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2024 5 7 2025 5 7
40,595,086 42,607,639
5,637,031,273 5,209,408,890
450,000,000 420,000,000
11 408
6,127,626,370 5,672,016,937
6,127,626,370 5,672,016,937
365,572,138 354,059,718
21,294,406 476,791
680,954 689,117
51,071,219 51,683,852
1,117,262 1,114,173
439,735,979 408,023,651
439,735,979 408,023,651
3,655,721,389 3,540,597,180
2,032,169,002 1,723,396,106
2,023,898,917 1,380,323,444
5,687,890,391 5,263,993,286
5,687,890,391 5,263,993,286
6,127,626,370 5,672,016,937
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516 77,021
198,987,762 187,377,617
198,988,278 187,454,638
53,820 -
1,530,844 1,351,301
114,812,820 101,347,564
2,275,240 2,232,078
118,672,724 104,930,943
80,315,554 82,523,695
80,315,554 82,523,695
80,315,554 82,523,695
112,540,216 2,455,245
2,955,304,576 2,032,169,002
126,614,215 275,534,648
126,614,215 275,534,648
877,033,421 315,226,766
877,033,421 315,226,766
365,572,138 354,059,718

2,032,169,002

1,723,396,106
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2024 5 7 2005 5 7
3,655,721,389 3,540,597,180
1 1.5559 1.4868
¢ ) (15,559 ) (14,868 )
2023 5 9 2024 5 8
2024 5 7 2005 5 7
} 1.
A o A 88,769
B o| B 0
c 1,285,410,214 | C 1,470,801,834
D 2,389,471,055 | D 1,734,294,393
E 3,674,881,269 | E 3,205,184,996
F 10,000 10,052 | F 10,000 9,052
G 10,000 1,000 | G 10,000 1,000
H 365,572,138 | H 354,059,718
2.
1,096,663 1,073,903
449,626 67,737 441,633 53,028
659,998 1,216 663,514
2023 5 9 2024 5 8
2024 5 7 2025 5 7
2 4
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228,137,046 448,450,482
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)
2024 5 7 2025 5 7

454,780,728 455,258,500
3,338,144,693 3,090,346,772
2,294,060,858 2,083,815,257

124 4,365

6,086,986,403 5,629,424,894
6,086,986,403 5,629,424,894
450,000,000 420,000,000

450,000,000 420,000,000

450,000,000 420,000,000
1,420,050,200 1,262,427,939
4,216,936,203 3,946,996,955
5,636,986,403 5,209,424,894
5,636,986,403 5,209,424,894
6,086,986,403 5,629,424,894
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129,373,525 247,620,086
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32,699,701 335,044,206
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1,420,050,200 1,262,427,939
1,420,050,200 | 1,262,427,939
UBS ( A) 873,818,575 3,090,346,772
( )
873,818,575 3,090,346,772
UBS(Lux) 34,748.678 14,569,078.22
(USD)
34,748.678 14,569,078.22
(2,083,815,257)
2,083,815, 257
(2,083,815,257)
5,174,162,029
(2,083,815,257)
(
1.
2. O
3. @)
4.
5.
1 100.0% 100. 0%
)
UBS ( A) ( )
UBS(Lux) (USD)
UBS ( A) ( )
UBS(Lux) (USD)
UBS ( A) ( )
18 2025 4 21
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2024 4 23
2025 4 21

140,261,800

1,404,725
603,749,683
209,394,789
536,021,419

651,967
1,883,329
1,611,483
4,146,779

531,874,640
531,874,640
531,874,640

66,453,248

2,053,128,862
56,563,645
56,563,645
312,940,925
312,940,925

2,262,172,974

(2025 4 21 )

TAL EDUCATION GROUP- ADR 24,655 9.80) 241,619.00
KANZHUN LTD - ADR 14,090 13.90 195,851.00)
FUTU HOLDINGS LTD-ADR 2,100 79.65 167,265.00)
40,845 604,735.00)

(85,412,771)

CHINA FORESTRY HOLDINGS CO 8,444,000 0.00 0.00
HAINAN MEILAN INTERNATIONA-H 263,300 9.82 2,585,606.00)
SHENZHEN INTL HOLDINGS 1,673,990 7.88 13,191,041.20
FUYAO GLASS INDUSTRY GROUP-H 65,200 49.15 3,204,580.00
BLOKS GROUP LTD 6,600 108.80 718,080.00)
MIDEA GROUP CO LTD-H 43,800 69.35 3,037,530.00
HAIDILAO INTERNATIONAL HOLDI 177,000 17.40 3,079,800.00
MEITUAN-CLASS B 44,560 136.50 6,082,440.00)
NETEASE INC 103,050 158.30 16,312,815.00)
TENCENT HOLDINGS LTD 36,200 458.00) 16,579,600.00)
ALIBABA GROUP HOLDING LTD 129,500 108.70) 14,076,650.00)
CHINA RESOURCES BEVERAGE HOL 102,600 14.28 1,465,128.00)
YIHAL INTERNATIONAL HOLDING 305,000 13.30 4,056,500.00
CSPC PHARMACEUTICAL GROUP LT 2,362,880 5.56 13,137,612.80)
HANSOH PHARMACEUTICAL GROUP 164,000 22.10 3,624,400.00
SSY GROUP LTD 1,751,138 2.98 5,218,391.24
CHINA MERCHANTS BANK-H 374,500 43.35 16,234,575.00)
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FAR EAST HORIZON LTD 2,213,000 5.88 13,012,440.00;
PING AN INSURANCE GROUP CO-H 182,000 43.80 7,971,600.00

CHINASOFT INTERNATIONAL LTD 1,064,000 4.63 4,926,320.00

CHINA JINMAO HOLDINGS GROUP 2,648,000 1.21 3,204,080.00

CHINA OVERSEAS LAND & INVEST 278,145 14.38 3,999,725.10

CHINA RESOURCES LAND LTD 273,666 27.35 7,484,765.10

CHINA RESOURCES MIXC LIFESTY 18,168, 36.20, 657,681.60

SHENZHEN INVESTMENT LTD 1,426,000 0.77 1,098,020.00

24,150,297 164,959,381.04
(3,002,260,734)

24,191,142 3,087,673,505
(3,087,673,505)

@)
@)

WN A

UBS(Lux)
usb
2024 1 31
Annual Report

2023 2 1 2024 1 31

2,430,032.52
40,655,466.58
2,168.93
319,214.04
43,406,882.07

25,833,041.17
566,687.77
304,477.67
546,510.47
27,250,717.08

16,156,164.99
206,696,061.43
573.48
4,543,209.93
211,239,844.84
195,083,679.85
294,092,590.53

294,092,590.53

489,176,270.38

2024 1 31

)
)

CNY ANGEL YEAST CO. LT <A=CNY1 7,978,380.00 34,282,513.96 2.69
CNY ANHUI CONCH CEMENT <A~ CNY1 3,340,526.00 10,752,701.20 0.84
HKD BRONCUS HOLDING CO USD0.000025 1,650,500.00 143,533.67 0.01
CNY CHENG DE LOLO CO L <A=CNY1 26,736,454.00 28,562,876.82 2.24
CNY CHINA MERCHANTS BK <A~ CNY1 29,788,372.00 127,417,582.50 10.01
CNY CHINA MERCHANTS SH A CNY1 5,505,100.00 6,724,617.42 0.53
CNY CHINA TOURISM GROU <A~ CNY1 815,161.00 9,061,570.63 0.71
CNY CHONGQING FULING Z =A=CNY1 5,408,306.00 9,265,506.03 0.73
CNY DONG-E-E-JIAO CO <A~ CNYL 5,979,014.00 43,729,485.17 3.43
CNY FUYAO GLASS GROUP =A™= CNY1 7,480,618.00 39,708,108.74 3.12
CNY HANGZHOU SILAN MIC <A~ CNY1 2,251,655.00 5,698,486.86 0.45
CNY HANGZHOU TIGERMED <A~ CNY1 3,940,277.00 22,282,071.48 1.75
CNY HUALAN BIOLOGICAL =A™= CNY1 5,289,078.00 12,965,683.48 1.02
CNY 1/MONGOLIA YILI IN <A~CNY1 15,613,836.00 58,914,391.21 4.63
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CNY JIANGSU HENGRUI ME <A~ CNY1 10,799,283.00 56,331,267.07 4.42
CNY JOEONE CO LTD <A~ CNY1 9,654,990.00 15,196,131.66 1.19
CNY KWEICHOW MOUTAI =A™= CNY1 570,951.00 127,629,861.17 10.02
CNY LUZHOU LAO JIAO CO <A~ CNY1l 1,363,572.00 27,880,907.53 2.19
CNY MIDEA GROUP CO LTD CNY1 13,100,510.00 106,288,654.27 8.35
usb NETEASE INC ADR REP 25 COM USDO0.0001 145,400.00 14,185,224.00 1.11
HKD NETEASE INC USDO.0001 2,101,202.00 40,710,813.94 3.20
CNY PING AN BANK CO LT =A~CNY1 7,806,784.00 10,286,463.17 0.81
CNY PING AN INSURANCE <A~ CNY1 8,469,716.00 47,789,651.90 3.75
HKD TENCENT HLDGS LIMI HKDO.00002 1,018,300.00 35,239,755.22 2.77
CNY WANHUA CHEMICAL GR <A~ CNY1 781,373.00 7,584,581.82 0.60
CNY WUXI APPTEC CO LTD A CNY1 3,832,482.00 28,932,248.47 2.27
CNY YIBIN WULIANGYE <A~ CNY1 1,733,222.00 30,490,203.24 2.40
CNY YUNNAN BAIYAO GRP <A~ CNYL 15,903,228.00 103,023,049.43 8.09
CNY YUNNAN ENERGY NEW A CNY1 1,798,178.00 10,641,973.84 0.84
1,071,719,915.90 84.17

HKD AIA GROUP LTD NPV 1,767,600.00 13,778,027.58 1.08
HKD CHINA JINMAO HOLDI NPV 27,826,000.00 2,206,336.84 0.17
HKD CHINA MOBILE LTD NPV 4,638,000.00 39,414,414.24 3.10
HKD CSPC PHARMACEUTICA HKDO.10 15,416,000.00 11,316,521.19 0.89
HKD HONG KONG EXCHANGE HKD1 444,300.00 13,443,749.16 1.06
HKD SHN INTL HLDGS HKD1 5,622,000.00 4,630,267.22 0.36
84,789,316.23 6.66

1,156,509,232.13 90.83

1,156,509,232.13 90.83

1,156,509,232.13 90.83

121,503,498.34 9.54

4,766,409.57 0.37

1,273,246,320.90 100.00
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2025 5 7 2025 11 7
42,607,639 34,228,501
5,209,408,890 6,526,007,377
420,000,000 99,000,000
408 328
5,672,016,937 6,659,236,206
5,672,016,937 6,659,236,206
354,059,718 -
476,791 10,939,159
689,117 747,148
51,683,852 56,036,109
1,114,173 1,127,568
408,023,651 68,849,984
408,023,651 68,849,984
3,540,597,180 3,522,814,772
1,723,396,106 3,067,571,450
1,380,323,444 1,290,707,509
5,263,993,286 6,590,386,222
5,263,993,286 6,590,386,222
5,672,016,937 6,659,236,206
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2024 5 8 2025 5 8

2024 11 7 2025 11 7
17,044 100,019
307,209,844 1,438,598,487
307,226,888 1,438,698,506
662,184 747,148
49,663,712 56,036,109
1,117,905 1,127,568
51,443,801 57,910,825
255,783,087 1,380,787,681
255,783,087 1,380,787,681
255,783,087 1,380,787,681
8,835,618 56,096,357
2,032,169,002 1,723,396,106
225,182,977 137,280,571
225,182,977 137,280,571
149,907,241 117,796,551
149,907,241 117,796,551

2,372,063,443 3,067,571,450
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@
@
211
2025 5 7 2025 11 7
3,540,597,180 3,522,814,772
1 1.4868 1.8708
1 ) (14,868 ) (18,708 )
2024 5 8 2025 5 8
2024 11 7 2025 11 7
528,657 543,172
225,051 31,189 214,572 30,593
333,008 339,231
2025 5 7 2025 11 7
@ (1)
) (@3]
1.
€©)) 3)
2024 5 8 2025 5 8
2025 5 7 2025 11 7
3,655,721,389 3,540,597,180
448,450,482 222,664,705
563,574,691 240,447,113
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2025 5 7 2025 11 7
455,258,500 122,377,431
3,090,346,772 3,996,595, 164
2,083,815,257 2,506,051,763
4,365 1,173
5,629,424,894 6,625,025,531
5,629,424,894 6,625,025,531
420,000,000 99,000,000
420,000,000 99,000,000
420,000,000 99,000,000
1,262,427,939 1,242,457,378
3,946,996, 955 5,283,568, 153
5,209,424,894 6,526,025,531
5,209,424,894 6,526,025,531
5,629,424,894 6,625,025,531
€Y)
( 12
133 ) 60
61
@
2025 5 7 2025 11 7
1,262,427,939 1,242,457,378
1 4.1265 5.2525
¢ (41,265 ) (52,525 )
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91,420,949 36,046,996
249,043,210 56,017,557
1,262,427,939 1,242,457,378
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2025 11 28

6,674,733,851

30,734,093

6,643,999,758

3,510,054,145

1.8928

6,611,032,063

6,611,032,063

1,242,457,378

5.3209
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2025 11
31 40,482
74 422,935
105 463,417
38 59
2
19 8 6 52
38
59 282 306
19 8 6 52
193 2 1 2024 1 1 2024 12
31 EY
193 2 1 2025 1 1
2025 6 30 EY
2023 12 31 2024 12 31
*1 2,548,144 2,535,404
*1 72,447 184,711
593,096 579,001
*1 726,267 560,509
*1 537,360 641,829
17,754 18,005
5,264 3,577
4,500,336 4,523,128
413,637 498,189
128,037 223,189
265,600 255,000
20,000 20,000
413,637 498,189
4,913,973 5,021,318
2023 12 31 2024 12 31
59,897 48,296
*1 1,169,924 1,306,303
2,538 10,467
19,936 82,550
569,228 645,318
7,094 22,385
1,828,620 2,115,322
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- 1,411
- 1,411
1,828,620 2,116,733
3,085,353 2,904,584
2,200,000 2,200,000
885,353 704,584
550,000 550,000
335,353 154,584
335,353 154,584
3,085,353 2,904,584
4,913,973 5,021,318
2023 1 1 2024 1 1
2023 12 31 2024 12 31
4,411,454 4,005,468
*1*2 2,133,967 1,954,971
*1*3 2,094,215 2,468,820
8,639,637 8,429,260
1,840,518 1,676,399
66,474 69,921
2,906,831 2,669,100
138,213 128,096
*1 2,768,618 2,541,003
200,737 201,221
63,596 50,092
547 791
41,830 38,243
12,131 9,909
*1 9,087 1,147
5,078,159 4,666,734
2,235,586 2,144,147
203,957 161,936
*1 1,520,195 1,388,310
511,434 593,900
6,233 6,429
32,999 36,934
48,950 44,787
257,415 243,048
118,068 96,088
*1 271,366 818,475
69,992 52,120
3,040,611 3,442,032
520,865 320,493
9 202
15,637 -
- 38
15,646 240
*1 - 2
- 17,632
3,550 6,933
3,550 24,569
532,961 296,164
532,961 296,164
130,274 130,993
67,350 10,600
335,336 154,571
2023 1 1 2023 12 31 ( )
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2,200,000 550,000 368,275 918,275 3,118,275 3,118,275
368,258 368,258 368,258 368,258

335,336 335,336 335,336 335,336

32,921 32,921 32,921 32,921

2,200,000 550,000 335,353 885,353 3,085,353 3,085,353

2024 1 1 2024 12 31 ( )
2,200,000{ 550,000 335,353 885,353 3,085,353 3,085,353
335,340 335,340 335,340 335,340

154,571 154,571 154,571 154,571

180,768 180,768 180,768 180,768

2,200,000] 550,000 154,584 704,584 2,904,584 2,904,584

2023 12 31 2024 12 31
2,488 4,649
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1 -
- 21
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