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2021 2022 2023 2024 2025
29,499,898 | 28,965,063 | 30,604,370 | 51,711,413 | 50,323,355
1,112,391 2,709,925 2,338,170 366,899 564,554
580,465 1,364,745 7,870,220 | 3,190,273 275,472
1,097,142 2,348,664 | 7,674,900 | 2,978,287 367,253
7,856,549 | 10,042,915 | 20,313,082 | 16,951,896 | 12,143,118
20,534,755 | 24,734,660 | 44,886,387 | 41,617,287 | 40,210,208
380.40 476.49 915.14 728.73 603.88
34.51 76.34 440.22 179.75 15.85
31.95 72.46 434.25 - 15.81
33.1 34.4 36.4 30.4 26.1
10.4 17.8 63.3 22.0 2.4
58.71 16.99 2.14 3.85 33.12
1,902,507 877,166 2,461,443 | 2,699,891 36,586
1,344,732 572,861 | 10,248,451 244,787 986,029
4,632,700 325,833 848,075 | 3,055,426 2,992,796
5,996,667 7,287,745 | 19,394,902 | 19,821,084 | 16,367,521
459 478 1,054 1,015 1,051
1 7 - - -
100 10 13
14
29 2020 31 12
12
14 13
14
27 2022 10 28 2022
2022
20-
28 2022 10 28 65-  (2)
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11 12 13 14 15
2021 2022 2023 2024 2025
938,668 653,769 3,108,957 1,127,519 889,274
128,997 574,730 1,360,599 581,997 514,689
229,131 1,326,654 | 8,926,324 | 4,179,756 657,921
3,548,299 3,552,049 3,552,049 3,552,049 3,552,049
18,015,424 | 18,022,924 | 18,022,924 | 18,022,924 | 18,022,924
5,709,853 | 4,596,599 | 13,799,913 | 9,249,841 8,605,750
11,014,005 | 10,910,608 | 23,646,607 | 19,762,338 | 22,228,539
319.18 248.62 748.44 505.64 469.01
13.62 74.21 499.30 235.50 37.86
i - 492.60 - -
51.8 40.7 56.6 44.5 36.7
4.7 26.1 100.2 37.7 7.8
148.74 17.48 1.89 2.94 13.87
45 45 47 44 62
1 0 4 - i
192.2 123.1 89.5 65.7 49.8
250 91.9 56.7 59.5 53.2 60.8
2,426 2,189 1,715 986 745
811 1,130 886 611 430
100 10 14
13
2022 2022
29 2020 31 12
12
250 2023 11
27 2022 10 28 2022
2022
20-

3/136



EDINETOOOO
OO000DO000DO000DO00O0noOodn(eE3o0648)
oOoOooodn

2010 10
2011 DSP FreakOut

2012 FREAKOUT INTERNATIONAL, INC.
2012
2013 MOTHER
2013 Preferred Infrastructure

2013 10 FREAKOUT ASIA PACIFIC PTE.LTD. FREAKOUT
PTE.LTD.
2013 12 M_T.Burn

2014
2014
2014 10
2015 MOTHER GPS Beacon

2015 10
2015 11 PT. FreakOut dewina Indonesia
2016 M_T.Burn LINE

2016 Red

2016 JapanTaxi IRIS

2016 FreakOut Taiwan Co.,Ltd.
2016

2017

2017 ASE
2017
2017 adGeek Marketing Consulting Co.,Ltd.

2017 Red for
Publishers Scarlet

2018 12
2019 Playwire,LLC
2019 TVer PMP
2019 10
2021
2022
2023 UUuM

2024 Jent
2025 10 UUuM

UuuM

FREAKOUT INTERNATIONAL, INC. 2015 2018 10

DSP
M_T.Burn 2019 11
2020 11 18
2021 28

4/136



NN DD

Hew

€))

PRIME GP

Red DSP

2 MOTHER

FreakOut

Scarlet
DSP

Scarlet

37

L& FERIT

‘_-r?;
&

Red.
(DSP)

RN

(YouTubelh & E2{E)

Red for Publishers

Scarlet

EDINETOOOO
OO000DO000DO000DO00O0noOodn(eE3o0648)
oOoOooodn

s
()

Scarlet
(FLES7LIEFEZERE)

(BIL—H L7 —)

playwire-

(FLE7 LIEESTRER)

Red Scarlet TOKYO

DMP
DSP  Red

Connected TV

DSP  Red

5/136



EDINETOOOO
OO000DO000DO000DO00O0noOodn(eE3o0648)

ooooooo
TOKYO PRIME
TOKYO PRIME IRIS
2016 JapanTaxi GO
GP  YouTube
GPIC &£ & YouTube L E02{E
G Connected TV
YouTube
GP GP
YouTube
@ . .
Playwire Playwire
oTT Al
GP
TR I0H L Ol S . BN
g B L RSN O LD ERIR
1
&g FOFIFF4 o TE—IL2R
i ) | i7c7
LOEno
f AL =R ;“H??i
e — =i
E + A CLERE
5
AFsTFOILZFLEBERR
L
(©))

Native Video Rich Media GP

6/136



YouTube
YouTube
UUuM
UUUM  YouTube
p2C
UUUM

YouTube
YouTube

P2C Person to Consumer

UUUM

Uuum

7/136

EDINETOOOO
OO000DO000DO000DO00O0noOodn(eE3o0648)
oOoOooodn

Uuum

UUUM
uuu

YouTube

YouTube



EDINETOOOO
OO000DO000DO000DO00O0noOodn(eE3o0648)

(sl AR )

et X ]

Hda+d

Ogoooood
/ IT
DSP
RTB
SSP
DMP
RTB
SSP
DSP
YouTuber
TR (A OEF SR O ISR
BRI T =TT b R L TR
+Fronidut P iLed
HmEE T W
HETETESD IR
Do === == — = = — — — — — — — — — — ——— _ __ _—
1 L e :
1
| A7 PEGORAL Y :
i e W
SR =T I
: =M (WM W 1 H
END
wa o) (-5
“Pimpmirs: LT |
I meiimeth; Marbanting Commaiting o Lid PT FrmbOus Senir o W 1
] -Frembilt Chine Ca, Led I
I ~Fromiilut Tabean Co_Ltd W 1
! 1
et | I
i) g | i YouTuke i
| :pr'?-:j',l_!"iﬂuq I“J'J'F eiiie————— eyl
. i
: | il e o W D
1 FAL YR, TeT DR
| 7
[ e P o ] RO | e
U | i e P WSt (R RME = i
L B e e e | HULH A
i a5 ok i i e il 4 pemmemmmmmmmmm——seeeaas
MR B, AT T, |
4 i b B TR !
] '

T T T T T ey

49 2

8/136



EDINETOOOO
00000000000 DO0000O00O0O(E30648)

OooooOodd
19,386
FREAKOUT PTE.LTD.
100.0
. 2,500,000
PT.FreakOut dewina 100.0
Indonesia 1.0
51,000 100.0
adGeek Marketing
- 36,481 66.7
Consulting Co.,Ltd.
30,000 100.0
. 100.0
FreakOut China Co., Ltd. 1,700
100.0
Playwire,LLC 75.0
75.0
90,000 100.0
29 - - - - -
IRIS 10,000 49.0
478,170 37.5
140,460 33.8
253,448 15.8
10
5,202,573
496,286
308,364
932,452
3,560,780
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26,272
26,272

1,829,650
6,012,325

10
19,515,360
323,489
370,447
3,280,641
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2024 11
75.4% 67.8%
19.4% 56.0% 18.8% 5.8%
14.6% 53.2% 24..0% 8.2%
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(CONTENT HOSTING SERVICES AGREEMENT)

Google Ireland Limited
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Scarlet
YouTube
GP
Playwire, LLC Programmatic Sales
Direct Sales EBITDA
EBITDA
IRIS
50,323 2.7 96
1 564 53.9 EBITDA
M&A 1,952
10.0 275 3,190
691 441

13
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Playwire,
Direct Sales
30,367
25.0 EBITDA 1,965
Global
58
72 EBITDA
28
26.5
443
78 EBITDA
40,210
397
28,067
2,213
12,143
2,416
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LLC Programma
3.0
5.2
/
14.2
21
EBITDA
19
122 E
319.4
360
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611
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744
IT
6
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6
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3,453 16,367
36 2,699
197
986 244
250 216
383 448
2,992 3,055
5,000
5,352 2,202
30,367 103.0
58 114.2
19,454 88.1
443 419.4
50,323 97.3
2023 10 2024 10
2024 30 2025 30
Google LLC 7,514 14.5 6,498 12.9
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50,323 2.7 36,259 2.2
13
13,966 4.7
96
889 12.2 421 1.5
564 53.9
EBITDA 1,952 10.0
62 91.4 110 96.7
516
2,226 228 62.7
12 96.4
275 3,190
30,367 3.0 EBITDA
1,965 5.2 58 14.2
EBITDA 21 87
19,454 11.9 EBITDA 528 26.5
443 319.4 EBITDA 360 6
Scarlet
YouTube GP
Playwire, LLC Programmatic Sales Direct Sales

13
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2024 11 14
2024 12 26 179
2025 19
833 1,000
2023 29 2025 30
2030 30 2026 29
60.3
IFRS
60.3
13 IFRS
13
30
IFRS

30
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2025 30
0 0 0 0 0 62
100 10
2025 30
) C )
1,433.08 150,868
2025 30
26,782 18,816 - 24,549 70,148 513
100 10
2025 30
() C )
3,328.96 437,457
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2025 30 2025 12 24
18,022,924 18,022,924
100
18,022,924 18,022,924 -
2025 12
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2020 11 17
12
8,025
802,500
941
2024 2028 12 24
941
471
2025 30
2025 11 30
100
X
X
X
2023 EBITDA
@ (@
(a EBITDA 15 15
(b EBITDA 18 50
(c EBITDA 24 75
(d EBITDA 30 100
EBITDA
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2021
250
25,000
1,605
2024 2028 12 24
1,605
803
2025 30
2025 11 30

100
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@ (@
(a EBITDA 15 15
(b EBITDA 18 50
(c EBITDA 24 75
(d EBITDA 30 100
EBITDA
13
2023 12
5,010
501,000
900
2027 2031 11 30
900
450
2025 30
2025 11 30
100
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2026 EBITDA
MoA
@ @©
(a EBITDA 40 50
(b EBITDA 50 75
(c EBITDA 60 100
EBITDA
14
2023 12
11
510
51,000
867
2027 2032 11 30
867
434
2025 30
2025 11 30
100

33/136



EDINETOOOO

00000000000 DO0000O00O0O(E30648)

oOoOooodn

15
2025 14
- [200 ]
- I 20,000 ]
- [544 ]
- [2029 12 2035 31 ]
- I 549]
- I 275]
- [ 1
1
- [ 1
2025 30
2025 11 30 [ ]
100

34/136



EDINETOOOO
OO000DO000DO000DO00O0noOodn(eE3o0648)
oOoOooodn

2026 2029

236

2029 12 2035 31

17

35/136



EDINETOOOO
00000000000 DO0000O00O0O(E30648)
oOoOooodn

16
2025 14
850
85,000
530
2029 12 2035 31
530
265
2025 30
2025 11 30

100

236
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2020 10
2021 30 1,354,724 | 18,015,424 897,136 | 3,548,299 897,136 | 2,728,299
2021 10
2022 30 7,500 | 18,022,924 3,750 | 3,552,049 3,750 | 2,732,049
2022 10
-| 18,022,924 -| 3,552,049 - 2,732,049
2023 30
2023 10
-| 18,022,924 -| 3,552,049 - 2,732,049
2024 30
2024 10
-| 18,022,924 -| 3,552,049 - 2,732,049
2025 30
1,117,724
750,000
2025 30
100
2 19 39 30 19 3,201 3,310 -
4,733 15,584 35,486 78,838 81 45,455 180,177 5,224
2.63 8.65 19.70 43.76 0.04 25.23 100.00 -
646,412 6,464 12
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DAIWA CM SINGAPORE LTD - NOMINEE | 7 STRAITS VIEW MARINA ONE EAST TOWER,
MOTHERS OF INVENTION PTE LTD #16-05 AND #16-06 SINGAPORE 018936 6,454,700 37.15
2,835,700 16.32
1,257,100 7.23
BBH(LUX) FOR FIDELITY FUNDS- 2A RUE ALBERT BORSCHETTE LUXEMBOURG L-
PACIFIC POOL 1246
707,800 4.07
670,600 3.86
12 465,100 2.68
284,100 1.63
CACEIS BANK LUXEMBOURG BRANCH
UCITS CLIENTS ASSETS 5 ALLEE SCHEFFER,L- 2520 LUXEMBOURG
225,100 1.30
CLEARSTREAM  BANKING S.A. 42 AVENUE JF KENNEDY,L- 1855
LUXEMBOURG 209,700 1.21
203,400 1.17
- 13,313,300 76.62
MOTHERS OF INVENTION PTE LTD Global CEO
2025 22
One 2025 15
One 696,500 3.86
2025 10 21
2025 10 15
592,000 3.28

39/136



EDINETOOOO
00000000000 DO0000O00O0O(E30648)

OoOoOoOoOodno
2025 30
646,400 ) B
17,371,300 173,713
100
5,224 . -
18,022,924 . -
- 173,713 -
12
2025 30
646,400 646,400 3.59
646,400 646,400 3.59
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155

4 2,796

2025 12

646,412 - 646,412 -

2025 12
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2025 12 24
Global CEO
CFO
2025 9
/
Global CEO 14 /14 100
CFO 14 /14 100
14 /14 100
14 /14 100
14 /14 100
14 /14 100
14 /14 100
370 23 2
4
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2025 12 24
7 0 0

2005

2008

1074 () 6,454,700
2010 10 CEO

2017 Global CEO

2018 Global CEO

Global CEO

2004 EY

2011

2013 CFO
2016 11 ()

CFO 1980 10 23 2017 12 CFO 177,000

2023 11 Uuum

2024 Playwire, LLC Director

2024 adGeek Marketing Consulting Co., Ltd.

Director

2006
2011 10
2017

1982 19 2020 ) 183,000

2020

2020 12
2020 12
2024 Playwire, LLC Director

2001
2016

2020

2022 10 AKQA UKA ()

1975 12 2022 10 -

2023

2023 Inagora
2023 12

1992

2003 KPMG
KPMG
2005

1968 23 EY ) -
2017 EY

EY

2021 11
2022 12
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2003 10
2003 10
2004 12
2013

1980 27 2015 ) -
2018 12
2023
2024

1995 4

2001
2005
Vice President
2008
1970 20 Vice President ) 1,500
2008 12
Associate Director

2010 11 Director
2019

2020 12

6,816,200

2024 12 27

2024 12 27

Global CEO MOTHERS OF INVENTION

PTE. LTD.

329

2000
2000 10
1969 21 2015 12 -
2016 12

2024 ZETA
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2005
2008

()

1974 6,454,700

2010 10 CEO
2017 Global CEO
2018 Global CEO

Global CEO

2004 EY

2011

2013 CFO
2016 11 ()

CFO 1980 10 23 19017 12 CFO

2023 11 | UUUM

2024 Playwire, LLC Director

2024 adGeek Marketing Consulting Co., Ltd.

Director

177,000

2006
2011 10
2017

1982 19 2020 ) 183,000
2020

2020 12
2020 12
2024 Playwire, LLC Director

1992

2003 KPMG
KPMG

2005

1968 23 EY )

2017 EY
EY

2021 11
2022 12

2003 10
2003 10
2004 12
2013

1980 27 2015 ) -
2018 12
2023
2024
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1995 4
2001
2005
Vice President
2008
1970 20 Vice President ) 1,500
2008 12
Associate Director
2010 11 Director
2019
2020 12
6,816,200
2025 12 25
2024 12 27
Global CEO MOTHERS OF INVENTION
PTE. LTD.
329
2000
2000 10
1969 21 2015 12 -
2016 12
2024 ZETA
3
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12
340
2023 12 22 13
13 2022 10 2023 30
14 2023 10 2024 30 EY
2023 12 22
2021 12 24
2023 12 22 13
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66,340 - 64,840 -
54,760 - 39,000 -
121,100 - 103,840 -
6,960 3,000
EY
60,450 941 61,797 950
60,450 941 61,797 950
5,861
399
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102,912 102,912 4
22,800 22,800 3
2017 12 21
200,000 Global CEO
2021 12 Global
CEO
Global CEO
2016 12 21 30,000
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11 581,218 7 455,467

- - 12,298

FREAKOUT PTE.LTD.

FREAKOUT PTE.LTD.
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1976 28

1963 59

127

2024 10 2025 30
10 2025 30 EY
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(2024 30 ) (2025 30 )
19,821,084 16,367,521
4,062 10,670
9,115,437 9,884,453
1,019,551 1,259,003
1,428,252 1,995,130
136,044 119,136
31,252,343 29,397,643
835,051 876,363
570,552 672,713
264,499 203,650
957,478 1,035,958
767,462 798,416
190,016 237,541
48,222 382,679
11,963 142,033
36,258 240,646
490,774 681,838
1,345,159 1,367,972
3,128,181 2,815,363
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6,544,237 6,407,843 1.24 -
1,696,757 2,308,446 1.10 -
22,669 185,341 - -
2026 10
5,861,627 8,074,834 1.07
2030 11
2026 10
6,135 56,366 -
2028 6
14,131,427 17,032,833 - -
2,136,725 2,136,725 2,108,809 1,596,433
55,842 524 - _

15 23
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25,352,951 50,323,355
381,225 516,848
206,905 275,472

11.91 15.85
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(2024 30 ) (2025 30 )

8,999,191 5,817,987
790,927 928,978
698,514 705,463
156,605 184,193
10,332,028 7,268,235
0 0

0 0

0 0

0 0

0 0

0 0

0 0

370,436 363,124
6,395,731 11,048,679
191,587 612,738
5,224,793 4,791,624
71 132,147
2,752,310 1,988,010
9,430,310 14,960,304
9,430,310 14,960,304
19,762,338 22,228,539

111/136



EDINETOOOO
00000000000 DO0000O00O0O(E30648)
oOoOooodn

(2024 30 ) (2025 30 )
2,100,000 2,100,000
1,407,259 2,178,642

360,000 360,000
3,352 1,887
159,189 446,572
11,419 14,616
8,158 10,918
3,205 1,492
16,483 15,884
12,313 13,965

= 50,289

} 69,491
4,081,381 5,263,759
5,709,718 . 8,031,074
640,000 280,000
3,811 1,923
38,779 -
38,807 46,031
6,431,116 8,359,029
10,512,497 13,622,789
3,552,049 3,552,049
2,732,049 2,732,049
800,000 800,000
3,532,049 3,532,049
50,000 50,000
2,322,375 1,664,454
2,372,375 1,714,454
723,594 723,597
8,732,879 8,074,955
53,411 74,832
53,411 74,832
463,550 455,962
9,249,841 8,605,750
19,762,338 22,228,539
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2023 10 2024 10
2024 30 ) 2025 30 )
1,127,519 889,274
123,199 85
1,004,319 889,189
1,245,172 1,133,168
240,852 243,979
23,487 93,534
59,024 2,612
28,979 18,752
1,341 1,490
112,833 116,389
64,886 119,258
4,244 3,002
55,581 29,832
54,622 1,054
269,476 231,155
5,167 2,795
453,978 387,099
581,997 514,689
- 16,149
- 16,149
3,638,151 60,000
- 50,289
2,683 30,775
222 33,447
33,875 0
3,674,932 174,513
4,256,930 673,053
77,173 15,131
77,173 15,131
4,179,756 657,921
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2023 10 (2024 10
2024 30 ) 2025 30 )
108,805 88.3 - -
14,394 11.7 85 100.0
123,199 100.0 85 100.0
(2023 10 (2024 10
2024 30 ) 2025 30 )
12,132 80
2,261 5
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2023 10 2024 30
3,552,049 2,732,049 800,000 3,532,049 50,000 6,502,131 6,552,131
4,179,756 4,179,756
- - - - - 4,179,756 4,179,756
3,552,049 2,732,049 800,000 3,532,049 50,000 2,322,375 2,372,375
323,633 13,312,596 67,875 67,875 419,441 13,799,913
4,179,756 4,179,756
399,960 399,960 399,960
14,464 14,464 44,108 29,644
399,960 4,579,716 14,464 14,464 44,108 4,550,072
723,594 8,732,879 53,411 53,411 463,550 9,249,841
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2024 10 2025 30
3,552,049 2,732,049 800,000 3,532,049 50,000 2,322,375 2,372,375
657,921 657,921
- - - - - 657,921 657,921
3,552,049 2,732,049 800,000 3,532,049 50,000 1,664,454 1,714,454
723,594 8,732,879 53,411 53,411 463,550 9,249,841
657,921 657,921
2 2 2
21,421 21,421 7,588 13,832
2 657,923 21,421 21,421 7,588 644,090
723,597 8,074,955 74,832 74,832 455,962 8,605,750
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790,927 928,978
370,436 363,124
6,395,731 11,048,679

139,393
8,768,475
o

@
633,929 634,906
156,605 184,193
5,224,793 4,791,624
2,752,310 1,988,010
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2,683

30,439
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2024 30 2025 30

647,909 604,713

33,040 195,781

5,050,058 4,764,027

190,000 190,000
2024 30 2025 30

Ultra FreakOut 38,906 5,582
2024 30 2025 30

40,000 189,039
2024 30 2025 30

Playwire LLC. 3,710 -
2024 30 2025 30

Jent - 9,795
2024 30 2025 30

5,950,000 5,950,000

5,100,000 5,100,000

850,000 850,000
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2023 10 2024 10
2024 30 2025 30
1,082,919 821,878
1,074,399 814,558
8,520 7,320
18,717 80,237
16,812 78,337
1,905 1,899
2023 10 2024 10
2024 30 2025 30
133,192 125,712
406,738 363,034
13,129 20,419
56,479 55,935
66,660 68,687
12,313 13,965
143,004 77,801
137,290 156,990
100.0 100.0
( 2023 10 2024 30 )
UUUM
3,519,361
( 2024 10 2025 30 )
60,000
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2024 30
4,192,804 3,995,129 197,675
139,393 1,282,478 1,143,084
4,332,198 5,277,607 945,409
2025 30
139,393 2,228,676 2,089,282
139,393 2,228,676 2,089,282
2024 30 2025 30
1,705,888 10,546,675
357,644 362,610
2,063,533 10,909, 286
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2024 30 2025 30
688 771
204,478 210,122
1,722,601 1,543,085
938,937 732,336
20,788 20,208
3,770 4,276
9,874 22,208
1,916 2,179
282,789 364,254
32,855 60,880
3,218,700 2,960,322
282,789 364,254
2,935,911 2,596,068
3,218,700 2,960,322
23,497 30,721
15,310 15,310
38,807 46,031
38,807 46,031
42 2021 12
13 2025 31
2026
2026
30.6 31.5
877
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30,439

0 30,439 - 0 27,238
(30,439)
336

0 336 - 0 18,215
(336)

0 - - - 0 -
30,775

0 30,775 - 0 45,454
(30,775)

0 - - - 0 -

0 - - - 0 -

0 - - - 0 -

2,908,916 231,155 967,867 2,172,204

12,313 13,965 12,313 13,965

- 50,289 - 50,289
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100
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URL

https://www.fout.co. jp/
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