2026 1 8

03 3548-5690

2,000
2,000

1/49

11

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2026-03



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2026-03
2026-03
2026-03
(11)
2
2,000
2,000
1 1
1
1
(12)
26-03
2.20 2.00

2026 1 26 2026 3 2

2026 3 3
2026 3 4

(12)

2026 3 3

2/49



10

11

12

www.assetmanagement.hsbc.co.jp
03-3548-5690

3/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

12

https://www.toushin.or.jp/

4/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2,000

5/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

| ##REBE(BAEEE) OLEEHRITTIMBHITRALTVET.

PELLT77FOEREMETHICHEBRECENREBSRATNIABCRELET,

b BEETIEHICOVTIIAME LTIBBICHVTBR(E-LLEEL, 77V F2 BRI 1%
N (BBB-LI D) ET5:2BIELET.
HREE T BBOBMHITONTIZSEP FO—/IL - L—F 4 VF. e FA—Z. 74 9 FHRELLBHTOHN S BE
RTERALET, B2, BIBIC &Y R 57:0, BIER M AR TR E HIFL TR LB IIOVTH. R
B ST RRRRFAL LI BANBYIT,

PECKFVBTOMESFICHEL R LTERBOBUEEITRAELET, L KFILRTLA
DREFICHBRTIZEHABHVET,

FERARZVERBMPICHEDREPEMRECEIVREZTNIBSCIR. ERMEMETIHRICHE
HELFRAZNIFIO/BAOBRBEEITICLLHYET,

P HSBCYO—NIL - Py b2 VAVMEE) A 20 BAETVWET,
BRERENCESWT. HSBCA O -FEy b -2V AYFHE A »2Ic ERAOIRRICHMT R
EEELET.
i EAOER T IEROERE LIS HONEETETIESHBUET,

P HSBCTHEYFRAV/AVMIMA HSBCY/—7ADRE Y —AEFALEY.
fisoR{TIEMEY - ERY R 20MGRK

£\ AAA
& | SR aRE AA HRHBAFNE LTSRS T
A BRR(B-)LLEEL. 77 FSHDFY
® 1) BEB Bt S E R (BER=-Ll E) =B
j::} BB LT,
Bl (v B
' N A=ILFEE cce
Kl | cc
B c

[AA BB CCCI 2 TORIHHI DN T2+ — |OH MRS E AWML TRRALT 2T,
R SEPF O =T OTF=2%0EI0H § B C Phy b3 b AH SR

2. AERBEICOVTR.ABVRAIVZEBERTHHIC.RUMELTHAT
REANYIETVET,
b BBAYVETLBATH ABEBYRIERRACHRTEZLOTIRBY FLA.

3. AR5 FORTEMBORAIRETT,
b 777 FOERMMIE 2026 E3A3E, 52031 £4A1SRETTT.

P77/FR.CHMAOERLAHE0BFIAIEEITRELTRII IR EENBE OB RERR
Y.

plc

57 1865

20

2025 6

6/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2026 3 3

ZrF

HSBCYo—sn « F—4 o FHEN ST 7 F | —
2026-03 (BRI EINAED

ot . SIS
alk
E . -
_ . ; HUF ] (RIEEITHERS
HSBCTH v hvHi A MEASH iz eyl .
prio A d i, -— ﬁ — (R BERTED R - )
it (A st
% H#~ A& — k7 A RHMEERTTEE LS
. :
[ s - morewic 5 52 | [Camzicns |
Y
RSt A E e
(R - WraCe i, HRA AT, HSBC¥m—sit Flw b«
IR OFRE, UESRd, b vHRIALT CRE) A2
{4 ds K UM G2 00 SCHA V) (Fiesth & o &R iE-3 < R HEE)
A5 4
fap{td A
{3 4
k
e
(Z&#)
495
1985 5 27
1987 3 12
1987 6 10
1994 2 17
1998 4 24
1998 6 16
2003 3 1
2005 4 25
2007 9 30
2021 11 1

7149



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2,100 100.00
B_
BBB-
2

@

(b) 20

©

(D)

@

4

10 2 10
11 111
12 2 18

8/49




EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

13 2 1 19
14 2 1 20
15
16 2 1 14
17 2 1 16 )
18 2 1 14
19 18
14
14
10 11
2 2
2 1 14
2 2 1
Fin o {5
f i
EEEAR UASEEEAS
.f r 3 F 3
| | YRE-E=5UL LTS UARR
FEzEs #iEHREs
EREER FREy FEER YT ————
| Bl = Al
ERHERD ARHERE 1 4 @I
ERESR. -7 FABSOLE-RE T=5yuy b SBE
LARE SRS ERALOESEES #2Es AV
¥ L J
1= FIERFY gk R BREBE=% ' L 55MH
(3BFEE) (4BFE ) (2BIEE)
'y + | &
L o
=mr EoFILTEERS
EEh e ek oy £4 BFHR
Eﬂ@ﬁﬁj ARASOFIT.ER i:ijﬂé:f MBS
r 1
B AE R G’ EEEE0EERSE
aEmmEs) ‘
L J h ¥

12 FAEPY

F 3

AT U - T

== U M)

BEHIEE=7 ) 55
AL T34 F AN

9/49



10/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad



@

(b)

@

(b)

@
(b)

@

100

10

10

11/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

100 5



@

(b)

©

@

(b)

©

)

@

(b)

©
(@

w

100

12/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

28
28 8
28 8



10

11

12

13

14

15

16

17

@

(b)
©

@

(b)
©

©)
@
(b)

©
(@

@

@

@

@

@

(b)

15

(b)

13/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad



18

19

(b)

©
)

O]

100

100

50

10

100

20

14/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

879 3



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

37 6

15/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

77/ FOFMRERLLUSRZBRRERAEORS 77/ FERORERNEREIFALORFROLR

{i FrvF o BET-FEBEEHAL

m%ﬁ} B S 72 NF1IH-NF108
: RxE
i ]
75 i )il
i 504 62.7
i
1 ¢
= HIE v x
i
<BYUF-SEBYELA> 25— — " —— 15—
i + & : 2
] - B
H I _?'5_‘2.3 -27
E |.;.-,1 -5.8 97 i -6.1
i
-25 :
i
:
-50

7r»F Bk ZERE FHEE BFER RERH FRER

(B 7. AEnaERsS2lo0nT. LRSS FMOERE %
CHPSEMIFMOREEOTES- B -B0ERRL. ERNIC
HEETESEIHRLELOTTY, 77 FIZO0TIRBRELTLY
WEOREEOT—FIIRUIHA, GE. AENGCEESFAOT
ATHI7F»FOEERRICESEEVEEA.

RENCERE,SALOREEORRBICAVEEERIC2VT)

EEE s FACHER

B & HwERERETOPX) (RY:Aa)

SEM BB MSCI-KOKUSA 4 2 F o # Z (RE43A%, B~ —2)

WREE: M50 T7—5 2 = k- ATy 2 A(RYAS, Br—2)

B&E# :NOMURA-BF

SREE: FTSEHRER 7o 2 2B AFE A~-2)

FREE: PELAY TR b R B ATy P R-TF= 0 =F gy FO=r - Fari=2 774 F(A~=3)
Gy e OER:. 3B~ YR LI ISR EENELT. ORELTE 2T,

BEREL F—F/ A0 BHTIEEBRL LB SHTHESFRMYHELTS ). FOABICYVWT.EER. EElit. w211 Bl AN
# EFEIL—YOREESTLELL, - ERESECEILTERER S I EARE L R LA RS YEREECNR CEEY
SHEERF—MOME LT HLOEELA LA,

OWESEERTOPIX) (B4
EEEEERTOMX) (BYA&)E. BEOEATR LB MBI st BEdRELTOBREER T8 v b N Fv—FT.BY
EEWLA-LOTE, 6. TOPX ICHET I3 66, MR ST 08—t o 2 B E8 PR e itad P EmoMEEaticnEL
7.

COMECI-KOKUSAL A »F o2 2(BYAL., B~—2)
MECI-KOKUSAl 4 Fo & Z(RYASR, B=2) 13, MSC! Inc. AMRL . BEEROEACERROB e s LTHEL SN T. RYEE
BLE-30TT, 6. MO Index (28 5 50, S8R B 8 & O —tNOMEHIE . MSO Inc. ICBBLET,

OMSCl TR=3 0 F=dr g b A F o2 AR YAL, F~=2)
MSCl To=wd - F=trob ATy 2 (RS2 A, B~—=2)1E, M5Cl inc. A RRLE. HROFNEOBEHRELTHELIENT. Y
EEWLELOTY, G6.MSClIndex BT FFME. MOORT B £ O —DOMEF 2, MSCO Inc. ICREBLET.

CONOMURA-BPI B
NOMURA-BPI B2, BH 74 Ta— 24— - UH—FEOVH LT » VB SHFREFLTVIAEOEBHSOBM EHMIcET 5O
RENCEAQSERT Y. S8 . NOMURA-BPIEG®ICE 75 PR, fIEN. R T O —YoRiis. R 7 Ta—v— V¥ —F
EQvHLTF4 I BRESHIIBELET.

OFTSEfREES 7 v 7 A(B(AXE A~-3)
FTSERMEE - 7 & (B A%, B~—2) 1L, FTSE Fixed Income LLCIC S B8 &4, AR HRTIEROEEORSERTEEHIBD
FHEEETMETHLCERTT. S5 FISERERER Y Fr 22 CETSH FRES QNN ST Of— WO EBIL, FTSE Fixed Income LLC
IcREL ¥,

OUPELH A b i P T - I7— =ty Fa—1ile- T4i—2 774 FIF~—-2)
IPENH Y -Hridwb B F AT o2 229V -2— ot Fa—1ib-F4ri—2 274 F(A~—2)12. L.P. Morgan Securities LLC
HEE LELTVLS. FNENRITTIASAERTREECRICLAEEETY. S5 PELT - HuAVk HuF-AvTFudsa-Tv9-3
Fw—Fryy Fo—ri-Fari-2 774 FICE 3 Hiek. anRi#E <0 f—0OREHZ. )P Morgan Securities LLCICIRRL 27,

16/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

‘ E AR ‘

1Y TS5 AT AW ’ ‘ oI
I
1 1
2.20 2.00
0.30

0.638
0.580

17/49



0.275

0.275

0.030

0.580

NISA

0.20

14

18/49

NISA

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

0.20



15.315

2025

2026 3 3

a)

20.315

15.315
2.1

10

19/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

b)

15.315 5

20.315



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2026 3 3

2.20 2.00

20/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

)

03-3548-5690 9 5

0.30

)

21/49



2026 3 3

@

(b)

©®)

(D)
@@

@

(b)

@

(b)
@

26-03

(D

www.assetmanagement.hsbc.co.jp
03-3548-5690

2031 4 15

@

@

15

(b

2027 4 15

22149

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

20

(b @



(b)

@

©))

©®)

Ol

O
M)

@@

16 2

@

()

®

www.assetmanagement.hsbc.co.jp

@
(b)

23/49

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

www.assetmanagement.hsbc.co.jp



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

24149



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2026 3 3
PwC Japan

2026 3 3

25/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

495
24,000
2,100
5
3
2 1
2
1
308
2025 10
44 807,330
3 17,853
47 825,184
38 59
2
19 8 6 52
282 306
19 8 6 52
193 2 1 40 2024 1 1 2024
12 31 PwC Japan

2025 1 1 2025 6 30 PwC Japan

26/49



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad
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1,851,526 4,840,892
- 14,707
27,051 25,930
1,568,053 1,567,077
79,760 86,414
107,654 119,465
3,634,047 6,654,487
- 510
- 795
- 1,305
3,141 1,841
3,141 1,841
33,162 33,162
199,974 279,544
233,136 312,706
236,277 315,853
3,870,325 6,970,341
706,644 690,090
847,179 1,697,117
21,259 20,857
49,876 355,700
39,042 690,115
244,816 253,505
1,908,818 3,707,387
1,908,818 3,707,387
495,000 495,000
123,750 123,750
1,342,757 2,644,204
1,466,507 2,767,954
1,961,507 3,262,954
1,961,507 3,262,954
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6,005,442 11,223,631
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95,887 104,172
6,498,245 11,753,937
2,524,107 4,501,541
32,244 52,218
71,293 97,684
1,472,853 2,535,688
1,544,147 2,633,372
145,599 162,930
4,555 7,186
38,908 52,165
5,967 6,609
36 -
49,467 65,960
4,295,565 7,416,025
62,756 70,973
780,960 807,567
6,186 -
238,055 256,398
1,087,959 1,134,938
1,417 847
11,733 22,676
15,516 40,808
65,607 90,637
1,299 1,617
34,775 34,562
870,118 1,029,133
8,090 8,672
78,629 72,581
2,175,148 2,436,475
27,531 1,901,436
8 7

308

316
3,419 1,719
2,778 2,888
137 2,093
6,335 6,701
21,513 1,894,742
24 -
24 -
21,488 1,894,742
31,840 672,866
14,230 79,570

3,879 1,301,447
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103,481 101,958
21,259 20,857
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2023 1 1 2023 12 31
6,005,442 396,915 95,887 6,498,245
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11,186,763 567,173 11,753,937
2023 1 1 2023 12 31
10%
2024 1 1 2024 12 31
HSBC 4,955,939
HSBC 2,341,670
2023 12 31 2024 12 31
42,526 39,065
78,825 129,070
74,962 77,623
3,660 33,785
199,974 279,544
2023 12 31 2024 12 31
30.6 % 30.6 %
3.8 % 0.0 %
43.3 % 0.7 %
4.2 % 0.0 %
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The Hongkong
and Shanghai
Banking

Corporation
Limited *4

123,948

7,198

100

*1

1,451,787

*2

21,259

*3

657,432

103,481

2024 1 1 2024

12 31

The Hongkong
and Shanghai
Banking

Corporation
Limited *4

123,948

7,198

100

*1

3,567,901

*2

20,857

*3

719,310

101,958

*1
*2
*3

*4

The Hongkong and Shanghai Banking Corporation Limited

2023 1 1

2023 12 31

HSBC Global
Asset
Management
Limited

484,088

*2

138,734

75,801

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

68,507

19,408

*1

345,349

*2

50,210

166,148

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

209,220

51,900

47,651

HSBC Global
Asset
Management
(UK) Ltd

151,820

*1

396,684

145,315

HSBC
Services
Japan
Limited
*3

1,102,503

33,162

HSBC Global
Asset

Management
(USA) Inc.

1,002

*1

450,392

176,674
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HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

17,960

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

30,981

HSBC
Management
(Guernsey)
Limited

100

*4

11,513

11,373

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

196,204

87,388

2024 1 1

2024 12 31

HSBC Global
Asset
Management
Limited

484,088

*2

195,017

110,097

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

101,609

28,597

*1

154,612

*2

90,667

81,302

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

138,889

33,945

HSBC Global
Asset
Management
(UK) Ltd

151,820

*1

383,233

135,215

HSBC
Services
Japan
Limited
*3

1,217,087

33,162

HSBC Global
Asset

Management
(USA) Inc.

1,002

*1

365,095

131,788

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

19,357

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

30,940

HSBC
Management
(Guernsey)
Limited

100

*4

19,761

11,797

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

1,549,600

1,093,869
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HSBC
Investment
Funds 2,189 *4 52,183 17,084
(Luxembourg)
SA
*1
*2
*3 HSBC Services Japan Limited
*4
The Hongkong and Shanghai Banking Corporation, Limited
HSBC Asia Holdings Limited
HSBC Holdings plc
1
2023 1 1 2024 1 1
2023 12 31 2024 12 31
1 934,051.07 1,553,787.85
1 1,847.25 619,736.78
1
1
2023 1 1 2024 1 1
2023 12 31 2024 12 31
3,879 1,301,447
3,879 1,301,447
2,100 2,100
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(€D)

2025 6 30

4,480,130
22,896
24,087

1,184,047
29,586

127,744

5,868,494

*1
450
684
1,134

1,191
1,191

33,162
221,214
254,376
256,702

6,125,197

485

514,216

1,271,701

*2 26,155
*3 79,406
221,884

141,538

46,401

2,301,790

2,301,790

495,000
123,750

3,204,656
3,328,406
3,823,406
3,823,406
6,125,197
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(O)

2025 1 1
2025 6 30

5,507,263
192,062
52,836
5,752,162

2,165,657
24,836

72,978
1,222,460
1,295,439

71,865

2,872
10,602
2,655
16,130
3,573,930

38,860
402,205
123,652
564,717

445

10,798

17,365

52,623

*1 821
7,890

607,403

4,464

40,028

1,306,559

871,672

1
29
30

886
1,426
970
3,282
868,420

46,401
46,401
822,018
203,236
58,329
560,451

®
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2025 1 1 2025 6 30
495,000 123,750 2,644,204 2,767,954 3,262,954 3,262,954
- - 560,451 560,451 560,451 560,451
- - 560,451 560,451 560,451 560,451
495,000 123,750 3,204,656 3,328,406 3,823,406 3,823,406
1
€H)
@
« )
2
3
4

2025 6 30
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150
338

549,664

2025 1 1 2025 6 30
171
649

2025 1 1 2025 6 30
2,100 2,100
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