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UBS MSCI ACWI UCITS ETF
2021 2022 2023 2024 2025

1,857,490,192 1,159,647,543 413,724,494 954,374,386 1,149,534,902
1,857,490,192 1,159,647,543 413,724,494 954,374,386 1,149,534,902
1,845,062,616 1,171,602,296 403,700,266 941,588,018 1,134,655,414
6,881,414,121 3,005,304,432 5,953,699,572 6,631,447,137 8,521,912,010

acc) 11,563,694 4,352,710 9,244,228 7,658,790 8,046,772

acc) 8,334,387 10,414,173 12,892,801 10,497,226 13,951,956
6,881,414,121 3,005,304,432 5,953,699,572 6,631,447,137 8,521,912,010
7,062,529,656 3,134,769,682 6,443,937,673 6,975,033,459 8,928,041,796
acc) 191.1130 166.8524 195.5412 237.0718 271.2489

acc) 1,817.4584 1,602.5307 1,810.8041 2,096.2430 2,268.9863
acc) 51.242 65.047 13.259 33.661 36.116

acc) 487.302 624.738 122.785 297.642 302.106
19,494,796 5,961,227 8,739,058 9,121,941 11,801,747

acc)
acc)

97.44 95.87 92.39 95.07 95.45

acc) 37.56 12.69 17.19 21.24 14.42

acc) 37.55 11.83 13.00 15.76 8.24

UBS MSCI ACWI UCITS ETF
acc 2015 11 acc 2016 11
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2025 10
UBS MSCI ACWI UCITS ETF
2020 ace ( ) 4,282,498
4,004,786,969 617,138
( ) 7,338,387
acc
( ) 11,563,694
2021 acc
6,881,414,121.44| 1,060,426
( ) 8,334,387
acc
2022 ace ( ) 4,352,710
3,005,304,432 463,117
( ) 10,414,173
acc
202 ace ( ) 9,244,228
023 5,953,699,572 917,465
( ) 12,892,801
acc
2024 acc ( ) 7,658,790
6,631,447,137 1,021,906
( ) 10,497,226
acc
202 ace ( ) 8,046,772
025 8,521,912,010 1,313,227
( ) 13,951,956
acc
( ) 7,670,412
acc
2025 10 9,206,423,767.12( 1,418,710
( ) 13,451,296
acc
UBS MSCI ACWI UCITS ETF
2025 10
EC2M 205 171,999,999 99.99
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VAT
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ucITS 103 111
FDI
FDI
2014 S.1. 2014 379
2013 14 EU CRAD
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CRAD CRAD
UCITS
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EU

ESG

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-

investing/stewardship-engagement_html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-

investing/stewardship-engagement_html

UBS MSCI ACWI UCITS ETF
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23 24
2,900

MSCI GIMI

https://www.msci .com/indexes/documents/methodology/0 MSCI Global Investable Market
Indexes Methodology 20240812.pdf

MSCI
MSCI ACWI

https://www.msci .com/www/index-factsheets/msci-acwi/05737588

https://www.msci .com/indexes/documents/methodology/0 MSCI Global Investable Market
Indexes Methodology 20240812.pdf

https://www.msci .com/index/methodology/latest/IndexCalc
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https://www.msci .com/constituents
ACWI

UBS MSCI ACWI UCITS ETF
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1471 1474

1997 27

BNY

BNY Mellon CSD
Central Moneymarkets Office
Clearstream Banking AG
Clearstream Banking SA
CREST Depository Trust Company
of New York Deutsche Bank AG
Depository and Clearing
System Euroclear
Hong Kong Securities
Clearing Company Limited
Monte Titoli SpA NECIGEF
Nederlands Centraal Instituutvoor Giraal Effectenverkeer
B.V.
National Securities Clearing System
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2B
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UBS MSCI ACWI UCITS ETF
2025 10

5,706,439,211.86 61.98
1,297,005,982.96 14.09
829,482,446.88 9.01
413,192,785.56 4.49
372,779,616.99 4.05
183,746,125.91 2.00
87,740,424 .58 0.95
66,932,618.56 0.73
48,154,717.24 0.52
35,513,646.56 0.39
8,188,759.62 0.09
6,262,455.09 0.07
9,055,438,791.81 98.36
52,443,422.28 0.57
22,497,062.94 0.24
19,979,140.05 0.22
5,230,303.03 0.06
2,714,547.63 0.03
102,864,475.93 1.12
24,800,842.63 0.27
24,800,842.63 0.27
23,319,656.75 0.25
23,319,656.75 0.25
9,206,423,767.12 100.00
0.00 0.00
9,206,423,767.12 100.00
0.00 0.00
9,206,423,767.12 100.00

1,418,710
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UBS MSCI ACWI UCITS ETF
2025 10
NVIDIA CORP 1,933,362.077| 285.75| 552,453,271.56| 325.82| 629,927,021.43| 6.84
MICROSOFT CORP 1,513,006.540| 325.24| 492,088,136.88| 333.12| 504,014,570.19| 5.47
AMAZON.COM INC 1,508,760.492| 245.80| 370,851,800.50| 312.95| 472,165,686.44| 5.13
ALPHABET INC CL A 720,940.971| 499.11| 359,827,129.55| 590.12| 425,442,308.98| 4.62
APPLE INC 734,837.570| 477.42| 350,828,493.80| 555.12| 407,923,574.22| 4.43
INTESA SANPAOLO 26,195,809.689 10.43| 273,241,608.33 13.00 340,643,909.49| 3.70
TESLA INC 2,517,395.626| 103.74| 261,145,037.53| 130.75| 329,152,809.72| 3.58
BROADCOM INC 9,687,670.105 25.68| 248,747,522.46 28.04| 271,618,011.00| 2.95
ENEL SPA 1,431,352.049| 154.32| 220,891,710.95| 185.30| 265,223,196.41| 2.88
10 | UNICREDIT SPA 712,022.052| 163.99| 116,764,037.78| 261.29| 186,044,154.99| 2.02
11 | ENI SPA 11,856,322.372 12.51} 148,337,970.30 15.04| 178,277,970.77| 1.94
12 | SIEMENS ENERGY AG 9,454,153.404 10.31| 97,494,787.49 18.75| 177,266,733.14| 1.93
13 | AIRBUS SE 3,980,687.124 38.58| 153,574,589.43 44.06] 175,375,496.91] 1.90
14 | BANCO BPM SPA 641,385.543| 278.48| 178,610,279.92| 268.94| 172,493,964.69| 1.87
15 | ATLAS COPCO AB A SHS 431,417.977| 381.13| 164,424,302.14| 369.72| 159,503,046.37| 1.73
16 | ASSA ABLOY AB B 515,508.451| 267.76| 138,034,998.77| 291.79| 150,421,118.92| 1.63
17 | MICRON TECHNOLOGY INC 636,029.451| 191.38| 121,723,127.33| 225.65| 143,522,842.96| 1.56
18 ROCHE HOLDING AG 1,248,613.518| 112.33| 140,254,998.38| 111.44|139,139,351.29| 1.51
GENUSSCHEIN
19 | ADVANCED MICRO DEVICES 12,498,539.841 5.68| 70,978,772.27 10.56| 132,032,024.47| 1.43
20 ::ALANTIR TECHNOLOGIES INC 192,399.460| 567.07| 109,104,134.66| 662.71| 127,504,824.04| 1.38
21 | WALMART INC 107,656.396|1,123.22| 120,921,510.77|1,173.50| 126,334,715.75| 1.37
22 | ERICSSON LM B SHS 609,682.724| 161.31| 98,346,908.06| 206.89| 126,137,489.26| 1.37
23 | META PLATFORMS INC CLASS A 136,079.952| 1,047.87| 142,593,848.38| 916.68| 124,742,189.89| 1.35
24 | NETFLIX INC 601,729.107| 195.32| 117,531,570.87| 200.18| 120,452,435.23| 1.31
25 | JOHNSON & JOHNSON 297,445.981| 364.17| 108,322,329.47| 387.13| 115,150,776.08| 1.25
26 | GOLDMAN SACHS GROUP INC 308,536.090| 324.54| 100,131,928.79| 348.15| 107,417,431.71| 1.17
27 | PEPSICO INC 18,643,958.759 4.57] 85,221,384.01 4.72| 87,906,605.24| 0.95
28 | UNION PACIFIC CORP 621,371.083| 136.90| 85,068,640.69| 135.07| 83,927,973.78| 0.91
29 | SAP SE 197,706.647| 438.86| 86,766,313.76| 389.75| 77,056,409.72| 0.84
30 | TELE2 AB B SHS 4,141,140.709 19.96| 82,677,734.36 18.44| 76,372,892.55| 0.83
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2025 10 2025 10

31.71 98.36

13.01 1.12

12.99 0.25

0.27

10.91

[y
o

.91

.61

.21

.71

.05

.39

.12

.27

oO|lOo |k |IF,IMNMOW|IAIN

.09

2025 10

2025 10
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SIX
2016 95.5318 14,721 95.18 14,667
acc acc
232,253,298.31] 35,790 232,253,298.31] 35,79
acc acc
2017 114.0138 17,570 114.12 17,586
acc acc
4,219,052,088.61] 650,156 4,219,052,088.61] 650, 1!
1,150.8504 1,154
acc acc
2018 126.1752 19,444 126.76 19,534
acc acc
6,808,388,458.94] 1,049,173 6,808,388,458. 94| 1,049,17
1,251.2986 1,242
acc acc
2019 134.7415 20,764 134.46 20,720
acc acc
2,720,096,205 419,167| 2,644,533,219 407,52
1,304.4329 1,300
acc acc
2020 138.9318 21,409 137.44 21,180
acc acc
4,360,645,529 671,975 4,004,786,969 617, 1.
1,321.2805 1,309
acc acc
2021 191.1130 29,451 190.64 29,378
acc acc
7,062,529,656 1,088, 336| 6,881,414,121.44) 1,060,4
1,817.4584 1,817
acc acc
2022 166.8524 25,712 165.62 25,522
acc acc
3,134,769,682 483,068 3,005,304,432 463,11
1,602.5307 1,593
acc acc
2023 195.5412 30,133 195.12 30,068
acc acc
6,443,937,673 993,011 5,953,699,572 917,
1,810.8041 1,798
acc acc
2024 237.0718 36,533 238.50 36,753
acc acc
6,975,033,459 1,074,853 6,631,447,137 1,021,90
2,096.2430 2,004
acc acc
2025 271.2489 41,799 270.30 41,653
acc acc
8,928,041,796 1,375,811 8,521,912,010 1,318,22
2,268.9863 2,260
acc acc
256.4396 39,517 256.60 39,542
acc acc
2024 11 7,163,190,207.01§ 1,103,848 7,163,190,207.01] 1,103,
2,201.5122 2,181
acc acc
252.0824 38,846 252.05 38,841
acc acc
12 7,096,350,001 1,093,548, 6,955,854,076.57| 1,071,89
2,164.0413 2,174
acc acc
260.4526 40,136 262.90 40,513
acc acc
2025 7,335,755,031.66] 1,130,440 7,335,755,031.66| 1,130,440]
2,224.5832 2,229
acc acc
258.3876 39,818 256.65 39,550
acc acc
7,514,406,640.71) 1,157,970 7,514,406,640.71] 1,157,970]
2,195.4905 2,195
acc acc
246.9084 38,049 244.30 37,647
acc acc
7,388,873,585.32) 1,138,625 7,388,873,585.32 1,138,6
2,089.9336 2,081
acc acc
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246.3945 37,969 245.65 37,855
acc acc
6,152,203,405. 90 948,055 6,152,203,405.90] 948, 0!
2,069.3069 2,031
acc acc
260.6759 40,170 259.35 39,966
acc acc
8,091,861,791.65 1,246,956 8,091,861,791.65) 1,246,
2,186.6482 2,186
acc acc
271.2489 41,799 270.30 41,653
acc acc
8,928,041,796 1,375,811 8,521,912,010 1,313,227
2,268.9863 2,260
acc acc
276.8181 42,658 277.65 42,786
acc acc
8,540,313,718 1,316,062 8,540,313,718 1,316,086
2,320.4044 2,346
acc acc
282.4310 43,523 281.65 43,402
acc acc
8,779,570,043.31] 1,352,932 8,779,570,043.31] 1,352,93;
2,353.6883 2,349
acc acc
292.8078 45,122 291.05 44,851
acc acc
9,152,818,510.79| 1,410,449 9,152,818,510.79| 1,410,4
2,434.9997 2,427
acc acc
300.8815 46,366 300.20 46,261
acc acc
10 9,206,423,767.12] 1,418,710 9,206,423,767.12] 1,418,710)
2,509.5125 2,518
acc acc
UBS MSCI ACWI UCITS ETF
acc 2015 11 acc 2016 11
acc
acc
2016 acc
acc
2017 acc
acc
2018 acc
acc
2019 acc
acc
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3.11

2020 acc
1.29

acc
37.56

2021 acc
37.55

acc
12.69

2022 acc
11.83

acc
17.19

2023 acc
13.00

acc
21.24

2024 acc
15.76

acc
14.42

2025 acc
8.24

acc

100
acc
100 acc 1,000
UBS MSCI ACWI UCITS ETF
acc 2015 11 acc 2016 11
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2010 21
2010 25
2015 15
Alan White

Markus Goetschi

SGR SpA
Alessandra
Calabretta

William Kennedy

Gavin Byrnes

2010 21 UCITS

UCITS
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UCITS
UCITS
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UCITS V
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10

UCITS V
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10

ETF
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iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV

iNAV
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1CSD
ICSD
ICSD
CSD
ICSD 1CSD CSD
ICSD
ICSD
1CSD ICSD
CSD
ICSD
ICSD
ICSD
ICSD ICSD
ICSD ICSD ICSD
ICSD
ICSD
ICSD
ICSD
ICSD ISIN

ICSD ETF
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1CSD
ICSD
1CSD
1CSD
ICSD
1CSD
ICSD
ICSD
1CSD
ICSD
ICSD
ICSD
ICSD
ICSD
ICSD ICSD
ICSD ICSD
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ICSD
1CSD 1CSD
1CSD ICSD
1CSD
CSD CSD
CSD
CSD
CSD
ICSD
1CSD
1CSD
ICSD ICSD ICSD 1CSD
ICSD
ICSD 1CSD
1CSD ICSD 1CSD
ICSD 1CSD
ICSD ICSD
ICSD
1CSD

DVP

DVP
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oTC FDI

O0TC FDI

0TC
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EMIR
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14

21



30
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2010 25
90

104/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2010 25
90

2016 10 12
90

90

105/453



90

2010

106/453

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2010 25

25
180
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Markus Goetschi Alan White
Alessandra Calabretta Gavin Byrnes
William Kennedy
Markus Goetschi Alessandra
Calabretta Alan White UBS AG
UBS AG

acc

acc
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Limited

2025 10

178.31

850

2025 10

202.78

10
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UBS Fund Management (lreland)

12,500,000 22 2,888
2025 10 31 UFJ

2025

UBS Asset Management UK Limited

172,000,000 349
2025 10 31 UFJ

FCA

50
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ETF
UCITS

GERS

GERS Barra
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2025 10
8001 12,499,998 99.99998
45
1 0.00001
Colm Torpey
1 0.00001
Alan White
2025 10
EC2M 171,999,999 99.999
20S
UBS Asset Management
Holding Ltd
EC2M 1 0.0001
20S
Phildrew Nominees Ltd
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2025 10
Naomi Daly Director
Director
lan Fitzpatrick UBS Fund Management Ireland
Limited
Deirdre Gormley Director

Valerie Bernard
BoD Member)| UBS Asset Management Europe S.A.

Tom Payne Director UBS AG London Branch
Hannah Vinci Director UBS AG London Branch
William Kennedy Director
2025 10
2019 10 30
lan Ashment
2017 20

Priscilla Davies

2018 10
Keith Martin Jecks
2023 13
Nasreen Kasenally
.. ) 2025
Olivia Muir
) 2025

Marco Sartore
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2005 12 UBS AG
20,000,000 13

UBS AG UBS
AG

2025 10 111
10

UBS(Irl)Fund plc - UBS(IRL)

Select Money Market Fund - 2002 10 16 12,967,643,176.84
UsD
UBS(IrD)Fund Solutions plc -

2015 11 9,206,423,767.12
UBS MSCI ACWI SF UCITS ETF
UBS(Ir)ETF PLC - UBS Core

2012 11 7,266,110,376.62

MSCI World UCITS ETF

UBS(Ir)ETF PLC - UBS MSCI

_ 2017 12 19 6,234,236,328.56
ACWI Universal UCITS ETF

UBS(IrI)ETF PLC - UBS S&P

500 Scored & Screened UCITS 2019 25 3,984,169,417.91
ETF
UBS(Ir)ETF PLC - UBS Core

2012 11 3,876,671,054.79
MSCI USA UCITS ETF
UBS(IrD)Fund plc - UBS(IRL)
Select Money Market Fund - 2015 3,858,526,010.20
EUR
UBS(Ir)Fund Solutions plc -

2020 10 3,403,750,642.38
UBS MSCI USA SF Index Fund
UBS(ITD)ETF PLC - UBS MSCI

2024 26 3,218,219,634.27

USA NSL UCITS ETF
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10

UBS(Ir)Fund plc - UBS(IRL)
Select Money Market Fund -

US Treasury

2018 11 14

3,029,290,327.62
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State Street

2025 10 200,000 4,056 200,000
1991 22
5,000,000 200,000
State Street Fund
Services lreland Limited
2025 10 351,000 7,118 351,000
1992 23
5,000,000 351,000
UBS Asset Management Switzerland AG
2025 10 500,000 9,612
2025 10 31 UFJ
192.24
UBS SuMi TRUST
2025 10 5,165
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Custodial Services Ireland Limited

Services Ireland Limited

UBS SuMi TRUST
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State Street

State Street Fund

UBS Asset Management Switzerland AG
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EU IFRS
328
UBS MSCI ACWI UCITS
ETF
23 103
2025 10 31
154.10
2025 12 MSCI ACWI UCITS ETF MSCI ACWI SF UCITS ETF UBS
MSCI ACWI UCITS ETF UBS MSCI ACWI SF UCITS ETF
2025 12 A-acc A-acc

acc acc
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UBS MSCI ACWI
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UCITS ETF

1(d),5 8,106,296,261 1,249,180,254
1(d),5(e) 415,615,748 64,046,387
1(K),3( ),5(b) 405,760,682 62,527,721
369,105 56,879

8,928,041,796 1,375,811,241

1(k),3( ).5(b)  (405,760,682)

(62,527,721)

(369,104) (56,879)
(406,129,786) (62,584,600)
8,521,912,010 1,313,226,641
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2024

30

UBS MSCI ACWI

UCITS ETF

1(d),5 6,268,531,565 965,980,714
1(d),5(e) 362,867,854 55,917,936
1(k),3( ),5(b) 341,480,254 52,622,107
2,053,809 316,492

99,977 15,406

6,975,033,459 1,074,852, 656

1(k),3( ).5(b)  (341,480,254)

(52,622,107)

(1,016,410) (156, 629)
(1,039,615) (160, 205)
(50,043) (7,712)
(343,586,322) (52,946, 652)
6,631,447,137 1,021,906,004
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UBS MSCI ACWI UCITS ETF
1(e)  1,149,534,902 177,143,328
1,149,534,902 177,143,328

2 (14,879, 488) (2,292,929)
(14,879,488) (2.292,929)
1,134,655,414 174,850,399

8 (11,801,747) (1,818,649)
(11,801,747) (1,818,649)
1,122,853,667 173,031,750




2024

30
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UBS MSCI ACWI UCITS ETF
1(e) 954,374,386 147,069,093
954,374,386 147,069,093

2 (12,786,368) (1,970,379)
(12,786,368) (1,970,379)
941,588,018 145,098,714

8 (9,121,941) (1,405,691)
(9,121,941) (1,405,691)

932,466,077 143,693,022




2025

30
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UBS MSCI ACWI
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UCITS ETF

6,631,447,137

1,021,906,004

1,122,853,667

173,031,750

4 2,732,417,054 421,065,468

4 (1,964,805,848) (302,776,581)
767,611,206 118,288,887
8,521,912,010 1,313,226,641




2024

30
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UBS MSCI ACWI UCITS ETF
5,953,699,572 917,465,104
932,466,077 143,693,022

4 2,563,768,406 395,076,711
4 (2,818,486,918) (434,328,834)
(254,718,512) (39,252,123)
6,631,447,137 1,021,906,004
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UCITS ETF

1,122,853,667

11,801,747

173,031,750

1,818,649

1,134,655,414

174,850,399

(1,137,733,155)

2 14,879,488
47,717
(16,795,608,973)
16,027,950,050
(64,280,428)
64,280,428

(175,324,679)
2,292,929
7,353

(2,588,203,343)
2,469,907,103

(9,905,614)
9,905,614

(755,809,459)

(116,470,238)

(11,801,747)
2,732,417,054
(1,964,805,848)

(1,818,649)
421,065,468
(302,776,581)

755,809,459 116,470,238
(76,120) (11,730)
316,306,717 48,742,865

(11,801,747)
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2024 30

UBS MSCI ACWI UCITS ETF
932,466,077 143,693,022
9,121,941 1,405,691
941,588,018 145,098,714

’ (945,252, 445) (145,663,402)
2 12,786,368 1,970,379
356,685 54,965
(17,752,180,984)  (2,735,611,090)
18,006,542,811 2,774,808,247
(200,850, 936) (30,951,129)
200,850,936 30,951,129
263,840,453 40,657,814
(9,121,941) (1,405,691)
2,563,768,406 395,076,711
(2,818,486,918) (434,328,834)
(263,840, 453) (40,657,814)

(32) ®)

1,667 257

(1,679) (259)

352,323,748 54,293,090

(9,121,941) (1,405,691)
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2025 30
2025 30 EU
2014 2011
UCITS 2013
2019 UCITS
2024 30
2024
2024
1AS
IFRS 16
IAS IFRS
2024
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48

2024
2024

2024

2025

IFRS

30
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IAS 21 2025
IFRS IFRS 2026
IFRS IFRS 2026
IFRS IFRS IFRS IFRS 2026
IFRS 10 IAS
IFRS 18 2027
IFRS 19 2027

12

2025 30 2024 30

IAS 21

General

Information
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usD
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0TC
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32

NAV

2025

30

2024

NAV

30
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IFRS

NAV
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LVNAV

2025 30 2024 30
NAV
2025 30
6,016,610 2024 30 1,803,678
2025 30
NAV
UBS MSCI USA
A / A-UKdis
UBS MSCI USA
NAV

A /7 A-UKdis
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NAV
NAV
2025 30 2024 30
2025 30 2024 30
A/ A A/ A
acc acc
UBS CNCI UCITS ETF 0.34 0.34
UBS BBG UCITS ETF 0.19 0.19
UBS S&P 500 UCITS ETF 0.19 0.19
UBS MSCI USA UCITS ETF 0.15 0.15
UBS MSCI EM UCITS ETF 0.14 0.17
UBS MSCI AC UCITS ETF 0.23 0.23
UBS MSCI ACWI UCITS ETF 0.21 0.21
UBS CNCI UCITS ETF 0.34 0.34
UBS BBG cucl UCITS ETF 0.34 0.34
UBS CNCI UCITS ETF 0.34 0.34
UBS MSCI A UCITS ETF 0.24 0.27
UBS
UCITS ETF 0.26 0.26
UBS UCITS
ETF 0.26 0.26
UBS US UCITS
ETF 0.20 0.29
UBS US UCITS ETF 0.29 0.29
UBS MSCI USA 0.12 0.12
UBS CNCI
UCITS ETF 0.34 0.34
UBS CNCI UCITS ETF 0.34 0.34
UBS S&P 500 UCITS ETF: 0.12
UBS USD UCITS ETF? 0.10
UBS GBP UCITS ETF 0.10
UBS EUR UCITS ETF 0.10
1
2025 20
2
2025 19
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2025 30 2024 30
2025 30
A/ A

acc / A-dis
UBS CNCI UCITS ETF 1,707,733 0.31
UBS BBG UCITS ETF (506,541) (0.19)
UBS S&P 500 UCITS ETF 318,596 0.36
UBS MSCI USA UCITS ETF 601,889 0.28
UBS MSCI EM UCITS ETF 3,928 0.13
UBS MSCI AC UCITS ETF (380, 485) 0.14
UBS MSCI ACWI UCITS ETF (11,962,095) 0.07
UBS CNCI UCITS ETF 339,753 0.46
UBS BBG cnel UCITS ETF 896,530 0.31
UBS CNCI UCITS ETF (735,506) (0.04)
UBS MSCI A UCITS ETF (3,426,688) (4.38)
UBS UCITS
ETF (21,682) (0.10)
UBS UCITS
ETF (124,710) (0.15)
UBS US UCITS ETF (204,490) 0.05
UBS US UCITS ETF (82,756) (0.21)
UBS MSCI USA 4,137,209 0.22
UBS CHCI
UCITS ETF (353, 155) 0.09
UBS CNCI UCITS ETF 1,959 0.34
UBS S&P 500 UCITS ETF 6,446 0.25
UBS USD ucITs ETF (692) (0.20)
UBS GBP ueITs ETe? (738) 0.22)
UBS EUR ucITs ETF (665) 0.17)
1
2

2025
30
3
2025 20
4
2025 19
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UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS

UBS
ETF

UBS
ETF

UBS
UBS
UBS
UBS

cMCl

BBG

S&P 500
MSCI USA
MSCI EM
MSCI AC
MSCI ACWI
cMCl

BBG

cMCl
MSCI

us

us

MSCI USA
CcMClI

UCITS ETF

UBS

cMClI

30

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF

UCITS ETF
UCITS ETF
cMcl UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF

UCITS ETF
UCITS ETF
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2024 30

4,264,206
(11,832)
247,638
601,530

(260,735)
(308,341)

(11,531,628)

682,435

2,209,907
(175,894)
(2,704,621)

UCITS

(16,634)

UCITS

(8,053)
(16,264)
(49,923)

2,207,421

(69,507)
5,410

OOoooooooooooOooao

.02
.46
.46
A1
(3.40)

o o o o

(0.10)

(0.10)

(0.21)

2024



2025 30

UBS CMCI

UBS BBG

UBS S&P 500
UBS MSCI USA
UBS MSCI EM
UBS MSCI AC
UBS MSCI ACWI
UBS CMCI

UBS BBG

UBS CMCI

UBS MSCI

UBS
UCITS ETF

UBS
ETF

UBS US
ETF

UBS US
UBS MSCI USA

UBS CMCI
UCITS ETF

UBS CMCI
UBS S&P 500
UBS USD
UBS GBP

UBS EUR

2024 30
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
cuel UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
uCITS ETF:
UCITS ETF?
UCITS ETF
UCITS ETF
2025 20
2025 19

*k
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2025 30

7,240,627
(80,090)
645,625

1,318,854
128,790
356,384

2,718,490

1,227,570

3,803,536
161,523

(3,206, 165)

OOoooooooooooOooao

2024 30

9,327,459
426,060
524,432

1,269,750
(100,349)
269,773
895,406
1,260,869
4,796,019
466,156
(2,408,434)

(6,011) (4,620)
ucITS
(35,184) 69,210
ucITS
68,420 6,184
UCITS ETF (33,923) 5,192
7,454,419 3,937,989
129,868 148,652
9,087 12,244
12,419
473)
(519)
(428)
2025 2024
134,797 140,132
73,904 67,310
208,701 207,442
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TER AMAS
TER
TER
2025 30 2024 30
UBS CMCI UCITS ETF
acc 0.34 0.34
acc 0.34 0.34
acc 0.34 0.34
acc 0.34 0.34
UBS BBG UCITS ETF
acc 0.19 0.19
acc 0.19 0.19
acc 0.19 0.19
acc 0.19 0.19
UBS S&P 500 UCITS ETF
acc 0.19 0.19
UBS MSCI USA UCITS ETF
acc 0.15 0.15
UBS MSCI EM UCITS ETF
acc 0.14 0.17
UBS MSCI AC UCITS ETF
acc 0.23 0.23
UBS MSCI ACWI UCITS ETF
acc 0.21 0.21
Ukdis 0.21 0.21
acc 0.21 0.21
Ukdis 0.21 0.21
Ukdis 0.21 0.21
acc 0.21 0.21
acc 0.21 0.21
acc 0.21 0.21
Ukdis 0.21 0.21
Ukdis 0.21 0.21
acc 0.21 0.21
UBS CMCI UCITS ETF
acc 0.34 0.34
acc 0.34 0.34
acc 0.34 0.34
acc 0.34 0.34
UBS BBG CMCI UCITS ETF
acc 0.34 0.34
acc 0.34 0.34
acc 0.34 0.34
acc 0.34 0.34
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2025 30 2024 30
UBS CMCI UCITS ETF
acc 0.34 0.34
acc 0.34 0.34
acc 0.34 0.34
UBS MSCI A UCITS ETF
acc 0.24 0.27
UBS UCITS
ETF
acc 0.26 0.26
UBS UCITS
ETF
acc 0.26 0.26
UBS US UCITS ETF
acc 0.20 0.29
dis SOFR +4% 0.20
UBS US UCITS ETF
acc 0.29 0.29
UBS MSCI USA
acc 0.12 0.12
Ukdis 0.12 0.12
acc 0.12 0.12
Ukdis 0.12 0.12
acc 0.12 0.12
Ukdis 0.12 0.12
acc 0.12 0.12
Ukdis 0.12 0.12
UBS CMCI
UCITS ETF
acc 0.34 0.34
acc 0.34 0.34
UBS CMCI UCITS ETF
acc 0.34 0.34
UBS S&P 500 UCITS ETF"
acc 0.12
dis 0.12
UBS USD UCITS ETF?
A-acc 0.10
UBS GBP UCITS ETF2
A-acc 0.10
UBS EUR UCITS ETF2
A-acc 0.10
! 2025 20
2 2025 19
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2025

2025

EEA

Company Information

2025

19

SGR SpA

2025

30

30

30

19

13

2025

20

68,250

26,125

19

24
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IAS 24
2025 30 2024 30
30
2024 30 65,000
2024 30 16,250
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2025 30 2024 30
2025 30 *
UBS CNCI UCITS ETF 194,875 40,048,728 19,959
UBS BBG UCITS ETF 10,768,916
UBS S&P 500 UCITS ETF 9,639,545
UBS NSCI USA UCITS ETF 14,363,182 5,576,600
UBS NSCI EM UCITS ETF 1,735 261,453 7,020,801
UBS NSCI AC UCITS ETF 15,555,932
UBS MSCI ACWI UCITS ETF 127,018,807 288,171,280
UBS CNCI UCITS ETF 9,424,140
UBS BBG cnct UCITS ETF 9,223,489 16,778,480
UBS CNCI UCITS ETF 14,670,292
UBS MSCI A UCITS ETF a7 4,821,971
UBS
UCITS ETF 20 338,263 1,212
UBS
UCITS ETF 1,614,990 12,847
UBS US
UCITS ETF 396,979 30,577,140
UBS US
UCITS ETF 1,416,357 289,189
UBS NSCI USA 47 34,714,635 47,830,824
UBS CNCI
UCITS ETF 9,802,542
.
2025 30 2025
2025 30 UBS CMCI UCITS ETF UBS USD
UCITS ETF UBS GBP UCITS ETF UBS EUR
UCITS ETF UBS S&P 500
UCITS ETF
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2024 30
UBS CMCI UCITS ETF 189,657 58,977,317 19,493,450
UBS BBG UCITS ETF 13,112,656 149,060
UBS S&P 500 UCITS ETF 7,742,861 982,140
UBS MSCI USA UCITS ETF 13,506,974 11,410,820
UBS MSCI EM UCITS ETF 4,991,163 66,692 731,071
UBS MSCI AC UCITS ETF 9,383,367 3,789,570
UBS MSCI ACWI UCITS ETF 59,751,733 59,886,273 228,599,880
UBS CMCI UCITS ETF 6,675,413 14,169,551
UBS BBG cMcl UCITS ETF 8,273,229 14,216,008 5,270,990
UBS CMCI UCITS ETF 10,102,736
UBS MSCI A UCITS ETF 4,179,356
UBS
UCITS ETF 336,876 1,298
UBS
UCITS ETF 1,672,454 14,114
UBS US
UCITS ETF 94,215 10
UBS US
UCITS ETF 521,685
UBS MSCI USA 29,298,365 84,381,391
UBS CMCI
UCITS ETF 3,942,029
*
2024 30 2024
2024 30 UBS CMCI UCITS ETF
2025 30 2024 30
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2025 30 2024
30 2025 30 2024 30
2025 30

2025 30
UBS CNCI UCITS ETF 1,627,322 136,373
UBS BBG UCITS ETF 66,111 5,671
UBS S&P 500 UCITS ETF 56,183 5,080
UBS MSCI USA UCITS ETF 138,827 12,505
UBS MSCI EM UCITS ETF 29,677 2,950
UBS MSCI AC UCITS ETF 86,109 7,138
UBS MSCI ACHI UCITS ETF 2,125,569 203,351
UBS CCI UCITS ETF 261,123 19,115
UBS BBG ol UCITS ETF 863,542 84,630
UBS CNCI UCITS ETF 262,236 27,739
UBS MSCI A UCITS ETF 55,834 4,320
UBS UCITS
ETF 3,005 349
UBS UCITS
ETF 17,318 1,499
UBS US UCITS ETF 26,603 24,461
UBS US UCITS ETF 8,274 1,141
UBS MSCI USA 193,726 17,895
UBS CCI UCITS
ETF 141,477 11,905
UBS CCI UCITS ETF 2,215 256
UBS S&P 500 UCITS ETF* 944 246
UBS USD UCITS ETF 26 18
UBS GBP UCITS ETF? 26 18
UBS EUR UCITS ETF? 28 20
! 2025 20
2 2025 19

147/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2024 30
2024 30
UBS CHCI UCITS ETF 1,488,457 140,829
UBS BBG UCITS ETF 67,926 4,483
UBS S&P 500 UCITS ETF 44,911 4,107
UBS MSCI USA UCITS ETF 133,658 10,911
UBS MSCI EM UCITS ETF 28,214 2,152
UBS MSCI AC UCITS ETF 73,391 6,952
UBS MSCI ACWI UCITS ETF 1,826,624 165,103
UBS CHCI UCITS ETF 200,005 38,032
UBS BBG cuel UCITS ETF 760,864 55,572
UBS CHCI UCITS ETF 187,514 15,026
UBS MSCI A UCITS ETF 61,180 4,427
UBS IS
ETF 2,310 248
UBS UCITS
ETF 14,858 1,282
UBS US UCITS ETF 3,865 272
UBS US UCITS ETF 9,656 633
UBS MSCI USA 105,506 13,133
UBS CHCI ucITS
ETF 63,547 5,570
UBS CHCI UCITS ETF 2,016 139

2025 30 2024 30
2025 2024 30

2025 30

2025 30
UBS CHCI UCITS ETF 2,847,813 238,653
UBS BBG UCITS ETF 209,350 17,957
UBS S&P 500 UCITS ETF 84,275 7,619
UBS MSCI USA UCITS ETF 208,240 18,757
UBS MSCI EM UCITS ETF 32,645 3,245
UBS MSCI AC UCITS ETF 272,679 22,604
UBS MSCI ACHI UCITS ETF 6,730,968 643,947
UBS CHCI UCITS ETF 456,965 33,451
UBS BBG cuel UCITS ETF 1,511,199 148,102
UBS CHCI UCITS ETF 458,914 48,543
UBS MSCI A UCITS ETF 71,653 5,543
UBS UCITS
ETF 8,716 1,012
UBS weITs
ETF 49,675 3,800
UBS US UCITS ETF 136,379 128,744
UBS US UCITS ETF 23,994 3,308
UBS MSCI USA 1,023,977 94,584
UBS CNCI UCITS
ETF 247,584 20,833
UBS CHCI UCITS ETF 3,875 448
UBS S&P 500 UCITS ETF 993 259
UBS USD UCITS ETF? 127 89
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UBS GBP UCITS ETF 128 89
UBS EUR UCITS ETF? 136 97
1

2025 20
2

2025 19

2024 30
2024 30
UBS CHCI UCITS ETF 2,604,800 246,452
UBS BBG UCITS ETF 215,098 14,195
UBS S&P 500 UCITS ETF 67,367 6,161
UBS MSCI USA UCITS ETF 200,487 16,366
UBS NSCI EM UCITS ETF 58,305 2,367
UBS MSCI AC UCITS ETF 232,404 22,016
UBS MSCI ACWI UCITS ETF 5,784,310 522,825
UBS CNCI UCITS ETF 350,009 66,557
UBS BBG ancl UCITS ETF 1,331,512 97,251
UBS CNCI UCITS ETF 328,150 26,296
UBS NSCI A UCITS ETF 102,581 5,681
UBS UCITS
ETF 6,699 719
UBS UCITS
ETF 43,088 3,717
UBS US UCITS ETF 11,207 789
UBS US UCITS ETF 28,002 1,835
UBS MSCI USA 557,675 69,417
UBS CNCI UCITS
ETF 111,206 9,748
UBS CHCI UCITS ETF 3,529 244
XETRA
2025 30 2024 30
100 2024 30 100

149/453



2025

UBS CMCI

acc

UBS BBG

acc

UBS S&P 500

UBS MSCI USA

UBS MSCI EM

UBS MSCI AC

UBS MSCI ACWI

acc

Ukdis

acc

NAV
30
UCITS ETF
3,674,716
acc 91,354
acc 3,499,922
acc 10,180,200
1,607,772
acc 552,423
acc 35,424
acc 1,358,779
UCITS ETF
acc 1,610,732
UCITS ETF
acc 2,863,346
UCITS ETF
acc 1,643,702
acc 1,727,036
UCITS ETF
acc 6,451,957
Ukdis 157,521
5,660,271
232,088
Ukdis 1,086,132
acc 10,497,226
15,000
acc 7,658,790
Ukdis 143,706

526,000
10,000
403,000
1,277,000
UCITS ETF

75,000
50,000

300,000

265,720

599,524

532,698

UCITS ETF
413,190

2,444,685

31,270

2,495,571

94,080

504,597

4,530,110

6,020

4,105,171
68,500

(130,000)
(29,000)
(496,000)
(2,625,000)

(395,000)
(80,000)

(122,000)

(107,000)

(536,500)

(96,000)

(462,000)

(1,665,281)

(21,800)

(2,120,911)

(35,228)

(232,770)

(1,075,380)

(2,023)

(3,717,189)
(25,044)
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4,070,716

72,354
3,406,922
8,832,200

1,287,772
522,423
35,424
1,536,779

1,769,452

2,926,370

2,080,400

1,678,226

7,231,361

166,991

6,034,931

290,940

1,357,959

13,951,956

18,997

8,046,772
187,162
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1,000,000,000,000

NAV

USD 44,534,030

USD 1,643,905
USD 34,997,225
USD 135,699,103

USD 4,254,546

usbh 2,793,657
usD

USD 20,490,541

USD 29,585,214

Usb 97,663,880

USD 30,916,407

uUsb 77,324,105

USD 578,024,005

USh 6,697,612

USD 571,926,969

uUsb 17,683,367

USD 139,491,714

USD 64,030,643

USD 721,739

usb

1,058,136,067
USD 16,053,007

USD (10,994,519)

USD (5,076,558)
USD (41,765,643)
USD (270,590,126)

USD (23,214,497)

USD (4,604,055)
usD

USD (8,588,590)

UsD (12,106,211)

USD (88,762,933)

USD (4,982,112)

USD (79,428,882)

USD (364,376,124)

USD (4,610,539)

USD (454,322,900)

USD (6,828,709)

USD (61,277,324)

USD (15,425,364)

USD (270,933)

USD (873,572,878)
USD (5,605,378)
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Ukdis 1,516,813 80,569 (614,006) 983,376  USD 12,901,418 USD (94,456,464)
acc 8,247,131 1,393,352 (458,027) 9,182,456 USD 266,750,513 USD (84,059,235)
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UBS CNCI UCITS ETF
acc 1,695,427 215,000  (1,589,000) 321,427  USD 37,929,023  USD (278,937,864)
acc 115,127 80,000 (60,000) 135,127  USD 13,695,748  USD (10,715,436)
acc 9,500 9,500 USD usp
acc 664,178 149,000 (149,000) 664,178  USD 31,810,245  USD (31,124,749)
UBS BBG cMCl UCITS ETF
acc 7,318,425 13,802,000  (2,783,000) 18,427,425 USD 203,911,687  USD (40,274,137)
acc 1,943,931 2,550,000 (600,000) 3,893,931  USD 40,363,560 USD (8,692,390)
acc 3,607,335 2,129,000  (1,476,000) 4,260,335  USD 37,429,236  USD (25,616,891)
acc 30,079,666 10,473,386  (6,166,314) 34,386,738 USD 176,313,839  USD (102,507,102)
UBS CNCI UCITS ETF
acc 986,801 1,005,700 (539,000) 1,453,501 USD 156,839,052  USD (83,708,926)
acc 143,769 777,500 (565,000) 356,269 USD 106,356,479  USD (80,034,098)
acc 130,462 77,000 (30,000) 177,462  USD 9,931,137 USD (4,050,410)
UBS MSCI A UCITS ETF
acc 781,750 142,817 (238,400) 686,167  USD 18,385,145  USD (28,375,751)
UBS UCITS ETF
acc 43,523 30,000 (15,300) 58,223  EUR 4,518,939 EUR (2,139,402)
UBS UCITS ETF
acc 228,567 47,774 (23,000) 253,341  EUR 6,788,928 EUR (3,306,131)
UBS US UCITS ETF
acc 28,687 131,582 (34,183) 126,086  USD 23,867,534 USD (5,957,085)
dis SOFR +4%" 31,601,407 (139,827) 31,461,580 USD 560,779,673 USD (2,665,077)
UBS US UCITS ETF
acc 105,355 98,732 204,087  USD 14,001,635 UsD
UBS MSCI USA
acc 7,035,307 2,603,601  (1,630,698) 8,098,300 USD 468,509,474  USD (277,077,945)
Ukdis 600,367 895,806 (473,495) 1,022,678 USD 147,445,221  USD (77,993,012)
Ukdis 2,500 2,500 USD UsD
acc 1,397,216 771,200 (451,186) 1,717,230 USD 131,437,428  USD (74,153,590)
Ukdis 13,260 4,310 (1,970) 15,600 USD 709,386 USD (332,457)
acc 5,094,152 2,399,308  (1,912,663) 5,580,797 USD 407,475,718  USD (314,508,757)
Ukdis 51,239 34,054 (21,708) 63,585  USD 5,563,157 USD (3,494,971)
acc 180,936 244,980 (249,279) 176,637  USD 52,162,627  USD (51,321,702)
UBS CNCI UCITS ETF
acc 140,000 2,435,000  (1,114,837) 1,460,163 USD 337,334,116 USD (161,795,185)
acc 449,748 206,000 (158,000) 497,748  USD 29,384,016  USD (22,596,558)
UBS CNCI UCITS ETF
acc 18,742 10,000 28,742 USD 1,065,424 usp

152/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS S&P 500 UCITS ETF?
acc 1,403,735 1,403,735  USD 13,496,333 usb
dis 200,000 200,000 usb 2,000,000 usb
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UBS USD

UBS GBP

UBS EUR

2024

UBS CMCI

acc

UBS BBG

acc

UBS S&P 500

UBS MSCI USA

UBS MSCI EM

UBS MSCI AC

30

A-acc

A-acc

A-acc

acc

acc

acc

acc

acc

acc

2025

acc
acc

acc
acc

UCITS ETF

UCITS ETF

UCITS ETF

UCITS ETFS

UCITS ETFS

UCITS ETFS

21

UCITS ETF
3,995,960

135,287
3,722,689
7,239,626

7,098,171

557,421

35,424
1,029,948

1,753,232

3,699,877

2,126,702

1,511,436

400,000
400,000
550,000
2025
2025
280,000 (601,
(43,
565,000 (787,
5,053,100 (2,112,
UCITS ETF
730,000 (6,220,
191,000 (195,
498,000 (169,
22,500 (165,
222,609 (1,059,
117,000 (600,
UCITS ETF
830,300 (614,
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400,000  USD 2,000,000 usD
400,000  GBP 2,000,000 GBP
550,000  EUR 2,751,610 EUR
20
19
244) 3,674,716  USD 24,011,062  USD (50,540,297)
933) 91,354 USD USD (7,548,350)
767) 3,499,922  USD 48,361,540  USD (67,192,394)
526) 10,180,200 USD 524,450,294  USD (214,119,853)
399) 1,607,772  USD 40,690,991  USD (357,818,678)
998) 552,423  USD 10,852,785  USD (11,062,642)
35,424 USD usp
169) 1,358,779  USD 32,943,332  USD (10,998,434)
000) 1,610,732  USD 2,184,941  USD (14,320,290)
140) 2,863,346  USD 28,326,730  USD (144,095,706)
000) 1,643,702  USD 5,443,269  USD (28,995,338)
700) 1,727,036 USD 129,286,211  USD (92,211,170)
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UBS MSCI ACWI UCITS ETF
acc 6,948,919 3,279,435  (3,776,397) 6,451,957 USD 612,697,325 USD (701,586,170)
Ukdis 156,621 12,900 (12,000) 157,521  USD 2,496,294 USD (2,221,844)
acc 6,221,235 3,050,445  (3,620,409) 5,660,271 USD 556,895,358  USD (619,257,771)
Ukdis 185,783 46,305 232,088  USD 7,900,147 usb
Ukdis 602,394 874,686 (390,948) 1,086,132 USD 199,164,425  USD (81,113,884)
acc 12,892,801 576,000  (2,971,575) 10,497,226  USD 7,628,509  USD (37,177,716)
acc 15,000 15,000 usD usD
acc 9,244,228 3,055,857  (5,541,295) 7,658,790 USD 785,504,129 USD (1,063,707,017)
Ukdis 210,706 7,500 (74,500) 143,706  USD 1,466,869  USD (14,417,287)
Ukdis 1,719,351 136,300 (338,838) 1,516,813  USD 18,722,895  USD (45,383,976)
acc 7,483,506 2,264,237 (1,500,612) 8,247,131 USD 371,292,455 USD (253,621,253)
UBS CNCI UCITS ETF
acc 305,800 1,505,000 (115,373) 1,695,427 USD 264,770,832  USD (19,879,150)
acc 95,127 61,000 (41,000) 115,127  USD 10,931,840 USD (6,744,046)
acc 17,500 (8,000) 9,500 usD USD (1,347,076)
acc 414,871 641,800 (392,493) 664,178 USD 127,474,229  USD (77,632,118)
UBS BBG cMCl UCITS ETF
acc 2,693,425 27,345,000 (22,720,000) 7,318,425 USD 407,564,419  USD (325,239,426)
acc 5,035,560 880,000  (3,971,629) 1,943,931  USD 12,867,828  USD (56,915,966)
acc 1,810,000 3,475,051  (1,677,716) 3,607,335  USD 58,619,302  USD (27,987,449)
acc 27,735,431 5,321,565  (2,977,330) 30,079,666  USD 82,804,892  USD (46,334,421)
UBS CNCI UCITS ETF
acc 486,150 798,220 (297,569) 986,801 USD 112,888,506  USD (43,877,940)
acc 943,500 205,000  (1,004,731) 143,769  USD 25,806,686 USD (127,753,358)
acc 60,000 152,000 (81,538) 130,462  USD 19,144,537  USD (10,570,234)
UBS MSCI A UCITS ETF
acc 1,013,750 342,000 (574,000) 781,750  USD 38,170,667  USD (63,399,661)
UBS UCITS ETF
acc 43,618 16,774 (16,869) 43,523  EWR 2,305,853 EUR (2,059,561)
UBS UCITS ETF
acc 215,237 21,230 (7,900) 228,567  EUR 2,745,707 EUR (1,053,470)
UBS US UCITS ETF
acc 44,752 65,468 (81,533) 28,687  USD 10,284,929  USD (13,137,251)
UBS US UCITS ETF
acc 171,707 28,220 (94,572) 105,355  USD 3,693,449  USD (12,324,610)
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UBS MSCI USA
acc 4,285,083 3,934,093  (1,183,869) 7,035,307 USD 553,355,100 USD (170,006,602)
Ukdis 345,113 375,522 (120,268) 600,367  USD 52,824,697  USD (16,294,456)
Ukdis 2,500 2,500 USD USD
acc 422,022 1,170,686 (195,492) 1,397,216 USD 172,055,646  USD (26,825,990)
Ukdis 14,810 1,960 (3,510) 13,260 USD 280,340 USD (487,293)
acc 1,691,581 4,449,578  (1,047,007) 5,094,152 USD 639,533,473  USD (142,302,918)
Ukdis 61,945 27,436 (38,142) 51,239  USD 3,788,701 USD (4,980,549)
acc 272,666 234,455 (326,185) 180,936  USD 37,837,394  USD (49,919,175)
UBS CNCI UCITS ETF
acc 40,000 100,000 140,000  USD 13,539,968 USD
acc 540,330 116,000 (206,582) 449,748  USD 14,599,469  USD (26,635,099)
UBS CNCI UCITS ETF
acc 20,000 18,500 (19,758) 18,742 USD 2,021,702 USD (2,223,793)
UCITS
UCITS

156/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

FDI

01C

EPM FDI

2025 30 2024 30 EPM

TRS NAV
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2025 30 2024 30
10 NAV

2025 30 2024 30

10 10

UBS CNCI UCITS ETF 166,888,927 170,958,309
UBS BBG UCITS ETF 22,403,957 21,075,994
UBS S&P 500 UCITS ETF 21,277,430 16,877,089
UBS MSCI USA UCITS ETF 52,652,624 44,625,734
UBS MSCI EM UCITS ETF 12,737,291 8,741,109
UBS MSCI AC UCITS ETF 33,106,499 29,202,383
UBS MSCI ACWI UCITS ETF 852,191,201 663,144,714
UBS CMCI UCITS ETF 23,784,917 46,616,354
UBS BBG CMCI UCITS ETF 104,178,331 67,643,633
UBS CMCI UCITS ETF 31,244,074 18,443,421
UBS MSCI UCITS ETF 8,962,981 8,429,970
UBS UCITS
ETF 846,526 599,303
UBS UCITS
ETF 3,674,405 3,134,216
UBS US UCITS ETF 65,676,810 488,472
UBS US UCITS ETF 2,932,026 1,408,560
UBS MSCI USA 319,056,331 230,557,287
UBS CMCI UCITS
ETF 29,016,353 8,071,385
UBS CMCI UCITS ETF 309,529 201,955
UBS S&P 500 UCITS ETFl 1,613,021
UBS USD UCITS ETF2 201,052
UBS GBP UCITS ETF2 201,024
UBS EUR UCITS ETF? 275,715
! 2025 20
2 2025 19
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10

2025 30 2024 30
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2025 30
UBS CNCI UCITS ETF
123,746 123,746
14,330,564 14,330,564
511,700,794 511,700,794
16,371,450 16,371,450
63,360,282 63,360,282
99,306,408 99,306,408
705,193,244 705,193,244
UBS BBG ueITs
ETF
81,356 81,356
1,009,592 1,009,592
2,650,885 2,650,885
3,741,833 3,741,833
UBS S&P 500 UCITS ETF
1,764,046 1,764,046
62,537,495 62,537,495
2,015,273 2,015,273
7,799,447 7,799,447
11,575,779 11,575,779
85,692,040 85,692,040
UBS MSCI USA UCITS ETF
4,394,985 4,394,985
155,807,398 155,807,398
5,020,899 5,020,899
19,431,724 19,431,724
28,840,170 28,840,170
213,495,176 213,495,176
UBS MSCI AC
UCITS ETF
2,636,772 2,636,772
93,253,695 93,253,695
3,004,071 3,004,071
11,653,339 11,653,339
17,317,398 17,317,398
127,865,275 127,865,275
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UBS MSCI ACWI UCITS ETF
19,923,734 19,923,734
70,384,369 70,384,369
2,590,596, 467 2,590,596, 467
80,408,158 80,408,158
10,966,248 10,966,248
131,036 131,036
311,193,148 311,193,148
543,633,212 543,633,212
3,627,236,372 3,627,236,372
UBS CMCI ucITs
ETF
78,859 78,859
1,976,049 1,976,049
71,219,136 71,219,136
2,257,469 2,257,469
8,736,784 8,736,784
15,883,043 15,883,043
100,151,340 100,151,340
UBS BBG cucl UCITS ETF
624,953 624,953
8,960,455 8,960,455
318,294,780 318,294,780
10,236,558 10,236,558
39,617,210 39,617,210
62,560,056 62,560,056
440,294,012 440,294,012
UBS CNCI UCITS ETF
2,642,403 2,642,403
95,091,823 95,091,823
3,018,720 3,018,720
11,682,959 11,682,959
18,111,143 18,111,143
130,547,048 130,547,048
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UBS MSCI A UCITS ETF
751,912 751,912
26,656,139 26,656,139
858,995 858,995
3,324,454 3,324,454
4,934,087 4,934,087
36,525,587 36,525,587
UBS
UCITS ETF
70,988 70,988
81,098 81,098
313,856 313,856
465,824 465,824
4,727,385 4,727,385
5,659,151 5,659,151
UBS
UCITS ETF

306,701 306,701
350,379 350,379
1,356,028 1,356,028
2,012,588 2,012,588
20,424,673 20,424,673
24,450,369 24,450,369

UBS US

UCITS ETF

5,441,516 5,441,516
192,908,110 192,908,110
6,216,470 6,216,470
24,058,788 24,058,788
35,707,568 35,707,568
264,332,452 264,332,452

UBS US

UCITS ETF

243,953 243,953
8,648,445 8,648,445
278,695 278,695
1,078,601 1,078,601
1,600,841 1,600,841
11,850,535 11,850,535
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UBS MSCI USA
996,410 996,410
27,122,688 27,122,688
979,218,077 979,218,077
30,985,366 30,985,366
119,918,604 119,918,604
184,816,403 184,816,403
1,343,057,548 1,343,057,548
UBS CMCI
UCITS ETF
2,415,624 2,415,624
87,114,077 87,114,077
2,767,863 2,767,863
10,685,021 10,685,021
15,836,746 15,836,746
118,819,331 118,819,331
UBS S&P 500 UcITS ETF
136,871 136,871
4,852,251 4,852,251
156,365 156,365
605,157 605,157
898,161 898,161
6,648,805 6,648,805
1
2025 20
UBS USD UCITS ETF:
16,993 16,993
602,409 602,409
19,414 19,414
75,131 75,131
111,505 111,505
825,452 825,452
1
2025 19
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UBS GBP UCITS ETF™
16,875 16,875
598,253 598,253
19,279 19,279
74,611 74,611
110,740 110,740
1,123,823 1,123,823
1,943,581 1,943,581
1
2025 19
UBS EUR UCITS ETF"
23,166 23,166
26,465 26,465
102,425 102,425
152,019 152,019
1,542,756 1,542,756
1,846,831 1,846,831
1
2025 19
2024 30
UBS CMCI UCITS ETF
796,098 796,098
877,225,715 877,225,715
4,608,079 4,608,079
22,840,848 22,840,848
905,470,740 905,470,740
UBS BBG ueITs
ETF
180,439 180,439
2,227,217 2,227,217
6,177,804 6,177,804
8,585,460 8,585,460
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UBS S&P 500 UCITS ETF
84,883,577 84,883,577
453,924 453,924
738,278 738,278
86,075,779 86,075,779
UBS MSCI USA UcITS ETF
223,472,671 223,472,671
1,195,045 1,195,045
1,943,663 1,943,663
226,611,379 226,611,379
UBS MSCI AC
UCITS ETF
147,615,317 147,615,317
789,389 789,389
1,283,890 1,283,890
149,688,596 149,688,596
UBS MSCI ACWI UCITS ETF
15,336,897 15,336,897
3,407,887,141 3,407,887,141
7,313,217 7,313,217
99,940 99,940
17,802,331 17,802,331
94,106,462 94,106,462
3,542,545,988 3,542,545,988
UBS CNCI ucITS
ETF
89,956 89,956
237,407,755 237,407,755
1,246,365 1,246,365
17,405,371 17,405,371
256,149,447 256,149,447
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UBS BBG cuel UCITS ETF
2,883,298 2,883,298
343,829,677 343,829,677
1,831,534 1,831,534
7,724,440 7,724,440
356,268,949 356,268,949
UBS CNCI UCITS ETF
93,339,218 93,339,218
493,251 493,251
1,758,235 1,758,235
95,590,704 95,590,704
UBS MSCI A UCITS ETF
42,638,945 42,638,945
228,016 228,016
370,854 370,854
43,237,815 43,237,815
UBS
UCITS ETF
16,164 16,164
26,290 26,290
2,626,532 2,626,532
2,668,986 2,668,986
UBS
UCITS ETF
84,249 84,249
137,025 137,025
13,689,841 13,689,841
13,911,115 13,911,115
UBS US
UCITS ETF
2,443,368 2,443,368
13,066 13,066
21,251 21,251
2,477,685 2,477,685
UBS US
UCITS ETF
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7,081,151 7,081,151
37,867 37,867
61,588 61,588
7,180,606 7,180,606

UBS MSCI USA
1,631,353 1,631,353
1,205,723,596 1,205,723,596
6,242,396 6,242,396
20,175,438 20,175,438
1,233,772,783 1,233,772,783

UBS CMCI
UCITS ETF

41,393,504 41,393,504
214,853 214,853
349,445 349,445
41,957,802 41,957,802
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UBS CMCI

UBS BBG

UBS S&P 500
UBS MSCI USA
UBS MSCI AC

UBS MSCI ACWI

UBS CMCI
UBS BBG
UBS CMCI
UBS MSCI

UBS
UCITS ETF

UBS
ETF

UBS US
ETF

UBS US
UBS MSCI USA

UBS CNMCI
UCITS ETF

UBS CMCI

UBS S&P 500

UBS USD

UBS GBP

UBS EUR

2025 30 2024 30
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
cuel UCITS ETF
UCITS ETF
A UCITS ETF
UCITS ETF
uciTs ETF
UCITS ETF
UCITS ETF?
UCITS ETF?
2025 20
2025 19
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UCITS

UCITS

UCITS ETF
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2025
30

35,259,662
187,092
4,284,602
10,674,759
6,393,264
181,361,819
5,007,567
22,014,701
6,527,352
1,826,279

282,958

1,222,518

13,216,623
592,527
67,152,877

5,940,967

332,440
41,273
97,179

92,342

OOoooooooooooOooao

NAV

2024
30

45,273,537
429,273
4,303,789
11,330,569
7,484,430
177,127,299
12,807,472
17,813,447
4,779,535
2,161,891

133,449

695,556

123,884
359,030
61,688,639

2,097,890
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2025 30
UBS CMCI UCITS ETF
1,245,386 0.07
1,850,734 0.11
9,369,645 0.56
14,330,564 0.86
32,679,632 1.96
107,742,871 6.46
18,069,289 1.08
16,371,450 0.98
319,253,739 19.13
49,887,073 2.99
63,360,282 3.80
99,306,408 5.95
123,746 0.01
935,298,448 56.04
1,668,889,267 100.00
UBS BBG UCITS ETF
1,009,592 0.45
2,650,885 1.18
81,356 0.04
220,297,666 98.33
224,039,499 100.00
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UBS S&P 500 UCITS ETF
153,303 0.07
227,819 0.11

1,153,373 0.54
1,764,046 0.83
3,571,538 1.68
13,262,799 6.23
2,224,272 1.04
2,015,273 0.95
39,299,105 18.47
6,140,937 2.89
7,799,447 3.67
11,575,779 5.44
123,586,612 58.08
212,774,303 100.00

UBS MSCI USA UCITS ETF
381,943 0.07
567,595 0.11

2,873,541 0.55
4,394,985 0.83
8,898,215 1.69
33,043,253 6.28
5,541,602 1.05
5,020,899 0.95
97,910,717 18.59
15,299,677 2.91
19,431,724 3.69
28,840,170 5.48
304,321,925 57.80
526,526,246 100.00
UBS MSCI EM UCITS ETF
127,372,893 100.00
127,372,893 100.00

170/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS MSCI AC UCITS ETF
227,998 0.07
341,337 0.10
1,722,699 0.51
2,636,772 0.77
5,303,459 1.56
19,754,250 5.81
3,330,324 0.98
3,004,071 0.88
58,635,666 17.24
9,167,559 2.69
11,653,339 3.43
17,317,398 5.09
207,009,908 60.87
340,104,780 100.00

UBS MSCI ACWI UCITS ETF

6,116,697 0.07
9,089,855 0.11
46,018,879 0.54
70,384,369 0.83
237,890,710 2.79
529,177,602 6.21
88,747,067 1.04
80,408,158 0.94
1,568,010,293 18.40
10,966,248 0.13
245,019,664 2.88
131,036 0.00
311,193,148 3.65
543,633,212 6.38
19,923,734 0.23
4,755,201,337 55.80
8,521,912,009 100.00
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UBS CNCI UCITS ETF
171,727 0.07
255,199 0.11

1,291,985 0.54
1,976,049 0.83
5,166,648 2.17
14,856,723 6.25
2,491,584 1.05
2,257,469 0.95
44,022,071 18.51
6,878,956 2.89
8,736,784 3.67
15,883,043 6.68
78,859 0.03
133,782,074 56.25
237,849,171 100.00

UBS BBG cuel UCITS ETF

778,701 0.08
1,157,206 0.11
5,858,547 0.56
8,960,455 0.86

18,777,784 1.80
67,368,258 6.47
11,298,164 1.09
10,236,558 0.98
199,619,407 19.16
31,192,833 2.99
39,617,210 3.80
62,560,056 6.01
624,953 0.06
583,733,179 56.03
1,041,783,311 100.00
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UBS CNCI UCITS ETF
229,636 0.07
341,256 0.11

1,727,662 0.55
2,642,403 0.85
6,765,446 2.16
19,866,633 6.36
3,331,784 1.07
3,018,720 0.97
58,866,973 18.84
9,198,642 2.94
11,682,959 3.74
18,111,143 5.80
176,657,483 56.54
312,440,740 100.00
UBS MSCI A UCITS ETF
65,344 0.07
97,106 0.11
491,617 0.55
751,912 0.84
1,522,342 1.70
5,653,170 6.31
948,079 1.06
858,995 0.96
16,750,947 18.69
2,617,529 2.92
3,324,454 3.71
4,934,087 5.50
51,614,228 57.58
89,629,810 100.00
UBS
UCITS ETF
6,169 0.07
9,168 0.11
46,413 0.55
70,988 0.84
433,255 5.12
533,711 6.30
89,507 1.06
81,098 0.96
1,581,440 18.68
247,118 2.92
313,856 3.71
465,824 5.50
4,586,716 54.18
8,465,263 100.00
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UBS
UCITS ETF
26,654 0.07
39,609 0.11
200,528 0.55
306,701 0.83
2,041,743 5.56
2,305,894 6.28
386,716 1.05
350,379 0.95
6,832,619 18.59
1,067,676 2.91
1,356,028 3.69
2,012,588 5.48
19,816,912 53.93
36,744,047 100.00
UBS US
UCITS ETF
472,891 0.07
702,750 0.11
3,557,786 0.54
5,441,516 0.83
11,017,050 1.68
40,911,481 6.23
6,861,164 1.04
6,216,470 0.95
121,225,127 18.46
18,942,821 2.88
24,058,788 3.66
35,707,568 5.44
381,652,688 58.11
656,768,100 100.00
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UBS US
UCITS ETF
21,201 0.07
31,506 0.11
159,502 0.54
243,953 0.83
493,916 1.68
1,834,139 6.26
307,600 1.05
278,695 0.95
5,434,758 18.54
849,244 2.90
1,078,601 3.68
1,600,841 5.46
16,986,304 57.93
29,320,260 100.00
UBS MSCI USA
2,357,076 0.07
3,502,785 0.11
17,733,423 0.56
27,122,688 0.85
72,600,462 2.28
203,919,143 6.39
34,198,776 1.07
30,985,366 0.97
604,234,398 18.94
94,418,582 2.96
119,918,604 3.76
184,816,403 5.79
996,410 0.03
1,793,759,184 56.22
3,190,563,300 100.00
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UBS CMCI
UCITS ETF
211,077 0.08
311,160 0.11
1,580,672 0.56
2,415,624 0.86
6,180,160 2.20
18,231,678 6.49
3,040,202 1.08
2,767,863 0.98
53,920,732 19.18
8,420,676 3.00
10,685,021 3.80
15,836,746 5.63
157,522,373 56.03
281,123,984 100.00
UBS CMCI UCITS ETF
3,095,286 100.00
3,095,286 100.00
UBS S&P 500 UCITS ETF
11,895 0.07
17,676 0.11
89,490 0.56
136,871 0.85
277,113 1.72
1,029,054 6.38
172,581 1.07
156,365 0.97
3,049,197 18.90
476,472 2.95
605,157 3.75
898,161 5.57
9,210,174 57.10
16,130,206 100.00

176/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS USD UCITS ETF
1,477 0.07
2,194 0.11
11,110 0.55
16,993 0.84
34,402 1.71
127,759 6.35
21,426 1.07
19,414 0.97
378,559 18.83
59,155 2.94
75,131 3.74
111,505 5.55
1,151,395 57.27
2,010,520 100.00

UBS GBP UCITS ETF
1,467 0.07
2,179 0.11
11,034 0.55
16,875 0.84
34,166 1.70
126,876 6.31
21,279 1.06
19,279 0.96
375,947 18.70
58,747 2.92
74,611 3.71
110,740 5.51
66,659 3.32
1,090,381 54.24
2,010,240 100.00

UBS EUR UCITS ETF
2,013 0.07
2,992 0.11
15,147 0.55
23,166 0.84
135,950 4.93
174,174 6.32
29,210 1.06
26,465 0.96
516,093 18.72
80,647 2.93
102,425 3.71
152,019 5.51
1,496,849 54.29
2,757,150 100.00
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2024 30
UBS CMCI UCITS ETF
606,117 0.04
689,585 0.04
1,962,818 0.11
563,065,253 32.94
55,138,852 3.22
6,594,258 0.39
731,813 0.04
190,857,023 11.16
1,570,635 0.09
55,085,982 3.22
774,932 0.05
4,608,079 0.27
38,835,832 2.27
796,098 0.05
788,252,922 46.11
1,709,570,199 100.00
UBS BBG UCITS ETF
11,213,790 5.32
2,227,217 1.06
6,177,804 2.93
180,439 0.08
190,960,455 90.61
210,759,705 100.00
UBS S&P 500 UCITS ETF
59,706 0.04
67,928 0.04
193,349 0.11
53,936,826 31.96
5,431,519 3.22
649,575 0.38
72,088 0.04
18,800,597 11.14
154,717 0.09
5,426,310 3.22
76,336 0.05
453,924 0.27
2,313,883 1.37
81,128,731 48.07
168,765,489 100.00
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UBS MSCI USA UCITS ETF
157,189 0.04
178,835 0.04
509,030 0.11
141,999,283 31.82
14,299,535 3.20
1,710,134 0.38
189,786 0.04
49,496,262 11.09
407,324 0.09
14,285,826 3.20
200,968 0.05
1,195,045 0.27
6,091,752 1.37
215,533,019 48.30
446,253,988 100.00

UBS MSCI EM UCITS ETF
4,783,196 5.47
82,627,886 94.53
87,411,082 100.00

UBS MSCI AC UCITS ETF

103,831 0.04
118,130 0.04
336,242 0.11
93,797,911 32.12
9,445,586 3.23
1,129,633 0.39
125,364 0.04
32,694,855 11.20
269,058 0.09
9,436,529 3.23
132,750 0.05
789,389 0.27
4,023,918 1.38
139,618,416 47.81
292,021,612 100.00
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UBS MSCI ACWI UCITS ETF
2,341,605 0.04
2,664,064 0.04
7,582,926 0.11
2,194,195,118 33.09
213,017,199 3.21
25,475,512 0.38
2,827,204 0.04
737,335,456 11.12
7,313,217 0.11
6,067,816 0.09
212,812,964 3.21
2,993,784 0.05
99,940 0.00
17,802,331 0.27
155,899,674 2.35
15,336,897 0.23
3,027,633,712 45.66
6,631,399,419 100.00

UBS CNCI UCITS ETF

163,939 0.04
186,515 0.04
530,891 0.11
152,435,557 32.70
14,913,618 3.20
1,783,574 0.38
197,936 0.04
51,621,840 11.07
424,816 0.09
14,899,320 3.20
209,599 0.05
1,246,365 0.27
21,731,596 4.66
89,956 0.02
205,724,781 44.13
466,160,303 100.00

180/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS BBG CMCI UCITS ETF

240,908 0.04
274,083 0.04
780,144 0.11
218,962,979 32.37
21,915,572 3.24
2,620,964 0.39
290,868 0.04
75,858,325 11.21
624,267 0.09
21,894,558 3.24
308,006 0.05
1,831,534 0.27
14,081,831 2.08
2,883,298 0.43
313,863,656 46.40
676,430,993 100.00

UBS CMCI UCITS ETF
64,879 0.04
73,813 0.04
210,102 0.11
59,711,339 32.38
5,902,086 3.20
705,852 0.38
78,334 0.04
20,429,424 11.08
168,121 0.09
5,896,430 3.20
82,949 0.04
493,251 0.27
3,470,345 1.88
87,145,923 47.25
184,432,848 100.00
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UBS MSCI A UCITS ETF
29,992 0.04
34,122 0.04
97,124 0.11
27,093,692 32.14
2,728,373 3.24
326,297 0.39
36,212 0.04
9,443,967 11.20
77,718 0.09
2,725,759 3.23
38,345 0.05
228,016 0.27
1,162,316 1.38
40,277,126 47.78
84,299,059 100.00
UBS
UCITS ETF
2,126 0.04
2,419 0.04
6,885 0.11
2,221,996 37.08
193,414 3.23
23,131 0.39
2,567 0.04
669,480 11.17
5,509 0.09
193,229 3.22
2,718 0.05
16,164 0.27
82,396 1.37
2,570,947 42.90
5,992,981 100.00
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UBS
UCITS ETF
11,082 0.04
12,608 0.04
35,886 0.11
11,687,052 37.29
1,008,097 3.22
120,562 0.39
13,380 0.04
3,489,415 11.13
28,716 0.09
1,007,130 3.21
14,168 0.05
84,249 0.27
429,459 1.37
13,400,119 42.75
31,341,923 100.00
UBS US
UCITS ETF
1,719 0.04
1,955 0.04
5,565 0.11
1,552,569 31.78
156,344 3.20
18,698 0.38
2,075 0.04
541,174 11.08
4,453 0.09
156,197 3.20
2,197 0.05
13,066 0.27
66,605 1.36
2,362,068 48.36
4,884,685 100.00

183/453



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS US
UCITS ETF
4,981 0.04
5,667 0.04
16,130 0.11
4,499,514 31.94
453,107 3.22
54,189 0.38
6,014 0.04
1,568,383 11.14
12,907 0.09
452,673 3.21
6,368 0.05
37,867 0.27
193,028 1.37
6,774,661 48.10
14,085,489 100.00
UBS MSCI USA
821,085 0.04
934,155 0.04
2,658,958 0.11
780,141,869 33.84
74,694,590 3.24
8,933,001 0.39
991,360 0.04
258,547,054 11.21
2,127,682 0.09
74,622,974 3.24
1,049,772 0.05
6,242,396 0.27
41,843,259 1.81
1,631,353 0.07
1,050,315,835 45.56
2,305,555,343 100.00
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UBS CMCI
UCITS ETF
28,260 0.03
32,152 0.04
91,517 0.11
26,745,659 33.14
2,570,868 3.19
307,460 0.38
34,121 0.04
8,898,779 11.03
73,231 0.09
2,568,404 3.18
36,131 0.04
214,853 0.27
1,095,217 1.36
38,016,594 47.10
80,713,246 100.00
UBS CMCI UCITS ETF
114,426 5.67
1,905,123 94.33
2,019,549 100.00
0TC
0TC
2025 30 2024 30
S&P 2024 30
S&pP 2024
30
0TC
UCITS
GmBH
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UCITS
2025 30
2025 30
UBS CNCI UCITS ETF 18,411,967 30,299,611 164.56
UBS BBG UCITS ETF 6,846,002 10,832,347 158.23
UBS S&P 500 UCITS ETF 9,605,873 9,136,633 95.12
UBS MSCI USA UCITS ETF 20,347,633 18,981,444 93.29
UBS MSCI EM UCITS ETF 5,119,902 6,730,000 131.45
UBS MSCI AC UCITS ETF 36,799,735 12,365,000 33.60
UBS MSCI ACWI UCITS ETF 415,615,748 405,760,682 97.63
UBS CNCI UCITS ETF 10,263,961 12,259,000 119.44
UBS BBG ol UCITS ETF 9,791,319 19,464,547 198.79
UBS CNCI UCITS ETF 8,110,389 7,509,000 92.58
UBS MSCI A UCITS ETF 3,030,802 2,903,558 95.80
UBS
UCITS ETF 339,867 410,580 120.81
UBS
UCITS ETF 1,667,788 1,921,511 115.21
UBS US
UCITS ETF 30,058,696 29,432,242 97.92
UBS US
UCITS ETF 1,223,655 1,295,814 105.90
UBS MSCI USA 66,793,593 71,945,064 107.71
UBS ClCI
UCITS ETF 2,534,948 3,943,000 155.55
UBS CCI UCITS ETF 87,926
UBS S&P 500 UCITS ETF 366,471 442,19 120.66
UBS USD UCITS ETF 53,442
UBS GBP UCITS ETF 91,351
UBS EUR UCITS ETF? 104,529
647,265,687 645,632,229
! 2025 20
2 2025 19
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2025 30 UBS CNCI UCITS ETF  UBS USD
UCITS ETF  UBS GBP UCITS ETF UBS
EUR UCITS ETF
2024 30
2024 30
UBS CMCI UCITS ETF 86,980,010 82,081,974 94.37
UBS BBG UCITS ETF 19,656,823 15,673,757 79.74
UBS S&P 500 UCITS ETF 8,930,329 8,807,312 98.62
UBS MSCI USA UCITS ETF 25,456,536 24,955,947 98.03
UBS MSCI EM UCITS ETF 5,896,934 5,797,845 98.32
UBS MSCI AC UCITS ETF 14,063,023 11,497,732 81.76
UBS MSCI ACWI UCITS ETF 362,867,854 341,480,254 94.11
UBS CMCI UCITS ETF 27,292,037 20,899,108 76.58
UBS BBG cMCl UCITS ETF 31,513,820 30,379,832 96.40
UBS CMCI UCITS ETF 10,750,058 9,357,266 87.04
UBS MSCI A UCITS ETF 4,010,227 3,485,760 86.92
UBS
UCITS ETF 322,938 371,879 115.15
UBS
UCITS ETF 1,796,493 1,803,665 100.40
UBS US
UCITS ETF 283,841 105,404 37.13
UBS US
UCITS ETF 751,732 534,548 71.11
UBS MSCI USA 107,491,555 103,532,313 96.32
UBS CMCI
UCITS ETF 5,059,381 3,969,855 78.47
UBS CMCI UCITS ETF 69,521
713,193,112 664,734,451
2024 30 UBS CNCI UCITS ETF
NAV 10
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2025 30 2024 30

2025 30 2024 30
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2025 30
UBS CNCI UcITS ETF
1,650,477,300 1,650,477,300
8,349,958 8,349,958
10,062,009 10,062,009
1,650,477,300 18,411,967 1,668,889,267
2025 30 UBS CNMCI UCITS ETF
UBS BBG ucITs
ETF
217,193,407 217,193,407
2,240,395 2,240,395
4,605,697 4,605,697
217,193,407 6,846,092 224,039,499
2025 30 UBS BBG UCITS ETF
UBS S&P 500 UcITS ETF
203,168,430 203,168,430
1,063,761 1,063,761
8,542,112 8,542,112
203,168,430 9,605,873 212,774,303
2025 30 UBS S&P 500 UCITS ETF
UBS MSCI USA UCITS ETF
506,178,613 506,178,613
2,632,631 2,632,631
17,715,002 17,715,002
506,178,613 20,347,633 526,526,246
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2025 30 UBS MSCI USA UCITS ETF
UBS MSCI EM UcITS ETF
122,252,991 122,252,991
1,273,729 1,273,729
3,846,173 3,846,173
122,252,991 5,119,902 127,372,893
2025 30 UBS MSCI EM UCITS ETF
UBS MSCI AC ucITs
ETF
303,305,045 303,305,045
29,331,431 29,331,431
7,468,304 7,468,304
303,305,045 36,799,735 340,104,780
2025 30 UBS MSCI AC
UBS MSCI ACWI UCITS ETF
8,106,296,261 8,106,296,261
42,629,961 42,629,961
372,985,787 372,985,787
8,106,296,261 415,615,748 8,521,912,009
2025 30 UBS MSCI ACWI UCITS ETF
UBS CMCI ucITs
ETF
227,585,210 227,585,210
1,167,240 1,167,240
9,096,721 9,096,721
227,585,210 10,263,961 237,849,171
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2025 30 UBS CMCI UCITS ETF
UBS BBG cuel
UCITS ETF
1,031,991,992 1,031,991,992
5,217,123 5,217,123
4,574,196 4,574,196
1,031,991,992 9,791,319 1,041,783,311
2025 30 UBS BBG CMCI UCITS ETF
UBS CMCI UCITS ETF
304,330,351 304,330,351
1,563,305 1,563,305
6,547,084 6,547,084
304,330,351 8,110,389 312,440,740
2025 30 UBS CMCI UCITS ETF
UBS MSCI A UCITS ETF
86,599,008 86,599,008
448,148 448,148
2,582,654 2,582,654
86,599,008 3,030,802 89,629,810
2025 30 UBS MSCI A UCITS ETF
UBS
UCITS ETF
8,175,730 8,175,730
42,326 42,326
247,207 247,207
8,175,730 289,533 8,465,263
2025 30 UBS UCITS
ETF
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UBS
UcITS ETF
35,323,258 35,323,258
183,721 183,721
1,237,068 1,237,068
35,323,258 1,420,789 36,744,047
2025 30 UBS UCITS ETF
UBS US
UCITS ETF
626,709,404 626,709,404
3,274,932 3,274,932
26,783,764 26,783,764
626,709,404 30,058,696 656,768,100
2025 30 UBS US UCITS ETF
UBS US
UcITS ETF
28,096,605 28,096,605
146,602 146,602
1,077,053 1,077,053
28,096,605 1,223,655 29,320,260
2025 30 UBS US UCITS ETF
UBS MSCI USA
3,123,769,707 3,123,769,707
21,680,112 21,680,112
45,113,481 45,113,481
3,123,769,707 66,793,593 3,190,563,300
2025 30 UBS MSCI USA
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UBS CMCI
UCITS ETF
278,589,036 278,589,036
1,465,496 1,465,496
1,069,452 1,069,452
278,589,036 2,534,948 281,123,984
2025 30 UBS CMCI UCITS
ETF
UBS CMCI ucITs
ETF
3,007,360 3,007,360
30,952 30,952
56,974 56,974
3,007,360 87,926 3,095,286
2025 30 UBS CNMCI UCITS ETF
UBS S&P 500 UcITS ETF
15,763,735 15,763,735
80,649 80,649
285,822 285,822
15,763,735 366,471 16,130,206
2025 30 UBS S&P 500 UCITS ETF
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UBS USD UCITS ETF
1,957,078 1,957,078
20,106 20,106
33,336 33,336
1,957,078 53,442 2,010,520
2025 30 UBS USD UCITS ETF
UBS GBP UCITS ETF
1,943,581 1,943,581
20,102 20,102
46,557 46,557
1,943,581 66,659 2,010,240
2025 30 UBS GBP UCITS ETF
UBS EUR UCITS ETF
2,668,103 2,668,103
27,571 27,571
61,476 61,476
2,668,103 89,047 2,757,150
2025 30 UBS EUR UCITS ETF
2024 30
UBS CMCI UCITS ETF
1,622,590,189 1,622,590,189
4,378,510 4,378,510
82,601,500 82,601,500
1,622,590,189 86,980,010 1,709,570,199
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2024 30 UBS CMCI UCITS ETF
UBS BBG UcITS
ETF
191,102,882 191,102,882
7,951,460 7,951,460
11,705,363 11,705,363
191,102,882 19,656,823 210,759,705
2024 30 UBS BBG UCITS ETF
UBS S&P 500 UCITS ETF
159,835,160 159,835, 160
421,928 421,928
8,508,401 8,508,401
159,835,160 8,930,329 168,765,489
2024 30 UBS S&P 500 UCITS ETF
UBS MSCI USA UCITS ETF
420,797,452 420,797,452
944,784 944,784
24,511,752 24,511,752
420,797,452 25,456,536 446,253,988
2024 30 UBS MSCI USA UCITS ETF
UBS MSCI EM UCITS ETF
81,514,148 81,514,148
349,644 349,644
5,547,290 5,547,290
81,514,148 5,896,934 87,411,082
2024 30 UBS MSCI EM UCITS ETF
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UBS MSCI AC ucITs
ETF
277,958,589 277,958,589
730,060 730,060
13,332,963 13,332,963
277,958,589 14,063,023 292,021,612
2024 30 UBS MSCI AC UCITS ETF
UBS MSCI Acwl UCITS ETF
6,268,531,565 6,268,531,565
16,603,776 16,603,776
346,264,078 346,264,078
6,268,531,565 362,867,854 6,631,399,419
2024 30 UBS MSCI ACWI UCITS ETF
UBS CMCI ucITs
ETF
438,868,266 438,868,266
4,676,950 4,676,950
22,615,087 22,615,087
438,868,266 27,292,037 466,160,303
2024 30 UBS CMCI UCITS ETF
UBS BBG cnel UCITS ETF
644,917,173 644,917,173
1,791,304 1,791,304
29,722,516 29,722,516
644,917,173 31,513,820 676,430,993
2024 30 UBS BBG CMCI UCITS ETF
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UBS CNCI UCITS ETF
173,682,790 173,682,790
461,087 461,087
10,288,971 10,288,971
173,682,790 10,750,058 184,432,848
2024 30 UBS CNMCI UCITS ETF
UBS MsCI A UcITS ETF
80,288,832 80,288,832
210,750 210,750
3,799,477 3,799,477
80,288,832 4,010,227 84,299,059
2024 30 UBS MSCI UCITS ETF
UBS
UCITS ETF
5,691,648 5,691,648
14,983 14,983
286,350 286,350
5,691,648 301,333 5,992,981
2024 30 UBS UCITS
ETF
UBS
UCITS ETF
29,665,615 29,665,615
78,354 78,354
1,597,954 1,597,954
29,665,615 1,676,308 31,341,923
2024 30 UBS UCITS ETF
UBS US
ucITS ETF
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4,600,844 4,600,844
12,210 12,210
271,631 271,631
4,600,844 283,841 4,884,685
2024 30 UBS US UCITS ETF
UBS US
UCITS ETF
13,333,757 13,333,757
35,214 35,214
716,518 716,518
13,333,757 751,732 14,085,489
2024 30 UBS US UCITS ETF
UBS MSCI USA
2,198,063,788 2,198,063,788
1,604,068 1,604,068
105,887,487 105,887,487
2,198,063,788 107,491,555 2,305,555,343
2024 30 UBS MSCI USA
UBS CMCI
UCITS ETF
75,653,865 75,653,865
201,784 201,784
4,857,597 4,857,597
75,653,865 5,059,381 80,713,246
2024 30 UBS CMCI UCITS
ETF
UBS CMCI ucITs
ETF
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1,950,028 1,950,028
8,077 8,077
61,444 61,444
1,950,028 69,521 2,019,549
UCITS ETF
1SDA
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2025 30
3
UBS CMCI UCITS ETF 18,411,967 30,299,611 (11,887,644)
UBS BBG
UCITS ETF 6,846,092 10,832,347 (3,986,255)
UBS S&P 500 UCITS ETF 9,605,873 9,136,633 469,240
UBS MSCI USA UCITS ETF 20,347,633 18,981,444 1,366,189
UBS MSCI EM UCITS ETF 5,119,902 6,730,000 (1,610,098)
UBS MSCI AC
UCITS ETF 36,799,735 12,365,000 24,434,735
UBS MSCI ACWI UCITS ETF 415,615,748 405,760,682 9,855,066
UBS CMCI
UCITS ETF 10,263,961 12,259,000 (1,995,039)
UBS BBG CMCI UCITS
ETF 9,791,319 19,464,547 (9.,673,228)
UBS CMCI
UCITS ETF 8,110,389 7,509,000 601,389
UBS MSCI A UCITS ETF 3,030,802 2,903,558 127,244
UBS
UCITS ETF 289,533 349,773 (60,240)
UBS
UCITS ETF 1,420,789 1,636,936 (216,147)
UBS US
UCITS ETF 30,058,696 29,432,242 626,454
UBS US
UCITS ETF 1,223,655 1,295,814 (72,159)
UBS MSCI USA
66,793,593 71,945,064 (5,151,471)
UBS CMCI
UCITS ETF 2,534,948 3,943,000 (1,408,052)
UBS CMCI
UCITS ETF 87,926 87,926
UBS S&P 500
UCITS ETF 366,471 68,614 373,582 (75,725)
UBS USD
UCITS ETF 53,442 53,442
UBS GBP
UCITS ETF 66,659 66,659
UBS EUR
UCITS ETF 89,047 89,047
1
2
3
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2024 30 1SDA
1
2024 30 2
3
UBS CHCI UCITS ETF 86,980,010 82,081,974 4,898,036
UBS BBG
UCITS ETF 19,656,823 15,673,757 3,983,066
UBS S&P 500 UCITS ETF 8,930,329 8,807,312 123,017
UBS MSCI USA UCITS ETF 25,456,536 24,955,947 500,589
UBS MSCI EM UCITS ETF 5,896,934 5,797,845 99,089
UBS MSCI AC
UCITS ETF 14,063,023 11,497,732 2,565,291
UBS MSCI ACWI UCITS ETF 362,867,854 341,480,254 21,387,600
UBS CiCI
UCITS ETF 27,292,037 20,899,108 6,392,929
UBS BBG onel UCITS
ETF 31,513,820 30,379,832 1,133,988
UBS CNCI
UCITS ETF 10,750,058 9,357,266 1,392,792
UBS MSCI A UCITS ETF 4,010,227 3,485,760 524,467
UBS
UCITS ETF 301,333 347,000 (45,667)
UBS
UCITS ETF 1,676,308 1,683,000 (6,692)
UBS US
UCITS ETF 283,841 105,404 178,437
UBS US
UCITS ETF 751,732 534,548 217,184
UBS MSCI USA
107,491,555 103,532,313 3,950,242
UBS CiCI
UCITS ETF 5,059,381 3,969,855 1,089,526
UBS CiCI
UCITS ETF 69,521 69,521
1
2
3
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EPM
EPM
FDI
2025 30 2024 30
EPM
2025 30 2024 30
EPM
2025 30 2024 30

UBS CMCI UCITS ETF 892,605 847,060
UBS BBG UCITS ETF 168,601 235,645
UBS MSCI ACWI UcITS ETF 4,071,674 3,524,399
UBS CMCI UCITS ETF 169,956 149,621
UBS BBG cnel UcITS ETF 502,697 429,215
UBS CMCI UCITS ETF 82,521 47,973
UBS MSCI USA 952,181 463,178
UBS CMCI

UcITS ETF 88,848 6,943

2025 30 2024 30
2025 30 2024 30 FDI
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2025 30 2024 30
UBS CCI UCITS ETF 2.41 4.60
UBS BBG UCITS ETF 4.81 6.29
UBS S&P 500 UCITS ETF 4.53 5.74
UBS MSCI USA UCITS ETF 3.79 5.58
UBS MSCI EM UCITS ETF 5.72 6.60
UBS MSCI AC UCITS ETF 5.13 4.51
UBS MSCI ACHI UCITS ETF 4.87 5.25
UBS CNCI UCITS ETF 3.96 4.47
UBS BBG onel UCITS ETF 2.50 4.10
UBS CNCI UCITS ETF 4.70 5.48
UBS MSCI A UCITS ETF 5.38 4.9
UBS

UCITS ETF 4.01 5.64
UBS UCITS

ETF 4.43 5.38
UBS US UCITS ETF 4.72 1.93
UBS US UCITS ETF 5.82 3.70
UBS MSCI USA 2.57 4.93
UBS CNCI

UCITS ETF 3.34 4.88
UBS CNCI UCITS ETF 0.00 0.00
UBS S&P 500 UCITS ETF* 0.00 N/A
UBS USD UCITS ETF 0.00 N/A
UBS GBP UCITS ETF? 0.00 N/A
UBS EUR UCITS ETF? 0.00 N/A
! 2025 20

2 2025 19
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1997 739
1997
CREST
CREST
2025 30 2024 30
1.3645 1.3684
0.7960 0.8986
7.1655 7.2661
6.3558 6.9582
0.8519 0.9331
0.7297 0.7911
7.8500 7.8074
3.3675 3.7672
144.4450 160.8600
10.1197 10.6475
9.5304 10.5902
1.2737 1.3553
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UBS

UBS GBP

Acc

UCITS ETF

UCITS ETF

2025

UCITS ETF

2025
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UCITS ETF UBS

UBS EUR

30
0.9344
7.4608
3.9529

11.1873
1.1738

30
1.0908
8.7097
1.1674
4.6147

13.0600
1.3703

30

0.9199
0.7731

2024 30
0.9631
11.3501
1.0718
2024 30
2024 30
0.9247



2025

UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS

UBS

UBS

UBS

UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS

UBS

UBS

UBS

2024

UBS
ETF
UBS
ETF
UBS
ETF

MSCI  ACWI

MSCI  ACWI

MSCI ACWI

MSCI ACWI

MSCI  ACWI

MSCI USA

MSCI USA

MSCI USA

MSCI USA

MSCI  ACWI

MSCI  ACWI

MSCI  ACWI

MSCI  ACWI

MSCI ACWI

MSCI USA

MSCI USA

MSCI USA

MSCI USA

MSCI ACWI

MSCI  ACWI

MSCI ACWI

30

30

UCITS
Ukdis
UCITS
Ukdis
UCITS
Ukdis
UCITS
Ukdis
UCITS
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
UCITS
Ukdis
UCITS
Ukdis
UCITS
Ukdis
UCITS
Ukdis
UCITS
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
UcITs
Ukdis
UcITS
Ukdis
UcITS
Ukdis

2024

2024

2024

2024

2024

2024

2024

2024

2024

2025

2025

2025

2025

2025

2025

2025

2025

2025

2023

2023

2023

207/453

EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

1.6496

1.7045

2.6144

1.6668

1.9716

0.6868

1.0913

0.7296

0.8575

1.3564

1.6770

1.8176

1.8417

1.4835

0.5634

0.6150

0.7240

0.8620

31 1.4687

31 2.4949

31 1.3289

OOoooooooooooOooao

382,852

268,495

2,911,218

239,529

2,037,268

9,107

45,640

1,824

656,774

346,661

269,515

2,248,285

309,044

1,365,646

9,098

39,778

1,810

947,873

272,859

390,742

800,482



UBS
ETF
UBS
ETF
UBS

UBS

UBS

UBS

MSCI

MSCI

MSCI

MSCI

MSCI

MSCI

Acwl

ACWI

USA

USA

USA

USA

UcITS
Ukdis
UcITS
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis

2023

2023

2023

2023

2023

2023
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2.0713

1.3306

0.7784

0.6553

0.7372

0.4022
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409,492

2,277,770

11,527

39,405

1,843

140,414



UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS

UBS

UBS

UBS

UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS
ETF
UBS

UBS

UBS

UBS

UBS

UBS

MSCI ACWI

MSCI ACWI

MSCI  ACWI

MSCI ACWI

MSCI ACWI

MSCI USA

MSCI USA

MSCI USA

MSCI USA

MSCI ACWI

MSCI ACWI

MSCI ACWI

MSCI ACWI

MSCI ACWI

MSCI USA

MSCI USA

MSCI USA

MSCI USA

S&P 500

UCITS ETF
us

UCITS ETF

2025 30

UcITs

UcITS

UcITS

UcITS

UcITS

UCITS

UcITs

UcITs

UcITS

UcITS

Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
Ukdis
dis

dis SOFR +4%

2024

2024

2024

2024

2024

2024

2024

2024

2024

2025

2025

2025

2025

2025

2025

2025

2025

2025

2025

2025
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1.3392

1.8053

1.2008

1.8716

1.4470

0.7444

0.6398

0.7228

0.8329

1.7099

1.8772

2.2024

2.7059

1.5988

0.7693

0.8610

0.7676

0.8785

0.0415

0.7432
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292,063

261,084

1,170,114

315,750

2,253,283

8,836

25,737

1,807

381,983

501,796

313,476

2,956,773

488,745

1,572,222

12,124

54,332

1,919

899,162

8,300

24,477,217
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ETF

ETF
ETF
UBS AG
ETF ETF
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11
2025 2024 2023
30 30 30
UBS CMCI UCITS ETF
acc CHF 302,912,154 CHF 279,745,105 CHF 288,546,015
UBS CMCI UCITS ETF
acc EUR 272,989,505 EUR 280,673,095 EUR 276,704,908
UBS CMCI UCITS ETF
acc GBP 10,038,387 GBP 12,475,604 GBP 16,907,136
UBS CMCI UCITS ETF
acc USD 954,141,683  USD 1,081,689,007 USD 701,487,905
UBS BBG UCITS ETF
acc CHF 64,215,781 CHF 78,911,379 CHF 345,916,753
UBS BBG UCITS ETF
acc EUR 28,146,532 EUR 28,645,729 EUR 28,030,388
UBS BBG UCITS ETF
acc GBP 2,109,740 GBP 1,996,674 GBP 1,910,477
UBS BBG UCITS ETF
acc Usb 107,435,605 USsD 89,718,955 USD 64,826,678
UBS S&P 500 UCITS ETF acc USD 212,774,303 usD 168,770,889 USD 148,007,670
UBS MSCI USA UCITS ETF acc USD 526,526,244 USD 446,257,342 USD 463,900,568
UBS MSCI EM UCITS ETF acc USD 127,372,906 USsD 87,411,093 USD 100,391,606
UBS MSCI AC UCITS ETF
acc USD 331,064,986 USh 292,023,826 USD 226,649,653
UBS MSCI ACWI UCITS ETF
acc CHF 1,225,883,379  CHF 1,058,523,318  CHF 1,000,937,556
UBS MSCI ACWI UCITS ETF
Ukdis CHF 49,760,603 CHF 37,223,411 CHF 26,138,974
UBS MSCI ACWI UCITS ETF
acc EUR 1,624,933,821  EUR 1,299,724,156  EUR 1,174,482,968
UBS MSCI ACWI UCITS ETF
Ukdis EUR 34,377,936 EUR 29,582,964 EUR 25,323,245
UBS MSCI ACWI UCITS ETF
Ukdis GBP 309,201,561 GBP 222,916,320 GBP 104,183,678
UBS MSCI ACwI UCITS ETF
acc JPY 31,656,797,017 JPY 22,004,737,055 JPY 23,346,335,539
UBS MSCI ACWI UCITS ETF
acc SGD 3,393,825 SGD 2,402,679 SGD 2,019,912
UBS MSCI ACwI UCITS ETF
acc usb 2,182,678,054  USD 1,815,683,131  USD 1,807,627,436
UBS MSCI ACWI UCITS ETF
Ukdis USD 46,853,124 USD 31,922,520 USD 39,393,615
UBS MSCI ACWI UCITS ETF acc usb 1,927,002,669  USD 1,489,388,974  USD 1,131,474,676
UBS MSCI ACWI UCITS ETF Ukdis USD 169,487,804 USD 230,018,169 USD 222,805,022
UBS CMCI UCITS ETF
acc CHF 50,691,706 CHF 271,304,602 CHF 44,679,999
UBS CMCI UCITS ETF
acc EUR 22,835,571 EUR 19,548,533 EUR 14,245,747
UBS CMCI UCITS ETF
acc GBP 1,397,539 GBP 1,364,718 GBP 2,214,279
UBS CMCI UCITS ETF
acc USD 145,445,484 USD 141,813,228 usb 77,809,637
UBS BBG CMCl1 UCITS ETF
acc CHF 243,938,567 CHF 94,647,727 CHF 34,356,556
UBS BBG CcMCl UCITS ETF
acc EUR 55,083,548 EUR 26,280,392 EUR 65,601,977
UBS BBG CMClI UCITS ETF
acc GBP 61,985,318 GBP 49,321,649 GBP 23,541,364
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UBS BBG cuCl UCITS ETF
acc USD 585,726,502 USD 480,594,856 USD 419,756,333
UBS CHCI UCITS ETF
acc CHF 21,001,545 CHF 15,183,194 CHF 6,757,440
2025 2024 2023
30 30 30
UBS CHCI UCITS ETF
acc EUR 45,070,166 EUR 17,447,993 EUR 108,225,820
UBS CHCI UCITS ETF
acc USD 233,151,299 USD 148,837,813 USD 68,063,868
UBS MSCI A UCITS ETF
acc USD 89,629,810 USD 84,299,699 USD 116,967,793
UBS
UCITS ETF acc EUR 8,465,263 EUR 5,993,026 EUR 5,470,853
UBS
UCITS ETF acc EUR 36,744,047 EUR 31,342,158 EUR 27,275,823
UBS US
UCITS ETF dis SOFR +4%" USD 632,708,105
UBS US
UCITS ETF acc USD 24,059,995 USD 4,884,722 USD 6,310,793
UBS US
UCITS ETF acc USD 29,320,261 USD 14,085,595 USD 21,178,530
UBS MSCI USA
acc CHF 269,493,147 CHF 198,642,618 CHF 50,691,347
UBS MSCI USA
Ukdis CHF 2,332,022 CHF 1,811,746 CHF 1,731,190
UBS MSCI USA
acc EUR 936,827,743 EUR 754,377,178 EUR 206,006,195
UBS MSCI USA
Ukdis EUR 10,178,331 EUR 7,320,168 EUR 7,353,751
UBS MSCI USA
acc GBP 31,119,822 GBP 27,670,362 GBP 33,889,584
UBS MSCI USA
Ukdis GBP 420,726 GBP 368,650 GBP 303,057
UBS MSCI USA
acc USD 1,512,336,410  USD 1,137,303,106 USD 556,951,092
UBS MSCI USA
Ukdis USD 181,873,874 USD 93,402,096 USD 43,564,063
UBS CHCI
UCITS ETF acc EUR 187,913,779 EUR 17,988,320 EUR 4,890,253
UBS CMCI
UCITS ETF acc USD 69,581,039 USD 61,434,857 USD 68,901,261
UBS CNCI UCITS ETF
acc USD 3,095,286 USD 2,019,550 USD 2,020,124
UBS S&P 500 UCITS ETF
acc? USD 14,118,626
UBS SEP 500 UCITS ETF
dis? USD 2,011,580
UBS USD UCITS ETF
A-acc’ USD 2,010,520
UBS GBP UCITS ETF
A-acc’ GBP 2,010,240
UBS EUR UCITS ETF
A-acc’ EUR 2,757,150
1
2025 21
2

20
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12
2025 2024 2023
30 30 30
UBS CMCI UCITS ETF
acc CHF 74.41 CHF 76.13 CHF 72.21
UBS CMCI UCITS ETF
acc EUR 80.13 EUR 80.19 EUR 74.33
UBS CMCI UCITS ETF
acc GBP 138.74 GBP 136.56 GBP 124.97
UBS CMCI UCITS ETF
acc USD 108.03 USD 106.25 USD 96.90
UBS BBG UCITS ETF
acc CHF 49.87 CHF 49.08 CHF 48.73
UBS BBG UCITS ETF
acc EUR 53.88 EUR 51.85 EUR 50.29
UBS BBG UCITS ETF
acc GBP 59.56 GBP 56.37 GBP 53.93
UBS BBG UCITS ETF
acc USD 69.91 USD 66.03 USD 62.94
UBS S&P 500 UCITS ETF acc USD 120.25 USD 104.78 USD 84.42
UBS MSCI USA UCITS ETF acc USD 179.92 USD 155.85 USD 125.38
UBS MSCI EM UCITS ETF acc USD 61.23 USD 53.18 USD 47.21
UBS MSCI AC UCITS ETF
acc Usb 197.27 USD 169.09 USD 149.96
UBS MSCI ACWI UCITS ETF
acc CHF 203.13 CHF 187.01 CHF 160.89
UBS MSCI ACWI UCITS ETF
Ukdis CHF 171.03 CHF 160.38 CHF 140.70
UBS MSCI ACWI UCITS ETF acc EUR 224.71 EUR 201.45 EUR 169.02
UBS MSCI ACWI UCITS ETF
Ukdis EUR 205.87 EUR 187.80 EUR 161.68
UBS MSCI ACWI UCITS ETF
Ukdis GBP 227.70 GBP 205.24 GBP 172.95
UBS MSCI ACWI UCITS ETF acc JPY 2,268.99 JPY 2,096.24 JPY 1,810.80
UBS MSCI ACWI UCITS ETF
acc SGD 178.65 SGD 160.18 SGD 134.66
UBS MSCI ACWI UCITS ETF acc USD 271.25 USD 237.07 USD 195.54
UBS MSCI ACWI UCITS ETF
Ukdis USD 250.33 USh 222.14 USD 186.96
UBS MSCI ACWI UCITS ETF acc USD 209.86 USD 180.59 USD 151.20
UBS MSCI ACWI UCITS ETF Ukdis USD 172.35 USD 151.65 USD 129.59
UBS CMCI UCITS ETF
acc CHF 157.71 CHF 160.02 CHF 146.11
UBS CMCI UCITS ETF
acc EUR 168.99 EUR 169.80 EUR 149.76
UBS CMCI UCITS ETF
acc GBP 147.11 GBP 143.65 GBP 126.53
UBS CMCI UCITS ETF
acc USD 218.99 USD 213.52 USD 187.55
UBS BBG CMCl UCITS ETF
acc CHF 13.24 CHF 12.93 CHF 12.76
UBS BBG CMClI UCITS ETF
acc EUR 14.15 EUR 13.52 EUR 13.03
UBS BBG CMCI UCITS ETF
acc GBP 14.55 GBP 13.67 GBP 13.01
UBS BBG CMCl1 UCITS ETF
acc USD 17.03 USD 15.98 USD 15.13
UBS CMCI UCITS ETF
acc CHF 118.34 CHF 116.38 CHF 112.62
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2025 2024 2023
30 30 30
UBS CMCI UCITS ETF
acc EUR 126.51 EUR 121.36 EUR 114.71
UBS CHCI UCITS ETF
acc USD 160.41 USD 150.83 USD 140.01
UBS MSCI A UCITS ETF acc USD 130.62 USD 107.83 USD 115.38
UBS
UCITS ETF acc EUR 145.39 EUR 137.70 EUR 125.43
UBS
UCITS ETF acc EUR 145.04 EUR 137.12 EUR 126.72
UBS US
UCITS ETF acc USD 190.82 USD 170.28 USD 141.02
UBS US
UCITS ETF dis SOFR +4%" USD 20.11
UBS US
UCITS ETF acc USD 143.67 USD 133.70 USD 123.34
UBS MSCI USA
acc CHF 156.93 CHF 142.17 CHF 120.12
UBS MSCI USA
Ukdis CHF 149.49 CHF 136.63 CHF 116.89
UBS MSCI USA
acc EUR 167.87 EUR 148.09 EUR 121.78
UBS MSCI USA
Ukdis EUR 160.07 EUR 142.86 EUR 118.71
UBS MSCI USA
acc GBP 176.18 GBP 152.93 GBP 124.29
UBS MSCI USA
Ukdi's GBP 168.29 GBP 147.46 GBP 121.22
UBS MSCI USA
acc USD 186.75 USD 161.66 USD 129.97
UBS MSCI USA
Ukdis USD 177.84 USD 155.57 USD 126.23
UBS CNCI
UCITS ETF acc EUR 128.69 EUR 128.49 EUR 122.26
UBS CNCI
UCITS ETF acc USD 139.79 USD 136.60 USD 127.52
UBS CNCI UCITS ETF
acc USD 107.69 USD 107.76 USD 101.01
UBS S&P 500 UCITS ETF
acc? USD 10.06
UBS S&P 500 UCITS ETF
dis’ USD 10.06
UBS USD UCITS ETF
A-acc’ USD 5.03
UBS GBP UCITS ETF
A-acc’ GBP 5.03
UBS EUR UCITS ETF
A-acc’ EUR 5.01
1
2025 21
2
2025 20
3
2025 19
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13
2025 30 2024 30

14

EU
2025
2024 19
2024 12 16 CcMClI UCITS ETF CMCI
UCITS ETF

2024 12 16 cmel UCITS ETF
UBS CMCI UBS CMCI

2025 19
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UBS S&P 500
UBS EUR
UBS GBP
UBS USD

2025 30

UBS US
dis SOFR +4%

UBS S&P 500
UBS S&P 500
UBS GBP
UBS USD
UBS EUR

2025 12

CMCl UCITS ETF

ETF

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CMClI

UCITS ETF
UCITS ETF

UCITS ETF

cMcl
CcMCl1

MSCI UCITS ETF

UCITS ETF

UCITS ETF

us
UCITS ETF

us
UCITS ETF

MSCI USA
cMcl

UCITS ETF
CcMCl
S&P 500

UCITS
UcITS
UcITS
ucITS

ETF
ETF
ETF
ETF

UcITS
UCITS
UcITS
UcITS
UcITS

ETF
ETF
ETF
ETF
ETF

UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF

UCITS
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UCITS ETF
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dis
A-acc

A-acc

A-acc

UBS CMCI

UBS BBG

UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS
UBS

S&P 500
MSCI USA
MSCI EM
MSCI AC
MSCI ACWI
CMClI

BBG

CMCI

MSCI

UBS
UCITS ETF

UBS
UCITS ETF

UBS US

UCITS ETF

UBS US
UCITS ETF

UBS MSCI USA
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UBS S&P 500
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2025 19
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2025 19
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
CMCI UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
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2025 12

15
UBS MSCI ACWI UCITS ETF A-UKdis UBS MSCI USA
A-UKdis UBS S&P 500
UCITS ETF dis UBS US
UCITS ETF dis SOFR +4%
2025 13
2025
2025
2025 HMP
2025 10 20
UBS CMCI
UCITS ETF UsD 61,230,625 584,000 USD 70,469,197 713,000
UBS BBG
UCITS ETF UsD 5,572,480 80,000 USD 21,532,274 312,000
UBS S&P 500 UCITS ETF usb 2,859,985 22,000 usb 1,705,552 13,000
UBS MSCI USA UCITS ETF Usb 1,570,405 8,200 USD 21,187,680 112,300
UBS MSCI EM UCITS ETF usb 7,033,303 106,900 usD 10,031,083 152,200
UBS MSCI AC
UCITS ETF USD 150,545,325 711,428 USD 13,850,854 65,000
UBS MSCI ACWI UCITS ETF usD 952,367,518 4,268,201  USD 1,062,737,261 5,307,933
UBS CNCI
UCITS ETF usb 12,819,857 60,000 USD 16,748,306 75,000
UBS BBG cucl
UCITS ETF USD 93,778,534 5,438,000 USD 55,353,662 3,200,000
UBS CNCI
UCITS ETF usD 23,074,855 140,000 usD 31,938,523 214,000
UBS MSCI ucITs
ETF USD 56,329,014 371,083 USD 19,542,601 126,800
uBS
UCITS ETF EUR EUR
UBS
ucITs
ETF EUR 75,501,957 517,170 EUR
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UBS US

UCITS ETF
UBS US

UCITS ETF
UBS MSCI USA

UBS CMCI

UCITS ETF
UBS CMCI
UCITS ETF

UBS S&P 500

UCITS ETF
UBS USD

UCITS ETF
UBS GBP

UCITS ETF
UBS EUR

UCITS ETF

16

2014

17
2025 10 20

USD 54,700,312

USD 106,492,730

USD 183,146,901

USD 63,950,861

usb

usD

usD

GBP

EUR
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USD 1,628,479 8,100
usD

USD 251,505,071 1,266,235

USD 253,037,088 1,697,000
usb
usD
usb

GBP
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2025
UBS MSCI ACWI UCITS ETF

95.12 2024 30 94.53
97,951  Abbott Laboratories 13,322,366 0.16
525,460 AbbVie Inc 97,535,914 1.14
31,155  Accenture PLC 9,312,036 0.11
271,815 Achillion Pharmaceuticals Inc 0.00
240,624 adidas AG 55,912,330 0.66
135,609 Adobe Inc 52,464,326 0.62
535,591 Advanced Micro Devices Inc 76,000,331 0.89
40,242 AerCap Holdings NV 4,708,354 0.06
116,884 Air Liquide SA 24,030,029 0.28
7,370 Airbnb Inc 975,328 0.01
658,958 Airbus SE 137,113,626 1.61
146,927 Alcon AG 12,957,638 0.15
95,503 Alfa Laval AB 3,986,289 0.05
36,732 Allianz SE 14,836,753 0.17
2,481,190  Alphabet Inc - Class A 437,260,052 5.13
12,980  Alphabet Inc - Class C 2,302,614 0.03
1,663,183 Amazon.com Inc 364,885,830 4.28
97,951  American Electric Power Co Inc 10,163,435 0.12
141,019 Analog Devices Inc 33,565,256 0.39
132,961 Anheuser-Busch InBev SA 9,089,855 0.11
3,818 AP Moller - Maersk AS - Class B 7,072,737 0.08
2,024,637 Apple Inc 415,394,837 4.87
589,464 Applied Materials Inc 107,913,181 1.27
97,951 Arista Networks Inc 10,021,405 0.12
58,771 Arkema SA 4,315,206 0.05
50,445  ASM International NV 32,177,315 0.38
37,829  ASML Holding NV 30,089,449 0.35
318,342 Assa Abloy AB 9,860,504 0.12
489,757 Atlas Copco AB - Class B 6,909,239 0.08
73,464 Autodesk Inc 22,742,105 0.27
33,892 AXA SA 1,657,787 0.02
78,361 Azrieli Group Ltd 7,206,662 0.08
2,203,906 Banco BPM SpA 25,642,877 0.30
1,473,023 Bank of America Corp 69,703,433 0.82
48,070 BAWAG Group AG 6,116,697 0.07
68,040 Bayerische Motoren Werke AG 6,026,890 0.07
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95.12 2024 30 94.53
3,673,177 Bezeq The Israeli Telecommunication Corp Ltd 6,271,942 0.07
24,488  Big Shopping Centers Ltd 4,689,595 0.05
2,673 Biogen Inc 335,714 0.00
56,537  Blackstone Inc 8,456,811 0.10
10,491 Booking Holdings Inc 60,732,555 0.71
290,578 Boston Scientific Corp 31,210,999 0.37
9,907 Bouygues SA 446,557 0.00
2,333,586  BPER Banca SpA 21,136,272 0.25
784,637 Broadcom Inc 216,285,203 2.54
328,829  Carrefour SA 4,620,364 0.05
158,570 Cie Financiere Richemont SA 29,771,635 0.35
211,538 Cie Generale des Etablissements Michelin SCA 7,831,807 0.09
43,099 Cigna Group 14,247,537 0.17
450,979  Coca-Cola Co 31,906,758 0.37
293,854 Corning Inc 15,453,789 0.18
7,346 Costco Wholesale Corp 7,272,447 0.09
57,487 Crowdstrike Holdings Inc 29,278,792 0.34
259,571  CSX Corp 8,469,807 0.10
34,283  CVS Health Corp 2,364,840 0.03
324,352  Danone SA 26,408,137 0.31
22,734  Delek Group Ltd 4,708,256 0.06
604,896 Deutsche Bank AG 17,872,139 0.21
51,893 eBay Inc 3,863,929 0.05
63,552,706 Enel SpA 600,988,146 7.05
642,756 Engie SA 15,033,398 0.18
7,640,242 Eni SpA 123,406,470 1.45
91,107  EOG Resources Inc 10,897,253 0.13
262,228 Epiroc AB - Class A 5,651,562 0.07
121,036 EQT AB 4,011,913 0.05
883,011 Essity AB 24,274,823 0.28
171,415  Estee Lauder Cos Inc 13,850,325 0.16
228,807 Evergy Inc 15,771,637 0.18
120,328 Fastenal Co 5,053,771 0.06
36,549 FedEx Corp 8,307,973 0.10
82,141 Fidelity National Information Services Inc 6,687,103 0.08
103,713 First International Bank Of Israel Ltd 7,505,552 0.09
27,907  Fortinet Inc 2,950,363 0.03
46,128 GE HealthCare Technologies Inc 3,416,719 0.04
5,492  GE Vernova Inc 2,905,903 0.03
432,580  General Electric Co 111,341,695 1.31
1,469,271  Generali 52,103,264 0.61
707,320 Gilead Sciences Inc 78,420,580 0.92
1,959 Givaudan SA 9,455,413 0.11
17,054  GoDaddy Inc 3,070,800 0.04
53,873 Goldman Sachs Group Inc 38,128,798 0.45
118,336  Henkel AG & Co KGaA 9,259,692 0.11
4,897,569  Hera SpA 23,582,433 0.28

95.12 2024 30 94.53
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317,695 Hess Midstream LP 12,234,453 0.14
278,114 Home Depot Inc 101,967,655 1.20
24,488 Intercontinental Exchange Inc 4,492,785 0.05
36,719 International Business Machines Corp 10,824,036 0.13
52,473,326 Intesa Sanpaolo SpA 301,295,785 3.54
83,967 Intuit Inc 66,134,818 0.78
4,395 Intuitive Surgical Inc 2,388,062 0.03
342,830 Investor AB - Class B 10,063,234 0.12
14,693 Israel Corp Ltd 4,902,805 0.06
14,693  Johnson & Johnson 2,244,311 0.03
100,065  Johnson Controls International PLC 10,568,831 0.12
764,501  Just Eat Takeaway.com NV 17,432,164 0.20
47,996 Kering SA 10,398,162 0.12
140,944 Linde PLC 66,128,196 0.78
295,015 Logitech International SA 26,477,213 0.31
421,191 Louis Hachette Group 859,540 0.01
973,769 Marvell Technology Inc 75,369,752 0.88
146,171 McDonald®s Corp 42,706,889 0.50
14,693 McKesson Corp 10,766,523 0.13
83,259 Menora Mivtachim Holdings Ltd 6,559,325 0.08
18,532 MercadoLibre Inc 48,435,553 0.57
221,391 Meta Platforms Inc 163,406,607 1.92
834,495 Microsoft Corp 415,086,297 4.87
334,733  Mizrahi Tefahot Bank Ltd 21,818,538 0.26
17,499 Motorola Solutions Inc 7,357,635 0.09
1,303,329 Nestle SA 129,072,167 1.51
77,343 Netflix Inc 103,572,851 1.22
67,068 Next Vision Stabilized Systems Ltd 2,503,484 0.03
171,415 NextEra Energy Inc 11,899,623 0.14
17,141 Nova Ltd 4,850,011 0.06
915,191  Novartis AG 110,570,256 1.30
775,376 Novo Nordisk AS 53,628,997 0.63
18,611 NRG Energy Inc 2,988,516 0.03
1,272,797  NVIDIA Corp 201,089,249 2.36
120 NVR Inc 886,198 0.01
15,874 ON Semiconductor Corp 831,982 0.01
293,854 Oracle Corp 64,245,328 0.75
122,439 0"Reilly Automotive Inc 11,035,447 0.13
38,087 Palo Alto Networks Inc 7,794,108 0.09
55,342 Pandora AS 9,682,635 0.11
439,699 PDD Holdings Inc 46,018,879 0.54
489,994  PepsiCo Inc 64,698,797 0.76
1,105,354  Pfizer Inc 26,793,777 0.31
28,114  Pinterest Inc 1,008,168 0.01
1,023,592  Pirelli & C SpA 7,033,831 0.08
3,613,173 Poste Italiane SpA 77,361,690 0.91
194,132 Procter & Gamble Co 30,929,077 0.36
95.12 2024 30 94.53
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316,003  Prosus NV 17,608,513 0.21
655,408 QUALCOMM Inc 104,380,331 1.22
27,908  Rheinmetall AG 58,869,983 0.69
328,952 Roche Holding AG (Non-voting rights) 106,785,285 1.25
269,367  Rubrik Inc 24,132,613 0.28
1,720,363  RWE AG 71,548,997 0.84
4,090,733  Sandvik AB 93,099,985 1.09
435,977  SAP SE 132,113,680 1.55
32,385  ServiceNow Inc 33,294,046 0.39
391,805  Shufersal Ltd 4,501,546 0.05
39,963 Siemens AG 10,210,001 0.12
1,272,133 Siemens Energy AG 146,432,299 1.72
87,531 Sika AG 23,686,104 0.28
820,343 Skandinaviska Enskilda Banken AB 14,211,218 0.17
18,610,761 Snam SpA 112,333,325 1.32
63,382 Southern Copper Corp 6,412,345 0.07
1,309,120 SSAB AB - Class A 7,807,688 0.09
3,654,400 SSAB AB - Class B 21,426,998 0.25
100,631 Straumann Holding AG 13,090,858 0.15
382,010 Svenska Cellulosa AB SCA 4,930,252 0.06
685,660 Svenska Handelsbanken AB - Class A 9,097,379 0.11
171,415 Swedbank AB 4,505,523 0.05
20,471 Synchrony Financial 1,366,258 0.02
20,976 Targa Resources Corp 3,651,467 0.04
2,426,745 Telefonaktiebolaget LM Ericsson 20,609,919 0.24
14,229,369 Telia Co AB 50,718,927 0.59
6,464,796 Terna - Rete Elettrica Nazionale 66,218,969 0.78
572,113 Tesla Inc 181,737,548 2.13
364,148 Texas Instruments Inc 75,604,500 0.89
66,329 Thermo Fisher Scientific Inc 26,893,656 0.32
431,135 T-Mobile US Inc 102,722,328 1.21
112,644 Tower Semiconductor Ltd 4,890,442 0.06
9,397  Trade Desk Inc 676,523 0.01
6,260 Trane Technologies PLC 2,738,004 0.03
2,348,778 UniCredit SpA 156,907,231 1.84
48,976 Union Pacific Corp 11,268,326 0.13
258,611  Vinci SA 37,976,616 0.45
2,595,711  Vivendi SE 8,924,588 0.10
719,186 Volvo AB - Class B 20,027,695 0.23
97,951 Walt Disney Co 12,146,950 0.14
78,624 Waste Management Inc 17,990,766 0.21
4,138  Westinghouse Air Brake Technologies Corp 866,281 0.01
35,350 Wolters Kluwer NV 5,890,243 0.07
9,433  Workday Inc 2,263,970 0.03
42,357 Xylem Inc 5,479,253 0.06
185,767  Zalando SE 6,094,838 0.07
2,444  Zebra Technologies Corp 753,597 0.01
8,106,296,261 95.12

* 0.50 2024 30 0.25
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1,454 MSCI ACWI Total Return Net Index Swap Class 2025

A (dist) CHF** 31 312,567 0.01

30,174 MSCI ACWI Total Return Net Index Swap Class 2025
A CHF** 31 7,700,371 0.09

835 MSCI ACWI Total Return Net Index Swap Class 2025
A (dist) EUR** 31 201,774 0.00

36,157 MSCI ACWI Total Return Net Index Swap Class 2025
A EUR** 31 9,537,237 0.11

6,790 MSCI ACWI Total Return Net Index Swap Class 2025
A (dist) GBP** 31 2,118,572 0.03

69,760 MSCI ACWI Total Return Net Index Swap Class 2025
A JPY** 31 1,095,808 0.01

95 MSCI ACWI Total Return Net Index Swap Class 2025
A SGD** 31 13,323 0.00

936 MSCI ACWI Total Return Net Index Swap Class 2025
A (dist) USD 31 234,266 0.00

4,917 MSCI ACWI Total Return Net Index Swap Class 2025
A (dist) USD 31 847,439 0.01

40,234  MSCI ACWI Total Return Net Index Swap Class 2025
A USD 31 10,923,491 0.13

45,912 MSCI ACWI Total Return Net Index Swap Class 2025
A USD 31 9,645,113 0.11
42,629,961 0.50

* 4.38 2024 30 5.22

jJj MSCI ACWI Total Return Net Index Total 2025

Return Swap Class A CHF** 31 70,877,128 0.83

289,486 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A CHF** 31 2,876,577 0.03

166,156 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A (dist) EUR** 31 1,774,290 0.02

7,195,204 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A EUR** 31 83,875,218 0.98

1,351,169 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A GBP** 31 17,805,162 0.21

13,882,196 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A JPY** 31 9,870,440 0.12

18,902 MSCI ACWI Total Return Net |Index Total 2025
Return Swap Class A SGD** 31 117,713 0.00

8,006,538 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A USD 31 93,372,698 1.10

186,226 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A USD 31 2,003,877 0.02

9,136,544 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A USD 31 83,104,208 0.98

978,459 MSCI ACWI Total Return Net Index Total 2025
Return Swap Class A USD 31 7,308,476 0.09
372,985,787 4.38
1 0.00
8,521,912,010 100.00
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*%x

90.80

0TC 4.65
4.55

100.00
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UBS CMC) UBS BEG
Composite  Comm oty Index LBS S5&P 500 LIBS M5O USA LIS M5OI EM
SF LICITS ETF SFLUCITS ETF SF LUCITS ETF SF LICITS ETF SFLUCITS ETF
Note usp usp LIsD usp LIsD

Financial assats at fadr value through profit or loss:

Transterabie securitios 11dL5 1BE04TT 300 217, 193,407 203,163,430 S06 ITEE13 122,252,0m
Swaps a1 faor value T 5e) 18,411,967 6, Bl 002 9,606,873 20,347,633 5, 115502
Cash Collateral 10k, 3, &0 20290611 10,832,347 2,136,633 16,781,444 &, 730,000
Swap recenable — — 222 — —

Crher receivable 17,502 21,887 58,722 118700 12,758

Due 10 Courderparty 1k, 31, S 130,209,611 110,832,347 9,136,633 118,58 1,444) 16,730,000
Swap payable — - 2 - —

Crher payable 7,502 1218181 56,720 118,750 112,785

The accarrpanying Nates ale an integral part of these lnanoal staterrents.

Anmdl Repor for the finanoal yeor ended 20 June 2025 -
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LIS RMASCIAC LIBS CRAC LIES BBG LIES CRACH
Asia Exlapan  UBS NSO AQM Ex-AgricuRure  Commedity CMCO  Commpdity Carry
SF LICITS ETF SFLUCITS ETF SF LICITS ETF SF LICITS ETF SFUCITS ETF
Note usp usp LIsD usp LIsD

Financial assats at falr value through profit or loss:
Transterabie securitios 11dL5 303 305 (M5 2,106,206,261 227585210 1.031,001,002 304,330,331
Swaps a1 faor value T Se) 36,794,715 415,615,748 10,263,961 070,319 8,110,388
Cash Collateral 10k, 3, &0 12,385,000 405, TE0, 632 12,250,000 19464, 547 7500000
Subscriptions receivable 27 815,183 — 3,963, 164 — —
Swap receivable —_ —_ 3,065 357 — —

Crher recenable

34,006

6, 105

81,607

Duie 19 Countespany 14K, 30, 500 112,365, 0ddn 1405, 760, BH2 412 250 000 0,464 5470 17,500,000
Irestr ents purchased payable .039, 795 — — — —
Swap payable A7 815,130 - 1026530 - =

Criher payable

34,0251

81,6081

The sccorrpanying nates are an integral part of these lanandaal stotemrenits.

Annudl Repon for the finanoal yeor ended 20 June 2025
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Statement Of Financial Position
As At 30 June 2025

UES Euro Equity  UBS Euro Equity LES LS Enuity UBS US Equity

LIES PASCH Defensive Defensive Deforsiva Defansive

China & Coverer Call Purt Wirite Coverad Call Put Weite

SFUCITS ETF SFLUCITS ETF SF LICITS ETF SF UCITS ETF SFUCTS ETF

Note UsD EUR ELR UsD LsD

Finardial assets at fadr value through profit or loss:

Transterable securities 1d5 6,500,008 175,730 35323258 626,700,404 28,008, 605
Swvaps at 120 value 14l B ) 3030,802 20533 1,420,780 0,058,606 1,223,655
Cash Collateral 10k), 3, Sk 2.003 558 340,773 1636936 0,432 242 1,295.814
Subscriptions receivable —_ - - 2,604,147 —
Svap recanable — - - 2,600,000 -

Cher recenable 314,800 f-1e] 3546 B4 3272 4570

Dut 16 Countempuny 12k, 3,581 2,603,551 340,773) 11,636,036) 120,432,241 14,205,814
Swap payable — — — &, 204, 14N —
CHbee payable BITH 678

Tha accamrpanying notes are an integral part of these finanoal staterents.

Annudl Repon for the finanoal yeor ended 20 June 2025 E.o
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LIBS CRCI

Commodity Carry  UIBS CMC) Future LIBS S&P 500 LUBS LISD
LIES BSCI USA ex-Agriculture Comm odity Equal Weight Cwvarnight Rate
SF Index Fund SFLUCITS ETF SF LICITS ETF SF UCITS ETFY SFUCITSETF
Note usop usp LI5D usD LIS

Finardial assets at fadr value through profit or loss:
Transterable securdies 1,5 223,760,707 278 580 038 3,007,380 15765735 1,067.07E
Swvaps at faar value e Sel BB, 703 503 2,534 nag A7.526 366471 £3,442
Cash Collateral 10k, 3, S 71,045 064 3,943,000 — BEE14 -
Ircestr ents sald recenable _ 00 52 —_ — —
Subscriphions recenable 1656817 - — - —
Sep recenable 32,028,565 2,005,626 — - =

Chher recenable BO0 S0g 2,662 470 3,242 ]

Dwe 12 Counderparty 12k, 30, 5000 171,045, 064) 13,043,000 — 68,6141 —
Fedeer pions payable 121,033,565) 12,035,6260 - - -
Swap payable 111, 160,802) — - —-— _—

CHher payable 1600, 00N 12,8831 I 13240 ]

! Thie Sub-Mumd laumehed an 20 Tebruagy 2025,
4 The Sub-Mund launched on 19 May 2025,

The pecorrpanying notes ane an integral part of These lnonoal staterents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 37
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Statement Of Financial Position
As At 30 June 2025

Financial assats at fadr value through profit or loss:

Translerable securities dh5 1,833,581 2.B6E 103 16,804, 128,155
Swvaps at aw value 11150 66,650 80,047 G T 265667
Cash Collateral 1), 30, S — — 845,258 648
Irwestr ents sold recevable — — 0,005 542
Subscriptiors recenable —_ — & 533311
Swap receivable — — 41,529,770

CHher recenable

Dwe 1o Counterparty 12k, M, 5

21n0Ms

Bad5, 2 58 Bl

Irvestr ents purchased payable — — 40030, 05
Federrptions payable = = 123,060,191
Swap poyable -_ - 152,108 474

Crher payable

12,122,830

* The Sub-Tund launched on 19 May 2025

The accorpanying nofes are an integral part of these tinanoal staterents.

For and on behall ot the Board

Signed by:

20 Dctobear 2025

Director

Annual Report Tor the finanoal yeor ended 20 June 2025
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UBS CMC) UBS BEG
Composite  Comm od iy Index LBS 5&P 500 LIBS MSC USA LIS M5O EM
SF LICITS ETF SFLUCITS ETF SF LUCITS ETF SF LICITS ETF SFUCITS ETF
HNote usp usp LIsD usp LIsD

Financial assats at fair value through profit or loss:

Transterabie securitios 11dL5 1622, 500,180 10,102,842 150,835, 160 420,707 452 81,514,148
Swaps ot far value i, Sel B6,530,010 15,656,823 8,930,329 25456516 5,896,934
Cash Collateral 10k, 300, Sh 62,081,274 15673, 727 8,807 312 24,955,047 5, 79T 345
Subscriptions receivable 2,336,838 748,210 — — -
Sweap receivable 2,226,300 165 2,255 - —

Crher receivable T30, 19 7173 107,007

Due 19 Courtespany 14k1, 30, 5001 A2 081,074) 5673750 HA0T 312 24,965 647) 15,707 B45)
Swap payable 14,563, 1800 7143210 4,128 — —

Crher payable 7,229 7,107 (46 B 103,655 373

The accorrpanying noties afe anintegrol part of These Tnanoal staterr ents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 E:)
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LIS MASCIAC LIBS CRAC] LIES BBG LIES CRACH
Asia Ex lapan  UBS MSCOADW Ex-AgricuRure  Commedity CMCO  Commpdity Carry
SF LICITS ETF SFLUCITS ETF SF LUCITS ETF SF LICITS ETF SFLUCITS ETF
HNote usp usp LIsD usp LIsD

Financial assats at fadr value through profit or loss:
Transterabie securitios 11dL5 277,058 SR80 5266531 565 436, 863, 266 B4 007173 173,642, 70
Swaps ot far value i, Sel 14,063,023 362,867,854 27,292,007 31,513,820 10, 750,058
Cash Collateral k1, 30, Sh 11,497,732 341,460,254 20,800,108 J0ITOENZ 0,357.268
Subscriptions receivable = — 5, 196,657 2,205210 -
Swap receivable — 2053 B0 1671, 80 2,080,404 —

(Hher receivable 8 077 216,235 111379 21431

Due 1o Coundepany 14k, 30w, 5001 111,407, 7321 1341 480, 254) LiHBG0 1) 130,379,830 1857 266)
Rederrptions payablbe — 11.0164100 E= = =
Sudp payable - 11,032615) 8 HEE O35 £, 304,509

Crther payable 50,0430 1212, 742) (1082421

The sccorrpanying nates are an integral part of these fananaal statemrenits.

Anmudl Repor for the finanoal yeor ended 20 June 2025 40
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Statement Of Financial Position
As At 30 June 2024

UES Euro Equity  UBS Euro Equity LES LS Enuity UBS US Equity

LIES PASCH Defensive Defansive Defonsiva Defansive

China & Coverer Call Pt Wirite Coverad Call Put Weite

SF UCITS ETF SFLUCITS ETF SF LICITS ETF SF UCITS ETF SFUCTS ETF

Note UsD EUR ELR UsD LsD

Finardial assets at fadr value through profit or loss:

Transtisable securiies Hdl S B 2 B8 852 SE01, 848 20 685,615 4600844 13,333,757
Swvaps at 1air value 14lh, B el 4010,227 301,333 1,676,308 283841 51,732
Cash Collateral 10k, 2, S0k 3485 TE0 247,000 1,683,000 105,404 E14 545

Crher recenable 251,130 L ] 1,563 472 1231

l 10 Counterpany 14k, 30, 5000 {3,485, Tedi 2470001 1,683,000 105,404 {534,548
Crher payable 1250, 4800 1450 11,324) 435 {1,125

The accarrpanying notes are an integral part of these finanoal staterrents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 41
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Statement Of Financial Position
As At 30 June 2024
uss wsausa w.;%if Gy

Finandial assats at fadr value through profit or loss:

Tronsterable securiies el S 2,10 063, 738 75,653,965 LOS0 028 12,801,581, 583
Swvaps at au value 14eh Sded 107 46 BES 5,056,381 BOSM 3,193,142
Cash Collateral 111, i), S 1038323113 3,080,856 _— BB, 734,451
Subscriptions receivable 2,485 676 - - 10372 631
Swaap recivable 31530454 —_ — 30,504 468

Chher receivable S12.614 BE3 2125470

Dut 15 Countempany 1k, i) 54b) 03,532,313 3,060, 855) —  ‘6B4734451)

Rederptians payable 114,523,339 = = 115,538, 7401
Seeap payable Mo4087TH = e 143,425, 360

Chher payable 495, 1081 16,9650 BB 12,026,490

The accarrpanying nofes ate an integral part of these linanoal staterents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 a4z
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2025

LrBs CRACH UBS BEG
Composite  Commodity Index LIBS S&P 500 LIBS MSCI LISA LIS M5S0
SFLICITS ETF SFUCITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF
Hota uwsn usp LsD LIsD Ush

et gain on tinancial assets at tawr value through

jprafin or kass 1iel 76,391, TS5 22,566,730 26,830 250 72062120 14,186,011

Tatal operating expenses 2 65,555 00T 418,710 455 BT 15t 165 LI, 409

Destibutions 15 haldets o fediir abli porticpting
shares 8 - - — - —

The Company had nao recognised gains or loses in the finandal year other than those deatt with in the Saterent of Comprehensive Incomre. All amounts above relate 1o
conimnuing operatong

Thit acconrpanying naties ate an integral part of these finondal saterents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 43
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2025

LIBS MSCI AC UBS CRACI LBS BBG LBS CMCH

Asia Ex Japan  UBS NSO AQM Ex-Agriculture  Commodity CMO  Commodity Carry

SFLICITS ETF SFUCITS ETF SF LICITS ETF SF LCITS ETF SF UCITS ETF

Hota o usp LD LIsD UsD

et gain on tinancial assets at tawr value through
23,564 B8

jprofit or kass 1iel 41,814,733 1,149 534 &2 516,497 87,355 292

Tatal operating expenses 2 SBER BT 18,87 458 HAT r B, 104) 621

Destibutions 15 haldets o fediir abli poricpting
shares & - 11,801,747 - -_— -

The Company had nao recognised gains or loses in the finandal year other than those deatt with in the Saterent of Comprehensive Incomre. All amounts above relate 1o
conienuing operatang

The accorrpanying noties afe anintegrol part of These Tnanoal staterr ents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 At
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2025

UES Euro Equity  UBS Euro Equity UBS US Equity LBS LS Egquity

LIBS MSCI Dafensive Dafensive Defensive Defensive

China & Covered Call Put Write Covered Call Put Weite

SFUCITS ETF SFLUCITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF

Note sD EUR ELIR LIS Uso

et gain on financal assets at ta value through
jpeadil ar lass 15,544,068 2,008,558 75,131,052

Dustnbetions 12 holders of redeerr able partiapasng
shares 8 _ —_ _— _— -

Tre Company had no recognased gains of lomes i the inardial year other than those dealt with in the Statemrent of Comprehensne Income. All o ounts above relate 19
confinuing operatans

Tha accarrpanying nofes are an integral part of these finanoal staterents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 45
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2025

LIS CRCI
Commodity Carry  UBS CMC] Future LIBS S&P 500 LS USD
UBS M5OI LISA ex-Agriculture Comm odity Epual Weight  Owarnight Rate
SF Index Fund SFLUCITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF:
Note uso usp LsD LsD UsoD

et gain on financal assets at ta value through
jpratit or loss 1481 475,610,563 635,835 10,756

Total operating expenses

Dustnbetions 12 holders of redeerr able partiapasng
shares a8 o, 715 485) —_ _— S i

" The Sub-Tund launched on 20 Mebruary 2025,
¢ The Sub<Tund launched on 19 May 2025,

The Company had no recognisad gains or lasses o the financa year other than those dealt with in the Slaterent ot Comprehensivé Incame. All amounts above reate 1o
coniimying operations

The sccorrpanying nates ae an integral part of these linanoal statemrents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 a6
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Statement Of Comprehensive Income

For The Financial Year Ended 30 June 2025
_
Met gain on financal assets at fair value through peotit or lass 10,477 2,127,413,810

T|:rhl apeqatmg ENDENIRS 123?] ESZI ‘31 H?E *HEﬂ

Destnbadions 12 halders of redeerr able participating shares 1M13521,230

4 The Sub-fund launched on 19 May 2025,

Tha Company had no recognisad gains or losses i the finand al year other than those dealt with in the Staterent of Comprehenzive Incorre. All amounts above relate 19
conlinwing operations

The sccomrpanying notes ate anintegral part of these fnanoal staterents.

Annudl Repor for the finanoal yeor ended 20 June 2025 a7
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

LBs CRACH UBS BEG
Composite  Commodity Index LIBS S&P 500 LIBS MSCI LISA LIBS M50
SFLICITS ETF SFUCITS ETF SF LICITS ETF SF LUCITS ETF SF UCITS ETF
HNota usn usp LsD LIsD Ush

Met gain on financial assets at tair value through
jprofit or kass 11 109,852,256

2211773 13183007 3, 784,035 10,731,811

Tatal aperating expenses 2 {5,060, 7540 W30, 1960 28,4400 1668, 260 1160, 255)

Destibutions 19 holdets o fediir abli porticpating
shares 8 - - — - —

The Company had no recognised gains or loses in the finand sl year other than those deatt with in the Saterent of Comprehensive Incomre. All amounts above relate 1o
eonisnuing operatang

That accomrpanying notes ate an integral part of these finondal faterents.

Annudl Repor for the finanoal yeor ended 20 June 2025 A8
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

LIBS BSCI AC UBS CRACI LBS BBG LIBS CMICT
Asia ExJapan  UBS NSO AQM Ex-Agriculture  Commodity CMO  Commodity Carry
SFLICITS ETF SFUCITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF
Hota o usp UsD LIsD UsD

Met gain on financial assets at tair value through

iprafin or kass 1iel 28,860 135 854,374, 6 23,163,030 13088673 15,743 830

Destibutions 19 holdets o fediir abli porticpating
shares & - 108,121,947} - —_ —_

The Company had no recognised gains or loses in the finand sl year other than those deatt with in the Saterent of Comprehensive Incomre. All amounts above relate 1o
eonisnuing operatang

That accomrpanying notes ate an integral part of these finondal faterents.

Annudl Repor for the finanoal yeor ended 20 June 2025 a9
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

UES Euro Equity  UIBS Euro Equity UBS US Equity LBS LS Egquity

LIBS MSCI Dafensive Dafensive Defensive Dfenshve

China & Covered Call Put Write Covered Call Put Weite

SFUCITS ETF SFLUCITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF

Note sD EUR ELIR LISDr Uso

et flossigain on financal asets at fair value
theough profit or loss 7,166,803 287 83 2451360

Total operating expenses 072 N2, 7261

Dustnbedions 12 holders of redeerr able particpasng
shares E — — o s ey

Tree Company Fad no recognased gains of lomes o the inardial year other than those dealt with in the Staterent of Comprehensne Income. All o ounts above reate 19
confinuing operatans

Tha accarrpanying nofes are an integral part of these finanoal staterents.

Anmudl Repor for the finanoal yeor ended 20 June 2025 S0
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Statement Of Comprehensive Income
For The Financial Year Ended 30 June 2024

UBsS cMa
Commerity Carry  LIBS CMCI Future
UBS MSCIUSA  exAgriculure Commosity
SF Insiee Fund o u:mm SF LCITS ETE antll
usp SO

et gain on financial assets at faur value through profit or loss el 323,05, 180 B0 058 208373 1,638, Bt 368

Tatal operating expenses 11,808,675 216,058 b, 8501 126,343 861

Destribugions 12 holdets o redesT able porlicpating Hanes 1621,6021 m743,543

The Company Fid no recognased gaing of lomes o the inandial year other than those dealt with in the Statemrent of Comprehensne Income. All o ounts above relate 19
confinuing operatons

Tha accarrpanying nofes are an integral part of these fnanoal staterents.

Annudl Repor for the finanoal yeor ended 20 June 2025 s1
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2025

LIBS CARACI UES BEG

Composite  Commosity Index UBS 5&F 500 LIBS MSCILISA LIBS M5OI EM
5F LICITS ETF SF LICITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF
Note UsD

LED LsD UsD UL

Ircrease in nel assets attibuiable 10 hobders of
Fedeerable Fartspating Shares from cperations 70,856 158 22148030 26524411 71,367,058 4027518

Ismpe of Redesr able Farticipating Shares dunng
the financial year [ 216,374,263 27538744 29,585,214 07 653,830 30,016,407
Redesrption of Redesmrable Fartiopating Shares
during the financial yeas 4 {328 426,856 6407, 1421 12,106,211 B8, TR2, 030 14,982 1121

The gecorrpanying notes are anintegral part of these nonoal staerrents,

Annudl Repor for the finanoal yeor ended 20 June 2025 52
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2025

LIBS BASCI AC LIES CRACH LIES BEG LIBS CMICT
Asia Ex Japan LIES MSCIACW Ex-Agriculiure  Commuodity CMO Commodity Carry
SFLICITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF SF UCITS ETF

Note UsD LED LsD UsD UL

Ircrease in nel assets attibuiable 10 hobders of
Fedeerable Fartspating Shares from cperations 41,148 157 1,122 653 667 0008 665 &4, 410178 22 ETEI0E

Ismpe of Redesr able Farticipating Shares dunng
the financial year [ 77,324,105 2. 732,417,054 B3,435,016 58,018,322 273,126,660
Redesrption of Redesmrable Fartiopating Shares
during the financial yeas 4 o 428,680 1,964,505, 5481 4320,778,04% 77080520 {167, 790 4341

The gecorrpanying notes are anintegral part of these nonoal staerrents,

Annudl Repor for the finanoal yeor ended 20 June 2025 53
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2025

UBS Eure Equity  LUIBS Euro Equity LIES LS Equity UBS LS Equity

LIBS MSCI Dafensive Defansive Dafensive Dafensive
China & Coverad Call Put Write Covered Cal Put Weite
SFLICITS ETF SF LICITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF

EUR EUR LsD Uso

Irerense in nit azsets attnbutable 10 halders of
Fedeemrable Paropatng Shares from operations 18,320, M7 n2, 700 1,018 Ond 75,858,333 1,233,080

Iszue of Redesr able Fadticipating Shares during
the financial year 4 18,385, 145 4,518,030 5,788,028 S84, 647 207 14,001,635
Rederrptian of Redeerrable Fartiopatng Shares

13,306,131 1B622,162) —

during the financal year 4 (28,375,751 12,13%.402)

The accorrpanying noties ane anintegrol part of These Tnanoal staterr ents.

Annudl Repor for the finanoal yeor ended 20 June 2025 54
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2025

s Cha
Commodity Carry  UBS CMCI Future LIBS S&P 500 LS USD
UES MSCILSA ex-Agriculure Commodity Equal Weight Crearnight Rate
SF Index Fund SF LACITS ETF SF LICITS ETF SF LICITS ETF? SFUCITS ETF®
5D LsD LIsD UsD

Irerense in nit azsets attnbutable 10 halders of
Fedeemrable Paropatng Shares from operations 470,560 850 AT A33.288 10,312 BILATY

Iszue of Redesr able Fadicipating Shares during
the financial year 4 1,213,30%,011 3E6, 718,132 1,065,424 15,406,333 2,000,000
Rederrption of Redeerrable Fartiopatng Shares
during the finanoal year 1TOE BE2 434) 184,391, 743 — — —

' The Subdund launched on 20 Mebruary 2025,
4 The Subdund launched on 19 May 2025

The accarrpanying naofes ate an integral part of these fnanoal slaterents.

Anmudl Repor for the finanoal year ended 20 June 2025 55
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2025

UBS GEP UBs EUR

Crwamight Rate Overmnight Rate
SF UCITS ETF* SF UCITS ETF* Total

Ircrense in nil asets attnbuiable 10 holders of Redeerrable Participating Shires from

operations 10,240 £.540 2,074,013,50%
Issue of Redesr able Fadticipating Shares during fhe finandial year - 2,000 000 2,751,610 6260, 38T 240
Rederrptan of Redeerrable Fartiopatng Shares dunng the finanoal year d — — 14,206,773, Ta8)

Noreign curmency frarsfation adjusimrent 1 — — a.m.a

4 The Sub-Tund launched on 19 May 2025

The pcorrpanying notes are an integral part of these fnonoal stoterents,

Annudl Repor for the finanoal yeor ended 20 June 2025
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

LIBS CARACI UES BEG

Composite  Commosity Index UBS 5&F 500 LIBS MSCILISA LIBS M5OI EM
5F LICITS ETF SF LICITS ETF SF LICITS ETF SF LICITS ETF SF UCITS ETF
Note UsD LED LsD UsD UL

Ircrease in nel assets attibuiable 10 hobders of
Fedeerable Fartspating Shares from cperations 104,70 502 21,687,535 32 A0ESET o, 125,750 10,571,556

Ismpe of Redesr able Farticipating Shares dunng
the financial year F] 506,922 506 84,487,108 2,184,041 26,326,730 5443 260
Redesrption of Redesmrable Fartiopating Shares
during the financial yeas 4 1330 400, 801 {370,874 754) 14, 320,2000 144,005 708 129,996, 3381

The gecorrpanying notes are anintegral part of these nonoal staerrents,

Annudl Repor for the finanoal yeor ended 20 June 2025 s7
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

LIBS BASCI AC LIS CRACH LIES BEG LIBS CMCH
Asia Ex Japan LIES MSCIACW Ex-Agriculiure  Commuodity (MO Commodity Carry
SFLICITS ETF SF LMCITS ETF SF LICITS ETF SF UCITS ETF SF UCITS ETF

Note U5D LED LsD sD Ush

Ircrease in nel asets atbibuiable 1o halders of

Fedeerrable Farcipating Shanes fram operations 28,200,132 032,466,077 22483520 11,401,738 15,106,260
Ismpe of Redesr able Faricipating Shares dunng
the financial year 4 128,286,211 2,567, THE 406 403,176,201 561,356,431 157,830,720
Redesrption of Redesrrable Fartiopating Shares

huring the financial yead 4 2,211,170 12,818,496 918) 105,602, 300 456,477 260 182,201,532

The accorrpanying notes are anintegral part of these {nonoal staterents,

Annudl Repor for the finanoal yeor ended 20 June 2025 S8
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

UBS Eurg Equity  UBS Euro Equity LES US Enuity UBS LS Equity

LIBS MSCI Dafensive Defansive Dafensive Dafensive
China & Covered Call Put Write Covered Call Put Weite
SFLICITS ETF SF LICITS ETF SF LICITS ETF SF LCITS ETF SF UCITS ETF

EUR ELR LsD Uso

Decrenseiincronse in nel aziets sttributable to
Fesbeders of Redeermable Farticipating Shares from
opRrations (7430100 275 881 2,374,008 1,426,251 1,538,226

Issue of Redesr able Fadticipating Shares durning
e financial year a4 38,170,667 2,305,853 2,745,707 10,284 025 3603448

Rederrption of Redeerrable Fartiopating Shares
dhuating the tinancial year 4 163,300 B61) 12,059 561) 0534700 3137.250 112,324,610

Tha becarrpanying notes bhe an irdearnl port of these tnanasl Soter ene.

Annudl Repor for the finanoal yeor ended 20 June 2025 59
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Statement Of Changes In Net Assets Attributable
To Holders Of Redeemable Participating Shares
For The Financial Year Ended 30 June 2024

LIES CRAC)

Commodity Carry  UBS CMO Future
Uas MACI USa ex-Agriculiure Commodity
5F Index Fund SF LICITS ETF SF LCITS ETF Total

Noia sD LIsD LsD Uso

Ircrease in el asets attibuizble 1o halders of Redeerrable Fartiopating
Shares framr opeialions 321,364,003 4573040 201,817 1,602, 762 6ed

Isspe o E ipinies | .einan:lear : - . .. 1 i - . 1.'-" . .
Rederrption of Redeerrable Fartiopating Shares dunng the finanoal

410,816,583 126,635,050 15,093,575, 1327

#pralation pdjustrent 1 — —_ —_ 1670, 508

The accarrpanying nofies are an integral part of these hinanoal staterents

Annual Fepor Tor the finanoal yeor ended 20 June 2025
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2025

Note usD usp usD usD

Increase in net assets attributable 10 halders. of
Redeerrable Partiopating Shares from cperations 70,358 758 22,148,030 26524411 71,367,055 14,007518

Distnbasions 1o holders of redeemrable
pa o pating shafes Frt it R s o

Total operating expenzes 5,533,007 j 355,810 . B0d 185 13g.and

Moverr end in ursenled invesiments 12,303 162 5400 3358 121
Furchase of investmens 13,242 270,710 661,323,557 1284,525. 7300 TRO2, 044 B 207 466,87 1)
Sde ol inwesiments 3,353.810,400 570, 191,703 267,041,327 283 140,531 271,532 578
Decreaseffincrease] in Cash Colloteral 51,782,363 4,841,410 1320 3211 £ 674503 32 155)

Decreazetincrease in Due 1o Col 51,782,363 14,841, 4900 EFITEF]] 15,074,507 il 155

Redesatie Farlicipating Shares

issed dunng the tnanoal year 216,874,263 27538744 0585214 B7 663, 880 30,016,407
Fayments tor Redeerable Fartiopating Shares
1421 {12, 1062111 88, el 030 ©@.0981 1

redenrr od during the finanoal year & 428 36,407,

He1 change in Cash and Cash Couwvalends == =1 X A0 oo
Wit Cash ard Cash Cquivalents at the start of 1he
inan:ii ar

Tamaton pai 18278 11,057} 51260

Irteres recered — — — — —
Irterest paid — — — — —
Drevcbiered recareed 71,521,354 — 8221135 20,232,016 =

" Does not include reaised oairaflnmses) on finoncal derivative iInFruments

The accorrpanying nates sre an integral part of these finandal staterents.

Anmudl Repor for the finanoal year ended 20 June 2025 Gl
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2025

Note usD usp UsD usD

Inerease in net assets attributable 10 halders of
Redeerrable Partiopating Shares from cperations 41145037 1,122 853667 0,028 865 4,410,178 22673208

Distnlbastions 1o holders of redeemrable
partc pating shares 11,801,747

Total operating expenses ~ £e8,801 14,870 450 397,832

Miswerr e in ursetlled invesirents 5,043 008 47717 3% REE] 1,360
Fus chase of incestments EIE£24.193)  TIB TOGEOR ST I1JBLEER2UN D BERSAT.22d) 11,359,040, 105
Sale of ineestrents 620,685,000 16.007,050.050 1601 006000 2 Ak 614 05 1,200 714511
Tncrenseddecrense in rash Collaterd TBET, 2681 ©4,290,428) B530, 108 10,915, 265 1,648,265

Irerepzefdecreazel in Due 15 Courerpa BET, 268 £d, TR0, 428 O, Bl 0, 1 (R 10,915,285 11,848, J66)

paid T holders of redeem able

parbopating shares —_ 011,801,747 — — —_
Froceeds from Redeemrabie Fadicipating 5hares

issued dunng the lnancal year R334 105 2732417054 83433018 458,018,322 273,126,666
Payments tor Redeer able Farhopotng Shares

rlun-n:ldu ﬂ'.th-.umalur .'?L 1,065 5,8 920,778 I !1?1L'|E'¢-EI] !1 434|

Wet change in Cash and Cash Couakenis — —_ — — =
Wet Cash ard Cash Cqunalents of the ftar of 1he

R = = = = =

Supplemantary informatic
Tanateon paid £3.443) 1he 1200 15,182} reamn 12, 115)

Interest recened - - — - -
Interest paid — - — o e
Dhvdend recerced 12,084 358 36,306,717 16,504 505 5 78,014 12,472 304
Diidend paid — 111,801,747 — — —

" Does not include realcad goireflosses) on finongel der et iInfruments

The accamrpanying notes ane an integral part of these finanoal staterrents.

Annudl Repor for the finanoal yeor ended 20 June 2025 G2
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2025

UBS Euro Equity  UBS Euro Exuity  UBSUSEquity  UBS US Equity

LIBS MSCI Dafensive Defansive Dafensive Dafensive
China & Covered Call Put Write Covered Call Put Weite
SFLICITS ETF SF LICITS ETF SF LICITS ETF SF LCITS ETF SF UCITS ETF

Hote 5D EUR EUR LsD Uso

Increase in net assets antributabie 10 holders of
fedeemrable Pariiopatng Shares from operations 18320, M7 o2 700 1,501 % irid 75,858, 333 1,233,081

Dnst ians 1o halders of redearable

Total operating expenses

Migwerr end in wrcetlled invesir ents 105
Fus chate ol inveRiments 0 025, B2l 221605131 EBAIT276 (2 T0.E00ARY A0, 247,02 11
Sde ol iweRTents 305,015,790 10,780,031 64,034 244 703,804,801 205,281
Ducreasa/fing ease) in Cash Collateral 582,202 12,773 26,084 130,326, 538) 1761, 266]

Y : D 2001 2771 ETAT=) 30,906, 893 TE1 268

Froceeds fro Redeemrabie Fulu:iaﬁng Shares

issued during the tinanoal yeas 18,345 145
Fayments for Redeerable Farhiopatng Shares

redesrr ed during the tinandal year (28,375, 7511

S 647 207

4 518030 14,001,635

6,738,908

12,139, 4021 (3,306,134 8,622,162 —

Hed change in Cash and Cash Couvalents — — [ = -

Wel Cash and Cash Cquivalents at the starl of the
fnancial year — - — — —

Tenztan paid D37 681 53 SE f160)
Irmeres recened — — — —_— —
Interest paid —_ - o R e
Dinidend recemned 4,000, 348 IN.am 1520547 7606, D8 714,761

" Dows non include redlised goinsflosses) on finanosl der et NS BNt

Tha accorrpanying nates aie an integral pirt of these fmanosl Aaterents.

Annudl Repor for the finanoal yeor ended 20 June 2025 G2
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For The Financial Year Ended 30 June 2025

s cha
Commodity Carry  UBS CMC Future LIBS S&P 500 LIS LUSD
UES MSCILSA ex-Agriculiure Cosmmoddity Equal Weight Crearnight Rate
SF Index Fund SF LACITS ETF SF LICITS ETF SF LICITS ETFY SF UCITS ETF:
Hote 5D (115 Lso UsD Uso

Increase in net assets attributable 1o holders of

Fedeemrable Pariicpatng Shares from operations 470,560 866 AT Ay 2658 10312 BH3 AT 10520
Dnst ians 1o halders of redesrable

Total :!Egii SADENGES F ] 2.1'."

481037 7530 5062 136

Maonverr ent in ursetlled invesiT ents 17,514 12038 230 1 — =
Furchaze of investmants 17270, 752 B0 1,636,892 B0 o368 1195 30 e 4B 14,160, 2161
sdle of inveRiments B, ES6 314, 700 1863 505,030 3,302 60 24,270,713 2, 180216

16,55 - ‘B4 -

paid ta holders of redeem able

26888 - ¥

parbo pating shares 11, T 1 Ea5) — — —_ —
Froceeds from Redeemrabie Fadicipating Shares
issued dunng the lnancal year 1,213,302 011 JEETIBIR 1,085 424 15,406,333 2,000,000
Fayments tor Redeer able Farhopotng Shares

T BED 434 {184,354, 743 _ ol o

redeer ed dueing the financa year

Wet change in Cash and Cash Cquwalenis —

Net Cast, and Cash Cquivalents ot e start of The

S el _'
Tamatran paid

27.174) Al —_ — ——
Irterest recened — — — — —
Interes! paid — — — — —
Didend recerced 128,190 364 AR — 67,126 FNED)
Dinidend paid (1, 710458 — — — —
" Does nen include realised goineloses) ondinanaad derivative iInFruments
' The Subdund launched on 20 Tebruary 2025,
* The Sub-Tund lsunched on 19 May 2025,
The accomrpanying nates are anintegral part of these tinanoal staterrents.
Annudl Repor for the finanoal yeor ended 20 June 2025 [
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2025

UBS GEP UBs EUR
Cwamight Rate Overmight Rate
SF UCITS ETF* SF UCITS ETF* Total

- Lol L

Rialders af Redeerrable Farticipating Shares from

opemtions 10,240 5530 2078013503

Dtnuons to Palders o redeeratle perliipating hares 5w

Total operating expenses 2 237 252 31,878 W5
hszwverr end an urcetiled invesirents — — 101,130
Furchase ol incestments 4, 0820,250 (EE0SHIN A0 157906, 014)
Sale of invesiments 2.080.250 2,844 222 AT 104,781,403

Decrease in Cash Cofliteral = = 10670412

8670 4121

13,521,232)
260,707,240

Froceeds from Redeemable P i i 1 i ] 2751610
Fa s for Fedesrable Fa . L

Wil charge in Cash and Cash Couralents = o i
Mt Cash ord Cash Coquivalénts st the star of 1 = iz =iy

paid = — [150,288)

Interes! recened — - —
Interes paid — — —
Dwidend recerced 2,706 3,023 Bd1,021,440
Diridend paid —_ — 113.521,232)

" Droes not include redlised gaineflosses! on financal dernvative inArurents
* The Subdund launched on 19 May 2025,

The gccamrpanying nates are an integral part of these {inanoal staterents.

Anmudl Repor for the finanoal year ended 20 June 2025 G5
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Statement Of Cash Flows
For The Financial Year Ended 30 June 2024

LIBS CARACI UBS BEG
Composite  Commosity Index UBS 5&P 50 LIBS MSCILISA LIBS M5O
SF LICITS ETF SF LICITS ETF SF LICITS ETF SF UICITS ETF SF UCITS ETF

Note usD usp UsD usD

Inerease in net assets attributable 10 halders of
Redeerrable Partiopating Shares from cperations 104,761,502 21,687,535 32,308 567 58,125,750 10,571,556

Distnlbastions 1o holders of redeemrable
paric pating shares = i B = o

Total operating expenses 5,060,754 430158 %44 656,289 180,255

Miswerr e in ursetlled invesirents &, 053 34,153 BEIS 56,084 16, 770)
Fus chase of ineestments 3.657,001,083) 11,305,588 250) 195, 733,281) TRAE 404 A4E) Z61,101,432)
Sale of ineestrents 3,300 540 (09 1,601,015 045 707 35060 56337483 264 6D 261
Tncrenseddecrense in rash Collaterd 143,217,282 0004 018 A ITATT] 11,272, 152) 1122 557

Ircrepzefdecreazel in Due 19 Courarpa 44,217 282 15 Mg, i) A3TIRTT 11,232,152 122557

Froceeds from Redesmabie Fariopating Shares
issued dunng the tnancal yeas 506,822, 806 B 487,108 2,184,941 26,326,730 5,443 260
Fayments tor Redeerable Fartiopating Shares

redperr ed diring i 1330400, B0

(379870 754 114, 320.2000 114, 095, 706 128,905, 333)

Hei change in Cash and Cash Couwvalents =~ =1 X A0 oo
Wit Cash ard Cash Cquivalents at the start of 1he
inan:ii mar

Taxaton pai — i - = 3 -

Interast recaived 12 i = 3 e
Interest paid 7 — — th =
Diraicird rucenoed B7.041,827 - 858227 24,308,403 =

" Dioes not include reaised oairaflnmzses) on finoncal derivative inFruments

Tha accomrpanying nates ane an integral part of these tinancal staterents.

Annudl Repor for the finanoal yeor ended 20 June 2025 ro

260/453



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)
Ooooooooooooood

Statement Of Cash Flows
For The Financial Year Ended 30 June 2024

LIBS BASCI AC LIES CRAC) LIES BEG LIBS CMCH
Asia Ex Japan LIES MSCI AW Ex-Agriculiure  Commuodity CMO Commodity Carry
SFLICITS ETF SF LMCITS ETF SF LICITS ETF SF UCITS ETF SF UCITS ETF

Note usD usD usD usD

Increase in net assets attributable 10 halders of
Redeerable Partiopating Shares fror cperations 28,200 132 732,466,077 22,433,920 11,401,736 15,106,280

Dustnlbasions 1o holders of redeemrable
partic pating shares — 0,121,041 — — —

Total operating expenszes 50,019 2,585,937 B37,550
Moverr end in ursetiled invesiments 13503 X 5207 33515 12,138
Furchaze of investrens MOt EIRE0L) 117, 752 180 %A 41,495, 100, 8001 [3533,124.2400 11,030,835, 305)
Sde of invesirents 672,727 960 1 S42 811 1, 197528 462 3,432 711,546 1,055, 285 070
Irerense in Cash Colloeral 13643, 076) 200,850 5361 16, 152 438 14446, 106! 11,940,041
Ircreaze im Do to Counterpart, 3,648,076 200,850,036 16,152,433 14,446, 106 1,010,041

paid ta holders of redeem able

parbo pating shives - 10,121, 541) - — el
Froceeds from Redeemrabie Fadicipating Shares
issured duning the tnandal year 120,236,311 2,563, TRE.406 403,178,201 561,856,441 157830720

Fayments tor Redeer able Farhopotng Shares
; 03,311,170 2 818,486 9 18) 106,802, 300 W56, 4T7, 260 1183, 201 5321

Wat change in Cash and Cash Cquwabenis — —_ — — =

Net Cast, and Cash Cquivalents ot e start of The
L R, = — = = =

I-:'I"- _'
Tamatran paid

— ] — ] -
Irterest recened ] 1,667 — 3 —
Interes! paid — ,6m — 221 —
Didend recerced 14,672 102 52,304,748 15,456, 465 21,476, 884 10,213,653
Dinidend paid — 191210410 — — —
" Does nen include realised goineloses) ondinanaad derivative iInFrumrents
The accamrpanying notes ane an integral part of these finanoal staterrents.
Annudl Repor for the finanoal yeor ended 20 June 2025 G7
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d 30 June 2024

UBS Eure Equity  LUIBS Euro Equity LIES LS Equity UBS LS Eguity

LIBS MSCI Dafensive Defansive Dafensive Dufensive

China A Coverad Call Purt White Covered Call Put Write

SF LICITS ETF SF LKCITS ETF SF UCITS ETF SF UCITS ETF SF LICITS ETF

Hote UsD EUR EUR usp UsD

Demeaseuincrease in ret assets atiributable 1o
hiobders of Redeemable Farticipating Shares fromr
DpErElons

1,538 296

Distributons 12 haolders of redesrable

L

" 272,397

12012 77262 22415 56,005

0 BNEETLERG
hAzwter gnd ah ursetibed irvestrarts y B,283 1136 5752 401 1,356
Fur chase of investrenis 1358 151 4561 111,503, 3881 141,501 817 42 716,557 1473862 2731
Sale of inwesiments 383,374,167 11,255,960 39,893,828 45,568,478 52,492,078
Decrease/linerease) in Cach € allyter sl 13, 782 126,853) 705, 465) 146,506 172,006

Deceasetincrease in (ue 1o Counterparty N3G 78

Fraceads drom Aedeemable Pg Shares

6853 05, d65 {145, 506

1272 0061

isaued duning the finanoal year 38,170,667 2,305,853 2,745 707 10,264 029 3,553 440
Fayments tor Redesr able Fartiopating Shares
I00.6611 12050 5611 083270 HE137.251 112,324 6100

b

redeemed during ﬂ‘lzanual

et chiange in Cagh and Cash Cquealenis

Wet Cash and Cash Cquivalients at the start of 1he

i:hui ar__

Iriterest recered — — — — —
Irerest paid — = = T —
Diradend recened 5,847,218 03,187 1,677,073 62244 1,123,302
" Dros not include fedlised guirafiasest on finsnasl dervatve INSfurents

Tha gccarrpanying nates are an integral part of these tinanoal stater ents.

Annudl Repor Tor the finanoal yeor ended 20 June 2025 o8
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Statement Of Cash Flows

For The Financial Year Ended 30 June 2024

LBs MSCI USA
SF Index Fund
Nota UsD

Increase in net assets antributable 10 halders ot Redeerrabie Fartiopating
Shares from operations

321,364,003

Oooooooooooogoo
LIES CRAC)
Commodity Carry  UBS CMO Future
ex-Agriculiure Commodity
SF LICITS ETF SF UCITS ETF Total
Lso UsD Uso

4.873.040 201,517 1,602,762 664

Dnstnbumons 1o holders of redesrable pariopating dhares

w g“rm inclal i . 15 o tar wvalse Throuon ; - : 1.3|;|

£21.602

0 743 543

216058 685 25343661

hzter gnd ah ursetiled invesimrarts 1557018 4554 1144 14,278,480
Furchase of investrents T 513,378 6481 1224 501 857 110,502 311 37,445 107 7711
Sale of investmens 4 8T07E196 222552 065 11,1064, 536 36,462, 320,328
Inerenze in Cash Collpjeral 70833 404 773427 —_ 67281 0d8)

3,0 d27 — 5 [+

Increase in Oue

Dutrinubans paid 1o holbders of redeer abie parliopating shares 'F.ﬁm;

= 1,743, 543)

Froceads from Redeemrabie Faricipating 5hares issued during the

financia year 1450675351 28,130,437 2,021,702 & 080 641 G5
Payments tor Redeer able Forhiopatng Shares redeerr od duning the
brareid year 10816 %N 126,635,000 2 gik] {5,093 575, 1821

]

Inierest recenved 302,020 = EZ 303,780
Interest paid {321,020 — n 322, =0
Dihidend recened 106, 652 401 3418250 — 674,032 160
Dinidend paid 52 1.6001 — — 19,743 5431
" Droes not include redl ised gaineflosses) on finandal dernvative inAruments

The accamrpanying nates are an integral part of these inanoal staterents.

Annudl Repor Tor the finanoal yeor ended 20 June 2025 [}
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Notes to the Financial Statements
For The Financial Year Ended 30 June 2025

1. SUMMARY OF MATERIAL
ACCOUNTING POLICIES

The material accounting policies applied in the preparation of
these financial staterments are set out below. The polides have
been consistently applied in the financial year, and comparative
financial year presented, unless otherwise stated

{a) Bags of Preparation

These finandal statemnents for the financial year ended 30 June
2025 have been prepared in actordance with International
Financial Reporting Standards as adopted by the EU ("IFRS"),
the Companies Act 2014 and the European Communities
iUndertakings for Collective Investment in  Transferable
Securities) Requlations, 2011 (as amended) (the “UCITS
Regulations™); and under the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) Undertakings for
Collective Investment in Transierable Securities) Regulations
2019 (the “Central Bank UCITS Regulations®) References to
statutes, regulations and laws shall indude any amendments
thereto

The comparative figures are for the financial year ended
30 June 2024

The financial staternemts have been prepared under the
histofical cost convention, as modified by the revaluation of
financial assets. finandal liabilities and derivative finandial
instruments at fair value through profit or loss

Mew standards, amendments and infemretations issued and
effective for the financial year begirming 1 July 2024

A number of new standards and amendments to standards are
effective for the financial year beginning 1 July 2024, Adoption
of these standards did not have a material impact on the
Company's financial postion, performance or disdoswes on
the Sub-Funds:

Standard: MNarrative: Etfactiva Date:
Chazsbcation of
Lenbilites a2 Currert ar

Aarendments 19185 1 Nan-Currend 1 larwsary 2024
Liemse Lanbality im @ Sole

Arendments 19 FRS 16 and Leasebad: 1 Jaresary 2024

Arendmens 12 s Dusclodure of Supplie

Tand RS T lamarce Affanger enls 1 January 2024

Mew standards, amendments and interprefations ssued but
not effective for the financial year beginning on or after 1 July
2024

Annual Repor Tor the finanoal yeor ended 20 June 2025

A number of new standards, amendments to standards and
interpretations are issuad but not yet effective for financial year
beginning 1 July 2024, and have not been early adopted in
preparing these financial statements The Company had
assessed the impact of these standards to its financial pogtion,
performance of disclosures on the Sub-Funds. As at 30 lune
2025, the Company do not expect a matenal impact on the
Sub-Funds.

Standard: Narrative: Effective Date:

Amrendments 1008 21 Lack ot Cechangeability 1 Janumey 2025
Chazsifcation and

Arendrents 1o heasuremr ent of

INRS D gmel MRS 7 lenncial IRstiurents 1 Jowapey 2026
Cantract Refetenong

Arendments 19 Hature-dependant

MRS D and FRS 7 Clectneity | Jonwupry 2026
Annual Irmproverrents

Arrendmrents 19 to

IMAS 1, IFRS 7, ITRS &, MRS Accounting

MRS 10, 1S 7 Stardards 1 lanuary 2026
Fresertatian and
Desclosure in Mirancial

MRS 18 Satemrents 1 lanwary 2027
Subsidanes withaln
Fubdic

MRS 15 Accountability, Dudosures 1 Jonueey 2027

(k) Significant accounting estimates and judgements

The preparation of the Company's financial statements requires
management to make judgments, estimates and assumptions
that affect the amounts recognised in the financial staternents.
However, uncertainty about these assumptions and estirmates
could result in outcomes that could require a material
adjustment to the carrying amount of the asset or liability
affected in the future. The estimates and assurmptions that have
a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next
reporting year are outlined below.

Going concem

The Company's management has made an assessment of the
Company's ability To continue as a going concern and is
satisfied that the Company has the rescurces 1o continue in
business for the foreseeable future, being at least the next
twelve months subsequent to the approval of the financial
statements

Furthermere, the management is not aware of any material
uncertanties that may cast dgnificant doubt upon the
Company's ability to continue as a going concern

264/453



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)
Ooooooooooooood

Fair vaiue of financial dervative instruments

When the fair value of financial assets and financial liabilities
recorded in the Statemment of Financial Position cannot be
derived from active markets, they are determined using a
variety of valuation techniques that include the use of
mathematical models. The inputs to these models are taken
from observable markets where possitie, but where this is not
feasible, & degree of judgment is required in establishing fair
walues. The judgments indude considerations of liguidity and
model inputs such as credit risk (both own and counterparty's),
correlation and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial
instruments. The models are calibr ated regularly and tested for
validity using prices from any observable current market
transactions in the same instrument (without modification or
repackaging) of based on any available cbservable market data
A5 3t 30 June 2025 and 30 June 2024, no positions were fair
valued using such a mathematical model

i) Foreign currency translation

(i) Functional and presemtalion curmency

In accordance with 1as 21, items induded in the individua
Sub-Fund's financial statements are measured using the
currency of the primary economic environment in which it
:;per.ates and in which the majority of its activity is conducted
ffunctional currency). The funciional currency is also the
presentation currency for each Sub-Fund. The functional
currencies of theindividual Sub-Funds are set outin the General
Inf e ation

Each indnidual Sub-Fund has adopted its functional currency as
its presentation currency

The combined financial statements are presented in U5 Dollar
("UsD”) being the functional and presentational currency of
the Company as the Board of Directors considers the U 5. Dollar
to be the currency that most faithfully represents the currency in
which the majerity of the Sub-Funds of the Company measure
their performance and report thelr results, as well as the
curency in which they receive subscriptions from their
investors

(il Combined Financial Statements

{#) For the purpose of pcrndur:ini; the Combined Statement of
Financial Position, assets and liabilities, including net assets
attributable to holders of Redeermable Participating Shares of
gach Sub-Fund whose presentation currency is not USD are
translated from its presentation currency to USD at the dosing
rate at the Statement of Rnancial Position date; and

Annual Repon Tor the finanoal yeor ended 20 June 2025

{#) For the purpose of producing the Combined Statement of
Comprehensive Income, the Combined Statement of Changes
in Met Assets Attibutable to Redeemable Partidpating
Shareholders and Combined Statement of Cash Hows, the
average exchange rates for the respective financial year are
used to convert into USD, the respective statements of the
Sub-Funds with a presentation curency other than USD. The
ourrency gain of loss on retranslation of opening net assets
attributable toredeemakbd f};}am’ cipating sharehciders at dosing
rates and transiation the Combined Statement of
Comprehensive Income and the Combined Staterment of
Changes in Net Assets Attributable to Redeemable Partidpating
Shareholders at average rates is induded in the Combined
statenent of Changes in Net Assets Attibutable 1o
Redeermable  Participating  Shareholders.  This  translation
adjustment does not impact the net assetvalue per share of any
of the individual Sub-Funds.

fil) Tramsactions and balances

Foreign curency transactions are translated into the functicnal
currency of each Sub-Fund using the exchange rates prevailing
ar the dates of the transactions. Foreign exchange gains and
losses resulting from the semtlement of such transactions
together with gains and losses from the translation at financial
year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the
statement of Comprahensive Income.

Froceeds from subscriptions and amounts paid on redemption
of Redeemable Participating Shares are translated at average
rates, which approsdmate the rates prevailing at the dates of the
wansactions. Translation differences on non-monstary itéms,
such as equities, held at fair value through profit or loss are
reported as part of the net gaindloss) on finandal instruments
at fair value through profit of loss

Al other exchange gains and lesses are presented in the
Staternent of Comprehensive Income. Monetary foreign
ourrency denceinated assets and liabilities are trandated into
the functicnal currency using the exchange rate prevailing at
the Statement of Financial Position date

(d) Financisl assets and fizhilities at fair value through profit
ar ioss

iy Classification

The Company classifies its investments in equity securities and
financial derivative instruments, based on both the Cmmanzfs
business medel for managing those financial assets and the
contractual cash flow characteristics of the financial assets. The
portfolio of financial assets and financial liakilities is managed
and performance is evaluated on a fair wvalue basis.
Consequently, al investments, including derivatives are
measured at fair value through profit or loss

The Company's pdicy requires the Investment Manager and
the Board of Directors to evaluate the informaticn about these
financial assets and liabilities on a fair value basis together with
other related financial information

K}
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lii) Recognition, derecognition and measurement

Regular purchases and sales of investments are recognised on
the trade date, the date on which the Sub-Fund contracts to
purchase or sell the investment. Financial assets and financial
lfabilities at fair walue through profit or los are initially
recognised at fair value. Transaction costs are expensed as
incurred in the Statement of Comprehensive Income, Finandcial
assets are derecognised when the rights 1o receive cash flows
from the investments have expired of the Sub-Fund has
transferred substantially all risks and rewards of cwnership

fii} Subsequent measurament

Subsequent to initial recognition, all financial assets and
financial liabilities at fair value through profit or loss are
measured at fair value. Gains and losses arising frem changes in
the fair value of the *financial assets or financial liabilities at fair
value through proefit or loss” category are presented in the
Staternent of Comprehensive Income within net gainfiloss) on
financial assets at fair value through profit or loss in the
financial year in which they arise

(iv)  Fair vaiue

The fair value of financial assets and liakilities traded in active
markets (such as equities and publicly waded denvatives) are
based on quoted market prices at the Statement of Financial
Position date, The guoted market prices used for financial
assets and finamcial liabilities held by the Sub-Funds are the
current last traded prices. Such prices are within the bid ask
spread, which is most representative of fair value

Funded and Unfunded swaps:

These swaps are recorded as financial assets or liabilities at fair
valuein the Statement of Financial Positicn. Due tothe fact that
these swaps are traded over-the-counter (*OTC™), there are no
prices available on a market exchange for these swaps. The fair
walues are provided by the counterparty and are independently
validated by the Administrator, of the Investment Manager, on
behali of the Company Swaps derive ther wvalue from
underlying asset prices, indices, reference rates, and other
inputs of a combination of these facters. Depending on the
product and the terms of the transaction, the value of the swap
can be estimated by the counterparty using a series of inputs
that are observed from actively quoted markets such as issuer
details, indices, spreads, interest rates, curves, dividends and
exchange rates.

e) Reaised and wnrealised ?aﬁfrs and fosses on financial
assets and financial liabilities

Gains and losses realised on the sale of all finandal assets and
liabilities caried at fair value through profit or loss are
recogrised in the Staterent of Comprehensive income. The
calculation of realised gains and losses on sales of all financial
assets and liabilities is made on the basis of weighted average
cost.

Changes in unrealised gains and lesses on financial assets and
liakilities at fair value through profit or loss ansing dwing the
financial year are included in net gaintlloss) on financial assets
and liabilities at fair value through profit or loss in the
Staternent of Comprehensive Income

Annual Repor Tor the finanoal yeor ended 20 June 2025

ify Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is
reported in the Staternent of Financial Position when thereisa
legally enforceable right 1o offset the recognised amounts and
there is an intention to settle on a net basis, or realise the asset
and settle the liability simultaneously

lg) Investments sold recefvable and investments purchased
payable

Investments sold receivakde and investments purchased payable
represent amounts receivable and payable respectively, for
transactions contracted for but not yet delivered at the end of
the financial year

th) Redeemable Participating Shares

Each Sub-Fund issues Redeemable Participating Shares, whidh
are redeemable at the holder's option and are classified as
financial liabilities in accordance with 1A5 32 Redeemable
Participating Shares can be put back to the Sub-Fund at any
tirne for cash egual 1o a properticnate Share of the Sub-Fund's
Het Assat Value

The Redeemable Participating Share is carried at the
redemption amount that is payable at the Statement of
Financial Position dateif the holder exerdises the right to put the
Share back to the Sub-Fund

Redeermable Participating Shares are issued and redeemed at
the holders option at prices basad on the Sub-Fund's Net Asset
Value ("NAV™) per Share at the time of issue or redemption. The
Sub-Fund’s NAY per Share is calculated by dividing the net
assets attributable to the holders of Redeemable Particpating
Shares by the total number of outstanding Redeemable
Participating Shares. Wet Assets are valued for dealing purposes
in accordance with the provisicns of the Company’s requlations,

{i) Income

Dividend income from financial assets at fair value through
profit of loss is recognised in the Statement of Comprehensive
Income within net gainfloss) on financial assets at fair value
thwough profit or loss when the Sub-Fund's right to receive
payments is established.

The Sub-Funds can accrue income within swap positions and
this income is accounted for in the measurement of the fair
valug of these swaps. Such income is recognised in the
Statemnent of Comprehensive Income within net gainflloss) on
financial assets at fair value thraugh profit or loss.

(i) Dvag level and Fiat Fees

The Drag Level is the amount as calculated daily by which the
performance of a Share Class of a Sub-Fund is less than the
performance of the relevant Reference Index on any day. The
Drag Level comprises of Aat Fees and all transaction costs on a
historical basis

2

266/453



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)
Ooooooooooooood

Flat Fees represent Sub-Fund fees and costs. The Fat Fee
amount is stated in the Prospectus Supplement for each
Sub-Fund as a percentage of the NAY of each Share Class. K
represents the maximum Sub-Fund fees and costs payable by
each 5ub-Fund but excludes certain swap based transaction
and related costs. Where the aciual Sub-Fund fees and costs
exceed the Flat Fee, the Promoter may pay the excess and does
mot subsequently charge the Sub-Fund

Transaction costs are included in the net gain/(loss) on financial
assets at fair value through profit or loss in the Statement of
Comprehensive Income. The Flat Fees are recognised within the
operating expenses in the Staterment of Comprehensive
Income.

(k) Collateral

Under the relevant swap agreement, the approved
counterparty (UBS AG) is required to provide collateral to the
Company in order to reduce the Company's risk exposure to the
approved counterparty. Investmment collateral is recognised cn a
wade date basis. Cash received as collateral is recorded as an
asset on the Statement of Financial Position and is valued at its
fair value A related liability to repay the collateral is recorded as
a liability on the Statement of FAnandal Position and is also
valued at fair value. See Note S(b) of these financial statements
for further detads of the collateral held at 30 June 2025 and
30 June 2024 Non-cash collateral received by the Sub-Funds is
net rehypathecated and therefore does not form part of the
Met Asset Value of the Sub-Fund and not recognised on the
Staternent of Financial Position in line with the requirements of
IFRS

(I} Custributions

Distributions with an ex-date during the financial year under
review are recognised as finance costs in the Statement of
Comprehensive Income

() Asset pool

The investments held by the asset pool (the “Pool®) are
attributed to each of the relevant Sub-Funds on the basis of the
owmnership ratio prevaling on the reporting date, and are
disclosed as assets of each relevant Sub-Fund in their
Statermnents of Financial Position and Schedules of Investments.
The cwmership ratio of each Sub-Fund’s share of the assets of
the Pood is tracked by the Administeatos. Realised and unrealised
gains of losses on assets in the Pool are attributed to each
relevant Sub-Fund on the basis of the ownership ratio. The
return on the asset pood is paid cut to the counterparty through
unfunded total return swaps

in) Transaction costs

Transaction costs are incremental costs that are directly
attributable to the acquisition, issue o disposal of a financial
asset or financial liability. An incremental cost is one that would
not have been incured if the entity had not acquired, issued or
disposed of the financial instrurment

Annual Repor Tor the finanoal yeor ended 20 June 2025

Transaction costs on the purchase and sale of swaps are
included in the purchase and sale price of the investment. These
are separately identifiable and disclosed n Mote 2 of these
financial statements. Transactions costs on purchases and sales
of equities are included in net gainfloss) on financial assets at
fair walue through profit o loss in the Statemert of
Comprehensive Income for each Sub-Fund.

(o) Shere class allocations

Income, experses (excluding class specific expenses) and
realisedfunrealised gainsflosses pertaining to the Sub-Funds are
dllocated proportionately to each class of shares based upon
the relative NAV of outstanding shares of each class at the
beginning of the day f(after adjusting for subscriptions,
repurchases and distributions affecting the respective dasses).
Class-specific expenses are charged directly 1o the applicable
dass of shares.

(B Swap receivable and swap payabie

The swap recaivable 15 due from the swap counterparty in
respect of sale of swap investments. The Swap payable is due to
the swap counterparty in respect of purchase of swap
investmeants.

q) Expenses

Expenses are accounted for on an accrual basds. Expenses are
charged to the S1atement of Comprehensive Income

(r)  Segment reporting

Operating segments are reported in a manner consistent with
the internal reporting used by the chief operating decision
maker. The chief operating decison maker, who is responsible
for allocating resources and assessing performance of the
operating segments, has been identified as the Investrment
Manager.

(s} Cashand cash equivalents™

Al cash and cash equivalents are compnsed of cash balances
held within State Street Bank and Trust Company's (“State
Street”) custodian network and net unrealised gains and losses
on open spot forsign currency exchange contracts. Certain cash
balances may be held by sub-custodians, as approved and
appointed by 5tate Street, in markets where 5tate Street does
not cperate 35 a depositary. Excess cash held with State Streetis
autematically swept overnight into share sof an underlying
money market investment fund, namely, State Street USD
Liquidity LvN&W Fund, Cash and cash equivalents are carried at
armortised cost which approximates its fair value

As a3t 30 June 2025 and 30 June 2024, none of the Funds are
highly leveraged

73
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* A separate cash account is opened at the umbrella level in
different currencies (the “Umbrella Cash Account”) The
Urmnbsrella Cash Account is held with the Depositary and is solely
wsed for fee and expense processing related to the Funds and
the Company. The Umbrella Cash Account is excluded in the
regular WAV calculation of the share-classes as it serves as a
transit account for the fee and invoice payment process. The
Umbrella Cash account is subject neither 1o fees nor interest
As at 30 June 2025, the total balance of the Umbrella Cash
Account amounted to USD 6016610 (30 June 2024: USD
1,803,678), This Umbrella Cash Account is receivable by the
Distributor. This amount is not recognised on the Funds® or
Company's Statement of Fnancial Position as at 30 June
2025 and is noted here only

2. FEES AND EXPENSES

The following fees will be incurred on each share by holders of
Redesmable Participating Shares fand will not be incurred by
the Company on behalf of the relevant Sub-Fund, and
accordingly will not affect the WA of the relevant Share Class
of the sub-Fund) with exception for the UBS MSCIUSA SFIndex
Fund:

Class A" A-LIKdis"
subscription Charge %
Redemrption Charge %
Luchange Charge Upto 3%
Frmary Market Transaction Costs Upio 1'%

For the UBS MSCIUSA 5F Index Fund the following fees will be
incurred on each Share by Shareholders (and will not be
incurred by the Company on behalf the Sub-Fund, and
accordingly will not affect the Met Asset Value of the relevant
Share Class of the Sub-Fund):

Class * A" /"A-UKdis"
Subscription Charge Up 12 5%
Redemrption Charge Up 12 3%
Lachange Charge Upta 3%
Frimary Market Transactan Costs Upia 1%

Separate to and distinct from the Subscription Charge,
Redemption Charge, Exchange Charge and Primary Market
Transaction Charge, which shall be deducted from the
investrent amount received from an investor or deducted from
the redempticn proceeds payable to the investor or used to
purchase the shares of the new class (as appropriate), a Flat Fee
will be incurred by the Company on behalf of a SubFfund and
will affect the NAV of the relevant Share Class of the Sub-Fund
These Flat Fees cover the fees of the service providers, induding
the Manager, lhvestment Manager, Index Licensee, Depositary
and Administrator. The Promoter may discharge fees in the
event the Flat Fees level is exceeded . The fees are accrued daily
based on the NAV attributable 1o each Share Class

Annual FRepor Tor the finanoal yeor ended 20 June 2025
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The following Flat Fees rates were effective as at 30 June 2025 and 30 June 2024, as outlined below:
Effective as at Effective as at
30 June 2035 30 Jume 2024
Sub-Fumnd ey Class “A" "A-acc” Class “A™ "A-an”
LIS ChC | C o pasite ST UCITS CTT uso 0 34% annually 0 34% annually
LIS B o aclity Inclex 57 UICITS CTT usg 0.19% annually 0 19% arnually
LibS SAF 500 57 UCITs OTr uso 015% anrually 0 19% anruall
RS MSCHUSA S LICITS [T UsD 015% annualy 0 15% anrually
LIRS MASCHEM ST LTS O uso 014% anfually 0.17% eraublly
LIRS BASCH AL Agia Cx Japan 57 UCITS [T UsD 0.23% annually 0 23% annually
WIRS MSCT ACWA 5T LCITS CTT W50 0.21% anrualy 021% annually
UIRS CAMC | Co-Agricutture ST UCITS CTT W50 024% annually 0 34% annualhy
UIRS BRG Commrodity CAMCE ST UCITS CTT uUsD 0.34% annually 0 33% annually
LIRS CANC | Corrroadity Camy ST UCITS CTT 5D 0 3d% annually 0 32% annually
LIBS MSCI Chuna A 5T UCITS 0T ush 0 2d% annually 0.27% annually
U5 Curo Equity Detenswe Covered Call 5P UCITS CT7 fUR 0.26% annually 0.26% anmually
LIRS Cuirs Cquety Ditensre Put Wete ST UCITS CTT [UR 026% sanually 0 26% snrually
L5 U5 Couity Dbersve Covened Call 51 UCITS CTT UsD 020% snnualy 0 7% annually
UIRS L5 Cguity Defersne Pul Wire 57 UCITS CTT W50 0.27% annually 0 20% annually
WIS MASCH USA, 5T Index Tund 50 Q12% annually 0 12% annually
RS CMC | Commodity Camy ex-Agriodiure 5T LICITS CTT UsD 0 34% annually 0.34% annually
LS CMICT Nuture Comrr odity 57 UCITS CTT 5D 0 3d% annually 0 33% annually
LIRS S&F 500 Cqual Weight STUCTS CTT° usD 0.12% annually —% annually
UBS USD Cheernighit Rate ST UCiTs CTreE uso 0.10% annually —% arnually
LIRS GBF Creernighit Rate SFLCITS CTTR GiF 0.10% annually —% gnnually
LIRS DU Ower nighil Rate 57 UICITS CTTE CUR 0.10% annually —% annually

! The Subfund laundhed on 20 February 2025
? The Subdund lunched on 19 May 2025

The actual Transaction Costs incurred by each Sub-Fund for the financial year ended 30 June 2025 and 30 June 2024 is detailed below:

Transaction Costs for Total Drig Level
thi financial year Class "A" ™ #-nee™!
Sub-Funei oy 10 30 June 2025% " A dist?
RS CMC Cor posite ST UCITS [T IS0 1,007,733 0.31% annully
RS BBG Commodity Index 57 LICITS CTT UsD 506,540 10.1%% annually
WIBS S&F S00 5T UCITS [0 S0 L 50S 0 36% annually
BS MSCIUSA 5T LICITS [T LIS 801,830 0. 28% annually
LIRS MASCI O 5T UCITS O 5D 3,528 013% annually
LIRS MSCI AC Asia [x lapan ST UCITS [T S0 80, 4550 0 14% annually
LIBS MASCI MO ST ILCITS 0T S0 11,062 0858 0.07% annualty
LIBS CIAC | Cu-Agnculture S7LCITS T LSD 330,753 0. 46% annually
LIS BRG Cormirodity CMCI ST UCITS CTT S0 06,530 0.31% annually
RS CMCT Corrradity Carmy 5TUICITS CTT UsD {T35,5080 10.041% annually
LIRS MSCI China A ST UCITS [T 50 {3, 426,638 14.381% annually
IS5 Curg Cquity Dedensve Coversd Call 5T UCITS CTT [LR 121,682y 10.100% annually
RS Curo Couety Detensee Fut YWiite 57 UCITS CTT [UR 24,7100 10 150% annually
UILS LS Douity Detensive Covened Call STUCITS CTT UsD {204, 4500 0.05% annually
UIBS LIS Cguity Dietersive Fut Wiete ST UCITS O US0 182 756 0.2 11% annually
LIBS MASICI LESA ST Irtex Nund LSD 4,137, 2 0.22% annually
LIRS CMAC | Cour oty Cary ex-Agricubiuee ST UCITS O USD {353,155 0.0%% annually
LS ChAC I Muture Conrmr adity & LICITS CTT Ush 1,050 0 33% annually
LIS S&F 500 Cqual Weight SMUCITS CTT® LsH 6,446 0.25% annually
RS USD Cverright Rate SMUCTS CTT® 50 16921 0. 200% annually
RS GRF Crernight Rate STUCITS LT GF T 0.221% annualy
Annual Repon Tor the finanoal yeor ended 20 June 2025 75
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Transaction Costs for Total Drag Level

the finandal year Class "A" ™ A-acc™/

Suby Funi oY to 30 Jure 20257 "h-dian 2
LIS CUR Cvernighit Rate ST LICITS LT [UR {BE5 0.1 7% anrually

1 Tor somre SubJunds the drag level was less than the Hlat fee in the curent financal year. Conseguently, fransaclion costs were regative

2 Mon-Dase Curency Share Classes periormance may differ {rom that of 1he Base Currency Share Class due 10 cursency hedging costs, whith are in addriion 1o 1he Drag
Level. Total Dvag Level is the drag level as at 30 June 2025, represandative of the base currency of the relevant Sub-Tund.

? The Subfund launched on 20 Nebruary 2025

4 The Subdund launched on 19 May 2005

Transaction Costs for Total Drag Lavel

the finandal year Class "A"*&-acc™!

Sub-Fund oY 10 30 June 20247 “A-dism®
UES CMC| Composite ST UCTS CTT JsD 4,264,206 0. 46% annually
UibS BBG Comradity Index 57 UCITS CTT UsD 111,830 004 annually
LIBS S&F 500 5T UCITS [T Us0 247638 (0 36% annually
LIBS MASCI LA, 57 LIS O LIS 601,530 0 28% annually
LIBS MSCICM S ucims O UsD 260,735 0 15% annually
RS MSCIAC AsiaDx Japan 5T UCITS [T 50 30,3400 —% annually
LS MSCI A0 5T LUCITS O Us0 11,631,628 0.02% annually
LIRS CMAC | Ce-Agricutture 5TUCITS CM S0 582,435 0.46% annually
RS BBG Commadity CMCI ST UCITS O 5D 2,200,907 0 46% arnually
UIBS CMAC Conrrrodity Camy STUCITS CTT UsD TS A8y 0.11% annually
LIBS MSCI China A ST UCITS [T uso (2, 7046210 13400% annualty
LIRS Cura Cquity Detenswe Covered Call 57 UCITS CTT CUR 116, Bad) 10 100% annually
LIS Cure Coquty Detenawe Put Weite ST UCITS CTT CUR 105 o 10 annually
LB LS Couity Detersive Covered Call 57 UCITS CTT Ush 16,2640 0 0&% annually
LS S Cauity Deferane Put Weee S0 UCITS CTT usn o ja g1k} 10.21r% anrually
LIRS BASCI USA ST Index Mund UsD 220741 022% arnually
RS CMACT Cor oty Camy ex-Agricuiure 57 UCITS CTT 5D BOSATY 0.24% annually
UIBS CMACI Muture Comrmr odity ST UICTTS CTT S0 Ll 0.4%% annually

Y Tor sorre Sub-Tunds 1he drag level swas fess than the fiat tee i the current financial year. Conseguently, Transaciion costs were regative
¥ 1ondiase Curency Share Classes performance ray ditfer from that of the Base Currency Share Class due 12 currency hedging costs, which are in addition o the Drag
Level Total Dvag Level is the drag leve! as at 30 June 2024, representatinve of the base currency ot the relevant Sub-Tund
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The actual Drag Level incurred by each Sub-Fund for the financial year ended 30 June 2025 and 30 June 2024 is detailed below:

Change o Charge for
finandial year financial year
Sub-Fund Y 30 Jurne 2025 30 Jure 304
LIBS CMEC | Carpaite ST UCITS CTF LD 7.240,627 B 337 450
UBS BOG Corrmodity Inde ST LUCITS [TT LD {B0.020) 426,060
UIBS S&F S00 57 UCITS O 5D 845625 524,432
IR MSCH UGA 57 UCITS [T 5D 1,318,854 1,260, 750
RS MSCH M S UCms O UsD 128,790 100,340
LIRS MSCI AC Asia Dx Japan 57 UCITS [T ush 356,584 288,773
LIBS MASICL AW ST ILCITS O s 2,718,490 s, d06
kS CAICT Ce-Agnioutture ST UCITS O s 1,227,570 1,260,865
LS BRG Comrm odity CMEI ST UCITS CTT ush 3,803,536 4,706,019
LIS CMC | C o erodity Canry S UCITS CTT uso 161,523 466, 156
LIRS MASIC] Chama A S LICITS OTT ush 13,206,1650 12 408 4340
RS Curg Couety Detenseee Covered Call 57 LICITS CTT CUR w01 welln
105 Curs Cquity Dedense Fut Winte ST UCITS 0T [UR 135180 E2.210
RS LS Couity Defenshve Covered Call 5T UCITS CTT uUsD 8,420 6, 184
LIS U5 Couity Defersve Fut Wire 5T UCITS O s 131,920 5,192
RS MSCI USA 5T Index Tund usD 7,454,415 3,937,549
LS CWAC T € oo ity Camy es-Agrioulture 5T UCITS O ush 120,868 143,652
LS CMC I Tuture Comrradity ST UCITS CTT uso 0,087 12,244
LIRS S&F 500 Coqual Weight ST UCITS £ usn 12,419 —
RS LSO Overrighi Rate SMUCTS CTEE ush MaTh —
UfE Gl Creernight fade SF BCITS ETFE Gy 510 —
LIS DUR Owerruighit Rate SCLUICITS CTT2 LR 1426 —_
' The Subfund laundhed on 20 MNebruary 2025
2 The Subfund laundhed on 19 May 2025
The costs of establishing the Company and Sub-Funds were berme by the Promoter.
Auditor's Remuneration
2035 204
uso uso
Statutary audi of cormpany finanoal staterents* 138,757 140,132
CHher assurance serdces — —
Tax pebasary seruicest* 73,004 E7, 310
Crhiee ron-audit sercices - -
Total 208,701 207 442
‘Inclusive of VAT,
**Tax advisory services provided in respect of European Investor Tax reporting.
Annual FRepor Tor the finanoal yeor ended 20 June 2025 7
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Total Expense Ratios

Total Expense Ratic "TER®, this ratio is calculated in accordance with the Asset Management Association Switzerland (AMAS)
“Guidelines an the calculation and disclosure of the TER of collective investment schemes” in the current version and expresses the
surn of all costs and commissions charged on an ongoing basis 1o the net assets (operating expenses) taken retrospectively as a
percentage of the net assets. For newly launched share classes the totad operating expense figure included in the TER has been
annualised

Firancial yaar Firancial year
ended 30 Jure 2015 ended 30 June 2024
Total Expensa Ratio % Total Expense Ratio %

LIS CMCl Composite 5F LCITS ETF

Class hClIl acc 034 034
Class hiGBF acc 034 34
Class KOUR acc 0.34 034
Class USD acc 0.34 034

LIES BBG Commodity Index SF UCITS ETF

Clazs hClIl acc Rl iR L]
Class hCUR acc 019 Q19
Class hiGEF acc (R (/R L]
Class USD acc 0w (IR L]
LIES S&P 500 5F UCITS ETF

Class USD acc 01 VAL
LIBS MSCI LUISA SF LICITS ETF

Class S0 ace 015 015

LIS MSCI EM SF LICITS ETF
Class USD ace 014 @17

LIBS MSCI AC Asin Ex Japan SF LICITS ETF

Clazz USD pee 0.23 023
LIES MSC AW SF LUICITS ETF

Clas hClil aoc 021 k21
Clazss hCl Il Ukdis 021 21
Class h[UR acc 0 o2
Clas hDUR Ukdis 021 o2
Clazs hiGHF Ukdiz 0.21 21
Claz hIFY pee 0.1 &1
Clagz K360 ot 0.21 021
Clags HUSD ace .21 021
Class hiJSD Uk dis 021 k21
Clazss LSO Ukdis 021 21
Class SO acc 0. a2

LIBS CMCT Ex-Agricultuee SF LICITS ETF

Claz KEIIT ace 0.34 0,34
Clagz KCUR bee 0.34 034
Class hiGBF acc 0.3a 034
Class USD acc 0.34 034
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Firancial year Financial year
ended 30 June 2025 ended 30 June 2024
Total Expense Ratio % Total Expansa Ratio %

LIES BBG Commodiny CMO SF LCITS ETF

Clazs Il see 0.34 .34
Class hOUR acc 0.34 0,34
Class hisBF ace 0.34 034
Clazs USD ace 0.34 34

LIES CMCI Commod ity Carry SF LICITS ETF

Class hiZI T aoc 0.34 034
Class h[UA acc 0.34 34
Clazs USD ace 0.34 034
LES M5O Chine A SF UCITS ETF

Clazz USH aer 0.24 027

LIES Euro Enuity Defensive Covered Call SF LICITS ETF
Class [UR a<c 0.26 (.26

LIBS Ewro Enuity Defensive Put Write SF UOTS ETF
Clazs CUR acc 0.26 026

LIES US Equity Defersiva Coversd Call SF LICITS ETF
Class LISD ace 0.20 .29
Class USD s SONR +d% 0.20 -

LIBS US Equity Defenside Put Write 5F UCITS ETF
Clazz USD pee 020 029

LIES MSCI LISA SF Index Fund

Class hiZl il @oc 012 k12
Clazss Rl Ukdis 012 w12
Class h[UR acc 012 w1z
Class hCUA Ukehis 012 o2
Class hSHF pes 012 012
Class hz8F Ukds 01z 012
Clags USD ace 0.12 012
Claszs W50 Ukdiz 012 w12

LES CMCl Commos ity Carry ex-Agriculiure SF LUCITS ETF
Clazs h[UR acc 0.34 034
Class USD ace 034 (K}

LIES CRICI Future Commodity SF UCITS ETF
Class USD acc 0.34 a4

LIES S&P 500 Egqual Weight SF LCITS ETF?
Clazs USD acc 012 —

Class USD dis 012 =

LIBS UISD Dwvernight Rate SFUCITS ETF2
Class SO A-acc 0 —
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Firmncial year Financial year
ended 30 June 2025 ended 30 June 2024
Total Expanse Ratio % Tolal Expansa Ratio %

UES GBP Owvarnight Rate $F UCITS ETF2

Clazs MGER A-aoc 010 —_
LIES EUR Overnight Rate 5F UCITS ETFE
Clazs TURI A-oec 019 -

V The SubJunds and s share dasses launched on 20 Mebruary 2025
¥ The Subunds and its share dasses launched on 19 May 2025

3. RELATED PARTY TRANSACTIONS

In the opinion of the Directors, the Investment Manager, the
Manager, the Distributor, the Promoter, swap Counterparty,
Autherised Participant, 5wiss representative agent, Swiss
paying agent, UK facilities agent, executing broker 1o the asset
portfolio and the EEA Fadlities Agent and the Directors are
relsted parties under 185 24 “Relsted Party Transactions"
These entities, along with the names of Directors of the
Compary, are listed on the Company Information pages of this
annual report.

(i) Directors

Director Maomi Daly is an Independent Director of the Manager,
a subsidiary of UBS AG

Director William Kennedy was appeinted on 19 September
2024 and is a non-executive director of the Manager, a
subsidiary of UBS AG

Director Gavin Byrnes was appointed on 13 August 2025 and is
iganexew:utive director of the Manager, a subsidiary of UBS

Director Alan White is an ern?myee of the Marager At the
financial year end 30 June 2025 and 30 Jung 2024, Alan White
and an employee of the Manager held a €1 subscriber share
gach in the Company

Cirector Marie Antoinette Petrini was an employee of UBS
Europe SE, Madrid branch and resigned on 19 June 2025

Director Alessandra Calabretta was appointed on 19 June

2025 and is dso an employee of UBS Asset Management (ltalia)
SGR 5pa

Annual FRepor Tor the finanoal yeor ended 20 June 2025

With the exception of the subscriber share noted above, none
of the Directors had holdings in any of the Sub-Funds as at
30 June 2025 or as at 30 une 2024

Director Markus Goetschi is an employee of the Distributor, UBS
Asset Management Switzerland AG

Directers who are employees of UBS Group AG, o any of it
subsidiaries donot earn any additional remuneration in respect
of their roles as Directors of the Company

For the financid year ended 30 June 2025, Directors fees
amounting to EUR 68,250 (30 June 2024: EUR 65.000) were
incurred

As at 30 lume 2025, EUR 26,125 was payable 1o Directors
(30 June 2024: EUR 16,2500

(i) Cash Collateral

Cash «ollateral receved by the Sub-Funds from the swap
counterparty may be reirvested in the UBS (Irl) Fund plc - Select
Money Market Fund—EUR, the UBS (Irl) Fund plc - Select
woney Market Fund—GBP and the UBS (Irl) Fund pic - Select
Money Market Fund—U5D, managed by a related party UBS
AG (and affliates). Management fees are charged by UBS Fund
tanagement (reland) Lirited in relation to the investrments by
the Company into these funds. For more information about
collateral refer to Mote 1(k) section of Material Accounting
Policies
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Cetails of the cash collateral reinvested into these funds as of 30 June 2025 and 30 June 2024, in the base currency of the respective
Sub-Fund, are included in the tables belfow:

IBS (irl} Fund plc - UBS (Irl) Fund pic - UBS {Irl) Fund pde -
Select Money Market Select Money Market Select Money Markat

As ot 30 June B025° Fund—ELR Fund—GBP Fund—15D
LBS CAC I C o pasite 57 UCITS CTT 104 875 40,048, 728 19,055
LIPS BOG Corrr odity Indes 87 UCITS CTT 10,764 516 5
LIbS SEP S00 57 LCITS CT7 . 0830 S5
LIRS BASCH USA 57 UCITS [T 14,383, 182 5576, 600
LIRS MSCHCM 5T CITS O 1.73% 261453 7,020,801
WIS MSCHAC Agia Dx lapan 50 UCITS CTT . - 15,555,002
LIRS MASC] ACWA 5 ILCITS T 127,018,807 284,171,290
LS CMC | Cx-Agnioutture 5T LCITS OTT - @424 140
LS BRG Corrrodity CMEI SFUCITS CTT 0223 480 16,718,430
UbS ChC| Careradty Cany ST UCITSCTT - . 14,670,202
LIS MASCI Ching A 5 LICITS [T a7 482187 .
LIRS Curs Cquety Detansive Covered Call ST LICITS CTT 20 336,263 1,212
LIRS Curo Cquity Delensee Put Wiite ST UCITS CTT 1,614,204 12,847
UIRS LIS Cgurty Detensve Covered Call 5T UCITS CTT 306,570 ADET7 A0
UIRS U5 Couity Defensive Fut Wirde 50 UCITS 0T - 1,416,357 280, 149
LIS MASCI USA, ST Index Tund a7 34,714,635 47,830,824
WS CMC | Comrrodity Camy ex-Agricuiure ST UCITS CTT - 802,542

*Amrounis reflected are based on report date 30 Jlune 2025 and mray vary 1o the amount ot cash collateral reflecled elzewhere, whech is based on repor date of 1 July
2025,

UBS CWCI Future Commodity 3F UCITS ETE UBS USD Overnight Rate 5F UCITS ETE UBS GBPF Overnight Rate 5F UCITS ETE UBS EUR
Crwernight Rate 5F UCITS ETF and UBS &P 500 Equal Weight 5F LUCITS ETF held no cash collateral as at 30 June 2025

UBS (irl} Fund plc - UBS (i) Fund ple - UBS {Irl) Fund plc -
Select Money Market Salect Money Marke:  Select Money Market

A ot 30 June H244 Funed—ELR Funt-—GBP Funtd 15D
UBS CMC | Corrpaste SIUCITS CT5 189,657 58077, 7 18,405 450
LIRS BOG Commadity Index 57 LCITS CTT -= 13,113,855 140,060
RS S&F 500 5T UCITs [T 7,742 881 — TE2 4D
WIS BASCI USA, 57 LIS [ - 13,506,974 11,410,820
LIS MSECICM ST UCITs O 4001163 Bb,6O2 T31.0Mm
LS MSCI AL AsiaCx Japan 55 LICITS CTT 0333 36T - 3,780 570
RS MSCI AOWE ST ILCITS CT 50,751,733 B0 A6, 273 228 500 830
UBS CMC | Ca-Agricutture SEUCITS CTT BETSA1E - 14, 168,551
RS BAG Corrrodity CACI ST UCITS CTT B273220 14,216,008 5,270,504
RS CMC | Corrrrodity Carry 5T UCITS CTT 10,902,736 — —
RS MASCI Chana A ST UCITS [T 4170356 — —
WIS Curg Cquty Detensee Covered Call ST LUICITS CTT JI68TE — 1,298
UES Curg Couity Dedensve Fut Wiite ST UCITS O 167245 —_ 14,114
WES U5 Couity Defensive Covered Call ST UCITS CTT £ 215 — 10
U5 U5 Couity Defensive Fut Wite ST UCITS 0T 521645 — —
LIRS MSCIUSA 5T Irdes Fund 210,208,385 — 24,381, 3
RS CMC | Corrrradity Cary DesAgriculture 50 UCITS CT7 3,042 020 —_ —_

*Aurounis freflected ane based on report date 30 June 2024 and mag vary 19 the amount of cash colliteral reflected elsewhere which i based on report date of 1 July
024,

LBS CMCI Future Commodity SF UCITS ETF held no cash collateral as at 30 June 2024.
tiii} Fees and Expenses of Related Party UBS Entities

LUBS Asset Managemant Switzerland AG acts as the Distributer of the Company . There were no Distributor's fees charged during the
financial year ended 30 June 2025 or 30 June 2024

Annual Repor Tor the finanoal yeor ended 20 June 2025 a1
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The Company has appointed UBS Fund Management (keland) Limited to act as Manager to the Company and each Sub-Fund with
power to delegate one or more of its functions subject to the overall supervision and control of the Company.

The Manager is a whn:dh{ owned subsidiary of UBS AG. The Managernent fees chargeﬁ during the financial year ended 30 June 2025,
and during the finandal yes ended 30 June 2024, and amounts due at 30 June 2025 and 30 June 2024 by the Sub-Funds were as

follows:

tharge for the financdal Accrual at
Financial year endad 30 Juna 2025 Lo yaar 30 Jure 2025
IES CRAC| Corposite SIUCITS CTF W50 1,627,322 136,373
S BRG Coarirodity Index S UCITS CTT 50 E5,111 5,671
UIBS S8F 500 57 UCITS [T UsD 56, 183 5,080
UIBS MSCIUSA ST UCITS [T UsD 138,827 12,505
LS MASCH CM T LTS O S0 20877 2,550
LIRS BASCI AC Agia Do Japan 50 LICITS CTT UsD 85,109 7,138
VRS MSCH ACWI ST LUCITS [T W50 2,125,560 203,351
UIRS CRAC Cx-Agricutture 5T UCITS CTT 50 261,123 12,115
LIRS BRG Comrodity CMCEST UCITS 0T UsD 253,542 B4, 630
LIRS CMAC | Correroadity Carmry ST UICITS CTT 50 262,236 27,739
UIBS MSCI Chana A 57 UCITS O U5D 55,834 4,720
UB5 Curo Cquity Defensve Covered Call ST UCITS CTT [UR 3,005 349
LIS Curo Cquity Dedensioe Put Weite S UCITS CT7 [UR 17,318 1,405
LIBS US Couity Detersive Covered Call 5T UCITS CTT LSD 26,803 24,461
L5 LIS Doty Dietersve Fut Wiee ST UCITS OT7 UsSD 8,274 1,141
LIRS MSCH LESA ST Index Tund uso 193,726 17,805
VRS CMC T Comrradity Camy ex-Agriodiure 57 LUICITS CTT 5D 141,477 11,005
RS CMC | MNuture Conrpr odity 57 LCTTS COT 50 2115 256
UES S6F 500 Dgual Weight ST IUCITS CTT° W50 b 245
LIRS LSO Chvernight Rate STUCITS CTRE uso 26 18
UILS GRE Cwernight Rate SFLCITS CTTE GBF 26 18
LIS DU Ower bt Rate SIUCITS CTF2 LR 28 20
1 The Subfund launched on 20 February 2025
3 The Subfund laundred on 19 May 2025

Charge for the financial Accrual at
Financiol year ended 30 June 2024 oY e 30 Jume 2034
LIRS CAC | C o peazite ST UCITS CTF LsH 1488 457 140,820
LIRS B0 Comimodity Indes 57 UCITS (T UsD 67,926 4,433
LIRS S&F S00 57 UCITS 77 S0 44,011 4,107
LIRS MSCI USA ST UCITS [T Us0 133,658 10,011
LABS MASCI CM ST LTS O UsD 28,214 2,152
LIBS MSCL AC Asia Dx lapan 57 LICITS CTT LSD 73,391 6,052
LIBS MSCI AW ST LCITS O UsD 1.826,624 TES, 103
LibS ChAC | Cu-Agrioutture ST LCITS CTT ush 200,005 38,002
LS BEG Camrmading CMCHEN UCITS CTT useo TE0, BB 55,572
UBS CMC| Correrodity Carry STUCITS CTT UsD 187,514 15,026
UES MSCI China A ST LJCITS CTT uso 61,180 a427
S Cura Cquiy Detensve Covered Call 5T ICITS CTT LUR 2,310 248
LIRS Cure Cqudy Detensde Put Winte ST UCITS CTT [LE 14,858 1,282
L5 LIS Cguity Defenshve Covered Call 5T LCITS CTT LI5S0 3,855 Fir
LIS LS Coguity Detersive Fut Wiee ST UCITS O USD 0,656 B33
LIBS MASCH USA 5T Index Mund Ush 105,506 13,13%
LIRS CAC | Camreradity Cany ex-Agricuiure ST UCITS CTT ush 63,547 E.570
LIRS CMC | Muture Comroditg S UCITS 0T 50 2,016 135

LIBS asset Management (LK) Limitad acts as Investment Manager of the Company. The Investrment Manager fees charged during
and amounts due at the financial year ended 30 June 2025 and 30 June 2024 by Sub-Fund were as follows:
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Charge for the financial Accrual at
Financia year ended 30 Juna 2025 Lo wyaar 30 Jure 2025
1305 CMC | Comr pasite STUCTS O 5D 2,847 813 238,653
LIS BRG Comrmodity Indes 57 UCITS CTT 5D 209,350 17,057
LIS SEF S00 57 LIS O 50 B, 275 7619
LS MSCI USA 5T UCITS [T JsD 208, 240 18,757
LS MASCI M ST s O UsD 32,645 3,245
LS MSCT AL Asia [x Japan 57 UCITS CTT s0 272 67D 22 504
LIS BASICE AW ST ILCITS O UED 6,730,963 B3, 047
LS CMC Lo Agricutture ST IUCITS CTT S0 456,965 33,451
RS BRG Lo odity CMCHSF UCITS CTT usD 1,511,108 148, 102
S CMWC | Comrmodity Camy 5 UCITS CTT W50 456,014 43,533
LIS MISCI China A 5T LICITS [T 50 T1,653 5,543
S Cura Couity Defensse Covered Call 5 UCITS CTT [UR 8,718 1,012
LS Cura Couity Dedense Fut Wiite ST UCITS CTT CUR 40,675 3,800
LS US ity Defersive Covered Call ST LCITS CTT uso 136,379 128, 744
LS US ity Dretensive Fut Wiite ST UCITS O S0 23,009 3,308
LS MISCHUSA BT Ircex Tund S0 1,023,077 0,584
LIS ChAC | € e ety Carry eseAgriculture SFUCITS CTT ush 247,584 20,63%
RS CMC | Mutize Comrir odity S UCITS 00T UsD LETS A5
LIS S6F 500 Coual Weight 57 UCITS CTTY 50 hLiEE 50
LS LSO Overnight Rate STUCTS LT 50 137 B30
LS GRE Creernight Rate SPLBCITS CTT? GOF 123 ao
LIRS CUR Owvermight Rate ST UCITS CTF2 [UR 136 oy
! The Sub<und launched on 20 Mebruary 2025
? The Subfund launched on 1% May 2025

Charge for the financial Accrual at
Financinl year ended 30 lune 3024 oY year 30 June 2034
LIS CAAC | € o peazine S UICITS €T LSE 2,604 800 245,453
RS BRG Corrmodity Index ST UCITS CT7 UsD 215,008 14,195
RS S&F 500 57 UCITS CT7 UsD 67,367 6,161
WS MGCH URA 57 UCITS [T IS0 200,487 16,158
LIRS MSCICM S CmS 0T L50 6,305 2,367
WIBS MSCI AL Asia Dx Japan 57 LCITS CTT LI5S0 232,404 22,0186
LIS MASICE ACWE ST LRCITS T LI5S0 5,784,310 521825
LS CAEC | Ca- Agricutture ST RCITS CTT 5D 350,002 £5,557
LS BBG, Cadrrodity CACT &7 UCITS CTT Uso 1,331,512 67,251
RS CMC | Correradiny Carry SEUCITS CTT UsD 328,150 16,206
LIRS MSCI Chana A ST UCITS LT 50 102,581 o681
05 Cuna Cquity Detenseee Covered Call 57 UCITS CT7 [UR b, et ks
105 Cura Cqurty Detense Put Wiite 57 UCITS 0T CUR 43088 amni
IS U5 Cguity Detensive Covered Call 5T ICITS CTT 50 11,207 TR
15 U5 Cguity Drefensive Fut Wiite 5T UCITS 0T 50 28,002 1,835
WIS MASCH USA, 5T Indiex Tund W50 557,675 0417
LIS CMC T C o odity Camy es-Agrioulture 5T UCITS [T 50 111,206 b 748
LIS CAAC | Muture Conerodity 57 UCITS CTT LI5S0 3,525 2dd

The Manager fees and Investment hManager fees are included in the operating expenses in the Statement of Comprehensive Income

For more information about Drag Fees, Flat Fees and Transaction Fees please refer to Note 2

LBS AG, the parent company of the Manager, is the sole counterparty to the funded and unfunded swaps held by each of the
sub-Funds. The swaps held by each Sub-Fund are set out in the respective schedule of investrents, UBS AG has also placed collateral
with the Sub-Funds in relation to the funded swaps. Details of this collateral are outlined in Note S(e)

Annual Repor Tor the finanoal yeor ended 20 June 2025
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LBS AG is also the Authorised Participant and also acts as market maker on the SIX Swiss Exchange, XETRA exchanges, the London
Stock Exchange and the Borsa faliana exchange

LBS Fund Management (Switzerland) AG is the Swiss Representative. UBS AG as Authorised Participant held 100% (30 June
2024 100%) of the Sub-Funds on the primary share register a1 30 June 2025 and 30 June 2024, the majonty of which are re-scld on
the secondary market. UBS Switzerland &G is the Swiss Paying Agent

4. SHARE CAPITAL

Authorised

The authorised share capital of the Company is 2 Subsaiber Shares (™Subscriber Shares”) of €1 each and 1.000,000.000, 000 shares
of no par value initially designated as unclassified shares and available for issue as Shares. The Subscriber Shares do not form part of

the NAVY of the Company and are thus disdosed in the financial statements by way of this note only. In the opinion of the Directors,
this disdosure reflects the nature of the Company's busingss as an investment fund

Redeemable Particioating Shares

The issued Redeemable Participating Share capital for each Sub-Fund is at all times equal 1o the NAY of that Sub-Fund. Redeemable
Participating Shares are redeemable at the holders’ option and are classified as financial liakilities. The Redeermable Participating Shares
may also be bought and sold in a secondary market where such a market exists

The movement in the number of Redeemable Participating Shares during the financial year ended 30 June 2025 is as follows:

Procesds from Payment for
Redeamable Redesmable Radesmabla Radesmable
Participating Participating Participating Participating
Opening Shares Shares Closing 5hmres Shares
Balance  subsoribed radeemad Balarce subs.oribad radaamad
LES CMCI Composize SF UCITS ETF
Class hiZl i acc 3,674,716 E26,000 30,0000 4070716 USD 44,534,050  LSD (10,004,500
Clazs hiGF acc 01,354 10,000 425 0008 72,354 USD 1643005 S0 {5076, 558)
Class hCUR aoc 3400022 803,000 W06 000 340622 USD 34567 225  USD i1, TES, 6430
Clazs USD ace 10, 180,200 1.277,000  {36X5.000) EEI2 200 USD 135600103 USD {270,500 1260
LIES BBG Commonity Index SF UCITS ETF
Class hCIIM aoc 1,607,772 75,000 13950000 1 267,772 US04, 254,586  USD 123,214,307)
Clazs hOUR aoc 552,423 50,000 80,0008 522,473 US0 2 793,657  USD {4 B, 0551
Class hiGF acc 35,424 — — 35,424 s — ush —
Clazs LSO ace 1,358,77% 00,000 Nx2.0000 1,535,779 LIS 20,400,541 LISD0 3, G, S0
LIBS S&P 500 SF LICITS ETF
Clazs USD ace 1,610,732 65 TI0 07,0000 1, 7ED452 USD P EEE 214 USDITZIDE 21T
LIBS MSCI USA SF LICITS ETF
Class LSO ace 2,853,346 Eafi B34 IBIE 5000 2,036,370 UsD 67 663 BB0 LD (BE T2 I3
LIES MSCI EM SF LICITS ETF
Clags USD ace 1,643,702 532 608 06,0000 2,080,400 UsD 2006407 USD 08 112
LIS MSCI AC Asia Ex Japan SF LICITS ETF
Clazs USD acc 1,727,036 a13,190 dR2.0000  16TA2IE UsSD 77,324,105  UISD {TEL4 28 BB
Annual Repor Tor the finanoal yeor ended 20 June 2025 a4
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Procesds from Payment for
Redeamable  Redesmable Retdeemabla Radeemable
Pasticipating Participating Partiipating Participating
Opening Shares Shares  Closing Shres Shares
Balance  subscoribad radgamad Balance subs oribad radaamed
LIES MSCI ACWI SF LICITS ETF
Class h[DUR aoc 6,451,957 2,844,685 1665280 T231.361 USDSTR.024,005 USD 3643761241
Class h[UR Ukdis 157,521 11270 12 1,800) 165,901 USD 6607612  USD (610,530
Clags hCIIF oz £.E60,271 208571 212050 B034031  USD ST 006000 USD 1454, 330 o00)
Class RCIIT Ukdis 132,088 0 (B0 135, 228) 200,040 WED 1T BEE 36T USD 6,828 7000
Class RGEF Ukdis 1,086,132 504,507 AT 1 3EPDED USD 1A 714 USDIENZTT R4
Clazs hiFY acc 10,407,226 4530110 {1,075, 3800 13,051,055 USD 84,030,647 USD (15,425, 364)
Class h3GD acc 15,000 E,020 2,020 18,007 UsD 721,730 USD {270,933
Class hUSD ace 7 EEE, 700 A05171 N7 EN B0deTT2 USD 1068, 136,067 USD BTIETL 8TE
Class hiJSD Ukdis 143,706 6E8.500 125, Gy 167,162 UsD 16,053,007 WISD 5, BI05, ITE)
Class USD Ukdis 1,516,813 80,560 1614,0068 B3, ITE UED 12,901,418  USD {04 456 4641
Class USD acc 8247131 1,593,352 WMER 02T DAR2A5E USD 266750513 USD ‘B4 058 X35
LIES CMICI Ex-Agriculture SF LICITS ETF
Class hCIIT agc 1,605,427 215,000 01.5680,000) .47 UED I 020023 USD L27E DAY B
Class hCUR acc ns27 20,000 S60,0000 135,127 USD 13,605 748 USD {10,715 4360
Class hiGEF acc 500 — — 0500 D — ush —
Class U5SD acc 654,178 149,000 145,000 B6d, 178 USD 3810245 USD (31,124, 745)
LES BBG Commaodity CMO SF UCITS ETF
Class RCII pec FHB425  13E0Q.000 2 TAI000 1E42TAF USD 0ROV EET  USDI40.274.13T
Class hDUR acc 1,033,031 2,550,000 B00000F  FEDRDH USD 40,363 560 S0 TE BE2, 300N
Class hiGIF acc 3,807,335 2,120,000 4760000 4,260,33% UsD 37, 42025  USD 25616800
Class USD acc 0070666 10473386 61663140 343657 USD TS 338X USD 102,507,102
LES CMCl Commocd ity Carry 5F LCITS ETF
Class USD ace 36,801 1,005, 700 EBi00ly 455500 USD 156830052  USD (B3 7w 026
Class hLUR sce 143, Tan 77500 {565, 0008 e 2e0  USD106, 356470  USD iB0,0%4 00E)
Class KCII pee 130,462 77000 30,0001 177 462 USD 0031137 USD 40504100
LIES MSCI China A S5F LICITS ETF
Class USD ace 781,750 142817 12384000 BES, 167 USD 18,35 145 USD 2B 37 EN
LIES Eure Equity Defensive Covered Call 5F UCITS ETF
Ciass [UR ace 43523 0,000 415, 3000 B8 223 LU 4,518, 050 LR 2,150 402
LIES Euro Enuity Defansive Put Write 5F LCOTS ETF
Class [UR acc 228,567 47774 290000 253341 [URETEED2E  CURIZI0E 1IN
LS US Equity Defersive Covered Call SF UCITS ETF
Class USD acc 23,687 131582 134,180 126,086 UsDh 23867534  USD {5057 085!
Clazs USD dis SOMR +3%" —  ¥,604,407 NMAEAXT 31461580 USD 5SRO TTOBTS 5D {2, 665,07T)
LIBS LIS Equity Defersive Put Write SF UCITS ETF
Class USD acc 105,355 g, 732 — 20u8, 3T USD 14,001,635 5D —
Annual Repor Tor the finanoal yeor ended 20 June 2025 a5
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Procesds from Payment for
Redenmable  Redezmable Radesmabla Radeemable
Participating Participating Participating Participating
Opening Shares Shares Closing Shmre:s Shares
Balance  subsoribad raganmed Balance subs oribed radaomed
LIES MSCI LSA SF Inclex Fungd
Class USD acc 7,005,307 2,653,601 630658 805,300 USDJGSS00ATA USD 12770779450
Class USD Ukdiz 600,367 &5, 806 734900 1022678  USD 147,445221  USD77.0073,002)
Clozs RSP Ukdiz 2 500 - — 2500 50 — S0 —
Class RCII oz 1,307,218 771,200 MSY 186 LT17230 USD1INAITANE  USDIT4N5E500
Class Kl M Llkedis 13,260 4310 11,270 15,600 WD 700 386 a0 i332 45T
Class hDUR acc 5004152 2000008 002660 LEEQTET USDJAQTATE TR LUSD O3NLS0E TET)
Class hDUR Ukdis 51,239 34,054 120,708 63,565 USD S S63 957 USD 3404 071
Class hi3#F aoc 180,938 244,960 12a0 270 1 7EEIT UsD 52,162,627  USDIE1 321,700
LES CMO Commosd ity Carry ex-Agriculture SF UCITS ETF
Clasz hCUR ace 140,000 2,435,000 MAI483T 1,460,163 USD 33T 334016 USD P61, 705 1850
Clazs ISD ace 440,748 206,000 £158,0000 407 748 USD 20384016 USD 122 506, 558)
LIES CAACI Future Commodity SF LICITS ETF
Class LISD acc 18,742 10,000 —_ 28,742 LISD 1,065,424 5D —
LES S&F 500 Eqwal Weight 5F UCITS ETF*
Clasz USD ace — 1,803,735 — 140RT7HS UsD 13,406, 333 ush —
Clazs USH dis - 200,000 — 200,000 Lsh 2,000,000 ush —
UBS USD Overnight Rate SF UCITS ETF?
Class {USDN A-acc — 00,000 — 400,000 S0 2,000,000 ush—
UBS GBP Ovarnight Rate SF UCITS ETF?
Class [G0A A-poc — 00,000 — 400,000 GOF 2,000,000 G —
LES EUR Bvarnight Rate SF UCITS ETF?
Class LR A-acc — EE0,000 — EED, 000 [UR 2,751,610 LR —
! Share dass lawnchied on 21 Januany 2035
T The Sub4unds and iz share dasses launched on 20 Tebruany 2025
3 The Subunds and is share dasses launched on 19 May 2025
Annual Repor Tor the finanoal yeor ended 20 June 2025 86
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The movement in the number of Redeemable Participating Shares during the financial year ended 30 lune 2024 is as follows:

Proceeds from Payment for
Redeamable  Redesmable Radaemabla Radeemable
Participating Participating Participating Participating
Opening Shares Shares Clasing Shares Shares
Balance  subsoribed ragaamied Balamce subscribed ratgaemed
LIS CMICI Composite 5F UCITS ETF
Clazs helIF pec 3,005,060 e, 000 BOL2440  EETATIE  USD 24,011,082 LSO (50,580, 267
Class RGHF pec 135,287 - 43,030 01,354 S0 — USD 47,548 3500
Class hDUR ace 3,727 gE0 565,000 (FET.TETY 3400022 USD 48361540 UED IB7, 102 30l
Clazs LISD ace 7,230,628 S063,100 (2 V12,5260 D0 VEQI00 USD 524450204 LUSD 204110 8RR
LIES BBG Commodity Index SF UCITS ETF
Clazs bl I aec 7008171 TID000 f6220300 1,607,772 USD 40650901  USDIIST.B18.6TE)
Class hOUR ace 557421 104,000 105, D0y 552,423 USD 10,852 Ta5 USD £01,062 6421
Clazs hiGHF aee 35,424 - - 3542 ush — usH —
Clazs SO ace 1,000,048 408,000 0160 1LISETI0 USD 32,043,332 UsD 110,008 4340
LIBS S&P 500 5F LICITS ETF
Clazs USD acc 1,753,232 22500 MBS 0000 1,610,732 IS0 2, 184,71 IS0 408 30, 2000
LIBS MSCI USA SF UCITS ETF
Clasz USD ace 3,600,877 222600 41,050140) 2BE3 386 USD 28 326,730  USD 1144005, 061
LIES MSCI EM SF LICITS ETF
Class USD acc 2,126,702 117,000 (G00,0000 1,643,702 5D 5,443,262 USD (268,005, 3381
LIES MSC AC Asin Ex Japan SF LWCITS ETF
Clasg SO ace 1,511,436 B30,300 1B14,7000 1,727,035 USD 129,285,211 USD 02 21,1701
LIBS MSCI A0WI SF LICITS ETF
Class h[UR acc B, 0d8, 018 3270438 BTVVE 0TI BAS106T USDEI2ENT 325 LSDIT0N.588 170N
Class hCUR Ukdis 156,62 1 12,500 31.2,000) 157,521 S0 2,496, 294 S0 12,221, 8l
Class heZl Il acc 6,221,235 050,445 136204000 5660271 USDESEB05.353  USDISID2ST.ITN)
Class hZl 0T Ukdis 185,783 46,305 — 232088  USD 7,900,147 UsD —
Clazs hiGHF Ukdis 602,39 474,686 1300, 5480 1,085,132 USD 194 164,425 S0 (81,113, 8840
Class RIFY pec 12,802,801 STE000  {2,971,5750 10407 236  USD 7628509 USD 3T ATE G
Clazs h3G0 acc 15,000 —_ i 15, 000 50 — S0 —
Class hUSD ace 0,244228 3065857 (5,541,205 TE54,700 USD 785,504,128 USDN,063,707,007
Class hUSD Ukeis 210,706 700 1745001 143,706 USD 1,466,858  USD 4417267
Class USD Ukdis 1,719,351 136,300 (338878 1LEBI6.813  USD 18722 805 UED 148 3ET. D76
Class USD acc 7,483,508 2,164,237 1500612y G247.131 USDITI202.455  USDI2ER 6212530
LIBS CRACI Ex-Agriculture SF UCITS ETF
Clozz I I pee 305,800 1,505,000 MSITH LE05ART USD 2, TT0,E32 USD {10,870 1501
Clazs hCUR ace 05,127 61,000 41,0000 15127 USD 10231, 840 USD {6, 744, 0460
Class hiGBF acc 17,500 - #,000) 0500 50 — USD {1,347, 076
Class USD ace 414,87 1,300 30,293 B4 1TE USD 127474, 220 USD 77 632,118
LIES BEG Commaodity CMO SF LICITS ETF
Clazs kel I acc 2e03425 S 000 22TH0000 T 3IE4L5 UsDA0T 564419 USD 1335 3% 26
Claz hOUR see £, 035 S60 BR0000 f30TIEION 1043031 USD 12 867 628 U0 fE6, 015 Deb)
Clazs hiBF sec 1,810,000 IATS08 NLETTTIEN 3607005 USD SE610,302 USD (27,087 4400
Clazs LSO ace 2773540 SH565 12077330 30070666 USD 32,804,802 Ush 4, 34,4210
Annual Repor Tor the finanoal yeor ended 20 June 2025 a7
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Proczets from Payment for
Redeamable  Redesmable Radaemable Radeemable
Participating  Participating Participating Participating
Opening Shres Shares Closing Shmres Shares
Balance  subscoribad radgamad Balance subscribad radaamed
LIES CMICI Commoc By Canry SF UCITS ETF
Class USD acc 486,150 798,220 2075600 GE6.601 USD 112,888,506 USD 13 677, S0
Class hCUR @oc Tl 3,500 205,000 41,004,731 143,765 USD 25,806,686  USD {127,753, 358)
Clags hCIIF oz i, Qi 152,000 81,5381 130,462 USD 1% 144 537 USD {10,570, 2345
LIBS RASCI China A SF UCITS ETF
Class W50 ace 1,013,750 32,000 1574, 0008 TEITED  WED 38 170,667 USD 163, 300 66 T)
LIBS Eure Eguity Defensive Covered Call SF LICITS ETF
Class [UR acc 43618 16,774 16,8600 435¥3  [CUR 2,305 853 CLIR §2, 050 5611
LBS Euro Equity Defensive Put Write SF UCITS ETF
Class [UR acc 215,237 21,230 175000 223,567  [CUR 2,745,707 CUR £, 0534700
LES US Equity Defersive Coverad Call SF UCITS ETF
Class LSO ace 44,752 65468 181,530 2.BET  USD 10,284,925 USD 13,137,250
LIES US Equity Defensive Put Write SF UCITS ETF
Class LU5SD ace 71707 8220 B STH TG, 355 IS0 3600 43 WED 2,324, 6100
LIES MSCI USA 5F Index Fund
Clazs LSO ace 4,285,083 3034003 183880 T035.307 USDSS53 355100 USD 10,006 6020
Clazs LSD Ukdis 45 113 IMEEID 20268 B0, 367 USD 52 424 687 S0 116,20, 4560
Clazs RGHEF Lkds 2500 - — 2500 uso — Ush —
Clags RCIIT moz 422,022 1,170,686 IS A% 1307216 USD 172,055 646 USD (26,825,900
Class K| Ukdis 14810 1060 3,500 13,260 W50 280,340 IS0 {487, 2038
Class hLUR acc 1,801,581 440578 04707 004152 USDBIDEIIATI  USD {142,302 M8
Class ROUR Wledis 51,045 27436 He R 51,230 USD 3,768,701 LS {8, Dl 50
Class hiGIF aoc 171 BES 234,455 1326, 1850 180036  WUSD 37,817, 7 USD- 140,019 17E)
LIES CMCI Comumod ity Carry ex-Agriculure SF LCITS ETF
Clazs hOUR pee 40,000 100,000 — 140,000 USD 13,530 0pd S0 —
Clazs USD ace 540,330 116,000 2085821 440748 USD 14,500 d00 UsD (26,635,000
LES CMO Future Commodity SF UCTS ETF
Class USD ace 20,000 18,500 110, 7581 18,742 50 2,021,702 S0 42,223,703

5. FINANCIAL RISK MANAGEMENT

The Sub-Funds® activities expose thern to a variety of financial
risks: market risk (including market price risk, currency risk, fair
value interest rate risk and cash flow interest rate risk), credit
risk, liquidity risk and capital risk

Giobal Exposure

The Company uses the commitment approach 1o monitor
Global Exposure

Annual Repor Tor the finanoal yeor ended 20 June 2025

General fisk management process

The Cnmparg has been authorised by the Central Bank of
reland (the "Central Bank™) as 3 UCITS company in accordance
with the UCITS Regulations (the *Directive”™). As such, it is
subject to the investment and management restrictions
prescibed within the Directive

The Directive defines various investment parameters with the
aim of limiting the market risk, counterparty risk and liquidity
risk of a Sub-Fund. The Company and its delegates ensure
ongoing compliance with these limits,
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The Sub-Funds are non-discretionary and systematic in their
investment approach. The process centres on maintaining
exposure 1o the pre-defined strategy o index during the Iife of
the Sub-Fund

Al of the Sub-Funds are limited in the exposure they can
achieve by the Directive, the application of 3 non-discretionary
investment approach and the additional restrictions described
in the offering decumentation, (Company Prospectus and Sub-
Fund Supplement), collectively called the “Investment Rules”

Market risk, credit nsk and liguidity fisk are achieved within the
Sub-Funds by maintaining the Company’s exposure within the
Investment Rules

The ultimate responsibility for monitoring that a Sub-Fund's

investrnents are managed in line with the kvestment Rules 0 June 2025 30 June 2024
belongs to the Board of Directors (the “Board”), The Board has impact of 0% Impact of 10%
defegated the monitosing activity 1o the Investment hManager oy increase inerease
The Board receives regular reports from the Investment UBS EMC] Compasite 5T
Manager and the Depositary of the Company in order to bring LS O ush 166,888,527 170,058, 306
1o ther attention any breaches and compliance issues L85 BBG Cammadity

Iredies ST LMCITS CTT ush 22 403 957 21,075,004
(a) Adarket rok mansgement and oversight LIBS S&F 500 5F UCITS

o usD 21,277,430 16,877 (a8
The Company employs through its service prowiders a risk UB5 MBI USA 5T LICITS
management process which anakbles it to monitor, maasure and o ush L2652 624 44,675, 734
manage at any time certain risks of a Sub-Fund's Financial
De:iuaguue Instrumnents ("FDIs") positions and a process for ﬁum bl usn 12,737,261 8,741,109
accurate and independent assessment of the value of Over the LIS MSCl AC Aia O
Counter ("OTC") derivatives. Japan 5T UCITS CTF usb 33,106,400 26,202,363
The Sub-Funds do not employ FDIs for Effident Portfolio U Mok AL A ;
Management ("ERM®) purg:-asis, with the exception of Eé:;:.; R D BR300 EE5 1M, 14
sub-Funds which have issued share classes denominated in a 2 . i
currency different from the relevant base currency. In such SPUCS CTF uso 13784017 46,615,354
circurnstances, the Sub-Funds erter one of more swaps in the Ui BBG Commodity )
currency of the relevart non base currency share class, which CRCI S UCTS ar uso 104178 331 57,643,633
has the effect of reducing the currency risk between the base U5 CMCI Comrrodty
currency and the currency of the share dass. These non-base Carty STUCTS CTF uso 31244004 18443421
currency swaps are listed in the Schedule of Investments. L5 MSECI China A 57

UCITS CTT ush 6,062 B 2420 070
The cost and revenue of these EPM technigues for financial year UBS Cura Couty
ended 30 lune 2025 and 30 June 2024 are includad in the net Defensive Covered Call
gainiloss) on financial assets at fair value through profit of loss ST UCITS O U 846,526 00 T3
in the Statement of Comprehensive Income. UBS Cura Cquity

Dedensre Fut wibe 5T
Al of the Sub-Funds are index trackers and passive. For s O [UR 3674405 31 HE
Sub-Funds engaged in poding, the grice movement of the Lik5 1S Couity Detensive
asset portfolio of transferable securities is completely negated Covered Call ST LTS
by the Total Return Swaps (“TRS"), and consequently has no T usp 65,676,810 488,472
efiect on the NAYV e US Couity Detensive

s : 4 Fut Wite ST UCITS OT uso 2,032,006 1,408,560

Market risk is the risk that the fair value or future cash flows of UIBS MEC) USA 5T Irdex
a financial instrument will fluctuate due 1o changes in market fud usD 310056331 230,557,257
prices, interest rates or currencies. Each of these risks are 005 T tomr
described below. Cairy ﬂ.,‘g"m”“m“sbr

WCITS OTT ush 20,016,353 2,071,365

s CMC) Nuture

Com moddy 57 UCITS [T ush 300,520 0,955

LIS S&F 500 Cqual

Weight ST UCITS T usp 1613001 -

Ues USD Overright Rate

Srucms crd usD 201,052 -
Annual Repen Tor the finanoal year ended 30 June 2025 a3

(i) Market price risk

Market price risk is the risk that the fair value or future cash
flows of a financial instrument will fluctuate because of
changes in market prices (other than those arising from interest
rate risk and currency risk), whether those factors are caused by
tactors spedfic to individual firancial instruments or its issuer, of
other factors affecting similar financial instruments traded in
the market The Sub-Funds are exposed to market price risk
through their portfolios of investments as part of the
investment objectives. The overall market exposures are set out
in the Schedules of lnvestment.

A% 30 June 2025 and 30 June 2024, assuming all other factors
remain unchanged, a2 109 increase in relevant market prices
would impact the NAY of each Sub-Fund as follows:
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30 June 2025 30 June 2024
Impact of 1% Impact of 0%
ey incrisase ine raae
IB5 GRF Dwernight Rate
ST LICITS CTT2 GiP 200,024 —_
LS U, Chver nighd Rate
ST LTS L2 [UR 2755 —

1 The Sub-Tund launched on 20 Mebruary 2025
2 The Sub-Turd launched om 10 kiay 2025

A 10% decrease in prces in the markets in which the
sub-Funds invest would have the opposite impact This
sensitivity analysis is a relative estimate of risk and is not
intended 1o be predictive of future results

(i) frrterest rate sk

Interest rate risk is the risk that the fair value or the future cash
flewws of a financial instrument will fluctuate because of
changes in the prevailing interest rates

The Sub-Funds may al5o be exposed 10 interest rate risk an cash
collateral and cash balances held with the Depositary. The
majority of each Sub-Fund's assets are non-interest bearing

As a result, nore of the SubsFunds were materially
directly affected by interest rate risk at 30 June 2025 and
30 June 2024

(i) Currency risk

Currency risk is the risk that the value of future monetary
wansactions, recogrised monetary assets and  monetary
liakilities denominated in other currencies fluctuate due to
changes in foreign exchange rates. A Sub-Fund may hold assets
and liabilities and invest in securities or other instruments
denominated in currencies other than its functional curency
Consequently, 3 Sub-Fund can be exposed to the risk that the
exchange rate of its functional currency relative to other
currencies may change in a manner that has an effect on the
value of the portion of the Sub-Funds assets which are
denominated in currencies other than its functional currency

Suls-Funds which have issued share classes denominated only in
the functicnal currency will investin swaps denominated in that
currency. Consequently, the Sub-Fund will not be exposed to
currency valuation movemnents relating 1o the swap.

A Sub-Fund may issue share classes in multiple currencies
Consequently, the currency of 2 Sub-Fund share class may differ
fram the relevant functional currency. In general and as more
fudly outlined in the supplement of each Sub-Fund, the swaps in
which a Sub-fund invests are dencminated in the currency of
the relevart share class of the Sub-Fund Where a swap &
denominated in a cumency which differs from the functional
currency, the swap will typically refer 1o a currency hedged
wersion of the relevant index.

Annual Repor Tor the finanoal yeor ended 20 June 2025

Consequently, the performance of a non-functional currency
share dass should be highly correlated with the performance of
the functional currency share class of that Suk-Fund

Al currency exposure caused by investment in non-functicnal
ourrency securities is offset by the terms of the total retum
swap. Consequently, movements between the functicnal
ourency and the cumencies in which the securities are
denominated will not impact the performance of the Sub-Fund

The currency exposures outlined in the table below reflects the
conversion of non-functional curency swaps related to
non-functional currency share classes back to the functicnal
ourrency of the Sub-Fund for the purposes of these accounts,
and not economic curfency exposures relevant to investons in
those non-functional share classes.
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Monetany Mon Monetary Met Currency
Assais ASLETS Exposure
uso UsD uso
LIES CMCI Composite 5F UCITS ETF
[itish Found —_— 123,746 123,746
Diarésh Krone - 14,330,564 14,330,564
Tus = 511,700,704 511,700,754
Lsraels Mgy Shakcel = 16,371,450 16,371,450
Sweedih Kronn o 63,360,282 63,360,282
Swss [rane - 00 306,402

00,306, 408

Monetary Mon Monetany Met Currency
Aswrtn Assris Exposune
uso LsDr uso

LIES EBG Commodity Index SF UCOTS ETF
Bitish Pawnd — B1,3%6 81,356
Lo — 1,008,502 1,008,552
Sz Mranc - 2,650,885 1,650,865

Monetanry Hon Monetm@ry Net Currency
Assats AS5ETE Exposune
uso UsD uso
LIES S&P 500 SF LICITS ETF
Darush Krone B 1,764, 046 1,764,046
[wro —_— B, 537405 62,537 455
Israefi Mew Shekeel — 2015273 2,015,273
Swaidlth Kranh —_— 7,700, 447 7,700,447
Swazs [rone - 11,575 770 11,575,779
= B
Monetany Non Monetary Met Currency
Busats ALLETS Exposure
usD UsD uso
LIBS MSCI USA SF UICITS ETF
Darish Krone — i, 304 0g5
[uwra - 155,807,308
Israei ey Shakoel — £, 020,800
wevrdich Krona —_ 15.431,744
Swass Mrang -

EB40.170

Monetary Non Monetary

Ansnts Assots

uso LUsD

LIES MASCI AC Asia Ex Japan SF LICITS ETF

Daresh Krone — 2636,772 2,636,772
[wo - 03,253,605 93,253 655
Israels Mew Shekel = 3004071 3,004,071
Swedish Krona — 11,653,330 11,653,330

Swdss Mmanc

Annual Repor Tor the finanoal yeor ended 20 June 2025
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Moretary Hon Monetary Met Curmency
Assats Assats Exposune
uso UsD usp

LIBS MSCI ACWI SF LICITS ETF
Bestash Faund - 19,023,734 19,923,734
Darusk Krone - T0, 364 360 70,384,360
[wo - 2,500, 505 467 2500,506 457
lsraseds Mew Shakel —_ 20,408,158 80,408,158
lapanese Yen . 10,966,248 10,966,248
Singapare Dallar —_— 131,006 131,036
Swedish Krora - 31,103 148 31,153,148

Swass Mmanc

- 543633212 543,633,112

Monetary Non Monatary Nat Currency
Auts AnLeTe Exposune
uso Lso uso

LIES CRAC] Ex- Agriculture SF LICITS ETF
Bitish Pawund - Ta.B50 TB.B50
Daresh Krone - 1,070, 040 1,976,049
i — 7.21913% 71,219,136
lsraeh Mew Shekel — 1,257 A5t 1,257 460
Secedish Krona — 8735, 784 8,736, 764

Faviss lranc

— 15,883,043 15,863,043

Monetary Non Monetary Net Currency
Ansets Assets Exposura
usp uso uso
LIES BEG Commodity CMO SF LICITS ETF
Dyitish Found - B24,053
Dwresh Krone = B0ED 455
[wo - 15,104 760
Israels Mew Shekel — 10,236,558
Swadizh Krona — 1?20
Swvizs Mranc — 50,056
Monetany Hon Monetary et Currency
BAusats ASLRTS Expoture
usp UsD uso
LIBS CMCI Commaos ity Carry SF LICITS ETF
Danish Krane — 2,642,403
[wa — oL 001,823
lsraefs Minge Shakel — 3018720
Sendish Krora - 11,682,050
Swass Frane - 15,111,143

Annual Repor Tor the finanoal yeor ended 20 June 2025
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Monretary Hon Monetary Het Currency
Aaseis Assals Exposune
uso LUso usD

LIES MSCI Chima A SF LICITS ETF
Daresh Krone — 751,012 751,912
Lurn - 26,886 130 26,656,130
Lsrzel New Shelel - BEE 05 B58,955
Sweedsh Krona — 1,324 453 330454

Swass Mmanc — 4,934, 087

LIES Eurp Equity Defansive Covered Call SF LIOTS ETF

Diarish Krone — T, 088 10,588
o e Wi Shatkel — 81,008 81,008
Sverdizh Krong - 3656 313,856
Swass Mrane — A5, B2 465 824

Urited $intes Dollar

Monetany Hon Monetary Net Currency

BAssais ALLB1L Exposure

EUR ELIR EUR

LIBS Eure Equity Defenshva Put Write SF UCITS ETF

Daresh Krone — 06,70
Israefi Mewy Shekel — 350,370
Swadish Krona — 1,356,028
Setss Mranc — 2,012,588

United States DoBar - 20,424,673

Monetary Hon Monatany
Assrts Assets
usp Uso
LIBS LS Enuity Defensive Covered Call SF UCITS ETF
Darusk Krone — 544158 5441516
[ura - 162,008,110 102,908,110
laraeds M Shakel - 6,216,470 6,216,470
Swedish Krona — 24,058,758 14,058,768
Swviss Franc — 35,707,568 35,707 568
Monetany Hon Monetary Net Currency
Assets ASLETSE Exposure
usp usD usp
LIES US Equity Defernsive Put Write 5F UCITS ETF
Darush Krone — 243,053 243,553
[uro — B 643 445 8,648,445
s ael New Shakel - 2T 278,695
Swvtdish Krona - 1,073,601 1,978,601

Swass Mranc —

B00, B4 1,600,841

Annual Repor Tor the finanoal yeor ended 20 June 2025 92
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Monetary Hon Monetary Met Curmency
Aaseis Assals Exposune
usp LsD usp
LIES MSCI LSA SF Index Fund

Destizh Faund — 006,410 996,410
Darush Krone - T2 688 17,122, GER
[wra - e 28077 670,218,077
Israseds Mew Shekel - 0, 0B, 366 30,985,366
Swedish Krona — 1E0.018.604 118,918,604
Swazs Mranc — 184,816,403 184,816,403
: - -
Monetany Hon Monetary Net Currency
Assats Assets Exposune
UsD UsD sD

LIES CMCl Commod ity Carry mx-Agriculture SF LICITS ETF
Darssh Krone - 2,415,624 2,415,624
[uro - BT 114077 B7,1%4,077
Larasels Mew Shekel — 2,767,863 2,767 BE3
Sweedish Krona - WO,E85021 10,685,021

Swass Manc

15,836,746 15,838 746

Monptary Mon Monetany Met Currency
Aoty ALLETS Exposune
uso Usk uso
UBS S&F 500 Equal Waight 5F UCITS ETF!

Danish Krone — 136,871 136,671
[uwro — 4,852 251 4,852,251
lsraefe Mo Shekel —_— 156,365 156,365
Seadich Krona — BUS, 157 605,157

Swss Frane i

&g, 161

1 The Subdund launched on 20 February 2025

Monetary Hon Monatary Nat Currency
Assais ABSETS Exposure
uso usD uso

LIBS USD Gvermnight Rate SF UCITS ETF
Danish Krone - 16,593
Lura - 60,400
lsraeds Mew Shakal —_ 19,414
Sweduh Krora - 75931
= 111,505

Swass Mranc

! The Subfund laundned on 19 May 2025,

Annual Repor Tor the finanoal yeor ended 20 June 2025
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Monretary Hon Monetary Net Currency
Assats Assals Exposure
GEP GEP GEP

LIES GBP Overnight Rate $F LICITS ETFY
Darush Krong — 16,875 16,875
[uwra - 50g. 253 548,253
Lsrzel New Shelel - 19,270 19,279
Swedish Krona — 461 4,611
Soss Mranc . 118, 7480 110,740

Urnited States Dolar — 1,123,823 1,113,823

! The Sub+und launched on 19 May 2025

Monetary Non Monetary Nat Currancy
BAssais Assets Exposure
EUR ELR EUR

LES EUR Owarnight Rate SF UCITS ETF
Daresh Krone - 23,166
Israels Mew Shakel — 6,465
Swvedigh Krana - 102,435
Swazs Mrone - 152,018

United States Dafar

1,542,756

' The SubTund laundhed on 18 May 2025
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As at 30 June 2024

Monetany Mon Monetary Met Currency
Assais ASLETS Exposure
uso UsD uso

LIES CMCI Composite 5F UCITS ETF
[itish Found —_— 706,008 756,058
[uro - Y7 225715 E77,215,115
Syerdish Krong — 4,608,070 4,608,078
Fess Mrane — 24,540,848 22,840,848

Monetary Non Monetary Nat Currency
Assats Assets Exposure
uso LsD uso

LIS BBG Commodity Ind e 5F UCITS ETF
Betush Pound - TED 4 30 180,430
[wa - 2,237 2,287,317

Swass Mrane

— 6,177,604 6,177,604

Monetany Non Monetary Net Currency
Assais Assels Exposure
uso uso uso
LIS S&P 500 5F LICITS ETF
Lo — B4, BBIETF B4, BE3,577
Swndich Krona - 453,924 453,524
Seass manc

— 73,278 738,278

Monetany Non Monetary Nat Currency
Assats Assats Exposura
uso usp uso
LIBS MSCI LISA SF LICITS ETF
[uro — 2254728671 £23472,6M1
Swdith Krong

iz 1,105, 045 1,195,045

Swass Mmanc

043,663 1,843 663

Monetary MNon Monetary Mat Currency
Busnts AsLpls Exposune
uso s uso

LIES MSCAC Asia Ex Japan SF LICITS ETF
[uro — 147615317 147,615,317
Sweedich Krora — TR 3G TBS, 360

Swass Mmanc

Monetary Hon Monetary Net Currency
Assats ASSETS Exposure
UsD UsD usD
LES MSCI ACWI SF UCITS ETF

Deetish Found _ 15, 336,807 15,336,857
Eufe — 3,807 GBT 140 3407887, 141
Inpanese Yen —_ A RS b 713217
Singapane Dallar - o0, 040 59,540
Swedizh Krona — 178023310 17,802,331

Swass Mranc :

Annual Repor Tor the finanoal yeor ended 20 June 2025
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Monretary Hon Monetary Het Currency
Asseis AssEls Exposune
uso uso usD
LES CMCI Ex-Agriculture SF UCITS ETF

Bestish Pawrmd — 0,056 B9,056
[ura - AT A0T.7ES 237,407,755
Swvedich Krana = 1,246, 365 1,246,365

Swass Mrane =

17405371 17,405,311

Monatany Hon Monetary Net Currency
Assais ASSETS Exposure
usD UsD S0
UES BEG Commodity CRC SF UCITS ETF

Dertish Found — 2,663,208 2,803,258
[ura - MIBIDETT 243,829,677
Swaeduh Krong - 1,831,534 1,831,534

Swass Mrane —

7,724,420

7,734,440

Monetary Hon Monetary Net Currency
Ansats Asspts Exposune
UsD UsD UsD
LIES CMCI Commos ity Carry SF LICITS ETF
Cura — B3,330018 93,339,218
Swvedizh Krona - 493 354 493,251
Swass Mmanc -

1,758,235 1,758,235

Monetany Hon Monetary Net Cumency
Assats ASSETS Exposure
uso uso uso
LES MSCI China A SFUCITS ETF
[wao — 42,638,045 42,638,545
Swedich Krona - 128,016 228,010
Swass Mmanc -

370,854

Monetary Non Monatary Nat Currancy
Anwnts Anspis Expotuns
EUR ELIR EUR
LIBS Euro Equity Defensive Covered Call SF LTS ETF
Swedish Krona — 16,164 16,164
Swass Mrane - 26,200 6,390
Unnited States Dafar - 2,626,512
Monetany MHon Monetary
Assets AssElS
EUR EUR

LIBS Euro Equity Defensive Put Write SF UCOITS ETF

Fweadish Krora —

Swdss Mmanc —

Linsted Siates Dofar

Annual Repor Tor the finanoal yeor ended 20 June 2025

291/453

97



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)

OJOoOooooooooooooo
Monretary Hon Monetary Net Currency
Assats AssEls Exposure
uso LUso usD
LIES U5 Equity Defensive Coverad Call 5F LICITS ETF
Lwo — 2,443,368 2,443,368
Svardich Krana - 13,066 13,0616

Swass Mrame

Monetary Hon Monetany Net Currency
BAusets ALLRT Expotune
uso Lso uso

LIES US Equity Detensiva Put Write SF UCITS ETF
Lo — 7.081,150 7,061,151
Swendish Krora — 37,867 37,867

Sdss Tranc - b1 558 61,588

Monetary Hon Monatary Nat Currency
Aswets Assels Exposune
usp LsD usp
LIES MSCI LSA SF Index Fund
Pertish Found = 1,631,353
[uwra — 1,206,723 506
Swatdish Kronn — 6,242 306

Sweiss Mrane — 20,175,438

Monetany Mon Monetary
Assets Assels
uso UsD
LIBS CAMCI Commos ity Carry ex-Agriculture SF UCTS ETF
[uro — d1,303504 41,393,504
Swadich Krona — 214,853 214,853

Swdss Frane - 14048 348 445

The table below summarnisas the sensitivity of the Nay of each Sub-Fund 1o changes in forsign exchange moverments at 30 June
2025 and 30 June 2024 The analysis is based on the assumptions that the relevant foreign exchange rates increased by 5% against
the functional currency of eadh Sub-Fund with all other variables held constant

30 June 2025 30 Jure 3024
Impact of 5% Impact of 5%

[om increase increase
ULS CMC | C o posite ST UCITS CTT uso 38, 155662 45,273,537
LIDS BRG Cormrmadity Index 57 LICITS CTT usor 187,002 426,273
WIBS SEF S00 57 UCITS [T Jsh 4 284602 o, 300, 785
RS MASCI USA 5T ICITS [T s 10,674,750 11,330,565
UBS MSCI AL Asia Dx Jopan 57 WCITS CTT 50 6,307 264 7484430
LIRS MSCT ACWI ST ILCITS 0T uso 181,361,810 177,127,298
LIS CAAC | Cx-Agriculiure SFLKCITS CTT I £ 007 557 12,807 472
URS BBRG Cormaeity CAMCI ST LUCITS CTT SO 22014, 70 17,813,447
LIS CMIC | Comrerodity Camy S UCITS OTT 50 6,527,352 4,778,535
LIRS MASC China A ST UCITS 0T ush 1826270 2,161,891
U5 Curo Cquity Detenswe Covered Call ST UCITS CTT CUR T2 058 133,445
LIRS Curo Couity Detensre Ful Wite ST UCITS CTT CUR 1.222518 695,556
WIRS L5 Cguity Detencsnve Covered Call ST UCITS CTT usD 13,216,623 123,834
RS U5 Couity Defensve Fut Wire 5T UCITS O usD Sm1527 350,000
Annual Repon Tor the finanoal yeor ended 20 June 2025 58
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30 Jure 2025 30 Jure 2024
Impact of 5% Impact of 5%

oY increase incresse
LIRS MSCI LA 5T Index Tund W50 b7 152 877 61,688 639
LS CMAC | € onr rrekty Carry esAgticubture 5C UCITS CTT Jso 5 040 067 2,007 B0
LS CAC | Muture Comrodiy T UCITS CTF uso - -
RS SAP 500 Coual Weight SMUCITS £ uso 332 440 —
LIRS LSO Chernighid Rate SFUCITS CT2 S0 41,273 —
LIRS GBF Crwernight Rate ST UCITS CTT2 G 9778 —
LIS CUR Overnight Rate ST UCITS CTT2 CUR o2 342 —

VThe Sub-Tund laurched on 20 Mebruary 2025
*The Sub-Mund launched on 19 Moy 2025

The above sensitivity is an accounting measure only and ignores the impact of the inherent share class currency hedging noted above.

This sensitivity analysis is a relative estimate of risk and is not intended fo be predictive of future results.

liv} Concentration rsk

Because the Company's assets may be invested in a limited number of investments which may be concentrated in 2 few countries the
negative impact on thevalue of the Company’s assets from adverse movementsin a particular economy codld be considerably greater
than if the Company were not permitted 1o concentrate its investments to such an extent.

Asset classifications are based on the domidle of the portfolio only (Reference Indices or Reference Strategies are not looked through.

The significant concentrations of each Sub-Fund's investments to partioular countries by the Sub-Funds asset portfdio are disclosed in
the following tables:

As at 30 June 2025 LBS S&P 530 SF UCITS

LIBS CMCI Composite ETF

SF UCITS ETF Geograph ical lomation Falr Value £
Geographical location Fait Value % fuskia 153,303 007
Austnp 1,245,386 007 Palgium 227 810 ot
[elgiumr 1,850,734 11 Cayrran Idsnds 1,153,373 054
Cayrran |sands i 360 645 056 Denratk 1,764, 0M6 a3
Denrark 14,330,564 086 lrance 3571 538 168
lrance 32670832 1.596 Gefrany 13,262, 700 623
Gerrany 107,742,871 5.6 Ireland 2.224,272 1.04
Ireland 18,060,289 1.08 Lsrael 2,015,273 a5
lsraed 16,371,450 .82 ity 39,294,105 18.47
tealy 310,253,739 1813 Netherlands 6,140,937 2.89
Nitherlands 49,837,073 2.5 Seceden V700,447 I6T
Swaden B3,360, 282 380 Seatzerdand 11,575,779 544
Swatzedand a8, 306,408 505 United S1ates 123586812 5803
Urited Kung dor 123 746 aad ]
United S1ates 035, 208, 448 S6.04

LIBS BBG Commodiny

Index SF LCITS ETF

Geographical lecation Fair Value %
Mrarce 1,008 562 045
Swatzerdand 2,650,845 118
Uinited Kingdomr 81,356 0.04
United Sates 220,207 666 £3.33

Annual Repor Tor the finanoal yeor ended 20 June 2025 99
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LIBS MSCT LISA 5F LIBS MASE1 ADWISF
LICITS ETF LICITS ETF
Geographical location Fair Valua % Geographical loaation Falr Vahia %
Austria 351,043 007 Astia 616,807 007
Belgiur 557,505 a1 Belgium £,080,355 01
Caymran |slands 2,873,541 055 Cayran Idands 46,016,879 054
Dervrark 4,304 035 0,33 Dervrate 70,334 360 083
lance 8,806,215 168 lrarce 237800, M0 270
Germany 33,043,253 628 Gefrrany £20177 602 621
Ireland 5,541,802 105 ireland B8, 747,067 1.04
Israel 5,020,809 095 lsrael 80,408, 158 .5
Htaly 07,910,717 1858 Ity 1568,010,203 13.40
Metherlands 15,200,677 20 lapan 10,966,248 013
Swaden 18,431,724 350 Metherlands 245,010,664 283
Swatzerdand 28,840,170 548 Singapare 131,006 000
United States 304,321,925 57.80 Swenden 311,193,148 365
il E 10049 Swatzeriznd 43633212 38
T United Kingdar 16,023 734 D23
ETF United States 4,755,201,337 EE.40
Geographical location Fair Valua %
T W06 e o
] Ex-Agriculture 5F

LICITS ETF
ﬂﬁ;‘;uuﬁ'c,:"&“ Geographical location Fair Value %
Gaographical location Fair Value % Ausis 171727 007
Trusvia 727.008 007 Delgiu 235,199 0.1
Belgr 341,337 510 Eayran Idands 1,29 805 054
Cayman ands 1,722,658 051 e s 40 L
Trance 5, 300 450 156 ey HLN5E 122 Bude
Germany 16,754,250 541 Ireland 2,491,584 105
Ireland 3,330,324 098 lrael 2,257,450 095
{sraed 3,004,071 A Ialy 44,022,071 1851
oy S8.6% 665 1734 Netherlands B4 76,556 2488
Netherands 9,167,550 260  Sueden LN 07
o 71,653,330 T Swatrerland 15,853,043 6649
T 17.317.308 coh United Kingdar 78,358 003

United States

United S1ates

207,000 908 BOBTY

Annual Repor Tor the finanoal yeor ended 20 June 2025
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LES BBG Commaodiny

CMCI SF LICITS ETF

Geographical location Fair Valua %
Austiia T, 7 0.0F
[elgiur 1,157,206 o1
Caymran slards 5,858,547 056
Dervratk 4,960,455 0,86
lrance 18,777,784 180
Germary B7,368,258 64T
Ireland 11,298,164 108
Israed 10,236,558 098
Italy 199,619,407 19.16
Netherlands 31,192,832 299
Swaden 19,617,210 380
Seatzerland 62,560,056 601
Urated Kingdom 624,953 008

Urited States EE3, TR ITD 56,03
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LES Euro Eguity

Dafen shve Coverad

Call SF LICITS ETF

Geograph ical leation Fair Valua %
Mostia B, 160 Qo7
Mgnurr f:',tE\E 11
Cayrran Iands 46,413 055
Denrark 70,988 e
lance 433,255 512
Gerrarny 533, [ 1]
Ireland @507 1.06
lsrael 81,008 006
taly 1,581,440 14.68
Nethaerlands 247, 118 2.0
Swaden 313,856 an
Swatzedend 465,824 S50

Urited S1ates

4586, 716 5418

UBS Evro Eguity
s oy Defensiva Put Write SF
LICITS ETF
Geographical location Fair Value % S arbahid i Fair Value %
r

Husia A42i6d0 e Austia 26,854 0.07
frelgiur 341,256 011 Delgor 0 &0 IXT
Cayren [sands 1727562 L2 Cayman Isfands 200,528 055
Denvrark 2,642,403 085 Derer otk 306,701 083
lfarice 6, 765 446 2.16 —— 2,041,743 R
Gerany 19,866,633 6.36 e 3,305,204 528
Irefand 3,331,784 107 —— 385,716 105
lsrael 3,018,720 057 — 950,370 0.05
tealy 58,866,973 1884 aly 5832 618 1358
bl s SN Nethertands 1,067,676 291
Suveden 11,682,950 374 e 1,356,008 369
Swatzerland 18,111,143 580 P p— '.;mzlsaa 5.:1-3
e Sl SEESLES Rl Urited States 19,816,912 5303
UBS M5 China A $F “ US Equlty
ULTT: RTE Defensive Covered
Geographical location Fair Value % call SF LICITS ETF
Austin 85,344 0.07 Geographical location Fair Value 4%
Lelgium o7,106 011 Azt 472,801 .07
Caymran [sands 49,617 0.55 lelgium 702,750 11
Denvrark 751,912 0.84 Cayrran Idands 3,557,786 054
lance 1,522,342 1.70 Denark 5,441,516 083
Germary 5,653,170 631 Trance 11,017,050 163
Ireland 048,070 1.06 Garrrany 40,019,481 523
Israd 858,905 05 Ireland 5,861,164 104
ialy 16,750,047 1860 pe 5.216,470 095
Netherlands 2,617,520 282 Tealy 121,225,127 1848
Swmden 3,324,054 e Netherlands 18,842 821 288
Sutzerland 4,534,087 550 Sweden 24,058,788 166

8 Swtzeriand 35,707,568 544

Annual Repor Tor the finanoal yeor ended 20 June 2025
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LB US Equity LIBS CMC Commodity
Dafensher Put Write SF Carry Ex-Agricubure
LICITS ETF SF UICITS ETF
Geographical lecation Fair Valug % Geograph ical lection Fair Valua %
Austria 21,20 007 Austia 211,077 008
Blgiur 31,506 011 Belgium 311,160 011
Cayrran ldands 150,502 054 Cayrran Idards 1,580,672 058
Diervratk 243963 043 Denirark 2415624 86
lrance 493 915 168 lrance &, 130,160 2.20
Germany 1,834,139 6.26 Gerrrany 18,231,678 B4
Ireland 307 600 1.05 Ireland 3,040,202 1.08
lsraed 278,605 0,95 lsr ael 2767 860 098
Iealy 5,434,754 18.54 Itaily 53,920,732 1918
Netharlands #40, 244 2.0 Netherlands 8420676 300
Swaden 1,078,801 358 Sevtden 10,685,021 180
Swatzerlond 1,600,841 .45 Swatzedend 15,836, 46 563
Uirated S1a%es 16,586, 304 57.03 Urited Stames 157,522,373 S6.03

LIES MISC] USA SF

LIES €80 Fusture
Index Fund Commuodity SF LCITS
Geographical location Fair Valug % ETF
Austria 2,357,076 007 Geographical loation Fasir Vahie %
[l 3,502, 785 'RL Uniled States 3,096,286 10000
Cayrran slards 17,733,422 056 i
Dervratk 27,122,688 085 LIES S&P 500 Exual
France 72,600 462 204 Weight SF UOITS ETF
(e rary 203,910, 143 B3t Gengraph ical lecatien Falr Valie %
Ireland 4,198, 776 1.07 Mg 11,805 007
Israel 30,585, I66 087 Belgium 17,676 011
fealy 604,234,308 1884 Cayrr e loands 0,400 056
Metherlands 04 416 582 268 Dervr stk 136,871 DEs
Swden 11004, 604 176 lance 27713 1.72
Swatserland 184,816,403 5 70 Gerrrany 1,020,064 T
Linited Kengdom 496,410 o.03 Ireland 172,581 1.07
United S1ates TOY TS0 184 [T Lerael 156,368 a7
Italy 3,040,107 1890
Metherlands 476,472 295
Swenden &5, 157 7S
Swatzerdand 805, 161 £57

Annual Repor Tor the finanoal yeor ended 20 June 2025
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LES USD Cwvernight
Rate SF LICITS ETF
Geographical location Fair Valua %
Austria 1,477 .07
[elgiur 2,104 o1
Caymran |slands 1,110 055
Dervratk 16,903 034
lrance 34,402 1.7
Germary 127,750 635
Ireland 21,426 1.07
Isrased 10,414
Italy 378,550
Netherands 50,155
Swaden EERED
Seatzerland 111,505
United S1ates 1,181,308
LUES GEP Ovarnight
Rate SF LICITS ETF
Geographical lecation Falr Value %
Mustnia 1,467 007
Lelgiumr 2,179 RA
Cayman lslands 1,034 D55
Denirark 16,875 084
lrance 3166 1.70
Gerrany 126,876 631
Ireland 21,279 1.06
leraed 16,270 0.0
Iealy 375,047 18.70
Netherlands 58,747 2.92
Swnden 74611 371
Svatzarland 110,740 551
United Kingdomr 55, EED i)
Unated Siates 1,060, 381 5424
LS EUR Ovarnight
Rate SF LICITS ETF
Geographical locatlon Fair Value %
Auistria 2,013 0.07
[elgium 2,002 011
Cayman |dands 15,147 055
Darvrark 23,166 084
lrance 138,960 493
Gerrary 174,174 632
Ireland 20,210 1.06
lsraed 26,465 0.5
Italy 516,003 18.72
Netherlands 80,647 293
Swaden 102,425 N
Swdtzerdand 182,012 551

1,406,840 5429
Annudl Repor Tor the finanaal year ended 20 June 2025 102
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As at 30 June 2024 e —

LIES CAICI Composite LaTs ETF

SF LICITS ETF Geographial leation Fair Valia i
Geographical location Fair Value £ Berrruda 157,180 004
bermruda 606,117 004 Canada 178 835 004
Canada 680,585 0.04 Cayran Idands S00,030 211
Caymran |dands 1,962 818 il lrance 141,000 283 3142
ltance CB3, 065,253 3254 Gerrrany 14,200 535 30
Germrany 55,138,852 3.22 Ireland 1,710,134 038
Irefand 5,594, 258 0.3% ler @l 180 86 (ili%]
lsraed 73,813 .04 ialy 49496 262 11.0%
tealy 100,957,023 1116 Liberia 407 324 0.0
Labsesin 1,570,635 0.0% Netherlands 14,285 826 320
Netharlands 55,085,962 322 Fortugsl 200,968 0.05
Fortugal 74,052 0.05 Scden 1,105,045 ma7
Swveden 4,606,070 027 Swatzerdand B0, 752 137
Suatzerland 39,835,832 227 Urited S1ates 215533010 48 30
United Kingdomr 796,008 005 :.:3_

A8 11

United S1ates 783,252,922

UBS MSCIEM SF UCITS
ETF

Index 5F LICITS ETF Cayrran Idands

Geographlcal lecatlon Falr Value % Urined 5

Caymran |dands 11,213,790 532 Grand

lance 222717 1.0% LS MSCIAC Asia Ex

Swatzerland B, 177,804 2593 lapan SELUCTS ETF

United Kangdom 120,439 nos Geographical leation Fair Valig %
United Sfates 100, D60, 455 o061 Bermruda 103,831 004
Grand Total 210, 05 100.00 Canada 118,130 004
LBS S&P 500 SF LICITS Cayrran Islzands 336,242 011
ETF lrance 03,797 411 212
Geographical lecation Fair Valus % Gerrrany 0,345, 586 323
[ermuda 0,706 04 Ireland 1,120,633 ikl
Coamada B7,024 04 Isr el 125,364 004
Cayrr g slandds 10,340 011 Haly 32,6504 855 11.20
lrance 53,936,826 31.9% Libiin 260,058

Germrary E431 518 ax Netherlands 0,436,520

Ireland 540,575 033 Partugal 132,750

leraed 72,088 0.04 TE0, 380

Iealy 18,300,507 11.14 4,023,918

Liberia 154,717 002 138618,416

Nitherlands 5,426,310 322

Fortugal 76,336 .05

Swaden 45% 024 027

Swtzerland 2,313,883 1.37

United States 81,128,711 45.07

Annudl Repor for the finanoal year ended 20 June 2025
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LIES MISE] ADWI SF LBS BBG Commuodity
LICITS ETF CMCISF LICITS ETF
Geographical location Fair Valua % Geographical location Fair Vahia %
Lermruda 2,341,805 00 Berruda 240,908 004
Canada 2,684,064 004 Canada 274,083 o4
Cayman |slands 7,582,026 @11 Cayman ldards T80, 1ad (/RN
Trarice 2,194,196, 118 3300 France 218,962 970 3237
Gerrrany 213,017,100 an Gerrrany 21,045,572 124
Ireland 25,475,512 038 Ireland 2,620,964 3%
lsrael 2,827,204 004 Ly el 290 868 04
taly 737,335,456 1112 taly 75,858,325 11.21
Iapan 7,313,217 11 Libresria G2d4 267 0.0
Liberia 6,087,816 0.0 Netherlands 21,804 558 3124
Netherlands 212,812,9%4 1 Fortugal 0B, 006 005
Fortugal 2,093,784 005 Swaden 1,831,534 027
aingapare o0.0d40 Q.00 Swatzerand 14,081,831 208
Sweden 17,802,331 027 Urited Kingdar 2883 208 a3
Svatzedond 155,800,674 235 Urited Sintes 313,863 666
15,336,407 023 ; i '
3027633712

LBS CMO Commodity

: : Carry 5F LICITS ETF

LBS CMEl Geographical lecation Fair Valug o
Ex-Agriculture SF Lermuda 64,679 0
LICITS ETF Carads T 004
Geographical location Fait Value % Cayman Idards 210,102 11
Bermruda 163,530 0.04 France 50711, 330 3298
Carada 186,515 0.0 Gerrrany 5,902,085 320
Caymran |sands 530,801 a1 irelard 705 52 ]
[rance 152,435 557 1270 T T8 334 ood
Germarny 14,913,618 120 Iealy 0,420,424 11.0%
Irelard 1,783,574 033 Liberin 166 121 [yt
lsraed 197,536 004 Metherlands £, 86, 430 320
Iealy 51,621,840 .07 Fartugsl 82,040 0.04
Liberia 424,816 0.0 [ 293,251 &27
Netherands 14,8960 320 320 Saatzerland 3,470,445 188
Fortugal 209,508 00% United States 87,145,923 37.25
Swadan 1,245, 365 027 —_—

Switzerland 1,731,506 466

United Kingdor 30,956 002

United Hates
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LIS MSCI Chira A SF UEBS Euro Eguity
QTS ETF Dafensive Put Write SF
Geographical location Fair Valua % LaTs ETF
[eermruds 20,007 004 Gapgraphical lewation Fair Valig %
Canads 122 004 lermuda 1,082 004
Cayrran lslards 07,124 %R Canads 12,808 .04
lance 27,000 602 3214 Cayrran Idards 35 HEE o1
Gerrany 2,728,373 924 lrance 11,647,062 At
Ireland 326,207 0.3% Gerrrany 1,008,007 322
lsrad 35,212 004 Ireland 120,562 035
faly 9,443,967 1120 lsrzed 13,380 .04
Liberia A 0.0 taly 3,480,415 11.13
Netherlands 2,725,750 323 Liberia 28,116 a0
Fortugal 36,345 0ns Nettarlands 1,007,130 an
Swndien 226,06 027 Farugsl 14,168 005
Swatzerand 1,162,316 138 Swaden 14,240 027
United States 40,277,126 4778 Swatzedend 420,450 137

Uried S1ates 13,400,119 4275

LIES Eure Equity

Defensive Coverad LIBS LIS Erjuity

Call SF UCITS ETF Defen sive Covered

Geographical loation Fair Valua % Call 5F LICITS ETF

Betrruda 2,126 0.04 Geographical location Fair Vale %
Canada 2,410 0.04 Bermruds 1,718 .04
Caymran lsiands 385 011 Carads 1,065 0.04
Framee 22231,006 708 Laymran idands £ ShE il
Germrary 193,414 Ta% lrance 1,552,560 a7s
Ireland FEREL 035 Germany 155,384 3.200
Israd 3557 004 Irefand 18 608 33
ftaly 650,480 1347 lir zel 2,075 .04
Libesia £ SO0 0.0 Haly 541,174 1108
Methedands 103, 220 193 Libiia 4,453 Qo
Portugal 2,718 005 Hatharlands 156,107 30
Sweden 16, 164 027 Fartugel 2107 0,05
Switzertand £2,308 1.37 Svidfen 13,066 027

United States

2,570,947 42,90 Swtzeriznd 66,505 136

United S1ates 2,362 068 4336
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LIBE US Equity LIBS £MC Commodity
Dafensher Put Write SF Carry Ex-Agricubiure
LICITS ETF SF UICITS ETF
Geographical lecation Fair Valug % Geograph ical lecation Fair Valua %
Bermruda 4,91 004 Bermruda 26,260 003
Conada 5,667 .04 Cornds 252 004
Cayrran ands 16,130 o1 Cayrran Idands 01,517 o1
lance 4,49 514 3194 lrance 26,745,658 3314
Gerrrary 453,107 3122 Gerrrarny 2,570,808 L]
Irefand 54,189 038 Ireland 307,460 .38
lsrael B,014 0.04 lzrazel LR ES .04
Iealy 1,568,383 11.14 Italy 8,908,779 11.03
Liberia 12,907 0.0% Liberia 73,20
Netherlands 452,673 321 Hetherlands 2,568,404
Fartugal e 005 Fartugal w131
Seaeden A7 867 0ar Svicden 214,853
Suatzerlond 103,008 137 Swatzerand 1,005 217

6,774,661 Urited Sates 38,016,504

LIES MSCI USA SF LIBS CMCI Future

Inolex Fund Commuoxdity SF LICITS

Geographical location Fair Valua % ETF

figr e Licky 821,085 .04 Geograph ical lecation Fair Valua %

Carada 033,155 004 £ oyrran Ixands 114,428 E&7

Caymran (sands 2,656,058 011 Urited States 1.905,123 04.33

France 780,141,250 3384 ] )

Gerariy 74,654,500 3124

reland 8,933,001 TED] () Credit nsk management and oversight

il S, )0 i Credit risk is the risk that one party to a finandal instrument will

ety ’ ot LBS cause a financial loss for the other party by failing to discharge

Labsvia 2,127,682 000 an ﬂhligatiﬁﬂ

Nitherlands 74,622 074 124

Partugnl 1,040,772 005 In order to achieve thair investment cbjective, the Sub-Funds

Seveden 6,242,306 027 may invest the net proceeds of any issue of Shares in one or

Swatzerland 41,843 250 181 more OTC derivative contracts in the form of funded and

United Kingdor 1,631,353 Qo7 unfunded swaps. The Sub-Funds' primary source  of
counterparty credit risk stems from the positive market value of

1,050,315 335

Annual Repor Tor the finanoal yeor ended 20 June 2025

the cash settled OTC derivatives. As detalled below, the
Sub-Funds receive collateral from the counterparty to reduce
counterparty risk.

The amounts of credit exposure for each Sub-Fund are
represented by the carrying amounts of the assets held on the
Statement of Finandal Position As at 30 June 2025 and
30 June 2024, the Sub-Funds have exposure to UBS AG, S&P
rating: A+ (30 lune 3024: A+4) as counterparty to the swap
contracts, and (in respect of the asset pools for the Sub-Funds
with State Street Custodial Services (reland) Limited, S&FP
rating: A 30 June 2024: A)) as Depositary. Bankruptcy or
insolvency of the Depositary may cause the Company's rights
with respect 1o securities held by the Depositary to be delayed
or limited

o7
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As a term of the agreement entered into between the Company
and the counterparty to the OTC swaps, the counterparty
provides collateral to the Company in order to reduce the
Compary's oedit nsk exposure. Investment collateral &
recoqrised on 2 trade date basis. Investment collateral is held
by the Depositary in segregated accounts for each Sub-Fund,

The collateral held at financial year end comprises igible
collateral in accordance with the Central Bank UCITS
fequlations, including supranational, government bonds and
cash. Cash collateral is reinvested in the UBS (i) Fund plc -
Select Money Market Fund—EUR, the UBS (Il) Fund plc - Select
Money Market Fund—GBP and the UBS (Irl) Fund plc - Select

and may not be re-pladged. The Company monitors the value
of collateral daily in crder to respect UCITS regulatory
reguiremnents. The Company appointed State Street Bank &
Trust Company GmBH as its Collateral Agent

toney Market Fund—USD, managed by a related party UBS
A5 (and affiliates)

The table bBelow lists the swap value, collateral value and collateral ratio per Sub-Fund as at 30 June 2025,

As at 30 June 2025
Collateral Value Collateral Ratio
Swap Value Induding traded [Collateral Value /
uso positions USD Swap Value)
LIBS CMIC | € oerpaisive ST LCITS CTF 18,411,067 3,208 511 164 B85
LIS BOG Cormrradity Indes ST LICITS CTT b, 846,002 10832, 347 158. 3%
UBS5 SEF S00 50 UCITS CIr 605,873 5,136,633 0wA2%
LIS MASICI USA ST UICITS O 20,347 B33 18.05681,444 . X%
WIS MASCICM ST LICITS O 5,110,902 6,730,000 131.45%
LIS MSCI AC Asia Cx Japan 5T UCITS [T 36,799,735 12, 365, 000 33, 60%
LIRS MASCH ACWE 5T UCITS T 215 615 745 2%, TED, BE2 07.61%
LIS CMC | Cx-Agricutture ST UCITS O 10,263,051 12,258, 000 119.44%
IS BRG Commadity CACI ST UCITS CTT 070,110 10 464,547 108, 7%
UES CAWC| Corrrrodity Camy 5TUCITS CTT 8,110,389 750, 000 02 58%
URS MASCI Chana A ST UICITS 0T 3,000,802 2,003 5% 05 Bl%
UBS Cura Cqurty Detenssve Covenad Call ST LICITS CTT 330,857 470580 120.81%
1S Cure Cqurty Detense Fut Wiite 51 UCITS 00T I 667 788 LO21LEN 115.21%
LIBS U5 Coaity Deterunve Covered Call STUCITS CTT 0,058 BOB 20,432,242 07, 02 %
LIRS LIS Couity Debersive Put Wre 5T UCITS CTT 1,223 655 1,205,814 1065, D0%
LIS MSCTUSA 51 Irdes Fund 65,703,503 71,045 06 107. 71%
LIRS CMC | Cormmadity Camy wﬂrlmwt SF OIS O 2,534,048 3, 0, 00D T155.55%
LS CAC I Mutwre Comr adiy 7 UCITS OTT A7 026 — B
LIBS S&F 500 Cogual Weight ST UCITS CT7 36b,471 442,196 120, 66%
LGS LS Chernighd Rate SFUCITS CTR2 3,442 — -
LIS GBF Crernighit Rate ST LCITS CTTE 1,351 — -y

ght Riate ST UCITS CTT2

LIB5 CUR Over 108, 525 — -%

! The SubJdund launded on 20 Tebruary 2025
T The SubTund launched on 18 May 2025

UBS CHCI Future Commoedity SF UCITS ETE UBS USD Overnight Rate SF UCITS ETF, UBS GBF Overnight Rate 5F UCITS ETF and UBS
EUR Owernight Rate 5F UCITS ETF held no collateral as at 30 June 2025
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The table below lists the swap value, collateral value and collateral ratio per Sub-Fund as at 30 June 2024,

As at 30 June 2024

Collateral Value Collatermal Ratio
Swap Value induding traded [Collateral Value /

UsD positions USD Svvap Value)
LIBS EME | £ o pasite ST UCTS ETF 6,680, 0110 #2,081.074 0437 %
UIBS BBG Commodity Index 5T UCITS CIT 19,656,623 15,673,757 T9.74%
L5 S&F SO0 ST UCITS 1T 8500, 528 BBO7. 312 i3, 62 5
LIS MSCIUSA ST UCITS LT 75,456,536 24,855,047 T 03 %
LIBS MSCI LM ST UETTS O <. 896,704 € 707 845 76332 %
LIBS MSCI AL Asia Lx lapan 5T UCTS CTT 14,063,003 11,407,732 &1.76%
LIBS MECI AW 5T UCITS CTT 362,957 854 341,480,254 0. 11%
LIRS EMC| Ce-Agricutture ST UCTS CIT 27,292,037 20,808,108 76, 54 %
UIBS BBG Comrodity CMCI 5T UCTS LT 31,513,820 3, 3TEIR 6. 40%
U5 CMC| Comrradity Cary 5T UCTS T 10, 750,058 5 357, 266 &7.04%
LIBS MSEL Chang A ST UCITS CTT 4,010,227 3485, 780 5,02 %
LIRS Cura Cquty Detensie Covered Call ST ICITS CTT 322,538 I71ETS 115 15%
LIRS Curs Cqurty Dutensee Put Wire ST UICITS CTT 1,706,403 1,803 6ES 100 40%
LS US Couity Detensive Covered Call ST UCITS LT 267,641 105,404 I7.13%
LIRS US Cepiity Deberaivie Put Wste 50 LICITS 07T 751,132 534 548 T.11%
LB MSCI USA & Index Fund 107, 4%1,555 105,532,318 %, 32 %
UBS CMC | C orr rrodity Cairy ex-Agricuiore 5F UCITS C1T B ETT 3 DED, 655 TEATH,

LIBS CRAC | Tuture Canrmr adity & LICITS CT7

BO521 = %

UBS ChCI Future Commodity 5F UICITS ETF held no collateral as at 30 June 2024

Additional collateral disclesures are included in the Schedule of Collateral

(c)  Liguidity risk management and cversigit

Liquidity risk is the risk that an entity will encounter difficulty in
meeting obiigations asscciated with financial liabilities The
Sub-Funds are exposed 10 the need to meet financial
obligations resultamt from the redemption of partigpating
Sub-Fund Shares by investors.

Al ligkilites of the Sub-Funds are due within less than
3 months. The assets of the Sub-Fund must therefore be of
sufficient liquidity to meet these liabilities on a timely bads. As a
term of the swap agreement, the counterparty provides
liquidity at least equivalent to the dealing frequency of the
Sub-Fund. Additionally, the Company is entitled to limit the
number of Shares of any Fund redeemed on an-{geating Day to
Shares representing not more than 10% of the NAV of that
Fund on that Dealing Day

The Directors may at any time temporarily suspend the
caculation of the Met Asset Value any Fund and the
subscription, redemption or exchange of Shares and the
payment of redemption proceeds any Class during any
period when, as a result of political, economic, military or
monetary events of any dircumstances outside the control,
responsibility and power of the Directors, disposal or valuation
of the investments of the relevant Fund is not reasonably
practicable without this being sefously detrimental 1o the
interests of Shareholders of the relevant Fund. The Directors will
advise the Administrator when 1o apply this based on reporting
provided by the Administrator

The Sub-Funds are exposed to daily cash redemptions of
redeemable shares They therefore invest the majority of their
assets in investments that are traded in an active market and
can be readily disposed of

Annudl Repor Tor the finanaal year ended 20 June 2025

(d) Fairvalue estimation

The Cornpany's policy on measuring the fair value of financial
assets and liabilities is set out in Mote 1(d) fii) and (iv), The
Company clasgfies fair value measurements using a fair value
hierarchy that reflects the significance of the inputs used in
making the measuremeants. The level in the fair value hierarchy
within which the fair value measurement is cateqorised in its
entirety is determined on the basis of the lowest level input that
is ggnificant 1o the fair value measurernent in its entirety. For
this purpose, the significance of an input is assessed against the
fair value measurement inits entirety. Assessing the sgnificance
of a particular input 1o the fair value measwement in its entirety
I'.EEE:E"“ judgement, considering factors specific to the asset of
iabality

The determination of what constitutes ‘observable’ requires a
level of judgement by the Directors, in consultation with the
Investrment Manager. The Directors, in consultation with the
Investment Manager, consider observable data to be that
market data that is readily available, regularly distributed o
updated, reliable and verifiable, not proprietary, and provided
by ir;depend ent sources that are actively involved in the relevant
market

Investments whose values are based on guoted market prices in
active markets, and therefore classified within Level 1, include
active listed equities. The Company does not adjust the quoted
price for these instruments.

Fimancial instruments that trade in markets that are mot
considenad to be active but are valued based on quoted market
prices, dealer guotations or alternative pricing sources
supported by observable inputs are dassified within Level 2.
These include funded swaps and unfunded swaps

303/453



Irvestments  classified within  Level 3 have significant
uncbsersable inputs, as they trade infreguently. The Company
did nat hold any investments classified within Level 3 at 30 June
2025 or 30 June 2024

The Funds recognise transfers between levels of the fair value
higrarchy as at the end of the reporting pericd during which the
change has occurred. The transfer is primarily due to the
availability of quoted market prices, dealer gquotations or
aiternative pricing sources supported by observable inputs.
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There were no transfers between levels during the financial year
ended 30 lune 2025 or financial year ended 30 June 2024.

The following tables analyse within the fair value hierarchy the
Sub-Funds® finandal assets and liabilities measured at fair value
at 30 June 2025

UBS CMO Composite SF LUCITS ETF Leval 1 Lewel 2 Leval 3 Total Fair Value
uso uso uso LsD

Finmncinl fusets

Tenanoal assets of faic value theough protit or loss:

- Capiitins 1,650,477 300 —_ — 1650, 477, 300

= Turded Sweaps = 9,340,068 — g 340 058

- Unfunded Swage -

=" 10,062,000

There were no financial liabilities at fair value through profit o loss held by the UBS CMCI Composite 5F UCITS ETF at 30 June 2025,

UBS BBG Commodity Index SF UCITS ETF Lavel 1 Level @ Leval 3 Total Fair Value
uso uso usp UsD

Fim g clal Assets

Ienanoial assets i tair value theough protit or loss:

- Coguities. 27193407 - - 217 100,407

- Munded Sveaps — 2,240,395 - 2,240,385

- Uinifunided Sw

4,605,607 — 4,606,607

There were no financial liabilities at fair value through profit or loss held by the UBS BBG Commodity Index 5F UCITS ETF at 30 June

2025
LIBS S&P 500 5F UCITS ETF Lavel 1 Level 2 Laval 3 Total Fair Value
uso uso uso uso
Fnandal Assats
Tngncial assets o fair value theough protd or lass:
- Cquities. 203, 168,470 — - 203, 165,430
- Tunded Swiaps — 1,063, 761 — 1,063, TE1

- Unifunded Swags L3

8,542,112 - 8,542,112

There were no financial iabilities at fair value through profit or loss held by the UBS 5&P 500 SF UCITS ETF at 30 June 2025,

UBS MSCI LUSA SF UCITS ETF Lawal 1 Lovel 2 Laval 2 Total Fair Valus
uso uso uso LsD

Fim g cial Assats

Minanoal et o1 1o value theaugh protit of I

- Cquities. 506,178,611 — — S5{6, 178,613

- Murded Swaps - 2,632,631 — 2,632,631

- Unibunded Swaps —

17,715,002 — ¥, 715,002

There were no financial liabilities at fair value through profit or loss held by the UBS MSCILISA 5F UCITS ETF ar 30 June 2025

Annual Repor Tor the finanoal yeor ended 20 June 2025
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LIBS MSC] EM SF LICITS ETF Lavel 1 Level 2 Laval 3 Total Fair Value
uso uso [1145] UsD
Finmncial Assats
nanoal assets o1 1air value IHUUEI_EI'DH: of loks:
= Couities. 122, 252 001 — — 122,252,00
= Murded Swaps —

There were no financial liabilities at fair value through profit or Ioss held by the UBS MSC)EW 5F UCITS ETF at 30 June 2025

LIBs M5C AC Asia Ex Japan SF LCITS ETF Lavel 1 Level 2 Lawval 3 Total Fair Value
uso usD uso usb
Financial Assats
Tenanoal assets a1 faic value theough protit or loss:
- Couities J03, 305, 045 — — 03, 305, D45
- Tunded Swaaps — 20,331,431 — 29331.431
— 7468, 304 — 7,463, 30

- Unfundad Swaps

There wera na financial liabilities at fair value through profit or loss held by the UBS MSCI AC Asia Ex Japan 5F UCITS ETF at 30 June

2025
LIBS MISCI ACWI SF LICITS ETF Lawvel 1 Level 2 Lavel 3 Tosal Fair Value
uso uso usb uso
Financial Assats
eanoal Esets al taic value theough profit of lass:
- Cquities B 106,296,261 - = 8, 106,206,261
- Turded Swaps - 42,620,061 — 42,630,061
— 3725485, 787 — 72 Es, TaT

- Unvtuindad 5w

There were no financial liakdlities at fair value through profit or loss

held by the UBS M5CELACWISF UCITS ETF at 30 June 2025,

LIBS CAMC Ex-Agriculture SF LCITS ETF Leswel 1 Lenviel 2 Lewvel 3 Total Fair Value
uso uso uso use
Fimangial Awsats
Menamoral essets ot fair value theough profit o loss;
- Copaitins 227,585 210 - — 227565210
- Turded Swovbps — 1,167 240 — 1,167, 240
— 0006 721

_- Uinfunded S ags

There were no financia lfabilities at fair value through profit or loss b

Annual Repor Tor the finanoal yeor ended 20 June 2025

2,006,721

eld by the UBS CMCI Ex-Agriculture SF UCITS ETF at 30 June 2025

m
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LIBS BBG Commaodity CACISF LICITS ETF Level 1 Level 2 Laval 3 Total Fair Value
uso uso usD Vsl
Finmncial Assets
TWLEW a1 fair value 'ﬂ"ﬂUE‘l protit o |I:|$_I:
- Copities. 1,031 00 ang — — 100031, 00 4
= Tunded Swaps — 5217, 123 — $217,123
4,574,159

- Untunded Swaps —

4574196 -

There were no financial liabilities at fair value through profit or loss held by the UBS BBG Commodity CWCI SF UCITS ETF at 30 June

2025
LIBS CMC Commodity Carry SF UCITS ETF Lawvel 1 Lewvel 2 Laval 3 Total Fair Value
uso usD usD uso
Fiman clal Assats
Fenanoal asets o1 foir value thrnug'. profet of log:
- Couities: 204,330,351 — g 30, 3340, 351
- Turdied Swaps - - 1,563,305

- Unitunded Swaps —
Total Finar ]

— 6,547,084

There were no financial liabilities at fair value through profit o loss held by the UBS CMCI Commodity Carry SF UCITS ETF at 30 June

2025
LIBS MSC Chino A SF UCITS ETF Liwvel 1 Leweel 2 Lowel 3 Total Fair Value
usn usp uso sk
Fimmncial Assats
lnanoal assets o tair value theough protit or loss:
- Cquities 85,500, 009 — — 86,500, 008
- Furded Swaps — — 448, 148

iy S

There were no financial liakdlities at fair value through profit or loss held by the UBS MSCI China A SF UCITS ETF at 30 June 2025,

UBS Evro Enuity Defenshve Coverad Call 5F LOATS Lavel 1 Level 2 Level 3 Tetal Fair Value
ETF EUR ELIR EUR EUR
Fimancial Assarts

Inanoal assets o fair value theough protit or loss:

- Couities 8175 730 — - £.175, 730
- Munded Swaps - 42,326 — 42,326

- Unfunded Swaps

There were no financial liabilities at fair value through profit or loss held by the UBS Euro Equity Defensive Covered Call SF UCITS ETF
at 30 June 2025

Annudl Repor Tor the finanoal yeor ended 20 June 2025
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Level 2 Laval 3 Total Fair Value
EUR EUR EUR ELIR
Finmncial Assets
:‘-rml_guu a1 fair value 'ﬂ"ﬂug‘l profit o loss:
- Copuities. 5303258 — —
= Tunded Swaps —
. ‘Sw

There were no financial liabilities at fair value through profit or Ioss held by the UBS Euro Equity Defensive Put Write SF UCITS ETF at
30 June 2025

LIBS US Enuity Defensive Covered Call SF LIOTS ETF

Lawvel 1 Level 2 Laval 3 Total Fair Value
uso uso usD uso
Fiman clal Assats
Fenanoal azsets o1 foir value thrnug'. profet of logs:
- Couities 626, Tl 404 - — 26, 700 404
- Tundid Swaps - 3,274,002 - 3,274,033
= Untunded Swaps —_ 26,783, T6d

— 26, TEI, TEd.

There were no financial liabilities at fair value through profit of loss held by the UBS US Equity Defensive Covered Call SFUCITS ETF at

30 June 2025

UBS US Equity Defensive Put Write SF UCITS ETF Lewvel 1 Lewviel 2 Lewel 3 Total Fair Value
uso usp uso s

Fimmncial Assats

lenanoal assets o tair value theough proti or loss:

- Cquities 28,006,605 — — 28,006,605

- Furdied Swaps —_ 146,602 - 146,602

- - — ALY —

There were no financial liabdities at fair value through profit or loss held by the UBS US Equity Defensive Put Write SF UCITS ETF at

30 june 2025

UBS MSCI LUSA SF Index Fund Level 1

1,077,083

Level @ Leval 3

Total Fair Value
uso uso usop Lso
Finmncinl Asiats
IMnandial aszets ol tair value theough protit or loss:
- Couitiez 3123760707 — —_ 3,123 TED. 0T
- Nundied Swaps — 21,680,112 — 21,660,112
-Mﬁv = 45113451

— 45,113 4

There were no financial liabilities at fair value through profit or loss held by the UBS MSCIUSA 5F Index Fund at 30 lune 2025

Annudl Repor Tor the finanoal yeor ended 20 June 2025
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UBS CMEO Commodity Carry Ex-Agriculture SF LICOTS Lavel 1

Lervel 2 Lavel 2 Total Fair Value
ETF uso uso usp usD
Fimmncial Assats
:'-ml_!ms at air valus WHUE‘I prtit or IDS_I:
- Cquities 274,540 036 — — 2785689036
= Turded Swaps - - 1,465 406
Uk et =

— 1,06, 452

There were no financia liakidities at fair value through profit or loss held by the UBS CMC) Commaodity Carry ex-Agricuiture SF UCITS
ETF at 30 June 2025

LIBS CMO Future Commodity SF UCITS ETF

Lawvel 1 Lewvel 2 Laval 3 Total Fair Value
uso uso usD uso
Fiman clal Assats
Fenanoal amsets o1 foir value thrnug'. profet of log:
- Couities: 3,007,360 — g 3,007,360
- Turded Swaps - - 30,052
- Unitunded Swaps —

- 5,074

There were no financial liabilities at fair value through profit o loss held by the UBS CMCIFuture Commodity SFUCITS ETF at 30 June
2025

LIBS S&P 500 Equal Wight SF UCITS ETF

Liawvel 1 Leswiel 2 Lowel 3 Total Fair Value
usn usp uso s
Fimmncial Assats
lenanoal assets o fair value theough proli o loss:
- Cquities 15,763,735 — — 15,763,735
- Furdied Swaps — 80,645 — B, Bt
e — Lt

— 285,622

There were no financial liabilities at fair value through profit or loss held by the UBS S&P 500 Equal Weight SF UCITS ETF at 30 June
2025,

UBS USD Owernight Rate SF LICITS ETF Level 1 Level @ Lewval 3

Total Fair Value
uso uso usop uso
Finmncinl Asiuts
Mnandial aszets al tair value theough protit or loss:
« Cauities 1,067,078 - - 1057078
- Nurdhed Swaps — - 20,106
« Urifundied Swags _ _—

~— X 26

There were no financial liabilities at fair value through profit or loss held by the UBS USD Overnight Rate SF UCITS ETF at 30 June 2025.
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UBS GEP Owernight Rate SF LICITS ETF

Level 1 Level 2 Laval 3 Total Fair Value
GEP GEP GEP GEP
Finmncial Assats
Merancal assets of faic value thiough profit of loss:
- Coities. 1,943 581 — — 1043 581
= Tunded Swaps — 20,102 — 20,104
Unkmdid Svacs

- 45,557

There were ne financial liaklities at fair value through profit or 1oss held by the UBS GBP Qvernight Rate 5F LCITS ETF at 30 June 2025,
UBS EUR Ovamight Riate SF LCITS ETF

Lavel 1 Level 2 Lewval 3 Total Fair Value
EUR EUR EUR EUR
Finmncial Assats
Tenanoal assets a1 faic value theough protet or loss:
- Cquities 2,668, 103 - - 2668, 103
- Tunded Sweaps — — 75N
- Ununded Swaps — — b1, 476

There were no finandial liakilities at fair value through profit or loss held by the UBS EUR Overnight Rate SF UCITS ETF at 30 June 2025,

The following tables analyse within the fair value hierarchy the Sub-Funds' financial assets and liabilities measured at fair value at
30 June 2024

LIBS CRICI Composite 5F LICITS ETF

Level 1 Level 2 Laval 3 Totmal Fair Value
uso UsD UsD uso
Finmncial Assats
Tenanoal assets o1 fair value theough prodit of loss:
- Couities 1,622 500, 160 — — 1,622,500, 180
= Mundied Swaps — 4378510 — 4,378,510
- Uinrhunaied Swage i B2.601,500

— #2,601.500

1700 S0 10K

There were no financial liabilities at fair value through profit o loss held by the UBS CWMCI Composite 5F UCITS ETF at 30 June 2024,
LIBS BEG Commodity Index 5F UCITS ETF

Level 1 Level 2 Level 3 Total Fair Value
uso uso usp LISD
Finmncial Assets
Fenancral azsets af tair value theough prodit or loss:
- Cquities 101,102 862 — — 101, 102 Ba2
- Turebed Swaps — — 7,051 460
_+ Uinfundied Swaps —

: = 11,705,363
al Financisd Assets I :-. ._-5":.:.:.:.' A o - i

There were no financial liabilities at fair value through profit or loss held by the UBS BBG Commodity Index 5F UCITS ETF at 30 June
2024
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Lavel 1 Level 2 Lewval 3 Total Fair Value
uso uso usD uso
Fim s cial Assats
:'-rml_!wu at air valus 'ﬂ"ﬂUE‘l protit or loss:
- Couities 155 835,160 — — 150 835 160
= Murded Sweaps - 421,928 - 421,028
Uk e =

There were no financial liabilities at fair value through profit or loss held by the UBS 3&P 500 SF UCITS ETF at 30 June 2024

= sscaor

LIBS M5S0 USA SF UCITS ETF Lewvel 4 Level 2 Lewel 3 Totml Fair Value
uso usp usp LsD
Fimancial Assats
Mnenoal assets o1 tair value theough protit or loss:
- Cquitins 420, 7ET 452 - - 420,797 458
- Murded Swps - B4, T — . TR
S g — 24511752

= 2451175

There were no finandial liabilities at fair value through profit or loss held by the UBS MSCIUSA SF UCITS ETF at 30 June 2024
LIBS MSC] EMY SF LICITS ETF

Lavel 1 Level 2 Leval 3 Total Fair Value
uso uUsD usD uso
Fimancial Assets
Tranoal assets o1 fair value theough protet of s
- Ceuities 81,514,148 — — 81,514,148
- Munded Swaps — 340,844 - 49 644
« Unhunded Swaps o

There were no financial liaklities at fair value through profit or [oss held by the UBS MSCHEM SFUCITS ETF at 30 June 2024

UBS MSC] AC Asin Ex Japan SF UCITS ETF

— 5,547,200

Lewvel 1 Level 2 Lewel 3 Total Fair Value
uso usD usD uso
Fin mncial Assats
Mnanoal assets al tair value theough protit or loss:
- Couities 277 058 580 — - 277,058, SEn
- Furded Swaps — 730,080 — 730,060
- Uintundled S 3

There were no financial liakdlities at fair value through profit or loss held by the UBS MSCIAC Asia Ex Japan SF UCITS ETF at 30 June
2024

Annual Repor Tor the finanoal yeor ended 20 June 2025
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Level 2 Lewval 3 Total Fair Value
uso uso usD uso
Fim s cial Assats
:'-rml_!wu at air valus 'ﬂ"ﬂUE‘l protit or loss:
= Couities. 6,268,531,565 — — 6,268 531,565
= Munded Swaps — 16,603,776 — 16603, 776
. Lh'ILMd'Sw — 345,25:1.

There were no financial liakilities at fair value through profit or Ioss held by the UBS MSCHACWISF UCITS ETF at 30 June 2024,

— 318 264,078

LIBS CMOI Ex-Agriculture SF LCITS ETF Lewvel 4 Level 2 Lewel 3 Total Fair Value
uso usp usp LsD
Fimancial Assats
Mnenoal assets o1 tair value theough protit or loss:
- Coatins 438 858 266 — - 435 BEa, Jee
- Furded Swaps — 4,676,950 — 4,676,050
_- Undundsd 5 —

22615087 =

There were no financial liabilities at fair value through profit or loss held by the UBS CMCI Ex-Agriculture SF UCITS ETF at 30 June 2024
UBS BBG Com modity CMCISF LOTS ETF

Lavel 1

Level 2 Leval 3 Total Fair Value
uso uUsD usD uso
Fimancial Assets
Tranoal assets o1 fair value theough protet of s
- Ceuities 644,017 173 — — 644,017,173
- Munded Swaps — 1,791,304 - 5,701, 30
= Unhunded Swaps — 2072816

There were no financial liabilities at fair value through profit o 1055 held by the UBS BBG Commodity CMCI SFUCITS ETF at 30 June
2024

UBS CMO Commodity Carry SF UCITS ETF Lavel 1

— 2073 86

Level 2 Leval 3

Total Fair Value
uso uso usp Lso
Finmncial Assats
lnandal assets at fair value through prolit or los:
- Coities. 173,682, 700 — — 173,682,700
- Tunded Swaps - 461,087 - 461,087
= Unfunded Swvaps - 10,288,571 —
ar |

There were no financial liabilities at fair value through profit o loss hefd by the UBS CMCI Commodsty Carry SFUCITS ETF at 30 June
2024

Annual Repor Tor the finanoal yeor ended 20 June 2025
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UBS MSC China A SF UCITS ETF

Lavel 1 Level 2 Lewval 3 Total Fair Value
uso uso usD uso
Fim e cial Assats
fmtiwl_!ms at air valus 'ﬂ'lﬂ'.lﬂ‘l protit or |I:|$_I:
- Ceuities B0, 2B B2 — — 20,284, 832
= Murded Swaps - ! - 200, 750
- Unrkmdec Swiee =

— 3,700,477

There were no financial liakilities at fair value through profit or Ioss held by the UBS M3CH China A SF UCITS ETF a1 30 June 2024
LIBS Evro Enuity Defenshve Covered Call 5F LOATS

Lewel 4 Level 2 Lewel 3 Total Fair Value
ETF ELUR EUR EUR EUR
Fimancial Assats
nanoal assets o1 tair value theough protit or loss:
- Couitins 5. 601,643 - - SE01 B8
- Furded Swaps — 14,983 — 14,083
AL LB

= SEE
There were no financial liabdities at fair value through profit or loss held by the UBS Euro Equity Defensive Covered Call SF UCITS ETF
at 30 June 2024

LBS Evro Enuity Defensive Put Write SF LICITS ETF

Lavel 1 Level 2 Lawal 3 Total Fair Value
EUR EUR EUR EUR
Financlal Assats
Tenanoal assets o1 faie value theough prott or loss:
- Couities: 29,665,615 — — 2%, BEE, 615
- Turded Swaps - - 78,354
- Uinfundad Swaps o

- 1,507, 054

There were no finandial liabilities at fair value through profit or loss held by the UBS Euro Equity Defensive Put Write SF UCITS ETF at
30 June 2024

UBS US Equity Defensive Covered Call SF UOTS ETF Level 1 Level 2

Lewal 3 Total Fair Value
uso uso usp s
Fimmncinl #ssets
Tenancial assets of fair value theough prodit or lass:
- Cepuities 4,600,844 e — 4,600,844
- Muncied Swaps — 12,210 — 12,210

There were no financial liabilities at fair value through profit or loss held by the UBS US Equity Defensive Covered Call SF UCITS ETF at
30 June 2024
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UBS US Equity Defansive Put Write SF LICITS ETF

Lavel 1 Level 2 Lewval 3 Total Fair Value
usD uso uso uso
Financial Assets
lranoal ssets ot faic value theaugh profit of loss:
- Couities 13,333,757 — — 13,333,757
- Nurded Swaps - B4 = %214

— 716,518 — 716,518

There were no financial liabdities at fair value through profit or loss held by the UBS US Equity Defensive Put Write SF UCITS ETF at
30 June 2024

LIBS MSCI LSA SF Index Fund

Laval 1 Lewel 2 Leval 3 Total Fair Value
uso usp (1] UsD
Fimancial Assats
IMnandal aszets at fair value through protit ar los:
- Cquiies 2,108,063, TEE - — 2,196 063, 788
- Muinded Sweaps — 1,604,063 - 1,604, 068
- Unfundad Swvaps = 105,997 487
1l Fimancisl Assets il

— 105,867,287

There were no financial liabilities at fair value through profit o loss held by the UBS MSCIUSA 5F Index Fund 2t 30 June 2024
UBS CMO Commuodity Carry Ex-Agricutture SF LICITS

Lawvel 1 Lavel 2 Laval 3 Total Fair Value
ETF uso uso uso uso
Financial Assats
Tenanenal agsets o1 fair value theaugh prati of laes:
- Couities 75,653,865 — —
- Turded Swaps —
- Unitunded Swaps

There were no financial liakdities at fair value through profit or loss held by the UBS CMCI Commodity Carry ex-Agricuiture 5F UCITS
ETF at 30 June 2024

LIBS CMO Fieture Commodity SF LUICITS ETF

Lavel 1 Lave| 2 Lavel 2 Total Fair Value
uso usD uso usm
Financial Assets
Twanoal sesats o1 fair value theough protit of loss.
- Coities 1,060,004 — —
- Furded Swaps — 8,077 —
- Uﬁmd's-.\-ﬂx

i 61,424
| Fimancig] . E s s T AL

There were no financial liabilities at fair value through profit or loss held by the UBS CMCI Future Commodity SF UCITS ETF at 30 June
2024
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IFRS 13 Fair Vaiue Measurement

For each lass of assets and liablities not measured at fair value
in the Statement of Anancial Position but for which fair value is
disclosed, IFRS 13 requires the Company to disclose the level
within the fair value hierarchy which the fair wvalue
measurement would be categorised and a description of the
waluaticn techrique and inputs n the technique

A significant proportion of the financial assets at fair value
through profit or boss for all the Sub-Funds are based on quoted
rnarket prices in an active market. and therefore classified
within Level 1, it follows that the most appropriate
categodisation for net assets attributable 1o holders of
redeemable partidpating shares within these Sub-Funds is
Level 1 (30 June 2024: Level 1)

The carrying amounts of cash cdlateral, receivables, payables
and due to counterparty amounts approximate their fair values

e} Netting

The Company has International Swaps and Derivatives
Association  master  netti agreements  (the 1504
Agreements®) in place with UBS AG under the OTC swap
agreements. Master netting agreements provide for the net
settlerment of contracts with the same counterparty for a
particular Fund in the event of default

Mone of the financial assets and liabilities are offset in the
Statement of Financial Position The disclosures set out in the
tables below include the financial assets and Babilities that are
subject to master netting arrangements

The 1504 does not meet the criteria for offsetting in the
Staternent of Financial Podtion. This is because the Sub-Funds
and their counterparty do not intend 1o settle on a net basis of
1o realise the assets and settle the liakilities simultaneously

The following tables present the Companys  financial
instruments by counterparty netof amounts available for offset
under 15DA Agreements and net of the related collateral
received by the Company as of 30 June 2025, shown in the
base currency of each Sub-Fund. Swap receivable and swap
payable amounts are not included in the tables and the
Company does not intend to settle them on a net basis.

The amounts stated in the tables below are in base currency of the respective Fund

Derivativa assats

subjact to @ Master Related amounts not off-set
Netting Agreament in the statement of financial position  Net amount?
A B C=h-B2
Finangial Cash  Mon-cash
instruments  collateral®  collateral

3 June 2025
Derfwative Assets
UIRS CWAC T Cowrposite ST UCTS CTT 15,411,967 — 326 — {11,687 6441
LD S BB Covrir odity Indes 87 UCITS CTT B, 846, (2 —  I0B32 kay — 13085 Y55y
Lb% SEF 500 7 UCKTS [T 0GOS 873 —  B135613 - 460, 240
LIRS MASCHUSA S LICITS O 20,7633 - TBDET 444 - 1,366, 130
LIRS MSCHCM ST UCITS CTT 5 119,002 - B7TIH00 - 0008
UBS M5CI AL Asia Cx Japan 57 UCITS CTT 3B, 70073 — 13365, 000 —_ 24414735
LIRS MSCH AW 5T LUCITS 0T 415,615,748 — A0 TED A2 — D855, 066
RS CRAC | Ca-Agricutture 5T DCITS CT 10, 263, DE1 — 12,258 000 e L
VRS BMG Comradity ©MCE ST LCITS CT 0,791,310 — 19464, 547 — 06732281
ULS CMC| Comrodity Camy ST UCITS CTT 8,110,380 — TR0 000 — &01,339
LIBS MSCI China A S LCITS 0T 3,030,802 — 1,003,558 — 127,244
LIBS Curs Couity Dedensiee Coversd Call 5T UCITS CTT 289,533 - 0773 — 60,2400
URS Curs Cquty Dedense Fut Wt 50 UCITS CTT 1,420,789 — 1635036 - 12181475
URS US Couity Detersive Covered Call 51 UCITS LT 058 606 —_ 20,432,042 — 626,454
LIRS LIS Douity Detensive Put Wiie 57 UCITS [T 1,223,855 — 1205814 — 172,150
LIRS MASCI LISA, 5T Indiex Nund 65, 703,500 = 71,045 084 = {§1514Th
VRS CMC Com oty Camy ex-Agricuiure 57 UCITS CTT 2,534,248 — 3,043,000 — 1408 0520
UBS CMAC Muture Comrmr adity ST UICITS COT 87,926 — — — 87,926
ULS SEF 500 Doual Weight ST UCITS CTT 56,41 - BBE14 37IEE2 175, 7250
LIBS LSO Cherrighd Rate STUCITS CT0 53,442 - - — 53,442
LIBS GBF Crwernight Rate ST UCITS CTT 66,650 — — — 66,855
LIS CUR Cwernighit Rarte 57 UCITS CTT a9.047 — - — 0,047
Annual Repor Tor the finanaal year ended 20 June 2025 120
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! Met amount represents the net amount recesvable from the counterparty in the event of default

* The sendand reguines 3 dischasure of 1he fair value of Thase finaneal instrur ents 1hat have been pledged or fecenved as collateral. |lowever, i Brits S 101al amoun
ol potential set-of and collpteral that an eniity con desdase to the carying value of the asocisted finanaal instrumr ent
3 Cash collateral is semvoested in the UBS U Tund ple. Mease see Note 3 “Related Party Transactions™ for furhr infor atian

The following tables present the Company's financial instrurments by countarparty net of amaounts available for offset under ISDA
Agreements and net of the related collateral received by the Company as of 30 June 2024, shown in the base currency of each

Sulp-Fund.

Darivative it
subject 1ooo Moster Related amounts not off-set
Metting Agresment  in the statemant of financial position  Net amount™
A B C=h-B2
Financis Cash  MNor-cosh
instruments  collateral® collateral
30 June 2024
Darfwative Assets
RS CMC | Comrposite ST UCTS O 85, 090,010 —  B2081,974 — 4,893,006
UIBS BIMG Comradity Index 57 UCITS CTT 19,656,821 — 15673757 — 3,583,066
LIBS S&F S00 5T UCITS O 8,000,320 —  Bg07RI12 — 123,017
LIBS MASCI LA, 57 LIS O 25,456,536 — 24055047 —_ 500, 585
LS MSCHEM SMUCTs O 5, B0, 534 — 5707845 _— feak=ta)
LIS MECH AL Asia Cx Japan 87 LCITS CT7 14,063,023 — 11407732 — 2,565,201
LIRS MASCL AW 51 DCITS IO 262,867 854 — 31 480,254 — 21,387 600
UBS CMCI Cx-Agriculture ST UCITS CTT 27,202,037 - J0B00108 — £ 302,029
VLS BRG Corrm oy ©MECI ST UCHS CTT 3,513,820 - 30372832 — 1,133,063
RS CMC | Comrradity Cary STUCTS CTT 10, 750,058 - 0357166 — 1,302,702
LIBS MSCI China A ST UCITS [T 4,010,227 — 3485760 — 524,467
LIBS Cura Coquity Dedensse Covered Call 5T UGS CTT 01,333 - 347, Okl — 145 66T
LB Cura Cquity Dedensne Fut Weite 57 UCITS CT7 1,676,308 —  1,B6B3,000 — 16,6021
LIS LS Couity Detersive Covered Call 57 UCITS CTT 2aiad - 105,404 — 178,457
LABS LIS Ciguity Dretersne Put Wiee ST LCITS OT7 TE1, 732 - 34 548 — 217,184
LIRS MASCHUSA, 5T Index Fund 107,481,555 - 10353, 313 - 3050242
UBS CMICT Comradty Camy exAgricuture 0 UCITS CTT 5050 381 - LDEDESS - 1,080,526
URs CMC I Muture Commodity S UCITS 0T 64521 — — — £,521

' Met amount represents the nel amount recerable frorm the counterparty in 1he event of detaul.

T The standard requies a dsdasure of 1he fair value of thase finandal instruments that have been pledged o received as collateral. |lowever, i irits the 1otal amraunt
ol potential set-of and collateral that an entity can dedose to The cannyeng value ot the asooated linandal instrumem

¥ Cash collateral is reinwested in the UBS {irli Fund plc. Mease see Hote 3 “Related Farty Transactions™ tor further infonratian

if)  Efficient Portfolio Management [EPM)

The Comparny an behalf of a Sub-Funds may employ technigues
and instruments relating to transferable securities andfor ather
financial instruments in which it invests for EPM purposes. Use
of such technigues and instruments will generally be made for
one of more of the following reasons, the reduction of risk, the
reduction of cost and/or the generation of additional capital o
income for the relevant Sub-Funds with an appropriate level of
risk, taking into account the risk profile of the Sub-Funds

Annual Repor Tor the finanaal year ended 20 June 2025

The Sub-Funds do not empley financial derivative instruments
{"FDIs*} for efficient portfolio management purposes, with the
gnception of Sub-Funds which have issued share dasses
denominated in a currency different from the relevant base
currency. In such circumstances, the Sub-Funds enter one o
more swaps in the currency of the relevant non base currency
share class, which has the effect of reducing the curency risk
between the base cuency and the curency of the share class.
These non-base currency swaps are listed in the Schedule of
Investments. The cost of these EPM technigues to the relevant
share class of the relevant Sub-Fund for financial year ended
30 June 2025 and 30 June 2024 are presentad in the following
table and are included in nat gaindless) on finandal assets at
fair wvalue through profit of loss in the Statement of
Comprehensive Income. Therg was no revenue generated from
these EPM techniques in the financial year ended 30 Jurne
2025 and 30 June 2024
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Charge for financial year Charge for financial year

Sub-Fund oCy 30 Juna 2025 30 Jure 2024
RS CMC | Corrpasite SMUCITS I ] BO2 605 BT 050
LIRS BIMG Comrmrodity Index 57 LICITS CTT L] 168,601 235,645
LIRS MSCI AW ST ILCITS O L] 4,071,674 3,524,399
LIRS CMACI Ca-Agricutture STCITS CT usD 160,956 145,621
LibS BBG Comrmadity CMCI ST UCITS CTT D 502,667 428 15
LIBS CRAC | Cour ity Carry ST UICITS CTT [dE] 42,521 47,073
LIBS MASICI USA ST Irectex Muned ush 052, 181 463,174
LIRS CMC | C o rradity Cairy ex-Agriculiure ST UCITS CTT s a8, 348 B, 043
Global Expasure

The Company uses the commitment approach to monitor
Global Exposure

Al of the Sub-Funds are limited in the exposure they can
achieve by the Directive, the application of a non-discretionary
investment approach and the additional restrictions desciibed
in the offering documentation, (Company Prospectus and
Sub-Fund Supplement), collectively caﬁ:d the “Investment
Rules”. Market risk, credit fisk and Ii.:tjidityr Fisk are achieved
within the Sub-Funds by maintaining the Company's exposure
within the Investment Rules, The global exposure figures for the
Sub-Funds as of 30 June 2025 and 30 June 2024 reflect the
exposure generated from the reinvestment of cash collateral in
Wioney Market Funds. The global exposure generated by FOI as
of 30 June 2025 and 30 June 2024 is Nil for all Sub-Funds

Global exposure as of Global exposune a4 of
Sub-Fund ooy 30 June 2025 30 June 224
LB S ChAC | € owr peasine 57 LCITS CTF uso 2.41% 4 60%
UIBS BBG Commadity Indes 57 UCITS (1T ush 481% 620%
LIRS S&F 500 57 UCITS CT7 usD 453% 5 Td4%
LS MG URA 57 UCITS [T wsD 3.1% 2 5E%
LIRS MSCICM M 0TS O \sD 5.T8% BEDT%
WIS MASCI AL Asia Dx Japan 5T UCITS 0T UsD 51F% 451%
LIS MASICE ACWE ST LRCITS T ush 48T% 5.25%
UES CHC| Ca-Agricutture ST LCITS CTT ush 3. 96% 4. 47%
LB S BBG. Cormodity CACT &7 UCTS CTT so 2.50% 4. 10%
URS CAC | Comreradiny Carry SFUCITS CTT ush 470% S46%
LIRS MSCI Chang A S5 LCITS [TT usD 5.38% 4 0E%
A0S Cuna Cquity Detenseee Covered Call 57 UCITS CT7 CUR 4.01% B Ed%
105 Cura Cqurty Dedense Fut Wiite 5T UCITS 0T [UR A4.4F% 3%
IS U5 Cguity Detensnve Covered Call 5T ILCITS CTT UsD AT2% 1.97%
WS U5 Cguity Drefersive Fut Wiite 55 UICITS CTT usD 582N 370%
WIS MASCH USA, 5T Indiex Tund Ush 2.57% 4.97%
LIS CMC T C ooty Camy es-Agricutture 5T UCITS [T usD 3 34% o 8%
LIS CAAC | Tuture Conerodity 57 UCITS COT ush 000 000
LIS S8F 500 Cqual Weight 5T UCITS £TT ush 00 MiA
LIS LISD Cherraght Rate STULICITS LT+ ush 0.00% iR,
LIBS GBP Cwernight Rade ST UCMS LT GLF 000% Wi,
LIS DUR Cher noghad Rate S LICITS CTT* [UR 000 % i,
! The Sub-Tund launched on 20 Mebruary 2025
4 The Subfund launched on 19 May 2025.
Annual Repor Tor the finanoal yeor ended 20 June 2025 122
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tg) Capital Management

The capital of the Company is represented by the net assets
attribut able to holders of redeemable participati;g shares, The
amount of net assets attributable 10 holders of redeemable
participating shares can change significantty on a daily basis, as
the Company is subject to daily subscriptions and redemptions
a:l the discretion of the holders of redesmable paricipating
snares

A5 aresult, a redemption request may have a significant impact
on the liguidity of the relevant Sub-Fund and its ability to
continue as 3 qoing concern. See Liquidity Risk note above for
details of how this risk is mitigated

The Cormpany’s aim with respect tomanagement of its capital is
to safeguard its ability to continue as a going concern in order
that pach Sub-Fund may achieve its overall okbjective of
long-term capital growth, and to maintain 3 strong capita base
to support the development of each Sub-Fund’s investrment
activities

The Investrment Manager monitors capital on the basis of the
value of net assets attributable 1o holders of redeemable
participating shares

6. TAXATION

Under cument law and practice the Company qualifies as an
irvestment undertaking as defined in Section 7398 of the Taxes
Consolidation Act, 1997, as amended. On that basis, it is not
chargeable to Irish tax on its income oF gains

However, Irish 1ax may arise on the happening of a “chargeable

event” A chargeable event includes any distribution payments

to Shareholders or any encashment, redemption, cancalation

or transfer of shares and the holding of shares at the end of

Ehach eight financial year beginning with the acquisition of such
ares.

Me Irish tax will arise on the Company in respect of chargeable
Bvients in respect of

a) & Shareholder who is neither Irish resident nor
crdinarily resident in Ireland for tax purposes, at the
time of the chargeable event, provided approgriate
valid declarations in accordance with the provisions
of the Taxes Consclidation Act, 1997, as amended,
are heald by the Company: o the Company has been
authorised by the Iish Revenue to make gross
payments in the absence of appropriate dedarations
and

by Certain exemnpted lrish 12x resident Shareholders whe
have provided the Company with the necessary
signed statutory declarations.

c) Any transaction (which might otherwise be a
chargeable event) in relation to shares held in a
recegnised clearing system as designated by order of
the lrish Revenue Commuassioners (such as CREST) will
not constitute a chargeable event It is the current
intention of the Directors that all the shares in the
Company will be held in CREST or ancther recognised
clearing system

Annual Repor Tor the finanoal yeor ended 20 June 2025

Dividends, interest and capital gains (if any) received on
investments made by the Company may be subject to taxes
imposed by the country from which the investment
incomefgains are received and such taxes may not be
recoverable by the Company or its Shareholders

7. EXCHANGE RATES

Except for those Sub-Funds noted below, the Sub-Funds
financial staterents are prepared in US Dollars (USD). The
following exchange rates at the respective financial Learryeaf
end date have been used to translate assets and liabilities in
other cumencies to USD:

Asat 30 June 2025 30 June 3024
CAD 13645 13654
i 0. 7ee0 0.B0ES
CHY 71655 72661
DK, 6. 3558 60EE2
CUR a1 [kl
GEp 0. 7297 070
1D 78500 TRO74
ILS 3.3675 17672
Y dad 24540 1808600
NOK [ RLir 106475
SCK £ 53 i, 5002
SG0 13737 13553

The financial statements for UBS Euro Equity Defensive Covered
Call SFUCITS ETE UBS Euro Equity Defensive Put Write SF UCITS
ETF and UBS EUR Owernight Rate SF UCITS ETF are prepared in
Eurc (EUR). The following exchange rates at the financial year
end date have been used 1o translate assets and liabilities in
ather curencies 10 EUR:

Asat 30 June 225 30 June 2024
aly 0.0344 0oe31
D 74808 P
L5 3.0530 -
5K 11,1873 11,3501
ush 11738 L0718

The financial statement for UBS GBP Overnight Rate SF UCITS
ETFis prepared in British Pounds (GBP). The following exchange
rates at the financial year end date have been used to translate
assets and lisbilities in other currencies to GBF:

30 June 2035 30 Jure 2024
Cir 1.0808
DEK BT
[UR 1.1674
s 46147
SCK 13,0600
ush 1,303
122
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In respect of the aggregation of the Sub-Funds® finandal e e e

statemnents, for those Sub-Funds with non USD base currendies, ﬂ,,,,,'gﬂ year ended 30 June 2025 30 June 2024
the following average exchange rates against USDhwere used in n e

the preparation of Statement of Comprehensive Income,
Statement of Changes in Net Assets Attributable 1o Holders of
Redeernable Participating Shares and Statement of Cash Flows:

Average Rate for the
fimanclal year ended 30 June 325 30 June 2024
[UR 0. 0156 06247

8. DIVIDENDS

In refation to the accurnulating (Acc) share dasses, it is not the intention of the Directors to dedare dividends in respect of any of the

Sub-Funds. However, the Directors may, in their absolute discretion, determine to declare dividends in respect of any Share Class and

gharehcldms will be notified accosdingly. Any dividends payable will be effected in accordance with the Dividend Policy stated in the
TOSPECIUs

During the financial year ended 30 June 2025 a dividend was declared and paid for the following share classes:

SubsFundd Share Chss Ex-Date Dividend Rate Dibviniend
LIRS MSCH AW 51 UCITS 0T hCI Uiz 2 August 2024 CHM 1 B45% per share ClIr 382 652
LIBS MSCH AW ST IUCITS 0T RCUR, Ukdis 2 August 2024 CUIR 1.7065 per share [LUR 263,495
LIBS MSCI AW 5T LCITS 0T hiGBF Ukdis 2 August 2024 GLF 26144 per share GOF 2,911,218
LIRS MSCI AW ST ILCITS O RS Ukdis 2 August 2024 USD 1 6668 per share USD 230,52
LIBS MASCI AW ST LCITS 0T USD Ukdis 2 Augist 2024 USD 1.9716 per share UsD 2,037,264
LIBS MSCI LISA 5T Indhex Mund RCII Ukdis 2 August 2024 CHI 08263 per share CHr 2,197
LIRS MSCIUSA BT Index Tund FELIR, Uk s 2 August 2024 EUR 1.0013 per share CUR 45,640
LIRS MSCIUSA ST Index Tund KGEP Llkdis 2 August 2024 GIF 07256 per share GIF 1,624
VRS MSCHUSA ST Index Tund IS0 Ukdis 2 August 2024 UED 0 BETE por share IS0 656, 774
Suls-Fumed Share Chss Ex-Date Dividend Rate Dibvisiend
LIRS MASCL AW S UCITS 0T RCII Ukde AT ebnaary 2025 CHM 13564 per thate CIIF 346,661
LIRS BASCI ACWL ST LBCITS LT RCUR Ukedis 3Tebruary 2035 LU 1,67 70 per shane [LIR 260,515
LS MSCI AW ST DCITS O hiGBF Ukds ATebnsary 2025 GIF 18176 per share GO 2,248,235
LIRS MSCH ACWI ST ILUCITS 0T hLISD ks ATebnuary 2025 USD 18217 per share LS00 300,034
LIRS MSCI ACWE 5T UCITS 0T USD Ukdis ATebnsary 2025 USD 1.2835 per share LSD 136G 68
RS MSCHUSA 5T Indey Mund RCIW Ukclis ATebnuary 2075 CHN 3553 per share CIIr 8,008
UIES MSCI USA 5T Index Tund RCUR Ukds I Tebnuary 2025 EUR 0.8150 per share CUR 32,773
LIBS MASCI LISA ST Ircfe Mund hGEF Ukdis 3 Tebnuary 2025 GIF 07240 per share GRF 1,810
LIRS MASCI LISA ST Irede Tiind LSO Ukds 3 Mebnsary 2025 USD 08620 per share LI5S0 57,873

During the finandisl year ended 30 Juns 2024 3 dividend was paid for the following share classes:

Sub-Fund Share Chass Ex-Date Dividend Rate Driwviniend
LIRS MSCI ACWA ST ILCITS O hCIE Ukdis 31 July 2023 1M 1 4687 per share CHIr 272,859
LIBS MASECE ADwl 5T ILCITS O hOUR Ukdis 3 July 2023 CUR 2 404 per shave CUR 300,742
LIRS MSCE MO ST ICITS O hiGHF Ukdis 30 July 2023 GIF 13285 per share GIF 800,432
LIRS MASCE ACWA 57 ILCITS O RUSD Ukds 3 July 2023 USD 2.0713 per share USD 409, 4592
LIRS MASCT AW 51 LCITS O USD Ukdis 3 Judy 2023 USD 13306 per share ush 2,277, 70
LIRS MASC LSA ST Irchiek Mune RCIAF Ulkchs 30 July 2023 CHF 07784 per share £l 11,527
LIRS MSCTUSA 57 Index Fund FLUR Ukdis 31 July 2023 [ 06553 per shae LUR 30,405
URS MSCI USA 57 Iredex Fund hGRF Ukds 31 July 2023 GOF 0.7372 per shiasre GRF 1,843
LIRS MECTLSA ST Index Mund IS0 Ukdis 31 July 2023 USD 0.4022 pet share S0 140,414
Suly-Fund Share Class Ex-Date Dividend Rate Dividend
LIS MSEL ACWE ST LCITS T RECI O Ukdis 01 Februsary 2024 C1IF 13392 per shave CHF 262 063
LIRS MSCE AW 51 ILCITS CTT HEUR Ukds 0 February 2024 CUR 18053 per shave CUR 261,064
LIRS MASC] ACw ST IDCITS CTT RGEF Ukdiz 01 Febewary 2024 GIF 12008 per shate GHF 1,170,114
LIRS MSCE AW ST UCITS CTT hUSD Ukdis 01 Mebrwdry 2024 USD 1. 8716 per share UsD 315,750
Annual Repor Tor the finanoal yeor ended 20 June 2025 124
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SubyFund Share Chiss Ex-Date Dividend Rate Divitend
LIBS MASCI ACWI ST UCITS CTT IS0 Ukdis 01 Mgbrudry 2024 USD 14470 par share 150 2,253, 283
LIRS MSCI LSA ST Indes Mund RO Wk 01 Mebruiry 2024 CIIr 07444 per share CIIr 8,636
LIBS MSCI USA, ST Indies Nund LR Ulodis 01 Mebruary 2024 CUR 0638 per share [UR 25,737
LIRS MSEL USA 5T Indiex Fun hGDF Likdis 04 February 2024 GIF 0.7228 per share GHF 1,807
LIS MASEL USA 5T Irades Fundd S0 Ukds 01 Mebruary 2024 USD 08320 per share LISD 381,03
Subsequent to the financial year end, a dividend was declared for the following share classes:

Sub-Fund Share Clhss Ex-Date Dividend Rate Diwidiend
LIS MSTI ACWA 5T UCITS CTT hCI Likis 28 July 2025 I 1. 7050 per share CHr 501, 796
LIRS MASCI ACWI ST IUCITS CTT hOUR Lk 28 luby 2025 [UR 1.8772 per share [UR 313,476
LIBS MST] ACW ST IUCITS CTT hiGBF Likdis 28 Juby 2025 GLF 2.2024 per share GDF 2,556,773
LIBS MECT ACWI SF UCITS CTT hJSE ke 26 July 2025 U0 2. 7050 per share SD 4k, 745
LIRS MSCI ACWE ST ILCITS CTT USD Ukehe 28 luly 3025 USD 15088 pi shace LD 1,572 322
LIRS BASC LSA, 5T Inchies Mund WO Ukeks 26 July 2025 CII 07603 per shace CHIF 12,124
LIBS MSCI LA 5T Indesx Tund HEUR U3 28 July 2025 (UR 08510 per share CUR 54,332
LIRS MSCI USA 5T Indes Fund hGOF Wkdis 26 July 2025 GOF 0.7676 par share GRF 1,819
LIS MSCI USA ST Indes Tund S0 Ukds 28 July 2025 USD 0.8785 par share IS0 300, 162
RS 58F S00 Coual Weight ST UCITS CTT S0 dis 28 Juby 2025 USD 0.0415 per share LD 8,300
LIBS LIS Couity Defersive Covered Call STUCITS CTT  USD dis SOTR +4% 28 Juby 2025 USD (7432 pershare  USD 24,477,217

9. SOFT COMMISSION
ARRANGEMENTS AND DIRECT
BROKERAGE

There were no soft commission arrangements of  direct
brokerage arrangements in existence durln? thie financial year
ended 30 June 2025 or in the prior financial year

10. OPERATING SEGMENTS

The Investment WManager makes the strategic resource
aliocations on behaff of the Sub-Funds. The Investment
Manaqer is responsibla for each Sub-Fund's entire portfolic and
considers each Sub-Fund 1o have a single operating segment
The Investrment Manager's asset allocation decisions are based
on a single, inteqrated investment stategy, 1o deliver the
performance of the relevant Reference Index o Reference
Strategy of each Sub-Fund, and each Sub-Fund's performance is
evaluated by reference to the relevant Reference hdex or
Reference Strategy. The income is generated from the portfolio,
ard the weightings of the countries in the Schedule of
Investments are an approximation of the location of gains and
lpsses for each segment. The Sub-Funds have no assets
classified as non-current assets. Each Sub-Fund's investments
expose it to the parfermarnce of the relevant Reference Index o
Reference Strategy

Annual Repor Tor the finanoal yeor ended 20 June 2025

In respect of the funds established as exchange traded funds
(ETFs), the Company permits subscriptions and redemptions
solely with Authorised Participants. Investors (whether or not
the ultimate benefidal owner or end-investor) may purchase
and sell shares in the ETFs on exchanges or fram the Authorised
Participants - however, the Company does not regard such
investers of related end-investors as its direct customers. The
Company had a single Authorised Participantin respect of allits
ETFs during the yaar, which was an entity within UBS Group AG
group The Authorised Participant provided the Company, in
respect of the ETFs, with all its capital. Consegquently, all income
earmed in respect of the ETFs (i e Net gain on financial assets at
fair value through profit or loss) was generated from the capital
supplied by the Authorised Participant
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11. TOTAL NET ASSET VALUE PER SHARE CLASS

30 June 2025 30 June 2024 30 June 2023
LIS CMC | Compasite ST UCTS CTF Class RO aoc CHr 302 512,154 Clir X, a5 105 CHr 288,546,015
LIS CMC | C o pasie ST UCTS CTF Class hOUR acc [UR 272 080,505  [UR 280,673 095 [WR 278, M04, 003
LS CMC I Comrpasite ST UCITS CT7 Clas hGBF pec GO 10,038 387 GOF 12 475,604 GOF 16,807,136
UbS ChC | Comrpazte ST UCITS CTT Clas USD aec USh 054 141,683 USD 1,081 880007 WD 709, 487 008
LIS BBG Corrarm adity Indes 57 UCITS CTT Class kO pee I 64,215, 761 CHE FEH11, 370 CIIF 345 @6, 753
LIRS B0G Commodity ndes S0 LCITS CTT Class hOUR acc CUR 26, 146,532 CUR 28,645, 720 CUR 28030, 333
WIPS BOG Commadity Index 57 LCITS CTT Class WG acc GEF 2,102, 720 GO 1,906,674 GEF 1,210,477
LS BBG Cormrmadity Index 57 UCITS CTT Class USD aoc UED 107 435,605 USD &%, 718,955 USD 64,826,678
LIRS SEF 500 57 WCITS [T Class USD aoc USD 212,774,303 USD 168, 770850 USD 148007 670
LIBS MASCE USA ST UICITS O Chass USD aoc UsSh 526,526,244  USD 446,257, 342 S0 463 00, 563
LIRS MASCHCM S UCHTS OTT Class USD acc sl 127,372, 006 usD 8T 471,093 USD 100,301 606
U MSEI AL Asia Cx Jopan 57 UETS T Class USD acc USh 331 B4, 086 USD M0 033626  USD 236 640,653
LIS MASCH ACWE S UCITS 7T Class RCIIE see CHF 1,228 %63 308 CIIF 1,056,523 318 CUF 1,000,937 556
LIRS BASCI AW 51 UCITS 7T Class RO Ukdis CIIM 4% T60, 60 CIF 3722341 Il 26,138,074
VRS MSCI ACW ST LUCITS CTT Class REUR ace CUR 1,824 233 621 [UR 1,200 724156  [UR 1,174,482 to3
URS MSCI AW 5T IUCITS 0T Class REUR Ukdis [UR 34,377,006 DU 20 562, 06 CUR 25,323,245
RS MSCT AW 5T UCITS 0T Class hGDF Ukds GIF 300,201,561 GRP 222 06320 GRF104 1863673
LIRS MASCE ACWE 5T UCITS O Class RIFY aoc IFY 31,656, 757,017 JFY 22,004,737,055 JFY 23,345, 335,539
RS MASCE ACWE ST IUCITS CTT Class hEGD acc 560 3, 3003 525 60 2,402 670 SG0 2,019,M2
LGS MECT ACW S UCITS CTT Class AUSD aee USD 2,182 678,054 USD 1,815 883,131 USD 1,807 627 438
LIS MASCHACWA SFUCITS 7T Class hUSD Ukds USD 45 853,124 USD 31,022,520 USD 30, 300 515
LIRS BASCI AW ST UCITS OTT Class USD ace USD 1,927 002 650 USD 1,480 388074 USD 1,131,474,676
VRS MSCH ACW ST UCITS CTT Class WSD Ukds WED 160 487 804 USD 23008160 USD 222 205,002
UBS CAC | Ca-Agriculture ST UCITS M7 Class BCIIN ace CIIr 50,601,706 CI0F 271,304,602 CIIF 44 670 Do
UIRS CAC I Ce-Agricutture ST UCITS O Class RUR ace LR 22 835,571 DUR 10,548 533 CUR 14,245 727
RS CMC T Ce-Agricutture ST IUCITS O Class hGDF acc GBF 1,357 539 GEF 1,364,718 GEF 2,214,279
U5 CAWIC T Ce-Agnioutture ST IUCITS IO Class USD acc USD 145 445 434 USD 141 813,228 USD 77,800,637
UIBS BBG Commadity CMOI ST UCITS CTT Class HCHF acc Il 243,938,557 €Il 4 647,727 I X8, 356,556
LIRS BOG Cormmradity MO ST UCHITS CTT Class h[UR aoc CUIR. 55,083 S48 CUA 26,280,392 [UR &5 601 5977
LIS BOG Corrraditg CMCI ST UCITS CTT Class hiGEF acc GOF 61,985 318 GOF 40,321,685 GIF 23 541, 364
LIS BOG Commradity CMCI 57 UCITS CTT Class USD acc S0 535,726,502 USD 48050485  USD Q19,756,333
UBS CMC| Comeradity Cary STUCITS CTT Class ROHT ace CIF 27,001,545 CIHF 15,183,104 CI 6,757 440
RS CAMC I Comrrrodty Canry 5T UCITS CTT Class hLUR acc CLIR 45,070, 168 CUR §7 447 003 [UR 108 225 6820
5 CMIC | Comrrrodity Camy ST UCITS CTT Class USD acc UED 233,151,290 USD 148 837 813 USD 68,063 863
WIS MASCI China A 50 LICITS 0T Class USD acc UsD 830,629,810 UsD 84,200,600 USD 116,967,793
105 Cura Cquity Detenswe Covered Call 5T UCITS CTT Class DUR acc CUR 8,455 263 [UR 5,003 026 CUR 5,470,853
LIRS Curo Courty Detensie Ful Wite ST UCITS O Class CUR acc CUR 36, 7da, a7 CUA 31,342 158 CUR 27,275,623
UBs US Couity Deternsive Covered Call ST UCITS CTT Class USD dis SOMA +4% S0 632, 708, 105 - -
LS US Couity Defensive Covered Call ST ILCITS CTT Class USD acc UsSD 24,0650 a5 USD d BB4, 722 USD 6,310,793
LIS U5 Couity Detensive Put Write 57 LCITS CTT Class USD ace USD 20,320,261 IS0 14 OBE Bos UsSh 21,978,530
LIRS MASCH USA 5F Index Fund Class b1 I ace CIHF 280,403 147 €5 198 642 618 C1IF 50,601,347
LIRS MSCI USA 57 Imdex Fund Clacs BCIIF Ukdiz CIIF 2,332 022 CliF 1,811, 746 CHIF 1,731, 100
LIRS MSCIUSA 5T Index Tund Class hEUR acc [UR 936,827,743 [CUR 754377178 [UR 206,006,105
LIRS MSCI USA 5T Indes Nund Class RCUR Ukdis CUR 10,178,331 LR 7,320, 168 [UR 7,353,751
LIRS BASCI USA 5T Index Mund Class hGEF acc GOF 31, 119,822 GOF 27,670,362 GIF 33,985,584
LIRS BASCE USA, ST Index Mund Class hGEF Ukdis G 420,726 GOF 368,650 G 300,057
LiBS MASICI USA ST Index Fund Class USD soc D 1,512, 336,410 USD 1,137,303,106 USD 556,951,002
LIRS MASIC] LS ST Iracbes: Muimel Clacs USD Ulks LS 131 873,874 LED 93,402,009 USh 43,564, 063
LIRS ChAC | C omreradity Camy D-Agricuuee SMUCITS CTT Class hEUR ace [UR 187 613, T CUR 17 S8R 320 CUR 4,800,253
LIRS CAAC | C e rroecity Caney D-Agricubtuee 5T UCITS CTF Class USD sec USD 80,531, (3% S0 &1 434 BET USD B& B01,261
RS CMC I Future Comrrodny S UCITS CTT Class USD ace USD 3,005,288 USD 2,010,550 IS0 2,020,124
LIBS SEF 500 Cousl Weight 5T UCITS CTT Clags USD scc? USD 14,118,626 : .
Annual Repor Tor the finanaal year ended 20 June 2025 126
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30 June 2025 30 June 2024 30 June 2023
LIBS SEP SO0 Cqual Waeight ST UCITS CTT Class USD dis® S0 2,011,530 -
LIRS LISD Crveenigh Rate T UICITS CTT Class (USDN A-acc ® L5D 2,000,520 - .
LS GRF Owernight Rate SELCITS CTT Class 15088 A-acc® GOF 2,010,240 -
LIS CUR Ehvernighd Rate ST UCITS CTF Class {CURN A-acc? CUR 2,757,150 -
" Share class launched on 21 laruary 2025
! The SubTunds and its share dasses launched on 20 Tebruary 2025
* The Sub-Tunds and its share classes launched on 19 May 2025
Annual Repor Tor the finanoal yeor ended 20 June 2025 127
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12. NET ASSET VALUE PER REDEEMABLE PARTICIPATING SHARE

30 June 325 30 Jupe 024 30 June 3023

LIRS CMAC | Covrpeste STLUCITS CTF Class WCI e [ CIr 7813 CI 7221
LIS CMC| C o posite ST LICITS 1T Class KCUR acc [LUR 3013 [UR B 1% [LUR 7433
UkS CMC | Comrpasite 5T UCITS O Class KGEF aoc GRF138.7d  GOF 13656 GBF 12497
LIRS CRAC | € ovrposie SFUCITS CTT Closs USD pec USD 10803 USD 10635  USDOAT)
LS BBG Commodity Index 57 LICITS CTT Class kCH acc CIIr a% a7 I s O CIIrda.73
LIBS BAG Cadrr adity Indés 57 LICITS CTT Class ROUR ace [UR 53 88 [UR 5185 CUR 5029
WES BBG Cormmodity Indes 57 LCITS CTT Class WG acc OIF 50,56 GBF 56 37 GBFSIO3
S BBG Corrmodity Index ST UCITS CTT Class USD pee [T UsDesld  usDA2OJ
LiBS S&P 500 5 UCITS CTF Class USD ace UsD 12035 USD 1047 ushaa 42
UIRS MASCI USA 5T LICITS OTT Chass USD acc UsD 17092 UsD 15585  LUSD 12533
LIRS MSCIEM ST CITS OTT Class USD sec Wwhel23 LSD 5318 UiD 47.21
WES MSCIAC AsiaLx Japan 57 WCITS CTT Class USD aoc USD 19727 USD 16500 USD 14296
LIRS BASCE ACWE ST UCITS CTT Closs RCIIT see CIr 20313 CI1ET.00 €15 1085
LIDS MSCI ACW S UCITS CTT Class hC1I Ukels CIri7i03  CIF 18038 Cilr 14070
LIRS MASCH ACWE 5T UCITS [T Class REUR acc CUR 224.71 [UR 20145  [UR 16502
LIRS MSCT ACWE ST UCITS CTT Class REUR Ukds CUR 25 AT [UR1Ta0  [[UR 16163
LIRS MASCEACWE ST UCITS O Class hGDF Lkds GBF 227.70 GBF 20524  GBF 17295
LIRS MASCI ACWI ST UCITS CTT Class REFY pee JPY 2 2eE 00 IFY 2006 24 IFY 181080
S MASCE AW 5T ucn;s ETT Class hSGD acc Sah1TEeS  SGD R SGD 13466
LS MASICH AW 5 ICITS CTT Class hJSD acc USD 271.2%  USD 237.07  LISD 10554
LIRS MSCTACWE ST UCITS CTT Class RUSD Ukchs USDh 2E0.3%  USD 23214 USD 18A.06
LIRS MASCH ACWI 5T UCITS CTT Class 5D acc UsD 206.85  USD 18050 USD 151.20
LIRS MASET ACWE ST UCITS CTT Class USD Ukds USDh 172,35 UsD181.85  LUSD 12055
LIS EMIC | C-Agricutture STLCITS ICTT Class RCI1IM acc cir 15771 O ed02  CIir I-iil_l
LIRS CAMC | Ca-Agricutture ST UCITS DT Class RLUR acc [UR 16890  [UR 16880 [UR 14276
LIRS CMC | Ce-Agricutture ST UCITS CTT Class hiGDF ace GHF 147,11 GO 143 65 GOF 12653
WIS CMC | Cx-Agrioutture STLCITS ICTT Class USD acc USD 21890  USD 1352  LISD 18755
LIS BOG Corraclity CMCT ST UCITS CTT Class hCHIE aec CIIr 13,24 CIr 1203 CIr 12,76
LIRS BB o adity CACH ST UCITS CTT Class hDUR aoc CUR 14.15 [UR 1352 CUR 13.03
W5 BRG Commadmy CMCI ST UCITS CTT Class hGEF acc GIF 1455 GOF 13 67 GRF 13.01
LIBS O Conrradiey CMCH 57 UCITS CTT Class USD acc WD 17.03 USD 1558 Uih 15.13
WIS CMC | Comradity Camry 51 UCITS CTT Class bl IC ace CIr1183d I 638  CIr112.62
LIRS CMC | C ooty Cany 57 UCITS CTT Class hCUR acc [UR 12651 [UR121.36  [CUR 11471
LibS CMIC | Comrrrodity Camy 57 UCITS OTT Class USD soc USD 160,41 USD1S0RY  USD 14001
LIRS MSECI Chang A ST LCITS LT Class USD acc USD 13082 USD 10783 USD 11533
LIRS Cura Couity Delenswe Covered Call ST UCITS CTT Class CUR acc [UR 14530 [UR 13770 [UR 12543
W5 Cura Cquity Defensse Fut Wiite ST UCTS CTT Class CUR acc UR 14504 [UR13712 UK 12672
LBS U5 Couity Detensive Covered Call S UCITS CTT Class LISD acc USD 19082  USDI7028  USD 14102
LIRS LS Couity Detersive Covered Call 5T UCITS CTT Class USD dis SOM +4% WD 20.11 . .
LIRS U5 Couity Detensve Put Wirte 50 UCITS CTT Class USD ace UsD 14367  USD 13370  LsD 12334
LIRS MASCI USA ST Index Mund Class KCI acc Ciir 15693 CIF 14217 CHF 120012
LIRS MSCIUEA ST Index Fund Class BCIHIT Ukdis CIr14n48 13663 CHF 11689
LBS MSCI U5 ST Indes Mund Class KEUR acc CUR 167 87  [UR 14808  [UR 12173
LIRS MSCI LISA ST Index Nund Class KEUR Ukdis [UR 160,07  [UR142.86  [[UR 11871
LIRS MSCI LA 5T Irdex Mund Class hGIE ace GRF 176,18  GEP 15203  GRP 12429
LIRS MASCI USA ST Index Nund Class hGEF Ukdis GOF 168,20  GHF 147 .46  GBF 121.22
LIRS MSCI LSA 5T Index Nund Class UsD 2o USD 186,75  USD 16166  LISD 12007
LBS MSCI USA ST Irdes Tund Class USD Ukds USD 17784 USDIS557  LISD 126.23
URS CMC| Comrradty Carry CuAgriculfure ST UCITS CTT Class KCUR acc URIZEED  [UR1ZEAS  [UR12228
UBS CMC | Comerodity Camy CeAgriculture ST UCITS CTT Class USD sce USD 130,70 LSD 13660  USD 12752
LIRS CAMC | Muture Comrr odity S UCITS CTT Class USD acc USD 10760 USDB7TTe USD 101.01
LIBS SEF SO0 Coual Weight STUCITS CTT Class USD acc” U0 10.08 . .
UBS SEF 500 Coua Weight STUCITS LT Chass USD dis® UED 10,06 - -
LIBS LISD Cheenight Rarte S UICITS CT Clags (USDI A-acc 2 UsD 503 . .
LIS GO Creernight Rote STUCITS CTT Clats 158F) A-gec? GOF5.03 . ]
LIS CUR Choer nighit Rate ST UCITS O Class {LURN A-acc? CUR 5.0 . -

! Shate closs founched on 21 Joresary 2025
4 The Sub-Tunds and its share dasses launched on 20 Mebruary 2025,
1 The Sub-Tunds snd its shase clazses lounched on 10 hay 2025
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13. CASH AT BANK AND ON DEPOSIT

There was no cash held Igy any Sub-Fund at 30 June
2025 (30 June 2024: Nil). Cash collateral received by the
Sulb-Funds from the swap counterparty is reinvested in the LIBS
(i} Fund plc - Select Money Market Fund—EUR, the UBS (Irl)
Fund plc - Select Money Market Fund—GEFP and the UBS (Ir)
Fund plc - Sefect Money Market Fund—USD, managed by a
related party, UBS AG (and affiliates).

14. SIGNIFICANT EVENTS DURING THE
FINANCIAL YEAR

The war in Ukraine and the ongoing conflict in the middle east
have a material impact on financial markets, first and foremost
on Russian, Ukrainian and lsragli securities but also on the wider
markets globally. The situation remains very volatile and the
tManager is closely monitoring in order to guickly take
appropriate action o protect the interest of investors in our
funds. It has put in place the necessary measures 1o at all times
comply with applicable laws and requlations, in particular but
mot fimited to the most recently enacted sanction regimes in the
EU, Switzerdand, UK and US As we are experencing serious
trading limitations beyond sanctioned Russian securities, we are
appl'g,rin? fair value pricing for all relevant securities where price
quotes (f availabl ) are not considered reflective of their current
market value, Depending on the fulure evalution of financial
markets there may be a further impact on investment
strategies. It is unclear right now whether this will require the
application of liquidity measures in certain Sub-Funds. These
could include all such measures as indicated in the respective
Sub-Fund prospectuses.

Financial markets entered a period of heightened volatility
following the announcements made in the US on 2 April 2025,
as they tried to absorb the implications of the larger than
expected tariffs placed on tradi pariners and potential
economic fallout resulting from widening trade tensions. The
hanager continues to closely monitor the potential impact of
these developments on the Sub-Funds. While the long-term
implications remain  uncertain, the Sub-Funds have not
experienced any material disruption 1o operations or liquidity as
of the reporting date

On 19 Septernber 2024, Audrey Collins resigned as a director
and William kennedy was appointed

Effective 16 Decernber 2024, CMCI Commodity Transition SF
LCITS ETF changed name to CMCIFuture Commodity SF UCITS
ETF. The Sub-Fund started to follow Article 8 regulation on
sustainability related disclosures in the finandal services sector,

Effective 16 December 2024, the benchmark index for CMCI
Future Commodity SF UCITS ETF change from UB: CMCI
Sustainability Transition Index to UBS CMCI Future Commoadity
Index.

On 19 June 2025, Marie Antoinette Petrini resgned as a
director and Alessandra Calabretta was appointed

The falowing Funds launched during the financial year ended
30 June 2025

Fund Launch date
LIBS S&F SO0 Coual Weight 5T UCTS CTT 20 Tabruary 2025
UES CUR Cvernight Rate ST UEITS T 16 May 2025
LS GEF Crernight fate 5T UCITS OT 16 May 2025
UES LUSD Civernight Rate ST UCITS O 19 May 2025

The fdlowing share classes launched during the financial year
ended 30 June 2025

Furd Launch date
L5 US Copurty Detensive Conered Call ST LCTS CTT

Ciass USD dis SOR 4% 21 laruary 2025
L5 SEF 500 Cqual Weight 57 UCITS CTT Class USD ace 20 Meborudry 2025
UG S&F SO0 Dguasd Weight 57 UCITS CTT Cliss USD de 20 Mebouary 2025
b5 GRF Chernight Rate 5T BCITS 00T Class [GBF) A-acc 19 May 2025
UES USD Owvernight Rate SMUCITS [T Class (U500 Aacc 10 May 2025
S CUR Cwernigist Rate 5T OIS O0T Class LURN A-acc 19 May 2025

Effective 12 May 2025, the Sub-Fund names have been updated and used throughout this Annual Repaort as follows:

Odd Fund name

MHew Fund name

CMCI Compaosite ST UCITS O

UG5 CAACI Carrpeasite 5T UCITS [T

[Haambirg Comeradity ndes ST BCITS CTT

LBS BBG Corrrradty Inde SCUCITS CTT

S&F SO0 5T UCITS (T

U5 S&F 500 50 UCTS O

MSCIUSA SF LTS T

IG5 MECHUSA ST UCITS CTT

M5l Crrerging Markets ST UCITS CTT

UIBS MECH DM ST UCTTS O

MSCIAC Asia Ox Japan 51 UCITS OTT

LIB5 MESCIAC Asia ex Japan 5T UCITS CTT

WISCI ACWA 5T UCTS LT

UBS MECHACWA 5 UCITS T

CMCI Cx-Agracubture SMUCITS CTT

RS CACI ex-Augricubture SMUCTS O

[aomberg Commadty CMO ST UCITS O

UGS BG Comrrradity CMCI ST WICITS OO

CWC] Commrodity Carry S UCITS [T

UBS CMCI Correr oty Carry S LCITS OTT

MECI China A SLCITS CTT

UB5 MECH Chira A SELCITS O

Curo Coguity Detersive Covered Call ST UCITSCTT

LS Cuwa Couity Detersive Covered Call 5T LCITS 0T

Lur o Dguity Defensive Put Wiite 5 LICITS [T

L5 Curo Doty Detersive Fut Wiite 50 LCITS [T

W5 Couity Defensive Covered Call 5T UCITS CTT

LS S Copty Detensive Covered Call 5 UCITS 0T

5 Couity Defensihve Fut Wite & UICITS CTT

UBS US Couaty Detensive Put Write 5T UCITS CTT
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Ol Fund name Mew Fund name

RASCILSA ST Index M und UGS MECHLISA ST bndex lund

CMC] Corrmrodity Carny DoAgaiculbuse 5T UCITS OTT L5 CMCH Corrr odity Carry e Agngutture STUCITS 0T
CMCH Turture Cosreradity STLCITS IOTT LB CMCH Nutwre Cosrrodity S0UCITS O

SAF 500 Coual Weight 5T UICITS O LB S&F SO0 Cqual Weeght 57 UCITS O

Arevised Prospectus for the Company and supplements to the Frospectus were issued on 12 May 2025

There have baen no other significant events affecting the Company during the financial year

15. SIGNIFICANT EVENTS AFTER THE FINANCIAL YEAR END

Subseguent tothe financial year end, a dividend was declared inrespect of the UBS MSC1 ACWI SF UCITS ETF A-UKdis, UBS MSCIUSA,
SFindex Fund A-UKdis, UBS S&P 500 Equal Weight SFUCITS ETFUSD dis and UBS US Equity Defensive Covered Call SF UCITS ETFUSD
dis SOFR +4 % share classes. Flease refer to Note 8 for details of the dividend

On 13 August 2025, Gavin Byrnes was appointed as a Director

Effective 1 September 2025, the registered office of the Company was changed 1o Riverside One, Sir John Rogerson's Quay, Dublin 2
Effective 1 September 2025, McCann FitzGerald LLP were appointed as the Legal Advisers of the Company

Effective 1 September 2025, HMP Secretarial Limited were appointed as the Company Secretary

Subscriptions and redemptions activity

The table below presents the subscriptions and redemptions of redeemabde participating shares made after the financial year end wriil
20 October 2025, the date the financial statements are available for issue.

Subscriptions Radamptions

Numbes Humber

Amount of shares Amount  of shares

b5 CAAC | C e peside S0 LICITS CTF USD61,230625 584,000 USD 7042107 713,000
LIRS B0G Commradity Indes 30 UCITS [T 5D 5,572 480 80,000 UsD 2153227 12,000
LI0S S&F 500 57 UCITS T UED 2,850 005 22,000 USD 1,705,552 13,000
RS MSCIUSA ST UCITS [T UED 1570408 8200 USD 211676580 112,300
LIRS MASCHCM ST LIS O WED 7,033,303 105,200 WD 0,031,083 152,200
WBS MSCIAC Asia Do Japan 57 UCITS [T S0 150545325 71428 USD 13 850,854 E5, 000
LIRS MSCI ACWE 5T UCITS 0T USD G52 367518 42682001 USD 1,062,737.261 5 307,002
UILS CRAC Ca-Agricutture STLCITS CTT UsD 12,819,857 60,000 LSO 16,748, 306 75000
UIBS BIG Comrmraditg CACI S UCITS O USD 83,778,531 S.458,000 USD 55 353 662 3,200,000
UIBS CMAC | Conr ety Cary ST LICITS CTT USD 23,074,855 140,000 USD 31.0%.523 214,000
LIBS MSCI China A ST UCITS [T USD 56320014 371,083 USD 105482 600 126,800
LIS Cura Couiy Detensve Covered Call S UCITE CTT [uf — — CUR— —
S Cura Cqurty Detensee Fut Write ST UCITS CTT [UR7SS01%57  S17170 [UR— —
RS LIS Couity Defensive Covened Call 5T UCITS LTT USD 54700312 2461622 50 1,628,478 8,100
WS U5 Cguity Defensive Fut Wiite 5T UCITS O UsSD 106292, 730  B7E 110 us0 — —
UILS MSCIUSA ST Index MNund USD 883, 146501 D001 USD 250505071 1,266,235
UIBS CMAC | Conr oty Carmy ex-Agricubiure ST UCITS CTT USD 63050861 488,000  USD 253037088 1,607 000
UIBS CMAC I Meture Conrrr odity S LICITS T ush — —_ Ush — -
LIBS S8F 500 Cgual 'Weight 5T UCITS O wsh — - ush— —
LB LS Cherright Rate ST UCITS CTT b — - s — —_—
LIRS GBF Creermight Rate ST UCITSCTT GhF— — GHF — -
LIRS DU O nigghid Rivte 51 UCITS CTT [UR — — CUR — PR

There have been no other significant events affecting the Company since the financial year end
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16. SEGREGATED LIABILITY

Each Sub-Fund will be responsible for paying its fees and
expenses regardless of the level of its profitability. The
Company has availed of the segregated liaklity provisions of
the Companies Act 2014, The adnginn of segregated liabilit
ensures that liability incurred on behalf of a Sub-Fund wi
generally be discharged solely out of the assets of that
Sub-Fund and there can generally be no recourse fo other
Sub-Funds to satisfy these liabiliies. Netwithstanding the
foregoing there can be no guarantee that should an action be
brought against the Company in the court of another
jurisdiction that the seqreqated nature of the Sub-Funds would
necessarily be upheld

Annual Repor Tor the finanoal year ended 20 June 2025
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17. APPROVAL OF THE FINANCIAL
STATEMENTS

The financial statements were approved by the Directors on
20 October 2025

13
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Schedule Of Investments
As At 30 June 2025
UBS CMCI COMPOSITE SF UCITS ETF
Enuities — SE.50% (3 June 2024: 94.81%:)
% of
Falr Valus Mot Asser
Shares Description uso Value
15,043 Abbott Laboratonies 2,712,402 Q16
106,986  Abb\vie inc 10,853, 738 119
6,343 Accenture FLC 1,805,971 01
523143 Achilbon Prarrroceuticals ine ! 000
48,000 adidas MG 11,383, 0 068
27611 Adabe Inc 10,681,068 D5
100040 Advanced Migts Deviees lne 15,473, Doy 003
615 AerCap | loldings MV WEG, 641 006
23708 Air Liguide 54 4 BO2 B1% h2n
1,501 Aitbnb inc 154,581 [ELH]
134,167 Adrbwas SC 27, M6,033 167
20018 Alcon AG 2638 X2 e
10445 Alfa Laval AR B11,628 oos
747 Albang 50 3,000,628 018
SO6, 181 Alphabet bnc - Class A an, 023,055 533
2,643 Alphabet Inc - Class € 468,822 003
IIBEN Amrazancor Inc T, 202 7 445
19043 Amrerican Cleciric Fower Co bne 2,065 320 012
28,712 Arglog Devices Inc B,833,033 041
27,071 AnheuserBusch Inlev 54 1,850,734 it
T77 AR Maller - Maersk AS - Class B 1,440,039 (]
412,235 Appbe Inc Bl 576,202 507
120,017 Applied Materials Inc 21,971,595 1.32
10043 Ansta Meteaiks ine 2,040,400 (1R
11,966 Adkerra 54 BTH, 505 005
10,271 ASM Intemati onal NV 6,551,442 3o
T2 ASML I kadding Wy B, 126,343 037
64,816  Asza Abloy AR 2,007,642 012
i P17 Atias Copra Al - Class B 1,406,751 i1
14,057 Auiodesk Inc 4, 630, 382 028
6000 AKA SA 37,533 002
V5 MBS Arned Group Lid 1,467, 58 Gyt
448,725 DBanco DFW Sph 5,221,002 o
200014 Bank of Arenc Cop 14,101,923 ggs
O.TET  DAMWIAG Group MG 1,245,135 oo
13,853 Dayerische Motoren Werke AG 1,237,101 oy
74T 875 [Dereq The lwach Telecommr unecation Corp Lid 1,276,055 [l
406G [sg Shopping Centers Lid e E22 Q.06
544 [eogen Ing 68,353 0.00
11,511 [Mackstore Inc 1,721,844 @i
2,136 [opoking | oidings Inc 12,365 411 074
L0163 Doston Scentific Carp 6,354,695 038
2017 Douygues SA 00,921 oot
ATE 123 WLR Banca SpA 4,303,437 026
154,756 [oadoom Inc 44,038,611 2.6
66,051 Carglow SA i, 726 006
32,265 Cielmanoene Richeron SA b,061,635 036
43070 Cie Generale des Ciablizserrents Michelin SICA 1,504,580 oo
8775 Cighd Gigap 2,000,851 Q17
21,81 Coca-Cola Co b, 496, 355 03n
SOBH) Cornang inc 3,146,450 012
140 CosicaWhalezale Corp 1,480,703 [T r]
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Enuities - 08.90% (30 June 2024: 54.91%)
% of
Fair Value Met Asser
Sharas Dascription uso Valie
11,705  Crowedsirike | laldings inc C 061,290 036
S1BE0 C5X Comp 1,724, 400 a0
BOED CWS |lealth Corp 481,482 [ 1iE]
6032 Danore 54 5,376,812 033
4620 Dalek Graup Lid DEE 621 006
123,160 Deutsche Bank AG 3,608,845 022
10566 ebiay inc TEB, M3 1Y)
12930608 Cnel Sph 122,363, B0% T3
130868 Cngie 5A 3,060,656 018
1555587 CrmiSph 25,126, 00% 1.54
18,550 [OWG Resouwnces Inc 2,218,728 013
F3301 Cpiroc AD - Class A 1,150,683 o7
24643 [OTAB B16,843 005
173,785 Cesity AD o, a2 ds0 030
F4001 [otes Lauder Cos Inc 2 B0 CaF iR
455686 [Cvergylnc 3,211,174 01n
24,409 Tastenal Co 1,028,570 0.06
Tdd2 [edls Cop 1,601,540 (R 1]
16,724 Tidelity National Information Sarvices Inc 1,361,823 00E
21,116 Tirst Inteenational Bank Of lorae Lid 1,528,163 Y]
L6682 lortinet Inc 600, 707 0.0d4
0302 GClleatthCare Technolagies Inc E05 E50 00d
1,118 GCVemovaing 501,655 L]
LB0TS  General Cleciric Co 21 BEDLESS 1,36
200 150 General 10,608,452 064
144,013 Gilead Soences Inc 15,066,772 026
00 Graudan SA 1,025,161 012
31472 GoDaddy Inc 625,228 g
10,962 Goldman Sachs Group Inc 7,763,182 047
24004 | lenkel Al & Co KGaA 1,685 314 [iX]]
TOT 166 | lera Sph &, 501,435 029
B4,684 | less Midsiream LP 2400 tan o1
EEE25 | lome Depot Inc 20,761,060 124
A 085 Intercontinenial Cachange Inc 14,751 00%
747  Imemnational Busness Machines Corp 2205821 013
108ET 708 Intesa Sanpaolo Spf 61,145,137 168
17,006 Intut Ing 13,468,337 051
A5 Intuitive Surgical Inc A8, 220 003
BOEDZ  Irwestar AN - Class B 2,048,018 01
2001 |masl Conp Lid g, 232 0.6
2,582  Jobnzon & lohnsan 456,051 003
20,374 Iohngon Controls international FLC 2,151,850 043
155,656 Just Can Takeaway com Wy 3,540 265 021
0772 Haing SA 2417111 [RE]
B,607  Lirde FLC 13,463,080 081
E0,066  Logrtech Infernational 54 5,300,876 032
G5 TE6  Louwsz | lachette Group 175,006 001
196,264 Mareell Technalogy inc 15,345,610 PR
20761 MdDonald s Corp &,605, 200 052
2001 Mekeson Corp 2002111 013
16,552 Menora Mivigdhim | loldings Lid 1,335,507 Q08
5773 Mercadolibne Inc 051,601 058
45,076 Meta Flatlorms Inc 33,270,298 150
160,007 MigosoH Cop 24,513,382 506
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Enuities - 08.90% (30 June 2024: 54.91%)
% af
Fair Value Mt Asser
Sharas Dascription uso Valie
68 153 Mimahi Tefahot Bank Lid o, 447 350 war
1563 Motaiols Salutiarg Ine 1,408, 046 0.00
265364 Nestle 54 26,270 657 157
15,747  Metilix Inc 21, 0ET B34 116
13655 Nt Vison Stabilized Systemrs Lid 500,720 0.03
34,501 MextCra Cnengy Inc 2,422,815 015
E400  Newa Lid BET 42 0,06
186,337 Novartis AG 22 512,547 1.35
157870 Nova Norduk AS 10,019,083 Q&S
3780 NRG Cnergyine el3, 475 Ol
250147 NADIA Corp 40,7242, 645 245
24 NWE Ing V80,430 o
3232 OM Semriconductor Comp 168, 305 [T}
5083 COwade Cop 13,080,625 078
24009 Ofeilly Auamratve Ing 2,246,865 03
7,755 Fala Atta Netaorks ing 1,586,014 o0
11,268 Fandora s 1,071,427 012
80525 FDD lioldings Inc 0,360, 645 0.56
S0 TES  FepmCo Inc 13,172,058 [Fir]
225055 Fizer inc 5,455,330 033
L7234 Finterest Inc 205,267 oo
208403 Fieelh & C 5pA 143219 0.00
735658 Posle Hahane SpA 15,751,178 05
NS Procter & Garrble Co 6,287,205 038
64,340 Prosus Wy 3585170 0.22
13344 QUALCOMM Inc 21,252,201 127
5 6E2  Fheinmetall AL 11,585,187 07
66,0976 Rodwe | lolding AG Mon-oling nghits) 21,741,950 1.30
S 841 Rubrik Inc 4,013,505 029
350,271 R AG 14,567, 6a% 087
BI85 Sandhik AR 16,555,563 114
BE, TET SAPSC 26, B08,022 161
6,554 SemviceNow inC b, 778,813 LY ]
TOTFI Shudersal Lid 216,534 006
B 137 Serens AG 2,078 801 012
250012 Semenc Cnengy AG 20814255 179
17,622 Shka AG 4,822,504 .29
167,025  Skandnaviska Crskilda Banken AD 2,803, 466 o7
I TED 232 Snam Sph 22 871,555 1.37
12,005 Southern Copper Coep 1,305,542 008
266543 S5A0 AL - Class A 1,588,675 o0
T44052  SSAB AL - Class B 4, 362 630 026
20485 Straurrann | loldirg AG 2 BES 356 i
TIITD Svenska Cellulasa AR SCA 1,003,821 006
1300603 Svenaka | londelsborken AD - Clags A 1,852,266 o1
J4,901  Swedbank AR o7, 4 Qe
4,163 Synchrgoy Nnanoal 278176 0.02
4,271 Targa Resources Corp 43,455 .0
494006 Teletonakimbolaget LM Cricison 4 105 Je0 035
2807162 Tela Canl 10,326,505 el
1,316,261 Terra - Rete Cletirica Naporale 13,482,471 021
116,485 Tesla Inc 37.002,558 222
Td, 142 Texas Instrumrents Inc 15, 343, 406 052
13,505 TherroMgher Screndific Inc 5,475,686 033
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Enuwities - 98.90% (30 June 2024: 54.91%)

% oaf
Fair Value Mt Asser
Sharas Dascription uso Valie
&7, 781 T-hiobile USinc 20,914,714 1.25
22,035 Towent Serriconductor Lid B0, 715 006
1,013 Trade Desk Inc 137,743 (151
1,274 Trane Technologes FLC SET 450 Q03
47823 UnCredt 5ph 31 D, CoOy 1,01
0672 Urion Fadlic Carp 2,284, 280 014
52,6584 Wing SA EErR 48
S840 Wieend 5L 1,817,085 011
146,429 Woho AD - Clags B 4,077,726 .24
10043 Wali Disrey Co 2ATINT 015
16,008 Waste Managemrent Inc 3,662,009 022
B43 ‘Wesbinghowse Air Brake Technologies Corp 176,379 o
767 Wollers Kluswver WY 1,108,379 oo?
1021 Workday Inc 460,554 003
Bb2d  ¥ylerr Inc 1,115,600 Qo7
37823 Zakanda SO 1,240,936 007
408 Zuba Technologees Coip 153,436 0.01

Fundad Swaps® - 0.50% (30 June 2024; 0.26%)

4% of

ooy Notional Fair Value Met Asser
Amount Description Maturity Date uso WVinlu e

i 20,383 CMC Comprsite Index Swap Class A CHIE** 31.jd-25 1,002 615 a1
[UR 17,035 CACH Compeasite index Swap Class A CUR** Iul25 1,602,543 010
Gl J62 MO Courposite nvdex Swap Class A GOF** 3-d-25 : 000

ChICI Carmpasite bndex Swp Clags A USD

Unfunded Swaps® = 0.60% (30 June 2024: 4.B35%)

% of

Hotional Fair Value Mt Aase

oY Amount Descriplion Mauturity Date usoD WValie
I 4,050,763 CAC) Comrposite Net Total Feturn Index Total Feturn Swap Class A CI1Ir+ 325 3,185,445 020
CUR A IENRET MO Campasite Het Total Return indes Total Redurm Sweop Clazs A DUR** 30-ud-25 2,063,020 012
GHF 71,002 CMC Composite Het Total Return index Total Return Sweap Class A GIF** 30-Jud-25 54,554 000
st H TR 030 3-Jul-25 4,578,500 028

Classification

CMCI Ca

pasite Met Total Feturn indes Total Return Swap Class A USD

* Cver the countes Ninancial Darreative Instnimrents
" The hedgad share class invests in avaps with expasune 10 & cumency hedged version ot the Reterence Index

Thie counterparty 1o 1he Svip contracts 5 UES AG

See Mote tor the breakdown of 1he geoagraphical lacatan by Sub-Tund and Country.
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% of
Analysis of Total Assets Total Assats
Trarasterable secummses adi ited o an oficial Mok exchange lisng aF 1
OTC tmancal desreative instiumenits L]
Chher asels 1,78
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Schedule Of Investments
As At 30 June 2025
UBS BBG COMMODITY INDEX SF UCITS ETF
Enuities — 96.94% (3 June 2024: 90.67%:)
% of
Falr Valus Mot Asser
Shares Description uso Value
41,870  Abb\ee Inc 7,071,865 347
14,12% Adabe Inc C. 466, 101 244
I5030  Advanced Micro Devices Inc 4,570, Tl 222
47,600 MAibnb knc 6,200,334 281
35028 Amrarancom Inc TEE2, 15 152
43,342 Apple Inc B, GEG, B3 387
BB 742 [ason Soentihe Catp 053l EN 425
A6, 138 Cadence Design Systers Inc 14,217 458 635
BEEES Chipatle Mexican Grill Inc 4,810,234 215
13000 Crowdstrike | laldings bne 7,070, J65 116
62,154 Datadag inc B340 17 373
£2.123 DoorDosh Inc 12 B4, 017 574
66,013 Tortinet Inc b, 578, 832 311
20830 General Clecinic Co 5, 358,600 230
14,113 Intuitive Surgical Inc 7665, 046 342
24,775 MdDonald's Corp 7,233,641 323
2,519 Mercodolibee Inc 7,166,525 i2m
15548 Mioozol Carp 7,733,768 345
14,706 Netths Ing 10,603,005 g 70
11,619 Semvicehiow Inc 11,245, 301 533
37171 Snowtlake Inc B, 317,848 371
12,820 Synopsys Inc B, 572 B3 293
32,410 Tesla Inc 10,295, 244 4.60
31,521 Wertes Pharraceutcals Ine 14,033,185 B26

25401 Waorkday Inc b, (7, 342

Funded Swaps® - 1.00% (30 June 2024 3.77%)

% of

oy Hotional Fair Value Met Asset
Amount Description Maturity Date uso Value

al g 12873 [oomberg Commodiy Index Swap Class A CIHIM* I0-ud-25 B05, 731 0.36
[UR 512 [Moomberg Commodty index Svap Class A TUR** 3125 330,398 015
GOF ¥54 [Moomrberg Commodiy Index Swap Class A GBF** IN-ud-25 28,90 001

L0 15 3163 [Moomberg Commodiy index Swap Class A USD 31:ul 25 1,074,358 Q48

Urtunded Swaps® - 2.06% (30 lune 2024: 5.56%)

% of

Hotional Fair Yalue Net Asset

ooy Amount Description Maturity Date uso WValue
cir 127460 [Moomberg Commadty Het Totdl Return Index Total Return Seeap Class A QIF* 31-Ju-25 184,154 0g2
[UR S171% [Moomrberg Comrmadity Met Totd Return index Total Return Seeap Class A DUR** 31-Ju-25 679,154 030
GRF F5070 [Moomberg Commaodiy et Total Return Index Total Return Swap Class A GERF** I0-lud-25 52,446 003

UsD 1521,411 [Eoomrberg Comrmodty Het Totd Return Index Tolal Relurn Sevap Class A LUSD

I1-Jud-25 2,028,903 [FR]

CHhie assets less [ abalies g0 0,00
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Classification
* Qi thee counter Minonciol Ditrative Instaurrents,
** The hedged share class invests in swags with expasure 10 & curmency hedged verson of the Reterence Indes
Thae counterparty 10 1he sevap contracts is UKD AG
Sox Note for the bregkdown of 1 gecgraphical lacation by Sub-Tund and Country
% of

Analysis of Total Assets Total Assets
Trargierable secuntees admitted to an othical Mok exchange lifng 0246

20

O findncdl deteeative inSUFEnts
.62

Cihier assets
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Schedule Of Investments
As At 30 June 2025
UBS S&P 500 SF UCITS ETF
Equities — 854 5% (3 June 2024: 94,7 1%:)
% of
Falr Valus Mot Asser
Shares Description uso Value
2,455  Abbott Laboratonies 333,880 Q16
13,170 Abb\vie Inc 2,444 547 1.15
TE1  Accertune FLC 233,38 01
6,812  Achilbon Phoreraceuticals ing ! 000
BO31  adidas AG 1,401,333 066
3,300 Adabe Ing 1,314,115 Q52
13,424 Advenced Micto Divices Ine 1,009, 00 060
1,002 AerCap | loldings MW 118,006 006
2,020 Air Liguide 5A B2, 266 028
185 Airbnb inc 24,445 [ELH]
16,515 Airbus 50 3,436,484 161
I6E2  Alcon AG 124 TR ais
2,30 Alta Laval Al 05, 000 oos
021 Alhprs 50 71,654 17
62, 186 Alphabet bnc - Class A 10,959,067 515
325 AMphabet bnc - Class C 57,710 003
41,684 Amazancarmr Inc 0,145,149 430
2,455  Arrerscan Dleciric Fower Co inc 254,727 012
3153 Anglog Devices Inc 41,247 040
3,33 Arheuwser-Fusch Inley 54 227,819 it
e AFMaller < Maersk AS - Class B 177,264 008
50,74 Apple Inc 10,411,058 4.80
14,774 Applied Materniads Inc 2,704,632 127
2485  Anzia Metwaiks ine 251,167 012
1473 Adkerra 5A 10|, 152 005
1,264 ASM Infemational NY BOG, 451 038
a3 ASML I kalding Ky 754,133 03t
7079 Asza Abloy AR 247,134 012
12,275 Atias Copro Al - Class 173,167 i1
1,841 Autsdesk Inc S50, A% 027
B4D AXA SA 41,548 0.02
1,0Bd  Azred Group Lid 180,621 Ol
55,237 Danco BFW Sph Bl B3R 030
35018 Bonk ot Arenc Cop 1,746,580 082
1206 BAMWAG Group AG 153, 303 oo
1,705 DBayerische Motoren Werke AG 151,052 Qo7
52,061 DBereq The lsraeh Telecomrmrunication Corp Lid 157,194 aor
B4 [eg Shapping Centers Lid 117,536 Q06
67 [eogen Inc 3414 000
1,417 Mackstore Inc 211,553 @i
263 [ocking | lokdings Inc 1,522,142 Q7
7263 Doston Socentitic Corp T2, 243 037
243 Douygues SA 11,192 oot
55487 [WLR BoncaSpA 530,738 025
19665 [oadoom Inc 5,420,765 2.55
B341 Carrelouwr 5A 115,800 QoS
3074 Cielnanoene Richerant SA 746, 168 035
5302 Cie Generale des Clabdizserrents Michaelin SICA 196,285 L]
LOBD Cigha Gigap 57,087 Q17
11,303 Coca-Cola Co TO8 BAd 038
7,365 Cornang inc 3BT 319 018
181 Cosieo Wholesale Carp 182 270 [T r]
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Enuwities - 95495 (30 June 2024: 94.71%)
% of
Fair Value Bt Asset
Sharas Dascription uso Valie
14d1  Crowedsinike | laldings inc Ti3,81% 034
B506 5K Cop 212,270 010
BEO WS |leatth Corp 56 370 003
B 128 Danare SA 661,868 o3
570 Delek Goup Lid 118,003 0.08
15,161 Dewtsche Bank AG 447,030 Q21
1301 eftey Irc 0, 843 .05
1502 834 Cned Sph 15,082 581 7.08
16,102 Cngie 54 iTe, 783 018
A%l 483 Cra Sph 3,002,041 1,45
2,283 [0WG Resources Inc 273,118 013
B572 Cpiroc AL - Class A 141,645 Qo7
303 [OT AR 100,551 005
22,131 [Cesity AD 60,401 029
4,206 [otee Lauder Cos inc 7 AN ie
S 735 [Cvergylnc K, 295 015
3016 lastenal Co 136,663 0.08
0916 Tedlx Coup 208,223 0
2,052 Tidelity National Inforrration Sarvices Inc 167,500 0.0e
2,505 Tirst International Bank O lsrael Lid 183,112 (L]
&% Tortinet inc 73,045 003
1,956  GCIleshhCare Technolagnes ind 35,633 0.0d
13 GLVemavalng 7281 003
10,842 General Cleciric Co 2,700,561 1.3
TBE2 Ceneral 1,106, B5E 061
17,723 Gilead S0ences Inc 1,965,458 092
42 Gavaudan SA 136,070 011
427 GoDaddy Inc 76,06 004
1,350 Goldman Sachs Group Inc HEE 624 045
2066 | lerkel AG & Co KiGaA 22008 11
122,743 |lera Sph 501,047 028
TR | less Midsream LF F06,E33 014
64970 | lor e Depot Inc 2 555,619 1.20
614 Intercontinental Cachange Inc 112,603 Qos
B0 Imternational Busress Machines Corp 2T, a3 013
1,315 141 Intesa Sanpaolo Spf 7,551, 30 155
2,104 Irturt Ing 1,657,540 078
110 Intuitive Surgical Inc 56,852 003
B 502 Irwestor A - Class B 152,15 012
368 |mesl Corp Lid 122,879 0.06
363 Johreon & lobnsan 56,245 [£Y k]
2,508 Johnzan Contrals intefnational FLC 264,837 012
19161 Just Can Takeaway com WY 456,003 021
1,203 Henng SA 260,610 (LR F]
3,532 Linde FLC 1,657,374 078
7,304 Logitech International 54 BE3, 500 0.3
POSEE  Lowss | lachiette Group 21,843 oo
24,406 Marvell Technalogy inc 1,858, 765 [Fk]
3663 MecDonald's Corp 1,070,354 050
368 MecKesson Carp g0 a2 013
2087 Menara Mivtadhi | loldngs Lid 164,397 Q08
464 Marcadolibee Inc 1,213,042 Q57
L5489 Mefa Flatlorms Inc 4,005, 467 1.2
20,915 Migozoh Corp 10,403,325 4,80
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Enuwities - 95495 (30 Jure 2024: 94.71%)
% of
Fair Value Mt Asset
Shares Dascription uso Valie
B 385 Miahi Tetahot Bank Lid L, B35 026
430 Motsils Salutisre Ine 184,405 0.00
32 BES  Mestle 5A 3,239,041 1,52
103 Netflix Inc & 505 B85 122
1,681 N Vison Stebilised Syserrs Lid 62,745 0.03
4,296  Mextlra Cnengy Inc 208, 21 0ld
430 Nowslad 121,556 .06
22937 Novartis AG 2,717,027 130
10,433 Move Nordisk AS 1,343,106 Q63
488 NRG Crergy inc 74,501 .03
31,500 NWWADLA Corp £, 039,008 2,37
3 N lnc 22,200 an
It O Serriconductor Cop 20,852 001
7.365 Cwade Corp 1,610,183 076
1088 OReilly Autarotve ng 216,582 [k
WEE Falio Alto Netwarks Inc 195, 344 L]
1,387 Fandora s 242,676 o1t
11,020 FDD lioldings Inc 1,153,373 054
12,281 FepmCa Inc 1,621,540 076
27,704 Fizer Ing 671,534 032
TO5  Finterest Inc 25,2638 oot
25,651 Firslh & C SpA 175,230 0,08
T 557 Fosle Hahane SpA 1,058,019 001
4,865 Frocter & Garrible Co TEATT 036
7020 Prosug Ny 441,323 021
16,427 QUALCOMM Inc 2,616,085 1.23
BEO Fheinetall Al 1,475,451 QL&D
8,245 Rodve | lolding AG Honvoting nghts 2 676,364 1.26
6,751 Fubrik Inc 604,837 028
43118 RWL AG 1,700,235 024
102,526 Sandhik AR 2,333,389 1.10
T003T  BARSL 33IN 70 156
812  Servicelow Inc B34, 450 03n
DA Shulersal Lid 112,822 0os
1,002 Sierens AG 255, A [ R
F1,881 Serens Cnengy AG 3,670,038 1.72
2,184 Ska AG 03,648 028
20,560 Skandnaviska Crekilda Banken AL 356,176 017
AE6,442  Snar Spa 215415 1.32
1,585 Southern Copper Coep 160,713 008
F2B1 S5ADAD - Class A 195, B (Y]
01,500 SSANAB - Class B 537,026 025
2,522 Swraurrann | laldirg AG @ ey s
057 Svencks Callulasa AD SCA 123,567 Q06
17185 Sveruko | londelsborken AD - Clas A 228,008 ol
4,156  Swedbank AL 12,5922 LeL
513 Synchrony Mnanca 34,243 002
L6 Targa Resources Corp 1,517 g
60822 Telolonaidoebolaget LA [rcsson 16,547 024
IEEEI Tela Cond 127,97 [i1s]
162,027 Terra - Rete Cletirca Haporale 1,650, 60 078
14,330 Tesla Inc 4,554, 606 214
5,127 Tewas Instrunr ems Inc 1,804 879 iR :ks]
1,662 Thermo Nisher Scenific Inc 674,037 032
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Enuwities - 95495 (30 June 2024: 94.71%)

% oaf
Fair Value Mt Asser
Sharas Dascription uso Valie
10,806 T-hdobile LIS iInc 2,574,534 1.21
2873 Taeest Serriconductor Lid 122,550 006
236 Trade Desk Inc 16,756 001
157 Trane Technologes FLC 68,623 Q03
SEEES UniCredt 5ph N I 185
1,227 Urion Fadlic Carp 282,419 013
0 Unoversal Music Graup Ny . 0.00
BaAB2 Wimd SA e, B0 045
BE 056 Whand 50 123677 Q10
18035 Woho AD - Clas 8 501,065 .24
2,455 ‘Wwal Disrey Co 0,430 o1d
1,071 Wase Managerent Inc 450,000 01
104 ‘Westinghouse Mir Brake Technalogies Corp 21,712 oo
BES Wolters Kluer NV 147 627 o7
255 Workday Inc 56,742 003
1L0B2  Kyderr Inc 137,327 006

4656 Talands 50 152,755 o7

Funded Swaps® - 0.50% (30 June 2024: 0.25%)

% of
ooy Hotionsl Fair Value Mot Asset
Amount Description Baturity Date usD Valu e

LisD BE4S  SEP SO0 Inckex ‘:?WEEIMI-.FL sD 325 1,063,761 050

Urfunded Swaps® - 4.01% (30 June 2034; 5.04%)

% of

Hotional Fair Value Met Assat

oy Amount Description Maturity Date uspo Value
LD 1,760,606 S&F SO0 Net Tatal Return index Total Return Swap Chss A USD I0-ud-25 B542 112 4.01

Classification
* Owves the counter Ninancial Derrative Instrumrents.

The counterparty 1o 1he swap contracts is UKS AG.
See Mote tor the breakdown of the geographical location by Sub-Tund and Country.

% of
Analysis of Total Assets Total Assnts
Trarsferable secunties admritted to an official Aok exchange lifing 9153
QTC finandal dernative insiiuments 4.33

Crher amets 4.14
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Schedule Of Investments
As At 30 June 2025
UBS MSCIUSA SF UCITS ETF
Enuities — 96.14% (3 June 2024 94, 30%:)
4% of
Fair Value Het Assat
Shares Description uso Value
6,116 Abbott Laboratonies 31,834 Q16
I2LB11 Abbvee Inc B, 000,401 1.16
1,045 Accerbure FLC 581,468 o1
16,073 Achilbkon Prarrroceuticals ing ! 000
15,005 adidas AG 3,401,314 066
B468  Adobe Inc 321TE,m2 Q&7
IR44 Advsneed Migta Devises lne 4,745, 662 0,50
2,513 AerCap | loldings WY 204,002 [
7208 Air Liguide SA 1,500, A% 028
4B Airbnb bnc B0, 002 (L]
41,147 Marbaas 50 561,738 163
f175 Alcon AG OO, 1068 ['YE]
E0EY  Alta Laval Al 248,914 [
3,254 Albang 50 por L] Q18
154,052 Alphabet bnc - Class A 27,303,676 510
B11  Alphabet bnc - Class C 143,731 003
103,859 Amrazancamr Inc 22 TEA 438 433
6,116 Amerscan [leciric Foser Co bnc 634,632 012
BE06  Analog Devices Inc 2,005,503 G40
6302 ArheuserBusch Inley 5A 567,595 o
23 AFMdler - Maersk AS - Class B 441,838 006
1264234 Apple Inc 25,073, 354 4.3
36808 Applied Matenals Inc b, 733,385 128
6116 Ansia Netoaiks ine 625,763 012
3670 Adkera SA 260,453 005
3150 ASM Intemati onal NV 2,000,237 038
2362 ASML | kdding WV 1,875,865 036
ITBTS  Asza Abloy AR G615, 716 @12
30,5682 Ataz Copra Al - Class B 431,411 111
4,587 Autodesk Inc 1,420,077 027
2116 ANASA 103,517 0.02
4 E09  Azved Group Lid 450,003 o0
137618 [anco BFE Sph 1,601,208 030
D1, 0 Donk of Areng Cop 4,352 467 [T
3002 BAMWAG Group AG 361,543 oo?
4,749  [ayerische Motoren Werke AG 375,335 o7
220361 Dereq The lwach Telecomrmr unkcation Corp Lid ¥ 63T QoF
1520 [hg Shopping Centers Lid 202811 Q06
167 [eogen Inc 20,563 0.00
3530 [Mackstore Inc 528,066 i
EES  Dogking | loidings Inc 3,700,300 Q7
18,145 Doston Scentitic Corp 1,03, 857 037
E19  Dowgues 5A 27,834 Q.01
145 715 LA Banca SpA 1,310 805 025
4B40% [yoadcom Inc 13,506,421 256
20533 Coerelowr SA 253,508 0os
nng?  Cielnanoene Rcherant SA 1,850,020 035
13,209 Cie Generale des Ctablisserrents Michelin SICA 489,039 L]
2601 Cigha Gigap EED, 54 Q17
28,160 Coca-Cola Co 1,902 143 038
18,349 Cornang inc g, 075 018
458 Cosico Whalezale Carp 454 111 [T r]
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Enuwities - 06.14% (30 June 2024: 94.30%)
% of
Fair Value Mt Asset
Sharas Dascription uso Valie
3500 Crowdsinike | loldings inc 1,828, 245 35
16,208 C5X Camp 528,877 010
2141 £W5 | leatth Corp 147,667 [ 1iE]
20,253 Danore 54 1,648, e o3
1,420 Dalek Group i 293,00 0.08
37771 Dewtsche Bank AG 1,115,584 221
3240 ebay inc 241,374 .05
JO68 3060 [ned Sph 37,527 242 713
40,135 Cngie 5A 038,725 018
ATTOFT CeiSpt TT0E. 8T 1,46
5689 [0S Resources Inc GED,E53 013
16,374 Cpirge Al - Class A 152,600 o7
7,508 [OT AD 250,514 005
55133 [Cesity AD 1,515, 784 029
10,704 Cstes Lauder Cos Inc Eed 851 i
14,287 [vergylnc R4 823 (k]
7,514 lastenal Co F5.51 0.06
2,282 Tedlx Coup 518,772 0
£ 128 Tidelity National Intorration Sarvices inc 417,560 008
6,476 Tirst Inteenational Bank OF lirael Ld 463, 667 Y]
1,743 lortinet inc 184,228 003
2560 GC 1 leathCare Technoiognes in 113,10 00
343 G Vemova ing 151,452 L1k
27011 General Cleciric Co 6,952 470 1,32
1, 745 Cengral 3,253,466 0.62
44, 167 Gilead Soences Inc 4 505, A 093
122 Graudan 54 00,418 011
1,065 GaDaddy Inc 101, Fa5 g
3,364 Goldmran Sachs Group Inc 2,30, 863 045
TIE0 | lenkel AG & Co KGah 573,200 .11
JVEEIT | lera Sph 1,472,550 028
TOEE | less Midargam LF TE3.Ee @14
17366 | lome Depot Inc B, 367,130 121
1,529  Intercontinental Cuchange Inc 280,541 0os
2,203 Imernational Bumness Machines Corp BT5, B2 i3
IATEETL Intesa Sanpaclo Spf 18813, 707 157
€243 Intut Inc 4,120,633 07E
274 Inuitive Surgical Inc 148,117 003
21,407 Irwestar AL - Class 618,375 01
917 lzrael Corp Ld 306,144 006
G918 Johnson & Jobnson 140,141 003
6,243 Iohngon Contrals internations FLC B50, I8 013
AT, 757 us Can Takeaway com WY 1,083,511 021
2,007 Kenng SA B4D, 290 (LR
8801 Linde ALC 4,129,220 0.78
18,422 Logrtech Imternational 54 1,653, 307 031
26,300 Lowss | lachette Group 53,672 00
0,805 Marvell Technalogy bnc 4 706,247 (R
2127 McDanald's Corp 2 666,731 051
017 Mckezon Carp BT2, 290 013
5159 Menora Mivisdhim | loldings Lid 408,542 008
11E7 Marcadolibee Inc 300448 Q57
13824 Meta Flatiorms Inc 10,203,541 1.4
52,108 Migosoh Corp 25,210,088 4,92
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Enuities - 96.14% (30 June 2024: 94,305
% of
Fair Value Met Asser
Sharas Dascription uso Valie
20902 Mizahi Tetahot Bank Lid 1,362 407 026
1,003 Metaiala Salutisre Inc 450,430 0.00
B1,3E3 Mestle 50 B, 050 608 153
AEI MNetilix Inc 6,467, 353 123
4,183 Nt Vison Stabilised Systerrs Lid 156,324 0.03
10,704 Mewtra Cnergy Inc Td3,044 014
1,070 Newa Lad 302, Bag 0,06
57147 Mowartis AG B, 504, 300 131
46417 Mowvo Nardisk AS 3,343,737 D64
1162 NRG Cnergy ine 186,611 Ol
TO4TT MDA, Corp 12,586,545 238
8 NYE Ing 221 o/
a5 O Semriconductor Comp 51,051 001
18,348 Chade Corp 4,011,648 076
7645 OfReilly Autamrote Ine RO (Y iy
2,378 Fala Ahto Networks ing 486,635 000
3456 Fandora AS B4, BT o1
27456 FDD lioldings Inc 2873541 055
INEDT  FepmCo Inc 4,039,084 Q77
B0 Hizer Inc 1,673,074 032
1,756  Finterest Inc 52,053 0.1
63016 Firell & C SpA 430,211 0,08
225616 Fosle Hakane SpA A4 .30, bes 052
12,122 Procter & Garrble Co 1,031,293 037
19732 Froswe Wy 1,000,522 0.21
40,925  QUALCOMM Inc 5,517,784 1.24
1,743  Rheineretall AG 3.675,000 Q70
20,541 Rodhe | lolding AG Hon-a:ating nghts) b, 66T, 056 127
16,820 Rubrik Inc 1,505, Sl 02%
107424 R AG 4 467, o 085
255436 Sandhik AR 5 813,410 1.10
27224 SAPSC 6,240,528 157
2022 SemviceMow Inc 2,073,068 03n
24,465 Shudersal Lid 261,088 0os
2405 Serens AG 637,538 a2
TOA3S  Serens Cnengy AG 0143 621 1.74
5466 Sk AG 1,470,023 0.23
51,2284 Skandnaviska Crskilda Banken Al BE7, 36 owi7
1,162, 105 Snar Sph 7,014,350 1,33
3,058 Southern Copper Coep SO0, 404 .08
B1,745 55A0 AL - Class A 487,533 (1]
228100 SSAN AR - Claus 3 1,317,060 0.25
6,284 Straurrann | laldirg AG B17 428 s
23BE Svencka Cellulass AR SCA 307,858 Q06
42614 Svenskn | lonceisborken AD - Clas A 63,004 o
10,704 Swvedbank Al 281,337 Lol
1,278  Synchnony Nnznad 85,313 0032
1,310 Targa Resources Corp 228,007 0ol
151,532 Teletonaktebolaget LM Cricison 1,285,038 024
HERSM) Teha Conl 3,167,024 0e0
A3 6T Terra - Rete Cletirca Maporale 4,134,638 oo
3572 Tesla lnc 11,343,174 215
22,738 Tewas Instrumrends Inc 4,720,045 0.0
4,142 Thermo MNgher Sceenific Inc 1,679,311 032
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Enuwities - 96.14% (30 June 2024: 94.30%)

% oaf
Fair Value Mt Asser
Shares Dascription uso Valie
26921 Thlobile USinc 6,414,354 1.22
703 e Serriconductor Lid 532 006
58T Trade Desk Inc 42, 244 001
301 Trane Technologies FLC 170,568 Qo3
14666d  UnCredt 5ph 0,707, 703 1.86
3058 Urion Fadlic Carp 703,624 013
16, 148 Winel 54 2,17, 360 45
162,083 Wiend 5L 557,275 LRR
44008 Voho AD - Class [ 1,250,532 024
6,116 Wl Dizrey Co 754, A 014
4,910 Waste Managerent Inc 1,123, 71 021
258 Westinghowgse Mur Brake Technologies Corp 54,003 o
2,207 ‘Wolters Kluwer by 67, B2 007
SES Workday Inc 141,368 003
2,645 ylerr Inc el b i1
11,600 Zalamda 5L I80.578 o7
153 Zubea Technologees Coip 47057 0.01

Funded Swaps* - 0.50% (30 June 2024; 0.21%)

% of
ooy Hotional Fair Value Mot Assat
Amount Description Maturity Date uso Value

L0 14632 MEC]LEA Total Return Indes Secap Class A LISD 31-Jul-25 2632 EIT [

Unfunded Swaps® = 3.36% (30 June 2024; 549%)

% of

HNotional Fakr Value et Asset

ooy Amount Descriplion Muaturity Date uso Wil
Ls0 2811, 73 MSCIUSA Todel Retuen Index Total Retur n Svap Class A USD 30-lul-25 136

Criber szets less liabldies

Classification
* Over the counter Ninarcial Dernatve InStumrents,

The counterparty 1o The Swvap contracts s UBS AG
Se= Mote tor the breakdown of 1he geographical location by Sub-Tund and Country

% of
Anatysis of Total Assets Total Assats
Trarsterable secunies adm itted to an offical Sodk exchange lisSng (¥
0T financal derivative instiuments 173
Chher assels 150

Annudl Repor for the finanoal year ended 20 June 2025 146
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Schedule Of Investments
As At 30 June 2025
UBS MSCIEM SF UCITS ETF
Enuities — 85.98% (3 June 2024: 93, 25%)
% of
Falr Valus Mot Asser
Shares Description uso Value
23567 Abblhe Inc 4,374,508 343
THEY  Adabe Inc 3,076,738 242
19718 Advanced Micro Devices Inc 2,707,041 220
26,703 Adbnb lnc 3545773 278
2022 Amrarancom Inc 4,436,767 148
23777 Apple Ing 4,878,336 383
40081 [Basen Soertihc Corp 5,305,220 421
25,970 Cadence Design Systems Inc B, 002, 665 628
48220 Chipatle Mexican Grill Inc 2,707 566 2143
T82A  Crowdstrike | laldings bne 3,534, TS0 313
34,065 Datadag inc 4,600 554 160
20350 DooeDash e 7,232 Zag 568
ITAEF Tortinet Inc 3,028,248 308
11,712 General Clecine Co 206,341 2.37
704 Inutive Surgical Inc 4,316,724 334
13,545 MdDonald's Corp &, 074,455 3.20
1,586 Mercodalibie Inc 4,146,443 126
8752 Migoza Corp 4,353,153 342
8278 Netthx Ing 11,084,724 870
6,540 Semvicelow Inc b, 723,724 5.28
20523 Snowtlake Inc 4,681,017 368
7216 Synopsys Inc 3,808 612 2.9
18,243 Tesla Inc 5,70a a7 4,55
V7742 Wertes Phareraceuticals Ine 7008 a5 820
14,208 Workday Inc 260

Funded Swaps® - 1.00% (30 June 2024: 040%)

3,431,435

% of

oY Haotional Fair Value Met Asset
Amount Description Maturity Date Value

5D 20,804 MSC) O enging Markets Total Return Met Index Swap Class A USD I1-Ju-25 100

Urfunded Swaps® - 3.02% (30 June 2024: 6.35%)

% of

HNotional Falkr Value MNet Asset

ooy Amount Description Maturity Date uso Valie
31-Jul-25 3846173 302

usD 20505096 MSCI O eeging Markets Total Return Net Index Total Return Swap Class A USD

Crbet axsets lass | abales

Classification

* Cwer thee counter Ninarcial Derecative IASiUrents.

The counterparty 1o 1he svap contracts is UDS AG

See Note tor the breakdown of 1he geograptecal bacaton by Sub-Tund and Country.

Annual Repor Tor the finanoal year ended 20 June 2025

341/453

147



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)

Ooooooooooooood

% of
Analysis of Total Assets Total Assats
Trarasterable secummses adi ited o an oficial Mok exchange lisng 01,15
OTC tmancal desreative instiumenits 182
Chher asels 503

Annudl Repor for the finanoal year ended 20 June 2025
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Schedule Of Investments
As At 30 June 2025
UBS MSCIAC ASIA EX JAPAN SF UCITS ETF
Enuities — 81.67% (3 June 2024: 55, 18%:)
% of
Falr Valus Mot Asser
Shares Description uso Value
3675 Abbott Laboratonies 495, a0 Q15
19,716 Abb'vie Inc 3,661,264 110
1,168 Aocentune FLC 3,526 01
10,160 Ackilkan Prareroceuticals ine ! 000
G029 adidas AG 2 00, T 063
5063 Adabe Ing 1,075,063 QED
200%  Advnced Migrs Divices Ine 2815171 [
1,510 AerCap | loldings MWW 176,574 005
4,386 Air Liguide 5A BB 1T 027
277 Airbnb inc 36,608 [ELH ]
24,735 Marbus 50 5,126,130 155
EE13 Alcon AG 485,014 ais
IEE3  Alta Laval Al 140,541 [
1,378 Albang 50 56,35 a7
H3000  Alphabet bnc - Class A 16,405, 165 .96
AB7  Alphabet Inc - Class © 85,375 003
B2, 406 Amarancarmr Inc 13,621,034 411
3675 Arrerscan Dleciric Fower Co inc A0, B8 o1
5201 Analog Devices Inc 1,256,077 0.38
4,989  AnheuserBusch Inley 5A 341,337 i
143 AFMaoller - Maersk AS - Class B 265,588 008
T5,060  Apple Inc 15,505, 750 4.7
22,113 Applied Materials Inc 4,006,728 122
3675 Ansta Neteoaiks lne ITE, 305 011
2,206 Adkerra SA 163, 105 005
1E03  ASM Infemational NV 1,202 657 036
1,419 ASML | kalding b 1,128,727 03
11,545  Asza Abloy AR JED,534 Qi
18,377 Atas Copro Al - Class B 280, M2 i1
2,756  Autodesk Inc BE2, 100 026
1,272 AXASA 61,648 002
2040 Azred Group Lid 268 858 LY
B2605  Danco BFW Sph WES, g 020
55271 Bank ot Arenc Cop 2,611,400 079
LB BAMWAG Group AG 227,958 ooy
2,553 Dayerische Motoren Werke AG 226,102 Qo7
137825 DereqThe lwach Telecomrmr unecation Corp Lid 234 g5 QoF
010 [sg Shopping Centers Lid 175,065 Q0%
100 [eagen Ing 12,787 0.00
2,121 [Mackstore Inc 316,212 oid
303 [ocking | lokdings Inc 2,475,612 QED
10503 Doston Scentitic Corp 1,165,456 035
372 Douygues SA 16,703 Q00
ETS61 [WLR BoncaSpA TOR 75 024
20441 [voadoom Inc B, 005, T3 245
12,338 Correlowr 5A 174,667 Qo5
E0E0  Cielnanoene Richerant 5A 1,115,432 034
7,937 Cie Generale des Clablizserrents hichalin SICA 294,248 00D
1617 Cigha Gigap 533,802 Q16
16,922 Coca-ColaCo 1,197,102 036
11,026 Cornang inc 578, a2 017
278 Cosico Whaolezale Carp 27310 (1]
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Enuwities - 91.61% (30 June 2024: 95.18%)
% of
Fair Value Met Asser
Sharas Dascription uso Valie
2,157 Crowedsinike | laldings inc 1, (0ger, Ber2 033
0740 5K Coip T ATS 010
1,286 CWS |leatth Corp 88,655 [ 1iE]
12,170 Danare 54 DET 0BT 030
53 Delek Group Lid 176,024 0.05
22,697 Dewtsche Bank MG 652, 399 Q20
1,047 eliay Irc 144,501 0,04
2384630 [nel SpA 22, 485 536 670
24,118 [ngie 5A 58,453 017
286673 CnisSph 4,616,524 1,30
3419 [OG Resources Inc 408,279 012
DEID  Cpiroc AD - Class A 211,063 006
45402 [OTAD 145, 036 005
33132 DCesity AD 20, 336 027
b43 [otes Lawder Coz Inc LB, 02 i
B585 [Cvergylnc 500,000 [FRE]
4515 laswenal Co 180,422 0.06
1,371 Tedls Coup 311,818 Ll
3082 Nidelity National Inforation Sarvices Inc 150,823 008
LBO2  Tirst Inteenational Bank OF larael Lid 280,428 (1]
1,047 Tortinet Inc 110,012 003
1,731 GClleshhCare Technolagnes ind 127,038 00g
206 GLVemaova ing 108,177 K]
16,231  General Cleciric Co 4, 146,277 12%
55130 Cenerali 1,953, 842 0,50
26,540 Gilead Soences Inc 2,042 465 087
74 Givaudan SA 354 38 011
Bl Goladdy Inc 115,503 (1K
2,021 Goldmran Sachs Group Inc 1,423,612 043
4440 | lenkel AG & Co KGaA 347 544 10
183,767 | lera Sph B, 134 027
PR3 | less Midsiream LP 450074 @14
10435 | lome Depot Inc 3,825,191 1.16
019 Intercontinenial Cachange Inc 163,428 0.0%
1,378 Imernational Busness Machines Corp 404,538 12
1BEE 008 Intesa Sanpacla Sph 11,268,108 340
3151 It Inc 2,464,311 074
165 Intuitive Surgical Inc 89,5485 003
V2 BEd  Inwestor AD - Class B 377 54 011
SE1 lsrael Corp Lid 183,717 0.6
E51  Johnson & Jobnson 84,220 003
3,755 lohngon Contrals internationa PLC 306,287 012
28,680  Just Can Takeaway com WY 653, 240 [ir]i]
LEBO1  Henng SA 2273 o1
5260 Linde FLC 2 451 B0 075
11,070 Logrtech Imernational 54 E R 1 0.30
VEEQY  Lowsz| lachette Group 31,800 001
3653 Mareell Technalogy inc 2,811,087 085
5465 McDanald's Corp 1,604,838 048
551 Mckeszon Carp 403,661 ol
3124 Menara Miviadhim | laldngs Lid 243,582 Qo7
605 Mercadalibne Inc 1,805,558 058
8,307 Meta Flatlorms Inc B, 121,768 1.85
31,312 MigosoH Corp 15,536,277 460
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Enuwities - 91.61% (30 June 2024: 95.18%)
% of
Fair Value Met Asser
Sharas Dascription uso Valie
12,560 Mimahi Tetahot Bank Lid 815,558 [ 3
657 Motamls Salutisrg Ing 275,600 0.08
4B004 Mestle 54 4,845 8ol 146
2,002 MNetflix Inc 3854, 022 118
2517 Nt Vison Stabilised Systermrs Lid 03211 0.03
6,432 Mesilra Cnengy Inc 446,819 013
643 Newaltd 160,650 0,05
34,340 Mowartis AG 4,137,145 1.2%
20,003 Move Nardisk AS 2008111 Q61
60 NRG Drergy Ine 11,127 0.0
47,753 NADA Corp 7,521,482 227
4 N lnc 33,574 o
Co6 O Semriconductor Comp 31,484 001
11,026 Cvade Corp 2,376,534 072
4504 OReilly Autarotive ne 414,242 iy
1,429  Fals Alto Metworks inc 201 468 L]
2077 Fandora A 03,005 it
16,458 FDD lioldings Inc 1,722 685 052
18 3185 FepmCo Inc 2,426,375 073
41,475 Hizer Ing 1,003,738 030
1,055 Finderest Inc 37,538 oot
IEA07 Firsih & C Sph 284,008 008
135574 Fosle Hakane SpA 2,503 246 X5
7284 Frocter & Garrble Co 1,161,012 035
11,857 Prosus b 653,668 0.20
24502 QUALCOMM Inc 3,015,848 118
1,047 Rheinretall AG 2,210,202 Q&7
12,343 Rodhe | lolding AG Mon-voting nghits) 4, D07 65 121
0,107 Rubrik Inc B35 027
ELEED R AG 3677410 0&1
153,400 Sanchik AR 3,475,292 1.05
6355 SAFSC 4,0 554 1.50
1,215 SemviceNow Inc 1,230,279 [
14,701 Shadersal Lid 163,331 Qos
i 408 Serens AG IB2 817 [ R
47,73 Serens Cnengy AG 5405 E57 1.63
3 Sk AG BET, 600 037
30,781 Skandnaviska Crekilda Banken AR 531,331 06
B0 315 Snam SpA 4,212,738 127
2,378 Southern Copper Cep 230628 ooy
45121 SSAR AR - Class A 293,149 (i)
TIT 021 S50 AD - Class B BO1,Tas 024
3,7Te  Swraurrann | laldirg AG 401 fEy s
14,330 Svencks Cellulass AR SCA 185,233 Q06
25,727 Sverukn | londelsborken AD - Clas A 1,067 010
6432 Swedbank AL 163,893 Lol
TEd  Synchrony Tnanca 50,051 002
TB? Targa Resources Corep 136,605 g
21,057 Teletonakiuebolaget L Crcsson LEANAL] 033
533016 Tela Cond 1,906, 100 05%
242,573 Terra - Rele Cletirca Maporale 2,484,607 07s
21467 Tesla Inc B, TE7, 303 205
13,664 Texas Instrumrents Inc 281,022 086
2,480 Thermo MNgher Sceeniific Inc 1,009,055 030
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Enuwities - 91.61% (30 June 2024: 95.18%)

% oaf
Fair Value Mt Asser
Shares Dascription uso Valie
16,177 T-hdobile LIS Inc 3,856,430 1.16
4337 Tveest Serriconductor Lid 183,206 006
353 Trade Desk Inc 25,580 001
235 Trane Technologes FLC 102, 682 Q03
EE 13 UnCredt 5ph EB13, 638 1.76
183  Urnion Faolic Coarp 422,307 013
0 Unoversal Music Graup NV . 0.00
0704 Wimc SA 1,407,532 043
07,306 Wiend 50 331,580 Q10
26,065 Woho AD - Class B T52.510 023
JETS  Wal Disrey Co 455, 230 oid
2,050 ‘Waste Management Inc 675,547 020
155 ‘Westinghouse Mir Brake Technalogies Corp 32,474 L]
1,326 Wolters Kluwer NV 221,554 o7
I8 Workday Inc 85,275 003
1,585 Kiderr Inc 205,421 006
6,070 Zafando 5L 210,482 007

2 Zebea Technologses Cop 28,463 0.01

Funded Swaps® - BB (30 June 2024: 0.25%)

% of
oy Hotional Fair Value Mot Asset
Amount Description Baturity Date usD Valu e

so Total Rtures et bndi Tolal Return Swap Class A USD 3-u-25

7686 MSCIAC Asa Cx Jopa

20,331,431 285

Urfunded Swaps® - 2.26% (30 June 2034; 4.57%)

% of
Notional Met Asset
oy Amount Description Maturity Date Value

LED 1520540 MSCIAC Asia [ Japan Total Return Met Index Total Return Swap Class A USD 31-Ju-25

Cihier assets less |iabddies

Classification
* Cwves the counter Ninancial Derrative Instrumrents.

The counterparty 1o 1he swap contracts is UKS AG.
See Mote tor the breakdown of 1he geographical kocation by Sub-Tund and Country.

% ol
Analysis of Total Assets Total Assnts
Trarsferable secunties admritted to an official Aodk exchange lifing TRTE
OTC tinancal derrdative insliuments pt -

Crher azets 1057
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Schedule Of Investments
As At 30 June 2025
UBS MSCI ACWI SF UCITS ETF
Enuities — 85.12% (3 June 2024: 94.53%:)
% of
Fair Value Het Asset
Shares Description uso Value
L7051 Abbott Laboratories 13,322,156 Q16
525460 AbbVielnc a7 535,014 1.14
31,155 Accerture FLC 0,312,006 01
271,815 Achilban Prarraceuticals ine ! 000
240624 adidas AG 55,012, 330 066
TIEE0D  Adabe Inc 52,464,326 Q&7
SI5501 Advenced Migra Devices Ine 7o, 000, 231 g0
40,242 AerCap | loldings WYV @, 703,354 006
116,884 Air Liguide 54 24,000,024 028
7370 Airbnb inc H7E, 128 (L]
658,058 Mirbws S0 137 113,626 161
146,037 Alcon AG 12,057 632 ['YE]
HEE03  Alta Laval A 3,065,290 (L)
J6,732 Alhonz S0 14,836, 753 o7
2481, 190 Alphabet bnc - Class A 437,260,052 513
12,080 Alphabet Inc - Class € 2,302,614 003
1663, 183 Amrazancomr Inc Jed BES B30 428
ST 651 Amrerscan Cleciric Foser Co bnc 10,163,435 012
141,018 Arglog Dievices Inc 33,565,256 030
132,061 AnheuserBusch Inley 54 0,080, 855 o1
JE1E AFMaller - Maersk AS - Class B 7,072,737 Q08
2024637 Apple Inc 415,304,837 487
SE0.460  Applied Materals Inc 107,913,181 127
N7 R Ansta Neteoaiks lne 10,001,405 (R
58, 7T Adeerra 5A 4 315,206 005
20,445  ASM Intemational NV AT IS 038
ITBIG  ASML | kdding WV 30,085,445 035
318,342 Assa Abloy AB 0,860, 504 @12
48N TET  Ataz Copra Al - Class b b, flf 336 i1
T346d Autodesk Inc 22,742,105 027
FEBOZ AXASA 1,657, Fa7 0.02
TEIB! Azned Geoup Lid 7,206,662 008
2203006 Danco BFKE Sph 25,642 87T 030
1473033 Dank ot Arenc Cop B0, 703,433 Q&2
AB,070  BAMAG Group AG 6,116,887 oo
68,040 [ayerische Motoren Werke AG B, (26, B0 oy
36T ATT DBezeqg The lrash Tekecomrmunication Corp Lid B,271,042 QoF
24,488 [Ng Shopping Centers Lid 4 E8D B05 Q0%
2673 [Deogen Inc 335,714 0.00
56,537 [Mackstore Inc 8,456,611 oo
10,401  Dogking | lokdings Inc 60,732,555 (Y]
290578 Doston Socentitic Corp 31,210,094 iy
0007 Dowgues SA dadis 557 0.00
2333565 [PLE BancaSph 2,138,272 025
784,637 [roadoomr Inc 216,285,203 2,54
BB Carrefow SA 4,620,354 00s
156,570 Cie Mnanvoere Richerront Sh 20 771,635 035
211,533 Cie Generale des Clablisserrents Michelin SCA 7831, 807 000
43008 Cigna Group 14,247,837 17
450979 Coca-Cola Co 31,506,758 037
20XES  Cornang inc 15,453, 730 0ig
T35 CosicaWhalesale Corp 727247 [iTiir]
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Enuwities - 95.12% (30 June 2024: 54.53%)
% af
Fair Value Mt Asser
Sharas Dascription uso Valie
L7487 Crowdsinke | loldings inc 20,278, 102 034
2805 C5X Cap B 460, B0 7 010
34 283 CW5 | leatth Corp 2,564, B0 [iTix]
324,352 Danore 54 26,408,137 o3
22,73 Delek Gioug Lid 4,708,258 0.08
60,856  Deutsche Bank AG 17,872,139 a2t
51,803 eliay Inc 3803, 00 .05
63552, 706 [nel Sph 600,983, 146 705
642,756 Cngie 54 15,033,308 018
Te40.242 L SpA 13% 406,470 145
S1, 107 COG Resources Inc 10,897,253 013
262,333 Cpirgc AR - Class A 5,651,562 aor
121,036 [COTAB 4,001,913 .05
SE3011  Cesity AD 24,274,623 028
171,415 Cstee Louder Coz inc 13 880, 325 i
228807 [Dvergylnc 15,771,637 [FR
120,328 laswenal Co 5053, 771 0.06
J6,54% [edls Cop B, 307,973 0.1
2,141 Tidelity Mational Intarmation Sarvices inc 687, 103 008
103,713 First Inteenatioral Bank Of lrael Ld T.505,552 [
27807 Tortinet inc 2,960,163 .03
46,128 GCIleatthCare Technoiognes ine ety 0.0d
5402 Gf Vermovalng 2,005,903 0.0
432,580 General Clectric Co 111,341,885 1.31
1460271 General 52,103,264 [T
J07,320 Gilead Soences Inc 8,420,580 052
1,050 Graudar 54 0,455,413 11
17,054 GaDaddy Inc 3,070,800 0.0
53873 Goldmran Sachs Group Inc 38,128,758 045
TR 35 | lenkel AG & Co KGaA 0,250,600 11
4857560 | lera Sph 23,562,433 028
B |less Midfreamr LF 12,234,453 @14
278114 | lore Depot Inc 101, D67, B5S 1.20
24,483 Intercontinendal Cachange Inc 4,402, T35 00s
36,719 Imernational Busress Machines Corp 10,824,038 i3
52473316 Intesa Sanpaclo Spf 301,295, a5 14
BROET  Irtut Ing 66,134,518 078
4,355 Imuitive Surgical Inc 2,368,062 003
342830 Imvestar AD - Class B 10,063, 134 012
14,603 |masl Conp Lid of, 902, B05 .06
14,683 Jobnzon & Johnsan 224111 003
100065  Iohnson Controls internationa PLC 10,563 831 012
Ted 501 Jus Con Takeaway com MY 17,452, 164 [}
47,006  Kenng 5A 10,308, 162 12
140040 Lirede FLC 66,128,196 0.78
255015  Logetech Infernational 54 26,477,213 031
421,101 Lousz | lachette Group £E0, 540 oot
a7y TES  Mareell Technalogy bnc 75, 365 752 088
146,171 McDonald's Corp A2 T06, Ed 030
14,603 Mc¥essan Carp 10,766,523 013
83,252 Menora Miviadhir | loldngs Lid 6,559,325 Q.08
18552 Mercadolibee Inc 48,435,553 Q57
221,301 Meta Flatiorms Inc 163,406,807 1.92
234,455 Migozoh Cop 415,086,297 487
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Enuwities - 95.12% (30 June 2024: 54.53%)
% of
Fair Value Met Asser
Sharas Dascription uso Valie
334733 Mizahd Tetahot Bank Lid 21,818,538 026
17400 Mataials Salutisrg Ine 7,357,635 0,00
1,303,329 Nestle 54 120,072,167 1.51
TT S Netilic Inc 103,572 B 122
67068 Mt Vison Stabilised Systerrs Lid 2,503,434 003
171,415 Nexilra [n-erg‘ Irc 11,809,623 014
17,141 Newn Lad 4,580,011 0,08
@15, 191 Novartis AG 110,570,256 .30
IT6376  Nowo Norduk AS 53,628,007 el
18611 NRG Crergy Inc 2 B3 516 0.03
1272, 757 NADIA Corp 20, 0Eg, 245 238
120 NWE ing g5, 108 o
15,874 OM Serriconductar Cop B31, 082 [T}
203850 Cwvade Cap &, 245,528 075
122,430 Ofeilly Autarote Ing 11,035,447 013
IB 0BT Fals Alo Networks inc 7,704 108 0on
55,342 Fandora AS 0,662,635 011
430608 FOD lioldings Irc 46,018, 7% 0.54
ARG 00 FepaCa Inc & 60, TOT 076
11065, 354 Fizer inc 26,760,777 i3]
28,114 Finterest Inc 1,008, 168 oo
1035500 Firelh & C Sph T053,6831 0.08
3613173 Fosie Haliane SpA T7.361, 680 05
104,132 Frocter & Garrble Co 30,020,077 036
36003 Frosue Ny 17,608,513 0.21
655408 QUALCOMM Inc 18, 380,331 1.22
AT,008  Rheinmetall AG 548,850,083 0ED
328052 Rodhe | lolding AG Monvoting nghitst 106, 785, 285 125
268 367  Pubrik Inc 24,132 613 028
1,720,363 R AG 71,548 ra7 08
4000, 73 Sandvik AR 00,000, 585 100
435077 SAPSL 132,113,680 155
12,385 ServiceMow inc 33,204,046 039
IBLE05  Shulersal Lid d, 501,546 00s
IHEY Serens AG 10,2 10,001 012
1272133 Semens Dnengy AG 146,432 200 1.72
ERSH SkaAG 23,685, 104 0.28
820,343  Skandnaviska Crskilda Banken AL 14,211,118 o7
18610,761 Snam Sph 112,333,325 1.32
63382 Southern Capper Coep B,412, 345 ooy
1,305 120 55A0 Al - Class A 7807, 538 (1]
FB54.400 5500 AB - Class B 21,426,008 0.25
100631 Straurrann | lolding MG 13,000, 858 015
JEL010  Svenska Celluloss AR SCA 4,070,254 006
BE5 660 Svensko | londelsbonken AD - Clas A 0,007,370 a1l
171,415 Swvedbank AR A 505 523 Lel
20471 Synchrony Tnancal 1,366,258 002
20,576 Targa Resources Corp 3,651,467 g
2426745 'FtlﬂnﬂlHll'bo!n__EI L Dracsson 20,600,018 1]
14220360 Telio Co Al 50,718,007 [E
6464, 706 Terna - Rete Cletirca Naporale 65,218,055 078
572,113 TeslaInc 181,737,548 213
364,143 Tewas Instrumrents Inc 75, 604, 500 030
66,329 Thesro Msher Screndific Inc 26,803,656 032
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Enuwities - 95.12% (30 June 2024: 94.53%)

% of

Fair Value Met Asset

Sharas Dascription uso Valie
431,135 Thdobile LS Inc 102,722,328 1.21
112,64 Tovesr Serricenducton Lid 4,800,442 006
0307 Tade Desk Inc 676,503 (11

6 260 Trane Technologes FLC 2,738,004 003
2348773 UrCredt 5ph 156,507,231 184
d8,576  Union Faciic Corp 11,268,126 13
25B611 Wine SA 37 0TE.616 045
2585 711 Wivend 50 B, %24 S48 010
19188 Woho AR - Class B 20,027 E25 023
BT NE] Wall Disrey Co 12, 145,550 14
TEE2 Waste Managerent Inc 17,500, 766 021
4,13 Wesinghowse Air Brake Technologies Corp gee,231 o
35,350 Wolters Kluwer WY L 800,243 Qo7
B433 Workday Inc 2,163,570 003

42 357 ¥ylerr Inc 54710353 0.06
1BE, 767 Zakamda 5L b, (04 838 007
2443 Zibea Technologees Corp 783,507 Q.01

Funted Swaps® =0,50% (30 June 2024; 0.25%)

% of

ooy Notional Fair Value Met Asset
Amount Description Maturity Date uso Winlu i

ciir 1,454 MECTHACW Total Retum Med index Swap Clazs A Sdist CHIM* 31.ju-25 2567 [
=% 30174 MSCIACWI Total Retunn Net Index Swap Class A CLHIF* I ud-25 7,700,371 .00
CUR BIS  MECHACW! Total Retum Met Inges Swap Clazz A fdisn TURS* 31-Jd-25 201,774 000
[UR I6, 157 MSCIACWE Totol Returm Net Inges Swap Class A CUR** 325 0537,237 011
GEF b, 700 MSCHACWT Total Retumn Net indes Swap Class A fdis GOF** 31 -d-25 2,118,572 [k
Y 60, TED M5 ADW Total Retum Net Index Swap Class A JFy** 30-Jud-25 1,005,908 001
SGE0 05 MSCHACWI Total Retumn Net Indes Swap Class A SGD** 30-Jul-25 13,323 LT
ush A3 MSCHACW! Total Retum Met Index Swap Class A {dist USD I1-Jd-25 234,268 000
usD 4,897 MECIACW Total Retum Net index Sevap Class A ldist) USD 3125 BaA7 439 oo
uso d0,23  MECHADW Total Retum Met Index Swap Class A USD 30 -d-25 10,523 4%1 013

45012

PASCI ACWI Total Retum Met indses Sweap Class A LISD 31-Jul-25 0 Ed5. 113 011

Urtunded Swaps® - 4.38% (30 lune 2024: 5.22%)

% of

Hotional Fakr Value Het Asset

ooy Amount Description Maturity Date uso WValue
cir 6004, 757 MSCACW Total Retum Net indes Total Return Swap Class A C1IF** 31 -ud-25 TOBTT 128 [k}
aw 2R0.485  MSCIACWI Total Retum Net indes Total Return Swap Class A ClIr** 31125 2. B78577 LX)
[UR 166,156 MSCACW! Total Retumn Net Index Total Return Sweap Class A {dist) DUR®** IN-ld-25 1,774,290 Q2
[UR FASE 204 MSC) ACW Total Return Net Indes Total Return Swap Class A CUR** 31-Jd-25 83,875,218 (3]
GEF 1,358, 168 MSCIACHW! Total Retum Ned Index Tolal Retwn Swap Class A GRF** Ialud-25 17,505,162 021
Y 13,882,196 MEC) ACWI Total Retum: Net Index Total Return Swap Class A [Fy** IM-ud-25 0 870,440 a2
560 18,002 RASCHACW! Total Retum et Index Tolal Return Swap Class A SGD** 325 117,713 Qo0
5D B0065F MSC) ACWI Total Retum Met Index Tolal Return Sweap Class A USD 31 -1ud-25 93,372 658 110
5D 186,226 MSCIACWI Tonal Retum Net Index Total Return Swvap Class A USD 3025 2,003,877 LY
usD DIIEEH MECHACWI Total Return Mit index Total Return Swap Class A USD 3 ul-25 33,104,208 008

[Epi] DTE A4S0 MSC]ACW Total Retuin Mt Index Tolal Relurn Seeap Class A LD 31 -u-25 7 I0EATE 0.00
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Classification
* (i this courter Ninanciol Dfroative IRStuments,
** The hedged share class invests in Swaps with expasure 10 @ curmency hedged verson of the Reterence Indes
Tha counterparty 1o the sevap contracts is LD AG
See Note for the breakdown of 10 gesgraphical kacaton by Sub-fund and Courtry.

% of
Analysis of Total Assets Total Assets
Trarcierable secuntes admitted to an ottical Modk exchange lifing 080
O findncdl deteeative inSUMEnts 465
Cither assets 4.55
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Schedule Of Investments
As At 30 June 2025
UBS CMCI EX-AGRICULTURE SF UCITS ETF
Enuities — 85.68% (3 June 2024: 94,15%)
4% of
Fair Value Het Asset
Shares Description uso Value
2,750 Abbott Laboratonies vae7 Q16
14,752  Abbvie Inc 2,738,332 1.15
BTS  Aocenture FLC 261,436 o1
7631 Achilbon PRareraceuticals ing ! 0,00
6,756 adidas NG 1,568 745 066
LEQT Adabe Inc 1,472,042 Q&7
15,037 Advoneed Micrs Deviees lne PRI 0,50
1,130 AerCap | loldings MWW 132,138 [
1262 Air Liguide 54 674,646 028
207 Airbnb bnc 27,142 [FEil]
18,500 Airbug 50 3840431 162
4135 Aleon AG 363,47 015
2681 Alta Laval A 111,916 0oE
1,031 Albang 5C 416,544 018
EHEED  Alphabet bnc - Class A 12,276,126 56
364 Alphabet bnc - Class C B, B4E 003
4665  Amrazancam Inc 10,244,212 431
2,750 Amrerscan Cleciric Fower Co bnc 285,340 012
050 Anglog Devices Inc fl2 30 040
3731 ArheuserBusch Inbey 5A 255,199 ['NA
107 AFMaller - Maersk AS - Class B 108, 558 008
56 Bd2  Apple Inc 11,662,258 4.9
16,545 Applied Matenials Inc 3,020,675 127
3,750 Anstn Ketwadks ne 281,352 012
1,650 Adkema SA 121,150 005
1,416  ASM Intemational NV 3, 382 038
1OB2  ASML | kadding WV 44, P65 036
8037 Asza Abloy AR 276, 8515 Q12
13,750 Atfas Copoa Al - Class B 103,078 1]
2062 Aok Inc 633,487 027
B2 ANASA 46,543 0.02
2200 Azved Group Lid 202, 528 [
E1 875 [anco BFLE Sph TIERT 030
41,355 Bank ot Arena Cop 1,066,082 Q&2
1,380 BAMMAG Group AG 1,727 oo?
1,910 Dayerssche Motoren Werke AG TS, 206 o7
103,125 Dereq The lwach Telecomrmr unkzation Corp Lid 176, 0a5 Qor
EE3  [bg Shopping Centers Lid 131,661 Q.06
75 [eogen Inc 0425 0.00
1,587 [Mackstore Inc 237,426 ('Rl
206 [Dooking | loidings Inc 1,706,078 Q7
5158 [Doston Soentitic Corp 576,252 037
178 Douygues SA 12,537 001
65516 [PLA BancaSpA 503, 403 025
22029 [roadoom Inc 6,072,232 2.55
02353 Carefow 54 129,717 00s
4452 Cig [manoene Richeman SA £35,842 0.35
5030 Cie Generale des Diablizserments Michelin SCA 219872 LIL ]
1,210 Cigna Group 400,001 17
12,661 Coca-Cola Co BOS, TA6 038
£250 Cornang inc 433687 018
206 Costea Whiolesale Canp 204175 (L]
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Enuities - 95.68% (30 June 2024: 54.15%)
% af
Fair Value Mt Asser
Sharas Dascription uso Valie
1,614 Crowedsirike | laldings inc 822,005 035
7287 C5XCop PELA 010
BEY VS | lealth Carp b, 33 [ 1iE]
o106 Danore 54 741,412 [ i
633 Dalgk Groupid 132,185 0.08
16,083 Deutsche Bank AG 501,762 221
1,457 ebay inc 10, 4y 0.0%
1,784,250 Cned Sph 16,872 812 ]
16045 Cngie 5A 422,084 018
214501 EmiSpt B 464,651 146
2,558 [0hG Resounces Inc 06,042 013
TI62  Cpiroc AD - Class A 153,668 Qo7
3303 [OT AL 112,635 005
24,791 Desity AD BE1,518 029
4,812 [stee Lauder Cos inc TR Bas i
6,423 [vergylnc 442, 791 [ k]
3,378 lastenal Co 141,835 0.06
1,026 [edls Coup 233,247 (R 1]
2,306 Nidelity National Information Sarvices Inc 187,741 00E
2092 Tirst Inteenational Bank O larael Ld 210,719 Y]
T84 lortinet Inc 82,832 003
1,205 GClleshhCare Techanolagnes ind 05, s 0.0d
154 GLVermava Ing 81,584 K]
12,145  General Cleciric Co 3,425,031 1.3
41,250 Cenaral 1,462 805 061
10858 Gilead Soences Inc 2,201,667 093
55 Ghvaudan SA 165,463 011
A7 Goladdy lnc 86,213 g
1,513 Goldman Sadhs Group Inc 1,070,470 045
3332 |lenkel AG & Co KGaA 250,067 11
1ITE00 | lera Sph 662,080 028
019 | less Midsireamr LP 43484 Q14
7B | lome Depot Inc 2 862,754 1.20
63 Intercontinenial Cachange Inc 126,135 [
1,031 Imernational Busness Machines Corp 308 Eas i3
1473156 Intesa Sanpaolo Spf 8,458,014 16
2,357 It Ing 1,856,742 073
123 Intuitive Surgical Inc 57,045 003
DEIS  Irwestor A - Class B 182 526 01
413 lzrael Corp Ld 137,647 006
413 Johnson & Jobnsan 53,005 [1VE]
2,808 lohngan Contrals internationa PLC 206,721 012
21,463 Jum Can Takeaway com Wy 480 410 021
1,243 Henng SA 201,530 (LR
3,057 Lirde FLC 1,856,557 0.78
#2683 Logrtech Infernational 54 743,351 031
P1E25  Lowss| lachette Group 24,132 00
27.3%  Mareell Technalogy Inc 2 116,014 R
4104 McDonald's Corp 1,190,001 as0
413 Mckezon Corp eamnm 013
2,337 Menora Miviadhi | loldngs Lid 184,154 Q.08
530 Mercadolibre Inc 1,350,835 Q57
6,216 Meta Flatlorms Inc 4,587 660 1.93
23429 Migosoh Corp 11,653,506 4,90
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Enuities - 95.68% (30 June 2024: 94.15%)
% oaf
Fair Value Bt Asset
Sharas Dascription uso Valie
5308 Miahid Tetahot Bank Lid 612,558 026
401 Matsils Salutisre Ine 205,567 0.00
36501 Mestle 54 3623 M6 1,52
2,171 Netflix Inc 2007 e 122
1LEEY N Vison Stabilised Systerrs Lid 70,288 0.03
4812 Nexilra Cnengy Inc 334,083 014
481 Mewalid 1385, 165 0,06
25604  Mowarts AG 3,104,273 131
21, 7ED  Movo Nordisk AS 1,505,640 063
£33 NRG CnergyIne 53,003 Ol
JE TR MWADMA Corp £ 645 B4 2.37
3 NYE Ing 24,832 o/
dd  OM Semriconductor Comp 23,358 oo
8250 Cwade Corp 1,803,655 076
3437 OFeilly Autarane Inc 0, E21 [XE
1069 Fala Atta Networks ing 218,821 Q.00
1,550 Fandora s 271,841 o1
12,345 FDD lioldings Inc 1,291,085 054
13,757 FepsCo Inc 1,816,426 076
31,033 Fizer Inc 752,238 32
T80 Finlerest Inc 28,304 001
28 737 Firsih & CSph 197 476 0,08
101,440 Fosle Hahane SpA 217,038 0%
5450 Frocter & Garrble Co BES, 337 036
BET2  Frosug Ny 404 1 021
18,401 QUALCOMM Inc 2,930,450 123
TEd  Fheinretall AG 1,652,732 [
4235 Rodhe |lolding AG Man-oting nghitst 2,908, 005 126
TE63  Fubrik Inc 677,526 [iief:
AB 200 [l AG 2,008, 716 (7]
114,843 Sanchik AR 2,613,793 1.10
12,240 SAPSC 3 T00 107 1.56
A0 ServiceMosw inc Wi, 74 03%
11,000 Shadersal Lid 126,331 0os
1,122 Serens AG 286,647 a1
I5TIE  Serens Cnengy AG 4 111,104 173
2AST Sk AG 6,000 0.23
2303 Skandnaviska Crekilda Banken AL 303,082 017
522,409 Snasr SpaA 3,183,771 1,33
1,77 Southern Copper Coep 180,027 i1
F6, 754 S5A0 AR - Class A 219,202 (Y]
102,508 SSAB AR - Class B 601,565 0.25
2,825 Swraurrann | laldirg AG 67 527 015
10,725  Svenska Cellulasa AR SCA V13417 Q06
10250 Svenska | londelsborken AD - Chass A 255,410 (K]
4812 Swedbank AL 126,453 Ll
575 Synchrony Mnancd 38,358 0032
LES  Targa Resources Corp 12,515 00d
65 131 Telrlonaidoebolaget LM Cncsson 578,626 .24
30401 Tela Canl 1,423, 040 [i1:00]
181,500 Terra - Rete Cletirica Mazionale 1,652,105 078
16,062 Tesla Inc 5, 102,303 218
10,224 Texas Instrurents Inc 2122, 605 030
1,862 Thermro Nisher Scenidic Inc TE5, 042 032
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Enuwities - 95.68% (30 June 2024: 94.15%)

% of
Fair Value Met Asser
Sharas Dascription uso Valie
12,104 Thdobile US inc 2,833,041 1.21
3162 Towenr Serriconductor Lid 137, 300 .06
264 Trade Desk Inc 18,193 001
176 Trane Technologies FLC 76,670 Qo3
65,042 UrCredt 5ph 4,406,180 1.85
1,375 Union Faolic Carp 316,350 013
TA61 Wine 54 1,065, 198 045
T2BTS  Whend 50 250,555 LA
20101 Weho AD - Class B SE2, 280 024
2,750 walt Dizrey Co 3,027 014
2,207 ‘waste Managemrent Inc 505,093 021
118 Westinghowgse Mur Brake Technologies Corp 24,321 o
G2 Wolters Kluwer By 165, 365 o7
265 ‘Workday Inc 53,561 003
118D sylerr Inc 153,831 (117
5,215 Zakamda 50 171,113 007
62 Zitea Technologees Coip 21,157 Q.01

Funted Swaps® = 0.49% (30 June 2024; 1.00%)

4% of

ooy MNotional Net Asset
Amount Description Maturity Dite Winlui i

cir 1,406 ChCH Cx-topeoudture Total Return Index Swap Class & C1 5+ 31425 f [N F]
[UR 65 ML CxsAgriouiure Total Return Indes Swap Cla A CUR®* 25 ; 0.08
GfF 47 CMC) Ce-fugrioutture Total Retuen Indes Swap Class A GHE 3-u-25 : (i)

Uso 3321 CWCI DuAgrvouture Total Return Index Swap Class A USD IR KT

Unfunded Swaps* = 3.83% (30 June 2024: 4.B55)

4% of

Hotional Fair Value Mt At

ooy Amount Deseription Maturity Date uso Wil
i IR0 CMO) Coefgriouture Total Return Net index Total Return Sevap Class A ClIF* I elud-2% 2612675 1,10
CUR 134,451 ChCI Ce-Agnieuiure Total Return Net indes Total Return Swvap Clazs A CUR** 30-Jud-25 1,001,854 044
GHF 4453 CACI Co-fgroutture Total Return Met Indes Totad Return Swap Class A GF** 3-Jul-25% 6283 0.03

Ls0 BE0B5T  CAC) I'_H\ . -nuhure T:ﬂ.al F.H,l.l'ﬂ NH I'nﬂh TI:HH Rﬂurn Su.a Clazs A LISD 3-Jul-25 L, 375,006 22

Classification
* Cver the counter Minancial Derreative Instrmrents
* The hedgad share class invests in svaps with exposune 10 & cumency hedged version ot the Reterence Index

Thie counterparty 10 1he v contracts 8 UBS AG
See Mote tor the breakdown of 1he geagraphecal lacaton by Sub-Tund and Country
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% of
Analysis of Total Assets Total Assats
Trarasterable secuimses odir ited 1o an oficial Mok exchange lisng 2817
OTC tmancal desreative instiumenits £
Cher asels

785
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Schedule Of Investments
As At 30 June 2025
UBS BBG COMMODITY CMCI SF UCITS ETF
Enuities — 88.06% (3 June 2024: 55.34%:)
4% of
Fair Value Het Assat
Shares Description uso Value
12,470 Abbot Laboratonies 1,606,037 Q16
66,805 Abbvee Inc 12,417,048 114
3066 Aocerbure FLC 1,185,852 o1
34604 Adhibon Prarroceuticals ine ! 000
3063 adidas AG 7.118,067 068
17,264 Adabe Inc B, 67D, 100 ]
B8 185  Advinced Migra Devises Ine 0,675,400 003
5123 AerCap | loldings WY 500,305 006
14,880 Adr Liguide SA 3,050 202 020
O3 Airbnb bnc 124,166 (L]
EILE0)  Airbus 50 17,455,587 1,66
15,705 Alcon AG 1,640 604 a16
12,153 Al Laval AR 07,434 (1]
4678 Ahanz 5C 1,863 B2 0.13
315874 Alphabet bnc - Class A 55 666,467 534
1653 Alphabet Inc - Class € 293,140 003
211,73 Amrazancorr Inc 46,452 bag 446
12,470 Amrerscan Cleciric Fower Co bnc 1,293,831 012
17,053 Anslog Divices Inc 4,273,107 e
16,027 AnheuserBusch Inbev 54 1,157,206 o1
AB5 AP Maller - Maersk AS - Class B 200,412 Qon
257,751 Apple Inc 52 882,861 508
TE 043 Applied Materals Inc 13,738,153 1.32
12470 Ansts Netwaiks ine 1,275,600 012
T4B2 Adkerra SA 545 358 005
6422 ASM Intemational MY 4,006,413 ]
4816 ASML | kodding WV 3,830,612 037
40527 Asza Abloy AR 1,255,316 Q12
62,350 Ataz Copra Al - Class B &0 Bhg 111
BIE2  Autacesk Inc 2 805 20 028
4315 A SA 211,049 0.02
f0Ts  Azned Group Lid ny7 452 o0
2B0574  [anco BFLE Sph 3,264,530 o
187,537 DBank of Arenc Comp B,BT3 767 08t
6,120 DAWAG Group MG 778,701 oo?
BEEZ [ayerische Motoren Werke AG TE¥, 268 o7
467623 Dereq The lwach Telecomrmr unkcation Corp Lid g 455 i1
3117 [ Shopping Centers Lid SO7 020 Q06
40 [eogen Inc 42,730 0.00
7108 [Mackstore Inc 1,075,615 oo
1,335 [ooking | lokdings Inc 7,731, T 074
36,993 Boston Scentitic Corp 3073, 038
1,261 Douygues SA 56,850 Q.01
207083 [PLE BancaSph 2 600,805 026
%l 800 [roadcom Inc 27,534, 720 2,64
41,BE2  Carretous SA 563,207 e
20187 Cie Minanvoere Richerron SA 3,700,151 036
26030 Cie Generale des Clablisserrents Michelin SCA 07,7 010
SABT  Cignd Group 1,813,818 17
57413 Coca-Cola Co 4,061,068 038
IT A0 Cornang inc 1,967, 333 g.12
035 Cosico Whalezale Carp N5 E3T [T r]
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Equities - 900065 (30 June 2024: 95.34%)
% af
Fair Value Mt Asser
Sharas Dascription uso Valie
7,319 Crowedsinike | loldings inc 3,727 405 036
33045 C5X Cop 1,073,268 010
4364 CW5 | leatth Corp 301,062 [ 1iE]
41,252 Danaore 54 3,361,563 032
2,809 Dalek Graup Lid Son, 06 0.08
T7008 Dewtsche Bank MG 2,275,257 022
6506 ebay inc 481,607 0.0%
2000, 73 [nel Sph 76,510,274 734
E1,E23 Cngie 5A 1,013,854 018
o660 CriSph 15, 710,564 1.54
11,500 [OG Resounces Inc 1,387,301 013
33384 Cpiroc AD - Class A 710,496 Qo7
15,408 L[OTAB 510,76 005
112,414 Cesity AD 3,000,366 030
21822 [otes Lauder Cos Inc 1,763,250 o7
20129 [vergy Inc 2,007 847 (g k]
15,319 Taswenal Co 643,383 0.06
4653 el Coup 1,057 667 0.1
T04E7  Tidelity National Information Sarvices Inc 851,318 00E
13,203 Tirst Inteenational Bank OF loraed Lid BEE.S13 Y]
3553 [lortinet Inc 375,603 0.0d
5872 GClleshhCare Technolognes in 434,074 [T
B G Vemova ine 30 043 0
SE071  General Cleciric Co 1,174,628 1,36
187,048 Canaral 5,633,134 064
D0047  Gilead Soences Inc 0,993,525 026
248 Graaudan 5A 1,203,743 (LR
2171 GaDaddy Inc 300,036 g
6858 Goldman Saths Group Inc o B3, Ceay 047
15,065 | lenkel AG & Co KGaA 1,073,628 11
623407 | lera Sph 3,002,220 029
40445 | less Midsiream P 1,567,537 A
5406 | lome Depot Inc 12,681,243 1.25
3117 Intercontinentdl Cachange Inc 571,065 0os
4,675 Imernational Busness Machines Corp 1,377,081 i3
BEE0 246 Intesa Sanpaclo Spf 3\ 35T I 168
10600 It Ing B 419,455 0.51
559  Intuitive Surgicad Inc T04,018 003
43645 Irwestar AN - Class [ 1,281,128 01
1871 |mael Conp Lid 624,163 006
1871 Jobnzon & Johnsan 285,717 003
12,739 Johnsan Controls intefnational FLC 1,345.491 013
B7,327  Jus Can Takeaway com WY 2,210, 245 021
B 110 Kenng SA 1,523,764 013
17,043 Linde ALC B 418613 081
IT5E8  Logrtech Imternational 54 3, %70, 747 0.32
S3EM  Lowss| lachette Group T2 426 00
123563 Mareell Technalogy bnc n 505 132 0%
16,600 McDonald's Corp & 436, 006 052
LET  Mcezon Carp 1,370,658 013
10,55 Menora Mivigdhr | loldings Lsd E35,051 Q.08
2,358 Marcadolibre Inc &, 166,307 058
28,185 Meta Flatloomrs Inc 20,802 830 2.00
106,237 Migosoh Cop 52,843,582 507
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Enuwities - 90,065 (30 June 2024: 95.34%)
% oaf
Fair Value Bt Asset
Sharas Dascription uso Valie
42,614 Mizahi Tefahot Bank Lid 2,177 663 oar
2,233 Mataiols Salutisrg Ine 35,682 0.00
165520 Nestle 5A 16,431,650 1.58
0846 Netilix Inc 13,185 5596 127
ES53 Nt Viaon Stabilized Systemrs Lid 38.m2 0.03
21,822 Nextlra Cnergy Inc 1,514,911 015
2082 Newa Lad 617,443 0,06
116511  Novartis AG 1,076,418 135
DR 711 Novo Nondisk AS 6,827,371 Q&
3,360 MRG Cnergy Ine B0, 450 [T
162,037 NADIA Corp 25,600,161 246
15 NWE ing 112,823 o
20M  OM Semriconductor Comp 105,917 oo
IT410 Ovade Cop B AT8,9M0 0rs
15,567 CYReilly Autamatve Ing 1,404,805 [XES
4,245  Fala Atto Netaorks ing w02 M8 o0
7045 Fandora s 1,232,672 012
55077 FDD lioldings Inc & 853,547 0.56
62, 38) FepsCao Inc §,2 36,640 [Fir]
140,720 Flizer inc 3401,008 033
35T Finlerest inc 128,347 0ol
130,11 Fieel & C SpA BOS 458 0,00
45008 Posle Hahane SpA 043 720 055
24,714 Procter & Garrble Co 3,037,502 038
4025 Prosue Ny 2,241,685 0.22
8343 QUALCOMM Inc 13,283,395 128
3553 Fheinmetall AL 7,404,500 07
41,874 FRodhe | olding AG Son-wating nohits) 13,540,564 1,30
34,202  PFubrik Inc 3,072,262 029
210005 BT AG 0103721 oar
520,781  Sandhik AR 11,852,123 114
SRE03 SAPSD 16,810,057 161
4,123 SemviceNow inc 4,278,580 041
40580 Shudersal Lid 573,080 00%
S08 Slerens AG 1,200 Eia a2
161,952 Serens Cnengy AG 18,641,024 .79
11,143 Sikn AG 301508 Q20
104,436 Skandnaviska Crskilda Banken AL 1,800, 194 o7
2360269 Snamm Sph 14, 300,87 D 1.37
088 Southern Copper Coaep &16, a0 .08
166,661 S5A0 A - Class A W00 o0
65,232 SSAB AL - Class B 2IRET 026
12,811 Straurrann | loldirg AG 1,566,564 i
48633 Svenska Callulasa AR SCA 627,658 Q06
7,200 Svenaka | londelsborken AD - Clas A 1,158, 164 i
21,822 Swedbank Al 573,587 QL6
2,606 Synchrony Mnanaa 173,035 002
2,670 Targa Resources Carp dbd, B5% 00d
305,043 Telefonakimbolaget LM Cricison 2,633,708 035
1811505 Telin Canl £, 456, B0E 062
823017 Terra - Rete Cletirca Maporale 8,430,162 021
TLEM Tesla Imc 25,135,548 222
4B, 355 Texas Instrumrents Inc 0625017 092
B4idd  Thermo Nisher Scenidic Inc 3,423,763 033
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Equities - 900065 (30 June 2024: 95.34%)

% af
Fair Value Mt Asser
Sharas Dascription uso Valie
54 887 T-hiobile USiInc 13,077,319 1.26
14,340 Towenr Serriconductor L1d 622,500 .06
1,15 Trade Desk Inc 86,126 001
707 Trane Technologes FLC 343, 558 Q03
200,017 UnCredt Sph 10,075, 461 1.2
6,235 Urnion Fadlic Carp 1,434,542 014
33,033 Vind SA 4,534, 706 48
J30453 Wheend 50 1,136,167 a1
01558 Voho AD - Class B 2, HADETS 024
1247 Wal Disrey Co 1,546, 307 015
10008 Waste Managemrent Inc 2,200,350 022
537 Wastinghowse A Brake Technalogies Corp 110,284 o/
4500 ‘Waollers Kluswver WY T48 872 007
1,201 Workday Inc 283, 220 003
302 ylerr Inc B07 550 Qo7
23650 Zakamda 50 775,018 0o
1 Zibva Technologess Codp 05,038 Q.01

Funted Swaps® =0,50% (30 June 2024; 0.27%)

% of

ooy Notional Falr Value et Asset
Amonunt Description Maturity Date UsD Vil

cir 2 137 Maorberg Commadiy Total Return Index Swap Class A CHIF** 325 1,533, 5% is
LUR 10460 [Maarberg Commadty Totl Return Index Swap Class A [UR** Iud-25 123,20 0.03
GEF 21,302 [Maomberg Commadiy Total Return Indesx Swap Class A GHF* 31-ud-25 424,708 il

LIsD 171,031 [Easmrberg Commadty Tatnl Return Inges: Swap !:Iu.!.'.huSD 125 2 035 BT 028

Unfunded Swaps® = 0,489 (30 June 2024: 4.3595)

4% of

Hotional Fair Walus Mt Asset

ooy Amount Deseription Muturity Date uso Wil e
Ciir 18,335,263 Moomberg Commodty Total Retum Index Total Retun Swap Class A C1HIN 25 2227718 0.21
CUR IBT4462 [Easmrberg Cammadiy Totl Return Indes Total Return Swap Claz A CUR** 30-ud-25 12 E0Q 003
GHF 4230033 Moomrberg Commadty Total Return Indes Total Return Swap Class A GRp** I1-Jul-25 200,245 002

st 34214804 [Haamrberg Commadty Total Return Index Toml Retwn Swap Claz A USD 31-Ju-25 1,833, 11 [N

Classification
* Cver the counter Ninancial Darreative Instnimrents
* The hedgad share class invests in savaps with expasune 10 & cumency hedged version ot the Reterence Index

Thae counterparty 1o the Svap contracts s UES AG
Ser Mote tor the breakdown of 1he gesgrophecal lacatian by Sub-Tund and Country
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% of
Anatysis of Total Assets Total Assats
Trarsferable secumses adr ifted 1o an official Mock exchange lissng oy i
OTC financial derative instiuments 052
CHher asels 1,86
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Schedule Of Investments
As At 30 June 2025
UBS CMCI COMMODITY CARRY SF UCITS ETF
Equities — 97.40% (3 June 2024: 94,17%:)
% of
Falr Valus Mot Asser
Shares Description uso Value
3677 Abbott Laboratonies 00,154 Q16
19,727 Abbivie Inc 3,661,736 117
1,170 Accentune FLTZ 3,587 01
10,205 Adhilbkon Prarroceuticals ing ! 000
003 adidas AG 200 AT 06T
5007 Adabe Ing 1,060, 840 Q53
20007 Advanced Migrs Divices lne 2853, 40 001
1,511 AerCap | loldings MW 176,763 [
4,383 Air Liguide 5A T2 146 h2n
277 Airbnb inc 6,616 [ELH]
24,730 Aarbus 50 5,147,584 165
EE16 Alcon AG 485,462 R T)
3565 Alta Laval Al 145, B85 [
1,37 Albang 50 57,008 018
W3, 150 Alphabet Inc - Clazs A 16,415,820 525
AB7  Alphabet Inc - Class © A5, 418 003
B2, 440 Amazancarr Inc 13,603, 714 438
3677 Arrerscan Dleciric Fower Co inc 341,560 o2
5,200 Anglog Devices Inc 1,260,122 040
4,902 Anheuser-Busch Inbey 54 Jad1,256 it
143 AFMaller - Maersk AS - Class B 265,528 008
76,010 Apple Inc 15,504, 046 4.9
22,130 Applied Materials Inc 4,051,327 1.30
IBTT Anste Metwalks Ine 176,228 [N
2,206 Adkera 5A 162,003 005
1A ASM Infemational NY 1,208,016 030
1,420 ASML I ialding Ky 1, 1200632 036
11,551  Asza Abloy AR 370,188 Q12
1R 38T Atac Copra Al - Class [ 250, vy i1
2,758 Autodesk Inc BE53, 795 027
1,272 ARASA 62,237 002
2042 Azred Group Lid 270,558 Gyt
B2, 740 Danco BFK Sph TR, EET o3
55,301 Bank ot Arenc Cop 2,616,839 084
LBE DBAMWAG Group AG 229,636 oo
2,550 Dayerische Motoren Werke AG 226, 264 Qo7
137000 Dereq The lwach Telecomrmr unication Corp Lid 235, 484 [l
010 [sg Shopping Centers Lid 176, 050 Q06
100 [eagen Inc 12,604 0.00
2,123 [Mackstore Inc 37 450 @i
304 [ocking | lokdings Inc 2,280,052 Q73
10,508 DBoston Scentitic Corp 1,171,738 038
IT2  Douygues SA 16,765 oot
BT B0 [WLR Banca SpA T3 SR 025
20,457 [roadoom Inc B, 119,830 260
12,345  Carglow SA 173,450 006
E053  Cielnanoene Richerant SA 1,117, 700 036
7,042 Cie Generale des Clablizserrents Nichalin SICA 294,025 L]
1,618 Cigha Gigap 534,638 Q17
16,931 Coca-Cola Co 1,197 858 038
11,032 Cornang inc SB0173 Q17
276 Cosico Whalezale Carp 273 025 [T r]
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Enuwities - 97.40% (30 June 2024: 54.179%)
% of
Fair Value Met Asser
Sharas Dascription uso WValue
2,158 Crowedsinike | laldings inc 1,005, 198 035
0745 C5X Comp 7.0 010
1,287 W5 |leatth Corp 83,78 1K
12,177 Danore 54 o a2y 032
BE3 Delek Group Lid 1786, Paid 0.08
22,709 Deutsche Bank MG 670,964 021
100 ebiay inc 145,081 .05
2385925 [ned Sph 22 562,577 T2
24131 Cngie 34 62,31 013
286833 CriSph 4,632,083 1.4%
3420 [OHG Resources Inc 409,110 013
DEAS  Cpiroc AD - Class A 212,174 o7
4544 [OT AB 150,617 (1)
33,150 [Cesity AD a11,337 029
b435 [otes Lawder Coz Inc S0 075 iR
B500 [Cvergylnc 502,106 [ k]
4517 laswenal Co 180,731 0.06
1,372 Tedl Coup 311,902 0.
3084 Nidelity National Inforation Sarvices Inc 251,050 008
3804 Tirst Inteenational Bank O lirael Ld 281,777 Y]
1,043 [ortinet Inc 110, 754 0.0d
1,732 GCllesthCare Technolagnes Ind 128,272 00
206 GLVemovaing 108 (95 03
16,240 General Cleciric Co 4,180,042 134
55,160 Cenerali 1,956, (85 063
26,555 Gilsad Soences inc 2,044,102 004
T4 Givaudan SA It 07 011
64l Goladdy lnc 115,235 g
2,023 Goldman Saths Group Inc 1,431,445 46
4443 | lenkel AG & Co KGaA 347 632 a1
18367 | lera Sph GBS, M3 [
11,027 | less Midsirear LP 450 312 A
10441 | lor e Depot Inc 3828117 123
012 Intercontinenial Cachange Inc 168,670 Q0s
1,378 Imernational Busness Machines Corp 406,361 i3
1860073 Intesa Sanpaclo Spf 11,311,387 162
3152 et Ine 2,482 854 0.
165 Imtuitive Surgical Inc 85,654 003
V2,871 Irwvestar AD - Class B 377, o0 012
SE2  lzrael Corp Lid 184,063 L]
LE2 lohnson & lobnsan 84,257 003
3,757 Johnson Contrals international FLC 306, F0 043
28,701 Just Can Takeaway com WY 654,446 021
LEDZ  Kefing SA 300,573 ['XF]
5201 Linde FLC 2,482 616 [ R
11,076  Logrtech Imernational 5A 0a,020 0.32
VEETI  Louwss|lachette Group 32,288 oo
36558  Marvell Technalogy Inc 2,829,566 0%
5463 McDonald's Corp 1,603 322 051
BE2 McKeman Corp 404, 201 013
3126 Menora Miviadhin | loldngs Lid 146,253 Q08
605 Marcadolibee Ine 1,813,301 058
8312 Meta Flatlorrs Inc B, 134,687 196
31,329 MigosoH Corp 15,583,383 4,90
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Enuwities - 97.40% (30 June 2024: 54.179%)
% of
Fair Value Met Asser
Sharas Dascription uso Value
12,567 Mimahi Tetahot Bank Lid B19,122 026
657 Moiaiols Salutisrs Ing 276,224 0.00
48,030 Mestle 54 A BAS, BAT 1,55
2,004 Metflix Inc 3888, 380 124
2513 Nt Vison Stabilized Systerrs Lid 03,037 0.03
6,435 Mesilra Cnengy Inc 445,741 014
643 Mewalid 182,041 0,06
34,383 Mowartis AG 4,151, 0 133
20108 Move Nardisk AS 013,355 D64
B0 NREG Crefgy Inc 112,19 [iTi%]
47,78 NADIA Corp 7,540, 338 2.42
4 N lnc 33,072 o
TG O Semriconductor Comp 31,235 (i3]
11,012 Ovade Corp 2,411,528 [P
4507 OReilly Autarotive Ine 414,298 [k
1,430 Fals Alto Metworks inc 202 610 [
2078 FendoraAS 33,510 0i2
16,507 FDD lkoidings Inc 1,727 662 055
183% FepmCa Inc 2,428,562 078
41,453  Hizer Ing 1,005, 004 032
1,055 Finderest Inc 37,849 ool
IE 424 Firsih & C Sph 264,067 0.0%
135647 Fosle Hakane SpA 2,000, 2% 03
7283 Frocter & Garrible Co 1,161,154 Qa7
11,863 Frosus Ny 661,067 021
24606 QUALCOMM Inc 3,018,605 125
108 Rheinretall AG 2,210,125 [ ¥
12,350 Rodhe | lolding AG Son-voting nghits) o, D03, A3 1.28
F0, 113 Rubrik Inc B0E, 08 02
B4 SET  RWL AG 2 BE5 126 086
153576 Sanchik AR 3,455, 203 112
TG 263 SAFSC 4,050 G473 150
1,216 SemviceNow Inc 1,249,041 040
14,708 Shadersal Lid 168,599 Q0E
1,500 Serens AG N e i
47,750 Serens Cnengy AG 5,407 430 1.76
3286 Sk AG BED, 335 028
30,759 Skandnaviska Crekilda Banken AR 533,524 o7
BOE B Snam SpaA &4, 217,270 1.35
2,37 Southern Copper Caep 240,735 L]
40, 143 S5AE AR - Class A 203,120 (i)
137,106 SSAN AR - Clasz B B03,422 0.26
3,778 Swraurrann | laldirg AG 401 453 i
14,342 Svensks Callulasa ADSCA 185,004 Q.06
25741 Svenska | landelsbarken Al - Clas A 341,538 o1t
6435 Swedbank AL 162,148 Lep
TED  Synchrony Tnanca 51,203 002
TB? Targa Resources Corp 137,085 0id
1,105 Telelonakioebolaget LM Crcsson 773, 7AT .25
534,206 Tela Cond 1,504,114 i3]
242,704 Terra - Rete Cletirca Maponale 2,486,023 Q&0
14T Tesla Inc b, 812 876 218
13671 Texas Instrumrents Inc 2,833,379 091
2,450 Thermo MNgkher Sceeniific Inc 1,009,654 032
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Enuwities - 97.40% (30 June 2024: 54,179

% of
Fair Value Met Asser
Sharas Dascription uso Valie
16,185 T-hdobile LIS iInc 3,856,449 1.23
4,339 et Serriconductor Lid 183,500 006
353 Trade Desk Inc 25,308 001
235 Trane Technologes FLC 102, 21 Q03
A6 170 UniCredt 5ph £, &0, B 160
1,83 Union Fadlic Carp 423,041 014
o700 Wine SA 1,425,736 G486
G7 449 Whend S0 II5.061 Rkl
27000 Weho AD - Clags B TE1, EES .24
3677 wol Disrey Co 455,026 01s
2,952 ‘Waste Managemrent Inc 675,418 022
155 Whestinghawse Air Brake Technologies Corp 32,822 o/
1,327 ‘Wolters Kluwver By 21,134 007
JE Workday Inc 84,095 003
1,500 sylerr Inc 206,705 Qo7F
6,074 Zakamda 50 228,815 007
o b Technolagies Coip 28,302 Q.01

Funded Swaps* - 0.50% (30 June 2024; 0.25%)

% of

ooy Hotional Fair Value Mot Assat
Amount Description Maturiiy Date uso Value

cr BEY CMCI Commodity Carry Class A CIIM* 325 131,040 0
[UR 1,781 CAC) Coermrodity Carry Class A DUR** 3125 164,559 (2]
S0 736 31u-25 1,166,757 037

LWL Cammmodity Carry Class A USD

Unfunded Swaps® - 2.90% (30 June 2024: 5.58%)

% of

Hatlonal Fair Value Met Asset

ooy Amount Description Maoturity Date uso Valie
cw 176575 OO Cormadity Carry Total Return Swap Class A TN 31 -ul-25 639,585 [ ¥]]
[UR 354,488 CMCI Commodity Carry Total Return Swap Class ACUR** 31-u-25 1,150,064 037
Lso 1,446,233 Class A USD 31-Jul-25 4, 756,535 1.52

ChAC] Corvradity Carry Total Return Swap

CHher assets less liabdties

1000

11

Classification

* Owver the counter Minancial Derrative Insturents.
** The hedged share class invests in swaps with expasure 10 & cunency hedged verson of the Reterence indsx

The counterparty o 1he svep contracs is UGS AG.

See Note tor the breakdawn of the geographecal location by Sub-Tund and Country.

% of
Anatysis of Total Assets Total Assats
Trarsterable secuntes admitted to an official Rodk exchange lifng w512
OTE financal defreative instouments 253
Chher ases 2.35
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Schedule Of Investments
As At 30 June 2025
UBS MSCI CHINA A SF UCITS ETF
Enuities — 96.62% (3 June 2024: 55, 24%:)
% of
Falr Valus Mot Asser
Shares Description uso Value
1,045 Abbott Laboratones 142,322 Q16
5613 Abbvee Inc 1,041,970 1.16
333 Accerture FLC 99,430 01
2804  Achilbon Phareraceuticals ing ! 000
2571 adidas AG 5AT, A 06T
1,442 Adabe Ing FEQ,4T3 053
5732 Advenced Migta Divies lne 11,906 001
A3 AerCap | loldings MW 50,299 006
1,245  Air Liguide SA 256,11 [
79 Aitbnb inc 10,41% [ELH ]
7040 Airtbas SO 1,464, 775 163
1,570 Alcon AG 138,426 0is
1,020 Alta Laval Al 42,585 oos
202 Abarg 50 153,500 XL
26506 Alphabet bnc - Class A 4,671,215 g1
139 Alphabet bnc - Class C 24,509 003
17,768 Amazancormr Inc 380,050 435
L0ds  Arrerican Dlectric Fower Co bne 108,575 012
1,506 Anglog Devices Inc 358,575 040
1,420 Arheuser-Fusch Inley 54 a7, 106 it
41 AFMaller < Maersk AS - Class B 75,558 008
21,629  Apple Inc 4,437,635 4.9
6,257  Applied Matenals Inc 1,152, 829 1.2%
1,046  Ansta Netwatks ine 107,068 012
623 Adkea 5A AB, A 005
S22 ALM Intemati onal NV 43,748 038
A04  ASML | lalding by IN,.4a4 036
3401 Asza Abloy AR 105,339 Q12
525 Atas Copeo Al - Class b 3811 [T
TBS  Autodesk Inc 242,052 027
62 AXASA 17,710 0.02
BT Azned Geoup Lid 76,088 Gyt
2354 [anco BFW S5ph 273,01 03
15,73 Donk ot Arenc Cop 744,637 083
T4 DAMMAG Group AG 55, 144 ooy
727 Bayerische Motoren YWerke AG G, 335 Qo7
0240 Dereq The lsraeh Telecomrmrunication Corp Lid 67,003 aor
262 Doy Stopping Centers Lid 50,000 006
29 [eogen Ing 3,586 0.00
B0 MEackstone Inc 910,343 o0
112 [Bocking | loidings Inc B4, 800 Q7
3104 Doston Socentitic Corp 3045 037
108 Dowgues 5A 4,771 a0l
240350 LR Banca Sph 225, M7 025
#3862 [oadoom Inc 2 310,560 258
3813 Carglow SA 40,350 005
1,604 Cie lnanoene Richerant SA I8, 048 035
2,260 Cie Generale des Clabdizserrents hachalin SICA 83,667 [L]
A6 Cignd Group 152,205 Q17
4,818 Coa-Cola Co 340,858 038
3130 Cornang inc 165,092 018
T4 Cosico 'Wholesale Corp 77,65 i1 ]
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Equities - D665 (30 June 2024: 95, 24%)
% of
Fair Value Met Asser
Sharas Dascription uso Valie
614 Crosedstrike | loldings inc 312,784 035
3,173 CiXCap 00,432 010
o CWS |lealth Corp 25,263 [Tk
3465 Danare 54 282,116 [l
243 Dulgk Group Lid 50,208 0.08
6,462 Deutsche Bank MG 10027 021
584 eliay Inc 41,378 0,05
BTEOI5  [nel Sph 6,420,315 716
BEE7 Chgie 5A TEQED1 018
1,620 CriSpA 1,318,343 147
O73  [OWG Resouices Inc 116,415 013
2,801 Cpiroc AD - Class A B0, 375 o7
1,263 [OT AB 42 855 005
0433 Cosity AD 250,126 029
1831 [stee Lauder Cos Inc 147 062 ie
244 [vergylme 163,487 g L]
1,265 lastenal Co 53,080 006
300 [edls Coup 88,753 (R 1]
B73  Ndelity Mational Intormration Sanices Inc 71,438 008
1,108 Tirst Internatioral Bank Of lsrael Lid B0, 131 fom
203 Tortinet Inc 31,518 003
403 GL 1 leahthCare Technolognes In 36,501 0.0d
50 G Vernawa ine 31,094 K]
4621 General Cleciric Co 1,180,458 1,33
15,608 Cengrah 556,616 0.62
7556 Gilead Soences Inc §37, 762 023
M Ghvaudan SA 1,010 011
182 GaDaddy Irc 32 805 g
576 Goldman Sadhs Group Inc 407,327 045
1,264 |lenkel AG & Co KGaA 0E.021 [iX]]
52,320 |lera Sph 251,930 028
3303 | less Midsiream LF ) Q1%
2071 |lomeDepot Inc 1,088,313 1.22
262  Intercontinental Cachange Inc 47,5596 00%
30 Imernateonad Busnes Machines Corp 115,632 013
SEOEED Intesa Sanpaclo Spf 318,722 1z0
BT Irtat Ing 706,514 0.7
47 Intuitive Surgical Inc 25511 003
JEEZ  Irwestar A - Class B 107,505 01
157 |mael Corp Lid 52,376 0.6
157 Johrson & Johnsan 23,576 003
1,068 lohngsn Contrals internationa PLC 112,006 013
#1167 Jus Can Takeaway com Wy 186,227 021
513 Kefng 5A 111,083 (LR
1,505  Linde FLC 706,443 [
3,152 Logrtech Infernational 54 282,854 032
4500 Louwss | lachette Group 0,182 00
10,403 Mareell Technalogy inc B0, 170 0.%0
1562 McDonald's Corp 456,335 051
157 MeKesson Corp 15,018 013
SED  Menora Mivigdhim | loldings Lid 70,073 008
168 Marcadolibee Inc 547,433 Q58
2,365  Meta Flatiorms Inc 1,745,662 1.95
§015  MioosoH Corp 4,434,338 4,95
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Enuities - 96.62% (30 Junme 2024: 95, 24595)
% of
Fair Value Met Asser
Sharas Dascription uso Value
3576 Mimahi Tetahot Bank Lid 233,088 026
187 Moisiols Solutisrs Ing 78,601 0.00
13,023 Mestle 54 1,378, 665 1,54
BX6  Metilix Inc 1,106,451 1.23
716 M Vision Stabilized Systerrs Lid 26,745 0.03
1,831 Mealra Cnergy Inc 127,123 01d
163 Nowaltd 51,612 .06
6777 Nowartis AG 1,181,114 1.32
BJE  Novo Nordek AS £72.01% 064
1090 ARG Crergy Ine 31,526 [iTi%]
13,507 WWADA, Corp 2,148,223 2.40
1 N lnc 0468 o
170 OM Serriconductor Comp 8,648 [#Yi}]
3138 Cwade Corp B85, 129 o7
1,308 OReilly Autamotive Ine 17,6891 (iR
407 Falo Alto Netwarks Inc B3, 264 L]
501 FandoraAS 103,430 0.2
4,687 FDD |koldings Inc 491,817 055
£,235 FepmCo Inc 691,173 Q7
11,808  Fizer Inc 286,236 032
IO Finterest Inc 10,770 [XH]
10035 Firelh & C SpA 75,142 0.0%
38500 Fosle Hahane SpA B26,450 05
2074 Frocter & Garrible Co 3413 Qa7
3376 Frosus MW 183,111 021
To0R  QUALCOMM Inc 1,115,088 1.24
208 Rheinetall AD 628,505 Q70
1514 Rodhe | lolding AG Monwoting nghits! 1, 140,740 1.27
2878 Futbrik Inc 257,807 029
18,370 RwWL AG Ted,353 085
43,701 Sandhik AR 03,581 1.11
4658 SAPSC 1,411,351 157
346 SemviceNow Inc IEE, 678 040
4,186 Shudersal Lid 43, 080 Qs
437 Serens MG 106,073 [ R
13,500 Serrens Cnengy AG 1,564, 3286 1.75
035 Sk AG 253,037 028
8764 Skandnaviska Crekilda Banken ADB 151,817 a7
19EE18  Snam SpaA 1,200,040 1.34
677 Southern Copper Conp 68,503 0.08
13,085 S55A0 AR - Class A 83,408 (i)
F0040 SSAN AR - Class B 228,903 026
1,075 Straurrann | laldirg AG 130 B i
4081 Svensks Callulass AR SCA 52,670 Q06
7,325 Svenskn | landelshorken AD - Class A 07,187 ot
1,831 Swedbank AD 48,132 005
219 Synchrony Minanca 14,508 02
224 Targa Resources Carep 39008 Qg
25025 Tellonakioebolaget LA Cricsson 220,174 025
152,011 Tela Canb 541,827 Y]
60063 Terna - Rete Cletirca Maponale TO7 413 ore
5112 Teslalrc 1,041 400 217
3800 Tewas Instrumrents Inc BT, 678 050
TOE  Thesro Msker Scendidfic Ing 287,303 032
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Enuities - 96,625 (30 June 2024: 95.24%)

% oaf
Fair Value Met Asser
Sharas Dascription uso Value
4,606 T-hiobile USinc 1,067,376 1.22
1,203 Towet Serriconductor Lid 52,244 006
100 Trade Desk Inc 7827 Q.01
B7  Trane Techrologes FLC 29,250 003
25002 UraCredt 5ph 1,675,220 1E7
523 Urion Fadlic Carp 120,379 013
2, TEY Winel 54 405, T2 045
27,73 Whend 50 05,31 AR
TEEY WohoAD - Clags B 213,554 024
1,045 ‘wali Disrey Co 120,765 R F]
Bd) ‘Waste Managerrent Inc 192,194 021
41 Westinghowse Mur Brake Technologies Corp 0,255 o
373 Wolters Kluwver WY 52 25 oo7
101 Workday Inc 24,186 003
482 ylerr Inc 5@ B34 (i1
1,985 Zalamda S0 BE, 111 o7
26 Zuteo Technologees Coip 0.01

Funded Swaps* - 0.50% (30 June 2024; 0.25%)

% of
ooy Hotional Fair Value Mot Assat
Amount Description Maturity Date uso Value

343

MEC] Ching A Class A UED

Unfunded Swaps® - 2.E8% (30 June 2024; 4.51%)

325

% of

HNotlonal Fakr Value MHet Assat

ooy Amount Description Muturity Date uso Wi
LsD BR2, T35 MSCI Chana A Tatad Reten Met Index Swap 208

Crihes pEsets less i abirties

-Jul-25 2 582 654

Classification

* Over thie counter Mingreiol Detnat INSturrents

The counterparty 1o The Svap contracts s UBS AG

Se= Mote tor the breakdown of 1he geographical location by Sub-Tund and Country

% of
Analysis of Total Assets Total Assats
Trargferable secumses admitted to an otfical Stock exchange lisSng 6337
OTC tinancial derrative instiuments 326
CHher assels 347
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Schedule Of Investments
As At 30 June 2025
UBS EURQ EQUITY DEFENSIVE COVERED CALL SFUCITS ETF
Equities — 96.568% (3 June 2024: 94.07%:)
% of
Falr Valuse Mot Asser
Shares Description EUR Value
116 Abbott Laboratones 13,437 Q16
B2 Abb\ie Inc 08,371 1.16
37 Aocentune FLC 9,392 01
332 Achilban Prarraceuticals ine ! 000
285 adidas AG 56, 30 06T
161 Adabe Ing 52,014 Q62
63 Adverced Micra Devees Inc 76,651 001
d3  AerCap |loldings NY a, 745 006
133 Adr Liguide SA 24,236 h2n
% Aitbnb bnc e 001
TED  Aarbus 50 138,288 1.63
174 Adcon AG 13,068 0is
113 Alta Laval AR a,020 oos
4 Adbang 50 14,064 0ig
203 Alphabet bnc - Class A 441,005 521
15 Alphabet Inc - Class © 2,122 003
1,069  Amrazancomr Inc e3,011 435
116 Arrerican Clectric Fower Caolng 10,251 o2
167 Analog Devices Inc 33,6853 040
157 ArheuserBusch Inbey 54 9,168 i
5 AFMaller - Maersk AS - Class B 7,134 008
2,367 Mpphe Inc 418,953 4.9
608 Applied Materials Inc 108,838 1.29
16 Ansta Netwadks ing 10,107 012
7O Adkerra 5A 4,352 005
BJ  ASM Infemational NV 32,453 038
45 ASML | iadding Wy 30,347 036
37T Asza Abloy AR 2,045 Q12
S0 Atfas Copea Al - Class B 6,068 1%
BY Autsdesk Inc 22,537 027
40 AXASA 1,672 002
03 Azred Group Lid 7,368 Gyt
2608 [anco BFA Sph 25,6883 o
1,74 Donk of Arrenca Cop 70, 30 083
E7  DAWAG Group MG B, 165 oor
B1  [Dayerische Motoren YWerke AG 5,079 o7
4,345 [ereq The lrash Telecomrmunication Corp Lid B,A26 Qor
10 [g Shopping Centers Lid 4,730 Q.06
3 [wogen Inc nH 0.00
67 [Mackstore Inc 8,529 @id
12 Boghing lloidings Inc 61,254 Q7
34 [oston Socentiic Corp 31,478 037
12 Douygues 5A A58 001
2763 LA Bamea Sph n,n7 025
529 [woadoom Inc 218,138 2.58
B0 Carrelour 5A 4,660 Qo5
183 CieMnanoene Ridhemront SA 30,027 0.35
250 Cie Generale des Clablisserrents Madhelin SICA 7E00 000
51 Cigna Group 14,370 17
53 Coca-Cola Co 32,130 [k
348 Cornang inc 15,588 018
% CostcaWhalesale Conp 7,334 [iTiir]
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Enuities - 96.58% (30 June 2024: 54,979
% oaf
Fair Value Met Asser
Sharas Dascription EUR Valie
B Crowdstrike | laldings Inc 20,529 035
07 8K Cap 8,542 010
41 W5 |leahh Carp 2,385 [ 1iE]
B4 Danore 54 26,634 (]
27 Delek Graup id 4,745 0.06
716 Deutsche Bank AG 18,025 021
61  ebay inc 3BT 0,05
TE, 240 Cred Sph &6, 136 716
761 Cngie 5A 15,162 018
045 Cri SpA 124,453 147
108 [0G Resmences Inc 10,281 013
310 Cpirgc AD - Class A 5, 700 o7
143 COTAD 4,046 005
1,045 Desity AD 24,483 029
203 [Cotes Lawder oz Ing 13, Cpde i
271 [Cvengylmc 15,007 [ k]
142 Tastenal Co 5.007 0.06
43 edlx Comp 8,372 ('R 1]
07 Nidelity Mational Irntormation Sanvices Inc 5,744 008
123 Tirst Inteenational Bank O lorael Ld 7.570 Y]
33 lortinet inc 2,976 003
55 L lleanhCare Technolognes ine 348 00g
7 GLVemovaling 2,531 K]
512 General Clectric Co 112,295 1,33
1740 General 52,550 062
837 Gilead Soences Inc 79,092 093
2 Gavaudan SA BE3V o1
M GoDaddy Inc 3,007 g
51 Goldman Sadhs Group Inc 38,456 045
140 | lenkel AG & Co KGaA 0 30 a1
5708 |lera Sph 23,734 028
376 |less Midsiream LP 12,339 ]
3% | lor e Depot Inc 102,841 121
2% Intercontinenial Cachange Inc 4,531 Q0s
44 Imernational Busness Machines Corp 10,017 013
62,123 Intesa Sanpaolo Spf 03,878 1E0
29 Intud ing 66, fi2 079
5 Intuitive Surgical Inc 2,405 003
406 Investor AD - Class 10,145 012
17 lerael Corp Lid 4,045 006
17 Johnsan & Jobnson 2,254 003
119 Johrssn Controls internatonal FLC 10,650 013
005 Just Can Takeaway com WY 17,581 021
57 Henng 54 10,487 012
167 Lirde FLC 66, 694 oy
349 Logech International 54 26, T 032
400 Lowss | lachette Group B57 001
1,153 Mareell Technalogy inc 76,015 0.%0
173 McDaonald's Corp 43,073 051
17 Mcesson Corp 10,855 013
26 Menora Mivtadhimr Holdngs Lid 6,616 00
22 Mercadolibee Inc 48,850 058
262 Meta Flatioemrs Inc 16, 806 195
OE3 Mioosoh Corp 418,642 4,95
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Enuities - B6.58% (30 June 2024: 54,979
% oaf
Fair Value Mt Asset
Sharas Dascription EUR Valie
3596 Mimahi Tefahot Bank Lid 22,005 026
M Matsials Salutiang bn 7421 .00
1,543 Mestle 54 130,178 1,54
G2 Metilix Inc 103, 480 123
O Wi Vison Stabilised Ssters Lid 2,525 0.03
203 Mexdlra Cnengy Inc 12,002 014
30 newa Lad 4,603 0,06
OB Menartis AG 111,517 1.32
018 Novo Nardisk AS 54,058 06
33 MRG Crergyine 3,014 Ol
1,507 MWADLA, Corp 202,812 2.40
0 NYE ing 03 o/
1% OM Semriconductar Conp Ll L]
348 Owede Corp 6, THE 077
145 OReilly Autamraote Inc 11,130 iy
45  Faly Alta Metworks ing 7,851 L]
£6 Fandora AS 0, 7656 012
521 FDD lkoldings Inc 45,413 0.55
580 FepsCa Inc 55,253 Q77
1,308 Flizer lnc 27023 032
¥ Finterest inc 1,017 0.1
1,212 Firsih & C Sph 7,00 0.08
4,274 Fosle Hakane SpA 78,024 0%
230 Procter & Garble Co 31,184 037
371 Frosue N 17,750 0.21
TP QUALCOMM Inc 105,274 124
331 Rheinmetall Al 50,375 (L]
389 Rodbe |lolding AG $on-coting nghtst 107, 700 127
319 Rubrik Inc 24, 33% 029
2037 RWL AG 72,162 0Es
4643 Sanchik AR 03,857 111
516 SAPSC 133,245 157
3 ServiceMosw inc 33,579 040
464 Shudersal Lid 4,540 Qos
47 Serens AG 100,387 a1
1805 Sierrens Cnengy AG 147 Ba7 1.74
100 Sika AG 23,680 0.23
A7 Skandnaviska Crskilda Banken Al 14,333 oi7
22033 Snaar Spa 113,296 1.34
75 Southern Copper Cop 6,457 008
1550 S55A0 AR - Class A 7,875 (Y]
4,326 S5AHAB - Class 21,611 0.26
1% Straurr ann | lalding AG 13,203 i
452 Svenska Cellulosa AR SCA 4,072 Q06
B12 Svenska | londelsbarken AR - Chass A 0175 an
203 Swedbank AL a, 544 Ll
24 Synchrony Nnanca 1,378 002
25 Targa Resounces Corp 3,683 0.0
3E73 Telrtonakimbolaget LM Crictson 20,738 035
16,545 Telia Conlk 51,153 [i1:0]
TEEd Terra - Rete Cletirica Mazniorale 56, T35 7o
EF7 Tesla e 183,240 216
A3 Tewas Instrumrents Inc 76,252 050
7% Thesiro Nsher Sceniific Ing 27,124 032
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Enuities - 96.58% (30 June 2024: 54,979

% oaf
Fair Value Met Asser
Sharas Dascription EUR Value
S0 Thiobie USinc 103, 602 1.22
133 Towat Sefficonducter Lid 4,032 006
11 Trade Desk Inc Ba2 Q.01
7 Trane Techrologies FLC 2,782 003
2,781 UmCredt Sph 158,251 1.&87
53 Ureon Facolic Carp 11,365 013
306 wing SA 38,302 045
I0T3 wivend 5 001 o1l
B2 Veho AD - Clas B 20,190 .24
116 ‘Wl Disrey Co 12,251 R F]
03 ‘Waste Managerent Inc 18,145 021
5 Wartinghowsae Aur Brake Technologies Corp Erd o
42 ‘Wolters Klunwer B 5041 oo7
11 Workday Inc 2,233 003
B Mylerr Inc 55 (i1
220 Zalamda SO 5,147 o7
3 2uben Technobagees Corp o)

Funded Swaps* - 0.50% (30 June 2024; 0.25%)

% of
ooy Hotional Fair Value Mot Assat
Amount Description Maturity Date EUR Value

261 Lura Couity Dedensive Covered Call 5T LICTS CTT Class A [UR 31-Jul-25 050

Unfunded Swaps® = 2.92% (30 June 2024; 4.78%)

4% of
Notional Fair Value MNet Asset
Amount Description Muturity Date Wi

570%2 Curo Douity Detensme Covered Call ST UCITS CTT Total Aetum Swap Class A CUR 30-Jud-25

Crihes pEsets less i abirties

Classification
* Over thie counter Mingreiol Detnat INSturrents

The counterparty 1o The Svap contracts s UBS AG
Se= Mote tor the breakdown of 1he geographical location by Sub-Tund and Country

% of
Analysis of Total Assets Total Assats
Trargferable secumses admitted to an otfical Stock exchange lisSng 03 74
OTC tinancial derrative instiuments 328
CHher assels 308
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Schedule Of Investments
As At 30 June 2025
UBS EURQ EQUITY DEFENSIVE PUT WRITE SF UCITS ETF
Enquities — 86.13% (3 June 2024: 94.65%)
% of
Falr Valus Mot Asser
Shares Description EUR Value
501 Abbot Laboratones 53,062 Q16
2583 Abblie Inc 425,014 1.16
158 Mocentune FLC 40,577 01
1,300  Achilbon Phareraceuticals ing ! 000
1,231 adidas AG 243, 638 066
B0 Adabe Inc 238,614 Q52
2,740 Advanced Micro Devess Ine 72 0,50
206 AerCap | loddings NV 20,517 [
SoE  Air Liguide SA 104,711 [
3 Aitbnb inc 4,250 [ELH ]
3371 Adirbus 5C 507 474 1,63
752 Alcen MG 55,453 015
AES Ada Laval AR 17,370 oos
183 Albpre 50 6,651 0.13
12,601 Alphabet bnc - Class A 1,905, 54 Cia
B5  Alphabet bnc - Class C 10,034 003
8507 Amrazoncomr Inc 1,580 03 433
S01  Arrerscan Dlectric Fower Calng 44,247 o2
T3 Anglog Dievices Inc 146,261 040
GB)  AnheuserBusch InBev 5A 39,608 it
20 AFMaller < Maersk AS - Class B 30,820 008
10,356 Apple Inc 1,510,087 .93
3,015 Applied Materals Inc 470,233 128
01 Ansia Netwaiks ine 43 B8 012
01 Adkerra SA 18, 504 005
158 ASM Intemational NV 140,213 038
154 ASML I kalding MV 131,115 036
1,628 Asza Abloy AR 42,567 Q12
1506 Adas Copeo Al - Class b 30,107 i1
IT6  Autodesk Inc 06, (6 027
173 AXASA 7,224 002
401 Azned Geoup Lid 31,403 Gyt
11,273 Danco BFK Sph 111,739 030
7,535 [Donk of Arrenca Cop 03,733 083
246 DAMWAG Group MG 26,554 ooy
348 Bayerische Motoren YWerke AG 26,262 Qo7
18,769 Dereq The lsraeh Telecomrmrunication Corp Lid 27330 aor
135 [6g Shopping Centers Lid 20,435 Q06
14 [eagen Ing 1,463 0.00
288 [Mackstore Inc 35,851 o0
Bl [ogking lokdings Inc 264,643 Q7
1486 Doston Socentitic Corp 136,002 037
51 Douygues 5A 1,546 Q00
11,03 WA Boanca SpA 02 102 025
4013 woadcom Inc T2, 455 2.56
LEE2 Carnelour BA 20,133 005
B11 Cio [ manoere Ridherant 54 126, 730 035
1,062 Cie Generale des Clablizserrents hachalin SICA 34,127 [L]
220 Cigng Ghowp 62, Cad Q17
2,307 Com-ColaCo 139,034 038
1,503 Cornang inc 67,340 018
3 Costco 'Wholesale Corp 31,650 i1 ]
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Enuities - B6.13% (30 June 2024: 94.65%)
% of
Fair Value Met Asser
Sharas Dascription EUR Value
204 Crowwdsinke | loldings inc 127 582 035
1,328 CSXCoap 36,507 010
175 W5 |leatth Corp 10,305 [ 1K
LEES Danone 54 115,074 o3
116 Delée Graup Lid 20518 0.06
3004 Dewtsche Bank MG 77.878 021
265 ebay inc 16,537 [
325076 Cned Sph 2618811 713
3263 Cngie 54 65,508 0.13
0E) CriSph 537,15 1.46
466 [OHG Resournces Inc 47 435 013
1,341 Cpinse Al - Class A 24,627 Qo7
619 [OTAD 17,432 005
4517 Cosity A 105,778 029
BT [otes Lauder Coz Inc B, 355 i
1170 [vergylnc 58,725 019
615 lasenol Co 22,022 006
187 MedDx Coupe 36, 202 0.1
A0 Ndelty Mational Intarrration Sarvices Inc 20130 008
531 Mirst Internatioral Bank O4 lorael Lid 32,706 Y]
143 Tortinet Inc 12,856 003
235 GCIleathCore Technoiogees b 14,638 0.0
2 GCVernaowa ing 12,662 03
2,213 General Cleciric Co 485,172 1,32
7515 Ceneral 237,040 0.62
3618 Gilead Soences inc 341,718 093
10 Gaaudan SA 41,202 o11
B7 GolDaddy Inc 13,381 0.0
276  Goldman Sadhs Group Inc 166,147 045
BO5 | lenkel AG & Cao KiGaA A, 0 a1
25051 |lera Sph 102,761 Q28
1,625 |less Midsrear LF 53,312 G114
1423 | lore Depot Inc ddd, 125 1.21
125 Intercontinentd Cachange Inc 12,577 Q0s
183 Imtermateonal Business Machines Corp 47,166 i3
JEE4M  Intesa Sanpaclo Spf 1,312 800 157
430 Intut Ine 283,183 078
22 Intuitive Surgical Inc 10,406 Q03
1,784 Irwestor AD - Class B 43,881 01
75 lsreel Corp Lid 21,364 0.6
75 Jobnzan & Johnson 0,730 [1E]
512 lohrson Controls internatonal FLE dp, 054 R K]
3010 Just Can Takeaway com WY 75,061 021
245 Kefng 5A 45,310 012
721 Lire FLC 263,154 078
1,509 Logrtech International 54 115,375 0.3
2,184 Louss | lachette Group 3,74 (R
4,981 Marvell Technatogy Inc 323,424 LR
743 McDonald's Coep 145,006 051
75 Mckessan Carp 48,015 013
426 Menora Midadhim | loldngs Lsd 23,542 Q08
05 Mercadolibee Inc 211,060 057
1,132 Mefa Flatlorms Inc 712,046 154
4,268 MigasoH Carp 1,808,742 4,92
annual Repo Tor the finanaal year ended 20 June 2025 181



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)

Oooooooooooogoo

Enuities - 96.13% (30 June 2024: 94.65%)
% oof
Fair Value Met Asser
Sharas Dascription EUR Value
1,712 Mimahi Tetahot Bank Lid 95,074 026
o) Meaiols Salutiarg Ine 32,081 0.00
BEET Mestle 54 562,433 153
306 Metflic Inc 451,320 1,23
I3 M Vison Stabilized Systerrs Lid 10, Sge 0.03
BF7_Mealra Cnergy Inc 51,853 014
B Nowa Lid 21,134 006
4681 Monarts AG 481,811 131
L0ES Movo Naondok AS 233,680 064
0E  NRG CrergyIne 13,002 [iTi%]
6510 MWD, Corp &75,248 2.38
1 NYE Ing 3,863 e
81 O Semriconductor Camp 3,625 oo
1,503 Cwade Corp 279,550 076
b6 OReilly Autamrotive Inc 48 Car (iR
155 Falio Atta Netsorks Inc 33,963 000
1683 FandoroAS 42,192 a1
2,245 FDD lkoldings Inc 200,528 055
2,505 FepmCo Inc 161,026 o7y
5,654 FHizer Inc 116,754 032
144 Finterest Inc 4,193 0.1
5215 Firslh & C5pA 30,650 0.0%
15482 Fosle Hakane SpA J37, 104 052
003 Frocter & Garrble Co 133,774 037
1,616 Prosus Ny 76,729 021
3,352 QUALCOMM Inc 454,838 1.24
143 Rheinmetall Al 156,527 [ ]
1,683 Raodhe |lolding AG Hon-ating nghts 465,318 1.27
1,378 Futrik Inc 105,158 029
BB00 RWL AG 11,775 085
20,524  Sandhik AR 405, 34 1.10
333 SAPSC 575,688 157
166  Servicelow Inc 145,074 03n
2,004 Shuderzal Lid 19616 Q0s
204 Serens AG EER] a2
BE07  Sierrens Cnengy AG B3, (E0 1.74
443 Sk AG 103,212 0.23
4,196  Skandnaviska Crskilda Banken Al 51,026 7
WE 156 Snam SpA ABE, 453 1.33
324 Southern Copper Cop 27,042 L]
BEDS  55A0 AL - Class A 34,022 (L]
18602 S5AM AB - Class B 03,368 0.25
515 Straurrann | lalding AG 57,044 015
1,054 Svanckas Cellulass AR SCA 21,434 Q06
3507 Svencko | landelsborken AD - Class A 30,642 o1
877 Swedbank AD 19,633 0os
106 Synchrony Nnancal 5,053 0032
107 Targa Resources Carep 15,911 Qg
12,413 Teletonakiebologet LM Cricsson 80,608 024
72784 Teha Conl 2,008 060
33063 Terna - Rete Clefirca Hanonale 288,550 ore
2826 Tesla Inc TO003 2148
1,863 Tewas Instrumrents Inc 120,447 050
330 Thesro Nsher Scendific Ing 117,188 032
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Enuities - 96.13% (30 June 2024: 94.65%)

% oof
Fair Value Met Asset
Sharas Dascription EUR Value
2,205 T-hiobile USiInc 447,613 1.22
576 Townt Serriconducter Lid 21,30 .06
44 Trade Desk Inc 2,048 (111
32 Trane Technologes FLLC 11,831 003
12,013 UnCredt Sph BE3, 725 1.86
251  Urean Faolic Carp 49,102 013
1323 Wine SA 165,483 045
13,277 Whend 50 38,834 o1l
FE7D Woho AD - Clas 87,271 .24
501 ‘Wali Disrey Co 52,000 14
402 ‘Waste Managerrent Inc 78,395 021
21 Wastinghowse Air rake Technalogies Corp 3778 oM
181 ‘Wolters Kluwer BV 25,867 Qo7
& Workday Inc 9,855 003
217 Mylerr Inc 23876 0.06
SO ZTalands ST 26,558 007
13 Zubea Technologees Coip 0.01

Funded Swaps* - 0.50% (30 June 2024; 0.25%)

% of
ooy Hotional Fair Value Blet Assat
Amount Description Maturity Date EUR Value

[UR 1,267 Curo Couity Dedensive Pui Write SMUCITS OTT Clazs A CUR 31-Jul-25 163,721 Q50

Unfunded Swaps® = 3.37% (30 June 2024: 5.10%)

4% of
HNotional Fair Value Het Asset
Amount Description Muturity Date Wl

252074 CuraC -Jul-25

guity Dedensre Fut Wirite ST UCITS OTT Todad Return Sevap

Cribies pEsets less i abirties

Classification
* Over the counter Ningrcial Derntve INSturents,

The counterparty 1o The Svap contracts s UBS AG
Se= Mote tor the breakdown of 1he geographical location by Sub-Tund and Cauntry

% of
Anatysis of Total Assets Total Assats
Trargterable secunises adiT Med to an offical Sodk exchange issng 03 03
QT tinanoal derrsative inslrumrenits 170
Chher assels 427
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Schedule Of Investments
As At 30 June 2025
UBS US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF
Equities — 854 2% (30 June 2024: 94, 19%:)
% of
Falr Valus et Asser
Shares Description uso Value
7573 Abbott Laboratones 1,029,571 Q16
4062 AbbVee Inc 7.540,642 115
2408 Aocentune FLZ Tiom7 0
21,014 Achilkan Prareroceuticals ing ! 000
18603 adidas MG 4,322 663 066
10,489 Adabe Inc 4,056,002 Q62
41,407 Advanced Migrs Devees Ine 5E75,605 g0
3111 AerCap | ioldings WY 364,010 (L]
h0%6 A Liguide SA 1,857, 706 [
S0 Airbnb bnc 75, ikl [T
S0.045  Aarbus 50 10,600,451 161
10,358 Alcon AG 1,001,774 ais
TIE3  Alta Laval AR 308, 138 oos
2,540 Albare 50 1,147,061 17
191,824 Alphabet bnc - Class A 33,805, M2 515
1,004 Alphabet b - Class © 173,018 003
128,583 Amazoncamr Inc 28,200,847 4.30
1571 Arrerscan Dlecric Fower Co inc TA5, 750 o2
10002 Analog Devices Inc 2,504,078 0,30
10279 AnheuserBusch Inbev 5A T2, 750 i
205 AF Maller - Maersk AS - Class B Sdi, 803 008
156538 Apple Inc 32114771 4.80
45,572  Appled Matenals Inc B, 382,023 127
TET Anzta Metwalks Ine 774, Ten [N
454 Adkera SA 33,615 L)
3000 ASM Intemational NV 2 487,674 03B
2095 ASML |alding Ky 2,326,258 03s
24611 Assa Abloy AR TEZ, 330 Q12
AT 864 Ataz Copra Al - Class [ £34 163 i1
LEED  Aulodesk Inc 1,758,225 027
2,630 ARA SN 128,166 002
B0 Azl Group Lid EETIET LY
170,387 DBanco DFW Sph 1,02 438 030
113881 Bonk of Arenc Comp 5, 383,872 082
3,716 DAWIAG Group AG 472 801 ooy
5260 Cayerische Motoren Werke AG 465,047 Qo7
283079 [ereq The lwaeh Telecorrmr unhcation Corp Lid 484 B Qo7
1,803 [6g Shapping Centeds Lid JE2 E50 .05
107 [eagen Ing 25,555 0.00
4,371 [Eackstore Inc 653,808 @10
B11  [Bagking | Ioidngs Inc 4,605,323 o
22,465 Doston Scentitic Corp 2,412,967 03y
TE6 Douygues 5A 34,524 a0l
180413 IR Banca SpA 1,634,075 025
0661 Droadoom Inc 16,721, 31% 2,55
15402 Caerglow SA I5T 00 .05
12,259 Cie Mnafvoere Richarront SA 2,501, a8 035
16,35 Cie Generale des Dlablizserrents Machelin 5CA E05 438 000
333 Cigha Gigap 1,101,408 Q17
34866 Coca-Cola Co 2,466, 757 038
22,718 Cornang inc 1,104,755 018
Ebd  Cosico Whaolezale Carp Sb2 243 (1L i]
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% oof

Fair Value Met Asser

Sharas Dascription uso WValue
4483 Crowedsirike | laldings inc 2,263,585 0.34
20,068 C5X Coip B54, 613 010
2650 OS5 | leatth Carp 182,620 [T E]
25076 Danore 54 2,041,651 [
1,753 Dalek Group Lid TE4,002 0.08
46,765 Dewtsche Bank MG 1,381,721 221
4012 ebay Inc 203,726 0,05

A 913,351 [nel Sph 46,483,256 707
42602 Cngie 34 1,162,254 013
Snhe? CriSph 0 540,731 145
T0d [0S Resounces Irc B2, 32 013
20,273 Cpirg AD - Class A 436,030 o7
6357 [OTAD 10,167 005
68,267 sty Al 1,676,721 029
13252 [stes Lauder Cos Inc 1,070, Fas i
17689 [Dvergylnc 1,219,328 [ k]
0303 laswenal Co F00,714 0.06
2826 ledlx Cop 642,301 ('R 1Y]

6 380 lidelity National Intorration Sarvices Inc 515,080 008
8013 Tirst Inteenational Bank O lirael Ld SR, 265 1]
2,153 Tlortinet inc 228,067 003
3566 GClleshhCare Technolagnes Ind 264,151 00g
425 GCVemova ing 224,660 k]
33443 General Cleciric Co 8607, 08 1.3
1350 Cenerali 4,028.178 061
46684 Gilsad Soences inc 6,062 808 092
181 Graudan 54 T30 011
1,313 GoDaddy Inc 237 408 g
4,165 Goldman Sadhs Group Inc 2,047, 792 045
0148 | lenkel AG & Co KGaA 715,840 a1
ITEETFE |lera Sph 1,623,192 028
24561 | less Midsrgar P f4s B8 3 Q14
20501 |lome Depot Inc 7,883,265 1.20
1,883 Intercantinental Cuchange Inc 347, 4 Q0E
2830 Imernational Busness Machines Corp BB &22 013
4056 7B Intesa Sanpaolo Spf 23,193 610 158
402 It Ing SN2,597 078
340 Intuitive Surgical Inc 184,625 003
26,505  Imwvestor A - Class I 778,003 012
1,136 |masl Conp Lid I3 L]
1,136 Jobnzon & lobnsan 173,511 [1E]
7,736 lohngon Contrals nternationa FLC 817,002 012
56105 Jus Can Takeaway com Wy 1,347, 706 020
3711 Kenng SA 03, E2T7 012
10807 Linde FLC 5,112 466 0.78
22,808 Logrtech Infernational 54 2,045,591 031
2563 Louwss|lachette Group BB, 452 001
75283 Mareell Technalogy bnc 5,826,044 (R
11,301 McDonald's Corp 3,301,731 050
1,138 Mcezon Corp BI2 175 013
6,437 Menora Miviadhinr | loldngs Lid 507111 Q08
1433 Mercadobibne Inc 374423 057
17,116 Meta Flatiorms Inc 12,603,199 192
B4516 MigosoH Corp 32.000,07 4,80
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Enuities - 05425 (30 June 2024: 94.195%)
% of
Fair Value Met Asser
Sharas Dascription uso Value
25,87 Mimahi Tetahot Bank Lid 1,686,823 026
1353 Mensinls Salutians Ine S8 G0 000
100,762 Nestle 54 naTa, 755 1,52
50ED Metilix Inc 8,007, 385 122
5185 Nt Vison Stabilised Systerrs Lid 103,548 003
13,252 Mewtlra Cnengy Inc 19,577 014
1,335 Mowa Lad I74,981 .06
70,755  Movarts AG B,548, 3145 1.30
SO045  Movo Nardiok AS 4,145,135 0.63
1,43 NREG Cnergyinc 23,047 [iTix]
SE402  WWADIA Corp 15,546,458 237
o NYE Ing 63,517 am
1,227 OM Semriconductor Comp b4, 322 o001
212,718 Cwade Corp &, D66, B0 076
hdbs OReilly Autamrotive Ing BE3, 166 013
2045  Fala Atto Networks inc 602,574 L]
4270 FandsaAS 748,578 a1l
33,004 FDD loldings Inc 3,557, 746 054
ITEE2 FepmCo Inc E 001,567 076
#5456 Fizer Inc 2,071,455 032
2174 Finterest Inc 77.043 001
70135 Firelh & C Sph 543, s 0.0%
276340 Fosle Hakane SpA S 0E0, 043 0%
V5,008 Procter & Garrble Co 2,371,171 036
24,431 Frosue MW 1,361,330 0.21
SOETT  QUALCOMM Inc B, 060, 793 1.23
2,158 Bheinetall AG 4,551,323 Qe
25,432 Roche | lolding AG Hon-a:oting nghts) B,255,724 1.26
20,825 PRutrik Inc 1,865,727 028
135004 RWL AG 5,531,556 084
J16260  Sandhik AD 7,157 693 1.10
35708 SAPSC 10,213,858 155
2,504 Servicelow Inc 2.574,010 03n
30291 Shdersal Lid Fa.021 Q0s
3000 Serens Al TEO 350 i
O 350 Sierrens Cnengy AG 11,320,881 1,72
6767 SikaAG 1,831,207 0.23
63,422 Skandnaviska Cnskilda Banken Al 1,003,690 iy
1438825 Snam Sph B B8 E51 1.32
4,000 Southern Copper Coep 405, TA8 L]
101,210 550 AR - Class A £03,624 (Y]
JB252T SSAB AR Clan B 1,656,552 0.25
7780 Straurrann | loldirg AG 1,002,073 s
2053 Seenska Cellulass ADSCA FB1, 165 0.08
S3008 Svenska | landelsborken AD - Class A 703,331 o
13,252 Swedbank Al 348,328 Lol
1,563 Synchrony Mnancd 106 627 0032
1,622 Targa Resources Corp 282, 300 004
187,615 Teletonaktebolaget LM Cricsson 1,563 382 024
1,100,083 Teha Ca Al 3001153 L]
490 &0 Terna - Rete Cletirca Maponale 5,110,484 078
44,231 Tesla Irc 14,050, 304 214
28,153 Texas Instrumrents Inc 5,345, 052 080
%128 Thenmo Mgher Scendific Inc 2,079,187 032
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Enuities - 95.4 1% (30 Junme 2024: 54,195

4% of
Fair Value Met Asser
Sharas Dascription uso Value
33,332 T-hiobile USiInc Toad1,611 1.21
B 700 Towesr Serriconducted Lid 7a.0a7 0.06
727 Trade Desk Inc 52,303 (1]
484 Trane Technologes LT 211,679 003
181,587 UrCredl S5ph 12,130,723 185
3,786 LUreon Faciic Corp &71,171 013
PR Wine SA 2 005,027 045
200673 Vivend 50 B0, 073 R
FEEDT WohoAD - Class B 1,548, 370 0.24
7573 Wal Dizrey Co R0 DOE [ R}
6079 Waste Managemrent Inc 1,390,892 021
330 Westinghouse Air Brake Technalogies Corp 566,073 Q01
2,731 ‘Wollers Kluwer WY 455,733 007
729 ‘Workday Inc 175,031 Q03
3275 Mylerr Inc 423 Bos 0.06
14,362 Talamdo ST 471,201 007
160 Zebwa Technologess Codp 58,262 001

Funded Swaps* - 0.50% (30 Jlune 2024: 0.25%)

% of

ooy Hotional Mot Assot

Amount Description Maturity Date Value

LsD B30 U5 Cquity Delenshe Covered Call 57 UCITS [T Class A USD 3125 002
L5 Couity Defensie Covered Call 57 LICITS [TT Class A USD I1-Ju-26

[EH] 156,865

Urfunded Swaps® - 4.08% (30 lune 2024: 5.56%)

% of

Hotional Fair Value Het Asset

ooy Amount Description Maturity Date uso Value
(I1s] 125,456 LS Douty Detenzive Covered Call 37 LICITS CTT Total Return Sweap Class A LISD 31-Ju-25 300,505 15

LI5S0 31,304, 715

L5 Loty Dedensive Covered Call 57 UCITS CTT Totad Return Swap

Crher assets les liabadies

Claez A W50 I1-Jul-26

Classification
" (wer the counter Ninancial Dersaative Instiuments.

The counterparty 10 1he swap contracts is UDS AG

Se= Mote tor the breakdown of 1he geographécal location by Sub-Mund and Country.

% of
Anatysis of Total Assets Total Assots
Trarsterable secumses adm imed 1o an official Mok exchange lisng 063
OTC financial derivative instuments 4.3%
CHher assets S0
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Schedule Of Investments
As At 30 June 2025
UBS US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF
Equities — 85.83% (30 June 2024: 94.66%:)
% of
Falr Valus Mot Asser
Shares Description uso Value
33 Abbott Laboratones 45,176 Q16
B2 Abb\ie Inc 138,062 1.15
108 Mocenture FLC 32,276 0
042 Achilbon Phareraceuticals ing - 000
B3 adidas NG 1903, T3 066
A7) Adabe Ing 181,843 Q&2
1,886  Advanced Micro Devices Ine 263 410 0.0
13 AerCap | loddings NV 16,3119 006
405 i Liguide SA B3, Jan 028
26 Aitbnb inc 3,30 001
2264 Mirtbus S0 475,230 1,62
S8 Alcon AG 44,911 ais
331 Alta Laval Al 13,817 oos
137 Albprs 50 51,424 0.13
8,600 Alphabet Inc - Class A 1,515,553 A7
45 Mphabet bnc - Class C ¥.5a1 003
5 TE5 Amazancomr Inc 1,264, 702 431
3% Arrerican Clectric Fower Caolne 35,227 o2
4ED  Arglog Dievices Inc 116,338 040
d61  AnheuserBusch Inbev 54 31,506 it
13 AFMaller < Maersk AS - Class B 24,514 008
017 Apphe Inc 1,430, T8 4.91
2043 Applied Matenials Inc 374,029 128
I Anda Metwealks ine 34,734 (1R
204 Adkerra SA 14,967 005
175 ASM Intemational NV 111,527 038
131 ASML I kalding WV 04, 251 036
1,103 Asza Abloy AR 34,177 @12
1,608 Atias Copea Al - Class B 23,048 i1
255 Auodesk Inc 78,825 027
117 ANASA 5, 716 0.02
272 Azned Group Lid 24078 Ol
TEID [Manco BFAM Sph B, BT 030
5106 Dank ot Arenca Cop 241,584 (3]
167 DAMMG Group AG 21,201 ooy
136 [Layerische Motoren Werke AG 20,832 o7
12,731 DBereq The lsraeh Telecomrmunication Corp Lid 21.73% QoF
BS  [g Shopping Centers Lid 16,254 Q06
o [Wogen Inc 1,184 0.00
176 [Mackstore Inc 29,312 oid
35 [ogking lokdings Inc 210,503 Q7
1,007 Doston Soentitic Corp 108,178 037
M DBouygues SA 1,548 a0t
BOBA LA BancaSph 73,258 025
2,720 [woadcom Inc 748, 645 256
1140 Carretows SA 16,014 0.0%
550 Cie Minanoene Ridhemont SA 103,189 0.3%
733 Cie Generale des Ciablizserrents Michalin SCA 27,145 L]
140 Cigna Group 45,383 Q17
1,563 Coma-ColaCo 110,580 038
1,013 Cornang inc 53,563 018
25 Costca'Wholesale Corp 25,207 (i1 ir]
Anmudl Repor Tor the finanaal year ended 20 June 2025 188
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Enuities - 95.83% (30 June 2024: B4.66%)
% oof
Fair Value Met Asser
Sharas Dascription uso Value
198 Crowdsinke | loldings inc 101,481 035
00y C5X Corp 20,357 010
119 W5 |leatth Carp 4,197 (1K
1,124 Danore 54 01,531 o3
T Delek Graup Lid 16,312 [T
2,087 Dewtsche Bank MG 51,945 021
160 ebiay Irnc 15 362 .05
220,275 [ned Sph 2 0E3, 038 710
2,228 [ngie 54 52,106 018
26,481 CmiSph 437,730 1.46
316 [0G Resrnces Inc 37,770 013
D02 Cpirgg AR - Class A 19,588 o7
420 COT AR 13,005 005
3061 Cesity AD 84,137 029
B0 [oes Lauder Coz Inc 48, 00s i
703 Dvergy Inc 54,665 (R il
417 Tastenal Co 17.516 Q.06
127 Tedix Coupe 28, 796 0.1
285 Nidelity Mational Intormration Sanvices Inc 23178 008
350 Tirst Inteenational Bank O lirael Lid 26,014 Y]
o7 Tortinet inc 10,226 003
160 G leathCare Technolognes ine 11,842 0.0
19 GLYVemona ing 10,072 03
1,409 General Cleciric Co 385,013 132
5003 Ceneral 180,591 0.62
2,452 Gilead Soences Inc 271,807 093
7 Gadaudan SA 32,774 011
t0  GolDaddy Inc 10,644 g
187 Goldmran Sadhs Group Inc 132,155 45
A0 | lenkel AG & Ca KGaA 32 004 a1
16975 | lera Sph 81,737 [
1,101 | less Midsirear LP 42 405 014
950 | lom e Depot Inc 353422 121
BS  Intercontinenial Cachange Inc 15,572 Q0s
127 Imernateonal Busness Machines Corp 37516 i3
181,674 Intesa Senpacla Sph 1,044 208 156
201 Initut dne 220,505 07E
15 Intuitive Surgical Inc 8277 03
1,188  Irwestor AD - Class B 34,870 01
E1 lsrael Corp Lid 16,063 0.6
51 Jobnsan & lobnsan 7.779 003
347 Johnssn Controls internatans FLC 36,632 012
2,650 Just Can Takeaway com WY B0, 42 021
166 Hefng 5A 36,040 012
489 Lirede FLC 239,202 078
1,023 Logrtech International 54 91,7711 0.3
1,460  Louss | lachette Group 2,078 o0
3375 Mareell Technatogy Inc 261,233 (R
507 McDanald's Corp 143,023 050
51 Mcesson Carp Ny 013
280 Menara Miviadhim | laldngs Lid 22, 7% Q.08
B4 Mercadolibee Inc 167, 870 057
767 Meta Flatioemrs Inc 86,371 1.93
2,802 MigosoH Corp 1,438, 698 4,21
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Enuities - 95.83% (30 June 2024: S4.66%)
% oof
Fair Value Met Asser
Sharas Dascription uso WValue
1,160 Mimahi Tetahot Bank Lid 75, 624 026
61 Maisiala Salutiang lae 25,502 0.00
4517 Mestle 54 447 37 153
268 Matilix Inc 353 tae 1,22
232 Mia Vision Stabilized Systerrs Lid 3,677 0.03
554 Newtlra Cnergy Inc 41,244 014
S8 hewa Lad 16,810 0,06
3172 Monartis AG B3, 236 1.31
26ET  Nowa Nordisk AS 185,879 063
B5 MRG Crergy lnc 10,358 0.l
4,412 MDA Corp 606, S50 238
1 NYE Ing 3,072 e
EE  OM Semriconductor Comp 2, B34 oo
1,019 COvade Corp 112,676 076
424 OReilly Autaratve Ine 38,245 013
132 Falio Atta Networks Inc 27,05 000
152 Fandora AS 33,560 [N h]
1,534 FDD lkoldings Inc 155,502 054
1,608 FepsCo Inc 224,247 076
3831 Hizer Inc n3 B68 032
o7 Finderest inc 3,404 001
1549 Fieslh & C Sph 24,370 0,08
12523 Fosle Hakane SpA 268,137 0%
673 Frocter & Garrble Co 107,201 037
1,055 Frosus N 61,032 0.21
2,272 QUALCOMM Inc 161,785 123
07 Rheinmretall Al 204,45 Q70
1,140 Rodhe | lolding AG Mon-ating nghts 370,120 1.26
%34 Fubrik Inc 43,644 0.2%
5063 FWL AG 247,000 085
14,179  Samchik AR 312,687 1.10
1,511 SAPSLC 457,000 156
112 Semicebow Inc 115,308 03n
1,358 Shulersal Lid 15,602 0os
130 Serens AG 35,388 a2
4408 Serens Cnengy AG 07,837 173
3 Sk AG 82,007 0.28
2,843 Skandnaviska Cnskilda Banken AR 49,256 o7
B4 505 Snar SpA 380, 350 1.33
220 Southern Copper Cop 22,225 X
4537 S5AD AD - Class A 27,062 (1]
12666  S5AH AB - Class B 74,266 0.25
3% Straurr ann | lalding AG 45,373 ois
1324 Svendka Collulasa AR SCA 17,084 Q06
2,377 Svenska | londelsborken AD - Class A 31,532 K]
504  Swedbank AL 15,616 Lel
71 Synchrony Mnancal 4,735 002
71 Targa Resources Corep 12,656 g
B411 Ttlﬂnl'llH-'b)!n__EI LM Dcsson 71,434 034
40310 Teha Coanl 175, M3 [i1:0]
22,407 Terra - Rete Cletirica Manonale 129,516 078
185 Tesla Inc 620,006 218
1,262 Tewas Instrumrents Inc 262,047 [}
230 Thesro Misher Scendific Ing 093,214 032
Anmudl Repor Tor the finanaal year ended 20 June 2025 190
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Enuities - 95.83% (30 Junme 2024: 04.665:)

% oof
Fair Value Met Asset
Sharas Dascription uso Value
1,404 Thdobile US inc 356,008 1.21
300 T Serriconducter Lid 16,050 .06
33 Thade Desk Inc 2,345 001
22 Trane Techrologes FLC 0,480 Qo3
B 141 UnCredt Sph 543,834 1.85
170 Urean Facolic Carp 19,056 013
EOE Winel 54 131, 628 .45
BOGT  wiverd 5L 30,093 o1
2403 Voho AD - Class [ BDA18 .24
330 ol Disrey Co 42102 o4
273 ‘Waste Managerrent Inc 52,356 021
14 Waeshinghawse Aur rake Technalogies Corp 2,003 o
123 ‘Wolters Kluwer by 20416 o7
33 Waorkday Inc 787 003
147 Mylerr Inc 18,061 (i1
bdd  Falamda S0 21,125 007
& Zuben Technologees Corp - o010

Funded Swaps* - 0.50% (30 June 2024: 0.25%)

% of
ooy Hotional Fair Value Mot Assot
Amount Description Maturity Date uso Value

L0 1020 U5 Cguty Delensive Fut Wiite 5T UCITS LT Class A USD 31 -jul-25 146, 602 050

Unfurded Swaps® = 3.67% (30 June 2024: 5.09%)

Fakr Value MNet Asset
Daseription Maturity Date

Uity Dedensee Fut Wiite 50 UCITS CTT Total Retwin Swap -Jul-25

Crkes nszeds less abiddies 1 {1}

Classification
* Owver thie counter Mindrciol Detnati INSturrents

The counterparty 1o The Swvap contracts i UBS AG
Se= Mote tor the breakdown of 1he geographical kocation by Sub-Tund and Country

% of
Analysis of Total Assets Total Assats
Trargderable securties adm itted to an ottical sock exchange lising o, 76
0T tinancial derivative instiumeants £
CHher assels 4.2%

Annual Repor Tor the finanaal year ended 20 June 2025 9
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Schedule Of Investments
As At 30 June 2025
UBS MSCI USA SF INDEX FUND
Enuities — 97.91% (30 June 2024: 55.34%:)
% of
Falr Valus Mot Asset
Shares Description uso Value
37,746 Mbbotl Laboratones 5,133,788 Q16
202 487 AbbVie lnc 37 585,566 1.18
12,006  Aocenbure FLC 3,563,400 ol
104, 744 Achilban Pharraceuticals ine ! [+111]
%2 75 adidas NG 21,545 875 068
22,257 Adabae Inc 20,217,182 063
206,300 Advanced Migra Deviees Ine 20,285,807 002
15507 AerCap | loldings WY 1,814,365 [
45042 Adr Liguide SA 0,250 ey (o)
2840 Aitbnb inc 375843 [T
253030 Aurbus 50 52,836,678 1,66
ERE10  Alcon AG 4 firy s R
IEE02 A Laval AR 1,536,121 [
14,155 Albang 50 5 717,358 018
S5 120 Alphabet bnc - Class A 165,493,616 5.28
002 Alphabet bnc - Class € 37,15 003
G000 Amrazoncom Inc 140,600,135 4,44
ITTAE  Arrerican Dleciric Fower Co bnc 3,916,400 012
54,342 Analog Devices Ing 12,034, 406 041
51,237 AnheuserBusch Inlev 5A 3,502,745 it
1471 AFMaller < Maersk AS - Class B 2,735,435 Qo0
TR0, 196 Apple Inc 160,072,833 5.02
227,151 Applied Materals Inc 41,584,457 1.30
1T 746 Ansta Metwarks ine 361,750 [N
22647 Adkema 5A 1,662 865 005
10430 ASM Indemational NY 12,300,584 0¥
14573 ASML | lndding WV 11,505, 000 036
122,673 Assa Abloy AB 3,709, 756 Q12
186,724 Atfaz Copra Al - Class B 2 653 442 X
28,3108 Autadesk Inc B, TE3, B8 027
13060 AXA A 633,830 0.02
30,997 Azned Geoup Lid 2,777 05 Y]
BAB2TT  Danco DFK Sph D BE1 500 [k
S67631 Bonk of Arenc Comp 26, BED, 250 054
1852 DAMWAG Group AG 2,357,076 ooy
26,219 [Dayerische Motoren Werke AG 2,322 468 Qo7
1415462 Dereq The lwach Telecomrmr unbcation Corp Ltd 2416, B0 ik
0435 [bg Shopping Centars Lid 1,807,140 Q.06
1,050 [agen Ing 120 368 .00
21,787 [Mackstone Inc 3,253, 841 @0
4,043 Bagking lokdings Inc 23,403,358 Q3
111,575 DBoston Scentitic Corp 12,027,191 038
3818 Dowgues 5A 172,081 Q01
B0 IE0  [PLA Banca Sph B, 144,834 026
302,361 Dvoadoom Inc 3,345,728 261
126,714 Carretow SA 1, TE0 462 006
61,105 Cie MNnanvoere Richerran SA 11,472,531 036
B1,516  Cie Generale des Clablisserrents NMichelin SICA 2,017,595 QoD
16,608 Cigna Ghoup §,4080, 30 017
173,785 Coma-ColaCo 12,295,302 038
113,237 Cornang inc 5,055,134 019
283 CosicaWhalezale Carp 2 802 46 X ii]
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Enuities - 97.91% (30 June 2024: 95.34%)
% oof
Fair Value Met Asser
Sharas Dascription uso Value
22,1583 Crowdsinike | loldings Inc 11,282,613 035
100036 £5K Cap 3,263,840 010
13211 V5 |lealth Carp i1, 2% 003
124062 Danore A 10,176, 403 032
B 761 Delek Graup Lid 1,814,331 0.08
233,057 Deutsche Bank AG 6,887,047 022
10007 eliay inc 1,488, bos (i
24.4%0,101 Cred Spit 231,501 408 126
247687 Crgie 5/ 5,703,136 018
2044175 CniSph 47 554811 140
I8 108 COWG Resounces Inc 4,109, 268 013
100,050 Cpirgg AL - Class A 2AT7ES Qo7
ds 641 COT AR 1,545, 05 [
J40,260 Desity AD 9,354,128 029
&6055 [Cotes Lauder Cos Inc 533707 iR
BEAT1 Dvergyinc 6,077,617 (R il
46,368 lastenal Co 1,847 478 0.06
14,084 Tedls Cop 3,201 436 0.id
31,653 Nidelity Mational Intormation Services inc 2,576, 52 00
F0aps  Tirst International Bank Of lrad Lid 28082072 (L]
10,754 Tortinet inc 1,136,625 00
17,776 L1 leatthCare Technoiognes ine 1,316,638 00
2,116 GLVemovaing 1,118,763 0
166,605 General Cleciric Co A 65 638 134
566, 185 Generali 20,078,047 063
2721567 Gilsad Soences Inc 0,219,452 0.9
TEE  Graudan 5A 3,643,652 11
6572 GoDaddy Inc 1,183,136 0i0d
20,760 Goldmran Sadhs Group Inc 18 802 072 46
45601 | lenkel AG & Cao KGaA 3568 232 [iX]]
1887 263 |lera Sph 0,067,515 028
122,424 |less Midsirean LF 4,714,558 615
107,171 | lome Depot Inc 30,203,342 123
0435  Intercontinenial Cachange Inc 1,731,299 Q0%
14,150 Imternational Busness Machines Corp 4,171,064 i3
202200651 Intesa Sanpaola Sph 116, 104, 544 164
32,357 Intut Ing 25,485,120 0.80
1603 Imuitive Surgicad Inc H20, 243 003
132,110 Irvestar AD - Class [ 3877678 01
Lbb2 el Corp Lid 1,838, 301 006
LE62 Jobnzon & lobnzan B3, B48 003
38560 lohnson Controls international FLE 4,072.710 043
204,601 Just Cot Takeaway com WY 6,717,503 021
15,405 Keing 5A 4,006,003 013
54,313 Lirde FLC 25,462,570 080
113,684 Logrtech Imernational S 10200021 032
162,308 Lowss | lachette Group 331,235 oo
ITE243  Marvell Technatogy inc 20,043 812 [iELE]
S6,327_McDorald s Corp 16,457, 144 052
Ebb2 McKemon Carp 4,143, 850 013
32,084 Menora Mndadr | loldngs Lid 2,527 643 008
7141 Muercadalibee Inc 16,664,652 058
85,313 Meta Flatlorms Inc 62,963,007 1.97
J21,572 Migosoh Cap 150,053,006 01
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Equities - 97919 (30 June 2024: 95.34%)
% oof
Fair Value Met Asser
Sharas Dascription uso Value
128950 Miahi Tetahot Bank Lid 8,407, To6 026
B 743 Meaiala Salutiarg Ine 2,835,272 0.00
S22 Mestle 54 A0 T3 06 1,56
2080 Netilix Inc a0,011,00% 125
25845 Wil Vinon Stabilized Syzterrs Lid R, 720 003
66,055 Mexilra Cnergy Inc 4,545,532 014
6605 Newa Lid 1,863,057 0,06
52670 Monarts AG 42 603, 363 134
206,702 Nowo Mordisk AS 20,665, 000 085
TA72 NRG Crergy Inc 1,151,628 [iTi%]
A%0 474 MNADLA Corp 77,489,561 2,43
45 NYE Ing 41,408 e
6,117 OM Semiconductar Comp 120,605 o0
113,237 Cwade Corp 24, TEF, 004 07e
AT 162 Ofeilly Autamrotve Inc 4,252 521 [XE
14,677 Falio Atta Networks ing 3,003,468 Q.00
21,326 FandoaAS 3TN 012
1604338 FOD lioldings Irc 17,733,423 056
188820 Fepata Inc 24,0731 749 O7E
425045  HMizer lnc 10,325,010 032
T08  Finterest Inc T8, 455 0.1
3f 442 Firelh & C Sph 2,710,494 008
1,362, 340 Fasle Halane SpA 20,811,408 0%
T4EDD Frocter & Garrble Co 11,018,852 037
121,772 Progus N B, 785,450 021
252,562 QUALCOMM Inc 40,223,065 126
10,754 Rheinmetall Al 22 BES 612 a7
126,762 Rodhe | lolding AG Hona:oting nghts a1, 148,821 1,20
103801  Fubrik Inc 0,290,528 02
B6204 RWL AG 27571481 086
1576 368 Sandvik AL 35676, 176 112
168004 SAPSL 50,210,144 160
12470 Servicelow Inc 12,829,896 040
150083 Shadersal Lid 1,734,675 Q0s
15,400 Serens AG 34004 435 a2
450,218 Sierens Cnengy AG Sh, 427 EIn 1,77
IATH Sk AG 0,127,465 029
316,120 Skandnaviska Cnskilda Banken Al 5,476,308 7
TATLETS Snam Sph 43,287, el 1.36
24,424 Southern Copper Coep 2,471,004 L]
S0d471 5540 AR - Class A 3,008, 701 (L]
TA0E 227 S5A AB - Class 8 B,2%6,018 026
I8, TTE Straurrann | loldirg AG E il E76 ois
147,208 Svensks Cellulass AD SCA 1,800 872 Q06
264,320 Svenzkp | lpndelsborken AD - Clas A 3,505,684 o1
BB 055 Swedbank Al 1,736,208 O05E
TEED  Synchrony Mnancd 516,490 0032
#0583 Targa Resources Corp 1,407, (F6 G0
935 148 Teletonaktwbologet LM Cricsson 7o 054 .25
SARL 302 Teha Co Al 10,549 58y 13
2A%1,216 Terna - Rete Cletirica Manonale 25,517 548 Q&
220465 Tesla Inc 0,032,753 FRE]
140,325  Tewas Instrumrends Inc 20,134,273 091
25560 ThesmroMigher Sciendific Inc 10,363,458 032
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388/453



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)

Oooooooooooogoo
Enuwities - 97.91% (30 June 2024: 95.34%)

% oof
Fair Value Met Asset
Sharas Dascription uso Value
166,133 Thtobile US Inc 30,584,156 1.24
43408 Towewt Serriconductor Lid 1,884 537 006
3621 Tade Desk Inc 260, 600 (111
2412 Trane Technologies FLC 1,055,093 003
005, 104 UniC redt SpA B0, 464,385 1,50
18,873 Urion Faciic Corp 4,342,261 014
i BES  Wine SA 14,639, 528 G486
1000, 260 Wivend 50 3,430 D66 o1l
QTT I Voo AR - Class 771783 .24
37745 Wal Disrey Co 4 BE0, B0 015
30,258 ‘Waste Managemrent Inc 6,032,761 022
1,555 Westinghowse Air Brake Technalogies Corp 333823 oM
13,622 ‘Wolters Kluwer By 2,268,811 Qo7
3635 Workday Inc B72,423 003
16,322 Mylerr Inc 2111436 007
71,585 Zalanda SC 2,348,652 007
42 Zubia Technologees Coip 100, 300 0.01

Fundao Swaps® - 0,68% (30 June 2024; Q.O7%)

% of

ooy Moticnal et Asser
Amount Description Maturity Date Wil =

ciir T MSCIUSA T Index Fund Class A CHI** B oJud- 25 000
=]} 7560 MSCIUSA ST Index Nund Clags ACHIF®* I Jud=25 ; 005
LUR 320 MSCIUSA I Index MNunel Class A DR 31 Jud-25 0.0
[UR 24580 MSCIUSA 5 Inde Nond Claes A [LR** 3ul-25 13, 013
i 13 MSCIUSA T Index Nend Class A GBF** I-hid-25 00
GEF 571 MSCIUSA ST Index Tuand Class A GEP** 31-Ju-25 . o0
ush Ta0st  MSCHUSA ST Index Nend Class & LSD 325 , Td5, 46

50 141 MSC]USA ST Index Nund Class A LSD 31-Ju-25 .03

Unfunded Swaps® - 1.41% (30 June 2024: 4.59%)

% of

Hotional Fakr Value Met Asset

ooy Amount Description Maturity Date uso Walie
ar 15,522  MSCIUSA ST Index Nend Tolal Return Swap Class A Q1M I -ud-25 BRI 00
ciif 1,725,007  MSCIUSA 5 Inde: Tund Total Return Sweap Class A Q1M+ * 3-Ju-25 L287.213 a6
[UR B3, 720 MSCIUSA ST Index Nend Total Return Swap Class A CUR** I1-lud-25 174611 (]
[UR 5616247 MSC|USA 5 Index Mend Total Return Swap Class A CUR** 31-Jul-25 13287415 042
GOF 2,483 MSCIUSA ST Index Nend Total Return Swap Class A GOF** 31-u-25 11,038 [ ]
GRF 175266 MSCIUSA T Index Nend Total Return Swap Class A GOF** I-Ju-25 651,555 [N
usD B015,301  MSC| USA 5 Index Nund Total Return Swap Class A USD IN-ud-25 23156611 [ R
50 1,024 366 MSCIUSA 5T Index Nend Total Return Sevap Class A USD 31-Jul-25 2475727 006

CHhied assels less habadties

Classification
* Cwvier the counter Ninarcin Derreative InSturrents
“ The hedged share class invests in 2vaps with expasure 1o a cumency hedged verson of the Reterence indes

The counterparty to the svap confracts is UBS AG
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See Mote for the breakdown of the gesgraphical lacation by Sub-Tund and Country

% of
Andabyiis of Total Asiets Total Asiels
Trarsferable secumises adrmed to an oficel Rodk exchange listng B, T
QT financal derreative insliniments 203
Crher azsets 118
100.00
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Schedule Of Investments
As At 30 June 2025
UBS CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF
Equities — 96.07% (30 June 2024: 53.73%)
% of
Falr Valus Mot Asser
Shares Description uso Value
3,355 Abbott Laboratonies 457,238 Q16
18,003 Abbvie Inc 3,350,151 1.15
1,067 Accentune FLC 313,919 0l
0313 Achilbon Prareraceuticals ing ! 000
B4 adidas AG 1,003,743 066
4,645  Adabe Ing 1,700,582 Q62
18,350 Advoneed Micrs Devices Ine 2,620,357 0,50
1,37 AerCap | lldings WY 161,406 006
4,005  Air Liguide 54 B, 773 f2n
253 Airbnb inc 33,4 001
22576 Aurbus 50 4,716,231 163
5058 Alcon AG 444 124 ais
3272 Alta Laval AR 135, 607 oos
1,258 Albang 50 08,681 0.13
BE, 008 Alphabet Inc - Class A 14,532, 645 516
dds  Alphabet Inc - Clazs € 78,014 003
56082 Amazanoom Inc 12,571,546 433
3356 Arrerscan Dlecric Fower Co inc 348, 754 o2
4831 Analog Devices Inc 1,153,336 040
4,555  Anheuser-Busch Inley 54 I, 60 i
131 AFMaller - Maersk AS - Class B 242,15 008
65,366 Apple Inc 14,222,515 d4.50
20,196 Applied Materials Inc 3,709,508 128
1386 Anzta Metwalks ine 343 007 012
2014 Adkerra 5A 146,653 L)
1,738 ASM Intemational NV 1,107,126 03s
1,206 ASML | lalding Ky 1,001,183 036
10,207 Assa Abloy AR 333,182 Q12
16, TED  Atfas Copoa AD - Class b 236,253 i1
2517 Autodesk Inc TR0, 395 027
LI AXA SA 57,353 .02
2BBES  Azred Group Lid 248 450 Gyt
75508  [anco BFW S5ph BE1,773 030
50467 Bonk ot Arenc Cop 2,32 117 082
1647 DAMWAG Group AG 211,077 ooy
2,331 Bayerische Motoren Werke AG 206,526 Qo7
125,846 Dereq The lwach Telecomrmr unacation Corp Lid 215, 404 Qo7
B30 [bg Shopping Centers Lid 161,578 Q.06
o [engen Ing 11,312 0.00
1,937 [Mackstore Inc 200,842 @0
350 [Dosking | loidings Inc 2,063,562 [N
%G55 [Boston Scentitic Corp 1,074,962 03y
330 Douygues SA 15,352 a0l
TOOE] [PLE Banca Sph T4 408 025
26882 Droadoom Inc 7,429,606 256
11,2868 Casglowr SA 156, 804 .05
EA433 Cielranoere Richerant SA 1,021,663 035
7,247 Cie Generale des Clablizserrents hachalin SICA 267,542 Q.00
1477 Cigha Gigap 480,128 Q17
15,451 Coca-Cola Co 1,083,259 038
10,068  Cornang inc 530,537 018
252 Cosico Wholezale Carp 248 036 (L]
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Enuities - 96.01% (30 June 2024: 93.73%)
% oof
Fair Value Met Asser
Sharas Dascription uso Value
1,570 Crowedsinike | laldings inc 1,012,126 035
BEOE C5X Comp 200,513 010
1175 OV5 |leakth Carp 81,100 003
11,113 Danaore 54 B0, 16T o3
770 Dl Graup Lid 161,048 0.08
20724 Deutsche Bank AG 613,516 021
1,778 elay inc 132,463 0,05
2177371 [Cnel Spht 20,671,111 T2
22,021 Cngie 3A SI0ETE 018
261,761 CriSpA 4,241,508 1,48
3,121 [OWG Resources Inc 373,558 013
8084 Cpirgc AD - Class A 103,723 Qo7
4,147 [OT AB 133,001 005
J0.253 Desity Al £33, 182 029
873 [octes Lawder Coz Inc 477 426 i
1830 [vergyInc L1, 225 (R il
4,123 Tastenal Co 173,353 .08
1,252 Tedlx Conp 284,553 0.1
2,814 Nidelty National Intormation Senvices Inc 230,197 00
31553 Tirst International Bank Od lsrael Lid 258,342 (L]
BES Tortinet Inc 101,774 00
1,580 GC1leatthCare Technoiagnes ne 117,324 0.0
183 G Vemowa ing 100,417 003
14,821 General Cleciric Co 3,845 458 133
S038  Genenali 1,785,383 0.62
24,231 Gilead Soences inc 2,688,701 093
B7  Graaudan 5A 324,352 11
SEd  GoDaddy Inc 104, B35 0i0d
1846 Goldman Sachs Group Inc 1,313,385 45
4054 | lenkel AG & Co KGoA 37,144 [iX}]
167,755 |lera Sph B0G, 532 028
10865 | less Midsirear LP 419,151 614
G524 |lome Depot Inc 3,404,148 120
B3 Intercontinenial Cachange Inc 154,077 Q0%
1,258  Imernational Busness Machines Corp It a3 i3
1707 781 Intesa Sanpaclo S5pA 10,350, 70 157
3,877 Irtut Inc 2,282,071 0.8
151 Imuitive Surgicad Inc 81,837 003
11,748 Investor AD - Class B 43,714 01
S03  lsweel Corp Lid 1ed, 221 006
S03  Johnson & lobnzan 76,843 003
3423 Iohnson Contrals international FLE 32,375 013
26,192 Just Can Takeaway com WY S3, 002 021
1640 Kenng A 354,138 i
4820 Linde ALC 2,265,028 078
10,107 Logrtech Imternational 5A o090, 193 0.3
14,430 Louss | lachetie Group 20,5901 oo
33362 Marvell Technology inc 2,508 166 050
5008 McDanald's Corp 1,461,088 050
S03 McKeson Carp 60 192 013
2,853 Menora Mivisdhim | lolding Lid 226,855 008
635 Mercadalibe Inc 1,671,280 058
7585 Mefa Flatlorms Inc 608,038 193
28501 MiogasoH Corp 14,250,830 4.91
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Enuities - 96.01% (30 June 2024: 93.739:)
% of
Fair Value Met Asser
Sharas Dascription uso Valie
11,468 Mimahi Tefahot Bank Lid TE0,601 026
BO0 Matailes Salutisrg Ing 252,343 0.00
44653 Mestle 54 4,419,321 1,52
2,650 Metflix Inc 3,580,742 123
2,208 Nt Vison Stabilised Systermrs Lid 36,40 0.03
5873 Mextlra Cnengy Inc 407,371 0ld
E&T  Novalid 167 454 0,08
31,355 Novartis AG 3,700,010 1.31
JEEES  Novo Nordisk AS 1,841 536 &3
63 NS Crergying 103,387 Ol
43607 NWADAA Corp 6,213,316 238
4 N lnc 30,037 o
Sl OM Serriconductor Comp 28,228 001
10,068 Chade Corp 2,234,835 [P
4005 Ofieilly Autamronve Inc 177,015 [XE
1,305 Fals Alto Metworks inc 268,016 L]
1,806 Fandora A 331,593 Qi
15,064 FDD koidings Inc 1,580,672 054
V6,783 FepsCa Inc 2,217,805 076
ITETD Mizer Ing oy Lt 032
G631 Finderest Inc 34,832 oot
IS 060 Fesih & CSph 240,903 0,08
123,700 Foste Hahane SpA 2650, 00 0o
6651 Frocter & Garrible Co 1,058,268 036
10,B27  Prosus v 605,323 0.21
22,455 QUALCOMM Inc 3,575,630 1.23
BEE  Rheinmetall AG 2,015,660 QD
11,270 Rode |lolding AG Mon-voting nghits) 3,657 887 1.26
5,229 Fubrik Inc B33, 71 02%
SEN41 RWE AG 2453518 085
140,152 Samchik AR 3,207 600 1.11
14,037 SAFSC 4,533,855 1.56
1,110 SemviceNow inc 1,150,668 040
13424 Shudersal Lid 154,753 Q0s
1360 Serens AG 380, 3A7 [ R
4358 Serens Cnengy AG &, 105, 635 1.76
3,000 SkaAG 12,558 028
28,106 Skandnaviska Crekilda Banken A dBA, T2 iz
BIT I  Snam SpA 3 R0 ETD 1.33
2,172 Southern Copper Coep 220,665 L]
44,852 55A0 AL - Class A 267,110 [T )
125203 SSAB AL - Class B 75,505 0.25
3443 Straurrann | laldirg AG 447 718 s
13,083 Svencks Cellulass AR SCA 168,625 Q.06
23491 Svenukn | landelsborken AD - Clas A IN.o00 a1
5873 Swedbank AL 154 526 Qs
01 Synchrony Tnanoa 47,123 002
719 Targa Resources Corep 125,508 Qid
B3 142 Telelonaiioebolaget LM Cncsson 08,331 024
ARTE10 Tela Conb 1,735,564 i)
221480 Terra - Rete Cletirca Maponale 2,268, Ta5 078
10601 Tesla Inc 6,258,334 216
12,476 Texas Instrumrents Inc 2,506,062 039
2,272 Thenmo Msher Screntific Inc 21,447 032
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Enuities - 96.01% (30 June 2024: 93.73%)

% oof
Fair Value Met Asset
Sharas Dascription uso WValue
14,771 Thiobile US inc 3,517,281 1.21
LBED Towest Serriconductor Lid 167,754 .06
322 Trade Desk Inc 22,583 001
214 Trane Technologies FLC 03,80 Qo3
B04T1 UrCredt Sph 5410408 187
1,678 Urion Fadlic Carp 5,566 013
BAED Wine SA 1,318,116 .45
BB O3 Whend 50 306,044 o1l
24,640 Voho AD - Class [ GBS, 137 .24
33% wol Dizrey Co 416,714 o4
2,654 ‘Waste Managerent Inc 615,643 021
142 Westinghause Air Brake Technalogies Corp 20,711 oM
1,211 Wolters Kluwer By 201,165 0o
323 Workday Inc 77,239 003
1451 ¥ylerr Inc 187 e (1117
6,365 Zalamda S0 208,023 007
B4 Zabed Technologees Covp 25,633 001

Funded Swaps* - 0.50% (30 June 2024; 0.25%)

% of

ooy Hotional Fair Value Blet Assat
Amount Description Maturity Date uso Value

[UR 7301 CMCI Commodity Carry Ca-Agriculture Class A CUR** 325 1,102,013 038

150 2,504 ChC) Commodity Carry Cx-Agricutture Class A USD 3125 52, 012

Unfunded Swaps® - 0.37% (30 June 2024: 6.02%)

% of

Motional Fair Value Mot Asser

ooy Amount Description Maturity Date uso Valie
CUR 1452862 MO Commodity Carey Cx-Agriculture Total Return Net index Sovap Class A DUR+ 3-Ju-25 151,226 005

516 154 CheCl Cormrodity Carry Cx-Aaricuftune Tatal Return Net Indes Swap Class A USD 1 -Jul-25 15,226 032

Crief neds less liabaddies 112

Classification
" Ower the counter Minancial Derreative Instourents
** The hedged share class invests in swaps with expasure to @ cunency hedged verson of the Reterence index

The counterparty 1o 1he Svap contracs is UGS AG
Ses Mote tor the breakdown of 1he geographical kocatan by Sub-Mund and Country.

Analysis of Total Assets

Trarsterable secumses admmed to an ofticial Rock exchange Ang
OTC tnanoal derrative insiuments

Criher asas
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Schedule Of Investments
As At 30 June 2025

UBS CMCI FUTURE COMMODITY SF UCITS ETF

Equities — 7. 16% (30 June 2024: 96.56%:)

Fair Value

Shares Description uso
S8 Abb\ee inc 107,613
156 Adabe Inc 75,538
485  Advanced Mioo Devices Inc 58,628
BES  Adrbnb lne A7, ¥24
497 Arazancar Inc 1o, 142
SES  Apple Ing 130,005
1,220 Damon Seertihe Catp 131,082
639 Cadence Desgn Systers Inc 196,851
1,186 Chipatle Mexican Grill Inc BB, 05
192 Crowdstrike | laldings Inc 03,023
EE1  Datadag inc 115,607
722 DooeDash ine 177,012
014 Tortinet Inc 06,633
283 Genwral Clecing Co 74,200
155 Intuitive Surgical Inc 106, 185
143 MdDonald's Corp 100, 229
i Mercodalibie Inc 101, 0%
215 Migosoh Corp 107, (e
204 Wit Ine 272,670
161 Semicefow Inc ES, 401
515 Snowtlake e 115,173
177 Synopsys Inc 1,008
Adf Tesla Inc 142 553
435 verted Phafrraceutcals Ine 194,310

352 Workday Inc 83,413

Funded Swaps® - 1.00% (30 June 2024: 040%)

oY Haotional Fair Value
Amount Description Maturity Date uso
31-1u-25 30,852

usD 287 ChCI Nuture Comrmrodity Class A USD

Unfunded Swaps® - 1.84% (30 June 2024: 3.04%)

% of

Hotional Falkr Value MNet Asset

ooy Amount Description Maturity Date uso WValie
1450 28

455  CRACH Muture Commrodity Total Return Met Indes Sseap Class A LUSD I1-Jul-25 56,574 | 8d

Crbet axsels lass [ abalies

Classification

* Ower the counter Ninarcial Derraative IRSiiumrents.

The counterparty 1o 1he swvap contracts is UDS AG
Ser Mote tor the breakdown of 1he gesgrophacal kacatian by Sub-Tund and Country.

Annual Repor Tor the finanaal year ended 20 June 2025 m
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% of
Analysis of Total Assets Total Assats
Trarsterable secuimses odi iited o an oficial Mok exchange lisag ar 1
OTC timancial desreative instiumenits 284
Chher asels 002
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Schedule Of Investments
As At 30 June 2025
UBS S&P 500 EQUAL WEIGHT SF UCITS ETF
Equities — 97.73% (30 June 2024: NIl)
% of
Falr Valus et Asser
Shares Description uso Value
150 Abbott Laboratones 25,507 Q16
1,022 Abb\ie Inc 180,671 1.18
61 Accentune FLC 18,108 0
B30 Achilbon PRareraceuticals ing ! [+111]
ABd  adidas MG 108, T2% 06T
64 Adabe Ing 102,024 063
1,042 Achaneed Micrs Devies Ine 147,703 002
T4 MerCap | loddings NY 9,156 [
227 Aar Liguide 5A 46,730 [ i)
14 Airbnb inc 1,867 [T
1,281 Airbues SO 266,635 165
285 Alcon AG 25,103 [ ET)
185  Alta Laval A 7,75 oos
71 Adbang 50 28,852 018
4,825 Alphabet nc - Class A BS 0, J0s 527
25 Alphabet bnc - Class © a.478 003
323 Amrazoncomr inc oo By 440
1590 Arrerican Clectric Fower Caolne 16, P o2
274 Aralag Devices Ing 65,272 040
250 ArheuserBusch Inley 54 17,676 i
7 AFMaller - Maersk AS - Class B 13,754 Qo0
1037 Apphe Inc BOT, Ta% 5.01
1,145 Applied Matenials Inc 200,851 1.30
190 Ansia Metwarks ine 10 H8 012
114 Avkerra 5A B, L)
o3 ASM Intemational NY 52,573 .30
T4 ASML | adding Ky 58,513 036
B9 Asza Abloy AR 19,175 Q12
HE2 Adas Copea AD - Class b 13,436 i1
143 Autodesk Inc 44,225 027
BG  AXA SA 3,224 002
152 Azned Group Lid 14,014 Gt
4,285 [Manco BFM SpA 40, BEE [g)
2,865 Dank ot Arenca Cop 135,547 084
O3 DBAWIAG Group AG 11,895 ooy
132 Bayerische Motoren YWerke AG 11,720 Qo7
7,043 DBezeqg The lrash Telecomrmunication Corp Lid 12,197 i1
43 [bg Shopping Centers Lid 0,120 Q.06
5 [eogen Ing E53 0.00
110 [Mackstore Inc 16,445 @10
20 Bogking lloidngs Inc 118, 100 Q3
S65 Doston Scentitic Corp 60,654 038
19 Dowygues 5A B8 a0l
4533 [WLH Banca Sph 41,102 025
1,526 Droadcom Inc 420,584 261
B3 Carmefow SA 8,085 0106
e Cielmanoere Ridherront 50 57.605 036
411 Cie Generale des Clablizserrents Mechalin SICA 15,230 Q.00
B Cignd Ghoup 217,706 o7
B77 Coca-Cola Co 62,047 038
571 Cornang inc 30,052 0.12
14 Cosien Whalesale Corp 14,142 (1L i]
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Enuities - 97.73% (30 June 2024: Nil)
% oaf
Fair Value Met Asser
Sharas Dascription uso Valie
112 Crowedsinke | loldings inc 56,036 035
E05 C5X Comp 16,471 010
B7 W5 |leahh Carp 4,500 [ 1iE]
B3 Danore 54 51,354 032
4 Delek Graup Lid 0158 [T
1,176 Dewtsche Bank MG 34,755 022
101 ebay inc 7.514 0,05
123586 [Cned Sph 1, 163, 658 725
1,250 Cngie 54 20,234 013
14,857 Cni SpA 230 a0 140
177 [OG Resournces Inc 21,191 013
S0 Cpirgsg AR - Class A 10,090 o7
215 DOTAD 7802 005
1,717 Desity AD 47, 206 029
353 [Cotes Lawder Coz Inc 26,054 [ R
ddS  [vergy Inc 30,670 (iR L]
23 lastenal Co o 006
71 ledix Coup 16, 156 0.
160 Tidelity National Information Sarvices Inc 13,004 008
202 Tirst Inteenational Bank O larael Ld 14,556 Y]
B4 Tortinet Inc 5. 737 0.0d
00 GCIleshhCare Technologne bng 6,644 0.0
11 GLVernanaing 5.E51 L]
&41 General Cleciric Co 216,518 134
2857 Ceneral 101,321 0.63
1,375 Gilsad Soences Inc 152,495 095
4 Gavaudan SA 18,730 011
33 GoDaddy Inc 5072 g
105 Goldmran Sadhs Group Inc 74,148 ds
230 | lenkel AG & Co KiGaA 18,007 a1
O34 | lera Sph 45,859 028
612 | lesz Midsirear LF 23,7 a1%
Sdl  |lome Depot Inc 163, 2an 123
&3 Intercontinental Cachange Inc 4,737 005
71 Imernational Busness Machines Corp 21,0a% 013
102,041 Intesa Sanpaola Sph 65,008 163
163 Irtu Ing 128,607 0.80
9 Intuitive Surgical Inc 4,644 003
BET  Investor AD - Class 8 10,580 012
20 |zl Corp Lid 0,534 006
29 lobnsan & lobnson 4,354 003
106 Johrsan Contrals internatonal FLC 20,552 013
1487 Just Dt Takeaway com WY 33,605 021
03 Henng 5A 20,221 o1l
274 Lircde FLC 128,505 080
574 Logetech International 54 51,488 0.32
B2 Lowsz | lachette Group 1,671 001
1,854 Mareell Technalogy inc 146,556 0%
184 Md_JwW:-Wp B3, 040 052
20 McKesson Corp 20,037 013
162 Menora Mintadhimr |oldngs Lid 12,755 00
35 Mercadolibee Inc 0, 1% 058
431 Meta Flatioemrs Inc 317,765 197
1623 MigosoH Corp &07, 188 500
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Enuities - 97.73% (30 Jure 2024: Nil)
% of
Fair Value Met Asser
Sharas Dascription uso Value
B51  Mimahi Tefahot Bank Lid A2 A2 026
3 Maaiols Salutiarg Ine 14,302 0.00
2535 Mestle SA 250,087 1.56
150 Metilix Inc 201,410 125
130 M Vision Stabilized Systerrs Lid 4,688 0.03
3¥3 Meatlra Cnengy Inc 23,130 01d
33 Nova Lad 0432 .06
1,780 Newartis AG 215,018 1.33
1,508 Movo Nordik A5 103,238 0&s
35 WRG Crergy lne 5812 0.t
2475 NWADLA Corp 01,044 2.42
1 MV Ing 1,721 a0
¥ OM Semriconductor Camp 1,618 o0
571 Owvade Corp 124,933 o7
23 OReilly Automrote Inc 1 48 (iR
74 Falas Alto Metworks Inc 15,157 L]
108 Fandora AS 18,827 0.2
BES  FDD lkoldings Inc B, 5D 055
BEI FepmCa Inc 125,815 078
2,150 Hizer Inc 52, 104 032
E5  Finterest inc 1,060 [XH]
1,001 Fireih & € SpA 13,678 008
7026 Foste Halane SpA 150,440 03
378 Procter & Garrble Co 60,148 Qa7
615 Prosus Wy 34,242 021
1,275 QUALCOMM Inc 202,581 1.26
51 Rheinmetall AD 114,430 [ ¥
Bdl  Rodhe |olding AG Mon-voling nghits 207 658 129
524 Fubrik Inc A5, D25 02
1345 WL AG 130,136 086
7055  Sandhik AR 181,045 112
B4E SAPSC 155,012 150
B3 ServiceNow Inc b4, Fad 040
TER  Shudersal Lid 8,754 Qs
A Serens AG 16,855 [ R
2474 Sierrens Cnengy AD 284, 758 1.77
170 Sk AG 46,081 020
1,505 Skandnaviska Crekilda Banken ADB 27,636 a7
36,151 Snam SpA 218,447 1.35
123 Southern Copper Cop 12,470 L]
2,546 S5AD AR - Class A 15,1483 (i)
T 06 S5A0 MG - Class B 41,668 0.26
1% Straurr ann | lolding AG 25,457 ois
743 Svencks Cellulass AR SCA 0,533 Q06
1,333 Svenska | landelshorken AD - Class A 17,601 AL
333 Swedbank AL 8,764 O05E
40 Synchrooy Nnancal 2,E87 0032
41 Targa Resaurces Carep 7101 Qg
4,718 Teletonaktwbolaget LM Cricsson 40,07 .25
27871 Teha Canl 08,629 [i]:3]
12,572 Terra - Rete Clefirca Hanonale 128,771 Q&0
L1113 Tesla Inc IE32 FRT
08  Tewas Instruments Inc 137,023 091
129 Thesiro Msher Sceendific Ing 52,298 032
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Enuities - 97.73% (30 June 2024: Nil)

% oaf
Fair Value Met Asser
Sharas Dascription uso Value
B33 Thlobile LS Inc 199,757 1.24
219 Tvest Serriconducter Lid 0510 006
13 Trade Desk Inc 1,316 (111
12 Trane Technologes FLL 5,32% 003
4568 UniCredt 5ph 36,126 180
%5 Ureon Facolic Carp 21,913 014
E03  Wime SA 73850 G486
5048 wiverd 50 17,355 o1
1,300 Veho AR - Class B 38, M8 024
160 Wall Disrey Co 25821 015
153 ‘Waste Managerment Inc 3a,085 022
8 Wartinghowss Air Brake Technologies Corp 1,685 o
B8 ‘Wolters Klunwver WY 11,454 oo7
18 ‘Workday Inc 403 003
B2 Mylerr Inc 10,855 Qo7
361 Zalanda SO 11,852 007
5 Zubed Technologees Corp 0.01

Funded Swaps* - 0.50% (30 June 2024; 0.00%)

% of

ooy Hotional Fair Value Mot Assat

Amount Description Maturity Date uso Value

sD 7010 SEF 500 Cogual Wiight Class A USD 3 -hal26 70,581 044
30-l-26

1,000 5&F S00 Coual Weight Class A USD

Unfunded Swaps® - 1.77% (30 lune 2024: 0.00%)

10,058 Q.06

% of

Motienal Fair Value Het Asset

ooy Amount Description Maturity Date uso Valie

5o 1,306 716 S5 500 [qual Weight Total Return Swap Clas A USD 3-Ju-26 250,201 1.55
al Weighi Total Retwn Swap Class A USD 31-Jul-26

LS50 190,000 S&F SO0 [

35,621 22

Classification
" (wer the counter Ninancial Dereeative Instiuments.

The countesparty 10 1he swap contracts is UDS AG
Se= Mote tor the breakdown of 1the geographécal lacation by Sub-Tund and Country.

% of
Analysis of Total Assats Total Assats
Trarsterable secumses adm itted 1o an otficial Mok exchange lisng o730
OTC financial dervative instmuments 226
Chher assels 044

Anmual Repor Tor the finanaal year ended 20 June 2025
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Schedule Of Investments
As At 30 June 2025
UBS USD OVERNIGHT RATE SF UCITS ETF
Equities — 97.34% (30 June 2024: Nil)
4% of
Fair Value Het Assat
Shares Description uso Value
24 Abbotl Laboratones 3,216 AL
127 Abb\e Inc 23,548 117
8 Aocenture FLC 2,248 o1
B& Achilban Pharraceticals ine - 000
Ea adidas AG 13,4685 067
33 Adobe Inc 12,666 D&
130 Advoneed Micro Devices Ine 18,340 001
10 #erCap | lddings NY 1,137 [
23 Adr Liguide SA 5,801 020
2 Airbnb Inc s [l
158 Airbus 50 33,103 1.65
B Aleon AG 3128 a6
23 Alta Laval AR 52 (L]
9 Albang 5C 3,582 Q18
500 Alphabet bnc - Class A 105,566 525
3 Alphabet bnc - Class C E5E 003
402 Amrazancomr Inc 88,093 438
24 Arrerican Clectric Foecer Co nc 2,454 o2
3 Anglog Devices Inc 3,104 040
32 AnheuserBusch Inley 54 2,194 i
1 AFMaller - Maersk AS - Class B 1,708 006
4B Apple Inc P00, 387 4.940
142 Applied Materials Inc 26,053 1.30
2 Anzta Netwaiks Ine 2419 012
14 Adkerra SA 1,042 0.05
12 ASM Intemational NV 7,760 ]
9 ASML I lading WV 7,264 036
77 Asza Abloy AR 2.3 @12
113 Atlas Copro Al - Class 1,668 1111
13 Autodesk Inc 5491 027
3 KA SA 400 0.02
1% Azvieli Group Lid 1,740 Y]
532 [DBanco BFM Sph 5,121 o
355 DBonk ot Arenc Corp 16,628 (1]
12 BAWAG Group AG 1,477 o7
16 [Dayerische Matoren Werke AG 1,455 o7
BET [Dereq The lraeh Telecomrmrurication Corp Lid 1,514 008
& [Ng Shapping Centers Lid 1,132 Q06
1 [eogen Ing a1 0.00
14 [Hackstare Inc 2,042 oo
3 [DBoghking | lokdings Inc 14,6684 073
70 [Doston Socentitic Corp 7.535 037
2 Douygues 5A 108 Q.01
SEY [WLH Banca Sph 5103 025
189 Droadcomr Inc Lan7 2.60
7o Caretow SA 1,118 006
3 Cielnancene Richerrant 56 7.188 036
51 Cie Generale des [lablisserrents Michelin SICA 1,691 000
10 Cignd Groap 340 17
18 Coca-Cola Co 7,703 038
71 Cornang inc 37 .12
2 CostcaWhalesale Conp 1,756 (i1 ir]
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Enuities - 97.34% (30 June 2024: Hil)
% oof
Fair Value Met Asser
Sharas Dascription uso Value
14 Crowdstnike | laldings Inc 7,069 035
B3 5K Comp 2,045 010
3 W5 |leahth Carp 571 (1]
73 Danone 54 5,378 033
&  Delek Graup L1d 1,137 0.0
146 Dewtsche Bank AG 4,315 021
13 ebay inc 033 0,05
15,343 Cned Sph 145, (Fd T2
185 Cngie 5A 3620 013
1845 Cni Sph 20, M4 148
22 [OWG Resources Inc 2,631 013
B3 Cpirgg AR - Class A 1,384 o7
24 [OTAD 055 005
213 Cesity AD 5,851 029
41 [otes Lauder Coz Inc 3,344 iR
EE  DvergyInc 3,808 (R il
22 [astenal Co 1,220 0.06
9 ledlx Comp 2,006 ('R 1]
20 Nidelity Mational Irtormation Sanices Inc 1,614 008
25 Tirst Inteenatioral Bank 4 lorael Lid 1,812 Y]
7 lortinet Inc 7i2 0.0d
11 GCIlesthCare Technoiognes bng E2S 0.0
1 GLVemovaling o2 03
104 General Cleciric Co 26,821 134
355 General 12,5 063
171 Gilead Soences Inc 18,933 024
1 Gavaadan SA 2,232 011
4 GoDaddy Inc 741 g
13 Goldman Sadhs Group Inc 0,205 046
20 | lenkel AG & Cao KGA 2,06 a1
1,182 | lera Sph 5,693 [
77 less Midsirear LP 2,054 ]
67 |lomeDepot Inc 24,618 122
& Intercontinentd Cachange Inc 1,085 Q0%
% Imernateonal Busness Machines Corp 2813 i3
12663 Intesa Sanpaclo Sph 72,71 161
20 Initu Ing 15,067 L]
1 Intuitive Surgical Inc 577 03
B3 Irwvestor AD - Class 2,430 01
4 |srael Corp Lid 1,134 0.6
4 Jobnzan & lobnsan £42 [1EE]
24 lohnssn Conitrals internadona FLC 2552 013
185 Jus Lot Takeaway com NV 4, Mg 21
12 Henng 54 2,510 012
3 Lirde FALC 15,065 (]
71 Logitech International 54 5,192 032
102 Louwss | lachette Group W07 o0
235 Mareell Technalogy inc 18,196 Q%0
5 MoDonald's Corp 10,311 @51
4 MeKeszan Carp 2504 013
20 Menora Midachimr Holdngs Lid 1,584 008
4 Mercadalibne Inc 11,683 058
531 Meta Flatlarms Inc 39,451 1.96
201 Migazoh Corp 100,213 4,96
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Enuwities - 97.34% (30 June 2024: Nil)
% of
Fair Value Met Asser
Sharas Dascription uso Value
Bl Mimahi Tetahot Bank Lid 5,268 026
4 Mzisiala Salutians bn 1,776 0,00
315 Mestle SA 31,1681 1,55
19 Metflix Inc 25,006 124
16 Nt Vison Stabilised Ssterrs Lid £ 0.03
@1 Mextlra Cnengy Inc 2673 014
4 Neowaltd 1,171 .06
221 Novartis AG 26, B85 1.33
167 Movo Nardigk AS 12,047 064
5 MRG Cnergylne 721 [iTiT]
307 WWADLA Corp 48,548 2.41
0 N lnc 214 o
4 O Semriconductar Cop 201 o0
71 wade Corp 15,510 o7
i OReilly Automrote Inc 2 b5 i R
% Falo Alto Networks Inc 1,882 L]
13 Fandra AS 2,308 012
106 FDD lioldings Inc 1,10 055
118 FepsiCo Inc 15,620 Q78
267 Fizer inc B 468 032
7 Fimterest inc 243 o0
247 Firelh & C Sph 1,606 0.08
B72 Fosle Hahane SpA 18,677 [Rix]
47 Frocter & Garrible Co 7487 Qa7
756 Frosug N 4,251 0.21
158 QUALCOMM Inc 25,200 1.25%
T R etall AG 1413 ar
T Rodse |lolding AG Honoting nghitst 25,781 1.28
B5  PFubrik Inc R 0.2
415 RWL AG 17,274 [E
TE3  Sandhik AR 22,477 112
106 SAFSC 31,606 1.50
8 SarviceMow Inc 8,035 040
05 Shulersal Lid 1,087 Q0E
10 Serens AG 2465 i
07 Siemens Cnengy AG 35,353 1.76
21 Skn AG 5718 028
1% Skandnaviska Crskilda Banken Al 3,431 al7
4,453 Snam Sph 27,120 1.35
15 Southern Copper Coip 1,548 L]
316 SSADR AR - Class A 1,835 (X ]
BEZ SSANAB . Class B 5173 026
2 Straurrann |lolding MG 3,160 i
00 Svenskas Cellulass AR SCA 1,100 Q06
166 Svend:n | Iandelsbarken AD - Class A 2,19 011
A1 Swedbank AL 1,08 O05E
5 Synchrony Fnencal 130 02
5 Targa Resources Corp B2 Qg
SB5 Teletonaktwbolaget LM Cricsson 4,878 025
3435 Tela Conb 12,045 LT3
1,561 Terna - Rete Clefinca Hanonale 15,587 &0
13 Tesla Inc A3 ETE FRL
B3 Tewas Instrumens Inc 18,253 [IEiE]
16  Thesiro Nisher Scendific Inc B,453 032
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Enuities - 97.34% (30 June 2024: Nil)

% oaf
Fair Value Met Asser
Sharas Dascription uso Value
104 Thdobile LIS Inc 24,800 1.23
27 Towest Sefriconductar Lid 1,141 008
2 Tade Desk Inc 163 (111
2 Trane Technologies PLC B&1 003
67 UrCredt Sph 37,883 188
12 Ureon Facolic Corp 2,720 014
B2 Winci A 0168 .48
627 Whverd 50 2,155 o1
174 Weho AD - Clags B 4,835 .24
2 ‘Wali Disrey Co 2,033 015
19 ‘Waste Managerent Inc 4,343 022
1 Westinghowss Air Brake Technalogies Corp 200 o
% Wolters Kluwer By 1,422 oo7
2 Workday Inc 56 003
10 Mylerr Inc 1,323 o7
45 Zalamda ST 1,471 007
1 Ziben Technologees Corp 132 0.01

Funded Swaps* - 1.00% (30 June 2024; 0.00%)

% of
ooy Hotional Fair Value Mot Assat
Amount Description Maturity Date uso Value

OO0 LISD Chernight Rate Class A LISD 31-Jul-25

Unfunded Swaps® = 1.66% (30 June 2024: 0LO0%)

4% of
Notional Fair Value MNet Asset
ooy Amount Description Muturity Date uso Wl e

ush g 000 USD Overnight Rate Tolal Retwrn Index Swap Clas A USD 30-Jud-25 .65

Crihes pEsets less i abirties

Classification
* Over thie counter Mingreiol Detnat INSturrents

The counterparty 1o The Svap contracts s UBS AG
Se= Mote tor the breakdown of 1he geographical location by Sub-Tund and Country

% of
Analysis of Total Assets Total Assats
Trargterable secumises adiT Med to an oftical Sodk exchange lisSng o732
OTC tinanoal derivative insliuments 266
Chher assels Q.02
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Schedule Of Investments
As At 30 June 2025
UBS GBP OVERMNIGHT RATE SF UCITS ETF
Equities — B5.68% (30 Juna 2024: Nil)
% of
Falr Valus Mot Asser
Shares Description GEP Value
32 Abbott Laboratones 3,184 Q16
173 Abblie Inc 23,5 1.16
10 Aocentune FLZ 2,233 01
B Achilban Pharraceticals ine ! 000
0 adidas AG 13,406 06T
45 Adabe Ing 12,579 053
176 Advenced Micro Devee lne 18,222 001
13 AerCap | lldings WV 1,129 006
33 Adr Liguide SA %A h2h
2 Aitbnb Inc 234 [ELH]
217 Airbus SC 32,875 1,64
43 Alcon AG 3107 0is
31 Alta Laval Al 1) oos
12 Albanz 50 3,557 018
#15  Alphabet bnc - Class A 104,838 g1
4 Alphabet nc - Class C E52 003
Sd5  Amazancomr Inc A7,486 435
X2 Arrerican Clectric Foecer Co nc 2,437 o2
46 Anglag Devices Inc 8,098 040
d  Anheuwser-Busch Inbey 54 2,179 it
1 AFMaller - Maersk AS - Class B 1,685 008
BES  Apphe Inc R 4.9
194 Applied Materials Inc 25,873 129
32 Anzta Netwaiks Ime 2,403 [ R F}
19 Adkerra 5A 1,035 005
17 ASM Infemational Ny 7,715 038
12 ASML I lalding by 7.44 036
105 Asza Abloy AR 2,764 Q12
161 Atlas Copra Al - Class [ 1,687 i1
24 Muodesk Inc 5453 027
11 AKA SA oy 0.02
26 Azred Group Lid 1,728 Gyt
T3 [anco BFM Sph 5,148 031
484 Bank ot Arenc Corp 16,712 083
16 BAMWNG Group AG 1,457 ooy
22 Cayerische Motoren Werke AG 1,445 Qo7
1,207 Dezeq The lrash Telecomrmunication Corp Lid 1,504 aor
8 [eg Stopping Centers Lid 1,124 Q06
1 [eogen ng 80 0.00
19 [Mackstore Inc 2,028 oo
3 [Bopking | lokdings Inc 14,582 Q7
% [oston Socentitic Corp 7,483 037
3 Douygues 5A 107 a0l
767 [PLH Banca Sph 5,068 025
258 [woadoom Inc 51,857 2.58
108 Carrefow SA 1,908 0os
E2 Cielmancere Richerrant 56 7138 035
T Cie Genergle des Diabizsements Machelin 5CA 1,878 0.0
14 Cigha Group 348 Q17
148 Coca-ColaCo 7,650 038
07 Cornang inc 3705 018
2 CosicoWhalesale Corp 1,744 i1 ]
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Enuities - 96.6E% (30 June 2024: Nil)
% oof
Fair Value Met Asser
Sharas Dascription GEP Value
19 Crowdstnike | laldings Inc 7020 035
BS C5M Comp 2,051 010
11 O |leatth Corp 567 [ 1iE]
107 Danare 54 5,332 (]
3 Delek Graup g 1,120 0.08
1% Deutsche Bank AG a,235 021
17 ebay inc 2l .05
20881 [nel Sph 144, 06 7
211 Cngie 54 3,604 018
2810 CniSph 20,558 147
30 [OG Resources Inc 2,613 013
B [Cpirsg AR - Class A 1,355 o7
40 [OT AR 062 005
2100 [Cssity AD 5, B2 029
5 [otes Lauder Coz Inc cRcry | i
75 DvergyInc 3,7 (iR L]
40 Taswenal Co 1.212 0.06
12 Tedlx Comp 1,992 ('R 1]
27 Nidelity Mational Intormation Sanvices Inc 1,603 008
3 [irst Indeenational Bank Of lerael Lid 1,800 L]
9 Tortinet Inc 07 003
15 GC1leatthCare Technolagnes ing B 004
2 GLVemavaling By K]
142 General Cleciric Co 26,695 1,33
4E3  Caneral 12,4902 0.62
23 Gilead Soences Inc 18,802 024
1 Gavaudan 5A 2,268 011
6 GolDaddy Inc Ti6 g
18 Goldman Sadhs Group Inc 9,142 045
0| lerkel AG & Co KGaA 2,220 011
1,602 | lera Sph 5,654 028
1049 | less Midsimeanr LF 2,033 o1
01 | lome Depat Inc 24,448 1.22
8 Intercontinentd Cachange Inc 1,077 00%
12 Imernational Busness Machines Corp 2,505 013
17,241 Intesa Sanpaola Spi 72,138 ]
2 Intut Ine 15,857 ]
1 Intuitive Surgical Inc 573 003
113 Irwestor AD - Class B 2,413 01
5 lsrael Corp Lid 1,175 0.6
5 Jobnzon & Jobnson t3g 003
31 Johnson Controls Internatonal FLC 2,534 013
251 Jum Can Takeaway com Wy 4,180 021
16 Heing 54 2,403 (LR
46 Lirde FALC 15,855 (]
o7 Logitech International 54 5,348 032
133 Lousz | lachette Group 20& 00
320 Mareell Technalogy inc 18,071 Q%0
43 McDanald's Corp 10, 240 051
5 MeKeszan Comp 2581 (18
27 Menaora Midachim |oldngs Lid 1,573 008
&  Marcadolibee Inc 11,613 Q58
731 Meta Flatlarmrs Inc 19,179 195
274 MigozoH Corp 09,522 4,95
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Enuities - 96.6E% (30 June 2024: Nil)
% of
Fair Value Met Asser
Sharas Dascription GEP Value
110 Miahi Tefahot Bank Lid 5231 026
B Maiaiala Salutiang bn 1,Ted 0,00
423 Mestle 54 30,%7 1,54
25 Netilix Inc 24,833 1.24
22 Nt Vison Stabilized Sesterrs Lid E00 0.03
56 Metlra Cnengy Inc 2,853 014
6 MNovalid 1,163 006
01 Nowartis AG 26,511 1.32
155 Novo Nordigk AS 12,658 064
6 MRG Crergyine M7 [iTi%]
413 WD Corp 48,214 2.40
0 N lnc 210 o
5 OM Semriconductar Comp L] o0
o7 Cwade Cap 15,04 0r7
4 OReilly Automrote Inc 2 66 (iR
13 Falas Alto Metworks Inc 1,865 L]
13 Fandora AS 2,323 0.2
144 FDD koidings Inc 11,034 055
161 FepsiCa Inc 15,512 Q7
363 Fizer inc G424 032
% Finterest Inc 242 [XH]
I Firelh & CSpA 1,686 0.0%
1,187 Foste Halane SpA 18,548 05
B Frocter & Garrible Co 7418 Qa7
104 Profus Ny 4,222 021
215 QUALCOMM Inc 25,027 1.24
O Rheinetall AG 14,114 Q70
108 Roche | lolding AG Mon-oting nghts! 25,603 1.27
BS  Futrik Inc 5 78 029
SES  RWT AL 17,1585 085
1,34 Sandhik AR 22,122 1.11
143 SAPSL 31,676 158
1 SemviceNow Inc 7.082 040
129 Shudersal Lid 1,078 Qs
13 Serens AG 2448 [ R
418 Sierrens Cnengy AG 35,108 1.75
20 Skn AG 5670 028
270 Skandnaviska Crskilda Banken AD 3,407 o7
6,115 Sham Sph 26,033 1.34
21 Southern Copper Coip 1,537 L]
A3 S5AD AR - Class A 1,872 (i)
1,201 S5A0 A - Class B 5137 026
33 Swraurrann |lolding MG 3,135 i
126 Svencks Cellulass AR SCA 1,182 Q06
235 Svenka | landelsbarken AD - Class A 2,181 ot
55 Swedbank AD 1,080 005
7 Synchrony Mnancal ] 002
7 Targa Resources Corp BTG Qg
707 Teletonaktwbolaget LM Cricsson 4,891 .25
4675 Teha Conb 12,160 060
2,124 Terra - Rete Clefinca Hanonale 15,877 ore
168 Tesla Inc 43,574 247
120 Tewas Instruments Inc 18,127 050
22 Thesro Nisher Scendific Ing B85 032
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Enuities - 96.6E% (30 June 2024: Nil)

% oof
Fair Value Met Asset
Sharas Dascription GEP Value
142 Thdobile LIS Inc 24,629 1.22
37 Towest Serriconductar Lid 1,173 0.06
3 Trade Desk Inc 162 (111
2 Trane Technologies PLC BST 003
772 UniCredt Sph 37620 187
16 Urean Facolic Carp 2,702 013
BS Winel SA 0,105 045
BEY Whverd S0 2,140 o1l
136 Woho AD - Clags B 4,802 .24
32 Wl Disrey Co 2,02 o4
26 Waste Managerent Inc 4,314 021
1 Westinghowe Aur Brake Technalogies Corp 208 oM
12 ‘Wolters Klunwer BV 1,412 Qo7
3 Workday Inc £43 003
14 Mylerr Inc 1,314 o7
61 Zalamda SC 1,451 oo7
1 Ziben Technologees Corp 131 0.01

Funded Swaps* - 1.00% (30 June 2024; 0.00%)

% of
ooy Hotional Fair Value Blet Assat
Amount Description Maturity Date Value

000 GOF Chemighit Rate Class A GRP 31-Jul-25

Unfunded Swaps® = 2.32% (30 June 2024: 0L00%)

HNotional

ooy Muturity Date GEP

-ul-25

Cribies pEsets less i abirties

Classification
* Over the counter Ningrcial Derntve INSturents,

The counterparty 1o The Svap contracts s UBS AG
Se= Mote tor the breakdown of 1he geographical location by Sub-Tund and Cauntry

% of
Analysis of Total Assets Total Assats
Trargterable secunises adiT Med to an offical Sodk exchange issng 9667
OTC financial derivative instiumeants i
CHher assels Q.02

Annual Repor Tor the finanaal year ended 20 June 2025 214

408/453



EDINETOOOO
O0OO00O000000000000000o0nogngnoOgnod(Ees2037)

OJOoOooooooooooodo
Schedule Of Investments
As At 30 June 2025
UBS EUR OVERNIGHT RATE SF UCITS ETF
Enuities — 867 7% (30 June 2024: Nil)
% of
Falr Valus et Asser
Shares Description EUR Value
¥ Abbot Laboratones 4,385 alé
203 Abbhie Inc 32,103 1.16
12 Aocenture FLZ 3,085 0
106 Achilban Pharraceuticals ine ! [+111]
03 adidas AG 18,403 06T
52 Adabe Ing 17,368 063
107 Advenced Micrs Devees Ine 25,015 001
16 AerCap | loldings WV 1,550 [
45  Adr Liguide S0 7, Cai 20
3 Aitbnb inc 21 [T
255 arbus 50 45,129 164
EY Alcon AG 4,365 ais
37 Alta Laval AD 1,112 oos
14 Albanz 50 4,633 0.13
GBS Alphabet bnc - Class A 143,920 522
5 Alphabet bnc - Class © 58 003
bdd  Amrazoncomr inc 120,05 436
¥ Arrerican Clectric Foecer Co inc 3,5 o2
5 Analog Devices Ing 11,048 040
51 Anheuser-Busch Inley 54 2,502 i
1 AFMaller - Maersk AS - Class B 2,128 008
TE2  Apphe Inc 136,723 4.%6
22 Applied Materials Inc 35,519 129
i Anzta Metwarks ime 3,208 (1R ]
23 Adkea SA 1,420 L)
19 ASM Infemational Ny 10,581 038
15 ASML | ladding Ky £, Ol 036
123 Asza Ablgy AR 3,245 Q12
188 Ades Copea Al - Class B 2,374 i1
23 Aulodesk Inc 7435 027
13 AXA SN ) 002
3 Azred Group Lid 2,572 Gt
BE1  [anco BFW S5ph 8,440 L4
S0 Donk ot Arenc Corp 22,842 083
1% BAWNG Group AG 2,013 ooy
26 Cayerische Matoren Werke AG 1,584 Qo7
1,419 DBezeqg The lrash Tekecomrmunication Corp Lid 206 Qo7
0 [4g Shopping Centers Lid 1,543 006
1 [Sogen Ing 11 000
22 [Mackstore Inc 2,783 @0
4 [asking | loidings Inc 10,0an 0
112 [Doston Scentitic Corp 10,273 037
4 Douygues 5A 147 a0l
a02 WA Banca SpA 6,057 025
303 Dwoadcom Inc 71,188 258
127 Casrefowr SA 1,521 005
b1 Cielmanere Richerrant 56 o, o 036
B2 Cie Genergle das Diabdizserments Machelin 5CA 2,578 000
17 Cig‘m ardup 4,600 (LRI
174 Coca-ColaCo 10,502 038
114 Coenang inc 5,086 018
31 CosicaWhalesale Corp 2,553 (1L i]
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Enuwities - 96.77% (30 June 2024: Nil)
% oaf
Fair Value Met Asser
Sharas Dascription EUR Valie
22 Crowdsinke | loldings inc 5637 035
100 5% Comp 2,788 010
13 O | lealth Corp 778 [ 1iE]
12% Danare 5A 8,603 o3
0 Dalek Graup g 1,550 0.06
23 Deutsche Bank AG 5,842 021
3 ebay Inc 1,872 0,05
24,554 [ned Sph 197, 205 AT
243 Cngie 54 4,033 013
2852 L SpA 40,618 147
35 [OG Resources Inc 3,587 013
101 Cpirgc AR - Clags A 1,650 o7
47 [OT AR 1,320 [
341 Cesity AD 7,000 029
bb [stes Lauder Coz Inc 4 555 [ R
B3 CvergyInc 5191 (iR L]
46 Taswenal Co 1,663 0.06
14 ledCx Coup 2,734 0.
32 Nidelity Mational Intormation Sanices Inc 2,201 008
40 Tirst Intesnatioral Bank 4 lorael Lid 2,470 Y]
11 Tortinet inc Tt 003
13 Gl leshhCare Technolagnes Ind 1,125 00g
2 GLVemovaling 57 K]
167 General Cleciric Co 36,847 1,33
SEA Generah 17,148 [iT:H]
273 Gilsad Soences Inc 25,811 024
1 Ghvaudan SA 3,112 011
7 GaoDaddyInc 1,011 [T
21 Goldmran Sadhs Group Inc 12,550 045
45 | lenkel A & Ca KGah 3,048 a1
1802 |lera S5ph 7. 762 028
123 |less Midsirear LF 4,027 @15
107 | lome Depot Inc 33,552 1.22
9 Intercantinenta Cuchange Inc 1,479 005
14 Imernational Busness Machines Corp 3,563 013
20,274 Intesa Sanpaolo Spf 00,1638 180
32 Intut ine 21,767 079
2 Intuitive Surgical Inc Ti6 003
132 Irwestor AD - Class B 3,312 012
6 lsrael Corp Lid 1,614 006
& Jobnzan & Jobnson 739 003
30 Johnsan Contrals internatonal FLC 3479 043
205 Just Con Takeaway com WY 5. Ti8 21
10 Keiing SA 3422 ['XF]
54 Lirde FLC 21,785 0.7a
114 Logetech Imfernational S5 8,715 0.32
163 Lowsz | lachette Group 243 001
I Mareell Technalogy inc 24,807 0.%0
56 McoDonald's Corp 14,067 051
6 Mceszan Carp 3,544 013
32 Menora Mivadhim Haoldngs Lid 2,150 00
7 Mercadolibne Inc 15,042 058
5 Meta Flatlorms Inc 53,784 195
312 MigosoH Corp 135,621 4,95
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Enuities - 96.77% (30 June 2024: Nil)
% of
Fair Value Met Asser
Sharas Dascription EUR Value
129 Mimahi Tefahot Bank Lid 7,181 026
7 Maiadala Salutiang bn 2,422 0.00
S04 Mestle SA 42 443 1,54
30 Metflix Inc 34,080 1.4
26 Nt Vison Stabilized Sesterrs Lid 524 0.03
£6 Mextlra Cnengy Inc 1.7 014
7 Novalid 1,506 006
354 Novartis AG 36,363 1.32
300 Movo Nordk A% 17,661 064
7 MRS Crergyine T [iTi%]
452 WD, Corp 66, 136 2.40
0 N lnc 280 o
6 O Semriconductar Comp 74 o0
114 Cwade Carp 21,146 Q77
47 OReilly Automrote Inc 3p32 (iR
15 Falas Alto Metworks Inc 2,565 L]
21 FandoraAS 3187 02
170 FOD koidings Inc 15,147 055
162 FepaCa Inc 21,105 Q7
427 Hizer Ing HE1S 032
11 Finterest inc 332 [XH]
305 Firelh & C SpA 2,05 0.0%
1,306 Foste Hahane SpA 25,463 05
75 Frocter & Garrble Co 10,180 037
132 Frosus Ny 5, 06 021
253 QUALCOMM Inc 34,156 125
11 Fheinmetall AG 18,377 Q70
127 Rodhe | lolding AG Mon-oting nghts! 35,147 1.27
104 Futbrik Inc 7,043 029
BES  FWL AG 23,550 085
1,580 Sandhik AR 30,643 111
163 SAFSD 43,4834 158
13 SemviceNow Inc 10,558 040
151 Shudersal Lid 1,482 Qs
15 Serens AG 3,354 [ R
40 Sierens Cnengy AG 48,187 1.75
M ks AG 7,79 028
317 Skandnaviska Crskilda Banken Al 4,677 a7
700 Sham Sph 36,073 1.34
24 Southern Copper Coip 211 L]
C06  S5AE AR - Class A 2,570 (i)
1,412 S5A0 A - Class B 7052 0.26
¥ Straurrann |lolding MG 4, T i
143 Svenaks Cellulass AR SCA 1,623 Q06
265 Svenska | landelsborken AD - Clas A 2,084 ot
E&  Swedbank AL 1,483 005
3 Synchrony Fnencal 450 002
8 Targa Resources Corp 1,202 Qg
233 Teletonaktebolaget LM Cricsson B, 73 .25
E4fd Teha Co Al 16, B i3]
2,458 Terna - Rete Clefinca Hanonale 21,795 ore
22 Tesla Inc S0.E1T 247
1d1  Tewas instruments Inc 24,584 050
26  Thesro Nisher Scendific Ing 8,852 032
Anmudl Repor Tor the finanaal year ended 20 June 2025 27
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Enuwities - 96.77% (30 June 2024: Nil)

% oaf
Fair Value Met Asser
Sharas Dascription EUR Value
167 T-hiobile US inc 33,810 1.23
M Towest Serriconductar Lid 1,610 .06
4 Trade Desk Inc 23 Q.01
2 Trane Technologies FLC o)1 003
007 UrCredt 5ph 51,644 1.&87
1% Ureon Facolic Corp 3,709 013
100 Wine A 12,500 045
1,003 wiverd 50 2,097 AR
278 Voho AR - Class B 5,500 024
3 Waoll Disrey Co R R F]
3 Waste Managerent Inc 5521 021
2 Wartinghowsae Air Brake Technologies Corp 85 o
14 ‘Wolters Klunwer WY 1,635 oo7
4 Workday Inc TS 003
16 Mylerr Inc 1,603 Qo7
72 Zalamdo S0 2,006 oo7
1 Zuben Technologees Corp JA8 0.01

Funded Swaps* - 1.00% (30 June 2024; 0.00%)

% of
ooy Hotional Fair Value Mot Assat
Amount Description Maturity Date EUR Value

£500  [UR Cvernight Rate Class A CUR 31 -hul 25 27571 1.00

Unfunded Swaps® = 2.23% (30 June 2024: 0L00%)

% of

HNotlonal Fakr Value MHet Assat
Amount Description Muturity Date EUR Wl e
44,500 CUR Cnvernighit Rate Total Retuen Index Swap Class & CUR 30-lud-25 61,476 2.23

Crihes pEsets less i abirties

Classification
* Over thie counter Mingreiol Detnat INSturrents

The counterparty 1o The Svap contracts s UBS AG
Se= Mote tor the breakdown of 1he geographical location by Sub-Tund and Country

% of
Anatysis of Total Assets Total Assets
Trargterable secumises adiT Med to an oftical Sodk exchange lisSng 0 Th
QT tinancal derrcative insliumrenits 323
Chher assels 0o

Anmual Repor Tor the finanaal year ended 20 June 2025 218
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UBS MSCI ACWI UCITS ETF 2025 10
( (
) )
9,206,423,767.12 1,418,710
0.00 0
9,206,423,767.12 1,418,710
7,670,412
acc
13,451,296
acc
300.8815 46,366
acc
2,509.5125
acc
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UBS MSCI ACWI UCITS ETF
523,229 32,976 490,253
2016 ace 70,469 17 70,452
accC
11,371,533 0 11,861,786
2017 ace (211,677) (23,311) (258,818)
1,635,000 0 1,635,000
ace (1,619,263) | (141,245) | (1,478,018)
16,758,303 | 10,693,341 | 17,926,748
2018 ace (1,366,358) | (109,336) | (1,515,840)
8,241,387 100,000 9,776,387
ace (9,420,440) | (1,274,739) | (9,623,719)
13,519,836 | 25,753,453 5,693,131
2019 ace (450,557) (340,216) | (1,626,181)
1,822,000 2,989,000 8,609,387
ace (3,349,536) | (4,871,267) | (8,101,988)
35,154,431 | 36,565,064 4,282,498
2020 ace (691,359) (399,567) | (1,917,973)
2,261,000 3,532,000 7,338,387
ace (3,376,292) | (4,513,882) | (6,964,398)
8,533,696 1,252,500 11,563,694
2001 ace (626,963) (574,367) | (1,970,569)
1,616,000 620,000 8,334,387

acc

(3,277,174)

(2,224,614)

(8,016,958)
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15,579,465 | 22,790,449 4,352,710

2002 ace (402,277) (438,130) | (1,934,716)
2,660,786 581,000 10,414,173
ace (3,814,113) | (1,737,659) | (10,093,412)

14,455,397 9,563,879 9,244,228

2003 ace (367,958) (377,433) | (1,925,241)
4,628,628 2,150,000 12,892,801
ace (6,344,253) | (4,132,480) | (12,305,185)

3,955,857 5,541,295 7,658,790

2024 ace (466,142) (380,358) | (2,011,025)
576,000 2,971,575 10,497,226
ace (1,972,517) | (3,959,766) | (10,317,936)

4,105,171 3,717,189 8,046,772

2005 ace (724,609) (334,433) | (2,401,201)
4,530,110 1,075,380 13,951,956
ace (5,382,745) | (2,585,965) | (13,114,716)

UBS MSCI ACWI UCITS ETF
acc 2015 11 acc 2016 11
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1989
1972
1972
1990
1989 UCITS 1989 1989
1989
EC UCITS
1989 EC
1893 1972
2011
EC 2009 13
2009 65 EC 2010 2010 43 EU 2010 2010 44 EU
UCITS 1989 1990
2011 61 EU AIFMD 2013 21
2013 16 2013
AIFM AIFM
UCITS
AlIF
EC
ICAV EC
UCITS
AIF
1990 AIF
2005 2005

AIF
2020
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2015 ICAV ICAV
UCITS EU
EU UCITS
AIFM AIF AIFMD EU
EC UCITS
EC
UCITS
UCITS
EC EC UCITS
EU
EU

Unit Trusts
Common Contractual Funds

Investment Limited Partnership

ICAV
Investment Companies
UcITS ICAV
AlIF 1990 Unit Trust
2005 ICAV
AIF AlF 1CAV
AIF
1999

739 ICAV
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EC UCITS
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EU
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AIF
AlIF
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EC 2005

EC UCITS
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2020

EC

UCITS AIF

AIF

AlF

UCITS

38,092.14

UCITS

300,000

UCITS

vcC
vCC

VCC UCITS
EC
vCC
vCC AIF VvCC
VCC
VCC

EC UCITSVCC

vcC vce

VCC
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1CAV
ICAV
per se corporation
check-the-box
ICAV
disregarded
entity ICAV
ICAV
ICAV
ICAV
ICAV ICAV
ICAV
ICAV 101
ICAV ICAV
10
UcITS AlF vcC FCC
FCC 38,092.14

UCITS
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2025 31 10
2025 12
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1AASA https://iaasa.ie/wp-
content/uploads/docs/media/ 1AASA/Documents/audit-
standards/Description_of _auditors_responsibilities_for_audit.pdf

2021 30
2020 10 23

1AASA

2014 391

2025 10 28
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS (Irl) Fund Solutions plc (‘the Company’) for the year ended 30 June
2025, which comprise the Statement of Financial Position, Statement of Comprehensive Income, Statement of Changes
in Net Assets Attributable to Holders of Redeemable Participating Shares, Statement of Cash Flows and notes to the
financial statements, including the material accounting policy information set out in note 1. The financial reporting
framework that has been applied in their preparation is Irish Law and International Financial Reporting Standards (IFRS)
as adopted by the European Union.

In our opinion the financia statements:

give atrue and fair view of the assets, liabilities and financial position of the company as at 30 June 2025 and of
its profit for the year then ended;

have been properly prepared in accordance with IFRS as adopted by the European Union; and

have been properly prepared in accordance with the requirements of the Companies Act 2014, the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, and the
Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment
in Transferable Securities) Regulations 2019.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with ethical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard as applied to public
interest entities issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
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INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financial statementsis appropriate. Our evaluation of the directors assessment of the Company’
s ability to continue to adopt the going concern basis of accounting included:

Confirming our understanding of management’s going concern assessment process and also engaged with
management to understand the key factors which were considered in their assessment;

Obtaining management’'s going concern assessment, which covers a year from the date of approval of the
financial statements;

Reviewing and evaluating the reasonability of the key factors considered by management in making their
assessment of going concern including consideration of the availability of liquid assets to meet ongoing
operational costs and known future capital activity in the Company. In assessing these, we obtained and reviewed
the liquidity terms which the Company offers to investors together with reviewing post year-end capital activity
and enquiring of management as to whether there are any subsequent events, including performance, that might
give rise to conditions which could lead management to discontinue the operations of the Company; and

Reviewing the Company’s going concern disclosures included in the annual report in order to assess that the
disclosures were appropriate and in conformity with the reporting standards.

Conclusion

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for
aperiod of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant

sections of this report. However, because not all future events or conditions can be predicted, this statement is not a
guarantee as to the company’s ability to continue as a going concern.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) that we identified, including those which had the greatest effect on: the overall audit
strategy, the alocation of resources in the audit; and directing the efforts of the engagement team. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Risk Our response to the risk Key observations
communicated to the Board of
Directors
Existence of financial assets and We aobtained the listing of financial assetsand | No issues have been noted
financial liabilities at fair value financial liabilities at fair value through profit | from the performance of our
through profit or loss or loss as at 30 June 2025 from the procedures over this key audit
Administrator. matter.
We have considered existence of
financial assets at fair value We assessed the reasonableness of the
through profit or loss (with afair existence for al financial assets and financial
value of USD 17,541,393,842 liabilities at fair value through profit or loss
(2024: USD 13,404,774,695) by:
and financial liabilities at fair value
through profit or loss (with afair obtaining an understanding and
value of USD Nil (2024: USD Nil)) evaluating the key controls that have
asakey audit matter asitisakey been implemented over the reconciliation
driver of the Company’s process for financial assets at fair value
performance and net asset value. through profit or loss. Thisincludes
obtaining the service auditor’s report of
Refer to Note 5 in the financial the Administrator and Depository and
statements. identifying the key controlsin place at the

Administrator and Depository over the
investment reconciliation process
obtaining independent confirmations
directly from the Counterparty and
Depositary of each of the financial assets
at fair value through profit or loss held at
year-end and investigating any material
differences identified to confirm the
existence of these financial assets at fair
value through profit or loss.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC

Key audit matters (continued)

Risk

Our response to the risk

Key observations
communicated to the Board of
Directors

Valuation of financia assets and
financial liabilities at fair value
through profit or loss

We have considered valuation of
financial assets at fair value
through profit or loss (with afair
value of USD 17,541,393,842
(2024: USD

13,404,774,695) and financial
liabilities at fair value through
profit or loss (with afair value of
USD Nil (2024: (USD Nil)) asa
key audit matter asit isakey driver
of the Company’s performance and
net asset value.

Refer to Note 5 in the financial
statements.

We obtained the listing of financial assets and
financia liabilities at fair value through profit
or loss as at 30 June 2025 from the
Administrator.

We assessed the reasonableness of the
valuation for al financia assets and financial
liahilities at fair value through profit or loss
including total return swaps by:

obtaining an understanding and eval uating
the key controls that have been
implemented over the valuation process
for financial assets at fair value through
profit or loss. Thisincludes obtaining the
service auditor’'s report of the
Administrator and Depository and
identifying the key controlsin place at the
Administrator and Depository over the
investment valuation process;

obtaining independent prices and
comparing values to quoted prices or
vendor prices; or comparing to
counterparty valuations, assessing the
reasonableness of the assumptions and
data inputs used by management to value
these financial assets at fair value through
profit or loss.

No issues have been noted
from the performance of our
procedures over this key audit
matter.
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INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC

Our gpplication of materiality

We apply the concept of materiaity in planning and performing the audit, in evaluating the effect of identified
mi sstatements on the audit and in forming our audit opinion.

Materiality

Materiality is the magnitude of an omission or misstatement that, individually or in the aggregate, could reasonably be
expected to influence the economic decisions of the users of the financial statements. Materiality provides a basis for
determining the nature and extent of our audit procedures.

We determined materiality for the Company to be 0.5% of each sub-fund's Net Asset Value (2024: 0.5%). We believe
that Net Asset Value provides us with appropriate measurement basis since the users of the financial statements may
focus more on this than on earnings.

Performance materiality

Performance materiality is the application of materiality at the individual account or balance level. It is set at an amount
to reduce to an appropriately low level the probability that the aggregate of uncorrected and undetected misstatements
exceeds materiality.

On the basis of our risk assessments, together with our assessment of the Company’s overall control environment, our
judgement was that performance materiality was 75% of our planning materiaity (2024: 75%). We have set
performance materiality at this percentage due to our knowledge of the Company’s industry.

Reporting threshold

Reporting threshold is an amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board of directors that we would report to them all uncorrected audit differences in excess of 5%
(2024: 5%), of our defined materiality, as well as differences below that threshold that, in our view, warranted reporting
on qualitative grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of materiality discussed above and in
light of other relevant qualitative considerations in forming our opinion.

An overview of the scope of our audit report

Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of performance materiality determine our
audit scope for the company. This enables us to form an opinion on the financial statements. We take into account size,
risk profile, the organisation of the company and effectiveness of controls, including controls and changes in the

business environment when assessing the level of work to be performed. All audit work was performed directly by the
audit engagement team.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
arerequired to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based solely on the work undertaken in the course of the audit, we report that:

the information given in the directors report for the financial year ended for which the financial statements are
prepared is consistent with the financial statements; and

the directors report, other than those parts relating to sustainability reporting where required by Part 28 of the
Companies Act 2014, has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for
the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statementsto be readily and
properly audited and the financial statements are in agreement with the accounting records.

In addition we report, in relation to information given in the Corporate Governance Statement on pages 12 to 14, that:

based on knowledge and understanding of the company and its environment obtained in the course of our audit,
no material misstatements in the information identified above have come to our attention;

based on the work undertaken in the course of our audit, in our opinion:
the description of the main features of the internal control and risk management systems in relation to the

process for preparing the financial statements are consistent with the financial statements and have been
prepared in accordance with the Companies Act 2014; and

the Corporate Governance Statement contains the information required by the Companies Act 2014.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by sections 305 to 312
of the Act, which relate to disclosures of directors remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors responsibilities statement set out on page 15, the directors are responsible for
the preparation of the financial statements in accordance with the applicable financial reporting framework that give a
true and fair view, and for such internal control as they determine is necessary to enable the preparation of financia
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the directors are responsible for assessing the Company’s ability to continue as
going concerns, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is ahigh level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia statements.

Explanation to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect irregularities, including fraud, that could reasonably be expected to
have amaterial effect on the financial statements. The risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion. In addition, the further removed any non-compliance is
from the events and transactions reflected in the financial statements, the lesslikely it isthat our procedures will identify
such non-compliance. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below. However, the primary responsibility for the prevention and detection of fraud rests with both those
charged with governance of the company and management.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
Our approach was as follows:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and
determined that the most significant are the Companies Act 2014, the Undertaking for Collective Investment in
Transferable Securities pursuant to the provisions of the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 and the Central Bank (Supervision And Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

We understood how UBS (Irl) Fund Solutions plc is complying with those frameworks by updating our
understanding of the adequate system of internal control in place. We aso considered the existence of
independence service providers, proper segregation of duties and the regulated environment in which the
Company operates, which may reduce opportunities for fraud to take place.

We assessed the susceptibility of the company’s financial statements to material misstatement, including how
fraud might occur by management override of controls.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations. Our procedures involved inquiries to those charged with governance into possible instances of non-
compliance with laws and regulations, review of board meeting minutes during the year and obtaining
representation from the management.

A further description of our responsibilities for the audit of the financial statementsislocated on the IAASA's website at:

https://iaasa.ie/wp-content/upl oads/docs/media/l AASA/Documents/audit- standards/Description_of _auditors _responsibil
ities for_audit.pdf. This description forms part of our auditor's report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
Other matters which we are required to address

We were appointed by the Board of Directors on 23 October 2020 to audit the financial statements for the year ending 30
June 2021 and subsequent financial periods. The period of total uninterrupted engagement including previous renewals
and reappointments of the firm is5 years.

The non-audit services prohibited by IAASA’s Ethical Standard were not provided to the company and we remain
independent of the company in conducting our audit.

Our audit opinion is consistent with the additional report to the Board of Directors.
The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s members, as a body, for our
audit work, for this report, or for the opinions we have formed.

LisaKealy
for and on behalf of
Ernst & Young Chartered Accountants and Statutory Audit Firm

Office: Dublin

Date: 28 October 2025
)
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