
Fair value through profit or loss
- Currency lorwands 3374 47 -
17,625 205,155
Non-cument portion 1,775 40,769
Cumanl partion 15,850 164,386
17,625 205.155
Group - 2024
Cash-flodw hedges
- Fued gweaps 23011964 11891 17116
= Currency Torasds £,291,586 27118 1,565
Falr value through profit or loss
= Currency forwands 104,784 2513
138608 21214
Nai-cument portlon 16,353 1,196
Cument portion 122,25 20,016
13605 £1.214
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z5. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)
Hedging instrumerts wsed i the Goug’s hedogng strategy-

(Chansges in Fair value used
for calculating hedge
CarryIng amaunt Ineffecthvinsss
Contractual Finaneial WWeighted
notianal Raset)  statement Hedging Hedged  average
amount  (Liabilities)  line iem Instrument em  hedged rate  Maturity date
RMOM RMOOD RMBO0 RH'00G
Group - 20FS
Cash Ml hedges
Fiel gree il
» Fuel v to et bighly probuble LWL L] {175) Derivathe {52600 5260 EMLTEED July 2025 -
ramsactiors [HSF0) Financial per matiic ton  Mowember 2035
instromanty
- Fisel swap 1o hedgs highly prabable 1,056,901 (34.228) Derivathre {70,813 70013 EM2O4E juby 2025 -
transsac i (BATED BRENT) Financial per barrel July 2028
instrumants
« Funl swag 1o hedge hghly pratbis 1022491 [20.602) Derivative (159,624) 199,624 EHR98.4 July 2025 -
rarsartions (1€ BENT) Tinanial piar bl Newtmber 2028
instruments
Foemign exchange rick
- Forward contracsy, 1o hadie highly 2usma (T2572) Derivathe [i0d 264) 104,264  SCO130 Juby 2025 -
probebés Farsachons Financial us0Lo0 Jamuary 2029
Instnuments
Grotip - 2024
Cash flow hedges
Fusd pree fek
- Fusel s 12 hedige highly pratabile - - Deihatve BB [RESD) RMLGMO Joby 2023 -
transactionn [H5F0) firandal pormeTic n Al 200
Eisil 2
- Fusel s 1o hedge highly prahable LTS HAY  Detatie EhF b AR ReBOD by 22 -
rasaction, [TATED BRENT) firanil o ol Py 2008
mtumant
- Fuel 1w 10 hedge highly protuble 1320408 IS Derhutive IF.00 My R b 20 -
ransactions [ICE BRENT) firandal e bl Harch 202t
ATy
Foragn esthange risk
- Forwdtd] eoniTacts tn hadis highly 279 506 25531 Dervathe 40,56 (d03GE SC01E ey 2024 -
probiehi Framsactions firandal (L] Jaby 1

LT
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

25. DERIVATIVE FINANCIAL INSTRUMENTS [CONTINUED]
[a) Fuel swaps

Fiml swaps are entered inlo 1o hedge highly probable forecast fuel purchases 1hat ae expected 10 occur at variows dates within
1 10 35 montks (2024; 1 10 47 monts] from finandal year end. Tha el Swaps have maturity dates 1hat match tha expeched
accumence of These Transactions. Gaing and lsses moognised in the hedging resense prior to e occumende af thess ramactions
are transferred 1o he ventony of fusl upon acouisition or cost of S3ies UPon consumETion of natural gas. The gains and losses
relating 10 fuel nventory ere subtequently reconised n the Incoms Stansmant upon consumption of the undeling Tuel

The fair value of fusl swaps is determimed using a benchmark fuel price index at the reparting daie

[b)} Currency forwards

Cumrency forwards are emered into fo bedge Wghly probable forecast ransactions denominated in foreign corrency expected
o ocow ot verlows dates within 1 1o 43 months (2024: 1 to 49 months) fram financlal yeer end. The aamency forwards have
miaturity akitems that match the expected occurmence of thene ramations,

Gains and losses relating to highly pobabile foiecast fuel payments ate retaogired I e hedging mesemve phed to the
occurreice of these transactions and are transferod 10 e Bwentory of fuels upon acgusition o cost of sales upan
comsumplion of natural gas. The galns and losses redating 1o fuel oll inentory are subsequently tansfened to the Income
Seatement wpon coasumptzan of the underdying fuets

For those currency furwards used to bedge highly probable forecast foreign ousrency payments of puthase of property, plant
are] equipment, thi gains and kstes e inckided in the oost of e sty and ecognised m e inoome: SEstement gve: Ehi
eritimated uselul hves as part of degreciation wpuense,

Foi thirse cumency Torwards used to hedge highly probabke Torecast foreign oumency Uamsaitions bor mainlenance coniracts,
the galns and kosses ae iIncuded In payments and recogrised i the noome Statement ovel the penod aof the contracts

The fair vidues of forward fonelgn exchange contracts is determined using quoted forward sxchange rates at the reporting date,

26, POST-EMPLOYMENT BENEFIT DBLIGATIONSSIASSETS)

Group Company
2025 2024 2025 2024
Nate RMO0D RMDDO RM DOO RM OO0
Defined contribution plans - Current
= Malaysia 26{a) 5,532 1473 351 34
Defined bonefit plans - Current
- Malaysia 260} 12,833 13,681 - -
Defined benefit plans - Non-cument
= Malaysia 26k} 63,714 73.225 -
- United Kingdom 26{x) (64,187} {3L124) - -
= Indomgsis 26} 13,827 15,392 - -
United Arab Emirates 26{a) 13,894 -
Thidamd 1,768 LBGT E
29,016 58,360 - -
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26. POST-EMPLOYMENT BENEFIT OBLIGATIONS/(ASSETS! (CONTINUEDN
(a) Defined contribution plans

Lirosip companies incomorsled in Malaysa contribute to the Employess Prosident Fund, the national defined cantribution plan
Omee the contribitions have bean paid, the Group and 1he Company have no further payment ohilgations.

(b} Defined banafit plans - Malaysia
il Malyan Comont Borhad

A sulsiifiany o the Group, Malayan Cement Berhad. i typacally exposed to actuarlal risks, such as longedty msk ard salary
risk. Howenvor, a5 1hi dofined beretit plan far the pormaren stafl was skoady determingd, the actuarial risk B confined
to @ small number of 22 unionksed statf, who are entitled to approximately AMLE milllon out of the fotal defimed
ohiligatians of RM2L7 millarn

a)  Longesity risk
The present value af the defired benefit plan fiabSty is calculated by reference 10 the best estimate of the mortality
of plan participants during their employment. An intreasa in the life axpactancy of the plan participants wil inorease
iz glar’s labay,

by Saolery sk

The present vahse of the defined benefit plan liabliity is cakculated by reference to the future safanics of plan
paticipants. As such, an increase in the salary of the plan participants will incrmase the plan's lisbiity

That phoesent vilut of the delingd benafin obligation and the retited current sevice cost 40d past service cost, wore
e inid L B proged e il ongdin e,

The geancipal octuamal sssumptions wsed for the sed uricnised stofl ot the end of the reporting poeriod o a5 folows:

Group
2025 2024
B B
Discour rate 19 18
Future salary incoease rate 5.0 5.0

Senslivity anatys

Ssgnificant actuarial assmption for the determination of the defined benafit ohligation i the discmmt rate, The sensitivty
analysits balow has been determined based on reasonably possible change of the respective assumption occumng at the
i ol the reporting period, whide hokding af olber ssumptions mnstant

If the cicaun rate increase{ducroas) by D.5%, tho defined benolit cbligation would decreass by RMOBD milien/
ittt by RMOS4 milkan (2024; decraae by RMO.80 millionfmeross by RH084 milian),
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26, FOST-EMPLOYMENT BENEFIT OBLIGATIONS/AIASSETS) (CONTINUED]
(b} ODefined benefit plans - Malaysia (continued)

{iiy

Bramihiil 54 S, Blwl,

= 30 june 2025

A suitricbiary of the Groug, Ranbil SA) Sdn B, operdates & delined benelit raiement schsme o s eligiie engployess, which
5 unfunded, The estimated obligations unde (e retinement bendfin schome ane based on acmuanial valuanan mpor prepared
by & quaified mdependant actuary on 5 April 2023 covering the period from 31 December 2022 to 31 December 2025

Thie metirement benefin oblgations ae mace for this ncn-funded benetits plan. Thie kability 5 aconed &t The present valee

af the definad banafit chigations using the projectad umnit credit method

Tha principal ssumptions usod n the actuanal caloulstions wone a5 faliows:

2025 ZO0Z4
% L.
Oiscount rate 5.0 50
Rale o i in sabaniess = ko aim 6.0 (711
Martality rate Malaysia Assured Life Tabla Malaysia Assured Life Tahle
2011-2015 2011-2015
Wil 10 1]
The sensithity analysis below has been darived based an the changes to individual assumptions with all other assumgitions
e coastant
Scheme labilitles Scheme labllitles
Increase/
[Decrease) Increase Increase Decrease Decrease
Koy assumptions by fram to from o
RM'O00 RM'DO0 RM'O0D RMO0D RMO00
& reducbion in the discount rate of
10% [lrom 5.0%: 1o 4 0%) 3,378 53,834 57212 -
A rechaction in the salary
increment rate of 1.0%
{{tom 6.0% 1o 5,0M) 5,513) : § 53,834 48,321
An increase In the discount rate
of 1.0% {from 5.0% to 6.0%) (2,962) - - 53,834 50,672
An ncrease in the salary
Incromeat rate of 10%
(from B.0% to 7.0%6) 6,100 53.834 59,934 - -

The sensithity anatysis presented abowe may not be representative of the actuzl change In defined bensfit oblipstions as
1T unfkely that the change in assumplichd would ocow i Salabon 10 ong anciher a6 Some assunplons may be

ertteated,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

26. POST-EMPLOYMENT BENEFIT OBLIGATIONS/ASSETS (ICONTINUEDN
|t} Defined benefit plans - Malaysia [continued)

I'hie amounts remgnised in the statement of Fnanoal Position are analysed 3¢ follows -

Group
2025 2024
RM 000 RMOO0
Prasent value of unfunded chiigation
= Makyyan Cement Bestid 21,7486 £l.662
- Ranhill 54] Stn. Bhd 53,834 BS54
- Others a67 =
TE.547 7106
Reconciliation of the present value of unfunded obligaton are a5 follows-
Group
2025 2024
RMQDOD RMO0D
AL T july 87,106 21169
Acguesition of subsidiaries. arv 65307
Benofits pakdpayabies [16.708) [l
Current sond(o cost 2.244 230
Currency tramilation differences 12=)
Inbordst cast 3,053 LOGE
At 30 june 76,547 B 106
Thi amauints recognised in the Intamo Statement ano as lolows-
Group
2025 2024
RM'DO0 RM'DO00
Current sendce cost 244 250
Interest cost 3.053 1,068
5.297 1318
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£6. POST-EMPLOYMENT BENEFIT OBLIGATIONSFIASSETS) (CONTINUED]
{c} Defined benefit plans - United Kingdam
A subriidiary of the Group operates find salisy defined banafit plans for #s empiayees in the United Kingdom, the assets of
wihich ae hald in separate tustes-adminkstered funds. The latest actiarial vsdiation of the plan was undertaken by a gualified
attudry as 41 30 September 2022 This valuation has beed adusted to the reparting date &% a1 30 June 2025 taking count ol
axperiance over the period sinte 30 Seotember 2022 changas in markat conditions, and differences in the financial and
demographic assumptions by the quakfied actuary,

{i} Profile of the scheme

The defined bensfit obligations incuda benefits for cumant employess, former employess and cument pensloners. Broadly,
about £3% of the Babilites are arirutable to current employess. 1 3% (o delered ponsionets and G4%: 10 curent
PEMSOners,

Thi schigme duration & an indicaiod of he weighted-average time until benelit payments are made. For the scheme as a
whole, the duration b amound 12-13 years, reflecting the spproprate split of the defined benefit oblgation between
current emplayees (duration of c18-19 years), defemad members (dwation of ¢17-16 years) and current pansioners
{iuration o C10-11 yedrs)

(i) Funding requirements

UK Ingkdation roguires 1hat parsion schamos s fundod pridently. The st funding valuntion repart, 30 Soptomiber 2022
showed a dofict of CBPI5.3 million [RMZ04.1 million),

The subsldiary was not recuired to pay any deficit coniributions during the year due to improvements In the scheme's
Turefing pasitan which Nawe pur i1 ino a sutphus position, Mo subsidiany deticin cantibunion e dee duing 1he pericd
July 2025 to 30 pure 2026, The next furding vaksatan s due no Bler than 30 Sepemoer 2025

Thie subskdiary also pays conribubons of 15.5% of pensionable salanes in respect of curment accrudl and non-irestment
ridatod expenses

{iil} Risks assoclated with the scheme

Aaset valatility - Tha liadilities are caloulated 15ing 2 dscount rate et with referande 1o domparate bond yields: IF asaes
underperform thes yield this will create a deficit, The scheme holits a significant proportion of growth assets (equities
intludeng 3 diversifiod gresath fund and a ghabal abreolute return Tund) which, theogh spectod 1o eutpoerleim corparata
banes in the kng-Term, aeate wolatiity and sk in the shoet -term, The allocation to growth assets i mononed 1o ensers
it remains approgriate given the scheme's long-term objectives.

Changes i bond yelds - A detrease in corparate bond yields wil ncrease the value placed an The schems's fapivtes for
amounting pupeses, althaugh this wil be partially affse by an ncrease in the valua of the scheme's bond holdings.

Inflation rsk - The magority of the scheme's benefit obiigations are linked to inflation and mgher inflaton will lead ©
higher liabilfies [ahhough, In mast cased, caps on the level of inflstionary Increases are n place (o protect against extecme
inflation), The majority of the ssets are either unaffected by ar only loosely correlated with inflation, meaning that an
Intrease in inflation will also increase the defidt.

Ll epeecTancy - Tha majoeity af ihi scheme's obigaticns ane to provide Denalits Tor the Lfo of the mamier, SO Incrsases
In ife expedtancy will result nan increasa in the labiities.

Frsk management - The trusises imure cerain benslits Ilhi]llwI on death before retirement,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2025

26. POST-EMPLOYMENT BEMEFIT OBLIGATIONS/IASSETSH ICONTINUEDN
(c} Defined benefit plans - United Kingdom [continued)

Tha mavements during the fmancial year i the amounts recognised in the Statement of Financal Position are as folows-

Group
2025 2024
RM'000 RM'000
AT July {31,124} (64, 314)
Pension cost 30,275 30539
Contributions and banefits paid (31.858) 134.842)
Currency translation diffetences 3ra {302y
Re-measuremsant (gan)ioss (31.858) I7.795
At 3 june {64.187) [FL124)
The amounts recognised In the Statement of Finandial Position are analysad a5 follows:-
Group
2025 2024
RM'O00 RM'DOOD
Present value of furwed obligation 3.074.816 33935953
Fawr value of plan assats {3.139,003) (3425117
Assel in the Statemant aof Finandal Pasitian {64, 187) [FL124)
Changes in present value of defined bonefit cbligations. ane as. follows:-
Group
2025 2024
RM'0O00 RM'ODO
A July 3,393,993 3.2689.483
Curroncy translation diffennoec {104,826) 2042
Imterest (ost 161,568 167126
Current soivice coul 26,293 28,757
Pt sendce crodit - (1181}
Mot bonelits paid (171,239) [165.488)
Re megspement (ganifioss
Actuarial gain arising from demographic assmplions |5.6849) [15,355)
Actuarial [gamfioss arising from finandal assumptions (284, 450) 04409
- Actusarial loss arising from experience adjustments 59,166 53150
Prasent vahm of defined benefit obligations, at 3G june 3,074,816 753,993
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- 30 June 2025
26. POST-EMPLOYMENT BENEFIT OBLIGATIONSSIASSETS) (CONTINUED]
[c} Defined benefit plans - United Kingdom {continued)
Changes in fair value of plan assets ane as follows:-
Group
2025 2024
RM 000 RMO00
ALL July 3.425.117 2358797
Cuerency transkation diferences {105,.204) 32344
et income 163.275 171260
Contribaitions by employer 31.858 B4z
Kot hanefits paid [171.239) {165.4H8]
Administratinn pappnses [5.689) [70R7)
Re-measurement {loes)igain-

- Retum on plan assets exchading interest income (199,115} 5,449
Fair wahie of plan aisets, at 30 june 3,135.003 485117
The pensian cost recoghised 5 anshysed as Talkns:-

Group
2025 2024
RMDOD RMDOO
Met irterest income [L.707) [h134)
Cuement service (ost 26,293 ZELTET
Pant wervice credit - {1181}
Admims iration Eapenses 5,689 7087
Tatal charged to Income Sttement 30,275 05T
The chame Lo Income Statement was included in the Fellosdng ine ems
Graup
2025 2024
RMOOO RM" OO0
Cost of sales 26,293 27.556
AdMINSITation cxpenses 5,689 7.087
niefest incame [L.707) [A.134)
Tatal charged to Income Statement 30,275 30539
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26. POST-EMPLOYMENT BENEFIT OBLIGATIONS/(ASSETS! (CONTINUEDN
(c} Defined benetit plans - United Kingdom {continued)

Tt principal assumptions wsed in the actuaal caloulations were &5 Poliows-

Group

2025 2024

" o

Discourt rate 5.60 510
Rate al ciodse in ponsir L90-2.70 200290
Rate af mcrease in salarios - long-tem L7 Lag
Infiation - RPI 2.80 310
InRatian - (P 2.30 260

Martality assumptions:-

Tha martality assumptions ae based upon The recent actual modtality expenance of scheme mambers and allaw fof expected
futLes Impeovemenis in martality rates.

2025 2025 2024 2024

Male Female Male Famale

Years Years Yoars Years

Lifie expectancy - cumant age &0 253 28.2 254 282
Life enipectancy - cument age 40 466 49.4 ABE 494

Tha inaritality tabie adopted is besed upon T0G% of standad taties SIPIMIFIA afusted (o allow (or dhiduat years of bl

Fufune improvements 2re assumed 1o be in line with e coninuous mortality imestigation (TMM) 2023 core proection, with
a long-term improvement rate of 104 pa for all members,

Sensivily analysis-

That kiy assrmptinrs used for MFRS 119 "Employee Benetis” ase disount rate, inltation and marality. o ditfennt assemplinnm
ara Lrad, this coud have a matenal effect o the msults disdosed. The sensitiity of 1he resulls o these psumptions are s
out below, For the purposes of these sensitivities, it has been assumed that the change in the dscount rate and inflation has
il Imgact an thi valee of schome assets

Scheme labilities Scheme (surplus)/deficit
Increasa Increase Increase Decrease Decrease
Key assumptions by from 1o from to
RM'000 RAM0D0 AM000 RMO00 RMO00

A meduction in the discount rate of

015 {Trom S6% 10 5.5%) 38,743 3,074,816 3,113,559 (64,167) (25.444)
An increase in the inflation assumption

of 01% (from 2. 984 to 24 % for OR

angl 20% To 29% Tor BPY) IFa3 3,074,016 3,113,559 (G4,187) [25.444)
An increase in life expectancy of 1 yoar 80,787 3.074.816 3,165,603 (64.187) 26.600
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= 30 june 2025
26. POST-EMPLOYMENT BENEFIT OBLIGATIONS/IASSETS! (CONTINUED]
[c} Defined benefit plans - United Kingdom {continued)
It plan assets comprsed the follmedng -
2025 2024

RM'DO0 h RM'O00 L

Equilty instrumsang ary. 799 280 47,720 T

Debt instrament 1,982,854 63.2 2231611 B52

Froperty 208,330 6.7 203,253 549

Gehirs 69,020 z1 42,533 1.2

3,139,003 100.0 3425117 1000

2025 2024

RM" OO0 RMOO0

Aowial fetum en plon asse1s (35.840) 180,703

[d) Defined benefit plans - Indonesia

Summary of ooligations relating to employes benefits due under prevafing law and reguiations as well as under tha Indonasia
suilysioany's requiatons ane presented &5 bedow-

Group
2025 2024
RMOOO RMO00
Obligation relating to post-employment benafits 11736 12987
Obligation relaring 1o other lang-temm employes benefits 2,091 2405
Tatal 13.827 15,35+

A suibsidiary of the Group has a defined contriution pemion ilan covering it quakTied penmanen i rational empiayees in Indoneila,
The subsidiary’s contribution bs 6% of employes basic salary, while the employees’ confriution ranges from 3% o 149%.

Th contributions mabe 1@ o delned conripution plan ane scoeptabls Tor Tundng e PesT-2mployment benefils under the
Exbowr neguilaticns

The eligations for post-erployment and other leng-term employee Benetits wore eecgaised with elerenae 10 actiadal
raports prepaned by an indapendent actuary. The latest valuation report was on 30 june 2025

FINANCIAL STATEHENTS 235

527/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

Z6. POST-EMPLOYMENT BENEFIT OBLIGATIONSAASSETS] (CONTINUEDI
|d) Defined benefit plans - Indonesia (continued)
(i} Post-employment kenefit obligations

The: sbligations redateng 10 post-emgloyment benefits recogatuad in tha Statement of Financal Positon ane as folows:

Greup
2025 2024
RMODO RAMO0D
Present value of obigations 11,736 12987
Changes in present value of defined benafit obligations are as oliows-
Graup
2025 2024
RM'DO0 RM'OO0
AL 1 juty 12,987 14346
Cuiimancy Iranstation giffdendes (1.384) (1055
Intirt cost 803 THE
Cirment semica ot 62 900
Nat benality pad {1.569) {1.98%5)
Rernamarenment (g ).
- Actuanal loss/[gain) adsing from financlal assumptions 205 (426}
- Actuanial (gainflass ansing from experience adjustmants (158} 421
Present wakue af defined benefi ohligatam, at 30 jJune 11.736 12947
The PENSION COST Tecognised can be anaysed a5 folows-
Group
2025 2024
RM'D00 RM'000
Curment service cost 762 00
Imerest cost 803 THE
Todal charged 1o Income Statemen 1.565 LGBG
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[d} Defined benefit plans - Indonesia (continued)

(i) Othas long-tarm amployes banefit obligations
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- 30 June 2025

Thie ahiigations reating 1o other lang-term employee benefits (L. long loave service bonefies) recognised in the Statement

al Firdndial Pokition sre a5 folowes-

Group
2025 2024
RM OO0 RMDO0
Present value of oblgations 2,091 2405
Changies in prosent vialue of dolined bonglit obligations aro ot Polows:-
Group
2025 2024
RM OO0 RM OO0
At 1 july 2,405 2911
Cuamency translation ddfferenoes (250) {205)
CLament servioe cost 405 19l
Mot bonofits pakd [459) 497}
At 30 pure 2,091 2405

The amounts fEating 1o atber kng-term emgloyes berelits obiligation recogrised in e Incomar Statement ae as

{ollows-

Ciarent servioe (oSt

Group
2025 2024
RM000 RMDODO
405 191

The charge abawe was included in the cost of sales.
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26. POST-EMPLOYMENT BENEFIT OBLIGATIONS/(ASSETS! (CONTINUEDN
(dj Defined benefit plans - Indonesia (continued)
{ii} Other leng-term employes henefit obligations (continued)

Tha principal dssumptaon wexd 0 the actuaral calkiulations wire a5 Tollowe-

Group
2025 2024
B Ba
Discourt rate 6.5 o
Futume salary increase rate 8.5 a5

AL 20 June 2025, 1he welghed-average duration of the delined benefit obfigations was 516 yeats (2024: 4,58 years)

SENSINIDC oSS

Reasonably possible charges ta the boy assemptions. would have affected the defined benefit abligatons at the reporting
date by the following amounts:-

2025 2024
RMDDO RMDOO RMODD RMAO0D
Incraasa Dacraase Increasa Dacraasa
Discourt rate (1% movement) (B31) 683 |BE4) 750
Fuftsing salany increasa rate (1% movemant) 942 (876} LOz5 {955]

This analysis depicts the approxmate samsiivity of the benefits obligaton te & edssnsbie posyiie Change o assumplaons,
It clops nat ¥ account of e vanability in the timing of gistritation of beneli paymenTs cxpectad wiser the pan.
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26, FOST-EMPLOYMENT BENEFIT OBLIGATIONS/AIASSETS) (CONTINUED]
[e) Oefined benefit plans - United Arab Emirates
(i} Dubai Precast LLC

A subsidiary af the Group, Dubal Precast LLC, operates separate unfundad defined retirement bonalit schames for certain
emgloyest. Berelits ane pryabie based on th Lst drnwn salates of the respectier employedss and the number of years
af senvice, Pravisian |s made wsing the projectad wunit credit method.

The principal actuarial assumplions weed far The said employess af 1he end of T EOING penos are s tollows:-

Group
2025 2024
% L.
Cirr ot rate 4.0
Future salary increate rate 4.0

semtd =y

Significant actuarial assumption for the determination of the defined benefit obigation is the discount rate. The sensitivity
analysis bedow has been determined based on easonably possible change of the nespective assumgion ocoumming at the
ardd af tha reperting poriod, while haeldng all athor assumpiions eonstaan.

i the discount rate used ditfers by ncreases|decreases) by 0.5% from managament’s esthimates. the camying amount of
pensian chligation will be an estimated RMOS million loweer or RMOS million highaer, 1 the salay increment rate wsed
differs by increases{decmases) by 05% from management’s estimates, the carmying amaunt of pension abligations will
Ui an eslimatid AMOS malkon lower of RE0G mifion Dighss.

The amounts recognied in the Statements of Fnancial Pasition are analysed as Tollows:-

Group
2025 2024
RMO00 RMO00
Pressent value of unfunded obligation 13,894
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

26. POST-EMPLOYMENT BEMEFIT OBLIGATIONS/IASSETSH (CONTINUEDN
(e) Defined benetit plans - United Arab Emirates (continued)
{ij Dubai Precast LLC [continued)
Reconcikation af the prsent value of unfunded oDligation ane 25 Tolows:

Graup
2025 2024
RMOOD RM'D00
Al fuly -
Anquisition nf subsidany 12.848 -
Curment serace rost 1612 -
Nat benefit paid (407} -
Curmency translation diffementes (159) -
At 30 June 13,894 -
Tl gsrision Lol fecodiased e s analysed ab Dol
Croup
2025 2024
RM'Q00 RM'OO00
Curment serice cost 1,612 -
27. INVENTORIES
Group
2025 2024
RM'DOD RM'DDO
Cantumpbie Viones G4, 196 4. A52
Finished goods 263,796 235096
Fusd 368,896 48220
Property hald for sales 68,356 66,108
Aaw materials 362,921 05221
Spare parts 436,280 AE2566
Work-in-progress 71.220 126,164
1.242.665 1301207
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£8. PROPERTY DEVELOPMENT COSTS
Freshold Leasehold Development
land land costs Tatal
Hotae RM'ODD RM'DO0 RMOD0 RAMOO0
Group - 2025
Cumulative proparty devalopment costs:-
AL L July 2024 84,198 95,301 BB3.618 L0417
Corst Imumad during th finanial year - 46,014 34,114 B0, 128
Tramnsler 1o imsentories - {757) {10,224} {10,981}
Transfer from land hedd for property
Bevrioprmisn 15(2) 7.262 7.034 31,876 46,072
Raversal of completed projects r [1.294) (43.350) (44,644)
Curmency translatian differences {2.513) - {20.970) (23,483)
At 30 june 2025 58,947 147,088 B55,064 1,001,109
Cumutative oodt recognised in ncome
Statement-
Ab1 Juby 3024 {350,609)
Recogmesed dunng the financial year b (139.926)
Reversal of completed projects 44,644
Currency tramslatian differences 6,738
A0 Jurwe 2025 (433,153
Property development costs, at 30 june 2025 651,956
Group = 2024
Cumulative property development oosls:-
A1 uly 2023 B3.403 05,332 504,118 bB2.B53
Corst Incurmed during the financial year 5 M0, 30 30,3549
Reversal of compheted projects - [E.5] (16,733) (16, 765)
Writhen down 7 - - {732) 732
Cumancy tramsiation differences 745 - b.571 1.366
At 30 June 20124 B4.1598 95,301 BG4,618 1043117
CLEmuilative codt rcognissd in Inoamie
Statement:
AL |y 2023 {230,298}
Recogimsisd dusioig the Finsnclal year 5 (125636}
Reversal of completed proyects 16,769
Curenty tramsiation diferences [2.444)
AL 30 june 2024 (350609
Property develapmen costs, at 30 june 3024 Eo2508
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Z29. AMDUNTS DUE FROM/TO RELATED PARTIES

Graup Campany
2025 2024 2025 2024
RMHDOO RH'DOO RM'D00 RM'ODO
fa)  Amourts due from reldoed parties
Amounts due from-
- Hakdiryg campany g 20 i -
- Subsidaries - - 1,101.59%9 1,012582
- Rolaind comganies 12,781 13435 7.194 5318
= Mssoriates 32.764 35133 46 46
- it ventures 3753 34,968 - -
71357 3564 1.108,839 10185946
(b} Amounts due o relsted parties
Amourts due ta)
- Hokling comgpany 24 329 - -
- Subsidanes - - 6,590 7ma
= Ralated companias 4,051 24609 25 T4
- Assoriatas 5.536 G705 - -
9.916 12733 B.615 4.3

el The amounts due fromao related parties pevtan mainly to trade receivables/payables, advances and payments on behalf, The
murtstanding amaunts are unsaoared, imerest free and payabie on demand exicepd Tor advances given to subsidianes amaunting
RMIL13S milicn {2024; AMASE mallicn] which Dear welghied average intesest rale of 4.83% per annum {2024 4.66% pei
),

(d} The signifkant related pariles’ transactions of the Group and of the Company are disclosed in Note 42 to the financial
AEEmEn
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30. CASH AND CASH EQUIVALENTS
Group Company
2085 zoe4d 2025 204
Nate RMODD RMODD RMTODO RM OO0
(Restated)
Deposits with hcersed banks 15,457,460 12,836,845 2Z7 554 239,500
Carh il baide alaiicies 2482116 1422355 21,328 2196
Cash and cash equivslents in the

statemants of firancial postion 17,938,576 4,259,800 cdp.Bpz 2Az090
Less: Bank overdrafts 35 {34,415} {a9.8a1) - -
Less Restricted cash and cash equivalents (223,082} {203.990) = -

Cash and cash equivalents as per
statements of cash flows 17.682.079 1965330 248,802 e42, LoG

Cash and bank balances of 1he Group indudad amaunts totalling RMUSEZE milion (2024: RM16.779 million) bebd puisiiant 19 Sactian
78 of the Housing Developers (Control and Leensing) Act 1956, Those amounts were restricted fram use inother operations

The range of intorest retes of deposits that wore effective at the repartng date wene as follows:-

Group Company
2025 2024 2025 2024
% £ ] % %
Deposits with [erses banks 0.25-5.40 025550 LB3-4.24 255530

Denoaits of the Group amd of the Company have malurtes rnging from 1 day 1o 365 days (20241 1 day to 355 diys). Bank balanoes
are deposits held at call with banks.

Rt tend cash and cash eguivalints relates 1o balances which are pledged as secanty for bonoawngs & disclossd in Note 35 to the
Tmancial statements.

Th Ghoip shd th Campany Sk 10 Biasst cash and Cash oqunalonts walely and profitably with credtwantiy (oo and efTsnolo
kcensed banks, The local beensed banks have a credit mting of P as rated by RAM Rating Services Bhd. The alfshone licensed banks
bave a credit rating of P1 and P2 as rated by Moody's Investors Service, Inc.
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31. SHARE CAPITAL

Group/Company
Humber of shares Amount

2025 2024 2025 2024

‘000 ‘D00 RM'O00 RM'O00
Issued and fully paidt-
Al july 11.063.077 1022762 3,491,793 1467555
Exprcize of share options. 114,405 40315 68,683 24,238
Exproize of warrants 195472 - 293,208 -
A1 30 june 11,372,954 1L.063.077 3.853.684 3491733

During the fnancial year, the Company Increased its paid-up share capfal from 11062075, 940 ardnary shares o 11,372 55360
nrdinary shares teamh 1he fellowing:

(if  the ississnce af 114 404,301 new ardnary shares at an aserage price of BMO50 each arsing from the exencse of options unte
tha Employees’ Share Oation Schema 20210 and

(i} the maance of 195471962 new ardinary dares At an issub prce af RMLSD oadh arsing Trom the exircise of warants
20252028 that were issued under 3 bonus ivsue of warrants in june 2025

Thir it orcnany shanes issued rank pan passu in all mospocts with tho existing ordinary shares of the Company.

Dut of & tofal of 11,372,953603 (2024: 11,063,076.940) ordnary shares issued and fully pad-up ordinary shares, the Company
holds S0UETS, 950 (2024 50,675,950) ardinary shares a5 treasury shares. As ot 30 june 2025, the number of ardinary shanes in 1ssue
and fully paid et af treasury shares are 10314277653 (2024 11.004.400,990)

Thit hoklers of padinady Shared (DaCept Thedsury Sharts) o entited to receive dividends as amd whén doclaned by e Company. Al
odinary shares cafry one yabe por share and fank ecusty with regacd o the Company's resitual assets,
(A} Treasury shares

The sharehoiders of the Company granted a mandate o the Campany To repurthase (ts own shares at the Annual General
Maeting held on & Deoemibsy 2024, The Deectors of thie Comparny ame committed o sshanoe t vale of the Company 1o 0t
sharehoiders and bafieve that the repurchase plan can be appied n the best interest of the Company and its shareholders.

Thore was no rapurchada of shares during the finandial year endod 30 [une 2025

As at 30 june 2025 tha Company held as treasury shares a total of 580675950 (2024: 56,675,950} of Its 11,372.053,603
[20i24: 10.061,076.940) swed ordinary shares. Such nedsury sheres are hild at 4 carhang amount of RMS4 450000 (2024:
RMS54,451BAG)

(b} Employees’ Share Option Scheme 2021 ["ES0S 20217)

D0 B |arsay 2021, the Company imglemented 4 shae ssuance sclemes known as the Bmployess” Shae Oplon Sthermis whicdh
wars approved by the shavehalders of 1he Company a1 an Extraordnary Generd Masting hokd on 1 December 20200 The ESOS
2021 ks valkd for a period of ten (10) years and |5 for employees and Directors af the Comparny and/or its subsidiaries who mest
the critenia af eligitslity for participation & et out in the by-laws of the £505 2021 MBy-Lass)
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31. SHARE CARFITAL (CONTINUEDY
[b} Employees’ Share Option Scheme 2021 ("ES05 20217 (continued)
The salient terms of the E505 2021 &re as follows:

{1y The maximam member of shares 10 be sliofed and issued pursuant (o the exerone of he oplions which may be granted
unddar the ES05 2021 shall not axread filleen per cent (15%4) af the total number of Ksued shares of the Company
(exrluding treasury shares, if any) or such other percentage of the total number of ssued shares of the Company
(oo huting trodsury shares, iF any) that may be permitted by Bures Secutities of any othed mlevant authoritles from time
1o time throughout tha duration of the ES05 2021

{lly  Any person who ks a Director and/or an employee of a conporation in the Growp, who meets the folowing critena as at the
date of affer of an aption ("Offor Date™) shall be elghle far consideration and selectan by the Optons Cemmittes (as
defined in the By-Laws) 1o participdte in the ESO5 2021

a) 1he person has attained the age of eighteen (18] years, i not an undischarged banknugt and is not subject 1o any
barkruptey proceedings

By the person save for @ non-execulive Diregtor, must Beoon the payrall af & compary within (e Groug; and
* he is empioyed on a full-time basis, has not served a notice 10 resagn of received & notice of terminatary of

+  ha B senving in a specific designation under an employmoent contract Tor a fiked duration, exduding thase wha
are employed on a shoff-Tem contract of any other employees wder coniract as may be dztermined by the
Oyitiam Coimmines

t] the person’s employment, save for a non-executive Directon, §s for a peroo of &t keast one (1) year of comtinuous
s ol jor o ugp oo b ey e, including seivice duing thee probation peeiod, and B confiomed i sevios
anid

oy v person Tullils aoy otbes oiteria ardfor fats within Such colegory s may be set by the Options. Committe: iiom
time to time,

(i) Susfect 1o 1he Bursa Securities Lsting Requirements and any adjustments in acoordance with By-Law 13 the subscription
once for shares under the ES05 2021 shall be determined by the Board af Cirectors of the Company upon recommenidation
af the Optiars Committes and shall be foed based on the 5-day volume welghted average market price of shares, as
fAueod on Butc Secuntios, immodiately proceding tha Do Date (45 delined in the By-Laws) of the aptions wiib a
discount of not mare than ten per cent (109 ), it deemed appropriate. o7 such lower or highser limit in accondanoe with any
pravalling guidelings issued by Bursa Securities or any other refevant suthoritles as amanded from time 1o time duning the
wham penod

(i) Subject to By-Liw 13, the Gptiors Commithie may, 31 any time and from time 1o time, bofafo of after an aption is grantod,
limit the exercise of the option to a makmum mmber of new ondinary shates of the Campany andfer such pecenages of
the total ordinary shares of the Company comprised in the options during such period(s) within the opton period.
Mutwdthetandng the abowe, and tubgect 1o By-Laws 10 and 11, the otions can only be sxencised by the grantes na sarler
1han thes (3} years atter the Offer Dot

{v] Subject to By-Law 12.2, a grantee shall be probebited from dispasing of the shares allofted and issued to him through the
axercise of the options) for @ penod af ore (1) year from the date on which the option is exercised or such other period
as inay be detesmined by the Options Committze at its sole and absolute discetion,
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31. SHARE CAPITAL (CONTINUED]
(b} Employees’ Share Option Scheme 2021 [“ESODS 20217) [continued)

buring thie previows financial yaar, the termms and conditions of the SO 2021 were eviewed for granted 1o employeas o
27 Januany 022 and 29 May 2022 and the foliowing changes were infrofuced-

{1} The vesting date shall e 2 Jamary 2024 2022 Grant Viesting Data®) and
W) The gwtention pedicd ("A0772 Grant Rehentinn Pediod) shall be as tolloes

Percentage of Shares subject to

moratorum [calculated on the Porcentage of
total number of shares comprised shares released Date of release
in the Dption) Retention Parlod from moratorium of moraterium
Bl Uritil 31 Decombgr 2024 205 Mot sulsjct 1o moratarum
(Bt Until 31 December 2075 Fati 1 januiary 2025
A5 Until 31 Decembss AN86G 204 1 january 086
20% uritil 31 Decomber 2027 ] 1 pnuary 2027
0% Ho modatorium 20 1 january 2028

Thir mevament in thd numbeds of hano aptions of the Coampany iS5 a5 fallow:

Mumber of share options over ardinary shares

Exercise At 1 July AL 30 June

jprice 2024 Granted  Exercised  Forfeited 2025

Grant date  Expiry date RMishare ‘000 ‘0on ‘ooo ‘000 ‘000
2r01E022 05012031 45" 267,142 - {113,061} (aas) 153,186
23052022  0S01.203) n4g* 5510 - [1.344) {L1E) 4,050
2E122024 0501207 21 - 55,785 - {775) 55,010

272,652 55785  (114,405)  (L786) 212,246

Mumber of share options over ardinary shares

Ewgrcise At 1 July At 30 June

price 2023 Granted — Exercised Farfelted 2024

Grant date  Expiry date RM/share el "ooo ‘000 000 ‘000
2oLz 05002091 050 In227 [3E15) 3470} 267,142
23052022 05012031 053 6280 = [#o0o) (0] 5510
316507 - [40,315) {3540} ZIRE52

The moercise prioe wis odushod during the Pnancial poar fofowenp e ssuance of Warmnds 0252029
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31. SHARE CARITAL (CONTINUED)Y
[b] Employees’ Share Option Scheme 2021 ("ESDS 2021°) (continued)

The fair wahs of options granted for which MERS ¢ “Share-hased Payment” applies, were determined using the Trinomial

‘Waluatinn modet

2025 2024
Valuation assumptions:.
Expected volatility 26.94%-51.54% 2B.94%-29.60%
Expacted dividend yiekl L76%-4.90% A A7%-4.99%
Ewpected opton life 2,02 years-5.94 years SE2 years-5.94 years
Risk:Trd rtonost rxto per anmum [laisd on 2.83%.3.49% ZETH-3 405

Malaysla securities bonds)

The expected volatiity reflects the assumgption that the historical valatiity is indcative of future trenis. wihich may not
netessaily e e acual ouldoms,

The aptians ganted 1 employees on 27 Jarary 2072 and 23 May 2027 were westrd on 2 jamiary 2024, wilile the options
aranted 1o arployees on 26 Decembor 2024 will st on 26 Doterber 2027

Valua of employee sendces received for sue of chare options-

Group Company
2025 2024 2085 2024
RMODD RMODO RM 00D RM OO0
Share option expenses

By the Company 4,920 16,775 4,520 16775
By YTL Piwad 14,218 13485 - -

By MCB - 54,935 -
Allec ation to subdidiaries - - {4.390) {8,758
Taotal share ootion expenses 16138 H5.195 530 o017

FINAMCIAL STATEHENTS 247

539/670

Oooooooa



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

31. SHARE CAPITAL (CONTINUED]
(£} Wamants 2025/2028
On 3 june 2025, the Company Issued 2,223,351.657 Warrants 2025/2028. The Wamants 2025/2028 were ssued at no cost to
entitled sharehoders, with an exercise price of RMLS0 per Wamants 2025/2028 and an expiry date of 2 june 2086

The Warmants 20252028 were constituted under a Deed Poll dated 20 May 2025 and each Warrants 2025/2028 entitias its
registonod sharcholder 1o subcribe Tor cne (1) niw ardinany share in the Company at the initial cxentiso pico of BMLS0, The
pxarrine price i subject to adimtments in accordance with the basis set out in the deed poll,

The Wairanls 20252029 may be exercsnd ot any Tima seminending o0 1he date of e on 3 june 2075 bl nol biter than 2 use
20CH Ay Warmants 20252028 which have not been exeresed at the date of maturty wall lapse and cease to be vaid for any pupose.

The total rumber of Wamants S0252028 that remain Lnesercsed are as follows

Group/Company
2025 2024
‘000 ‘ono
At july : 2
WaTants Esusd Guring 1he year 2.223,352 -
Exeroise of Wanants (195,472} =
AT 30 june 2,027,880 -
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3Z2. DOTHER RESERVES
Foreign
CuFFEnCy Share Tatal
Capital wanslation  options  Statutory Hedgiing Revalsation ather
IEEENVE 125BIVE ESErVE  resenvet Fuodi TEsErve TESEIVE  [ESETVES
R oD A0 215 i) AMT00 AMD00 IRMO0D RHDOO R 000
Group - 2025
AL july 2024 96.608 1537532 TLT24 22439 [26E.2E2) 102730 4774 L970.015
Changes iry Tair vakue - N - . 5819 [186.083) 6109  {174.155)
Exthange afferences - |BT9.EL5) - - - - - |E79,E1S)
Total comprehenshve (lossp incoms
o the year = [(ET9.615) - + 5609 [186.083) 6109 [LES3.T)
{thanges in composition of the Group - 1375) (L1 i ] (34 - - {L247)
Cuwrrency translabion déferantes 517 B945 - [2.283) En (7.554) {257} -
b of share capital purouant to
mxrrne of thae options - = [l1.484) - - - = [11,404)
Roclassificaton upon drpotal of
mesiments designated at FYOC E . . = 148360 - - 148,360
Chae ol Epeniid - B 4,920 . . - b 4,920
An 30 june 2025 07,55 LOGEBET 63,449 2008 [110.455)  (00,547) 10,586 1,056,784
Group - 2024
Al ey 2023 GGl LATLIG R4 TZDE  [DADAGY (17063 = LjELEc3
Thanges i fair vl - - - - (25| Laao-2 ATT4 ga17e
Eurhange dfferences - B, - - - - - Gro46
Tota! comprehenshe inomeyiioss)
for the year - BTG4 - - (T R T 47704 L6658
Changes int compodition of T Group - (LEL4) 000 . {Li§) - . 23278
W5 of share capital pursuant to
i ol $hang options - . (4053} . . - ‘ (405
Share Qikon Expenses - - 1B.FTS - - - - 16775
Currency transiation déferences 43 155 - 195 il (24 - -
AT 30 e 2024 DREDS 197,537 TLT24 22439 [2B6.282 102730 arT4  1a3maois
Node:-

4 Thes epresents @ nesonen wenich noody §0 G et cwde pursuonf fo stofetony regueremaets of looed ond foreign grsocahes
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32. OTHER RESERVES [(CONTINUED)

Share Fair Tatal
options walue other
Teserve TESEIVE (LT
REDO0 REOO00 RM'O00
Campary - 2025
AL July 2024 27,700 2,664 30,364
Issue of shore capital purswant to exercise of share options [11,494) - (11.484)
Share option esponses. 4,920 - 4,920
At 30 june 2025 21,126 2,664 23,790
Campany - 2024
Al ] July 2023 14904 2 Ehd 17648
ts5ue of share capdal pursuant to exercie of share ophons {#4.0549) N {4.059)
Share apitian exeenses RS - 16775
AL 30 jue 2024 27700 £.664 F0.364
33, LONG-TERM PAYABLES
Group
2025 2024
RM'DO0 RM'000
(Restated)
Dofemed income 1,676,610 L¥2asa
Dwfemed labiiites 64,302 B9538
Daposits 92,922 117432
Payable to pon-controlling interests B7.830 118,372
Other payabies 18,048 4390
1.919.712 2031363

The defehed income s marly in felaton to aisets transferred from customers and servoes of the woater and sowerage business
dtsion in the UK which are yat to be provided of AMS591 millicn and shareholder koan interest revende af G446 million. The
far value of payables aggrossmates thed camying values
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34. BONDS
Groug: Company
Mots 2025 2024 2025 2024
RM'O00 RM'000 RM000 RM000
[(Restated)
Current:-
Medivn Term Motes Ada} 778,002 L200,435 200,000
Non-gurrent;-
Medium Term Motes Faa) 17.336.893 13541504 3.625.000 1.H25.000
L125% Guarartesd Unsecured Sustainatle
Badnids 44b) 1,719,978 L7813 - -
E.75% Duaranteed Unsecured Bonds 4[] 2,010,032 2070,334 - -
L3755 Cumrantaed Linsecured Bonds Il 1.153.811 LLIBE.3R0 - -
FI25% Cuaranteead Linsecimd Rend Ay 1,989,903 - -
.50 Cuaranteed Linserured Bonds | () 1.146,921 1.18#1, 111 - -
6.5% Duaranteed Linsequred Bonds || Fyg) 1.420.516 - - -
L75% Index Linked Cuaranteed Bonds 34hy 1.715.813 LE9L.246 =
1369% and L374%: Index Linked
Guaranteed Bonts Fat(i} L.715.813 LE9 1246 -
1489, 1.455% aned 1.409% nde s Linked
Guarantesd Bonris () 1.6258,645 1611945 -
A1RG Index | inked Duacanieed Bards, Fatjix | 534,750 531972 -
1.5% (waranieed Linsecunsd Bonds 3441 1,438,714 1481, 3560 - -
1.25% Cuarant=ed Unsecured Bonds 34m) 112661 L763346 - -
35,525.450 28,525,853 3,625,000 1,825,000
Tatal 36,303,452 £9.75%6, 288 3,825,000 1,825,000
The bands ame repayabia:
Group Company
2025 2024 2025 2024
RM 000 RM000 RMO00 RM'000
[Restated)
Nof Ener than | year Tra.oo2 1200435 200,000 -
Later than 1 year but ndf kater than S years 11,231.108 BI174,103 1,000,000 1200000
Later than 5 years 24,294,342 20,351,750 2,625,000 2625000
Tatal 36,303,452 cAT2h.288 3,825,000 3,825,000
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MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2025

34. BONDS ICONTINUED)
The weighted average ettective interest rates ol the bonds of the Group ard of the Company as at the reparting date are as

Tl
Group Company
2025 2024 2025 o024
% % L o
Meduin Tenm Notes 4.64 .79 4.60 460
Boneds 4.46 5545 - -

The falr vabues of the bonds of the Group and the Comoany as at the resorting date are as Tollows:

Graup Campany
2025 2024 2025 2024
R OO0 RM'DO0 RM'OOD RM'000
(Restated)
Level 1
Marium Temm Motes 16,785,085 13,248,813 3,954,710 3,988,353
5.125% Cussanteed Unsocuned Sustainabie Bonds 1L.667.019 1732074 - -
5.75% Guarsntied Linsecuied Bonds 1.997.963 £.092.955 - -
5.375% Guarantesd Unsaouwred Bonds 1,166,443 L177.699 - -
6,125% Guaranteed Umsaoured Bonds 2,037,288 : - ]
G.5%0 Guaranteed Unsecured Bonds | 1,183,141 L257.108 - -
6.5% Guarantesd Unsecisned Donds 1 1,454,165 - - &
1.75% Index Linked Guaranteed Bands 1.378.027 1.354.524 - -
1.365% and 1374% index Linked Guaranteed Bonds 1,920,906 1,566,965 - -
1.4E99%, 14950 and 1.499% Index Linked
Cuaranteed Bonds 1,751,771 1,956,965 - -
2165% Indey Linked Cuaranieed Bonds 464,713 283282 - -
1.5% Guaranteed Unsecurad Bonds L44,979 LEZT.0823 - -
1.25% Guaranieed Unsequred Bonds 1035219 Liaay: - -
Lesvel 2
Medun Tesm MNoves 1,901,540 1853216 ] -
36,048,269 20,287 496 3,954,710 3,968,353
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NOTES TO THE FINANCIAL STATEMENTS
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34. BONDS {CONTINUED]
Thie lait valises ate within Ll 1 and Lewel 2 of the far vahs hisdachy,
fa) Medium Term Notes (MTHNsT)
(I} The MTHs of the Company were [ssued pursuant to:-

@) Thir MTANG of vhe Comginy witne issued purssant 1o Commercial papers ("TP7) and MTH: Programme with a
combined master imit af RMS.000 milicn and a sub-imit on the CPs programme of RMS00 millon pasuant to a
Programme Agreement dated 17 june 2019, MTHs of RMZE25 million (2024: RM2.825 milkon} remained ourstanding
a5 #t 30 june 2025. The MThs bear coupons ranging from 3565%: 1o 4.97% (2024: 365% to 4.97%) per annwm and
are repayatie in full between 10 Aprl 2026 ard 27 September 2045 (2024 10 April 2026 and 27 September 2035),

b) Tha MTNs of the Compary were Bssed pursuant 1o a Madum Term Motes programme of up to RM2.000 million
constituted by a Trust Deed and PFrogramme Agreement, both dated 26 March 2013, MTNs of RMLOOO million
(2024: LD million) remained outstanding as ot 30 e 2025, The MTNS bear coupom ranging lrom 4563% 1o
515% (2024: 263% ta S15%) per annuim and are repayable in Full between 11 November 2026 and 11 Novemnber
2036 [2024: 11 Novemnber 2026 and 11 Nowember 2035,

(i) The MTHs of YTL Power International Berhad Group ("YTLPI®) were Issued pursuant to:-

@) The MTMG of YTLP weng ssued pursuam 1o a Medium Term Notes pregramme of v 1o RME,000 milion constituoed
l#y¢ & Trust Deed and Programme Agreement, bath dsted 11 Auguet 2010 MTHE af RME3S million [(2024; RM1525
milion) remained outstanding as at 30 june 2025. The MTNs bedr coupons ranging from 452% 1o 505% (2024:
462% o 505%) per annum and are repayable In full between 3 September 2027 and 24 August 2028 (2024 11
Dctober 2024 and 24 August 2028}

)  Tha Sukuk Murabshah of YTLP was [ssued pursuant to an Islamic Medium Term Motes faclty of up 1o RM2,.500
millicn in naminal value under the Sharlah princple of Murabahah (va Tawamug Arangemant) constituted by & Trust
Deed and Facility Agency Agreement, both dated 20 April 2017, Sukuk Murabahah of RMZAS68 mifion (2024;
RMZ496.7 milion) remained outstanding as at 30 june 2025, The Sukuk Murabahah bears a profit rate of 5.05%
[2024; S05%) per arnum shd is repayable in Full on 3 May 2027,

c) The islamic Medium Term Notes [MTNsT) of YTLP were issued pursuant 1o Islamic Commercial Papers/islamic
Madium Term Motes rogranme of up to RMP,500 millon comtituted by a Trust Deed and Programms Agreamant,
bath dated 13 March 2023, MTHs of AMESLS million (2024: RMA115 million] remained outstanding as at 30 june
2025, The MTNs bear peofis rates ranging fram 4.010% to 4.53% (2024; 4,16% to 4.99%) per annum and are
ropayably in Tl botwenn 2d March 2026 and 24 e 2041 (2024: 24 March 2026 and 24 August 2038).

dl  On 26 january 2018, Sulak Murabahah of SAJ Captal Sdn, Bh, (S0 wis issued undar the Shaiah principal of
Murabahah RMESO milkon mnaminsl vales siamic Mediom Tesm Nates (Sukik Murabahah BMESD millior”). Sikuk
Murabuhah ol RMI7EE milien (2024, as restated: RH440.1 miliap) remalred outstandeng 521 30 June 2025 Tha
Sukide Murabahiah bears a profit rate of 6.76% (2024: 6.76%) per annum and repayabia in full betwean 24 [anoany
2025 and 25 January 2030, And, the Suluk Murabahah requires S&)C to maintain certain covenants.

The Suluk Mirshahah AMESD milion k= secured ovar the followings:

(i first ranking fied assignment and charge over Hanhil Capital San. Bhd, {"RCSHEYs entire shareholding in Rardill
SA] Sdn, Bhed. [RanhilbAl

(i) firse raniing assgnment of all income ana revenus Including any dividends and distibutions received or
recalvable by RCSH in respect of RESES sharehoddings in RarhilfSa), whether income or capital in nature. and
the payment and repayment of sharehalders loans and advances received or receivable by RCSE from
RanhiliSA) and an irrevocabs instruction from RSB to RarhdISA) to deposit a8 the proteeds ol the income and
novenue inchuding any dividends snd ditriutions recehabie ty RESE from Ranhill5A] 1o th Revenus Aocount
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

34. BONDS [CONTIMUED)
la}) Medivm Term Notes [“MTHNs") [continued)
{iij The MTNs af ¥TL Pawer International Berhad Group (“YTLPI"] were issued pursuant 1o;- [continued)

df The Suluk Murshabah AMES0 mallion s seoured over thie Tallowings:

{ilip @ first rankang debenture comprising a fixed and floating changs over all present and futune 3seTs. nghts. and
intaeeitL o SAN eckiring the Sakuk Trisdes's Roimbumamsnt Afersint

{iv) @ First ranking Tixed rhange and assgnment aws the Designated Accounts and te credit hatanees themdn: and
{v) a2y oiher secunty 35 may be advsed by the Solicitors.

) Or 29 November 2022, Suouk Murabahah of Ranhill Solar Yentures Sdn, Bhd, (RSY), was issued BRM145 milion
{tranche 1] of the BMI10 million in nominal value of islamic Medium Tarm Notes under the Sharish principle of
Murahahah (via Tawarrug arancement) ("Sukuk Mwrabahah RMI10 mdlion”). The Sukuk Murabahah BMI10 milicn
will be Fsued In 3 tranches. Sukuk Murabahah of RMISTE million (2024, s restated: AMISE.4 millon| remained
outstandng as at 30 Juna 2025, The Sukuk Murabahah bears a profit of B.61% (2024: 561%) per annum and
payable in full Between 28 Novernber 2025 and 20 November 2042, And, the Suluk Murabahah requires RSV 1o
maintain cortan cavenants,

Thas tranchis 1 af Sukulk Murabshah RMA10 milkar faciity & secured over the Tollowitg:-

{ly @ first ranking legal assignment and charge of Ranhill Solar | Sdn Bhd. ("RECY's rghts, interests, tites and
benelits under Hhe relevant RS Praject Documents including all performancs andior maintenance bonds msued
of o be heued to fS o eekation to the A5 Project sl & other guanmiees, aivanis paymen| boods sod othe
forms of payment of perfoimance security Issued in favour of RSI pursuant to the nelevant RS! Project
Daciments and he pracends mdehed heafrom;

{iijy & dirst ranking legal assignment and chamge over the redevant designanen acoounts cgened and maintansd by
ha issued aret RS s pectvely and the credit Balances theren nduding the permited inestment

(i) @ first ranking debenture compeising a fixed and fioating charge over all present and futue assets (pther than
nir assens which ane subpset To Lecurity under I affr RSS Saounty Documenms) and e Ceneration Licenos
far the opevaton of the AS! Solar Plant, of the ksioer and RS respectively;

{iv) a first ranking legal assigrment and charge of all takaful contractsinsurance polities (with preference whenes
possible to takaful comtracts) undertaken or 1o be undartaken by RSE and

{w) @ liest ranking legal assgnenent and change of the Interompany Finanting Agreements by the ksuar ard RS
respec tively.
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NOTES TO THE FINANCIAL STATEMENTS
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34. BOMNDS (CONTINUEIN
[a) Medium Term Notes ["MTNs") (continued)
(il) The MTHs of YTL Power International Berhad Group ("YTLPI™) were ssued pursuant tos- (continued)

T On 17 june 2001, Ranhil Satah Energy || 500, B, (TRSEIF) rsusd BMIID milion nomindl walee Medum Temm Notes
['mMTH=") under The Syarish pinopal of Musharsiiah, Tha mMTHS of RM20AA milkon (2024, as restatad: RM267.2
millon) remalned ougstanding as at 30 june 2025 The mMTNs bear profit rate of 6.3% (2024: 6.3%:) per annum and
repayable in full betwoon 30 juna 2025 and 15 [une 2029, And, the mMTHS requires RSEN 1o maintam certain
covenants.

RMIG0 milkan nominal value of rancha L comprise 10 sefies of sarual redemption. matuing annuody Trom 2 to 11
years. The Yeelo-to-Maturity ranges from 4.1% 1o 5.7% per annum, and [s repayable semi-annually, The tranche 1
has been fully repaid

RMIS0 milioan noming valez of tranche 2 comprise 7 series of annual redemption. matumng anmidly from 12 o 18
years. The Yield-to-Maturity ranges from 515% to 5.50% per annum and s repayabie semd-annuzlly.

The MIK of tranche 1 s sacured ower the followang:-

[ b debentune to creale a First fanking fixed and Tizatng chaides over all prosent and future #55e15 of RSERL

(4] first assignmant and charge of & the Lease Agresment and the lease on the Praject land and building
oachuding Sywitchyard aneas and parts which s 1o be trnsfernsd 1o Sabah Electrioty Sdn. Bha CSESET)
pursuant tn the Lease Agreemeant;

@) chame and assignemeant of all the dghits. benafit and intarest of RSET in and 10 the Designated Accounts and
(] assqrment By way of socurity af) on all aghts, mtemst and banolit of RSER for he folisvaing:-

« 1he Project Agresments (nciucing thie right to all iquidated damanges payabie temiender and tha nght 1o
e Lnder e Power Purehase Agroemont and such stop-in-rghits under the terms)

= applicable Rcenses and permits (1o the extent that the licenses and permits ae assgnable and no further
eonsonts e redquined to bo obitained fof siuch Fsgrment)

»  applicabie Insurancertakalul pokcles
= performance bonds and guarantees issoed in favour of RSEN
+ oy ather security ak may be adved by the soliciors to the [LAS (Legad Counal) and agreed with the

|ssuer

The seciritiot will bo sharod of par sy basss with the Cuaranton n Tranche | via the security shaing amangamant
in respect of the payment chdgation iy FSEN of the nominal value of each seres of the Tranche 2
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

34. BONDS ICONTINUED)
{a) Medium Term Notes [“"MTNs") (continuad)
{iil) The MTNs of YTL Hospitality REIT Growp (“YTL REIT™) were issued pursuant to:-

Th MTHs aff ¥TL REIT were msued pursuant 1o a MTHS issuance programme of up to AMLESD million comtiuted by a
Trust Deed and Programme Agreement, both dated 11 May 2016, As at end of the reporting period, RML155 midlion
(2024 RMLOGOD millian) were wsued at rominal value By the Group as fallow.

Mominal
value
tssue date Maturity date RAMO00  Utilisation
23 May 2022 2l May 2027 BOUODD  Renowation casts carried out at The Ritz Carlton, Kuala
Lusmpair Hotel and Suite Wing,
23 November 2022 23 Novernlser 2027 265,000  Refinance previous bormowings for the sogusition of certain
Malaysian Properties.
£ Jure 2023 28 |une 2028 5000 Romdvation Costs carmed out 3t |W HMamiott Hotel Kuala
Lemnpmir,
31 October 2023 31 Ociober 2028 140,000  Acguisition of Hotel Stripes Kusals Lumjsr,
I Navembior 2023 3 Nevombar 2026 25000  Renavation oLt canbed out ot AC Hotols
4 December 2023 4 Decembar 2028 25000 Renovation costs camied owt at AC Hotels and capital
Expenditune for certain Malsyslan Progertes.
B April 2024 & April 2029 55,000  Acquisiton ol AC Hotel ipoh.
£ August 2024 & Agnl 2124 F 000 RENovacion costs carssd out at AL Hoted ipoh.
1 Movdmber 2024 1 Nowember 2027 150000  Refinance MTHs redsting 19 the scquisition of The Magestic
Euala Lumpur.
1 Movomber 2024 1 Mowsnbier 2029 235000  Rolinance MTRE refatang 1o th Soquisition of Thie Mapestic
Kiiala Lumpnr
21 january 2025 & Agnill 2029 10,000 Renovation costs canked out at AC Hotel Ipolu
15 Apri 2025 & April 2025 100000 Ronovation costs carmed out at AC Hotel ipoh.
23 Apil 2025 23 Apeil 2030 40000 Acruiitian af Putheng Hetal,
1155000

T MTHE upan maufity s iodeamable a7 nominal value and expectiod 10 Be retinanied by 1his sami MTN phogramimie
at the same nominal value

The MTHs b coupon rates rnging Toom 4, 78% 10 5.67% (2024 4.78% 1o 5.64%) per annum, payabie semi-annuwly
n arrears and are secured by certain properties.
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34. BONDS (CONTINUED)]
fa) Medium Term Notes (MTHs™) (continued)
(iw) The MTHs af YTL Cement Derhad Group ("YTL Cement™) were ssued pursuant te-

During the finandal year 2016, Kedah Cement Sdn Bhd ("KOSET, a subsidary of YTL Coment, had establichod a Suloik
Wakalzh Programme (“Sukuk Wakalah™) for the ssuance of up to RMS00 milian in nominal value of Sukuk Wakalzn based
an the Sharlah prircipse of Wakalah and Murabahah The Suiuk Wakatah Programme has a tenue of 7 years freen the date
of first isssance of this Sukuk Wakaah which was on 13 anary 2017 and expred on 12 january 2024,

Dt Ve ot Tinangial yisae, all e remaining Sukook Wakalah s Tolly setthed wilh e details o Ffolloves
a)  seventh ksuance of AM120 milion in nominal vakie which bear profit rates at 4.55% per annum was fully settied

on 7 july 2023;

i) gt sswerce ol RFLOO miion in nominal valie which bear pofit retes a1 4.80% per anoum was fully setted on
11 December 2025

¢ noth issuance of RM100 milicn in nominal vildue which bear profit rates at 4.25% por annum was fully sotled on
100 juty 2023

During the peeviaus financial year, Malayan Cement Berhad [MCET), a subsidiany of YTL Cement; had established 3 Sk
Murabatah Programms [Suik Murabahah®™) comprising an tskamic mediam term notes ((TMTNT programme and an 1slamic
commieroial papers (CF7) progeamime with  combined sggregate Smit of up to AMS0 bilkan in nominal value, Based on
thir Sharkah prineiple of Murabahiah (via Tawarneg srrangemen) pusuant 163 st debd aisl programme agreement bath
dated 18 Dcioher 2022,

The tenuie of the MTH programme is thirty (30} years from the date of first lssse ondar the IMTN programme. which
was on 31 October 2022 The tenure of the ICP programme &5 seven (7) years from the date of first issue undes the ICP
programme, which was an 31 Ocober 2022 The proceeds raised from the Sukuk Murabahah Programmes shall be willised
1o refinance any existing coiventional bomosangs andion sxstingfuture amic financng facilities, o Tiance capinal

axpenditure andfor for genersl cocporate purpeses andar working capital requiremants of the Group,

As at ond of the reporting period, AMZ2.155 million of IMTH (2024 AMB5S milllon) were ssued &% follows:-

@) IMTN af RMLOO mion in nominal value sued on 31 Dotaber 2022 and due an 31 October 2025, bearmg a profit
rate of S42% par annum, payable semi-annually.

b} T o RMES million in rominal valee Eseed on 13 fanuary 2023 and due on 13 Janeary 2026, bearing a prafit e
o S25% pof annuin, payable semi-annualy

€] IMTH of RMZ20 ndlion 0 namnal valee Bsoad on 26 June 2023 and dua on 26 juse 2028, bearing 4 profit rate of
5 05% per annum, payabie sami-amually,

dl  IMTN af RMI50 milkan in nominal value issued on 12 October 2083 and due on 12 October 2028, bearng a profi
rate of 4.99% pes annum, payable semi-annually

&) IMTH of RMI00 mellicn in romina vakue rsued on 11 December 2023 and due on 11 December 2029, bearing a profit
rate of S.07% ped anrum, payable semi-anfually,

1 IMTH af RMSO0 milan in nominal vahs isued on O3 july 2024 and dis on 02 july 2027, bearing a prafit rate of
4.15% per anmem, payable serni-annually.

gl MTH of RM500 million in nominal valee ssued on O3 |uly 2024 and due on 03 july 2029, bearing a profit rate of
4.24% por annum, payable semi-annualby,

M IMTN @l RM300 milkan in nomingl value ssued on 09 May 2025 and due on 07 May 2092, Diating a profit rate of
A,05% per Ennum, yabie seml-annually,

Thie above Bsuances of IMTNS were mainly utilised to refinance existing financial dabts of MCESs subsidianes except for
the MThs undar items (dy. (T} and {g) which were utiised 1o partially settie a term loan of MCE
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34. HONDS ICONTINUED)Y

(b) 5.125% Guaranteed Unsecured Sustainable Bonds (“5.125% GUS Bands™)

Under Trusl Dead dated 24 Manch 2023, Wesses Waler Sensces Finance PiC (ssue), issued GOPI0D milkon naminal value
51e5% GUS Bonds unconditionally and irevecably gustanteed by Wesser Water Services Limited, As a1 30 june 2025, the
5125% GUS Sonds of RMLTISS7E milkon [GBR2497.440 million] [2024; RMLTA0LELT millon (GEF237.091 millen]) remained
mititanding, ot of amostisod foct and distounn.

Thi Bonds bear inenast at 5.125% per annum, payabie annualy. The Bonds will be redoemed in full by the ssueron 31 Octobes
2032 at thest nomingl wakue tegether with A8 accrued interest

(e} 5.75% Guaranteed Unsecured Bonds (*5.75% GU Bonds")

Uniler & Trust Deed dated 15 October 2003, Wesses Water Sevices Flname Fic (Tasus™) ssued GEFIS0 milkon nomingl value
5.75%h G Boruds urk onditionally and imevocabily guaranteed by Wessex Water Services Limited. As at 30 jure 2025, the 575%
GU Bonds of RM2.010.032 milion [GEP347.600 millkon] (2024: RM2070.334 milion [CEPI4TI4E million]) remained
outstanding, et of amorised fees and disgoun.

The Bonds boar interest at 5.75% per annum, payable annually. The Bonds will be redeemed b full by the Eswer on 14 October
2033 at thesr nominl value tegithes with 28 agoruod ntenest

{d) 5.375% Guaranteed Unsecured Bonds (5.375% GU Bonds™)

Uinder 3 Trust Deed dated 10 March 2005, Wessex Water Serdces Finance Fic, [Tlssuer’), issued GEP200 million nominal vaue
5375% GU Bands unconditionally and lmevecaldy quarantecd by Wesses Water Services Limioed, As ot 30 june 2025, 1he
5375% GU Bonds of AMLIS3E11 milllen [GBP199532 milkon] (2024; RMIIBEIE0 million [GEFL99,376 milian]) remained
oriftstadidng, rel ol amonised fees and disoount.

The Bonds bear inferest at 5.375% per annum, payable annually. The Bonds will be redeemsad in ful by the lssuer an 10 March
2028 at thelr naminal vakie togethar with al acereed inarst

le} 6.125% Guaranteed Unsecured Bonds (*6.125% GU Bonds™)

Under Trnust Deed dated 12 March 2025, Westas Water Sarvices Finanre Pic, (Tssuer®), issued GBPIS0 milion neminal valus
6.125% GU Bands unconditionatly and mevocably guaranteed by Wessex Water Services Limited. As at 30 jung 2025, the
B125%: GU Bonds of RM1L.985.903 mEieh |GBF344.115 milkan] remaned outstanding, nel of smortised fees and dscourt.

Thie Boruds Bear ivteresl o GE25% per anoum, paryabile annially, Teae Bonch will e rsdieousd in full by thie Bsoe on 19
September 2024 3t their nominal value together with all accreed interest.

(1] B.5% Guaranteed Unsecured Bonds | ("6.5% GU Bands |7}

Thit 6.5% GU Bonds | ame l isowed undes 4 GEPS,000 millkon Euro Medium Tenn Nate programme launched n Septsmber 2023
and asseciated supplemants. On 15 Novenbar 2023, Wessax Water Services Finance Pl (ssuer”), Bssuad four bonds totaling
GEPAHOD million romenad value 6 5% CU Bonds | uncond tionally and irrevocably guaranteed by Wessex Water Sanvces Limited.
sl 30 o P05, the 5.5% GL Bancks 1ol BMLT4RSZ] milian [GEPISE.340 millon] [2024; RM1IALTLL milion [GAP19A25T
milion] | remaned outstanding, net of amartised fees and dscount.

Tha Bonds bear imanest 316 5% per annum. pay'abie annually, Thea Bonds will De redeomed in full By the s ot GEPIS mition
w15 Mowenber 2033, GEPAS il on 15 Novesnber 2035, CEPSS milkon on 16 Novemiler 20538 and GBFES imillon on 15
Neryembier 2043 ab i paminsd value togeiher with o acciued nfevest
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34. BONDS (CONTINUEDM
{g} 6.5% Guaranteed Unsecured Bonds Il (“6.5%% GU Bands 117}

Under Trust Deed dated 12 March 2025 Wessex Water Services Fnance Pic. [Mssuer”) issued GBPZ50 million nominal value
6.5%; CU Bonds || unconditianally and imevecably guaranteed by 'Wesses Water Sendoes Limited, As at 30 june 2025 the 6.5%
CAJ Bardds Il of RM1L.420516 million (CEP245654 milion) amasined autstarding, net of amartised fees and discount.

Tha Bonds bear intorait at B5% per annum, payablo snualy. Thi Bonds will bo redeemad In full by the ket on 19
September 2040 a1 thair nominal value together with all accresd imtanst,

{h] 1.75% Index Linked Guaranteed Bonds (~1.7504 ILGU Bands™)

Undes a Trust Dead dated 30 |y 2006, Wessex Water Serviges Finance Pz, [lisuer™L Issued two (2) tranches of CEFTS million
nominal walue 1753 ILGU Bonds urconditionally and Irmevocably guaranteed by Wessax Water Services Limited, Az at 30 june
2025, e L75% ILOU Bonds of RML 715813 millon [CBFE96720 millon] (2024: AM1LE9L246 millon [CER2E3742 milllan])
temaine gutstanding, net of amortised Fees and decount,

The 1.75% LU Dards bear intereat ssmi-annually at an interest rate of 1.75% initlaly, indesed up by the infiaticn rate svery
your, The effective interest rote o at 30 june 2025 s 153% (2024 341%) per amum. The Bends wil be redeemed in full by
the Issaer on 31 july 2046 for one trancho, and 31 July 2051 for the othor tranche at thedr indexed value together with all
accrupd inTofesL

(I} 1.369% and 1.374% Index Linked Guaranteed Bonds ("1.369% and 1.374% ILGU Bonds")

Under a Trust Deed dated 31 januany 2007, Wessex Water Services Finance Pl (sseer), sued GBFTS milkon nominal value
1.362% ILGL Bonds and GBPTS milian namingl vakes 1.374%, ILCL Bands, untandicionady and inevacably guaraniesd by
Wessan Water Services Limited, As al 30 june 2025, the 1.369% and 1.374% LGU Boruds of RM1LF15813 millon [GEP296,720
million] (Z024: kRM1ES] 246 million [GEPZE3742 milion]) remained cutstanding, net of amortised lees and discount.

The 1.355% and 1.374% ILOU Bonds bear interest seml-anrually a1 an inerest rate of 1.369% and 1.374% Intially, indexed
i vy Tt IvEStlan Fate ewviry yeak, The ellecting inberet fate a5 at 30 une 2095 & 2. 76% (2024: 267%) per anaum AT Bares
will be redioemed in full by the sswer on 31 juy 2057 at their indewed value together vaith all aconicd inferest,

f} 1.4B9%, L495% and 1.499% Index Linked Guaranteed Bonds (“L4B9%, L495% and L499% ILGU Bonds™)

Unter a Trust Deed dated 28 Septamber 2007, Wessex Water Senaces Finance Plc (Tssuer) ssued GBPSO milkon nominal
walie 14899 ILGU Berds, CEBPS0 milkan noménal walie 1A495%, ILCU Bands and CBPSO mélien nominal value 1.495% LGU
Bonds, unconditionaly and irrevocably guaranteed by Wessex Water Services Limited. As at 30 June 2025, the 148956, 1.495%
and 1.499% ILGU Bonds of AMLE29.645 millien |CEP281.6819 millon] (2024: RMLE11.945 million [GEP270438 mition])
remained outstanding, nat of amortited feas and decount,

Thie 14895, 1.485% and 14995 ILGL) Bonds hear intifest semi-arnually 3t an intrres rate of L4E9S, 1495% and 1 490%
nitlally, indexed wp by 1he Rllation rate every year. The effective inferest rale aos af 30 june 2025 B 289% (2024; 280%) per

annum. AR Borids will be redeemed In full by the lsuer on 29 November 2058 at thelr Indexed value together with all acorued
mlimesl
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

34. HONDS (CONTINUED)
(k) 2.186% Index Linked Guarantead Bonds ("2.186% ILGU Bonds”)

Uinder a Trust Deed dated ¥ Septemnber 2009, Wessex Water Senvices Fenance Pic. (Tssuer”), lssued GBPSO milon naminal walue
2.186% ILGU Bonds unconditionally and Imesocably quarantesd by Wessex Water Sendces Limited As at 30 june 2025, the
2.186%: ILGL Bords. of RM534.750 milllon [GEP32.4TE million] {2024 RM533.972 milion [CEPEO.585 milion]) remained
cutstandng. ret of amortised fees and discount,

Tha 2185% ILGU Bords bear inferest semi-annually af an imerest rate of 2186% nitially, indexad up by the inflatian rate
vty half year, Thee effective interest fate as at 30 june 2025 |s 4.05% (202840 3.92%) per annum. The Bonds will b redesmad
i Fuill By thi lesuios on 1 June 2079 0 thoir decsd vakie togather with dl acerod intorsst.

(I} LS5% Guaranteed Unsecured Bonds [“1.5% GU Bands”)

Under a Trisl Deed dated 17 September 2009, Wessex Water Seivices Fnance Pl [sweer), issued GBP250 mdlion nominsd
value 1.5%% GU Bonds (retaining GBEFSO million) unconditionally and srevocably guaraecd by Wesses Waler Services Limibed,
0m 15 June 2020, the retained GBPSD milllon nominal value 1 5% GU Bonds was issued, As at 30 june 2025, the 1.5% GU Bonds
of BM1L430714 milion [COPZ40001 mion] (2024 RML401356 milion [GRP24C.529 millan]) remained outstanding. net of
amertised foes and discount,

Thar Borids Bae internst a1 1.5% per annum, payable annually, Thi Bonds will be redoomed in full by the Ksuer on 17 September
2029 at thair nominal value together with all acorued interest.
(m) 1L.25%: Guaranteed Unsocured Bonds ["1.25%: GU Bonds")

Under Trust Dead dated 12 faniary 2021, Wessex Water Sorvioes Finance Ple. [Mssuer], msued GEPIDD milllon romna wWiue
1.25% CU Bonds unconditionatly and Evevocably guaraniesd by Wessea Wats Services Limited. As of 30 une 2025, the 1.25%
GU Bords of RM1, 712661 millon [GBPZIE.175 milion] (2024 RML 753.346 milion [GBP295.A39 millon]) remasied outstanding
niet of amertised foes and discount.

The Boreds Bear interest ot 1359 see andum, poyable sanually. The Bonds will be redesmed bn 1ull by the Eousi on 12 [amiary
2036 at ther nominal value togother wath all acorued inferest.
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NOTES TO THE FINANCIAL STATEMENTS

- 30 June 2025
35. BORROWINGS
Group Company
2025 Z024 2025 2024
Mate RMODD RMO00 RAM000 RMO000
Current
Banit overdrafts 354 34,415 HE.HEL -
Comrertiile wresecued loan stocks 2,000 - - -
Hire purchasp cristitors F5h) 2,515 2203 215 =i}
Revohing oredt IS 3,954,250 £330 966,855 966,855
Tanm |oans 354d) 2,176,033 23705944 - -
Teade facilivies F5{e) 5129 27,614 -
6,174,342 4,739,853 967,070 955,945
Mon-current
Conyertble unsecured loan stocks 2033 bty - -
Hire purchase creditory E ] 4,485 3. 354 44 17
Rovobing crot 35{e) L.067.797 2.9654.507 125,000 125.000
Term loans ASid) B8.570,809 9186260 - -
9,545,104 12151098 125,244 125,167
Tatal
Banik overcratts 14 a] 34,415 B HET -
Comeritile unsecuned loan stocks 4,033 BaFy - -
Hirge purchanse crodinoes E] 5,980 5,647 459 &ar
Revaling oredit I5{c) 5.022.047 5203628 1.0491 855 1,091LB55%
Term loans 35d) 10,746,842 11.557.204 - -
Trade Tatilities 35{a) 5129 27514 -
15,619,446 16,950,951 1,092,314 Loaz 112
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

35. BORROWINGS (CONTINUED

The bonmowings of the Group and the Company are repayable as fofomes -

Laver than
Mot later 1 year but not Later
than later than than
1 year 5 yoars 5 ymars Tatal
RM'O00 RM'DO0 RM'D00 RM'OO0
Group
At 30 June 2025
Hank overdrafts 34,415 - - 34,415
Corvertibie unsacured koan stocks {CULST) 2.000 2.033 - 4.033
Hire: purchase mredtors 2.515 4,465 - 6.980
Revobiing credit 3,954,250 1,067,797 - 5,022,047
Term loans 2,176,033 7,005,065 1565, 7dd 10,746,842
Trade faciities 5,129 - - 5129

6,174,342 8,079,360 1.565,744 15,819,446

At 30 june 2024

Bank overdrafts B - - B0881
Comertible urscoured kaan sicgios CCULST) B.5¥F7 - BST7
Hire punthase croditars 229 3354 5,547
Prevobying credit 230011 2954507 - 5,863,628
Term boans 2,370,944 7 B26/689 1358,571 11,557,204
Trade faciities 21614 - - 27614
4,799,853 10791527 L359,571 16,950,595]
Company
At 30 june 2025
Hire punchase creditars £15 244 - 459
Runtsbyiing risdit 966855 125,000 - 1,091,855
867,070 125,244 - 1082314
At 30 june 2024
Hire purchase meditors 50 157 - 257
Renmbing credit 966,855 125,000 - LoALAss
966,945 125167 - Lo92112

The camying amounts of the borrewings of the Group and of the Campany as a1 the repoiting date ameorimates thelr fair values.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

35. BORROWINGS (CONTINUED)

The weighted average etfective interest rates of the bonowngs of the Group and the Company as at the reporting date are as

Trollracs::
_ Group _ Company .
2025 2024 2025 20e4
% L' % L
Bank overdratts 683 674 - -
CULS 1250 1250 - =
Feetadving credit 6.27 5456 4.2 425
Term loans 4.06 5lz - -
Tiade facllities - 435 - I

{a) Bank overdrafts
Al thir bank ayordraft Taciities an undedured and fm}j‘mm domand.

(b} Hire purchase creditors

The Group's finance loase bears interest rates ranging from 1 B8 to 4.38% (2024; 1,700 10 4.28%) por annum and tha
Compary's finance lease bears imerest rates ranging fram 224% to 2.26% [2024: 215% to 226%) per annum.

Group Coampany

2025 2024 2025 2024

RHODD RMODD RMODOD RM0O0

Payalie not latee than |y 2.807 2A4% 231 E
Payable lser than 1 year and not later than 5

\Rars 4,813 35681 250 174

Tatal minimum lease payments 7.6Z0 6017 4EL &3

Lisss: Finanie charges (G40} {370} [22) 115

Fresent value of minimum lease payments 5980 5647 459 257

[} Revelving credit

Save for RMB29.0 milion [2024: BME4AT.6 million) revobang credit faclity of the Group, whith secured against properties of the
subrsichanes, all revoling credin Taokies ane uimstured,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

35. HORROWINGS (CONTINUED)
(d) Term loans
(I} Term boans denominated in Great British Pounds
Inecludesd in the tenm loans ane-

fo}  The term loans of FM296.0 miion [CBPS0 milion) of preséous financial iear was an unsecured boans af Wessex Water
Senvices Limied and are gusanieed by Wessex Water Limited. The bormowing bears nterest ates ranging from of
59506 (o 5.36% (2024: 6A1%: o 5509 per anmum and was fully repad during the financial year.

(B Thee e boars of RMPER] mailbon [GEFI 33 mlbon | [20549; RMESES millian [GEP1A4 milon]) was diaen doen Ly Wesses
Wl Serwices Lintibisd ol wivch RM732.0 inilie [CEP127 8 inilie ] [2024: AMBS2Z mifien [CEPTAA0 rmallci]) i
outstanding s o1 30 june 2025, net of amortsed Tees. Tha ioans Dear Imerest mbes anging Trom 572% 10 6.54% (2024
B5.21%% 10 GE2%:) pir an i and e rguryabie with 5 609 bulks repayTmeil on 31 Janiany 2026 wah this remaining 40%
betrsg repaid in egual sermi-armul irstalments commencing 31 anuary 2021,

e} The term loans of AMAIET million (CEPTS million] (2024: AMAAT.0 million [CEPTS million]) ks an unsecired foan
which was deawn down by Wessex Water Services Limited on 21 juty 2022 of which RMA3ILI milion [GBPYS milion)
(2024: AMA47.0 millan [GEETS milan]) remained outstanding as at 30 june 2025, not of amartsed fees. The loans
bear interest rates ranging from 504496 0 5.26% (2024: 5.04% 1o 6.42%) per annum and are repayable with @ 6G0%
tullet repayment on 31 january 2029 with the remaining 40% being repaid in equal <emi- annual instalments
commenting 31 |amuary 2025

(el The tedm boan of RMBGET.4 million [GER150 millian] (2024: AMES4 | milien [GBPISO million]) i wnseoured kban which
Wit drawm down by 'Wesser Water Services Limitad on 14 October 2022 of which RMEES0 milken [RM150 milion)
(2024; RMESE4 million [GEF15D milion|) remained outstanding as 31 30 |une 2025, net of amonised fees, Tha lnan
bears imerest ralas rangirg from S53% o 602% (2024 614% to 644%) per annum ard ks repayable in full on 30
Howember 2042,

fe}  The term doan of AM72.3 mdlon [GBPLZ.S millon] (2024: AM74.5 million (087125 milion]] is an unssouned boan of
‘Wossex Water Limed. The loan bears interest rates ranging from S62% to 610MW (2024: 6.27% to 6,36%) per
arum and i repayable in full on 16 September 2027,

All the term foans ame umietured
{il} Tarm loans denominated in U5 Dollars
Ireclisdlesdd b the tetm loans. ane:-

o) Tt loan of RMEEE & milon [USD150 million] (&024; RMFOTS mlion [USEES0 milan ) was deesm down by YL
ikt Fingnce 4 Limited on &5 Novimier 2020 al which RMB20.0 millin [USD145.3 millan] (2024: RMADZ &
malnn |I.ﬁ1"|14~1!."i millign]) remained outstanding as 87 30 June 2085, net ol anorissd fees, The teem bnan it
quiaranteed ty YT1PL The hammmeinng hear ntemst rtes ranging from S.94% tn £95E% [2074: 6 93% to R.97%| per
anmen and is repayable on 21 November 2026 And, the borrowng requires ¥TL Wtilities Finance 4 Limited to
maintain cartain (ovenants

All tha tesm foans are unsacured
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ANNUAL REPORT 20235

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

35. BORROWINGS [(CONTINUED)
{d} Term loans (continued)
(iii} Term loans denominated in Ringgit Malaysia

Save Tor thie teem koan of AMELSSE.0 millon (2024: BMA0077 milkon of the Group wich seiued against quated Shanes
and proparties of B wulsidisdes, all the temm lbans ate unsecured.

(v} Term loans denominated in Singapore Dallar
mchuded In the term loan atee-

fa)  The temm lodn of AMGESE5EL millon [SC00.935.0 milion]) (2024: RMEI914 millon [STOLSS5.0 mlllan)] was drawn
dam Ly YTL PowerSeraya Pre. Limited on 14 September 2017 of which RM20557 millon [SG062LE milion] (2024
AMZ.1561 millen [SC062006 millon]) femaned oulstanding & at 30 |une 2025, met af amonised fees. Thi borrowing
s nefinanced on 1 jure 2022 and B repayabie in full on 1 e 2027, The Denm Ran 5 secuned by chasges awer cemain
assets of BM24335 millon (2024 FMZEE6.2 million) and shares of YTL PowerSeraya Pia. Limited, The borrowing
Dbears INENest rates ranging trom 134% 10 514% [(2024: 5.11% 10 5.46%) per anrm,

fl The term loan of RMFED.3 milfion [SG0E30,0 million] [2024: RM7E0.1 millen [SE0230.0 millicn]} wis draem down
by Taser Pawer Pte. Lic. on 1 June 2022 of which RMZ48.7 millon [SG075.2 milon] (2024 RM2608 millan
[SG075.1 milliea]) remaned outstanding as &t 30 June 2025, net of smortised fees, The term iean is secured by
charges ovor certain assets of AMLOSE miion (2024 RMLZ071 milion) and shares of Taser Power Phe, Lid.,
The borrmwing bears interest rates ranging from 3,.34% 10 514% (2024 511% to S48%) per annun and (s
repayabie on 1 june 2027,

fe]  The tesm loan of RM2314 millon [SO070.0 million] was drawn down by YTL PowecSeraya Ple, Limited on 12 March
2025 af which AM231.4 million [SG0P0.0 milkan] remained cutstanding as at 30 june 2025, The term loan & securad
by changes over certan asseis of AMZA4325 million and shares of YTL PowerSeraya Pre, Limited. The barmowing
bears interest rates ranging from 3.34% to 389% per annum and is repayabla in full on 5 Manch 2030

fid)  Teem boan aof RMGEE.2 millan [SG0207.3 millen] was drawn down by YTL Cement Sngapore Fle, Lid, on 3 Dctaber
2074 aned repayabie by 4 annual irtaiments, commencing an 3 Octeber 2025 and Ginal instalmant cn 3 Debobar
2029, The tanm laan bears interest rates ranging from 3.34% to 4.51% per anmam and it is esecuned
(¥) Term loans denominated in Australian Doflar
Term loans of BM1.341.3 million (2024: AMLS5L.3 milllen) of the Group are secusad by first flwed charge over the
praperties of the witnidanes.
(W) Term loans denominated in japanese Yen
Term loan of AMIINA mBion (2024: RM306.1 million) of the Croup are seconed by first fixed charge over the properties
af the subsifiasies
[e] Trade facilities
Al the bankery' acteplances are unsecuned and repayabie on demand.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

36. LEASE LIABILITIES
The detals ot Iease labiites are as folows:-

Group Fm‘m-'l'lﬂ
2025 2024 2025 2024
AM" 000 RMO00 RMO00 RMO0D
Presented as:
Nor-tument 1311045 1233511 2,341 5,205
Currean 683,026 739,506 6,864 GB3g
2,000,071 18m.0m7 9,205 15,637

Thar Croup's maturity peafile of lease labilitles are disdosed in Note ADje) to the financa) straments.

Extersion and termination aptiors e inchaded ina rumber of propenty and equipment ksases acnoss the Group and the Company, These
are e 1o maximise operatana Mesdlity in Temms ol maraging the ausets used in the Group ord e Company's opertions. The majrity
of extension anid terminstion opions held are exencsable only by the Group and the Company and ot by the respectve lesson

(4} Metinvestment in leases

Group
2025 2024
RM'O00 RMO00
AT july 4,925 8,218
Iritafest inenme 147 261
Lease payments recewved (2.951) [3316)
Reassessment/modificanon 216 {238)
Al 30 |une 2337 4,925
Presented as
Ran-current 1072 2AE5
Current L.265 460
2,337 4,525

Thy Groip boases mixor Theks and oquipment to thind pamies. Each af thie lase< contsing non-caneallable poriod of 2 1a 7
yOars

These leases ransler substartialy all the risk and rewards incdental to owrershig of the mixer ucks and equgiment. These
leases do nat inchude buy-back agreements or residual value guarantees,
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
36. LEASE LIABILITIES (CONTINUED)
[a] WNet investment in leases (continued)
Ihe lpase payments 1o be received are a5 Tolkoes-
Group

2025 2024

RMO00 RMO00

Less than 1 year 1,330 2H09

1o 2 years 751 1434

£ 1o 3 ymars 50 BOE

3 tor 4 yoars 93 235

4 10 5 ypors 15 v
More than 5 yoars - 15
Tatal undscountad leasa payments 2,439 5179
Uneamed interest incoms oz) (254}

Met investment in leases 2.337 4,925

37. GRANTS AND CONTRIBUTIONS
Group

2025 2024

Note RMrODO RM OO0

AT uy 21874 6025
Cutrancy trarmlathan o o ngis {21,808} BaG2
Amortrsation of grants aod contributions 7 {15.281) [23.443)
Recetved dunng the financial yaar 34,928 37430
At 30 june 769,713 TILETA

Crans and rontritiatins mamly comguise grants in foeign subsidianes in respect af specitic guaitying expendfure on InlmEstctuee
asats and 3 cogeneration plal
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

38. PROVISION FOR LIABILITIES AND CHARGES

Affordable Rectification Damages
housing works Restructuring claims
Note 38{a) EL (] EL (4] 38(d) Total
RMODO RMODDO RMOOD RMODOD RM'ODO
Group - 2025
AL July 2024 7109 - 37,755 100,284 145148
Admniansg - - 2,044 - 2.044
Accretion of interests - - 1,319 - 1319
Acquisition of subsidiany 16 - - 10,273 = 10,273
Currency translation dfferentes - - [296) {2.070] (2.366)
{Creafited WCharged (o It
Statement 7 [208) - 4,669 150 4,511
Lipiisad ] - - - 308
Payments - - [3.524) - [3.524)
AL 3D jutig 2025 7109 - 52240 o8, 364 157,713
Presented as follows:-
Mon-ourent 7109 - 39,934 - 47.043
Current - - 12,306 98,364 110,670
7109 = 52,240 98,364 157,713
Group - 2024
AL L July 2023 5.219 207 32,861 101782 140,069
Addtians - : 1852 - Las52
Accretion of interests = = 1305 3 1305
Acuitsition of subsifiay - - L1948 - 1848
Currency trarslation dfferenues - 58 [L.336) [L.236)
Chargud Tredived) to ot
Statement 7 2b22 (209 2116 155 45684
[ELAR (L") - - (39 (1.043)
Payinedls - - {E.423) - {2423)
AL 30 June 2024 109 - AnTa6 100284 145,148
Presented as follows:-
Non-ourrent 7109 - 27.418 - 34,527
Currenn - 10,337 100,284 o621
rAR: ] < 37,755 100284 145148
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2025

PROVISION FOR LIABILITIES AND CHARGES ICONTINUEE)
[a) Atffordable housing

Ihis represants a provision for foreseeabls osses arsing from the presant oblipaton fof constrction of low oost howses

(b] Raectification works
This represents 3 prosislon for estimated cost of rectification works for comgleted progct.

[} Restructuring
This reprosants a provigion Tor amvionmaental costs and assol reliremant aliigatan,

{d} Damages claims

This represents 3 provision for projects undertaken by subsidlaries and ame recognised for expected damages claims based on
the terms af the apol catle agreements.

TRADE AND OTHER PAYABLES

Group Company
2025 2024 2025 2024
RM'DOO AM'O00 RM'ODO RM'DOO
(Restated)

Trade payablos 3,404,268 3,300627 -
Dther payables 1,430,139 BES5,141 51.239 504
Aprrued expenses 1,886,878 1584410 1,298 4,056
Intenost payaliles 553,487 470,012 38,120 3574
Sefurity deposins 550,862 515550 - -
7,825,634 6755749 90,657 38,134

* ACTTUDH CHPCNSES M@y COMEVISe FOQuATIONy DDars and oy expondiiee,

The credit terms of ade payabies granted to the Group vary from 30 days to 180 days [2024: 30 days 10 180 days). Other credit
turims are assessid and spprined on b case-by-Case basis
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

40. FINANCIAL RISK MANAGEMENT

The Group's and the Company's operations are subject to foresgn cumency exchange rick, interest rate risk, prce risk, credit risk and
iy risk

The Group and the Company seek fo ersure that adequate resources are avadable 1o manage the sbove rsks and o coreate value
for (15 shareholders. I8 &5 not the Croup’s and the Company's policy to engate in speculathe fransactions.

The Board of Directors reviews and agress policles and procedures for managing each af these risks and they aré summatsed
il -

{a} Forelgn currency exchange risk

Fareign cumency exchangs risk is the risk that the fair vals or future cash flows of a fisenclal instroment will Thictuate becase
ol chamges i [oreign sxchange iates,

The Group is eaposed 10 riges arising from varous curmency exposunes primanly with respect to the Graat Britsh Pounds (TEF7)
and Singapare Dolars ("SLU7) The Group has investments in foreign operations whose net assets ane exposed 1o foreign
purreney Tranclation fide Such pepasies an mitigated eoogh Beerowings domamenated in o repoctive funclional curmencies

Wwhere necessary, tha Croup enters into fonwand foresgn cuency exchange contracts to limit (s exposuore on foresign cumendy
regehvabies and payablis, and an cash Nowes gonerated from antitipated transactions denominated i foreign ourencies

There 5 no sgmificant exposwe 1o forekgn currency exchange sk for the Croup and the Company,
Hedges of net investment in certain subsidiaries in Australia and Japan

AS a1 thie fepoiting date, the Group’s instiment in cean Austiaian and fapanese subsidiories are hidoed by the AUD mem
loan with & tetal carrying amount of RMSIR055 million [AUDISS, 374 millon] (2024, RMLIO2.537 milion [AUDIS254] milion|
35 part of e AUD term Ioan) and the |PY teqm lean with 3 carmying ameunt of AMISEUIE3 million [PYS442500 million]
(2024 RMISESES mlion [FFYS442 500 millian ]}, respectinly with [he purposs 10 mitgale thie currency ik arsing Trom the
subsidlany's nat sssets. The forelgn rumency inams are designated a5 nat nvestment hadges.

Tha Group determings the exdstence ol an aconamic relationship batween the abowe hedging mstruments and hadged fam
based on the currencies and amoaunts. The Group has established hedge ratios of 1 102 (2024 1 : 110 for Masstrada and
1:1.02 [2024:1 : 1.09) for Japan as the underying rick of the hedging instruments are identical to the hedged risk companerts.
pnid ks no significant changes to the ratios. The Group has aviessed the effecraness of the above hedging relationships a1
the reparting dafe by compading changes in the camying amount of 1he leans that are attributable to changas in the exchange
rates with the change in the net irvestment in these foregn operations dus 10 movements in e exchange rates.
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40. FINANCIAL RISK MANAGEMENT ICONTINUED)
(b} Interest rate risk

(3]

Inteest e risk is the risk that the Far value or futue cash tiows aof the Groug's #d the Compamy's financed instruments will
turtuate herawse of changes in market inlerest ratas,

The Group's and the Company's axposure fo imMerest rate risk arise primarily from thair fleating rate bands and borrowings,
wihich Is parisally offset by the deposits and shart-teem investments hald at variable rates. The Group and the Company manage
thest £ash Piver intedeit rate fl=k by uding a mix of Teod Gnd varabis rate delits.

The interest rate peofile of the Group’s and the Company's significant interest-bearing tinancial instruments, based on their
CATYIrG BMOUITS 4% a0 e repodTing date, ane a5 follows-

Groum Company
2025 2024 2025 2024
RMOOD RMOOD RM ODD RMOD0
[Restatad)
Fixed rate instruments
Financial astats 1442652 1589387 - -
Financial kabistes (35.233, 452} (28.751.265] (3.825,000) {3.825,000
Variable rate instrumants
Financial assets 16,237,037 13864295 788,853 Ba1.143
Financial Batites [16.889,44E) (17,925,951} {1,092,314) L1

AL the reporting date. iF the interest rates had been 50 basis ponts lowerfhigher, with all other varabies hald constant, the
Croug's and the Company's profit after tax wowld be figheeowes by appocimately RME4.2 million ard RM4.2 million (2024
RMEA] milon and RM4A.2 milion), respoctively, a5 a result of lawer/higher intensst expanse on bomowings

Thie exeoss furdks of thie Group and the Company are imoeied in bank depecits and ather shart-term istremens. The Grougp
and the Company mansge thoir Bgusdity risks by placng such excess funds on shart-term maturitios 1o match is cash Mlow
neads. i interest deposit rates increasedidacreased by 10 bass points, interest income of the Graup and the Company for the
financial year would increasefdecrease by AMIG.2 millian and RMOE milbon (2024: RM139 million and AMD9 millon),
ey,

The Caoup and the Company do no? acoount for any laed rate istuments at fair value throwgh profit or loss, Therelore, a
change [ interest rates a1 fhe reporting date woukl not affect thair profin belone L

Price risk
Investments

The Group and the Compary ae exposed 1o equity securities and Income Tunds price sk arsing from imvestments heid which
are elassiied on the Statement af Financial Pasition either as fnancial assets at faie value theough other comprehensie incoma
{TFVTCOOT) and financial assets at far value through profit or loss (TFYTPLT,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

40. FINANCIAL RISK MANAGEMENT ICONTINUED]
(e} Price sk (continued)
Inwestments {continued)

To manage their price risk aming from imestments n equity securities, the Group nd the Company diversify their porfoio,
Far incame funcs and urit trusts, the Group and the Company manly irvest in AAA rated bonds and Money Mariet Funds. This
IFesERant i MoanT 1o athiove bettes yiekd as compirod to Hixed dopawts. At the reporiing date, IF the picos of 1he incame
furets and unit trusts at PYTRL inoreaseddechested by 1% (2024 15%) with afl other vardables including tax rate baing beld
constant, tha Group's and the Compary's piofit after tax and equity will be lswet/higher by RMI9E million (2024 RMI9T
millian) and BMSS milion (2024 RME 3 milion), respectively

AT The feporting date, the Group's and the Company's exposse o guated equity investments at Talr walie arg AM1.269 758
milllon [20e4; RM386.9597 millon) and RM14.238 milllon (2024: RM17.208 milkan), respectvely,

Thee Following table demonstrales the ndicative effects on the Grougs and the Company’s equity applymg remanably
foresecabde market moverments in the quoted markeat prices at the reporting date, assuming all othar variables remain constant.

Incraased
Decrease
Carrying in gquoted Effect an
amounts market prices oquity
RMDOO L RM000

Group - 2025
Local equities 388,326 +-10 38,833
Foreign equities BEL.432 #1-10 BE,143
Group - 2024
Local equitis 120639 - 10 12,0684
Fareign equities B66.358 #1100 [LENEE
Company - 2025
Lokal equithes 5690 «f-10 569
Farelgn equities o.548 #I-10 855
Company - 2024
Local equities Bo7m3 +- 10 BOA
Fareign equeties 9,133 «/- 10 o3
Fuel commodity
Thar Grosup hadges fis Tuel commaodity price fsk by tho use of dedvative instruments agaimst Tctuations in fuel o pricos which
affect the cost of fusal,

The Group has contracts for the sala of electidty to the Singapore electricity pool at prices that are fixed In advance every
three months and to et customess at prices that are either foed in amount oF in pricing formula tor periods up te 3 numbes
of years. The fndng of the prices under the contracts (& based kiegely on the prce of Tusl ol requined 1o generate the eleciriciy.
The Croup esvlers into fuel oil swaps to hedge against adverse price movaments of fuel of pices. The Goup typically enters
Il & Sesiafy 10 pay A B price and reciive & variabie price indexid 10 4 Benchmark Tued price inde

Exprosure to peice Muctustions anising from the purchase of {uel ol and natural gas are substantially managad via swaps where
i price 45 indeoed 10 2 Denchimark Tuel pice indes, Tor examgie 180 CST fudl ol and Dated Bront The Group's exposune 1o the
fuctusstion of forward price cune & mmatenal
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NOTES TO THE FINANCIAL STATEMENTS

= 30 June 2025
40. FINANCIAL RISK MANAGEMENT ICONTINUED)
{d) Credit risk
Credit risk s the patential financial loss resulting from the fallure of & countemparty to settle their obligations to the Croup and
thea Company.

The Grows's exposures. to tieilt sk artses prmaily Tmm trade and other receivabiies. Meanwhile, the Compamy’s axpasures o
credit risk artse from melated parties and other recelvables. For other financsl aswets (intuding mestment seosities, cash and
tnh aquevaléents and dotivativie Tinanclal instruments), the Group and the Comparry mirimise croedit ek by doaling odtlushely
with high credit rating countarpart e

Concentration of credit risk

Thiz Group manages redit rsk by business divisins. In the Singapore utilities dvision, credie reviows are conducted with limits
supaortad by guatantoos, In the water and sewerage division, strict collecton procoduros are applicd. while in the
teleommunications division, oradit risk i monitored through estatlished credit poficies, in the cement and buiding materials
division, sales are made to customer with stang credit histores and angaing credit evaluations of is customers' financial
condition am performed, The Derectors are of the opinion that the Group's overall credit dsk exposune i Bmited given s large
and diversified customer base.

Trode receivables, unbilted receivobles ond controct ossets

The Group apglies this MFRS 9 senpified appoach in measuning ECL which uses a ietime expected loss alowanoe Tor all trade
recalvables, unbillad recetvables and contract assets. To maaswre the ECL trade recelvabies. unbilled recevables ard contract
F5sets have been grouped based on shared credit risk charactesistics and the days past due

The expected loss rates are datermined based on histogical ageing profile and the comespanding historical cradin losses
experienoad within this peripd. The historical loss rates are adjusted to reflect forward-looking infomation on macmoeconomic
lactos affecting the alslity of the customes 1o et the recovabies: Somd of the fectors which the Graup has identTied
melude unemplayment rate, ecoromic trands, and annual Gross Domestic Product ("COF) grawth and has adjusted the
historcal koss rates based on expected changes n such factors.
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

40. FINANCIAL RISK MANAGEMENT (CONTINUED!
{d) Credit risk (continued)
Trade recelvables, unbilled receivables ond controct assets (continwed)
0 thal bases, the loss allowancs was determined i follows Tor trade recehabies, unbeled receivables and contract assels:

| ST — T [T —
Current 1- 90 days 91 - 120 days » 120 days Tatal
RMO00 RMO00 RM'OO0 RMODD RMOO0
Group - 2025
Grorss carmying amount
- Trade receivables 2,534,964 330,108 44,122 1098677 4,057,871
= Unbilled recevables 1,720,062 - - - 1,720,062
« Conrac assats 785,722 E 1 118 - 789,876
5,044,748 390,144 44,240 1,098,677 6,567,809
Alcwane Tor mpairne
- Trade receivaties (113,571) [27.913) (10.312) (676,676) (BZB.472)
= Unhilled receivables (35.872) - - - (35.872)
» O assens [B.480) E {1 - 18.481)
[157.923) [27.913) {10.313) (676,676} (872.825)
Mat earryglng amount 4 HBE BH25 52,231 33,927 422,001 5 604 0984
Group - 2024 |Restated)
Gross camying amaur
= Trade rocoualies £.2093 758 204,378 33,464 1,060 EE8 AEEL97E
- Unibilled recelables 1659290 - - - 1654290
- Confract assets TE9.617 - - - TEa617
A4 F2ELTS 294, 578 d43.464 1.060ERE B 110 EHES
Alloaance for mpalment
- Trade recehables |38.492) [15.205) {7.232) {SaEE34) [B&7.519)
- Unhilled receivables {1155} - - - {10.155)
= Condract stwats (B.124) - (1 - [B.195)
{116.841) [15.2495) {7.293) (S4RA434) [BES.B63)
Ma't carrying amount 4,505,334 279,083 a7l Glaazd 5425022

At the reparting date, the maximum exposure 1o cradit ridk of the financial as5ets of the Groug and the Campany ate
represanted by the camying amounts in the Statements of Financia! Position, except for the Group's trade recelvables on
el trici vy and stram sales whane the Group will assess each customnor ndeadually and typically requens collatenal in thi farm of
harkary gisranees or depenils trom selected orstomens.
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

40. FINANCIAL RISK MANAGEMENT (CONTINUED)
{d} Credit risk jcontinued)
Eash and bank bolances

Thie Group and the Compay place i cash and bank balsnces with o rumber of crecinwoning financlal |reifutions, The Croup’s
and the Compam’s poicy Imit the concentration of financial exposure to amy single finandal irstittion. While cash and bank
balances ane also subyect To the impalrment requirements of MFRS 9, the dentifed imparment loss was immatenal.

Derivative financial instrisments

Transactions inwoldng dorivative financia instrumaents ar allwod ondy with counterpartion that ane of high crad? quality, As
such, management does mot evpect amy counterparties to fail to meet thes obligations. The Croup anit the Compary consider
the rick of matedal loss bn the event of non-performance by a financial counter party to be urdiloy.

Other receivobles

Thae Group and the Company use tha 3-stages appmach for ECL on tha other recaivables and amaunt due from related parties.
Th 3-stages approach reflects their recelvables’ credit risk and how the loss allowance t= determined for each of those
COBROned.

A summary of the assumptions underpinning the Goup’s and the Company's D01 moded |5 s follows:-

Basis for
Category Group's and Company's definition of category recognising ECL
Peiforning Dorlatcars Parvie o loss cisk of didault and o stroig Copacily 1o nusil 12 nigih ECL

contraclul cash Mows,

Unheipesionmming Carbatars for which thie is a significant incrsate in oredin sk 5 prosumed Lt timsr ECL
it interest anbior principal repayments a2 90 days past dus,

Hea-perfamming Catars and repayments ame moie than 3605 diys pasT duc. LEnertim ECL

wine-off There Is evidence ndicating that there Is no reasonable expectation of Asset Is written off
repovery based on unavaiabiiity of debtor's sourtes of iIncome ar assets
1o gensrate sulficient futwre cash Mows 1o repay the amount.

Based on the above, loss allowance is massured on either 12 month ECL or ifetime ECL using a FD x LGD » EAD methodalogy
wiherec-

+ PD {probability of defaull’) - the lkelihood that the debrtor would not be able to repay during the contractual period:
= LGD [lass graen default] - the percentage of contraciual cash Tlows will not be colected IF defaunt happens and

EAD (exposure a1 defaulr] - the outstanding amount that 5 exposed to difaul rik
n dervng the FD and LGD, the Group and the Compary consider historical date by each debtor by category and adjusts for
Tarwarnd-loakng indcoeconoim data Thee Group and thie Compeny have Kentfied he ndustry aod geogragical aes which the
distilor operdes in to be the most relevan Factons, and acoordingly adists the historical loss rates based on expectad changes
In these factors. Loss allowance & measured #t a probability-weighted amount that reflects the possibility that a oredit loss

oCours and the possbility thet na ored kss ooours. Mo significant changes 10 estimation teohiiques of assumptiars were made
diming the reparting period,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

40. FINANCIAL RISK MAMAGEMENT (CONTINUED!
{d) Credit risk {continued)

Tha masmum credit risk exposure of the financlal assets of the Group and the Company are approximately thelr carmying
AMOUNTS @5 at the end of the reporting period

Mayermnent an the Group's and the Comnanmy's ioss allowances i a5 followes::

Trade Unbillod Contract Related Other
recoivables  receivables assals parties  receivablos Tatal
RM'DDO RE'D00 RMODOD RMO0D RM'DDO RM'D00
Group - 2025
ALl july 2024 667,513 10,155 8,195 735 12B.830 B15.428
Artsbng from acguisiton 49,208 - = - - 45,208
Allowanis 1or Empasmisng
of recsivables
- Charipnd 10 Intoims
Siatement 214,307 25,5949 573 - 52.946 293,425
- Onhisrs - - - - 28,895 208,895
Wwrite back of Iingairment
of recaiabiles (13,786) = = 156) {2.357) (16,199)
‘wirimen off during the
financial year a5
urzaliactibe (76,257) - {287) - [Lz) [76.556)
Currency translation
diffprmnres [12.513) 118 - - {6,313) {18, 708)
At 30 June 2025 Bz2a.472 Is.are B.481 &9 201,989  1.075,493
Group - 2024
ALl iy 2023 5@1,294 6,606 230 taa 161,425 752,650
Allaance Tor mpairment
of receivabiles 154833 1374 284 Ep ] - 163882
\rite back of ImpaErment
of meoeivabiks {1L449) . - - (3300 [42.749)
written off during the
fimaniial year s
uncoliectide [61471) - - - = [6L471)
Currency tnaalation
differances 4,306 a5 - - (1.295) 3106
At 30 |une 2024 667513 10,155 B195 75 126,830 #5428
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NOTES TO THE FINANCIAL STATEMENTS

- 30 June 2025
40. FINANCIAL RISK MANAGEMENT ICONTINUED)Y
{d) Credit risk [continued)

Movemant on the Group's ard the Company's loss allowances & as follows:- {continued)

Rolated Other

parties receivables Total

RMODO RMO00 RM" OG0
Company = ZDEZ5
At July 2024 £29.749 1.765 31,514
Witte back of mpaiment of recevables . [18) 111
A1 30 June 2025 29,749 L747 31,496
Company - 2024
ALL July 20Z3 29,807 LTG5 3572
Wiite back of impakment of recesvables (58] - (58)
At 30 June 2024 29,749 1,765 11514

o] Liquidity risk

Linuidity risk i tha risk that the Gioup and the Company will eocmmter difficulty in meeting Hinancial obigatians the In
shortage of funds. The Group's ano the Company's expasdre 1o bquidty nsk anses prmanty from msmatchas of the matuntss
of francial assets and kabilities,

The Croup’s and the Company’s obyective are to maintain a belance between continuty of fundng and flexibility thraugh the
use of stand-by credit faciities.
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

40. FINANCIAL RISK MANAGEMENT (CONTINUED!
(e} Liguidity risk {continuad)

The tahle below summarises the matunty profile of the Group's and the Company's financial liabisties at the reporting date
hasad on eontraciua ndscountes repagment ohligations:-

on demand
or within 1to Ovar
1 year 5 yoars 5 years Tatal
RM'D0O RM'O00 RH'D0D RM'ODO
Group - 2025
Non-derivative:
Trada and athar payables 7,825,634 178,800 - 8,004,434
Bonds ant ormmwings 9,022,971 25,237,293 39,767,013 T 02T 277
Service condession oblgations 477.033 234,17 - 711,164
Lease kabilities Bar.2a #38.686 1,681,286 3,507,300
Relstad parties 8,916 B - 8.918
18,222 882 26,588,910 41,448,299 B6, 260,001
Derivative:
Fued o swiaps 111597 20,926 - 132,523
Currency forwands 52,789 19,843 - 72,632
164,386 40,764 - 205,155
Company - 2025
MNon-derivative:
Tride and other payables 90,657 - - 90,657
Boticks ant bormowings 1,342,851 LG74,697 3.052.328 609,876
Lease halglities 7074 2,358 - 9,432
Redated parties 6,615 - - 6,615
Financial gusraniees 2.502. 922 . - 2,502,922
3,950,119 L,B77.,055 3,052,328 B.679,502
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40. FINANCIAL RISK MANAGEMENT (CONTINUED)
[e) Liguidity risk (continued)

NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

The tabla balpw summartses the matunty prafile of the Groug's and the Company's financeal kahilities at the reporting date
based on contrachual undscmenied epaymant obligations- (confinued)

on demand
or within 1lto Dver
1 year 5 Wiars 5 years Total
RMODD RHQODD RMO0O RMFODO
Group - 2024 (Restated)
Non-derivative:
Trade and other payables 6,755,749 235,154 B.A04.943
Bandds and bosroeings BOIT.035 £3653,153 34,484,504 66,154,652
Sendce coniessian ohligatsans 520.223 BAE6, 752 - LIB?mMS
Lease liabdities BTaEL B94,524 Gi6,397 2AB0 732
Ralated partied 12733 . - 12733
16,185,551 25.253663 354009010 TRE4DIIS
Derivative:
Fused ail swaps 15992 L124 - 12116
Currency fonwards 4024 4 - 4. 098
20.016 L1598 2l.2i4
Company - 2024
Non-derivative:
Trade and othes payables 30134 - - 30134
Bonds and borrowings 1142725 1,930,282 3172 446 6,245,455
Lease Rabfities 7ora 9,432 - 16,506
Relatisd parties 7,783 - - 7,703
Financlal guarantees 2,640,107 - - 2640107
835,823 1.239,714 117448 547,085
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

41. FINANCIAL INSTRUMENTS
(a) Categories of financial instruments
The table below provides an analysks of financal instruments categorised as Toboes;-

Financial Assets
Falr value  Derivatives
Amortizad through usad for
cost  profit or loss hedging Fuoa Total
Hove RMMO00 RMOD0 RH'O00 REO00 RM'000
Group - 2025
Non-currant
Ireastmeents 18 - 296,050 . 174,992 474,042
Trada and ather reratabiay 23 2.819.531 B2.221 . - 2.881,752
Derwative financial nstiemants = 25 - - 1,775 - LT75
Opeeating financial aswets 21 L4149 - . - 542,149
Current
IFestimerits 19 2,023,117 - - 2,023,117
Derreather lnancial mstiuments 25 - 47 15,803 - 15,850
Trada ard other recahablas 23 6,088,101 - . - 6.068.101
Amouint due from related pates 29 1357 - - - Tr.as7
Deposits with licensed banis 30 15,457,460 - . = 15,457,460
Cash anal bank balances 0 2,482,116 - . - 2,482,116
Dperating financal assets £l 67,714 - - - 67,714
Total 27.644 428 2,384,435 17.576 174,992 30,221,433
Financial Liabilities
Fair value  Derivatives
through usad for Amortised
profit or loss hadging cost Total
MNate RMODO RMDO0 RM'000 RM'000
Group - 2025
MNon-curmant
Long-tesm pagables EEl - . 178,800 178.800
Bonds 34 - - 35525450 35525450
Borowings 5 - - G.645,104 9,645,104
Lease kabilites 6 - - 1.311,045 1.311,045
Dervative financial nstrumants &5 - 40.7649 - 40.769
Fervice condession chigations 14 - - 230,540 230,540
Current
Trade and ather payables k) o - 7.825,634 7,825,634
Dervatie financial instruments 25 - 164,386 - 164,386
Service concession oblgations 14 - - 452,124 452,124
Amoiint dise to related panies 9 - - 9,916 9,916
Bonds H - - 778,002 778,002
Borrowings 35 - - 6,174,342 6,174,342
Legse Eabdites 35 - - GE9.026 GBS, 026
Tatal - 205,155 62,819,983 &3,025.138
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NOTES TO THE FINANCIAL STATEMENTS

- 30 June 2025
d41. FINANCIAL INSTRUMENTS (CONTINUED)
[a} Categories of financial instruments (continued)
Thie tabie befow provides an analysis of financal instruments canegorised as foflows - (contlnued)
Financlal Assets
Fair value
Amortized through
cost  prefit or loss Fvoci Total
Note RM'OOD RMQDD RMODO RMrOOD
Company - 2025
Mon-cument
vestments 19 - - §.398 9.398
Current
Trade and oiher recervaiies F | 7.806 = - 7,806
Amaunt due from ralated parties 24 L108.839 - - L.108.839
frvestments 19 - 561,299 - 561.299
Deposits with hiensed barmks 30 227,554 - - 227,554
Cash and bank bafances 30 21,328 - - Z1.3z8
Tatal 1,365.527 561,299 9,398 1936224
Financial Liabilitios
Amortised
cost Total
Hote RM'ODO RMO0O
Company - 2025
Mon-cumrent
Barrly L 3,625,000 3,625,000
Boriwaigs E i 125,244 125,244
Lease [iabillthes 36 2,341 2341
Current
Trade ani othes payables 39 90,657 90,657
Amount due to related partes 249 6.615 6615
Bands 3 200,000 200,000
Barrowngs E 967070 967.070
Leass Habdites 36 6,064 G, 0G4
Tatal 5.023.791 5.023.791
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

41. FINANCIAL INSTRUMENTS (CONTINUED]
(a) Categories of financial instruments (continued)
The table below provedas an analyss of financal instruments categorised s follows:- [oontinued)

Fimancial Assets

Fair value  Derivatives
Amortised thraugh used for

cost  profit or loss hardging Fuocl Tatal
Mote AMrODO RMOD0 RMDOO RMOO00 RMDOO0
Group - 2024 (Restated)
Mon-current
Investrenis 13 - 334,155 - 191,338 525,493
Trade ad athar refaivables 23 3,097,961 100518 - - 3198479
Derwathve financial instruments ) - - 16353 - 16,33
Operating linandial assets | BOS.G2E - - - G05.62R
Current
Imvestmeants 18 1,883,383 - - LB63383
Dervative financial iInstuments 25 - - 122,256 - 122256
Trada and other recaivables 23 500957 - - - 5,707.957
Ammmt due from related parties. 29 Bi5h4 - - - BI564
Deposits with licenssd hanks 30 1£636,846 - - - 12836840
Cash and bank balances 30 1422355 - - - L472.555
Operating firancial assets £l E4.807 - - - b4,507
Total 23818118 2A18.056 138,609 191338 26567121
Finanelal Liabilities
Fair value  Derivatives
through usad for Amortised
profit or loss hadging cost Tatal
Nate RAMOD0 RHM'DO00 RMO00 RMTODO0
Group - 2024 (Restated)
Non-current
Lang-term payables 13 239,194 230,194
Bonde 34 : : 28,525,853 Z£8.525853
Bostowings E - . 12151008 12151098
Derivatie Binancial instruments 25 : L1548 - 1158
Loase labilities -3 . . 1233511 1233511
Saryice Longession ol tions 14 - . 641,343 540,343
Current
Trade and ather payabiles 9 6,755,749 6,755,749
Derkative financlal instruments 25 2514 17,503 - 20,016
Sendce concession oblgations 14 - - 458,906 45906
AU due 1o rdated panies &3 - - 1273 12733
Buaids 34 * - 1,200,435 1,200,435
Bedmorwangs T - - 4, 7O9R53 A, TUSEG3
Leate kabilines 5 - 739506 TI0.506
Tetal 2511 1@ o1 b, MSE.181 SE.FMOESS
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NOTES TO THE FINANCIAL STATEMENTS

= 30 June 2025
41. FINANCIAL INSTRUMENTS (CONTINUED)
[a) Categories of financlal instruments (continued)
The tahle below pravides an analysis of finanoal instruments categanised as follows:- (continued)
Financial Assets
Fair value
Amortised through
cost  profit or loss Fuacl Taotal
Naote RM'O00 RMO0D RMODD RMOO0
Company - 2024
Non-cument
Iwestments 18 . - a.35a 93568
Current
Trade and other recoivables 23 TEs8 - - 1668
Amaunt due from Eated panies Fat | 1.0THS946 - - LOTH S5
ITVESTmEnis 1] 651643 - G5B
Dirpatisits ity licereses] Daciks 30 239,500 - - 230500
Cash and bank Dalances 30 ERL - = 219G
Taral 1269310 BSLE43 Q398 1,930,351
Financial Liabilities
Amortised
oost Total
MNate RMOO0 RMDO0
Company - 2024
Non-current
Bonls 34 3 825,000 3,825 000
Borrosings 35 125167 LIS 167
Lo [labdities ] o205 205
Currant
Trade ard oiher payabies Ei ] 30,134 F134
Amount due to related parties 29 7183 a3
Borrmwings 15 966,945 956,945
Leasa llatlitkes E i G632 6,632
Total #9078 866 A 070, BE&
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

41. FINANCIAL INSTRUMENTS [CONTINUED]
(k) Fair value measuremant

The Group and the Company messure fait vale using the follswng fair valee heranchy that reflects the signiicance af the
Irpuit Lspd in making the meaurements:

i} Lewal b Cunted pices unadfumsted) in active markets for eatical assels or lshilities

(i) Lol 2 Irputs offies than quated poces; ineluded witkn Level 1 1hat ae abserable for the wsset or labsdity, sither dieectly
[ig, prices) or indirecty (Le derived from prices),

[ Lewel T Inputs far the wspt of Walilicy ™hat ade miot s on absenvalie marke! dath unatasnalis inputs).

&t the eporting date, the Group and the Company held the following financial instruments ramed at Fzir value on the
Statermends of Financed Positiore-

Lawal 1 Lowvel 2 Lawval 3 Tatal
RMDO0 RETDO0 RETDO0 RM'O00
Group - 2025
Assalts
Fnancial assets ar falr vaue through
predit or loss-
- Imconedsquity funds - 1.982.021 . 1.982.021
- Cumendy fonsards contracts - a7 - a7
- Dttt instrument - 250,000 - 250,000
« Equity imvestments 14,492 75,654 - 90.146
= Drifwe recevablos - - 62,221 62,221
Derivatives used for hidgng = 17.578 = 17.5m78
Financial assets at falr vaue through
ather fom@renensia noome 38.330 10299 1&6.363 174 992
Total 52 Bez &.335,599 188,584 Z577.005
Liabilities
Dermvatiees used far hedgng - 205,155 - 205,155
fotal - 205,155 - 205.155
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NOTES TO THE FINANCIAL STATEMENTS
= 30 june 2025

41. FINANCIAL INSTRUMENTS (CONTINUED)
[b} Fair value measurement [continued)

At the reporting date, the Group and the Company held the followdng financial instruments carried at falr value on the
Sunemants of Financiol Position - {oontirmesd)

Lewel 1 Level 2 Level 3 Total
RMO0D RMODD RMODO RMO00

Group - 2024
Assets
Financial assets at fair vahee through

profit or loss:-

= Inoomeequity funds - L966,17% - LI6617S

= Debit insirurmant - 250,000 - 250,000

- Enuity investmens 17222 4141 - 101,363

~ Cther receivabies - 100518 100,518
Dorvatived wied for hedging 138,505 138609
Financial assets at fair value through

otfier comprahanbye incame 13767 B340 169231 191338
Tatal 30,559 244 7,265 260,745 2.748,003
Liabilities
Fimarcial Rstikties at fa valu through

profit or loss:-

- Cummsnck fotwands conimsos - 2513 - 2513
Dervatives wsed for hedging - 18,7 - 10,701
Tatal - 21214 - 21214
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

41. FINANCIAL INSTRUMENTS [CONTINUED]
{b) Fair value measuremant (continued)

At the reporting date, the Group 2nd the Company held the follewing financlal instruments camied at falr valve on the
Statements of Financia Pasiton:: (oontinued)

Lavel 1 Level 2 Lavel 3 Total
RMOO00 RM'O00 RM'O00 RM'O00
Company - 2025
Asseis
Farancial assets ot Tair vk thiough
profit or oss 14,234 547,065 - 561,299
Financial 25015 a1 fair v through
other camprehensive income 4 - 9,394 9,398
Tetal 14,238 547,065 9,394 570,697
Company - 2024
Assers
Financial assets at fair valie through
Pt or 055 17208 B34435 - 51643
Financial assets at fair valie through
Oher COmQrenensive income L - 94494 93Ul
Total lrzl2 634,435 5394 BE1.04]

During the current financlal year, there were no transfers between Level 1, Level 2 and Level 3 falr value mezsurements
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= 30 june 2025

42. SIGNIFICANT RELATED PARTY TRAMNSACTIONS

For the purpose of these financial statements. partes ane consdered o be related 1o the Group iF the Group or the Company has
i ity dfiene Ty o indieecly, fo comral the party of exerive signilicant ifiuence over the party in making financia and operating
decisions, ar vice versa, or whem the Group or the Company and the party are sulgect (o commen contro: or comman significant
influenca. Related parties may be individuals or other entities.

oy managoment porsannsd an defined as those persons hawing authority and respormsibi®ty for planning, directing and contralling
the activities of the Group either directly or indrectly. The key management personnel include all the Directors of the Group,
{a) Significant related party transactions

In acdition 1o related party dsclvsuns mentioned elsmwhene in the finacial Stalements, set oul below ae other signdficant
relate party trarsaction.

Group Company
2025 2024 2025 2024
RMO0D RMODD RMO00 RM OO0
Dividend incoma:
- Subehiaries - 377002 AT4148
= fssociates - - 24,979 783
Interest incoma:
- joint vanhees 215,969 2r3003 - -
Civil enginearing and construction works:
- AssOCktes 25,976 &5 -
Sale of cement and concrete and related
sarons:
- |oint veniiEes 124,597 148.217 -
Lease income and related services:
= Fitltwy Subisidianies 31,640 1,640 -
- AssoCiates B.310 el -
Lease expense:
= ALsociates 96,130 94,553 -
Management, operation and maintenance
fees:
- Associaes 74312 Ta.245 -
- |sint vaniwes 56.568 be2hs -
Management and other related service:
Assocines 67,840 73251 -
Rental of premises:
« Subnddiary - 7.511 7520
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

42. SIGMIFICANT RELATED PARTY TRANSACTIONS (CONTINUEDN

(a)

(k)

Significant related party transactions {continued)

In addition to related party distiosures mentioned Asewhere in the financa statements, ot out Below are other sgnificant
related party transactions. (contnued)

Group Company
2025 2024 2025 2024
RM'D00 RH'DO0 RM'O00 RM'O00
Purchase of goods and services from
|aint ventures:
- Blling and debt collaction services a1.022 87,000 -
= Infonmatan T hnoloqy comsultancy &and
felated services - 5,847 -
Purchase of goods and senvices from
associates:
- Metwork cost 139,755 - - -
Sale of goods and services:
Assoriates 42 560 -

Rielated party balances

That sigralicant sidated party Dalaice as al finandis year ended excepl dischosed in otles roles 10 U Teuocisl stalemenis o

Tl -
Group
2025 204
RM'OOD RM'000
Associntes
- Tenant deposits 7.515 7.515

FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2025

42. SIGNIFICANT RELATED PARTY TRANSACTIONS [CONTINUED)

[c} Key management personnel compensation

Koy managemant parsannal are those persons having authorty and respensibiiity for planning, directing and contiliing the
artiities of tha Group and the Company, directly o indirectly, including amg Director [whather exective ar othensdse) of the
Compary.

Key manzgement persannel of the Group and the Company includes the Directors of the Company,

Group - Company
2025 2024 2025 2024
RM'D0D RMOO0 RM'0O0 RM'DOO
Directors’ and ey management pasonneds
rermaneiation
- shiaft-term amploves banelits 897.336 9025 177 £B45
- fefined contributian plars 0.074 Pl CE F 266 229
- banofits-in-knd 737 b a2 180
107.147 58,846 3,625 1254
43. COMMITHMENTS
{a) Capital commitments
Group
2025 2024
RMO0O0 RM 000
Contracied but not provided for T.B22.315 6069178

The above COMMItMants mainy compise purchase ol spane pars and propery, pEant and eouipment

Group
2025 2024
RM OO0 RMDOO
Capital commitmants in relation fo additional mwestimants 12,855 20918
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43. COMMITHMENTS [(CONTINUED)
|b) Operating lease commitments

(i} The Group as lessor

The Gioup leases out A3 property, plant and equipment and Imestment propertes 1o thed panties. The Group classfed
theme lasses a5 oparating keases, hetaime they do not transfer substantialy all of the rsks and meands ncidental o the
ownership of the assets: The followsng table sets out the maturity schedule of undscounted lease payments to be

rocotnsd Jfter the roporting date.

Group

2025 2024

RMDO0 RM'O00

Less than 1 year 382673 I66510
Betwien 1 o 2 years 180,467 178,181
Betwien £ 10 T yeas 121.922 130226
Between 3 1o 4 years 103,938 BO.225
Betwieedi £ Lt 5 ydis 100,609 7, 002
Later than 5 years 5,641 5,643
Total undiscounted kease payments to be recaved B95,250 a3a.1a?

Those leases dassified #s finarce leases ae dieclesed in Note 36{a] 1o the financial statemants

44, SEGMENTAL INFORMATION
Thir Group hars sis; reportable segmants a5 discrbaed belows-

(®
e
el
i)
i
in

Management manibors the operating resulls of cperating segmants separately for thiy purpese of making detisiars aboul retources

Construction

Hotel oporations

Coment and buddng materials industry
Management serviees B others
Praperty investment & developrment
Lt

o be allocated and of assexsing performance,

Thar Utilities segment compmises Powel genmdation, Water ad sewerace and Tilsommunications. Thse sub-segments b sinda
economic charactedistics. Dataily of these sub-segments e dadosed in YTL Powes inferialiong Berhads ahniual repart which i

dvafiable (o the public.
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d4. SEGMENTAL INFORMATION (CONTINUED?}
Thie segment nformation for the reportatde segments s as follows:-
Cement and
building Managoemant Progerty
Hatel materials services investment &
Construction  operations industry E others development Lrtilities Total
RM 00D RMOO0O RMDDO RMODD RECD0D RMO00 RMOO0
Growp - 2025
Revenus
Total mvenus 1,853,294 1e56650 G.214.335 18049540 B0B.418 20,122,691 32.464.928
1t - segiment Favenug (1,140,676 {13,083) [56,754)  (210,547)  (212.873) (24,100} [L 668,033}
External revenuz 712618 LE43567 6157581 1598993 595,545 20,088,591 30,796,895
Results
biletesl income 4,252 3,294 79,835 54,960 12149 42,002 206, 492
Firane costs - {33.000) [212.739) (762.785) (202.270) (L134.530) (2.345.324)
Chare af results of associates
and joint wntures - 18,716 EERI 409,335 141,518 [2.750) 589,890
Segment profit/loss) before
FET 100 334,753 1,293,943 {6,027 188,815 E£927. 467 4,739,960
Segment aSse1s
IresIment n associates and
Joint verlures - 62,791 121019 2,013,513  2,049.27& 260,151 4,506,750
Oiher SEQMENE 3s5ets 1050763 2449548 11632677 23,782,611 7915160 46,580,577 93411336
Segmant liabilities
Bonds and boerowings 203,528 831420 3,516,282 20702447 2935317 23843904 521220909
it segment iabifties e, 411 455466 L9766 2486428  1.303.664 1L.968,858 19.086.613
Other segment
information
Caztal expeniditurg 4,794 57313 321295 3,220,907 262,023 1778216 T7.644.558
ImssimmentWrile ke - (447} 73207 19,169 [B.418) 237,248 320,758
Depreckation and
amonEation 11.611 &0, 499 301,706 24,533 132,639 Laraal2 2490, 800
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44. SEGMENTAL INFORMATION (CONTINUED)
The wagment irformation far the reportable segments ts a5 tollows- (contnued)

Cemont and
building Managemant Property
Hatel materials services investment &
Construction  oporations industry G others development Unilithes Tatal
RMDO0 RM'O00 RMAO00 RMO00 RMOO0 RMDOO RM'DOO

Group - 2024
|Restated)
Rovenue
Total reverue LABE T4 LE1BS6 444,778 1,378,661 603883 ZLI9S09E  3LTMGVER
mter-sogment rovenuo (599,40 {15.254) (52.713) (238.355) (206, 3059] (B9  (L23E015)
Extemal revenue THES5E5 LEO3 347 5387013 1140266 6,074 JLITRI06 30490671
Results
nterest intcome 17085 3430 G4 TaL04B 13435 41624 221250
Finance ¢os1s (7554 (22118} (22BL703) (B3IT563) [2DELAST)  [L3F09035) (2020,490)
Skare of results of assocates

& ol wendures = 14,735 40,005 270,355 B9.251 {35&5) 410,756
Segrment prodit before tax 15.861 86,725 TEI463 Ir0190 B3.065 3,310,737 AE50,447
Segment a55els
Investment In associates and

B venaunEy - 7,703 B5.144 2299542 211707 28217 4742638
Other segmert 55615 1004 557 2497647 10,381,407 15490959 TATLOZS  453TBAEY  BS5,124,086
Segment [Eabilitles
Bonds znd borrowings 50 698,111 330520 17428825 30008682 2LEILYTS  4GRTT.2I0
Other segrmn Ratalities BET, 745 512,151 LSZ5E2E £057,555 L192171 12,324,160 LB 4E7 410
Other segment

infermation
Capital expendining 3395 IT AL 251308 535884 135511 FDAZAT] 4, 005582
Impakrment/[\White back) 1,747 181376 18,052 {16617 11.025 365,437
Doprociston and

amortsaton 12103 B5.204 J4LB8E H,006 14274 LItRE%9E 1938351
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44, SEGMENTAL INFORMATION [CONTINUED?
{a) Geographical information
Thi Group's six business segments apevate in thiee main geographical areas-

it Malaysia . Corrtiuction
- Hatel operations
= Cemont and billding materals industry
- Manasgermail servives & others
- Property awestment & deselopment
- Utilisies

{iiy  Unted Kngdam - Litiligies
- Hatel opesations
Praporty iwerstmen B dowslopment

fiily  Sirgapare - Lnilizies
. Comant and building materiss industry
- Propsarty iwestment & development

Bewvanue and non-cument assats information based on geographical location of customars and assets respectively ars as

LLLETS
Revenue Non-current assets

2025 2024 2025 2024

RMOD0 RMODD RMODD RMO00
[Restatod)

Maliysla B.304,715 BHALISS 17,490,659 14836695
United Kingdom 5,140,359 5441313 27,137,016 25598982
Sirgagn©ie 13,786,412 15,857,001 11.190.424 10772052
Other countries 2,565,409 2301032 3.598.509 3.585.583

30,796,895 30,490,671 58,416,608 G 742002

Kon-Cumeng gS5eTs nlonmation posentod abows consist of o following iMems as pesentid in the Statemaent of Finanga

Position

Non-currant assats
2025 2024
RMO0O0 RMO00
[Restated)
Propedty, plant and equapment 42,642,069 37825978
Right-of-use assets 2.238.282 2135525
Investment properties 2,835,902 2233308
SEWVCE CONOOSLIaN 255015 638,388 1033149
Lard held for property development 805,842 796,145
Intangbée assats 10,256,125 108757
50,416,608 Sdl, 72|z
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44  SEGMENTAL INFORMATION (CONTINUED!

{b) Major customers
The folioedng |s the major customer with revenue equal or more than 10 per cent of the Group’s revenus;-

2025 2024
RM'D00 RM'O00 Segment
Enesgy Market Company 5,079,103 064,703 Power generation

45. CAPITAL MANAGEMENT

The cheectives af the Group and the Company when managing capstal are to safeguard the abllity ol the Group and the Company to
centinu &5 a going Concem in order 1 provide returrs 1o sharehokders and benefits for other stokehalders and 19 maintain an
optimal capital structure 1o reduce the cost of capital

There are exteral delil covenaists, such as guaring and debit sendce coserage ratio sgrdicable 1o e Group and gearing ratio o he
Company. which ane not onesous and These oiligations can be full8ed. As part of its capital management, the Group iigoroushy
monitos compllanoe with these covenants. i acditian, consstent with others in the industry, the Group ard the Company monitoe
capial an e Basis of thie geasing ratie. This ratio S cakiulated as not dabt divided by 100l Copital Kot dabd is calculaned as tolal
borroredngs (inchidng ‘nerent and non-narent bonds and bormawings’ @5 shown in the Statement of Financia Position) kess rash and
bank halances. Total capital is cakulated as ‘equity’ as shown in the Statement of Financial Position phus net debrt

2025 2024 2025 2024
Hate AMOOD RHO00 RMO0D RHOOD
[Restated)

Bomds 34 36,303,452 C.726.088 3,825,000 1525000
Bormowings 55 15,819,446 16,950,951 1,092,314 Loaz. 112
Less: Cash and cash equvalents 0 {17,934,576) [14.259 2411 (248.882) (242605)
Mot debil 34,183,322 2410.036 4,668,422 A4 LTAALG
Tatal equity 26,690,575 24,702,075 5.541.480 5Ee69.7m
Total cagstal &0.881.897 LT R EE 10.209.812 10,344,194
Goating ratia <113 £ 46 A5H

1o Sstrengthen the cagiial structure of the Comgany, & bomowings of subsidanes ae underiaken on a non-reCourse basls to the
Company e ad sxoofi! Tod thade Beidwingi quaranteed by the Campany as sl oul in Nates 34 and 35 to thie tinaacial
statements.

294 FINANCINL STATEMENTS

586/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ARNUAL REPORT 025

NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
46. LIST OF SUBSIDIARIES
Detaik of the subsidanes ae as fodows-
Effective Equity
Interest
Country of 2025 2024
Name of Company Incorporation Principal Activities L U
Held by the Company:
Arah Asas Sdn, Bhd Malrysia Proparty development 100,00  10Q00
Business & Budget Hotels Sdi. Bhd. Maaysia Management ant swesimant holdng 100,00 10000
Cane Creaticns Sdn, Bhd Mataysia Imeestment holding 10000 10000
Cosmerstone Crest Sdn Bhd. Maiayuia Inneestment holding 100,00 L0000
Diivira e Selm Hil, ML Commarcial racirg, pioporty dealing and - 10000 10000
Imvestment holding
Inteier el Misson Son, Db, Malayiis Edistatisn and tradning using advanced 100.00 1000
technology
Prisma Tuln Sdn B Maaysea ot aperator 10000 10000
Syaikat Pembenaan Yeah Tiong Lay Malaysia Civil engineering woiks, constrection, 10000 10000
Sdn. Bhd property developmant ard real estate
Inwestment, nvestment holding and
related sendres
Titiwargsa Development Sdn. Bhd Malaysia Immstmant holding 10000 10000
¥TL Caymean Limibed! Cayman Blands  vestment holdng, owneshipand chartenng. 100000 100.00
of yachits and vessels
¥TL Camant Barhad Malinyica Invagtment holding, managamant company 97.497 L8003
and hiring of vehicies.
¥TL Chaters Sdn. Olxd, Malayaia Chartering of aircrafts, heliooptens, ships 100,00 10000
and vehicles
¥TL Carparation (LK Pic" England & Wales  Inacte 100,00 10000
¥TL Covp Finance {Cayman) Limied? Cawman blands  Inacbive 100.00 10000
FTL Corp Financo (Laian) Limitsg Maarysia Speial purperse wohicls far isaiano of 100,00 10000
securitias and irvestment hodding
¥TL &-Solutions. Son Bhd, [farmerly Maarysia Innsestment holding, provision and 100,00 10000
et o YTL 2-Solutioms Bevbud) maintereie of infomston technology
harcware and software systems,
RETwork and inenet conneciivity
infrastructung, wet hosting sefvices,
content development, aroasion of
PO SyETems, adwans saed
and ather refated senices
¥TL Energy Sdm Bho. Matlmyaia Irveestment holding 10000 10000
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46. LIST OF SUBSIDIARIES [CONTINUED}
Detalls ot the subsidiaries are as follows- {contineed)

Effective Equity
Interest
Country of 2025 2024
Hame of Comipany incorporation  Principal Activities L] L]
Held by the Company: [comtinued)
YL (Guerrsay] Limited" Guprrey Investment and property holding 100.00 10000
TTL Hospitaling REMT Malwysia I e in roal estale 56.90 et
YL Hotel Managemen: Saint Tioper France Hatel pperatar and managemeant senices 100,00 10000
SARL
Y7L Hotels & Properties Sdn, Bhd Malaysia Investmant holdng and managemsnt 100.00 100.00
e
Y7L Inchrserios Bartuad Falwsin Inweriimment haldng, (roperty 10000 100,00
development and progerty investmsant
Y7L Land Sdn. Bhd HMalaysla Froperty investment, property and project 100000 10000
Manaemisnt
YL Land & Devednpment Berhad Malaysia Inwerstment holiing and provision of 9320 9320
manafement, financial, treasury anid
sacmatadial senvites
¥TL Power intemiational Berhad® Halaysia Inwestment haldng and provision of 53.28 4
admirestrative and techrecal suppart
Ees
YL Singapoce Pre. Lid™ Lingapore Investmeant halding ard managemeant 100,00 10000
CONTay
YTL-5¥ Carbon Son. Bhd HMalaysia Provision of consuitancy sendices 90.00 90,00
Held through Business & Budgot
Haotels Sdn, Bhd.:
Business & Budget Hatels HMalaysla Hatel operator 51.00 5100
[Panarg) Sdn. Bhi
Held through Cane Creations
Sdn. Bhd.:
Care Creations (Marketing] Sdn. Bhd Malaysia Trading in cane Turriture, local 100,00 10000
hamidicral s, aocessories and related
sanies
Miche Retafding Sdn. Bhd, Malaysla Retaling of fashon appanels and relaned 10000 10000
accessonies
PP Refined Ventune Sdn. Bhd. Hakymia Ritaling of tashion appadets and nidated 5100 5100
flataine sl
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46. LIST OF SUBSIDIARIES (CONTINUED)
Details of the subsickanas are as folows- [oontinued)
Effective Equity
Interest
Country af 2025 2024
Mame of Company Incorporation Principal Activities i W
Held through Cane Creations
Sdn. Bhd.: {continued)
Frestige Lifestyfes & Living Sdn, Bhd. Malaysa Tradng of furniture. acoessories and 100.00 10000
refated senices
Star Hill Lhving Com Sen. Bha Malaywa Project managemant serres, trading of 100.00 1000
painting fumitre, accessorias, flonsts,
eonfec tiananes. ogifts dnd reatod
SEIVICES.
Siarplus Rewaied Sdri Bl Myt Prustshunt of kyally progeam died rewaeds. 100,00 10000
TN AL Wyl
Trandy Rataling Sdn. Shd Malaysia Inactive 100,00 10000
Held through Divine View
Sdn. Bhd.:
501 ¥TL Hotels Saint Tropez! Frame Acuisitian, management, renting and 100.00 100.00
administration and/or resale of real
estate
Held through Syarikat Pembenaan
Yooh Tiong Lay Sdn. Bhd.:
Austasla Metal Sdn, Bhi” Malaysa Inactive 100.00 10000
Arstasia Timbers Malnysia Son Bhad Malyta i tive 100.00 10000
Dulcers Drickwoiks Son Ohd. Malaysa Inactive 93.80 100
Constructian Lease (M) Sdn. Bhd Malaysa Leasing, hire puithase and crods 100,00 LO0.00
Dafrang By Development Sdn. Bhd Malyyea Property investment and deveogment 10000 10000
Dayang Bunting Resans Sdn. Bhd. Malaysia Property imsestiant and davelopment 100.00 10000
Dynmic Marketing Son, Bhi. Malaywa Trading of bulldng and canstruction 10000 10000
mletiak
First Commeerial Develogment Sdn. 8hd Malaysa Property invesiment 10000 10000
Hatel 25 Sdn. Bhd. Malayua Hotal operator 100,00  10G00
Kamgirig Tiong Develogment S, Bhd Malaysa Pruperty develupnent 100.00 10400
Lay Seng O Palm Plantations Scn, Bhd Malaysa Cultivaton of oil palms 100,00  [0G.00
Morttwestern Wates Sdn. Bhd, Malaysa Proparty mwestment and deviiopmaent 100.00 (0000
Pamal Property Management Sn. Bl Malaywa Inartive 100,00 106,00
Suti Trawel & Tours Sdén Bhd Malyica Rt of midor vwhicled, aof Bicksting and 100.00 100.00
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46, LIST OF SUBSIDIARIES [CONTINUED]

Details of the sutrsidiaries are as follows- (continued)

EHective Equity
Interest
Country of 2025 2024
Hama of tnmpanr hmpomim Principal Activities Y %
Held through Syarikat Pembenaan
‘Yeoh Tiong Lay Sdn. Bhd.:
{cantinued)
Transportable Camps Sdn, Ohd. HMalaysa Trading and rental of frensportable cabins 100,00 10000
arl wiod based products
Yap Yew Hup Rricksorks [Parak) Malaysla I Tive G380 RAD
Sdn. Bhd.
Yeoh Tiong Ly Realty Sdn. Bhd Malaysia Realty, imvestmsent and manapemant 100,00 10000
serviEs
Y7L Canstruction Inarmational Cayrran [siands wrLtiment halding in consiruction 10000 10000
[Cayman) Limited! related activities
YL Comstruction (5) Pre. Lid” Sngapoe Comstruction related activities and real 100,00 10000
eslate devedops
VUL Civll Engineorireg Sdn Bhd. Malaysia Civll engineoring wesks and eanstruction 100,00 10000
Y7L Damansara 3 Sdn. Bhd, Halaysia Property imvestment and developmeant 100,00 10000
¥TL Dyrewlipmant S Bhd, Halaysia Froperty divelopment 7000 000
YL High Speed Rail Sdn, Bhd, Malaysia Inactive 10000 100,00
Y7L Project Management Services Makaysin Proviiion of managemeant sendces Tor 100,00 100040
Siin, B, STt TIoN projeces
YL Technologies Sdn. Bhd, Halaysia Servicing ard hiring of equipment 99.19 L
Held thraugh YTL Cayman Limited:
Just Heritage Scm Bhd.” Malaysia Managament senvices 10000 10000
Starhil| Glohal REIT wvwestmems Limited®  Cayman iRands nvestment halising 100.00 100,00
Starhidl Global REIT Manegement Lmited®  Cayman Islands vvestment halding 10000 10000
YL Construction {Thalland) Limited” Thailand Conmstruction acrivities Ta.89 f4E3
Y7L Power Sendces Sdn. Bnd Halaysia Operation and masntenance of power 10000 10000
station
¥ 1L Froperty mvestments Limited® Layman |siands mwestment haldng 10000 10000
YL Starhill Clobal Property Singapoe Property management serees 100,00 10000
Managemert Pte. Lbd”
YTL Snarhil Global REIT Maragemesnt Sngapon eI holdng 10000 10000
Huidings Pte, Lhd"
YL Starhil Global REIT Maragemeant Singapode nuestment advisol, praperty fund 100.00 10000
Lirnited” management senvces and 1o acl oS the

Manager of Starhill Global REIT
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46. LIST OF SUBSIDIARIES ICONTINUED)
Details of the subsidianes ae as fodows- [oontinued)
Eflective Equity
Inmterest
Country of 2025 o024
Name of Company Incorporation Principal Activities W i
Held through ¥TL Cement Berhad:
Amunity Sdn Bhd. Malaysia Manufacturing, processing and trading af 5878 -
mineral, limestone, dolomite and its
redated poducts
Assoratad Pan Malaysia Cement Malaysia Manufactune and $38a of remant and B9.78 08k
Sdn Bhd clinker
Batu Tiga Quasry Scin. B, Moy sia ey busenesss arcl trading of granite 9747 S0
ayegates
Batu Tiga Quarry [Bukit Lagong) Sdn, Madanyia Tracting of budlding matesals and relaced 9797 A
Bhd, (Formerty known & ¥TL Premix SETVICES
%dn Bhd}
Batu Tiga Quasry (5. Bulol) Sdn. Bhd Mataysia Quearry business ard related services ars7 803
Baijing Dama Sinosounce Trading Thi Pecplie's Trading of mecharical, elecrical 97.97 =603
Co, Led” Repuilic of China eiplipment and parts
Bentara Geméang Industries Sén, Bhe. Malaysia Quaimy business and related services 48.99 4902
Binh Duong Fico Cement Sangle Mamber Viatnam Fanulacturng and sale ol cement 6858 BAE2
Limited Lisbikty Company”
Bald Hil Trading Sdn. Bhd ™ Muliyia Darman 49.27 -
Bulldcon- Cimaco Concrete Sdn. Bhd. Malayska Manufactune and <3a of ready-mied 69.78 86
concrole and rekried servioos
Bulldcon Concrele Enterpise Sdn. Bhd. Malaysia Irvestment holding 97,97 9803
Bulldcon Concreta Sdn, Bd, Malaysia Mamifacture and sala af ready- mived 69,78 TG
concete and refated senvices
L1 Quarrying & Marketing Sin. Bhd Malaysa Crniry business and related senices 97.97 S0y
L. Readymniy Sdn, Bhd Maiaysia Manufactune and safo of ready- miood 60.78 M.B6
conchote and transporation sefvices
COL Academy Son Bhd! [UEEE Provision of training and people 97.97 -
ceadnpment services
DL Sdn. Bhd. Malaysia Conducts reseanch and development 97.57 el
activities, provides comsultancy senvices
and techracal traimengs 1o improve the
gualty, productivity and effectiveness
ol Lstruction matelds
MM Pamiagaan Son. Ghe Malaysia Cestribution of cemant and buiiding 69,78 TOHE
matesiats
Compuitend Tewmwork Sci B, Muslarysda Irvestimenit holding a7.97 803
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46. LIST OF SUBSIDIARIES [CONTINUED]
Detalls of the subsidiaries are as follows- (contined)

Effective Equity
Interest
Country of 2025 2024
Hame of Company Incorporation Principal Activities L] L
Held through ¥TL Cement Berhad:
(continued)
Concrete Industries Pe. Lid " Sngapoe Dcemant 97.87 9803
Loncrate Star Limited! Laryiran |sands Fvesiment halding a97.97 LR
Dubal Precast LLE ¥ United Arab Engaged in pre-fabricated concrete 39,59
Emiratis Ivinussaess coniracting and precost buliding
mamifacturing
Eastech Stesl Ml Semsces (M) Sdn Malaysia Manutacturing and sales of monokihic B7.99 -
Brul"® oo anies and trackng af retated
prokducts
Eastech Steel Ml Seraced Pra. Lid"® Singapode Markiting and saleé of refractory and <teel  B7.949 -
rill related products and investment
Fealding
Eastern Industries Pre. Lig"™® Singapesa Fivestment halding B7.899 -
Eastern Pretech [Malaysia) Son. Bhad™® Halaysia Manufacturing and s3e of precast a87.99 -
oLl progug s and assollabid site
installation warks
Eastorn Protoch Poe, Lud"® SHgapoD Trading = buiding components and a7.99 -
ralated prodicts; trading in
constuction matenats and isestment
halding
Eastern Pretech Salutons Sdn. Bhd, Malaysia Design. mstallation and supply of precast B7.99 -
(foarmesy known as Eastern Pretech COmponents and services & well as
Sorvices Sdn. Bhd)"® ot management attrelias
Equity Corporation Sdn. Bhd. Halaysia Quarry business and related senvices 97.97 5003
Fico Tay Minh Coment joinl Stock Wietmm Manutachire and sale of cement GH.58 GH G
Company”
Faco-YTL Cement Sales and Matlosting Wirtnam Sale and marketing of cementiticus Go.5a GRG2
Company Limited” poducts
Camilan Pentar S, B Malaysia Marketing and fradng of quary prodcts GBLSB BRA?
Ceo Alam Environmental Sdn. Bhd Malaysia Waste managemant in suppihing 69,78 Ta6s

dedwening of ernative foels and raw
wrateriaks for use in poment
manifdcturng ativities
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46. LIST OF SUBSIDIARIES I(CONTINUED)
Details of the subsidiares ame as fodows- [oontinued)
EMective Equity
Imterest
Country of 2025 2024
Name of Company incorporation Principal Activities L W
Held through ¥TL Cement Berhad:
[continued)
Geo Alam Sdn. Bhd, Malaysa Tradeg of any type of cementitious 69.78 .86
matesials usable in the production of
cement of conrete for uwe in the
coimtrction ndusty
Giooh Erabla Tefhnolodgs Sdn Bhd Malyes Operation ahid maintoranis ol powor o9rar 03
plant and provision of project
managoement and consutancy services
inciudng solid worste and scheduled
waste disposal in cement plant
H Cemant [Maiaysia) Sdn. Bhd. Malaysa Manuifactune and 538 af (emaint 69.78 T0HD
Ha Hup-ICM Quarry Sdin, Bhd, Malaysa Quarry business and related sanvices 7348
Ho Hup Quarries (Malacca) Son. Bhd, Malaysa freEstment holding 97.97 -
Hopetield Entenprisas Limited” Heng Kong Imvestment holding ar.ar @803
ditilal Procutvmien Limbiegt Coyminin Elanils Irnirsdiment fciding 9747 a0l
Jaksa Quasmy Sdn. Bhd Malaysa Cuarry business and related services ar.ar a8 m
Jumiswih Shipping Scin. Bhd Malmyta Shipging of bulic cement and wssls Ga.7a FOUEG
chartering
Jurong Cemant Limited® Singapore Manulaciuners, imparters andior dealors 97,497 a3
ol raady-mix contrate, dry-mix mortar
products 2nd cement, and business of
awners al storage terminal faciiities
Kedah Cemam Holdngs Sdn. Bhd. Malaysa Imeestment hoiding 69.78 a6
Ksudlaly Corrent Jetty Sun, Bhd Malayra Licensed jetty opartor 69.78 FORE
Keslah Cereinl Sdn, Bhid Malaysd Manulaciune g sde of e, chikes B9.78 il
ANg FEENTed products
Kenneson Camstruchan Materizls. Malaysa Manufacturing, processing and trading of o747 a0
Hdn Bhd. mireral, imestone, dolomite and its
rekxtied procucts
Kennetson Narthern Quarmy Sdn. Bhd, Malaysa Manufaciuring. processing and trading of a7.97 SR 03

mmireral, limestone, dakomite and its
refeted procucts
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46. LIST OF SUBSIDIARIES (CONTIMNUED)
Detalls of the subsidizries are as Tollows - (contimsed)

Effective Equity
Interest
Country of 2025 2024
Hame of Company Incarporation  Principal Activities k] ¥
Held through ¥TL Cement Berhad:
[continuad)
LA Stones (Eota Tinggi) Sdn. Bhd., Malaysia Quarrying and radng of granite and 69.78 708G
quary prochucts
LA Stones (Pantai Remis) Sdn. Bhd. Halaysia Trading and guarmdng of aggregates and 6o9.78 TOEG
felaned produets and loasing af
guarrying rights of aggregates and
related materials 1o thind parties
LA Stones Sdn. Bhd, HMalaysia vestment haldng, tradng and quarrying Ba.78 055
of apgregates and related products
LIS Comant Markating Pro, Lid.” Snpapore ewerstment halding G978 ToEs
LCS Pre. Lod” SHNape Bulk impore and =3¢ of cement and 69.78 086
trading of orher Dilking materias
LES Shipping Pra. L.’ Singapore Shipping of bulk cement and chartering 69.78 TOEG
of visscls
Limetreat Trading Co Sin. Bhd."® Halaysla Dermant T70.39 -
LMCE Halding Ple. Lid" Cingapais Ivserstment holdng Go.78 o
Matah Seloka Sdn. B, Halaysla Quarry business and refated senvices 97.97 98.03
Malayan Cement Barhad Malaysia ek tment halding 69.78 T08S
M:-Cemant Sdn. Bhd, Halaysia vvestment haldng 69.78 Tog6
Meni-Mior Seln. Bhd Malwvysin Manidartirs and sale ol ready-miged 69,78 a6
concrete and hiring of vehickes
Mabifack Sea Sdn, Bhd Malaysio Business of granite quanmying and rokytid 97.57 98,03
sanvices
Muluial Prespect Sdn, Bhe Mal sy Quarry bursindss and redatod sandoes 97.97 oa.03
Maryarg Aggregatas Pre, Lid.” Sinpapore Gala and marketing of cement and 97.97 88.03
tementitious products @nd other
il ot tion produts
Maryang Cemant Pre. Lod Singapoie Cemeint terminal opevations, bulk breaking ~ 97.97 o803
acthities and tracling in comaht
Niwi Anky ivestment joint Steck Vietnam vestment haliding 47.897 58,03
Comjany’
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46. LIST OF SUBSIDIARIES (CONTINUED)
Details of the subsickanas are as folows- [oontinued)
Effective Equity
interest
Country af 2025 2024
Hame of Company Incorporation Principal Activities ¥ B
Held through ¥TL Cement Berhad:
[continuwed)
Nbwa Anh Vienures Co, Lid” Wirram Prosision of management consultancy 9797 @M
senice
NOC 7 P, Lid"® Singapore Operating of barges. tugboats and 7718 -
Burmboats and providing fraight
SETWICES.
NOC 8 Pre Lud™® Singapon: Operating of barges, iugbosts and 7718 -
bumboats and providng frelght
SEMICES
N5L Chomicak Lid ™ Singapore Irvestmant holding, manulacturing and 87,99 B
trading of refractory materals and road
stohes
NSL Enginesnng Holdngs Ple, Lid,"® Singapore Irvestment hoiding g7.93 -
NSL Led"® Singapore Ireestment holding 8799
N5L O#Chem Crean Enengy Pre. Ltd ™ Singapore Prowision of ervionmental and industrial Trae -
SETVICES.
NSL O#Chem Logstics Pre. Lid™ Singapore Collection, treatment, recycing, disposal Trag -
of chemical and ol waste, of tank
cledning and maintennce of ship
equipment and premises
NSL OaChom Marine Pre. | i *® Singapnre Dperating ol barges, 1ugbaats and 7718 -
Dbt and provicing fraight
SEIVICES
NSL OdChim Spotkaltos P LId"® Singapoli Maruil actiiing and trackng of petialout 7718 -
Iuitricating o
NEL CMChom Waste Managemaent Pl Singapors Dispersitien and reatmet of olly sludge 77 -
L' and slops. organk waste and water
pallution, trading In recycled fusl
products, oil and potialeum folabed
products and other related senvices
NSL Propenses Pre. L Singaporn IeEstment hoiding 87,93 -
HSL Resarts intemational Pre. Led"® Singapore Irvestment holding 87,99 -
NSL Resaurces Pre. Ll Singapors Irrvpstment hisiding B7.99 -
N5L Shipbreakesrs Pta, Ltd™ Singapore Imeestment holding 87.98 -
NSL Technology rvestments Pre, L™ Singapore Irneistiment hoding B7.93 -
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46. LIST OF SUBSIDIARIES [CONTINUED]
Detalls of the subsidiaries are as follows- (contined)

Effective Equity
Intarest
Country af 2025 2024
Hame af Campany Incarparation Principal Activities £ o
Held thraugh YTL Cement Berhad:
{continued)
Dases Wisaan Sifn. Orul. Malayua Productar, seflitg and distibution of 97.97 500
carstruction and Bulding materiab
Pakatan Wiramas Sdn. Bhd.= Malayda Quarny busiress 2nd reizted sendces = oE03
Pahang Cement Sdn, Bhd, Malaysia Manufacture and sale of crdinary portland 69,78 085
cement, clibker and related products
arsl irarsportaton sevices
Parmarne Hoidings Pte. Led ™ Smgapore Fvsestment haolding B7.99 -
Parmarng Lig,"* Firlarsi Manufacturing ard safe of buiding a7.89 -
materials
Parmarng Maliysia Sdn Bh'® Bl Dwrsigr. manufaciuring and sl af a7.949
prefabeicated buliding materials
Perak-Hanjoang Simen Sda. Bhi Malaydia Manulacture and sali of ordinary portland 69,78 TOES
vl clisdoer arud nisated products
Permodalan Hitec Sdn. Bhd. Halaysla Quarry esiness and refated senvices 97.97 9803
PHE Treading Sdn Bhd, Malaysia Management of plant Ga9.78 0BG
PMOWS Enterpreaes Pre. Lid® SIngape vestment haling 69.78 TOER
BT, ¥TL Semen indonesia® Indonesia inactive a97.97 5003
Quickmix Solutsons Sdn. @hd. Malaysla Manufacture and sale of oement and 69.78 FO s
drymix prochacts
Raffies Marina Holdings Led™ Singapore Provision of managament sendces and 6347 -
invir gt holding
Hatties Marna L1, Sngapoe Owening and managing Rattles Manna 6347 -
Cluihy, a elids ar Tuas, whech piowides
marna and olhet spodting and social
faciiies
RuifThess Whirpaigims Phie, Liel.™® Sngajicie Owinishiy o pleasasie cirafis and 63.47 *
peoviding charter senvices 1 its
immediate holiding company, Ratfles
Marina L
AC Aggregatos Sdn. Bhd. Halayzia Handing of construction waste materials 97.97 9803
ol sk ol the reeyeked corciols
AQIregates
HST Teknologi Sdn. Bha'® Malaysia Prafessional dag handing and processing B7.99 -
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46. LIST OF SUBSIDIARIES (CONTINUED)Y
Detaik of the subsidanes ae as fodows- [oontnued)
Effective Equity
interast
Country of 2025 2024
Name of Company Incorporation  Principal Activities % %o
Held through YTL Cement Berhad:
(continuwed)
Simen Unama Marketing Sdn, Dhd. Mairyea Marketing, trading ard manufactuing of 69.78 O8G0
cernent and related products
Sino Mablle and Heavwy Equipment Maimieka Tradng and maintenance of tucks and 9797 = 2T E|
Sdn. Bhd. parts and hoany equigmant, aisembly
of tnucks and machinaries; and
warkshap for vehicke body fabrication
‘Slag Cement Sdn. Bhd Mataywa Manufactune and sale of ordnary porttnd 69.78 F0.86
cement and biended cement and
TranSportation serviies
Slag Cement (Southern) Sdn. Bhad, Mty Manufactune and sale of ordnary portland 69.78 TOHE
cini=nt ani blended cement
S M S, Bhi Maaywa Mamufactune and sabe af ready-moed 65.78 086
COnRTE
Salaris Cohcopt Sdn. Bhd. Maknyida Productioh, seling ard dstribution of 49.96 4969
construction and bulding materials
Sraits Coment Sin. Blel Mabanyiea Production and saie af cemen 63.78 FO.BE
Supenmix Concrete Pre. Lid" Singapone Imestment holdding 69.78 086
Supermix industries Sdn. Bhd, Musierysia Manufacture and 4de of ready-mic 65.08 6509
conaeie
Supetmix [Maliysia) Sdn, Bhd Malzysia Manufactune ard s of ready-mix 5508 6509
conorete
Tabah Unggull Scin. B, Moy ia Buying, seling, /g and ogeraring B7.93 -
seff.owmed or keased real estabe {kand)
Tradisl Terbang Sdn, Bhi Mlryaca Manulactiuring, processing and trading ol 58.78 -
mirral, Bimitone, dolomite and its
redated products
WTL Cowmnnt {Cambodia) Hokdngs Sigapane DCiesmari 9797  oEnd
Pre, Ld"
¥TL Cemant Enterpree Sdn. Dhd. Malysea Irviestmint hokding 9797 a0l
¥TL Cemant {Hong Kong) Limited” Hong Kong Imestment holding 97.a7r a0
¥TL ot Marketing Sdn. Bhd. Malinyida Salir ard Mmatheting of cementitious E9.78 TO8E
procucts
YTL Cenent Myaninar Company Limifed”™  Myanmar Inacte g7O7  @EDd
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46. LIST OF SUBSIDIARIES [CONTINUED]
Detalls of the subsidiaries are as follows- (contined)

Effective Equity
Intarest
Country of 2025 2024
Hame af Campany Incorporation  Principal Activities k] W
Held thraugh YTL Cement Berhad:
(continuad)
YL Cesment (Myanmar) Holdings Sngaponn Festment Folding 97.97 S003
Pre. Ld®
YTL Cemant (Philippines) Holdings Singapode Desmnarnt 97.97 oa03
Pre L1d”
YTL Cemant Rewards Sdn Bhd. Halaysia Management af layalty programmes. 97.97 9803
YL Cemant [Sahah) Seln B, Malaysia Ivestment halding a7.a7 9a03
YTL Cemant Shaved Sernvices Sdn. Dhd. Malaysia Accaunting shared services and 69.78 TOES
managEmient conslting serices
YTL Cemant Sngapors Pre. Lid” Smpapore Frvestment holiding and rent eofaction 97.97 9A03

Tram s ivestiment propartios.
Y7L Cement Terminal Services Pie. Lid” Snpapoee Operation of port termenals and hanidling 97.97 5803
of cementitious products

¥TL Cemam (Vistnam) Pre. Ltd ® Sinpapoca nvestinent halding 87.97 803

¥TL Cofiereta (5) Phe, Lid" Sngapire Manidacture of ready-mived condeste and  97.97  9@03
corsiruction activities

YL Techmnical Services Sdn. Bhd Malaysia Provision of fechnkcd support, preventive 97.97 ga03

ramenance, phant audit, traning
rosect management, and due dilgence
for cement plant. plarning, design and
devilopment of sirategies for
corstruction, modification. and
upgrading af cement plant and
provisian of recommentdation and
salution on service Emprovenent and
¥ DLEsS Dpimesation
Zhajiang ¥TL Cament Marketing The People’s Trading of mechanical, slactrizzl a7.87 68,03
Cow, Lbd® fepublic of China equipment and parts

306 FINANCIAL STATEMENTS

598/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ANNUAL REPORT 025

NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
46. LIST OF SUBSIDIARIES I(CONTINUED)
Details of the subsickanas are as folows- [oontinued)
Effective Equity
Interost
Country af Z0ES 2024
Hame of Company Incorporation Principal Activities ¥ Wa
Held through YTL Charters
Sdn. Bhd.:
Idand Air Sdn, Bhd Makrysia Chaetering of aircrails B0.00  BOOD
Nimsantana Saktl Son Bhd, Malaysa Carnage of passengsrs and air camers B0.00 B000
Haeld through ¥TL e-Solutions
Sdn. Bhd. (fermerly known as
¥TL e-Solutions Berhad):
Alrged Senices Sdn. Bhd. Malaysa nactiver 56.00 5600
Alrped Broadband Sdn, Bhd Malaysa Providing wied line and wircless 70.00 Moo
Braadind INEemeT actess senioes and
duvelaping. producing. marketing,
sefling and mantaning soltware
applications, research 2nd development,
Conillancy dtd igladoe servide
Bizsurf MSC Sdn. Bhd. Malaysia Inactive 6000 E000
Infoscrean Metworks Lid,” England & Wales  Imvestment hoiding 100.00  100.00
FropertyMetAsia (Malaysia) Sdn Bhd. Malaysa Inactive - 100
{in guidation)
¥TL Info Screen Sdn. Bhd. Malaysa Craating, prodding adverticing content, 100.00  100.00
mrdia, wrh milia ard up to dite
InTurmuthon via alectonic medid
Yidox Sdn Bhd Malaywa Inactive 100,00 10000
¥-Max Networks Sdn. Bhd, Malaywa Providing computer nebworking and 60,00 E0.00
rifated inlumiation techicdogy serioes
¥-Max Sahdions Haldings Sdn. Bhd Malinya Irvistment holding 100,00 10000

FINAMCIAL STATEHENTS 307

599/670



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

46. LIST OF SUBSIDIARIES (CONTIMUED}

Detalls of the subsidiaries are as follows- [contimeed)

Effective Equity
Interest
Country of 2025 2024
Hame af Campany Incarparation Principal Activities L L]
Held through ¥TL Hospitality REIT:
Startll Hospitality {Australia) Py, Ltd” Austrabia Irustes company 56.90 Lbi
Searhill Hospitaling REIT (fustrahia) Austraiia Real estate investment 56.90 SR8
Trust®
Searhill Hospitality REIT (Brisbane) Austraka Real estate mvestment 56.90 5h4
Trust*
Starhll Hospitality REIT (Meiboume) Austalia Raal estate mvestment 56.90 5B
Trust®
Seartdl Hospitsity REIT (Sydney) Trust” Austrakia Real estate mvestment 56.90 Lha
Searhil Heospitaling REIT (Australia) Maloysla Inwetrment holdng 5690 5594
S, Bl
starhill Hotel [Parsiralia) Son, Bhd. Malaysia inwerstment holding 56.90 5624
Starhdl Hotel [Erisbane) Py, Lid* Austraba Hatel pperatar 56.90 5654
Starhill Hotel {Melboume) Pty Lid* Australia Hatel operator 5690 5694
Starhill Hotel {Sydney) Py, Ltd." Australia Hatel operatar 5600 SbaM
Starhil RET (Australia) Pry, Lid.” Ausiralia Trustoe Comgary 56.50 5654
Starhil RETT Misekn GC° |apan Purchase. possession, dposal, lease and 56.90 a4
managimont of resl propertes
YTL REIT MTN Sdn. Bhd HMalayia To undertake the mssance of medium 56.50 5594
TETT NOTES
Held through YTL Hotels &
Propuerties Sdn. Bhd.:
Auitedome Sin. Bl Malarils Oparator ol fosd and boverage outlats 100.00 100:00
ared sub-tting of premises
Bath Colannade Praperties Limited England & Wales Letting of premises 100.00 100.00
(THE)"
Bat Hotel & SPA BY." Matherlands Inerstment holding 100.00 100000
By Hote and SPA Limited” England & Walin  Hotel devedoper and operatol 10000 10000
Bormeo Cosmeceutical Sdn. Bnd Halaysia Developmant of holday resarts a0.00 90,00
Bormen lland Villas Scn. Bid. Malaysia Dormant 80,00 BO00
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46. LIST OF SUBSIDIARIES ICONTINUED)
Details of the subsidianes ae as fodows- [oontinued)
Effective Equity
interest
Country of 205 2024
Name of Company Incorporation  Principal Activities B Y
Held through YTL Hotels &
Proparties Sdn. Bhd.: {continued)
Cameron Highlands Resort Sdn. Bhi Malaysia Haitel @nd resort operatos 100,00 10000
Diammnd Recipa Sdn, Bha, Ielaynia Operator of food and beverage outlet 100,00 (0000
Gainsborough Hotel (Bath] Limited” Engand & Wales  Hofel operations 100.00 L0000
Classhouse Hatel (Cayman] Limited® Capman kilands Irmeestment holding 100.00 10000
Glasshouse Hotel Limted' Emgland B Wales  leestment hilding 100,00 (Lo sl
Magra Boundary Sdn. Bhd. Malaysia Hartal and resart operator 80,00 G000
Marbie Valiey Scn. Bhd, Madaysis Management and investmant holding B0D.00  BOOD
Martdie Vialley Twm bain, Bhd, Malaywa Hatel aperator 64,00 bA.00
Menkiy lland Properties Limibed” Ergland B Wales  Investment and praperty balding 100.00  100.00
Hew Architecturs (Bray) Limited” England & Waeles  Hotel operator 100.00 (D000
Hiche Preperty [Rivwai) Coipary Thaiand Proporty devalepmont ard progarty 73.08 -
Limnited* Imvestment
Hiche: Progperty [Saimns) Company Thaiand Property devishogiment and propety T2.14 -
Limited*® Imvestment
Hisark Wil KK JapEn Dhming, manapng. maintaning and 100.00 10000
develapng the Nisakno Village Resor
Hisiko Village |5) Pte. Ltd" Singapane Irnsestment holding 100.00 10000
NN, Land CE! fapan Comstruction, develagment, sale and 100,00  [OG.00
pirchasa of real propedties
P.T, jogur Balit Indlangria Managing and aparating a hotel 10000 10000
Restonan Kasag Sin. Ehd Malay s I v 100.00 10G.00
i Hatels (Thailand]) Limited*® Thealand Resort development and operation 100,00 -
R Gower Street Limited” England & Wales Haotel aperator 100.00 LOCLOT
e Creandide Place Limited” Enpland & Wales  Hotal aperator 100.00 0000
R Threadneedle Sireet Lirted” England B Wales ol operator 100,00 10C.00
Samul Hotel 2 Co., Lid” Thaiand Hartel aparator 100.00 OG0
Stahill Hotel (Paerth) Pry, Lid! faratralia Trustee Compxery 100.00 0000
Stantiil Hotel [Perth) Sdn Bhd, Malaysia Imvestment holding 100,00 (0000
Srahildl Hotsl (Pareh) Trust® Musstralia Rexal entate investment 100.00 0000
Siahill Hotel Operator (Pesih) Pry, Lid” Auntralia Hurtel operator 100.00 10000
Srwhill Dffica (Parth) Pry. Lid) fantralia Trusteo Comjxuny 100.00 0000
Starhil Retail (Perth) Py, Lud) FAumsralia Trustes company 100.00 10000
Sta Hill Hoted Sdn. Bhed Malmywia Haortel apatitor 100.00 | L0
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46. LIST OF SUBSIDIARIES (CONTINUED}

Detatls of the subsdharies are as folows- (continsed)

Effective Equity
Interest
Country of 2025 2024
Hame of Company Incorporation  Principal Activities % L]
Held through ¥TL Hotels &
Properties Sdn. Bhd.: (continued)
Thermae Develogiment Company England & Wales  Licence fo operate the Thermas Bath Spa 100000 100,00
Lirmi et comglex
Threadneedies Hotel Limited® England £ Wales  Investmant halding 10000 10000
¥ Propeity (Rawai) Comgiany Limited” Thaikind Propeity dewelopmet and Eoperty 7359 7359
inverstment
¥ Property (Samul) Campany Limted® Thaitand Property development and property 73gg 7339
inwnastimment
WL Hisfiladpe Hotits Sin. Bhil. Mol ik Doarnang 100.00 100.00
YL Hatels BV fvatherlands Investment holding 100,00 10000
¥TL Hatets (Cayman) Limited! Cayman Idarcls  Hatel operator and hotel management 100,00 10000
sanyioes
VUL Hotels Central Sendces San. Bhd, Malaysia Lcarmiant 100.00 TOEL
YTL KCHM Sdn, Bhd Halapsia Prowiding professonal and commercial Fo.00 000
eckecation and tralning in hospitaity
L Hatels {Singapare) Pre. Lid." Sngapoe Travel arel hosoltality related birsiness 10000 10000
YTLHS {Aucklard) Pre. Lid Singapars inwerstmant halding 100,00 -
YL Majestic Hatel Sdn. Bhd Malaysia el pperston loooo  100.00
YTL Rivarsade Pto. Lid" Srigapaln lisrtitieint Faalihrig 100.00 -
Held through YTL Industries Berhad:
Yeoh Tiong Lay Erickworks Sdn. Bhd Malmesla nacive 100.00 10000
Yeoh Tiong Lay Management Sdn, Bhd, Halaysia Managament and other services 100,00 10000
Held through ¥TL Land Sdn. Bhd.:
Eatagrean Devalegment Sdn. Bhd Malwmia Froperty asng and managemant 100,00 10000
Hentage journey Sdn. Sho Halaysia Operator of food and beverags 100,00 10000
Fintar Projek 5dn. Bixl, Makaysla Management af feal astate invesimens yo.00 FOL0K)
trurst furuds, Bcensing of trademarks and
liranid managimein
Puncak Serunding Sdn Shd Malaysia Dosrnant 100000 10000
Sentul Park Kol Centoo Sdn, Bl Malwyia Brocders, wiholismaer, netailes and 10000 10000
distributors of kol fish
YL Design Servioes Sdn. Bhd. Malasia Doarnant 10000 10000
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46. LIST OF SUBSIDIARIES (CONTINUED)
Detais of the subsidkanes are a5 fodows:- [Dontinued)
Effective Equity
Interest
Country of Z0ES 2024
Name of Company Incorporation  Principal Activities ¥ Wa
Held through YTL Land &
Davelopment Berhad:
Amarresorts Sen Bhd Mooy Dl 93.20 9320
Bayumau Development Sdn. Bhd. Malaysia Property devaiopment 9320 9320
Bulivya Berzatu Sdn. Bhd. Maliryses Praporty devolopmont 9320 9320
Emeraid Hectares S0n. Bhd. Malaysia Darmatit B5.24 B52d
Lakefront Pro. Lid” Sigapan Real @tate coviiopmant 8320 8320
Mayang Sarl Sdn, Bhd. {In liguldatson) Malayaea Inactive o] 9320
Korwisa Sdn Bhd Malaywia Deanmant 5320 9320
Pakatan Pesshibina Sidn. Ot Msiaysia Froperty devalopment 93.20 9320
Pinnace Trend Sdn. Bhd Makaysia Property deveipment and property G320 9320
imeestment
FYP Sendiian Derbad Malaysia Froperty development 53.20 9320
sandy Island Pra, Lio" Singapore Real Pslate cevelopment 9320 9320
Sahia Soward Sdr. B, (In Bguidation) Mulaysia Dot 93.20 9320
Sexviul Park Management San. Bha Maiaysia Fark managemednt 0320 giz0
Setul Raya City Sdn, Bhd Madaysea Froperty devalopment 9320 9320
‘Seviul Raya Golf Club Berhad Malaysia Inactive 93.20 9320
Sentul Raya Sdn. B Malaysia Property devaiopment and property Q3.0 Q320
iregstment
Spet tacular Correr Sin, Bl Dorman 5320 G320
SR Property Managemant Sdin. Bhi Provision of property managemsnt 93.20 9320
i
Syarkat Kemzjuan Perumahan Negara [REEE Praperty development 9320 9320
Sdn, Bhd,
Trere Acres Sdn, Bhd, Malaysia Property development 63,20 9320
Udlapsaiat Hirng Soie B Malmyida Frupainty devirkajimmit 93.20 8320
¥TL Land & Developmeant [(MMEH) Malysia Dermant 8320 9320
Sdm Bhd.
¥TL Land & Developmeant Singapore Prowesion of financlal and 83,20 9320

MANSNEMEr] LOESUH0Y SErviies
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46. LIST DF SUBSIDIARIES (CONTINUED]
Detalls ot the subsidianes are as Tollows - (contimsec]

Effective Equity
Interest
Country of 2025 2024
Name of Company Incarparation Principal Activities e L
Held thraugh YTL Pawer
Intemational Barhad:
AnuRak Water Troasment Thailand Ty uniertake patabile water, 22.806 £330
Facities Lo, Lid" wirstewater and reclimesd waler
beatment services Tor domestic
and industrial use
Bl Alr Den Haag Beheer BV Netherlards Investmant haolding 44.15 #4552
Brabasur Estdtins Limited! Ervgland B Wales  Dormaid 5328 5494
BV, Hotel Bel P.irDenHaaq' Mietharlards Hotel busness 44.15 s5602
Collular Structares Sin, Bhd," HMalaysia Inax e .57 329G
Diais At Frahacmn Management England & Wales  Dowmnant 5328 LR
Company Limitod"
Entrade Limited! England & Wales Envitonmental consuting 42.63 ]
Erpiimix Sekar Farm Scin Ahe, Halaysia Demve iR, cwnirshg, operanon 53.28 5l 5
ard maintenance of salad
photavoltaic poiwer plants ard
related anginoeirdg. proturemaent,
tonstucton and commissioning
Taryies
Frog Education Group Limited® England & Wales  Investmant holding 41.24 a252
Frog Education Limited” England & Wales  Sales Into the education masst 4124 #2532
arkl furiher development of the
web envimnment product
Frog Education San. B, Malaysi Licordae risselier focused on 41.24 AZ52
pronading wirtuial Earmeng
educational patform
Geneco EV (S) Pre. Lid” Snpapoie Electric weticle charging statian 53.z2a 5494
L Limited® England & Wales  Food waste treafment 53.28 L
Geneto {South West) Lirited! England £ Wales  Food waste treatment 53.28 G404
Global Infrastruciure Assets Sdn. Bhd Malaysla Inwestment haldng 37.30 3046
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46. LIST OF SUBSIDIARIES ICONTINUED)
Details of the subsidianes ae as tollows- [oontinued)
Effective Equity
Intarest
Country of 2025 2024
Hame af Company Incarparation Principal Activities B Fa
Held through YTL Power
International Barhad: {continuad)
Cranite irvestments (Cayman lands) Cayman islands  Dormant 53.28 54.94
Limted
ITS Mobiity Sdn. Bhd." Malaiuia Irvpstmint hodding 31.97 3206
ITS Synergy Sdn. Bhd ™ Malaysia Irvestment hodding 16.30 16681
K5 Aunan Sdn, Bhad." Madaysa irvestment holding 2238 zaoy
Karsortiom Janngan Selangor Sdn. Bhd,” Malaysia Manning, implementation and 31.97 3296
maintenance af
telecommunication towsers and
telacommunication related
SETLES
kWl [Guangzhou) Emeronmental China Damant 1166 1189
Engnearng Technalogy Co. LtdS
MLFF Teclmologies Sdn. Bhel” Muslinysia Carstiuction, irstallation, 1630 ls81
Integration, commysian,
CpErAnion, management and
maintenante af all digital
Infrastucturas, intluding
electronkc toll system,
telacommunication nitwork
towers and infrastructure,
fiberisation nobworl, imtemet-ol -
Things. dsgital smart applications
and related services
Naagator AT Brabason Maragemien England & Walps  Dormant 5328 54.04
Comparty Lnited
Hewon Salutians Sdrn Bhd Mialaysia Privvision of mabale iviermet and 31.97 296
cloud-based technology solutions
and other business support
L
Perunding Ranhil Worley Sdn. Bhd,” Malaysia Provision of engineesing and detign 57 car
servces of ol and gas facilities
PatroSeraya Pie. Ll Singapone Tank leasing and sale of fuel ol 53,28 5404
P-T. Ranhill Buml Persaday” Iredonersas Darmaii 16.00 1645
BT, ¥TL Harta Indonesia' Indonesia Industrizl estate 53.76 491
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46. LIST OF SUBSIDIARIES (CONTINUED}
Detatls of the subsdharies are as folows- (continsed)

EMactive Equity
Imterast
Country of 2025 2024
Hame of Company Incarporation Principal Activities L L]
Held through YTL Power
International Berhad: [continued)
P.T. YTL jaswa Tirmar* Indonesia CONSIFUCTION Manapement, 52,75 54,30
cormultancy semices and power
station) operation servies
P.T. ¥TL Powor Sorvices Indons-a! Indhprusia Dadmant 50.62 5219
P.T. Tanjung jat Powe: Compary” Indanesla Desslgn and construction ol power 42,63 4395
generatiig laciity
Hanhil Berseiutu Sdn. Bhd." Malzysia Provsion of engnaering, 22.86 2351
protunment and carstructian
managEment sendoes (EPCMY
EngINecTing, proourement,
constction and commissioning
(EPCL) ard project managerment
senvicas (FMO)
Ranbiil Cagitnl Sin. Bhd” Maliwrtia Inveritinait Molikng and provision of 22 B6 #451
management services 1o its
subsidianies
Hanhil inernational Pre. Lid." SHIApTE Investment holdng 22.86 2351
Ranhil ManagemanT Sendces Sdn Bhd” Malaysia Frowskan of management sendoes 22.86 2151
ton ts rebatad companies
Ranihil Pawer Sendces Sdn Bhd” Mlal srtia Prowisaonm of sugpart serdce 1o 1S 2286 23.51
Tl suilmshliamiirs b ke power
iivivion
Ranhil Ronewabies Sdn. Brd.” Mal@etia Inserctmadent Folding and thi 2286 2351
provision of instalation, testing
commissioning, aperation and
indintEnance sendces of
ranewable energy mosects
Hanhil Satan Enengy | S0 Bnd” Malaysia INCEpENDEnT power produce in 13.71 1810
Knta Kinabialu, Sabah
Ranhil Sabah Enargy i Sdn, Bhd® Halaysla Independent power produce: in 18.28 1881
Kot Kinabalu, Sabah
Banhil Sahah Energy il Sdn. Bhd” Malaysia Independent power produce: in 13 1410
Sabah
Ranhil Sabah Energy OEM | Sdn. Bhd." Halaysla Proviskon of operation and i3 14.10
inaintenance sendces for power
Harity
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46. LIST OF SUBSIDIARIES I(CONTINUED)
Detaik of the subsidianas are &5 fofows- [oontinued)
Eftective Equity
Intarest
Country of 2025 2024
Mame of Campany Incorparation  Principal Activities Yo W
Held through YTL Powser
International Barhad: (continuad)
Rarhill Sabahy Enetgy OfM B Sdn. Ohd.” Malaysia Provisicn of aperation ard lp.z8 1B2m
maintenance sendces fol power
plants
Ranhill SA| Sdn Bhd” Malaywa tirinend waalied supgler and i l@.z8 1881
principaly nvohed in the
ahstraction of raw water,
treatment af water, distibution
nd salla of treated waler fo
consumers in the Sate of johar
purkiant 1o its migration from
SETVICE COnCesshon i geenent
10 epETING SEMVICE ATENgEma
Fanhill Solar | 500, Bhd.” Malaysia Solar power generation 22.86 2351
Raniill Sola Venures Sdn Bha” Malaysa A special purpose comgiany Zz.86 2is1
Incorporated 10 sus Blamic
Madum Term hotes andfof to
establish Iskamic Meduam Temm
Notes pryFamme
Ranhil Techrolegies Sdn. B Malaysa Providng and carrying on project 2286 2as1
management (onultancy
senvices relating to both domestic
ainid owlrseas walber-isated
pIOeCts
Fanhill Utdties Beshad” Malaywa Irvestment hoiding Z22.86 23151
Fanhill Water Tedinologies {Cayman) Copman Blaowds vestment hoiding actidties and 22.86 23151
Lud’ provision of comsultandy services,

P managemant,
engiresrng, procumnment,
conskrction, supply of
puApmOnt, apermation and
maintenante sendces 1o bath
municipal and industrial water,
SOWOTE0D M wWaSIOWatT
treatment plants
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46. LIST OF SUBSIDIARIES [CONTINUED]
Detalls of the subsidianes are as fallows- (contineed)

Effactive Equity
Interest

Country of 2025 20z4
Name of Company Incarporation  Principal Activities “a £

Held through YTL Pawer
International Barhad: {continued)
Ranhil Water Technologes (Thai) Lid.” Thailand To untertaks (ormsuancy seraces. 1120 1152
progect managament,
Enginesing, supply ronsirution
and operation fod patatée and
widstawater traatment plant
Ranhil Water Technalogees Sdn. Bhd” HMalaysua To undertake investment holding 22.86 2351
acthvities and provision of
corsultancy senices, project
anageient. Engeering,
rotuntment, construclion, supply
of equpmant. opeEtion and
maienance serioes 1o both
kgl andd Indusisal water,
sewerage and wastewater
treatment plants
Ranhil Wosley Sdn, Bhd.” Malaysia Provision of enginearing, 11.66 1199
peocunement and corstucton
rmanagement, suparyision and
arillary sandices 1o its customerns
SA) Capital San, Bhd. Malaytia A gpocial purposs vihicks 1o souw 2286 #asl
Ilamic Medium Term hotes of
RMESDO0D,000 in norinzl value
based o the Sharish Principle of
Murabahah (via Taewamug
Amangementh (Sulo Murabahah
S Technology Deutschland GmisH® Germarty Waste treatmar 53.2e G4 94
&€ Technology GmbH" Switzerland Investment halcng £53.2@ 5404
SC Technoiogy Medarand BV Natherlards Waste treatmser £3.2@ G494
Soraya Encrgy and Irvestment Pte. Lid Singapore nestment halging 5328 50,94
Seraya Enengy Pre, Lid® Singapoe Sele of eleciricily 5a.2e 5454
SIPP Ponwir S0m. Bl HMalayua Dessnlaprrent, construetion, 37.30 FRAD
coimgletion, mantenance and
operation of a larga sca'e solar
pawer faclity, and Imestment

halidfing
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46. LIST OF SUBSIDIARIES ICONTINUED)
Details of the subsidianes ae as tollows- [oontinued)
Effective Equity
Interest
Country of 2025 2024
Hame af Company Intorporation Principal Activities B W
Held through YTL Power
International Barhad: {continuad)
515 Grisen Poweet Scin. Bihd, My sea Irvstment hodding 53,28 .0
515 Green Enengy Sdn Bhd. My Waste to energy that delvers 5328 5404
sustainabile wlition to waste
managament by recyling and
treating waste o produce
renewalle energy
5M Hytro Enangy Sdn. Bhed® Malaysia Darmant 22,86 2351
Sunia Solar Fatm S Bhd, [Malinynia Dewelapmient, awnership, oporation arao 3646
and maintenarce af solar
photovoltaic pewer plants and
rielated sncEnsering procurement,
constntion and comissioning
SBVCES
Tasar Prrwer Pre, | bl Sinqapann Casnitation and s ol sipctrcity 5378 54,64
Turnbull infrastrucoers & Utlides England & Wales  Enginesring services 53.28 5494
Limited
‘Water 2 Business Limited” Enplard & Wales  Non-housahold water retaller 37.30 IH.46
Wossex LRility Solutions Limited! England & Wales  Enginenring semnvices 5328 54,594
Wessex Water Enterprises Limited” England & Wales  Power genesation and waste 5328 5494
ireatiaent
Wessax Water Limited” England & Wales  Imvestment holding 5324 54.04
Woss Water Pension Sohema Trustee  England & Wales  Dormant 53,28 5454
Limed
Wessex Watler Services Finance Pe’ England & Wales  lssue of bonds 53.28 54.04
Wessax Water Services Limited” England & Wales  Water supply and waste water 5328 54.94
SEMVICES
Wessex Witer Trustee Company England & Wales  Dormam 53,28 5404
Limited!
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46. LIST OF SUBSIDIARIES (CONTINUED}
Detatls of the subsdharies are as folows- (continsed)

Effectivie Equity
Interest
Country of 2025 2024
Hame of Company Incarporation Principal Activities %a L]
Held through YTL Power
International Berhad: [continued)
Yatkin Tedesel Sdn, Bhd” Malayian Fanning, development, implementation 1567 1615
ard management of telecammurcation
Infrastiuciure anid siformaton
COMITE T TRChnClogies sendtes
¥TL Al Cloud Sdn. Bhd Malaysia Development of cloud tecbnalogy .87 3256
indrastructure and provision of
thoud eompuiting resowoes,
software, starage, and other
indarmation technology serdoes
over thie infermet
YTL Al Labs Sdn. Bhd. (fonmerdy known Halaysla Licersa reselier locused on providng 53.28 5404
% Froghdis Sdn. Bhd | virtissl lediming ecucation platfarm
rovision of information
technalagy and educational
adisory, training, and consuancy
sanvies and development and
provdsion of artifical intelligence
(A0 softwane, platfarms, digital
solutiores, and nfrastruchre
services, Including data processing,
ikl hesing and Al systsm
I raton
YTL Arera Hoklings Limited® Englard B Wales  lnvestmeant halding 53.28 5494
¥TL Arena Limited" England & Wales  Arena development 53.28 5454
YTL Brabaran CP28 Limited™ England & Wales  Commedelal propary letting 53.28 -
YTL Brabaron O Limited" Erglandd & Wales:  Commedcial property letting 53.28 -
YL Brabazon E Limited ™ Englond & Wales  Commescial proparty letting 53.28 :
¥TL Brabazon EL Limited" England & Wales.  Commercial property letting 53.28 -
¥TL Brabazon P2 P3 Lirited" Englardd & Wales  Commaercial propey letting 5328 -
YTL Broadband Sdn. Bhd. Malaysia Pronsaom of wited ling and witsess .97 J29%
romdard access pnd ol
related services
YTL Communications intednalonsl Caymian tlands Inuestmaent holidng .97 1256

Lirnitas"
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46. LIST OF SUBSIDIARIES I(CONTINUED)
Details of the subsidiares ame as fodows- [oontinued)
Effective Equity
Interast
Country af 2025 2024
Hame of Company Incorparation Pﬂulp:m:ﬂwm; L] W
Held through YTL Power
International Barhad: {continuad)
YL Covmmeinicaniars Sdn. Bhd, Malaysa Provision of weiried Bre and wingles 3197 2o0
broadband acoess and other
ekl services, and constructon
of teEcemmuEications
Infrastciune
¥TL Commaunkcatiors (5) Pre. Lud” Singapore Computesr systems integration 3197 3296
ativities and system integration
SETACES
YTL Comstruction (U] Limites” Engiand & Wales  Engineenng b consiiuchon senes 53.28 5404
¥TL Data Center Holdings Pre. Lid. Singapore Imeestment holiding in corrpanies that L3.28 5404
i and operane data centers
¥TL DC Hoidags San. Bhd, Malaysa meestment hohding L3.28 54594
¥TL DC Mol Po. Lid" Singapore Ireestment helding in companics that 53.28 54.04
own and oparate data cenlers
¥TL DC South Son. Bt Malaysa Denvedapment, opeation 2nd marketng 53.28 54094
of data cenfer progects and relbated
Intrastiuchure, sandees and acthities
¥TL Dervelopmaents (U] Limited” England & Wales  Hocsing divelapment 53,28 5404
¥TL Digital Capita Sdn. B, Malaysa Imeestment hoiding 28.24 5494
¥TL Digital Payments Sdn. Bhd Malayna Processing of digital paymonts via 5328 54.04
e-mangy patform
¥TL Digital Sdn. Bl Malaysa nactie aLar 2296
¥TL Education (L) Lmiteg? England & Wales  Dormant 53.28 54.04
¥TL Endigly Haltfirgs Sdh. Bkl Malaysa rstment holiding 53,28 5404
¥TL Events Limited! England & Wales  Dormam 53.29 54.04
¥TL Furwmite {Cypeus) Liimitod” Cyprus Fandnigial sevvicis 53.28 5404
¥TL Global Metsorks. Limited?! Cayman islands  Dormant 31.97 3296
¥TL Bomes Lid." England & Wales  Housing development 53.24 54.94
¥TL Infrasmuctine Hokdindgs Sdn. Bhd. Malaysa Imeestment holiding 53.28 54.04
¥TL Infrastructune (UK} Limited® England & Wales  Engineering e constiction senvices 53.28 -
¥TL infrastructure Limited ¥ Cawman slands  Investment hchding 53.28 54.04
¥TL Jawa Enargy 8V, Nethertands Inwestmant halding. financing and £3.29 54.04

managemsant senices
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

46. LIST OF SUBSIDIARIES (CONTIMNUED)
Detalls of the subsidizries are as Tollows - (contimsed)

Effective Equity
Interest
Country of 2025 2024
Hame ol Company Incarparation Principal Activities ¥ ¥
Held through YTL Power
International Berhad: {continued)
Y7L Jawa O & M Holdings B Nathorlaruts Inwestment haliding and mManagement 5328 5494
VIO
Y7L jawa O B M Holdings Limited" Cypius estment halding 5328 5404
¥TL jawa Power B3 feathwriards I tment halding and management 30.45 E KL
anyices
Y7L jawa Power Finarce Limited” Cayman sdands Fimnarcal services 5328 .54
Y7L jawa Power Haldings BV teatheriands nwestment halding 30,45 31349
¥TL jawa Power Haldings Limized® Cyphn Ivirstment halding and financing 53ze 54,04
activitias
YTL Joran Pewer Hobdings Limited” Cypius Freerstment haldng and financing 5328 5594
At
¥TL Joredan Servddes FHaldings Limited" Cyphs vestinent haldng 53za 54,04
Y7L Larud and Froperty (L&) Lid! England & Walss  nvestment holding 5328 G454
Y7L Living Lirmized Englond & \Wass  Letiing of own propertics 53.28
Y7L Paces Limited' England & Walss  Dormant 53.28 5404
Y7L Plant and Floot Sehutlons (L) England & Wales  PlantuFleet hire and adminstration 5328 -
Limnited*
Y7L Power Australa Limited? Cayman tsdands Ivestment haldng 5328 54.94
Y7L Power Finance (Cayman) Limited! Cayman lstands Deemant 5328 5404
WL Power Geswedathon Son Bhd” Habiysin Dressuthogrinicy, curmbru ling, eommgihiiing, 5328 54,94
mantaning and operating powes
plants, and irmeestment hicéding
YTL Penwrr Holdings Sen, Bhd. Malaysia Dexrmint G3.ze 5a.54
Y7L Penaer incernations Hoklings Caymian bslands Inverstinent Faolding 53.28 544,94
Limited*
Y7L Power Investments Limited® Cayman telands Investment halding 53.28 5404
YL Penaiei Maitagesineit Pt Liinifisl Siriapni Wivweslinenil Falding 5328 -
Y7L Power Besaurnces Sdn. Bhd. Malaysla Ivestment haldng 53.28 5404
Y7L PowerSerays Pte, Limited,” Smgapore The Full value chain imvoived in the 5328 .04

genevation ard sale of electicity. This
inChutes the rading of Tusl related
dertvlive Instniments, tank easng
actiities and sale of by-products from
That kTR Y AT [WECRS5
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NOTES TO THE FINANCIAL STATEMENTS

= 30 june 2025
46. LIST OF SUBSIDIARIES (CONTINUED)
Detaik of the subsidianas are &5 fofows- [oontinued)
Effective Equity
Interast
Country af Z0ES 2024
Mame of Company Incorporation  Principal Activities L Y
Held through YTL Power
International Barhad: (continuad)
¥TL Povwer {Thailand) Lirined! Coyman klands  Dormar 53.20 .0
¥TL Property Holdings (LK) Limited” Fngand & Wales  Housing development 53.28 54.04
¥TL RE Holdings Sdn. Bhad. Malayua Ireistment hoiding 53.24 54.094
¥TL Henewables Pre. Lid" Singapore Transmissian, dsiribution and sae of 53.28 54.94
ERCICiny, Bngineenng design and
comsuflancy sEndices in ensmgy
management and clean energy
SYSTEM
¥TL SA 1 Limited® Engiand & Wales  Student accommodaton development 53.28 54.894
¥TL Soraya Limibed" Capman Mands  Imvostment hoiding 53.28 5404
¥TL Services Limited® England & Wales  Dormart 5328 54,94
¥T1. SPP Poer Hioldnos San. R, Malay<a rnersimeen i ficickng 730 ARA6
¥TL Southern Solar Sdn Bhd Malaysa Imeestment hoiding, development, 53.28 54.04
rwnirshig, aperation and
maintenance of salar phatovaltaic
pwer plant and redated generatian
of electricity from qreen enengy
SOUFCES, procunament, constmction
an commission services. and
Building. openitEn and maitenanos
of transmission mfrmine e
¥TL Student Limited” Engand & Wales  Student accommodaton lethng 53.2@ -
¥ TL Unilties Limibed® Cayman Blands  Investiment hoiding 53.28 44,94
¥TL Uil thes. Finance Limited? Cayman Blards  Irmeestment hiiding 53.28 54.04
¥TL Uttilties Finance 2 Limitad Cayman Blands  imeestment hoiding 53.28 54.94
¥TL Unilties Finanoe 3 Limated' Cayman Klands Ireesimieni hiiding 53.78 54.94
YTL Ulilties Finance 4 Limited" Cayman slands  Imvestiment holding 53.28 54.594
¥TL Uttilthes Financoe S Limited” Cayman Blands  imeestmient hoiding 53.28 54,04
¥TL Utiftes Finance & Limited! Cayman lwlands  Financlal sendoes 53,28 54,04
¥TL Litiitiert Finuinga 7 Limsod? Caymman Kiands Irmeistman ol Laz2a 5404
¥TL Uilthes Finance & Limited Cayman llands  Investment hoiding 53.28 54,94

{tarmerly known & Wesses Water
Intisnmalional Lirmiged)!
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

46. LIST OF SUBSIDIARIES [CONTINUED]
Detalls of the subsidianes are as fallows- (contineed)

Erffective Equity
Interest
Country of Z0ES 2024

Mame of Company Incorporathon  Principal Activities o o
Held through YTL Power

International Berhad: {continued)
YL Unilities Hokdings Limited® Cayman Istands vestmant halding CER G494
YTL Uiities Holdings (5} Pre. Limited” Singapora Insestiment halcing 53.28 5ib
¥TL Unilities (53 Pre. Limited” Sngapore rrestmeant halding 53.28 5454
YL Lnilities L) Limined” Ergland B Wales  vestment haleing 53.28 54,94
Held through YTL Power Services

Sdn. Bhd.:
¥TL Power Sendces (Cayman) Lid! Cayman Islands Inactive 100.00 10000
¥TL Power Services (Leb) SARL" Liehanon Dperatis and manienanoe of power 100.00 10000

station
¥TL Power Serdces (S) Pre, Lid" Sngapore Oporatien and maantenance of power 100,00 100,00
station

Held through YTL Singapore Pre.

Lid.:
Guangehou Autodoms Food & Beverage  The Peopies stk 100.00 100,00

Management (o, Lig," Fepublc af Ching
Shanghai Autcdome Food & Beverage The People’s native 1o0o.00 100,00

Cow Lta. Rt of Ching

Sirmdiories: nod oudifed by HLE Ler Lo Chew PLT

fisnorsad iduning the finoanka yeor

Entiles orp pilfer popmpbed o 608 Ehtubaily regured fo e oudiled

This sulrshidory win dissalied oo 10 Auginal 5025 fofowing i puicotion of the notke of strking off pesuont fe Secoon SE1{3) of e
Enmpanies Act 2016

Kaor oudied

First sor df T Slaied [nancarl Sonements Thall e mide up of the fisomdal permeT ended 30 e A006
These subahikvies bover chonged fher fimoncial poor end from 31 December io 30 une effoctive from 1 Mevender 2024

-
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ANNUAL REFORT 2025

NOTES TO THE FINANCIAL STATEMENTS

- 30 June 2025
47. LIST OF ASSOCIATES
Details of the assorates are as foliows-
Effective Equity
Interest
Country af ZDES 2024
Mame of Company Incorporation  Principal Activities Y Y
Held by the Company:
Express Rall Link Sdn. Bhd Malaysa Operation & maintenance of the 45,00 4500
Express Rail Link raifway system
betwsen Kuals Lumpur
Intermaticnal Alport and Kuaka
Lumpur intermational Aliport 2 in
Sepany with Kuala Lumpur
Sentral SEEhon
Trans Pacific Resorts Sdn. Bhd, Malaysa Inactive 50,00 S000
Hald through Business & Budget
Hotels Sdn. Bhd.:
Busiress B Budget Hatels (Kusntan) Malaywa Holal opefatos 50,00 50,00
Sedn. Bhal.
Held through Syarikat Pembenaan
¥Yaoh Tiong Lay Sdn. Bhd.:
Erra Labuan San. B Malaysa Property inwestmant 34.30 3490
North South Developmant Sdn, Bhd. Malaywa Realty, imvestment & managamant 49,00 4900
services
Held through ¥TL Cayman Limited:
¥TL [Thaland] Limited Thailand Imeesiment holding 49.90 4350
Stanill Clobal Real Estate Investment Singapore IMVESTMENT In prime real estare AT.4E Frz9
Tt
Hald through YTL Cement Barhad:
Cesmentitious Products Pe. Lid® Singapare Ireestment holding - A9u]
EFM Infratech Sdn. Bhad Malaysa Provisicn of dessgn anid constnaction 26,40 -
services, supphing, tradng.
Iritalation, construction ard
manidacturing of huilding
mateniats
Hui Y Hoidings Pre. Lid, Singapore frvestment héiding 22,00 -
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

47. LIST OF ASSOCIATES (CONTINUED)
Detalls ot the associates are s follows- (rontinued)

Eective Equity
Interest
Country of 2025 2024
Hame of Campany Incarparation Principal Activities ¥ £
Held thraugh YTL Cement Berhad:
{tontinued)
Planerga Pre. Lid. Sngapone Own ard aperite Hotol Eguatarial 22.00 -
Ha Chi Minh Dty wnder &
Business Co-operation Contract
which ks considered as a bwanch
of the comaany
Salpgitier Maschinenbau AS (0 Germarry Inwestment haldng. manufacturing 2144 -
liguidation} and sale af bulk handiing

equipmant for bulk material
handing. process techrology and
special puipose machines
Southern Aubber Works Sdn, Bhd Malaysia Trading of foatesar, prowides 2516 -
musigomant wwnnies femting of
premises and housing

development
Sipirh Agigeqates Son. Bhdd. Malwyriia Traineg e Cormtivction & bulkding 48,93 491
materials
Tan Son Comparry Limited Vintnam I i 2057 2059
Held through ¥TL Hotels &
Properties Sdn. Bhd.:
Glary SR Trumt Singapana Investmant ol sendced resklancas 20.00
comporent (feld theough Glory
SR Trust) I @ misesd- dovolopmont
property
Sirin Bay Compsany Lid. Thailand Hatel sperator 49,00 A0
Trans-Pacific Hotels Sdn. Bhd. Malaysia nactive 50.00 E0,00
¥ Property Holdings [Thal) Compaiy Thailand inwestiment haldng 49,00 49,00
Lirnitesd
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krown as Sea Capital Services
Berhad)®

o The Group's et mienest b P T foven Power 5 35 0%
¥ The Groups #fferthe intevest resuord w1170 from 71, @9% fofowmg ihe dispasal of 47.00% geor shanphphangs in Y16 Dsgia’ Copaof Sdn

It by dhe immseniale hokling comgaony of ¥TL Cigliy Sowt Bechod [formetry inow s Sen Gopital Sywices Berhad)

¥ Dipwfvpd duing the flsonok yoor

Insurancedtaikatul and pension
Tfurding, inchuding bt rat Emited
o onkne digital financial services
and ather redsvant serdces
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= 30 june 2025
47, LIST OF ASSOCIATES ICONTINUED)Y
Detalks of the assorates are as follows:- (continued)
Effective Equity
Interest
Country of 2025 2024
Name of Company Incorporation  Principal Activities B B
Held through YTL Power
International Berhad:
Enelil jordan BY. Methesiands Irvepstment hobding and fmanting 1599 16489
activities
Digitaed Kersianal Berhiad Malinysaa To build, owin ond operate a 56 002 Dol
network and infrastructure and
1o prowide access of |ts network
1o licermed Telacommunications
sendce providers in Mataysia
Omini Al Technologies Sdn. Bhd. Malinysia Dty pimcardsing bethvities, activitiod. of 2.3 -
pranviding infrastructure for hosting,
it prodessing senAces and nilaned
senicers and other information
techrology serice acthaties
P.T, fivesa P ® Inddonensas Cprmanting i coal-Tied thawmal 10.66 153
powEr Station
Ranihil Consiting Sdn. Ghd Madayia FAgirissing conslaney and [%:13 Ti
Engneening & procurement
SEIVICES.
Fanhill Consulting {Sarawak) Sdn. Bhd, Maaysia Project management and B.BE 7105
engineering consultant
Feamihill Waber {Hong Korg) Lid Hixig Kixig To underiske investment holding 214 940
activities and provsion of
CONSUABNCY, proect
management, operation and
mairtenance sendces relaing to
wastewater treatment plants
Siices YTL Ple. Lud SHMgapone Provesion of eleciric vediche 26.59 2741
chamging services
Tawian Creen Energy Sdn. Bhd Malaysia Darmant 6.10 628
¥TL Digital Bank Berbad (formary [Malaywa Financial serdces af tities, except 11.30 2193
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¥TL CORPORATION HERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

48. LIST OF JOINT VENTURES
Detalls of the joint ventuies ame as folows -

Effective Equity
Imterast
Country of 2025 2024
Name of Company Incarporathon  Principal Activities L™ %
Held through ¥TL Cement Berhad:
Mlliance Concrete Sengapore Pte, Ltd Singapore Production and sale of readymix 34.89 3543
Concrate
Held through ¥TL Hotels &
Properties Sdn. Bhd.:
Efte Dining Sdr. Bhd, Halaysia Operation of a restaurant 50.00 50,00
Held through ¥TL Land &
Development Berhad:
Shoreliom. Devidopment San, S Haliysia Property devikapmen 46,60 46,60
Held threugh ¥TL Power
Intermational Barhad:
AP P1e, Lo SIngapern Fraerstmant faldng and operations 2664 FrAT
of dati fentar
Artarat Mining Comgany BV, Netherlands Miring and supply of od thale 23.08 2472
Atarat Operation and Maintenanie atherlariis Operation and maintenance of £3.94 4.2
Company BV power plant
Attarat Power Holding Company OV Netherlands Inwesstment halding and financing 23.88 2472
activitlias
B, Matworks Sdn. Bhe, Malwvysin Pringidnn of wired Bne and wirelass 1599 -
twoadband access and other
Telated services
Bristol Wessex Biling Services Limited  Englard & Wales  Billing services 26.64 2rAT
Broadpertrum Waorlsyparsons [V M) Malpysia Absisndy and ontultancy Lenaset am d 0
Sdn, Bl and maEnendnce, prooufement,
peogect operations and
IMANMEMENT SEAIOeS
Ranhd Bersekutu Saudi Limited The Kingdom of  Dosmant 11.43 175

Saull Arabia
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2025

49. COMPARATIVES FIGURES

Durinig the presaous financial yaar, the Group acquired Ranhill as cesclosed in Mote 16{ajivii] to the financial statements. The far
vl of ifenidiahie aasers aquieed and lahiites assomsd have been detemined on a prossional basis as ar 30 june 2024 and
wera finalised during the finanial year, Thim, the comparative figures hinve been adpsted as belown

As previously PRA
stated adjustment As restated
RM'ODD RMOO0 RM'DOO

30 June 2024
Effect on Income Statemants:
Corst of sales {21.357.143) 17478 [£1.339665)
Gross. prafit §133.528 17478 151,006
Prafit befonn 4832959 17478 4 350,447
Income tax expense (948,238) {4.195) (F52.433)
Profit for i yoar AEB4,731 13283 1EoE0ld
Antributable to:-
Owners af the parem 2140539 1596 2142155
Non-contraling irterests L4419 eay L755679

3 E84, 791 13283 1ETH.014
Effect on Statements of Comprehensive Income:
Total comprehensive Income atiributable to:-
Owness af the parem 2291786 1.596 2293382
Non-controlling imerests LE74.5964 1LGa7 1 BBGET]

4,166,770 13263 4,180,053
Effect an Statements of Financial Position:
Hon-curment assots
Property, plant and eduipment EEREHEREleN 2,047 37.025.920
inesiment properties 213455 147 22331,300
Sanie Concession aisets BHLAGS 151,255 1033145
Invesstrment in associntes 4,260,057 15220 &,275.047
imangitle as5e1s 5934119 704,638 1 TIETST
Operating financlal assets 404,484 201144 605628
Trath and othar redenables 3,200,852 22526 3222478
Current assats
Trate and othar recenables G260 67,548 G1G4.444
Comradt asens 750,069 |15.218) 744 H51
Operating financial assats 234,730 [169.923) B4,E07
Equity
Retamed sarmings 11,010,763 1.596 1L012359
Nan-eantiallng imerestc LT Sl 353 R.2R> 360
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2025

49, COMPARATIVES FIGURES [CONTINUED)

During the previous tinancial year, the Gioup acquired Hanhill as dischosed in Note 16{a){w) to the finarcial statements. The fair
vaus of Wientitiabie assers acquised and Babilties assumed e been determined on a provissonal Basis as at 50 [uee 2024 and
werg finalisad during the finandial year, Thus, the comparative figures have been adjusted as helow: (contimesd)

As previousty PPA
reportod adjustment As restated
RM'D0D RM'O00 RMDOD

30 june 2024
Effect on Statemants of Financial Position: (continuad)
Mon-current labilities
Bongs 26,477,538 48,315 28,525,853
Servios condedsiah obiligations 550,108 82,145 BAL3A3
Long term payatles 2301051 [269,665) 2031363
Dafesrad tax Eabilitias 3,763.730 197428 3961167
Current labilities
Trace amd ather payables BATE120 629 6,755,749
Bonds 1193407 1028 L2000, 435
Service concession ohligations I[R172 737 LRS00
Incama tax kahiltios 57 17,510 743733
Effect on Statements of Cash Flows:
Chamgos in payaties and accrebd expetse (BE.224) (iRava) (105,702}

30. AUTHORISED FOR ISSUE OF FINANCIAL STATEMENTS

T Tirencial STH@METs fave Doon sithorised for S5uUe i accaniane with & resolution af the Baard of Directens on 25 Soaptemibes
2025,

328 FINANCIAL STATEMENTS
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Company No: 198201012898 (92647-H)

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of YTL Corporation Berhad, which comprise the statements of financial
position as at 30 June 2024 of the Group and of the Company, and the income statements, statements of
comprehensive income, statements of changes in equity and statements of cash flows of the Group and of the
Company for the year then ended, and notes to the financial statements, including material accounting policy
information, as set out on pages 107 to 301.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Group
and of the Company as at 30 June 2024, and of their financial performance and their cash flows for the year then
ended in accordance with Malaysian Financial Reporting Standards, International Financial Reporting Standards
and the requirements of the Companies Act 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (“IESBA Code”), and we have fulfilled our other ethical responsibilities in accordance
with the By-Laws and the IESBA Code.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the Group and of the Company for the current year. We have determined that there are
no key audit matters to communicate in our report of the financial statements of the Company. These matters were
addressed in the context of our audit of the financial statements of the Group and of the Company as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

1.

Impairment assessment of goodwill
The risk
We refer to Notes 2(i), 2(0)(ii), 3(a) and 19 to the financial statements.

As at 30 June 2024, goodwill arising on consolidation amounted to RM9,194 million. The goodwill is primarily
allocated to the power generation business in Singapore, water and sewerage business in the United Kingdom
(“UK™) and listed cement business in Malaysia as disclosed in Note 19 to the financial statements.

The recoverable amounts of the cash generating units (“CGU”) are determined based on value-in-use (“VIU").
The key assumptions and sensitivities are disclosed in Notes 19(a) and 19(b) to the financial statements
respectively.

We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires
significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
projected cash flows.

Our response:

Our and component auditors’ audit procedures included the following:

agreed the cash flow projections of each CGU to the financial budgets approved by the Directors;
compared historical forecasting for the current financial year to actual results achieved to ascertain the
reasonableness of management’s estimates;

discussed with management the key assumptions used in the respective cash flow projections and
compared the revenue growth rates to the historical performance of the respective CGUs;

checked the reasonableness of the discount rates and terminal growth rates with the assistance of
valuation experts by benchmarking to the respective industries; and

checked the sensitivity analysis performed by management over discount rates, terminal growth rates, and
revenue growth rates, used in deriving the respective cash flow projections.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)
2. Acquisition of Ranhill Utilities Berhad
The risk
We refer to Notes 2(j) and 15(a)(iv) to the financial statements.

On 28 May 2024, the Group entered into an unconditional share sale agreement with Tan Sri Hamdan
Mohamad, Hamdan Inc. (Labuan) Pte Ltd and Hamdan (L) Foundation for the acquisition of ordinary shares in
Ranhill Utilities Berhad (“Ranhill”), representing a 31.42% equity interest, for a cash consideration of RM405.2
million. This acquisition increases the Group’s aggregate direct shareholding to 53.19%, together with
previously held interest in Ranhill of 21.77%.

Accordingly, the Group accounts Ranhill as a subsidiary of the Group in accordance with MFRS 3 “Business
Combinations”. The fair value of net identifiable assets acquired on the date of acquisition was assessed via a
preliminary purchase price allocation (“PPA”) exercise.

We focused on the above as the assumptions used in determining the fair values of net identifiable assets
acquired and liabilities assumed are inherently uncertain and requires significant judgement.

Our response:

Our and component auditors’ audit procedures included the following:

assessed management assessment on whether the Group has obtained control over Ranhill;

assessed the basis for determining the fair values of identifiable assets and liabilities assumed at the date
of acquisition;

checked the calculation of provisional goodwill arising from the acquisition of Ranhill, being the difference
between the total purchase consideration and fair value of previously held equity interest, and the fair
values of net identifiable assets acquired and liabilities assumed; and

checked the appropriateness of disclosures in the financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

3. Impairment assessment of property, plant and equipment (“PPE”") of the telecommunications business
The risk
We refer to Notes 2(g), 3(c) and 11 to the financial statements.

The Group has PPE related to its telecommunications business division with aggregate carrying values of
RM1,889.4 million as at 30 June 2024.

The Group performed an impairment assessment on the carrying values of the PPE due to the losses recorded
by the business division which is an impairment indicator.

The impairment assessment was performed by management using fair value less costs of disposal (“FVLCD")
cash flows which require significant judgement as the timing and quantum of the cash flows is dependent on
the achievement of the forecast financial budgets which are dependent on the use of key assumptions
comprising its growth targets, and sourcing contract renewals.

Our response:

Our and component auditors’ audit procedures included the following:

discussed with management the assumptions underlying the cash flow projections;

assessed key assumptions including the discount rate, average service revenue growth rate, earnings
before interest, taxes, depreciation and amortisation (“EBITDA”) margin, long-term growth rate and useful
life of the assets by comparing these assumptions against publicly available macroeconomic and industry
data, as well as historical data and market expectations from industry reports, where available;

assisted by a valuation expert in assessing the assumptions used and the appropriateness of the
methodology adopted by management for impairment assessment;

assessed the reliability of the approved budget by comparing the previous years' approved budget against
past trends of actual results; and

checked the sensitivity analysis performed by management by stress testing the discount rate, average
service revenue growth rate and terminal year EBITDA margin.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

4. Capitalisation policy on infrastructure assets of the water and sewerage business in the United Kingdom
The risk
We refer to Notes 2(g), 3(b) and 11 to the financial statements.

As at 30 June 2024, the net book value of infrastructure assets of the water and sewerage business division in
the United Kingdom amounted to RM10,691.8 million and cost capitalised during the financial year was
RM2,529.2 million. This cost comprised capital expenditure incurred by the business division to meet the
development and regulatory requirements of the business, employee and overhead costs that are directly
attributable to the construction of the assets.

There is significant judgement involved in determining whether costs incurred, specifically employee and
overhead costs meet the relevant criteria for capitalisation in accordance with MFRS 116, “Property, Plant and
Equipment”.

Our response:

Our and component auditors’ audit procedures included the following:

tested the operating effectiveness of the controls over authorisation of selected projects’ infrastructure
assets and identification of capital expenditures attributable to the infrastructure assets;

reviewed the nature of costs incurred in relation to employee and overhead costs through discussion with
management and corroborated with supporting information provided and checked whether the costs
incurred met the capitalisation criteria in accordance with MFRS 116;

sampled capital expenditure costs in the year and agreed the costs to underlying support, including
timesheets and invoices; and

challenged management’s assumptions used in allocating certain costs between capital and operating
expenditure. Specifically, this has included assessing the appropriate capitalisation of the various types of
costs such as overheads, interest, and infrastructure maintenance.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

5.

Impairment assessment on trade receivables of the water and sewerage business in the United Kingdom
The risk
We refer to Notes 2(q), 3(d), 22 and 40(d) to the financial statements.

As at 30 June 2024, trade receivables of the water and sewerage business in the United Kingdom amounted to
RM613.9 million, net of expected credit losses charges of RM390.4 million.

The Group has estimated the expected credit losses of trade receivables on a portfolio basis for the year based
on the historical cash collection trends and economic trends, which are subjective in nature.

We focused on this area given the use of significant estimates and judgement in determining the appropriate
level of expected credit losses for trade receivables.

Our response:

Our and component auditors’ audit procedures included the following:

tested the operating effectiveness of the key information technology systems used for generating billings
and cash collection data used for the expected credit losses assessment and the controls over
assessment;

performed substantive testing to ensure the completeness and accuracy of the reports used to populate
the expected credit loss provision calculation;

obtained the historical cash collection trends of each ageing bracket of the trade receivables and
compared against the percentage of expected credit losses used by management against each ageing
bracket;

checked the appropriateness of the forward-looking forecasts assumptions which may affect the
collectability of trade receivables used to determine the expected credit losses;

compared the level of expected credit losses charged against similar companies within the industry in the
UK; and

developed expectations to generate a range for the estimated value and compared against the estimates
and assumptions set forth by management to ensure no management bias over the expected credit
losses.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

6.

Metered income accrual for the water and sewerage business in the United Kingdom
The risk
We refer to Notes 2(d)(i)(b), 3(i) and 4 to the financial statements.

The Group has recorded a metered income accrual of RM755.4 million as at 30 June 2024 relating to revenue
from the provision of water services to customers on water meters that had not been read at the year-end date.

Revenue recognition in respect of the accrued income is particularly judgemental. It arises in relation to the
unbilled income accrual from metered water services. This income accrual requires an estimation of the amount
of unbilled charges at the period end. It is calculated using system generated information based on previous
customer volume usage.

Given the range of factors underlying the estimate, there is a risk that the metered income accrual and revenue
could be misstated.

Our response:

Our and component auditors’ audit procedures included the following:

obtained an understanding of the process for the supply of measured services, meter reading and related
billing;

tested the key controls linked to system generated information and around the estimation process for
measured revenue;

compared the accrued income to bills raised post year end and compared management's history of
estimating the accrued income balance to bills raised in the subsequent year to assess the accuracy of
accrual income balance;

recomputed the accrued income based on customers' historical usage data for selected samples;
performed analytical procedures by comparing revenue balances for the year against expectation and
obtaining support for significant variances;

corroborated the key assumptions and estimates made by management in recognising revenue, by
obtaining internal and external data on factors that influence demand from customers;

performed journal testing over targeted manual entries related to revenue, particularly those recorded
close to the year-end; and

obtained an understanding of manual adjustments made to accrued income and reviewed the underlying
assumptions for those adjustments.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

7.

Revenue recognition from construction contracts

The risk

We refer to Notes 2(d)(i)(e), 3(h) and 4 to the financial statements.

The Group recorded revenue from its construction activities amounting RM787.0 million.

We focused on this area because the accounting for construction contracts activities is inherently complex as it
involves the use of significant estimates and judgements made by the management which includes the

following:

a) Estimation of the total budgeted project costs;

b) Determination of the progress towards satisfaction of the performance obligations and overall progress of
the Group’s projects;

¢) Consideration of variation orders and claims with the Group’s customers; and

d) Estimation of damages in transaction price arising from liquidated and ascertained damages.

Our response:

Our audit procedures included the following:

obtained an understanding over construction project budget approvals and revenue recognition process;
evaluated the management’s key judgements used in the estimation of budgeted construction contract
costs by examining documentation with subcontractors, historical evidence or results and retrospective
review of these estimates;

verified the budgeted revenue by examining the construction projects’ approved letters of award;
discussed with the project team to understand the nature of the variation orders and claims included in the
budgeted revenue and inspected the correspondences from the customers;

inspected the costs incurred to date and compared against sub-contractor claim certificates and suppliers’
invoices to corroborate the projects’ progress towards satisfaction of the performance obligations and
reasonableness of the estimated project budget;

performed re-computations on the calculation of the stage of completion to ascertain there is no
mathematical error in the profit recognition; and

reviewed the stage of completion of all on-going construction projects and reviewed the extension of time
approved by the customers to determine if any adjustment to the transaction price is required arising from
the estimation for liquidated and ascertained damages.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Information Other than the Financial Statements and Auditors’ Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements of the Group and of the
Company and our auditors’ report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of the Group and of the Company or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company that give a true and fair view in accordance with Malaysian Financial Reporting Standards, International
Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia. The Directors are
also responsible for such internal control as the Directors determine is necessary to enable the preparation of
financial statements of the Group and of the Company that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for assessing
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to liquidate the
Group or the Company or to cease operations, or have no realistic alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the Group and of the
Company as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements of the Group and of the
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s and of the Company'’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s and the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements of the Group and of the Company or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the Group and the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements of the Group and of the
Company, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements of the Group. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Directors, we determine those matters that were of most significance in
the audit of the financial statements of the Group and of the Company for the current year and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 2016 in Malaysia, we report that the subsidiaries of
which we have not acted as auditors, are disclosed in Note 46 to the financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the
Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other person
for the content of this report.

HLB LER LUM CHEW PLT
201906002362 & AF 0276
Chartered Accountants

CHEW LOONG JIN
03279/03/2025 J
Chartered Accountant

Dated : 26 September 2024
Kuala Lumpur
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of YTL Corporation Berhad, which comprise the statements of financial
position as at 30 June 2025 of the Group and of the Company, and the income statements, statements of
comprehensive income, statements of changes in equity and statements of cash flows of the Group and of the
Company for the financial year then ended, and notes to the financial statements, including material accounting
policy information, as set out on pages 121 to 328.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Group
and of the Company as at 30 June 2025, and of their financial performance and their cash flows for the financial
year then ended in accordance with Malaysian Financial Reporting Standards, International Financial Reporting
Standards and the requirements of the Companies Act 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (“IESBA Code”), and we have fulfilled our other ethical responsibilities in accordance
with the By-Laws and the IESBA Code.

Key Audit Matters

Key audit matters are those that, in our professional judgement, were of most significance in our audit of the
financial statements of the Group and of the Company for the current year. We have determined that there are no
key audit matters to communicate in our report in the financial statements of the Company. These matters were
addressed in the context of our audit of the financial statements of the Group and of the Company as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)
Key Audit Matters (Continued)

1. Impairment assessment of goodwill
(Refer to Notes 2(i), 2(0)(ii), 3(a) and 20 to the financial statements)

The risk

As at 30 June 2025, goodwill on consolidation amounted to RM8,577 million. The goodwill is primarily allocated
to YTL PowerSeraya Pte. Limited, Wessex Water Limited and Malayan Cement Berhad as disclosed in Note
20 to the financial statements.

The recoverable amounts of the cash generating units (“CGU”) are determined based on value-in-use (“VIU")
calculations. The key assumptions and sensitivities are disclosed in Notes 20(a) and 20(b) to the financial
statements respectively.

We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires
significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
projected cash flows.

How our audit addressed the key audit matter

Our and component auditors’ audit procedures included the following:

agreed the cash flow projections of each CGU to the financial budgets approved by the Directors;
compared historical forecasting for the current financial year to actual results achieved to ascertain the
reasonableness of management’s estimates;

discussed with management the key assumptions used in the respective cash flow projections and
compared the revenue growth rates to the historical performance of the respective CGUs;

evaluated the reasonableness of the discount rates and terminal growth rates with the assistance of
valuation experts by benchmarking to the respective industries and against publicly available
macroeconomic and industry data, where available;

checked the sensitivity analysis performed by management over discount rates, terminal growth rates, and
revenue growth rates, used in deriving the respective cash flow projections; and

checked the appropriateness of disclosures in the financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)
Key Audit Matters (Continued)

2. Acquisition of NSL Ltd (“NSL")
(Refer to Notes 2(j) and 16(a)(i) to the financial statements)

The risk

On 23 July 2024, the Group entered into a sale and purchase agreement with 98 Holdings Pte. Ltd. for the
acquisition of 303,484,453 ordinary shares in NSL Ltd (“NSL”), representing approximately 81.24% equity
interest in NSL for a total cash consideration of SGD227.6 million (equivalent to RM730.0 million).

Accordingly, the Group accounts NSL as a subsidiary of the Group in accordance with MFRS 3 “Business
Combinations”. The fair value of net identifiable assets acquired on the date of acquisition was assessed via a
preliminary purchase price allocation (“PPA”) exercise.

We focused on the above as the assumptions used in determining the fair values of net identifiable assets
acquired and liabilities assumed are inherently uncertain, requires significant judgement and are sensitive to
change.

How our audit addressed the key audit matter

Our audit procedures included the following:

reviewed management assessment on the acquisition date, being the date the Group has obtained control
over NSL;

assessed the basis for determining the fair values of identifiable assets and liabilities assumed at the date
of acquisition;

checked the calculation of the provisional gain on bargain purchase arising from the acquisition of NSL,
being the difference between the total purchase consideration and the fair values of net identifiable assets
acquired and liabilities assumed; and

checked the appropriateness of disclosures in the financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

3. Acquisition of Ranhill Utilities Berhad
(Refer to Notes 2(j), 2(0)(ii) and 16(a)(vii) to the financial statements)

The risk

On 28 May 2024, the Group entered into an unconditional share purchase agreement with Tan Sri Hamdan
Mohamad, Hamdan Inc. (Labuan) Pte. Ltd. and Hamdan (L) Foundation for the acquisition of ordinary shares in
Ranhill Utilities Berhad (“Ranhill”), representing a 31.42% equity interest, for a cash consideration of RM405.2
million. Together with previously held interest in Ranhill of 21.77%, this acquisition increases the Group’s
aggregate direct shareholding to 53.19% and was completed on 31 May 2024.

During the financial year, the Group finalised its purchase price allocation (“PPA") exercise and the fair value of
identifiable net assets recognised on date of acquisition was RM1,561.8 million, of which RM659.1 million
relates to additional fair value adjustments. The goodwill recognised amounted to RM129.3 million.

We focused on the above as assumptions made in determining the fair value of the identifiable assets acquired
and liabilities assumed are inherently uncertain, requires significant judgement and are sensitive to change.

How our audit addressed the key audit matter

Our and component auditors’ audit procedures included the following:

obtained and discussed the PPA report prepared by an independent professional valuer for the acquisition
to assess the appropriateness of the identification of assets and liabilities assumed at the date of
acquisition;

assisted by a valuation expert in assessing the assumptions used and the appropriateness of the
methodology adopted in the PPA report prepared by an independent professional valuer in determining the
fair value of the identifiable assets acquired and liabilities assumed as well as assessing the
reasonableness of the discount rates used in the underlying cashflow projections, where applicable;
checked the calculation of provisional goodwill arising from the acquisition of Ranbhill, being the difference
between the total purchase consideration and fair value of previously held equity interest, and the fair
values of net identifiable assets acquired and the proportionate share of the fair value of non-controlling
interests; and

checked the appropriateness of disclosures in the financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Key Audit Matters (Continued)

4. Capitalisation policy on property, plant and equipment of the water and sewerage business in the United
Kingdom
(Refer to Notes 2(g), 3(b) and 11 to the financial statements)

The risk

During the financial year ended 30 June 2025, the cost capitalised for property, plant and equipment of the
water and sewerage business division in the United Kingdom was RM2,393.7 million. This cost comprised
capital expenditure incurred by the segment to meet the development and regulatory requirements of the
business, employee and overhead costs that are directly attributable to the construction of the assets.

Significant judgement is involved in determining whether costs incurred, specifically employee and overhead
costs meet the relevant criteria for capitalisation in accordance with MFRS 116 “Property, Plant and

Equipment”.

How our audit addressed the key audit matter

Our and component auditors’ audit procedures included the following:

tested the operating effectiveness of the controls over authorisation of selected projects’ infrastructure
assets and identification of capital expenditures attributable to the infrastructure assets;

reviewed the nature of costs incurred through discussion with management and corroborated with
supporting information provided and checked whether the costs incurred met the capitalisation criteria in
accordance with MFRS 116;

sampled capital expenditure costs in the year and agreed the costs to underlying support, including
timesheets and invoices; and

challenged management’'s assumptions used in allocating certain costs between capital and operating
expenditure. Specifically, this has included assessing the appropriate capitalisation of the various types of
costs such as overheads, interest, and infrastructure maintenance.

666/670



EDINETCI I
OooooooooooooooooooOonooOn(enss21)
OooooOodd
198201012898 (92647-H)

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)
Key Audit Matters (Continued)

5. Impairment assessment of property, plant and equipment (“PPE”") of the telecommunications business
(Refer to Notes 2(g), 3(c) and 11 to the financial statement)

The risk

The Group has PPE related to its telecommunications business division with aggregate carrying values of
RM1,987.8 million as at 30 June 2025.

The Group performed an impairment assessment on the carrying values of the PPE due to the losses recorded
by the business division which is an impairment indicator.

The impairment assessment was performed by management using fair value less costs of disposal (“FVLCD")
cash flows which require significant judgement as the timing and quantum of the cash flows is dependent on
the achievement of the forecast financial budgets which are dependent on the use of key assumptions
comprising its growth targets, and sourcing contract renewals.

How our audit addressed the key audit matter

Our and component auditors’ audit procedures included the following:

discussed with management the assumptions underlying the cash flow projections;

assessed key assumptions including the discount rate, average service revenue growth rate, long-term
growth rate and useful life of the assets by comparing these assumptions against publicly available
macroeconomic and industry data, as well as historical data and market expectations from industry reports,
where available;

assisted by a valuation expert in assessing the assumptions used and the appropriateness of the
methodology adopted by management for impairment assessment;

assessed the reliability of the approved budget by comparing the previous years’ approved budget against
past trends of actual results;

checked the sensitivity analysis performed by management by stress testing the discount rate and average
service revenue growth rate; and

checked the appropriateness of disclosures in the financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Information Other than the Financial Statements and Auditors’ Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements of the Group and of the
Company and our auditors’ report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of the Group and of the Company or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company that give a true and fair view in accordance with Malaysian Financial Reporting Standards, International
Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia. The Directors are
also responsible for such internal control as the Directors determine is necessary to enable the preparation of
financial statements of the Group and of the Company that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for assessing
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to liquidate the
Group or the Company or to cease operations, or have no realistic alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the Group and of the
Company as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements of the Group and of the
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s and of the Company'’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s or the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in
the financial statements of the Group and of the Company or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Group or the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements of the Group and of the
Company, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the group as a basis for forming an opinion on the group
financial statements. We are responsible for the direction, supervision and review of the audit work performed
for purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD (CONTINUED)

Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

From the matters communicated with the Directors, we determine those matters that were of most significance in
the audit of the financial statements of the Group and of the Company for the current year and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law and regulations preclude public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 2016 in Malaysia, we report that the subsidiaries of
which we have not acted as auditors, are disclosed in Note 46 to the financial statements.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the
Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other person
for the content of this report.

HLB LER LUM CHEW PLT
201906002362 & AF 0276
Chartered Accountants

CHEW LOONG JIN
03279/03/2027 J
Chartered Accountant

Dated : 25 September 2025
Kuala Lumpur
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