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(2025 10 )
C (D)
71,713,031.04 79.85
3,233,332.87 3.60
2,605,869.08 2.90
1,944,294.95 2.16
1,925,706.43 2.14
1,836,506.75 2.04
1,080,474.25 1.20
1,066,959.33 1.19
677,463.75 0.75
676,539.90 0.75
469,889.31 0.52
399,755.00 0.45
180,011.20 0.20
127,935.89 0.14
87,937,769.75 97.92
( ) 1,869,505.38 2.08
( ) ) 825?2;5275'13) 100.00
« D
« ) 2025 10 31 UFJ (
154.10 )
C D
C D
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2025 10
2024 11 92,918 14,319 6.19 954
12 91,359 14,078 6.11 942
2025 92,275 14,220 6.18 952
91,239 14,060 6.17 951
89,487 13,790 6.03 929
88,823 13,688 6.02 928
90,077 13,881 6.10 940
91,248 14,061 6.20 955
91,068 14,034 6.20 955
91,368 14,080 6.25 963
91,048 14,030 6.26 965
10 89,807 13,839 6.23 960
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100 | --41,000
80 - -+ 800
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40 1400
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( )

2024 11 0.0258 3.98
12 0.0266 4.10

2025 0.0294 4.53
0.0307 4.73

0.0274 4.22

0.0273 4.21

0.0268 4.13

0.0290 4.47

0.0295 4.55

0.0289 4.45

0.0308 4.75

10 0.0382 5.89

2025 2025 30 0.1723
(2025 30 ) 11.8919
)
2024 11 2025 10 6.998
)
2025 2025 30 6.672
) ( ) 100x (a b) b
a ( )
b ( )
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2025 10 2025 10

280,790 280,790 962,960 962,960 14,426,330 14,426,330
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€Y)

2025 2025 30
2025 30 2025 31

( ) « D ( ) C )
91,392,313 14,083,555 88,544,682 13,644,735
543,956 83,824 124,814 19,234
505,729 77,933 34,940 5,384
1,546,960 238,387 1,573,425 242,465
81,392 12,543 580,070 89,389
94,070,350 14,496,241 90,857,931 14,001,207
14,553,180 2,242,645 14,832,160 2,285,636
455,297,919 70,161,409 456,736,156 70,383,042
(378,802,874) (58,373,523)  (382,081,228) (58,878,717)
( ) 11 91,048,225 14,030,531 89,487,088 13,789,960

)
448,315 69,085 406,172 62,591
430,454 66,333 445,177 68,602
194,884 30,032 159,494 24,578
1,948,472 300,260 360,000 55,476
3,022,125 465,709 1,370,843 211,247
94,070,350 14,496,241 90,857,931 14,001,207
) 14,553,180 14,832,160
15 6.26 965 6.03 929
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13
13
13
13
13

2025 30 2024 30
3,344,131 515,331 3,233,486 498,280
3,274,818 504,649 2,145,026 330,549
6,618,949 1,019,980 5,378,512 828,829
272,236 41,952 277,706 42,794
272,236 41,952 277,706 42,794
68,059 10,488 69,582 10,723
22,686 3,496 23,194 3,574
22,686 3,496 23,194 3,574
31,620 4,873 25,775 3,972
480 74
119,509 18,416 89,227 13,750
809,512 124,746 786,384 121,182
5,809,437 895,234 4,592,128 707,647
(1,217) (188)
5,808,220 895,047 4,592,128 707,647
5,808,220 895,047 4,592,128 707,647
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( ) ( ) ( ) ( )
14,832,160 456,736,156 (382,081,228) 89,487,088
5,808,220 5,808,220
(2,529,866) (2,529,866)
111,990 569,615 681,605
(390,970) (2,011,568) (2,402,538)
3,716 3,716
14,553,180 455,297,919 (378,802,874) 91,048,225
15,459,820 459,934,506 (381,107,382) 94,286,944
4,592,128 4,592,128
(2,494,433) (2,494,433)
81,330 409,390 490,720
(491,030) (2,481,897) (2,972,927)
4,849 4,849
15,050,120 457,866,848 (379,009, 687) 93,907,281
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2025 30 2024 30
(92,542) (388,431)
3,367,360 2,533,457
3,274,818 2,145,026
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FRS102 22

FRS102 22

1997 739 B

1997 739 D

1997 B
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13
13
13
13
13
2025 2025 30
277,706 138,282
0.60%
272,236 2024 30 277,706
135,026
68,059 2024 30 69,582
2025
30 23,194
22,686 2024 30 23,194
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2025 30 2025 31
515,983 101,206
27,973 23,608
543,956 124,814
2025 30 2025 31
138,282 135,026
138,282 135,026
34,570 33,757
11,530 11,258
11,530 11,258
23,583 45,802
72,677 73,050
430,454 445,177
0.60%
272,236 2024 30
2025 31 135,026
0.55% 10 0.50%
2025 2025 30
138,282 2025 31
0.15%
2025 2025 30
34,570 2025 31 33,757
0.05%
2025 30 22,686 2024
11,530 2025 31 11,258
0.05%
2025 2025 30
11,530 2025 31 11,258
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2025 30 2024 30
10 10
10
30
10
2025 30 2025 31

14,832,160 15,459,820

111,990 350,240

(390,970) (967,050)

14,553,180 14,843,010

11 (10, 850)

14,553,180 14,832,160

2025 2025 30
2025 28 0.0273 402,999
2025 29 0.0268 395,081
2025 27 0.0290 426,923
2025 30 0.0295 433,562
2025 28 0.0289 422,986
2025 29 * 0.0308 448,315
2,529,866
* 2025 30
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2024
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2024
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2024

26
30
27
30
29
27

30

2024

30
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0.0305 467,442
0.0265 404,248
0.0251 381,355
0.0276 417,699
0.0283 426,366
0.0264 397,323
2,494,433
2025 2024
2025 30 2024 30
12,534 9,082
9,008 3,270
31,620 25,775
66,347 51,100
119,509 89,227
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2025
4,569,616

2025

30

31

2025

2.15%

31
%

4,427,234
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2025 30 * 2025 31 *
0.60% 0.14%
1.89% 2.15%
4.97% 5.64%

14.61% 12.89%
21.44% 27.47%
12.04% 10.14%
13.67% 14_10%
13.48% 10.75%
16.15% 15.20%

1.15% 1.52%
100.00% 100.00%

2025 30
S&P
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2025 30 2025 31
2.89%% 3.17%
2025 30 2.89
2.89
91,936,269 543,956 91,392,313
88,669,496 124,814 88,544,682
%

6.78 5.06
6.50 5.02
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12
2025 30
448,315 448,315
430,454 430,454
194,884 194,884
1,948,472 1,948,472
2,591,671 430,454 3,022,125
2025 31
406,172 406,172
1 1
445,176 445,176
159,494 159,494
360,000 360,000
925,667 445,176 1,370,843
BBH .
2025 31
BBH BBH
2025 30 2025
31 S&P

S&P
JP
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2025 30 2025 31
10
2025 30 2025 31 S&P
BBH
2025 30 2025 31
2025 30

2,046,000 2,382,000

2025 31
946,000 975,000
2025 30
58,981
2024 30
32,923 (219)

10%
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FRS102 11.27

2016 FRS 34.22 IFRS 13
GAAP
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2025 30 2025 31
2025 30
89,346,313 89,346,313
2,046,000 2,046,000
91,392,313 91,392,313
2025 31
87,598,682 87,598,682
946,000 946,000
88,544,682 88,544,682
2025 30 2025 31
11.
FRS102
2025 30 2025 31
91,048,225 89,552,513
(65,425)*
91,048,225 89,487,088
* 2025 30 2025 31 0.00%
(0.07)%
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12.
2025 30 2025 31
1.17355 1.07950
13.
2025 2025 30
FRS102
2025 30 96.46%
2025 31 96.47%
14.
15.
2025 30 * 91,048,225 6.26
2025 31 * 89,552,513 6.03
*
11
16.
17.
18.
2025 11 21
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2025 2025 30
2025 30
()
1.01% (2025 31 : 0.99%)
FMG Resources
5.88%, 4/15/30 (Series <144A~) 805,000 825,174 0.91
4.38%, 4/01/31 (Series <144A7) 100,000 95,474 0.10
920,648 1.01
3.12% (2025 31 @ 2.74%)
Jazz Investment | Ltd
3.125%, 9/15/30 (Series <144A~) 200,000 237,970 0.26
NCL Corporation
0.75%, 9/15/30 (Series <144A7) 349,000 351,129 0.39
5.88%, 1/15/31 (Series <144A7) 225,000 224,918 0.25
6.75%, 2/01/32 (Series <144A7) 385,000 395,821 0.43
6.25%, 9/15/33 (Series < 144A7) 225,000 226,257 0.25
Transocean Inc
7.88%, 10/15/32 (Series <144A7) 150,000 151,875 0.17
Viking Cruises Ltd
5.88%, 9/15/27 (Series <144A~) 125,000 125,048 0.14
9.13%, 7/15/31 (Series <144A7) 240,000 257,590 0.28
5.88%, 10/15/33 (Series “144A7) 303,000 303,297 0.33
Weatherford International
8.63%, 4/30/30 (Series <144A7) 300,000 306,710 0.34
6.75%, 10/15/33 (Series “144A~) 255,000 255,197 0.28
2,835,812 3.12
3.87% (2025 31 : 3.93%)
1011778 BC ULC/New Red Finance Incorporated
3.50%, 2/15/29 (Series <144A7) 585,000 558,538 0.61
1261229 BC Ltd
10.00%, 4/15/32 (Series <144A~) 875,000 896,920 0.99
Enerflex Ltd
9.00%, 10/15/27 (Series <144A~) 432,000 439,831 0.48
Garda World Security
8.25%, 8/01/32 (Series <144A7) 360,000 373,131 0.41
8.38%, 11/15/32 (Series “144A~) 485,000 503,443 0.55
Goeasy Ltd
7.63%, 7/01/29 (Series <144A7) 87,000 88,105 0.10
6.88%, 5/15/30 (Series <144A7) 100,000 99,196 0.11
6.88%, 2/15/31 (Series <144A~7) 115,000 111,353 0.12
Great Canadian Gaming
8.75%, 11/15/29 (Series <144A7) 231,000 228,378 0.25
Open Text Corporation
6.90%, 12/01/27 (Series “144A7) 45,000 46,869 0.05
3.88%, 12/01/29 (Series “144A<) 192,000 181,539 0.20
3,527,303 3.87
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()
2.23% (2025 31 @ 2.16%)
Alibaba Group
0.00%, 9/15/32 192,000 219,464 0.24
Azorra Finance
7.25%, 1/15/31 (Series <144A7) 500,000 520,621 0.57
Foreign Diamond
8.50%, 10/01/30 (Series <144A~) 670,000 710,014 0.78
Transocean Incorporated
8.75%, 2/15/30 (Series <144A7) 740,000 583,939 0.64
2,034,038 2.23
2.28% (2025 31 : 2.00%)
Altice France S.A.
8.13%, 2/01/27 (Series <144A7) 810,000 770,889 0.85
5.50%, 10/15/29 (Series <144A7) 200,000 172,987 0.19
Constellium SE
5.63%, 6/15/28 (Series <144A7) 250,000 249,614 0.27
3.75%, 4/15/29 (Series <144A7) 295,000 280,697 0.31
Forvia SE
6.75%, 9/15/33 (Series <144A7) 200,000 202,785 0.22
Iliad Holding
7.00%, 10/15/28 (Series “144A7) 200,000 203,293 0.22
7.00%, 4/15/32 (Series <144A7) 200,000 203,955 0.22
2,084,220 2.28
1.85% (2025 31 : 1.65%)
Ardagh Packaging Financial Holdings
4.13%, 8/15/26 (Series < 144A~) 495,000 475,200 0.52
5.25%, 8/15/27 (Series <144A7) 665,000 252,700 0.28
Atlas LuxCo
4.63%, 6/01/28 (Series “144A7) 275,000 269,607 0.30
Flutter Treasury DAC
5.88%, 6/04/31 (Series <144A7) 200,000 203,034 0.22
Truenoord Capital DAC
6.75%, 9/15/32 (Series <144A7) 450,000 478,125 0.53
1,678,666 1.85
1.18% (2025 31 : 0.49%)
4.33%, 9/17/27 (Series <144A7) 295,000 289,226 0.32
7.75%, 7/17/32 (Series <144A7) 300,000 317,319 0.35
9.75%, 4/15/29 (Series <144A7) 225,000 253,062 0.28
8.13%, 12/31/50 (Series <144A<) 200,000 207,804 0.23
1,067,411 1.18
0.14% (2025 31 - 1.10%)
Adient Global Holdings Limited
7.00%, 4/15/28 (Series <144A7) 125,000 128,087 0.14
128,087 0.14
0.20% (2025 31 : 0.19%)
Telecom Italia Capita
7.72%, 6/04/38 161,000 177,908 0.20
177,908 0.20
2.01% (2025 31 @ 1.72%)
Axalta Coating Systems
7.25%, 2/15/31 (Series <144A7) 295,000 308,651 0.34
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()
2.01% (2025 31 1 1.72%)
Qiagen NV
2.50%, 9/10/31 200,000 204,248 0.22
Trivium Packaging Finance BV (Series <144A~7)
12.25%, 1/15/31 225,000 243,553 0.27
UPC Broadband Finco BV
4.88%, 7/15/31 (Series <144A7) 625,000 595,406 0.65
Ziggo BV
4.88%, 1/15/30 (Series <144A7) 515,000 486,434 0.53
1,838,292 2.01
0.44% (2025 31 : 0.70%)
Carnival Corporation
5.75%, 12//01/27 (Series <144A7) 125,000 278,939 0.31
6.00%, 5/01/29 (Series <144A~7) 120,000 121,702 0.13
400,641 0.44
0.75% (2025 31 : 0.92%)
Belron UK Finance Plc
5.75%, 10/15/29 (Series <144A7) 265,000 268,453 0.29
Virgin Media Secured Finance PLC
4.50%, 8/15/30 (Series <144A<) 440,000 414,848 0.46
683,301 0.75
79.05% (2025 31 : 79.08%)
Acrisure LLC Finance Incorporated
8.50%, 6/15/29 (Series <144A~) 425,000 446,145 0.49
7.50%, 11/06/30 (Series <144A7) 550,000 572,992 0.63
6.75%, 7/01/32 (Series <144A~) 75,000 77,226 0.08
Aecom
6.00%, 8/01/33 (Series <144A~) 450,000 460,161 0.51
Alliant Hold Co Issuer LLC
7.38%, 10/01/32 (Series <144A7) 675,000 695,542 0.76
Allied Universal Holdco
7.88%, 2/15/31 (Series <144A7) 1,010,000 1,059,158 1.16
Amentum Escrow Corporation
7.25%, 8/01/32 (Series <144A7) 435,000 451,661 0.50
AmeriGas Partners LP
9.50%, 6/01/30 (Series <144A~7) 225,000 235,548 0.26
Antero Midstream Partners LP/Antero Midstream Finance
Corporation
5.75%, 1/15/28 (Series <144A~) 300,000 299,410 0.33
6.63%, 2/01/32 (Series <144A~) 204,000 210,054 0.23
5.75%, 10/15/33 (Series <144A7) 295,000 293,704 0.32
Asbury Automotive Group
4.63%, 11/15/29 (Series <144A7) 360,000 349,160 0.38
4.75%, 3/01/30 85,000 82,759 0.09
5.00%, 2/15/32 (Series <144A~) 205,000 196,843 0.22
Ashton Woods USA LLC/Ashton Woods Finance Company
4.63%, 8/01/29 (Series <144A<) 147,000 140,765 0.15
4.63%, 4/01/30 (Series <144A<) 111,000 105,153 0.12
Avantor Funding Incorporated
4.63%, 7/15/28 (Series <144A7) 803,000 789,866 0.87
Avient Corporation
7.13%, 8/01/30 (Series <144A~7) 501,000 514,843 0.57
6.25%, 11/01/31 (Series <144A7) 35,000 35,542 0.04
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()
79.05% (2025 31 : 79.08%)

Avis Budget Group

8.38%, 6/15/32 (Series <144A~7) 475,000 496,793 0.55
B&G Foods Incorporated

5.25%, 9/15/27 226,000 219,627 0.24

8.00%, 9/15/28 (Series <144A7) 240,000 232,518 0.26
Beach Acquisition Bidco LLC

10.00%, 7/15/33 (Series <144A7) 225,000 242,719 0.27
Block Inc

5.63%, 8/15/30 (Series <144A7) 200,000 202,630 0.22

6.00%, 8/15/33 (Series <144A~) 130,000 133,125 0.15
Brandywine Operating Partnership

8.05%, 3/15/28 25,000 26,494 0.03

8.88%, 4/12/29 350,000 379,867 0.42

4.55%, 10/01/29 175,000 167,099 0.18

6.13%, 1/15/33 70,000 69,912 0.08
Buckeye Partners LP

4.13%, 1/12/27 105,000 103,813 0.11

4.50%, 3/01/28 (Series <144A~) 165,000 162,837 0.18

6.88%, 7/01/29 (Series <144A7) 285,000 295,368 0.32

6.75%, 2/01/30 (Series <144A7) 35,000 36,354 0.04

5.60%, 10/15/44 302,000 274,700 0.30
Builders FirstSource Incorporated

5.00%, 3/01/30 (Series <144A~) 725,000 717,495 0.79

4.25%, 2/01/32 (Series “144A7) 5,000 4,702 0.01
Caci International Inc

6.38%, 6/15/33 (Series <144A7) 150,000 154,801 0.17
Caesars Entertainment Incorporated

6.50%, 2/15/32 (Series <144A7) 200,000 204,002 0.22

6.00%, 10/15/32 (Series <144A7) 780,000 768,280 0.84
CBS/Viacom

6.88%, 4/30/36 215,000 227,790 0.25
CCO Holdings LLC/CCO Holdings Capital Corporation

4.50%, 8/15/30 (Series <144A7) 310,000 292,793 0.32

4.25%, 2/01/31 (Series < 144A7) 1,300,000 1,197,572 1.32

7.38%, 3/01/31 (Series <144A~) 175,000 180,815 0.20

4.25%, 1/15/34 (Series “144A7) 404,000 349,004 0.38
Century Communities

3.88%, 8/15/29 (Series <144A7) 705,000 663,272 0.73

6.63%, 9/15/33 (Series <144A7) 315,000 317,809 0.35
CHS/Community Health Systems Incorporated

6.88%, 4/15/29 (Series <144A7) 175,000 139,125 0.15

5.25%, 5/15/30 (Series <144A7) 10,000 9,035 0.01

9.75%, 1/15/31 (Series <144A7) 190,000 194,663 0.21

4.75%, 2/15/31 (Series <144A7) 650,000 561,705 0.62

10.88%, 1/15/32 (Series <144A7) 328,000 347,169 0.38
Cinemark USA Incorporated

5.25%, 7/15/28 (Series <144A7) 375,000 372,877 0.41

7.00%, 8/01/32 (Series <144A~7) 45,000 46,769 0.05
Clarios Global LP

6.75%, 9/15/32 (Series <144A~) 185,000 189,083 0.21
Clean Harbors Inc

5.75%, 10/15/33 (Series <144A7) 285,000 287,489 0.32
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Clear Channel Outdoor

7.50%, 6/01/29 (Series <144A~7) 175,000 169,972 0.19

7.88%, 4/01/30 (Series <144A~7) 95,000 99,750 0.11

7.13%, 2/15/31 (Series <144A7) 405,000 418,798 0.46

7.50%, 3/15/33 (Series <144A~7) 410,000 428,671 0.47
Clearway Energy

3.75%, 1/15/32 (Series <144A~) 85,000 76,317 0.08
Clearway Energy Operating LLC

4.75%, 3/15/28 (Series < 144A7) 130,000 128,360 0.14

3.75%, 2/15/31 (Series < 144A~7) 750,000 688,498 0.76
Cloud Software Group

9.00%, 9/30/29 (Series <144A~7) 505,000 522,255 0.57

8.25%, 6/30/32 (Series <144A~) 200,000 212,235 0.23

6.63%, 8/15/33 (Series <144A~) 85,000 86,524 0.09
Clydesdale Acquisition

6.63%, 4/15/29 (Series <144A~) 530,000 536,226 0.59

6.75%, 4/15/32 (Series <144A~) 145,000 148,739 0.16
Condor Merger Sub Incorporated

7.38%, 2/15/30 (Series <144A~7) 940,000 871,932 0.96
Covanta Holding Corp

4.88%, 12/01/29 (Series “144A~) 90,000 84,637 0.09
CP Atlas Buyer Incorporated

9.75%, 7/15/30 (Series <144A~) 335,000 350,809 0.39

12.75%, 1/15/31 (Series <144A~) 375,000 374,536 0.41
Credit Acceptance Corporation

9.25%, 12/15/28 (Series <144A7) 235,000 246,901 0.27

6.63%, 3/15/30 (Series <144A~7) 290,000 290,748 0.32
Crosscountry Intermediate Holdco LLC

6.50%, 10/01/30 (Series <144A7) 110,000 110,386 0.12
CSC Holdings LLC

11.75%, 1/31/29 (Series <144A7) 875,000 735,830 0.81

5.75%, 1/15/30 (Series <144A~) 360,000 137,081 0.15
Darling Ingredients Incorporated

6.00%, 6/15/30 (Series <144A~) 225,000 227,113 0.25
Datadog Incorporated

0.00%, 12/01/29 (Series <144A7~) 250,000 247,855 0.27
Deluxe Corporation

8.13%, 9/15/29 (Series <144A7) 217,000 226,701 0.25
Directv Financing LLC/Directv Holdings Financing

5.88%, 8/15/27 (Series <144A~) 41,000 40,956 0.04

8.88%, 2/01/30 (Series <144A~) 225,000 223,290 0.25

10.00%, 2/15/31 (Series <144A7) 360,000 359,423 0.39
Echostar Corporation

10.75%, 11/30/29 725,000 798,406 0.88

6.75%, 11/30/30 414,850 428,208 0.47
Emerald Debt Merger Sub LLC

6.63%, 12/15/30 (Series <144A7) 495,000 508,722 0.56
EW Scripps Company

9.88%, 8/15/30 (Series <144A~) 235,000 220,346 0.24
Fortress Intermediate 3 Incorporated

7.50%, 6/01/31 (Series <144A~) 495,000 518,338 0.57
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Freedom Mortgage Corporation

12.00%, 10/01/28 (Series <144A~) 175,000 185,500 0.20

9.25%, 2/01/29 (Series <144A7) 340,000 358,805 0.39

12.25%, 10/01/30 (Series <144A~) 50,000 55,779 0.06

8.38%, 4/01/32 (Series <144A7) 275,000 288,241 0.32

7.88%, 4/01/33 (Series <144A7) 135,000 139,081 0.15
Graphic Packaging

3.75%, 2/01/30 (Series <144A7) 250,000 233,684 0.26
Gray Media Incorporated

9.63%, 7/15/32 (Series <144A7) 290,000 296,255 0.33
GTCR W-2 Merger Sub LLC

7.50%, 1/15/31 (Series <144A7) 200,000 212,170 0.23
Hertz Corporation/The

12.63%, 7/15/29 (Series <144A7) 175,000 185,530 0.20
Hightower Holding LLC

9.13%, 1/31/30 (Series <144A7) 300,000 318,247 0.35
Howard Midstream Energy Partners LLC

7.38%, 7/15/32 (Series <144A7) 35,000 36,333 0.04

6.63%, 1/15/34 (Series <144A7) 420,000 428,042 0.47
Hub International Ltd

7.25%, 6/15/30 (Series <144A7) 650,000 677,674 0.74

7.38%, 1/31/32 (Series <144A7) 670,000 697,722 0.77
Hudson Automotive Group

8.00%, 5/15/32 (Series <144A7) 500,000 531,716 0.58
Hudson Pacific Properties

5.95%, 2/15/28 95,000 93,418 0.10

4.65%, 4/1/29 720,000 669,987 0.74

3.25%, 1/15/30 50,000 42,958 0.05
Ingram Micro Incorporated

4.75%, 5/15/29 (Series “144A7) 470,000 457,133 0.50
Insight Enterprises Incorporated

6.63%, 5/15/32 (Series <144A7) 585,000 599,812 0.66
Igvia Incorporated

6.25%, 6/01/32 (Series <144A7) 390,000 401,128 0.44
Iron Mountain Incorporated

7.00%, 2/15/29 (Series <144A7) 375,000 386,395 0.42

5.25%, 7/15/30 (Series <144A7) 275,000 271,931 0.30

6.25%, 1/15/33 (Series <144A~) 35,000 35,706 0.04
JetBlue Airways Corporation

9.88%, 9/20/31 (Series <144A~7) 377,000 382,638 0.42
KB Home

4.80%, 11/15/29 245,000 242,441 0.27
LABL Incorporated

8.63%, 10/01/31 (Series <144A~) 357,000 262,264 0.29
Lamar Media Corporation

3.75%, 2/15/28 200,000 194,535 0.21

5.38%, 11/01/33 (Series <144A~) 231,000 229,396 0.25
LBM Acquisition LLC

6.25%, 1/15/29 (Series <144A~7) 479,000 443,279 0.49
Level 3 Financing Incorporated

4.88%, 6/15/29 (Series <144A7) 100,000 94,512 0.10

3.75%, 7/15/29 (Series <144A7) 425,000 362,266 0.40

3.88%, 10/15/30 (Series <144A~) 70,000 61,117 0.07

4.00%, 4/15/31 (Series <144A7) 430,000 368,644 0.40

6.88%, 6/30/33 (Series <144A7) 95,000 96,825 0.11
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Magic Merge Co Incorporated

5.25%, 5/01/28 (Series <144A~) 415,000 380,425 0.42
Matador Resources Company

6.88%, 4/15/28 (Series <144A7) 445,000 454,136 0.50

6.50%, 4/15/32 (Series <144A~7) 165,000 166,565 0.18
Mativ Holdings Incorporated

8.00%, 10/01/29 (Series <144A7) 330,000 326,725 0.36
Mauser Packaging/Sol

7.88%, 8/15/26 (Series <144A7) 230,000 232,264 0.26

9.25%, 4/15/27 (Series <144A7) 250,000 250,585 0.28
Meritage Homes Corporation

1.75%, 5/15/28 (Series <144A~) 206,000 210,816 0.23
M/1 Homes Incorporated

3.95%, 2/15/30 80,000 76,396 0.08
Minerva Merger Sub Incorporated

6.50%, 2/15/30 (Series <144A7) 719,000 712,535 0.78
Mozart Debt Merger

3.88%, 4/01/29 (Series <144A7) 602,000 580,185 0.64

5.25%, 10/01/29 (Series “144A~) 438,000 434,177 0.48
MPT Operating Partnership LP

8.50%, 2/15/32 (Series <144A7) 300,000 318,791 0.35
Nabors Industries Incorporated

9.13%, 1/31/30 (Series <144A~7) 320,000 334,422 0.37
Nationstar Mortgage Holdings Incorporated

6.50%, 8/01/29 (Series <144A~) 100,000 102,627 0.11

7.13%, 2/01/32 (Series <144A7) 220,000 230,121 0.25
Newell Brands Incorporated

6.63%, 5/15/32 343,000 337,285 0.37
NFE Financing LLC

12.00%, 11/15/29 (Series <144A~) 200,000 57,776 0.06
Northern Oil & Gas Incorporated

3.63%, 4/15/29 200,000 200,636 0.22

8.75%, 6/15/31 (Series <144A~7) 250,000 258,326 0.28

7.88%, 10/15/33 (Series “144A7) 75,000 74,698 0.08
Novelis Corporation

4.75%, 1/30/30 (Series <144A~) 120,000 115,777 0.13
Olympus WTR US Holdings

9.75%, 11/15/28 (Series <144A7) 650,000 682,175 0.75

6.25%, 10/01/29 (Series < 144A7) 200,000 194,074 0.21

7.25%, 2/15/33 (Series <144A7) 810,000 810,207 0.89
OneMain Finance Corporation

7.13%, 3/15/26 134,000 135,196 0.15

5.38%, 11/15/29 105,000 103,895 0.11

6.13%, 5/15/30 350,000 354,418 0.39
Owens-Brockway Glass Container Incorporated

7.25%, 5/15/31 (Series <144A7) 295,000 300,524 0.33

7.38%, 6/01/32 (Series <144A7) 120,000 121,132 0.13
Pebblebrook Hotel Trust

6.38%, 10/15/29 (Series <144A7) 970,000 984,463 1.08
PennyMac Financial Services Incorporated

7.88%, 12/15/29 (Series <144A7) 190,000 201,646 0.22

7.13%, 11/15/30 (Series “144A7) 400,000 416,505 0.46

5.75%, 9/15/31 (Series <144A~) 110,000 109,021 0.12

6.88%, 2/15/33 (Series <144A7) 85,000 87,816 0.10
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Performance Food Group Incorporated

5.50%, 10/15/27 (Series <144A<) 165,000 164,584 0.18
PetSmart Incorporated/PetSmart Finance Corporation

7.50%, 9/15/32 (Series <144A7) 475,000 476,216 0.52

10.00%, 9/15/33 (Series <144A~) 225,000 226,662 0.25
Planet Financial Group

10.5%, 12/15/29 (Series < 144A7) 405,000 425,839 0.47
Post Holdings Incorporated

6.38%, 3/01/33 (Series < 144A7) 325,000 328,034 0.36

6.25%, 10/15/34 (Series < 144A7) 340,000 342,749 0.38
Qnity Electronics Incorporated

5.75%, 8/15/32 (Series <144A7) 125,000 125,969 0.14

6.25%, 8/15/33 (Series <144A~7) 80,000 81,694 0.09
Quikrete Holdings Incorporated

6.38%, 3/01/32 (Series <144A7) 150,000 155,392 0.17

6.75%, 3/01/33 (Series <144A~) 75,000 77,938 0.09
Rexford Industrial

4.38%, 3/15/27 (Series < 144A~) 125,000 125,431 0.14

4.13%, 3/15/29 (Series <144A<) 275,000 277,860 0.31
RHP Hotel Properties LP

7.25%, 7/15/28 (Series <144A7) 490,000 505,341 0.55
Rocket Companies Incorporated

6.13%, 8/01/30 (Series <144A7) 330,000 339,487 0.37

6.38%, 8/01/33 (Series <144A~7) 185,000 191,101 0.21
Rocket Software Incorporated

9.00%, 11/28/28 (Series “144A~) 125,000 128,838 0.14

6.50%, 2/15/29 (Series <144A7) 500,000 486,905 0.53
Rockies Express Pipeline

6.75%, 3/15/33 (Series <144A7) 450,000 469,729 0.52
Science Applications

5.88%, 11/01/33 (Series “144A~) 490,000 490,559 0.54
Service Corporation International

4.63%, 12/15/27 50,000 49,755 0.05

3.38%, 8/15/30 350,000 324,534 0.36

5.75%, 10/15/32 30,000 30,393 0.03
Shift4 Payments Incorporated

6.75%, 8/15/32 (Series <144A7) 220,000 227,462 0.25
Sinclair Television Group

8.13%, 2/15/33 (Series <144A7) 225,000 231,410 0.25
SM Energy Corporation

6.50%, 7/15/28 160,000 161,028 0.18

6.75%, 8/01/29 (Series <144A7) 295,000 296,409 0.33

7.00%, 8/01/32 (Series <144A7) 210,000 210,106 0.23
Specialty Building Products Holdings LLC/SBP Finance
Corporation

7.75%, 10/15/29 (Series < 144A7) 781,000 793,428 0.87
Speedway Motorsports LLC/Speedway Funding Il Incorporated

4.88%, 11/01/27 (Series “144A<) 649,000 641,331 0.70
Spirit Aerosystems Incorporated

9.38%, 11/30/29 (Series <144A<) 470,000 494,925 0.54
Standard Industries Incorporated

4.38%, 7/15/30 (Series < 144A~) 275,000 263,648 0.29

6.50%, 7/30/32 (Series <144A7) 300,000 307,866 0.34
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Staples Incorporated

10.75%, 9/01/29 (Series <144A~) 850,000 840,535 0.92
Star Parent Incorporated

9.00%, 10/01/30 (Series <144A~) 350,000 369,974 0.41
Station Casinos LLC

6.63%, 3/15/32 (Series <144A~) 485,000 498,229 0.55
STL Holding Company LLC

8.75%, 2/15/29 (Series <144A~) 400,000 419,130 0.46

7.00%, 5/01/29 (Series <144A~) 190,000 196,727 0.22

5.63%, 3/15/31 (Series <144A~7) 105,000 104,242 0.11

7.25%, 5/01/32 (Series <144A7) 275,000 288,638 0.32

6.25%, 7/01/33 (Series <144A~7) 250,000 254,468 0.28

5.88%, 3/15/34 (Series <144A~) 130,000 128,878 0.14
Surgery Center Holdings

7.25%, 4/15/32 (Series <144A~) 744,000 764,218 0.84
Synaptics Incorporated

0.75%, 12/01/31 (Series <144A7) 230,000 227,217 0.25
Tallgrass Energy Partners

6.75%, 3/15/34 (Series <144A~7) 457,000 452,834 0.50
Talos Production Incorporated

9.00%, 2/01/29 (Series <144A~) 125,000 129,256 0.14

9.38%, 2/01/31 (Series <144A7) 430,000 447,835 0.49
Tenet Healthcare Corporation

6.13%, 6/15/30 500,000 506,519 0.56
TransDigm Incorporated

6.75%, 8/15/28 (Series <144A~) 85,000 86,622 0.09

6.38%, 5/31/33 (Series <144A~7) 625,000 631,382 0.69

6.25%, 1/31/34 (Series <144A~7) 45,000 46,234 0.05

6.75%, 1/31/34 (Series <144A7) 270,000 279,163 0.31
Tronox Incorporated

9.13%, 9/30/30 (Series <144A~) 413,000 404,561 0.44
Uber Technologies Incorporated

0.88%, 12/01/28 (Series <144A7) 122,000 179,538 0.20
UKG Incorporated

6.88%, 2/01/31 (Series <144A~) 400,000 412,731 0.45
Under Armour Incorporated

7.25%, 7/15/30 (Series <144A~) 484,000 483,378 0.53
United Wholesale Mortgage

5.50%, 4/15/29 (Series <144A~7) 365,000 360,060 0.40
Univision Communications

8.50%, 7/31/31 (Series <144A~) 650,000 671,198 0.74
USA Compression Partners LP

7.13%, 3/15/29 (Series <144A~) 475,000 489,952 0.54

6.25%, 10/01/33 (Series <144A7) 290,000 291,351 0.32
Velocity Vehicle Group

8.00%, 6/01/29 (Series <144A7) 325,000 326,428 0.36
Venture Global Plaquemines LNG, LLC

6.50%, 1/15/34 (Series <144A~7) 180,000 189,417 0.21

6.75%, 1/15/36 (Series <144A~7) 140,000 148,705 0.16
Vertical US Newco Incorporated

5.25%, 7/15/27 (Series <144A7) 350,000 348,786 0.38
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Victoria”s Secret & Co
4.63%, 7/15/29 (Series < 144A~) 275,000 262,503 0.29
Victra Holdings LLC/ Victra Finance Corporation
8.75%, 9/15/29 (Series <144A7) 200,000 209,678 0.23
Vital Energy Incorporated
7.75%, 7/31/29 (Series <144A7) 75,000 74,268 0.08
9.75%, 10/15/30 150,000 156,624 0.17
7.88%, 4/15/32 (Series <144A7) 25,000 24,267 0.03
Warnermedia Holdings
4.28%, 3/15/32 157,000 143,851 0.16
5.05%, 3/15/42 386,000 307,835 0.34
5.14%, 3/15/32 56,000 41,685 0.05
Wec Energy Group Incorporated
3.38%, 6/01/28 (Series <144A7) 200,000 206,888 0.23
Windsor Holdings 111 LLC
8.50%, 6/15/30 (Series <144A7) 475,000 502,836 0.55
Wynn Resorts Finance
7.13%, 2/15/31 (Series <144A7) 760,000 818,271 0.90
6.25%, 3/15/33 (Series <144A7) 70,000 71,051 0.08
Yum! Brands Incorporated
3.63%, 3/15/31 145,000 135,387 0.15
5.38%, 4/01/32 81,000 81,308 0.09
71,969,986 79.05
2.25% (2025 31 : 1.06%)
Bank of America Merrill Lynch 4.19%, 10/01/25
1.125% 2031 15 972,382,000
2,046,000 2,046,000 2.25
2,046,000 2.25
91,392,313 100.38
543,956 0.60
(888,044) (0.98)
91,048,225 100.00

Series “144A~
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2025 10
( 2,676,274,975.47 373,424,723,598 1,276,104,569.01
51,465,414.29 )

MMF) 2,577,030,234.28

99,244,741.19

373,424,723,598

1,276,104,569.01

51,465,414.29

®
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400,000

(Sumitomo Mitsui Trust (Ireland) 100

Limited) 62,500,000
(2025 10 )

( 400,000

(Sumitomo Mitsui Trust (lreland) 100

Limited) 62,500,000
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CCO HLDGS LLC CAP CORP 4.250 2031/2/1 | 1,300,000 | 1,328,470.83 | 1,178,576.11 .31
ALLIED UNIVERSAL HOLDCO 7.875 2031/2/15 | 1,010,000 | 1,013,575.00 | 1,052,010.96 .17
PEBBLEBROOK HOTEL FIN 6.375 2029/10/15 970,000 977,177.50 979,286.78 .09
1261229 BC LTD 10.000 2032/4/15 875,000 860,093.75 915,342.75 .02
STAPLES INC 10.750 2029/9/1 850,000 803,467.50 828,977.80 .92
WYNN RESORTS FINANCE 7.125 2031/2/15 760,000 763,081.25 816,181.50 .91
OLYMPUS WTR US HLDG 7.250 2033/2/15 810,000 810,000.00 807,066.18 .90
ECHOSTAR CORP 10.750 2029/11/30 725,000 760,735.00 798,090.91 .89
AVANTOR FDG 4.625 2028/7/15 803,000 807,092.60 790,086.98 .88
10 | SPECIALTY BUILDING PROD 7.750 2029/10/15 781,000 787,571.88 785,820.33 .88
11 | SURGERY CENTER HLDGS 7.250 2032/4/15 744,000 741,324.00 765,712.17 .85
12 | CAESARS ENTERTAIN INC 6.000 2032/10/15 780,000 780,000.00 743,942.16 .83
13 | BUILDERS FIRSTSOURCE INC 5.000 2030/3/1 725,000 698,381.07 717,675.35 .80
14 | DIAMOND FRGN DIAMOND 8.500 2030/10/1 670,000 686,101.58 710,998.64 .79
15 | MINERVA MERGER SUB INC 6.500 2030/2/15 719,000 647,140.00 703,760.83 .78
16 | ALLIANT HOLD CO ISSUER 7.375 2032/10/1 675,000 686,531.00 696,360.39 .78
17 | CLEARWAY ENERGY OP LLC 3.750 2031/2/15 750,000 709,146.25 694,450.50 .77
18 | HUB INTERNATIONAL LTD 7.375 2032/1/31 670,000 674,712.00 694,374.60 77
19 | UNIVISION COMMUNICATIONS 8.500 2031/7/31 650,000 646,398.80 664,782.30 .74
20 | HUDSON PACIFIC PROPERTIE 4.650 2029/4/1 720,000 579,273.40 663,551.33 .74
21 | CENTURY COMMUNITIES 3.875 2029/8/15 705,000 694,838.75 661,058.76 .74
22 | SPEEDWAY MOT SPEED 4.875 2027/11/1 649,000 633,686.16 642,871.52 .72
23 | TRANSDIGM INC 6.375 2033/5/31 625,000 626,006.25 637,349.38 .71
24 | ALTICE FRANCE SA 9.500 2029/11/1 623,781 749,066.19 635,912.29 .71
25 | INSIGHT ENTERPRS 6.625 2032/5/15 585,000 592,443.91 598,720.05 .67
26 | UPC BROADBAND FINCO BV 4.875 2031/7/15 625,000 551,187.50 595,412.50 .66
27 | MOZART DEBT MERGER 3.875 20297471 602,000 580,600.00 585,352.90 .65
28 | CHS COMMUNITY HEALTH 4.750 2031/2/15 650,000 661,611.00 580,029.48 .65
29 | ACRISURE LLC FIN INC 7.500 2030/11/6 550,000 552,737.50 568,933.76 .63
30 | 1011778 BC NEW RED FIN 3.500 2029/2/15 585,000 585,000.00 563,690.79 .63
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