EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 1 23

03-4223-3037

1/59



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 24

2/59



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 4
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

3/59



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

2025 10
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

4/59



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

=BU o hr AL
(d FlTEsbwRiAL b — \
( ~ PLAN .
D= R R Rl L o WfE >
(BEH - SMIES L CERHRSOME - 2K TE)
(20 << 30T s 0 e E >
(45 W IR A B L2 7y > C TP 2 20 )
()< PR I R TE >

(7 7 2 FiEeo il B -#E % i) *I'III 'E
\ J u
@ - —— : 2
ﬁ*@%ﬁﬂﬂ? @<E—+ 7+ VA DRE> 7
i~ £ 5 AR (S KT g |
DR « il (b b—F 4 > 7)) WAiTF = o7 LHERRIT ke
S o 4%
”
I A o

~ SEE \
B < MMEMI L2 6 ot W > A
(RAMMANOA#REF =« 7  BllE=% 1 - Y2 -

@< FAH Y MBI L 5 WM Ee >
(FEEHSERIC LT =2 : 77 FERERS, VA FHERD)
% F

(AR S L S e = o 2 R dliE R %)

\ D<77 v FicME TSNNSO >

40 60 a

5/59



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

10

https://www.am.mufg. jp/investment_policy/fm.html

TR —RIC, ABEREERISOMER FEFNESDMELEINSESNS

iy INESOIERSICEIERT A0, 77 VR ZOREES HEAFBESEE
SEIFOMED TEREREMRO TEERLLGUET .

HETH HEANREEECOVTIR. FRIELTBBAYIETVLEEADT. BETH)

W9 DEWEXEL{RITET,

HABMIIFFEORTEPHS | AFORE-MBRRArBELICBESEET

EBEURT NEFREINEESHLLEINSICAT 3NBIFHEDOR(EN BIBSSEIC

&, SEMHEABBISFEOMEN TET AL EOMENELBIIL. &
 BFRBLLRESOZLLVREAC LN BUET .

EMHIEHFSETHHIVRRBLESIETIRIC. HBIC TS ERAEPHEN
Bl 11 3 FVRSPEEIRSICEU TSRO FTCORS | ZETABMES SR
YR S| N Ao L F3IES . HIERBH SHAF X N8 &L FF(HE T O]

SIEBBTMELNBUET . E. FHERRESTINF . e EAHIB AWM

i —mNICHE I B2 50 S FEBMUAZ7eEERICSEUET,

37

6/59



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

7/59



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

BRENGREISAEOWBROURE | Tearamm oo TRl SAEERAICILR

0 TFUROEEBEES SURESHGRESBGDOME 0 TrURSMONENERET S AL OREROLE

Ty MR 2021004H - 20250 10HT S, (2020411 H--20256 10H4)
A F TS MR 20200 11 2021830 TY. TR R Wi AT 5 T2 (2021 3 o R
mtﬁﬁHMmmn%mﬁﬁmma o ﬁamm
24,000 0 100
220001 8 o e
20,000 {1 &0 E0
18500 1= 0
1 ' X . jj;t 20
16000 AAD .ldmdllm. -
14,000 11 I ba
e / 4 =0 .1_5!_..
13000 W o T R 40 40+
10.000F 8 AT A AT [ 80 60
CEponk — HPEH GESHOR OE |4 80 -8
6,000 - - : - =100 100 -
-1, T R0 B4 M =7 E S 4 STPUE Hay EEEE PRER SHDE EEe BRI

TN ISR T DR R X Ao

BHIERR I PR (TR (RS AT s C B L L L TR AL T SR iR R T WS L U E T

o BRI ST EE R T R VRO T LWL
T UFDEMRE R, HE S ST MENE T S L T L MR R O S T T L R M O TR
FHRAR-TRGTESTEUAT,

AVFT-JOEEMERIEEWHETH . JrFOEHERTRIBUE R A,
LR BEORATH ) . GROBEAFEFRETILOTERIERA.

AENLEEISAOERICOVWT
=E=: P HE R TORIX BEMEER TOPN BYSAL M BROgtmRsnlc BT L0,
[l ST RSl T ORE E g T T =T b F T =0 T B - 2 R

MIRATICE ML A WEER T . TOPIXOEM @R U TOPDOZHF 2 Ml
BRI, derlfedt (P ERER 3 TR PR DRl (LI TFIIRK] S5, ey
METHL, BROMY. BRECLE. YR CTOPX CHMY 2 ¥ TOlf)./oND
BRUTCRPXCH I T By 2 T ORHIZ P ELET.

Ade s MECID A A Tl A MSCIOTH - 2 F w2 2 E2RAS L, MSC) Inc oML CBEEN . B+
[ TN ERCHROSRETRNT N TUET. B NS0T A/ i F o T RAcH TS
E AR T ORI T TMEC) InciTlEL T,
FREE NSO T =3 e T =il MSCIT F—2/ e T 2 Fud A (BSAR) S MSC) Inc 1 eesL s
1T AENRS) W T R ORME TR TR T, R MSCITT =22 —truhe
o T IR B TR O ATE S B R T AT SO Inc AT T
Sxma NOMURA-EP | (W) NOMLUIRA - BP|[E) 11 B 0 T — Sepll— L —F A O A Ty o o it

TFRREL TS Bt RSN 17— A VT T AT NOMURA-BPI
S DU TA LT T, SRR I R R £ TR — T R AR
MELET. aE B SEEROERY e Bl SR s man
TR RS T DT, SRR T AL TEE O NS OO EER RS
[ W (e TR

FMEE FTSEtEREM 2T+ 7 R FTSEFREM-1 T 72 k< B2, FTSE Fixed Income LWOITHUBE S .
(< HxER <RI ERCENOESERETEMEORESR TIETEL W
ATy ATT.FTSE Fixed Income LLCR, &7 PRI —THES.
TrUNOHE SRR T BN A DDA F eI M
F—a4, AR 2 B s TEY . FTSE Fixed Income LLCEH, SEFT—50
ERE L FREEH TR T . AT -0 ER RAE-ERECOEHS
WEEREL A A D0 Ty d LilH T S EE S D BT O — TR
FTSE Fixed fncome LLCICHERL_ &7,

aiisa | JF—'E*.'L-":L» GELEMTO—/ T JFELHGRI-EMTO—! Ul T MT—2 T p EE P ENTE g U —1
FALN—Tr At ITLINY—RELARL TUSERT AnaNETOI7— Y MR
WEEEA 2 F TR TY. BHEER O T T2 T MO SRR
gommsTEg TREN RS UAR ST TL T SERCEERELP,
ENAAERAUF =TI 2L H T

(R R e T o L SRR MR L T PR L T LY

8/59



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20.315 15 0.315
20.315 15 0.315
20.315 15
0.315
15.315 15

0.315

9/59



2025 10

(BEWH) 77 /FOBERE

BT OB NS B SER (LU T8 ~LWET.) (2024F48268~2025848258) ICH 35
LOFUEORERKILITORUTY,

EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood
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2025 10 31
411,240,430 99.99
— 40,769 0.01
411,281,199 100.00
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133,967,629 2.6780 358,765,311 3.0697 411,240,430(99.99
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2025 10 31
99.99
99.99
2025 10
1
1 (2021 4 26 ) 92,945,753 93,011,018 14,241 14,251
2 (2022 4 25 ) 165,685,433 165,770,439 19,491 19,501
3 (2023 4 25 ) 201,994,084 202,120,513 15,977 15,987
4 (2024 4 25 ) 276,415,654 276,561,423 18,962 18,972
5 (2025 4 25 ) 367,926,442 368,118,224 19,185 19,195
2024 10 362,260,015 — 22,344 —
11 376,359,783 — 22,290 —
12 371,745,406 — 21,465 —
2025 1 394,576,615 — 21,267 —
2 397,236,440 — 21,026 —
3 390,053,829 — 20,414 —
4 369,027,267 — 19,234 —
5 390,844,282 — 20,050 —
6 397,238,905 — 20,147 —
7 406,225,451 — 20,952 —
8 396,079,168 — 21,075 —
9 408,202,204 — 21,457 —
10 411,281,199 — 22,016 —
1
1 10
2 10
3 10
4 10
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10
1 42.51
2 36.93
3 17.97
4 18.74
5 1.22
16.93
100
1 107,523,576 42,258,570, 65,265,006
2 143,013,111 123,271,320, 85,006,797
3 56,255,338 14,832,537 126,429,598
4 38,234,201 18,894,118 145,769,681
5 63,866,827 17,853,770 191,782,738
13,192,773 18,237,043 186,738,468
2025 10 31
134,095,060, 993 76.77
13,684,237,285 7.83
7,240,252,599 4.15
5,864,957,287 3.36
3,829,144,314 2.19
2,157,053,489 1.23
1,924,313,169 1.10
1,816,919,982 1.04
964,865,034 0.55
367,434,579 0.21
342,872,201 0.20
284,801,571 0.16
206,947,721 0.12
129,168,441 0.07
67,622,612 0.04
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51,258,134 0.03
24,712,414 0.01
173,051,621,825 99.07
— 1,615,710,505 0.93
174,667,332,330] 100.00;

2025 10 31
2,120,599,379 1.21
179,445,834 0.10

2025 10 31
) ) () ) )
ELLTOWER INC 496,269 20,481.26| 10,164,216,012 27,873.60 13,832,807,569 7.92
PROLOGIS INC 688,511 16,365.42 11,267,776,717| 19,143.84 13,180,746,488( 7.55
EQUINIX INC 72,616 144,478.88] 10,491,478,588 128,389.95) 9,323,165,045| 5.34
SIMON PROPERTY GROUP INC 242,266 27,012.09 6,544,111,727| 26,713.23] 6,471,708,591 3.71
DIGITAL REALTY TRUST INC 237,906 27,561.09 6,556,949, 255 26,312.57 6,259,919,468( 3.58|
REALTY INCOME CORP 678,457 8,313.11 5,640,093,433] 8,923.93 6,054,503,454( 3.47|
PUBLIC STORAGE 117,173 46,096 .84 5,401,305, 644 43,280.52 5,071,309,073( 2.90
GOODMAN  GROUP 1,507,649 3,624.42 5,464,365,464 3,338.34 5,033,048,129] 2.88
ENTAS INC 337,290 9,225.78 3,111,766,620) 11,458.87] 3,864,964,286] 2.21]
ICI PROPERTIES INC 791,408 4,597.34 3,638,376,008] 4,549.03] 3,600,140,317] 2.06]
IRON MOUNTAIN INC 219,204 16,044 .86 3,517,098,017| 15,610.32 3,421,846,777) 1.96)
EXTRA SPACE STORAGE INC 157,547 23,153.55 3,647,772,510) 20,772.68 3,272,673,416] 1.87]
JAVALONBAY COMMUNITIES INC 105,575 33,400.71] 3,526,280,003] 26,922.81f 2,842,375,771 1.63
EQUITY RESIDENTIAL 258,017 10,844.99 2,798,192,131 9,293.77 2,397,950,912 1.37|
ESSEX PROPERTY TRUST INC 47,818 43,638.45 2,086,703,758 38,497.26 1,840,862,074f 1.05f
INVITATION HOMES INC 418,837 4,903.13] 2,053,613,998] 4,377.98 1,833,660,428( 1.05f
MID-AMERICA APARTMENT COMM 86,938 23,777.70 2,067,185,896] 19,849.62 1,725,686,350( 0.99
SUN COMMUNITIES INC 87,382 19,260.10 1,682,986,929 18,934.26 1,654,514,119( 0.95
P CAREY INC 162,658 8,633.14] 1,404,249,337 10,056.56] 1,635,780,912 0.94
KIMCO REALTY CORP 503,324 3,528.65 1,776,056,162 3,234.55 1,628,031,174 0.93]
ISCENTRE GROUP 3,871,957 359.16) 1,390,665,620 410.34 1,588,835,098( 0.91f
LINK REIT 1,923,000] 671.03 1,290,395,736 813.03] 1,563,456,690( 0.90f
UNIBAIL-RODAMCO-WESTFIELD 90,527} 13,175.68 1,192,754,808 16,062.16] 1,454,059,593( 0.83]
SEGRO PLC 1,006,630] 1,403.45 1,412,763,036 1,423.11] 1,432,545,259( 0.82
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HEALTHPEAK PROPERTIES INC 516,408 3,109.75 1,605,904,584 2,707.53 1,398,193,767 0.80
GAMING AND LEISURE PROPERTIE 210, 156f 7,362.16 1,547,203,279 6,586.23 1,384,136,593] 0.79
EQUITY LIFESTYLE PROPERTIES 143,921 10,353.88 1,490,141,937 9,361.57 1,347,327,236| 0.77]
OMEGA HEALTHCARE INVESTORS 219,113 5,910.28 1,295,021,345 6,143.96 1,346,223,041 0.77]
REGENCY CENTERS CORP 121,391 11,224.17| 1,362,513, 287 10,692.99 1,298,033,842 0.74
CAMDEN PROPERTY TRUST 79,426 17,909.52 1,422,481,957 15,309.83 1,215,998,955 0.70
2025 10 31
99.07
99.07
2025 10 31

DJREIT2512 383 14,006,580.9 2,158,414,117| 13,761,190 2,120,599,379 1.21]
STREAL 2512 157] 999,679.75 178,252,896 1,006,370] 179,445,834 0.10]
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38 59
12 133
2025 4 26 2025 10 25 PwC Japan
5 6
2025 4 25 2025 10 25
1,510,281 1,611,780
367,853,396 418,838,840
121,085 15,685
19 40
369,484,781 420,466,345
369,484,781 420,466,345
191,782 -
- 107,104
51,915 54,591
1,308,271 1,375,682
6,371 6,710
1,558,339 1,544,087
1,558,339 1,544,087
191,782,738 186,738,468
176,143,704 232,183,790
48,500,783 44,113,983
367,926,442 418,922,258
367,926,442 418,922,258
369,484,781 420,466,345
5 6
2024 4 26 2025 4 26
2024 10 25 2025 10 25
427 1,763
51,763,830 63,333,633
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5 6
2024 4 26 2025 4 26
2024 10 25 2025 10 25
51,764,257 63,335,396
42,750 54,591
1,077,176 1,375,682
5,237 6,710
1,125,163 1,436,983
50,639,094 61,898,413
50,639,094 61,898,413
50,639,094 61,898,413
1,409,908 3,293,022
130,645,973 176,143,704
28,052,924 14,236,281
28,052,924 14,236,281
9,662,761 16,801,586
9,662,761 16,801,586
198,265,322 232,183,790
5 6
[2025 4 25 ] [2025 10 25 ]
145,769,681 191,782,738
63,866,827 13,192,773
17,853,770 18,237,043
191,782,738 186,738,468
5 6
2024 4 26 2025 4 26
2024 10 25 2025 10 25
6
2025 4 25 2025 10 25
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5 6
2025 4 25 2025 10 25

1.9185 2.2434
(19,185 ) (22,434 )

2025 10 25

525,168,371
57,862,957
176,310,185,228
23,617,453
91,847,506

735

976,074,910

177,984,757,160
177,984,757,160

299,201
116,646,668

116,945,869
116,945,869

56,870,311,080

120,997,500,211
177,867,811,291

177,867,811,291
177,984,757,160
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[2025 10 25 ]

2025 4 26
54,484,208,402
4,594,490,520
2,208,387,842

91,962,100
91,028,337
5,885,219,168
2,472,126,788
192,229,738
3,253,706,347
715,924,656
1,573,829,157
16,847,360,784
8,703,803,018
1,430,682

, 172,172
5,123,036
12,693,274,157
133,917,010
1,164,724,899
253,671,216
32,802,217
9,714,119
22,036,337
103,428,032
88,592,448
10,475,474
44,226,505
77,818,818
384,294,672
343,612,559
155,980,557
28,211,052
313,125
1,365,597,298
121,704,602
56,870,311,080

N

56,870,311,080

2025 10 25

19/59



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 10 25
1
1,478,238,299 —] 1,501,837,362 23,599,063
1,478,238,299 —] 1,501,837,362 23,599,063
2025 10 25
1
91,874,563 —] 92,040,154 165,591
10,003,482 — 10,042,585 39,103
2,034,360 —] 2,034,400 40
2,140,051 —] 2,140,084 33
2,939,912 —] 2,939,845 67
8,986,731 — 9,053,928 67,197
2,296,697 —] 2,305,611 8,914
120,275,796 —] 120,556,607 280,811
2025 10 25
3.1276
) (31,276 )
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2025 10 31

411,330,775

49,576

411,281,199

186,812,239

2.2016

10,000

22,016

2025 10 31

174,758,494,165

91,161,835

174,667,332,330

56,900,032,776

3.0697

10,000

30,697
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2025 10 2,000 400,000
211,581
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2025 10 31
811 51,857,005
16 1,647,693
76 333,811
38 98,521
941 53,937,030
38 59
2
19 52
282 306

19 52
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193 2 1 40 2024 4
2025 3 31
193 2 1 41
2025 4 1 2025 9 30
( )
39 40

(2024 3 31 ) (2025 3 31 )
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
2,936 1 2,762
1 1,531 1 1,045
628 628
45 147
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166

121,799 91,491

24/59
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( )
39 40

(2024 3 31 ) (2025 3 31 )
807 474
105 114
43 151
2 7,523 8,878
2 885 2 819
2 8,611 2 10,352
623 1,211
2,235 3,187
1,182 1,308
175 259
12 1
22,204 26,761
1,608 1,654
30 25
250 244
1,428 1,444
29 29
3,346 3,398
25,551 30,159
2,000 2,000
3,572 3,572
41,160 41,160
44,732 44,732
342 342
6,998 -
40,236 12,846
47,577 13,189
94,310 59,921
( )

39 40

(2024 3 31 ) (2025 3 31 )

1,937 1,410

1,937 1,410

25/59
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96,247 61,332
121,799 91,491
( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
98,635 114,618
3,117 3,645
148 2
101,901 118,266
4 34,494 39,884
593 692
1 0
3,537 4,604
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