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) (2025 10 31 )
() ()
229,719,851 98.95
229,719,851 98.95
1,651 0.00
1,651 0.00
2,429,841 1.05
232,151,343 100.00
(QD)
2
0} (2025 10 31 )
) ) (D)

VALUE PARTNERS CHINA ENERGY
11,078.00 11,398.00
1 [SHIFTING FUND SP (CLASS Z)(JPY 20,154.4 98.95
223,270,443| 229,719,851
UNHEDGED)

0.9980 0.9982
2 1,654 0.00
1,650 1,651
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1,071,752,211 | 1,071,752,211 0.8475 0.8475
(2022 4 14
2
1,509,518,249 | 1,509,518,249 0.9059 0.9059
(2022 10 14
3
969,862,141 969,862,141 0.7950 0.7950
(2023 4 14
4
814,441,099 814,441,099 0.7788 0.7788
(2023 10 16
5
530,210,912 530,210,912 0.7503 0.7503
(2024 4 15
6
504,520,570 504,520,570 0.8697 0.8697
(2024 10 15
2024 10 507,993,275 0.8793
11 430,183,499 0.8200
12 423,442,716 0.9016
2025 1 405,893,052 0.8642
2 381,483,252 0.8760
3 370,573,876 0.8775
.
321,907,971 321,907,971 0.7632 0.7632
(2025 4 14
4 333,814,783 0.7914
5 345,984,024 0.8298
6 343,910,460 0.8268
7 358,633,287 0.9112
8 266,207,780 1.0162
9 248,473,081 1.0338
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()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0430
()
1 15.3
2 6.9
3 12.2
4 2.0
5 3.7
6 15.9
7 12.2
8 37.4
O)
1 1,020,585,936 783,383,746
2 699,060,210 297,336,410
3 40,457,644 486,944,119
4 15,652,527 189,824,361
5 2,958,171 342,029,822
6 5,023,068 131,546,184
7 335,580 158,682,119
8 940,391 187,564,117

) 1,027,444,827
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QY
« 2
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(D)
) ) C7 7)1 ™
99.97 99.97
1 1325 600,000 61.86
599,860 599,860| 2025/11/17
)

61.86%

61.86%
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7
2025 4 14

8
2025 10 14

5,676,377 4,912,289
318,891,140 232,587,440
1,647 1,650

- 17,000,000
324,569,164 254,501,379
324,569,164 254,501,379
- 10,111,341

86,287 5,917,358
56,806 44,749
2,501,138 1,970,986
16,962 13,349
2,661,193 18,057,783
2,661,193 18,057,783
421,771,202 235,147,476
99,863,231 1,296,120
1,533 1,580,561
321,907,971 236,443,596
321,907,971 236,443,596
324,569,164 254,501,379
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2025 4 14 2025 10 14
6,890 9,088
43,331,979 110,619,307
43,325,089 110,628,395
56,806 44,749
2,501,138 1,970,986
16,962 13,349
2,574,906 2,029,084
45,899,995 108,599,311
45,899,995 108,599,311
45,899,995 108,599,311
1,000,074 41,719,709
75,597,171 99,863,231
20,678,594 44,400,712
20,678,594 44,400,712
44,733 9,622
44,733 9,622
— 10,111,341
99,863,231 1,296,120
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€))
@
7 8
2025 4 14 2025 10 14
1. 1 580,117,741 421,771,202
335,580 940,391
158,682,119 187,564,117
2. 421,771,202 235,147,476
3. 2
99,863,231
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2025 4 14 2025 10 14
0
6,916
0
11,684,135
0 0
1,533 851
1,533 1 0.04
11,691,902 1
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10,111,341 1 430
8
2025 4 15
2025 10 14
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o
@
7 8
2025 4 14 2025 10 14
42,887,832 64,455,988
1 3
42,887,831 64,455,991
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7 8
2025 4 14 2025 10 14

0.7632 1.0055

1 (7,632 ) (10,055 )
®
@
@

VALUE PARTNERS CHINA ENERGY 20,995.436 232,587,440.000

SHIFTING FUND SP (CLASS Z)
(JPY UNHEDGED)

232,587,440.000
(232,587,440)

232,587,440
[232,587,440]

1,654 1,650

1,650

1,650

232,589,090

[232,587,440]
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2025 4 14 2025 10 14
() ()
373,134 369,842
599,546 599,741
972,680 969,583
972,680 969,583
1 976,354 971,525
2 3,674 1,942
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