EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2026 1 9
43 2025 4 10 2025 10 9

2026 1 10

One

03-6774-5100

1/119



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

BARZRLERSEOVU - eERREMRELET,

DIAM US U=t —TF o —TJ7 VRBKUDIAM « »F—F 23t ib-U—h-ohH
L d =T =D RADBEEBU T, TELTEERERLUFSE OIS IFRIC
FEBLIF EBICET S —MNIIRELFET,

WU —H{REIT)&IZ, [Real Estate Investment TrustlOE T, FRESEGEA SR TN EDEEREBHLET . 58

DEFEFOSRD LRSS T, THETERR-FE-8AL. T IroEUDMER TSRS, EXG oL THERIC
HETIHEHTT.

) U DBEEBUTEENICRENEEBSTALEEBELLTERL

9,

HRESEOU-OREEZECTERHEDERRRILENSVESFOVERE
MICEG TS EEBRELET . BB RREARBEEICOVTR. . HEATREAYIVRT
WEE A,

) SAYE (KEADIBSRFVEEH, ) [CREETUV. Bl U TERNEIN
| wERDICREU IS S RESENICTSC L E2DILET,

Fic. BE6H. 128 DRERIC(E, R & U TRAENEICFEER G
E’&%’é‘ﬂiﬂ'a)%Eﬂﬂz?"ﬁb‘bﬁﬁ?&hbﬁﬁ'n

WESED |/ \ (a6 _' ' en ' 78 ' 8a o8 1084118 -
._,rj__;___..ﬁ Zﬁ ISHJ 4H _Sﬁ_ Eﬁﬂ ?ﬁ E!EI '}ﬁ IEIEI 115 Izﬁﬂ—h

@ LECEA AT BT, fl?ﬁﬂ)ﬁﬁﬂﬁﬂ)iiﬁb\ﬁd:U’%ﬂ}ﬁﬁlﬁlmf‘rﬁ RALT D
HOTREBIFEE Aue

O EEHZ. HEEFHCBEIVTERESHDRELE T HOSN LH—EDBEDFERED
HERT2EDOTREUER A HEENZILDNEVESHHIET,

ERICRTBHERIT. F—ER L ITR P RNA Y =X CKE) B LU

Clh PR YTAT A IR I — 2 () [CBELET .

2/119



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

NmnEcEICRY 2BEEIR

SIRHEEROSRER. FFE0FRLEREY . REERE paEmrosEsy
OERENSTILOLNETOTHRENTONZE. T ZhbB - HeE
OREBYS EEFEHESTHIET. B8, HREOH gamEonne Q. 7
Braf3ELCBOTRSYER A

®5icE, EEUARCRICRE U IR (BIHERE 0O RS NES LUHERE S OFENE) S THAWONIWEN'H
HET . ZORE. SHANBOEEGERIZAERANBE AT FETITLLBYET .

Fio, SECEODKER, SFLLEHEBECS T2 077/ FOIRGERERT O TFENER A,

SRR HROME (A X—2)

ﬁEﬁlIMﬁEEﬁIL!ﬁE MFmﬁEﬁ%;ﬂﬂ*BiﬂxhﬂE?a

L ORSERE(ERLEE) . Of BRSNS FHE (SRR OSRERNIE. ORENES i

B LT L L ]

 HAERBICREL RS OPHSTILONSES | | BRI IC RAELTIREE R THIWON 398

- O -

S S 7—28 r—2C
; - <IRERENSEREEY LRSS <HMENENSEAEA FELEE>
|/ [MEBE| 100
10500/ [ 100F8 |...,,.‘.'?!~5.'PF'F’3. 10,5008, Lomeioom 105008
o 2104007
#5006/ (#500/ | #500/ it *500M  ESEEE) |00 0m
x || @@ | (@+@) (F+a) | %450 (@) @208 |
-1 (3@ | [ESEDRIN | 10.300F)
a [ *4 20/
. | (@@
PENE  LEENE SERNE BNANE  SEANE SEEEO INANE  SEENS  SEEE
SR s3liE SHEM ey SR S
*HENRN *HENRE CHERBE sS0EE sHERSN  sHENSE  sE0RE «SENEY
500R S00F S00R AL 45073 500 L 420

.t EdCDT I'l'fl‘l@?’ —J'J'-.Hl.r'lf H]MIRIEIJ“: —"!H'ﬂ rﬂﬁﬂ#"'&ﬁﬁbr" !ﬂﬁG}}EE’E—ﬁ %-’_' .-,’J:CDH"J H‘:BUE?}

| 4r—2B ﬁfﬂﬁﬁﬂﬁlnnﬂ+alﬁ‘£ﬁaama?!Eamgammmgﬂnﬂ =50
| —2AC RSN 00M+SIRMERRNE LOXRHHNDEA2005=41000

tA B. COHr —ZIC#HIATIE. ﬁ&ﬁﬂﬂl&‘!’ﬂfﬁﬂf?ﬁ !-’-ﬁﬁﬁiﬂ'ﬂﬁlu& F), SRR T DA Eiﬁﬂfﬂ%ﬂfﬂﬂﬂ'ﬂ“ﬁﬂtﬁ 2TLVE 'Q'a:_
DSl BAREOREIT LTI SRS BT 30 TR, [HicSnR I & R OB S EHo MR OS HE TR L,
# PR A—=THL, IER S S e A rE T S EOTRELO TIRB ST,

S12EE (288 077 /FOBAMRICL-TR. fEEE0—SEELL2EN. REMICERF0—8LELICHET S
HWENBUEY. TPV FEARDERFRICEY. SRSV ERHHOE LU S-S EEIET Y.

| SEEO—BHTAD—BLREUIIBLT 288 | sEE02BHRAO—BLRUELNT 38 |

il aicE
e e oAt (RS &) T —
o g {@ﬁ} R D — e e FAILRE
(BHE D el i e BLRLEBETN. 20 (B D - GBI EES)
Bl N SRR ST ER TSR 08 . (B0 —
(SR BRE sk Lanory (R B
(@RIES) ' (@B

PR,

il HERICE (S (REE) 07 FOMA SN E LESEa SO ERTY.
FoAL B (R e ) @R TR S s SOnic s T 7. Sicihomi s (R EE) OERbaa, T N (FR s oL LET.

3/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

4/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

12

5/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

12

12

https://www.toushin.or_jp/

2004 4 23
2026 1 10

6/119



EDINETOOOO
O00000000000000000(E10677)
OooOooooOoooooooooboood

CT—ERBLITE-FTFAF—Z >
REBEOERRES

R =

CAT=Ab LT T oA A= (=AU TF)
TFALL-LITr—T4—2
{REER & O MW E

DIAM US:=—p- =TT =7 F

DIAM A eR=FlgF il =k hL
=TT =T E

|

ER—ERN OneT—ILk ) —b-fhl -—T
(BRRNa—A)
& [ zgsn Bla
MRS < ATIERRRFRRSH >
S TFEvhTRY Ak Oneli S > + . BRMEDEE. FO%
ERMEOEREER HEREEO—&I=25. BXeH BEIALT

B -EED —
(AL =
migLFISRAT S8 ——

L/ |

BROBRGENEIUELE. SRERASEWEE - BNEEED TN,
—ERRICMTIEE. QeSS0 nEsES-—BRBSEL

URES0ELLOmEBLF

BITCRRTLIEMTEETY.

:

=A%
(FaH)

7/119



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

[ ] [ ]
Eid Dbzl 123 HEDU—E i
o] U—bod =T
: == Y-k Hp =RoRuRilzy o
] ;
A gﬁfu <m I:u—-—r::aitw;rt- J E ol ik 5 <am T™E
=5 HQE mz | PRTT—ZCKE) it | i
BiE h"gl
i -
: ! gﬂir DIAM FEELUDEE
aEs. ¥ i Ayo=Foatll, HR poumsgou—le R
= = U=bkA L= TEEEERELET
ot g 7 = AnleA = - -
* =
e L e x —
L, - | el e | - : ==
Wl A R F—Z (W) R it

#TF—TrFr /EOEALRR. FRICLTREUEERLET. &Y —Dr /R~ OEENS R EREEOU—HR OIS EEE
SELLTHRELEFY .S BTY - rPOERRE S UEL. ENS s EE T 2R S EUETY.

One

20 2025 10 31

1985 7 1
1998 3 31
1998 12 1

8/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1999 10 1
2008 1 1
2016 10 1
One
2025 10 31
28,000 | 70.0 2

13

12,000 30.0 2

15,510

49.0

9/119

51.0



16

16

15

14

One

14

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

10/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodooodonooodd

Davis Selected Advisers, LP
1969 Davis 90
4 2,504 28,549 1 =148.88
544 2025 9
1994

10

10 20

11/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodooodonooodd

First Sentier Investors(Australia) IM Ltd
100

21 3,358 ( 217,957 1 =97.89

1,203 2025 9
1991

10

10 20

12/119



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

BTEI-R1T IREE
BARER S <PEINTAT AL honetkR £t >
i N\ \

@F=%Y9

EEEE SERRREE=FULYT @

- <BRELHE> it

ey URSEBELUES - EELR * !

. T o Fr— rl ALl =

e G BEOATEREDE=5)>Y e

80 2 <URHERBIBUBE, R B
CETER2%>

N P Y %

MEAOEEI-MATLHROER

20 40

13/119



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

14/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

30 40

a)

b)

a)

b)

15/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodooooooodd

2025 10 31

€y

&)

®

€y
D

2)

16/119

12



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

3 D 2)
@
5
2 3
2.
3
2 3
10
2 3
2 3
10 20
2 3
15
18
19
26

@

17/119



(b)

©

(d)

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

10

18/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

10

19/119

37



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

( FEHFIREER \

I 1 I
1 1z U Rl ¢ ERNAT2—7 2B
@ LZ5F VF- HAEEL YO RO @ ERTr—7 AZDE-M)H
FoH) - BT ®EH) T+ —~ 2 H50 91 §FE
SHEENFODYAHOEZH) 5 ETR

--Ijlﬁiiiiiiiiﬁﬁilll-—-

EHIBLEEE

2025 10 31

20/119



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

{%#‘Iﬁﬁ}

 IPUKOEMBERSSUSELHEAESENORE | | IrURLEORENGREISALOSMBEEOLR |

i) (%) (%)
20.000 100 100
— ST ()
40000 | mm 7roEOEmREEGN) a0 80 *F
627
20,000 W [i14] &0 Lo B 5’9-3 il
20,000 40 ag 2
4 1.
10,000 20 20 o, 153 ’;u
a8
o 0 0 "".{B - —
71 5.8 £ 6.1 i
-20 =20 _15.3.: A7 L
40 40
20210 2021511 202201 20231 02441 0TS0 FrFUE Hxa sRgEn FAEDAM OEEE AN EREDa

H020F11A~2025510A

7P RMAHEEM SRR EE. RO ESENERLCEOESELT « HIENMDSARCET SN SRORT RO TS RS- REE. 7r
FRLEERER I NTLETOT. RO SN R e a R FESFRENEREZ AL DLW TETL. Jr R SR A ER
7. HICHET S 3L ERLE DD TT,

e TrU DS MEEERLD B EosSERRRLreniFOLTHELESE «TATORESS AN T ROEE e SRR ES A
MEZSEFEECNTVETOT. EROEASERCRE TV T HELCENRE

B RESESE T,
il SAODEN
[EERE AR (TOP) Jik, BaonmEE CECEEL. SRHRELTOREREN TS —
mEREEm ORI ot F T 0T, BRSSO DR E R, T A PR
B * # | (puaay PR e PRGBS (L TP S0, VDM S T, FR N, HEn S
B RS SRR T ST ATOHEE - oNoR USSR Cr SRR SRR T T
STOHRFNE P LT LEY .
[MECIDF o o T2 Z 12 MSC) Inc FTRRLIHERRT. Ok Mo MR
% W@ | MSCITYL YT PHE R, SIS~ — A SR O T, E IR S M. 00
(I L4503, Fri— ) OiE—IORIEIMEC) INCITRRLET. 2= M1 InCRRERONEETE T SIS
BEFETSHHERLTLET.
e [MECI EX =T T trbef T2 2 |l MSC InC FIRL S iEN T, NEONER
W A E B | TR NE. SEOETBERDE <SSRl e T . BERICM T SEEN. DN D —

BOERIFEMECT InCICEMLEY. B2 MECH Inc ZFEROMBEE T TSNS LNRER
LT L ERLTINET,

[NOMURA-BPIEMIE. BH 7 Fa— 2 vlU— U —F L I F TR S IR TR T
SNEERESERONEEEOREAERYEHICNELERESENTY. BEROHHE
B x B i | NOMURAEPIEN HEDHE—DERIEEN T Fa—el— U —FE OB LT T S AELET.
. HH P Fa=pll= i =F L0080 F o AN R . MENOENT. B, M.
HARERET S0 TRE Ir/EFORRE RS CBLT - IRESAL SR A,

[FTSEt NEHR-1 2 F oo 2 (ER<E%E) . FTSE Fixed Income LIRS N, B¥Emi it
M @@ FTSER MEMA T REEEOEMOESRERES MBS TNETHLCNS- T ATT. MR

BR<BE.A<-3) F-'Ts}!;;lne-l.‘.t income LLCOENAE TEY. MMy 57 < TOMFERFTIE Fixed Intome
LWCHFRLTLRT,

[IPEILHGRENMTO—UL F4/ =22 p A B 3. PR U F — T T T —

W ED MW JPEILHAGE-EMID =T LT SRR ISR R T TR T USSR I PSR T W R
Fl—2 I e (Ha—2) ET SRS ODMNE EOH— ORI P ELA EFIUT —Z- T T2 —C R

LEY. 2. B BEROMEEED ¥ SRS UL SR TS IENLTUEY.

() B R B T LI SERERTLT AR THYET.

(he 25k, =220

21/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

3.3 3.0
1.738 1.58
100 1.00 0.50 0.08
100
0.95 0.55 0.08
300
300 0.90 0.60 0.08
X
0.325
0.325 0.50

22/119



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20.315
15.315 5

20.315
15.315 S5

23/119



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20.315
15.315 S

ETF REIT

15.315 15.315

2025 10

24/119



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

o IR 7o PRI s S 8 A B B A R S S R S0
RRENE(O+2) BREERACLED | ZORREOL®EE
176% 1.74% 0.03%
FET T T

W EIERY 202441 28108 ~202586798

#ERMMOER-SECr S ERAOEN (RS L TRV BFRE. NS RESSUEARESRT RISH LA, ARKEDHD 580
FHEHEESHET, ) ENRIEMOPE S ON C TR ER OSSR N TRLC SRR (F5) T,

EEERNRICIE. FP/RICAUEA T, RS AU S R AR EENE LR T SRS EUET.
5, PR IR AR (U— ) ORI LD CSFEN TEUFE S LIDOBERECML TE. AFLRSMEICSVTER MR a0 T

LD

#WROEHICOEELTE. NS ENONAESE (SR BN L BE, U0r v RR IV FESERTLTRUSE YO T, SO

DA D=JLE U=t el =T (B AR D—2) | OB RESE (SR E SRV,

25/119



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2025 10 31
50,471,351,579 98.86
50,471,351,579 98.86
580,153,164 1.14
51,051,504,743 100.00
2025 10 31
25,947,850,690 97.22
25,947,850,690 97.22
743,257,049 2.78
26,691,107,739 100.00
2025 10 31
7,747,974,262 27.84
6,521,383,027 23.43
1,226,591,235 4.41
18,731,825,274 67.30
5,457,990, 960 19.61
4,006,549,029 14.40
3,938,085,026 14.15
1,647,685,201 5.92
1,613,389,842 5.80
1,087,894,106 3.91
668,921,923 2.40
311,309,187 1.12
1,351,742,022 4.86
27,831,541,558 100.00
2025 10 31
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4.3480 4.4039
1 5,822,958,555 50.23
25,318,806,092 |25,643,727,180
5.8977 5.7919
2 4,286,611,371 48.63
25,281,576,543 |24,827,624,399
2025 10 31
98.86
98.86
2025 10 31
/
PROLOGIS INC 16,801.89 19,143.84
1 118,577 .50
1,992,317,880 | 2,270,019,471
EQUINIX INC 136,009.46 128,389.95
2 12,130 .83
1,649,794,838 | 1,557,370,166
BXP INC 11,501.72 10,853.26
3 116,530 .74
1,340,296,102 | 1,264,730,737
REXFORD INDUSTRIAL REALTY
6,078.29 6,364.32
4 | INC 190,120 .53
1,155,604,856 | 1,209,986,419
DIGITAL REALTY TRUST INC 28,553.68 26,312.57
5 42,410 .18
1,210,961,798 | 1,115,916,305
SIMON PROPERTY GROUP INC 27,261.26 26,713.23
6 40,050 .01
1,091,813,537 | 1,069,865,061
BRIXMOR PROPERTY GROUP
4,428.12 4,037.41
7 | INC 264,730 .00
1,172,256,863 | 1,068,826,196
PUBLIC STORAGE 49,539.45 43,280.52
8 23,650 .83
1,171,608,059 | 1,023,584,439
COUSINS PROPERTIES INC 4,578.04 3,961.91
9 250,455 .72
1,146,594,653 | 992,280,419
AVALONBAY COMMUNITIES INC 33,357.69 26,922.81
10 33,140 .34
1,105,474,039 | 892,221,956
REALTY INCOME CORP 8,868.99 8,923.93
11 91,730 .07
813,553,149 | 818,592,190
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SUNSTONE HOTEL INVESTORS
1,610.58 1,385.35
12 | INC 586,150 3.04
944,041,903 812,028,177
ALEXANDRIA REAL ESTATE
14,738.06 8,686.61
13 | EQUIT 92,224 3.00
1,359,203,002 801,114,566
REGENCY CENTERS CORP 11,344.58 10,692.99
14 69,480 2.78
788,221,769 742,949,570
AMERICAN TOWER CORP 31,953.78 27,653.24
15 26,490 2.74
846,455,652 732,534,460
EAST GROUP 25,730.10 27,067.66
16 26,050 2.64
670,269,128 705,112,673
VENTAS INC 9,511.81 11,458.87
17 60,340 2.59
573,942,873 691,428,577
AMERICAN HOMES 4 RENT 5,630.51 4,945.06
18 136,580 2.53
769,015,921 675,397,524
COPT DEFENCE PROPERTIES 4,350.55 4,210.01
19 153,500 2.42
667,810,174 646,236,842
CAMDEN PROPERTY TRUST 18,156.70 15,309.83
20 40,340 2.31
732,441,627 617,598,743
HEALTHPEAK PROPERTIES INC 2,981.40 2,707.53
21 223,196 2.26
665,438,463 604,311,428
MID AMERICA 23,900.12 19,849.62
22 30,010 2.23
717,242,699 595,687,126
VICI PROPERTIES INC 4,938.44 4,549.03
23 126,500 2.16
624,713,117 575,452,548
TERRENO REALTY CORP 8,972.63 9,019.47
24 63,443 2.14
569,250,687 572,222,425
UDR INC 6,654.96 5,182.38
25 94,990 1.84
632,155,532 492,274,561
EXTRA SPACE STORAGE INC 24,888.23 20,772.67
26 22,665 1.76
564,091,827 470,812,792
NETSTREIT CORP 2,494 .93 2,883.21
27 157,600 1.70
393,201,241 454,394,053
EQUITY RESIDENTIAL 11,107.65 9,293.77
28 47,675 1.66
529,557,481 443,080,532
SUN COMMUNITIES INC 20,054.93 18,934.26
29 21,060 1.49
422,356,944 398,755,663
HUDSON PACIFIC PROPERTIES
525.04 374.46
30| INC 990,803 1.39
520,216,321 371,019,063
2025 10 31
97.22
97.22
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2025 10 31
/
VASTNED NV 4,941.26 5,491.94
1 349,411 -89
1,726,531,457 | 1,918,947,042
STOCKLAND 514.05 631.68
2 2,422,970 .50
1,245,529,006 | 1,530,559,861
MERLIN PROPERTIES SOCIMI
1,838.22 2,419.66
3 [ SA 595,780 .18
1,095,177,422 | 1,441,589,026
LONDONMETRIC PROPERTY PLC 381.83 386.70
4 3,538,581 .92
1,351,153,155 | 1,368,374,437
WAREHOUSES DE PAUW 3,616.12 4,004.84
5 320,887 .62
1,160,368,080 | 1,285,101,927
PRIMARY HEALTH PROPERTIES
163.07 191.82
6 PLC 6,476,581 .46
1,056,146,244 | 1,242,401,754
PARKWAY LIFE REIT 445.98 487.32
7 2,517,000 .41
1,122,554,811 | 1,226,591,235
HAMMERSON PLC 520.99 622.12
8 1,967,089 .40
1,024,844,646 | 1,223,783,190
CT REAL ESTATE INVESTMENT
1,658.35 1,786.17
9 TRUST 678,800 .36
1,125,694,428 | 1,212,458,916
KLEPIERRE 5,149.59 5,923.45
10 197,806 .21
1,018,620,353 | 1,171,695,572
REGION GROUP 219.32 245.60
11 4,699,355 .15
1,030,671,467 | 1,154,162,057
GOODMAN PROPERTY TRUST 183.13 186.67
12 5,827,847 .91
1,067,270,521 | 1,087,894,106
INGENIA COMMUNITIES GROUP 488.16 563.97
13 1,893,120 .84
924,160,793 | 1,067,664,022
KILLAM APARTMENT REAL
1,994.43 1,895.26
14 | ESTATE INVESTMENT TRUST 557,250 .79
1,111,401,132 | 1,056,138,093
VICINITY CENTRES 215.27 256.71
15 3,792,635 .50
816,475,049 973,636,913
CROMBIE REAL ESTATE INV 1,570.20 1,628.60
16 576,200 .37
904,753,561 938,404,044
NATIONAL STORAGE REIT 241.79 233.47
17 3,963,785 .33
958,437,053 925,431,622
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GOODMAN GROUP 3,222.19 3,338.34

18 260,587 3.13
839,662,546 869,928,552
UNITE GROUP PLC 1,649.12 1,155.84

19 698,628 2.90
1,152,125,727 807,506,379
AEDIFICA 10,145.83 11,429.67

20 70,212 2.88
712,359,647 802,500,060

RIOCAN REAL ESTATE INVEST

2,051.73 2,057.24

21| TRUST 355,370 2.63
729,126,061 731,083,973
SHURGARD SELF STORAGE LTD 6,784.69 5,732.66

22 116,686 2.40
791,678,979 668,921,923
SHAFTESBURY CAPITAL PLC 279.43 286.93

23 2,199,349 2.27
614,565,942 631,067,345
GECINA SA 16,663.06 14,478.77

24 32,875 1.71
547,798,409 475,989,629
LINK REIT 676.20 813.03

25 382,900 1.12
258,918,128 311,309,187
TRITAX BIG BOX REIT PLC 278.82 307.41

26 601,331 0.66
167,664,615 184,857,855
COLONIAL SFL SOCIMI SA 976.24 982.48

27 174,863 0.62
170,709,521 171,800,816

2025 10 31

27.84

67.30

95.14
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2025 10 1
24
96,203 96,512 0.4663 0.4678
(2016 4 11 )
25
86,802 87,100 0.4367 0.4382
(2016 10 11 )
26
86,705 86,984 0.4659 0.4674
(2017 4 10 )
27
85,538 85,799 0.4926 0.4941
(2017 10 10 )
28
74,586 74,829 0.4591 0.4606
(2018 4 9 )
29
73,393 73,624 0.4768 0.4783
(2018 10 9 )
30
73,154 73,373 0.5011 0.5026
(2019 4 9 )
31
69,963 70,173 0.4987 0.5002
(2019 10 9 )
32
51,216 51,413 0.3887 0.3902
(2020 4 9 )
33
54,888 55,083 0.4224 0.4239
(2020 10 9 )
34
60,888 61,074 0.4897 0.4912
(021 4 9 )
35
63,660 63,837 0.5383 0.5398
(2021 10 11 )
36
69,761 69,931 0.6167 0.6182
(2022 4 11 )
37
52,772 52,936 0.4826 0.4841
(2022 10 11 )
38
52,462 52,623 0.4884 0.4899
(2023 4 10 )
39
51,093 51,250 0.4910 0.4925
(2023 10 10 )
40
55,130 55,278 0.5570 0.5585
(2024 4 9 )
41
55,604 55,747 0.5840 0.5855
(2024 10 9 )
42
44,550 44,687 0.4854 0.4869
(2025 4 9 )
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(2022 1009 ) 51,628 51,762 0.5803 0.5818
2024 10 56,327 0.5947
11 54,355 0.5776
12 52,347 0.5614
2025 1 51,417 0.5543
2 50,239 0.5447
3 49,966 0.5434
4 47,935 0.5228
5 50,024 0.5486
6 50,711 0.5582
7 50,833 0.5633
8 51,072 0.5695
9 50,964 0.5717
10 51,051 0.5782

24 0.0090

25 0.0090

26 0.0090

27 0.0090

28 0.0090

29 0.0090

30 0.0090

31 0.0090

32 0.0090

33 0.0090

34 0.0090

35 0.0090

36 0.0090

37 0.0090

38 0.0090

39 0.0090

40 0.0090

41 0.0090

42 0.0090

43 0.0090

24 3.1

25 4.4

26 8.7

27 7.7

28 5.0

29 5.8

30 7.0

31 1.3
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32 20.3
33 11.0
34 18.1
35 11.8
36 16.2
37 20.3
38 3.1
39 4
40 15.3
41 6.5
42 15.3
43 21.4
24 1,944,070,091 12,127,614,073
25 1,486,495,119 9,029,774,913
26 1,438,881,098 14,078,266,121
27 1,255,139,235 13,712,212,935
28 1,686,866,227 12,890,409,316
29 1,045,624,407 9,564,479,297
30 1,013,964,920 8,942,108,105
31 1,013,053,250 6,731,969,909
32 1,382,238,815 9,905,134,434
33 1,580,919,044 3,397,851,931
34 1,216,342,602 6,816,892,327
35 1,379,015,116 7,459,623,072
36 977,387,647 6,110,376,400
37 849,847,383 4,630,585,333
38 754,744,872 2,676,115,665
39 626,212,353 3,984,107,741
40 632,371,662 5,721,023,973
41 471,151,532 4,231,385,763
42 472,663,619 3,905,990,965
43 442,827,950 3,257,533,201

33/119
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URL https://www.am-one.co.jp/
:0120-104-694
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:0120-104-694

URL https://www.am-one.co.jp/
:0120-104-694
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URL https://www.am-one.co.jp/
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2025 4 9 2025 10 9
1,438,164,499 1,261,618,374
43,357,367,672 50,600,382,635
44,795,532,171 51,862,001,009
44,795,532,171 51,862,001,009
137,678,213 133,456,155
37,052,761 26,566,431
3,569,482 3,699,463
66,928,074 69,365,180
100,308 102,907
245,328,838 233,190,136
245,328,838 233,190,136
91,785,475,601 88,970,770,350
47,235,272,268 37,341,959,477
13,716,947,987 13,359,649,751
44,550,203,333 51,628,810,873
44,550,203,333 51,628,810,873
44,795,532,171 51,862,001,009
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2024 10 10 2025 4 10

2025 4 9 2025 10 9
1,937,961 2,593,309
7,833,943,795 9,893,014,963
7,832,005,834 9,895,608,272
22,989,226 22,126,247
431,049,455 414,868,685
635,211 618,919
454,673,892 437,613,851
8,286,679,726 9,457,994 ,421
8,286,679,726 9,457,994 ,421
8,286,679,726 9,457,994,421
6,332,067 18,254,232
39,614,218,686 47,235,272,268
1,703,550,783 1,467,470,974
1,703,550,783 1,467,470,974
207,256,876 201,161,970
207,256,876 201,161,970
836,999,830 812,736,402
47,235,272,268 37,341,959,477
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2025 4 10
2025 10 9
2025 4 9 2025 10 9
95,218,802,947 91,785,475,601
472,663,619 442,827,950

3,905,990,965

91,785,475,601

47,235,272,268

3,257,533,201

88,970,770,350

37,341,959,477

2024 10 10 2025 4 10
2025 4 9 2025 10 9
2024 10 10 2024 11 2025 4 10 2025 5 9
11
38,994,406 121,518,648
0 0
4,250,842,467 4,182,830,871

14,408,794,795
18,698,631,668 1
1,978.09
141,792,717 1 15

46/119
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2024 11 12 2024 12 9 2025 5 10 2025 6 9
145,847,955 135,919,269
0 0
4,234,601,676 4,175,679,097
14,199,089,422 13,568,060,484
18,579,539,053 1 17,879,658,850 1
1,978.63 1,963.64
140,851,228 1 15 136,580,410 1 15
2024 12 10 2025 1 9 2025 6 10 2025 7 9
196,092,729 284,126,279
0 0
4,210,509,550 4,168,637,815
14,072,051,813 13,500,554,126
18,478,654,092 1 17,953,318,220 1
1,984.70 1,979.98
139,657,882 1 15 136,011,094 1 15
2025 1 10 2025 2 10 2025 7 10 2025 8 12
0 0
0 0
4,196,924,749 4,152,851,075
14,030,271,572 13,552,760,041
18,227,196,321 17,705,611,116
1 1,969.70 1 1,964.98

138,806,376 1
15

47/119
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2025 2 11 2025 3 10 2025 8 13 2025 9 9
92,465,940 162,847,386
0 0
4,189,512,907 4,138,102,829
13,821,644,422 13,324,639,753
18,103,623,269 1 17,625,589, 968 1
1,964.74 1,968.17
138,213,414 1 15 134,329,324 1 15
2025 3 11 2025 4 9 2025 9 10 2025 10 9
143,729,009 237,313,543
0 0
4,185,027,658 4,121,868,957
13,710,897,191 13,255,792,363
18,039,653,858 1 17,614,974,863 1
1,965.41 1,979.86
137,678,213 1 15 133,456,155 1 15
127,301,077 123,161,192
2024 10 10 2025 4 10
2025 4 9 2025 10 9
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2025 4 9

2025 10 9

(

(

(

)
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2025 4 9 2025 10 9
4,294,463,390 1,006,090,006
4,294,463,390 1,006,090,006

2025 4 9 2025 10 9

0.4854 0.5803
(4,854 ) (5,803 )
2025 10 9
4,286,611,371 25,281,576,543
5,822,958,555 25,318,806,092
10,109,569,926 50,600,382,635
50,600,382,635
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2025 10 9

25,074,606
423,375,483
26,602,781,404
136,848,814
27,188,080,307
27,188,080,307

4,609,845,612

22,578,234,695
27,188,080,307
27,188,080,307
27,188,080,307
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2025 4 10
2025 10 9

12

133 60 61

2025 10 9

3,513,045,932

1,277,118,396
180,318,716

4,286,611,371
53,719,593
101,944,656
36,500,919
131,069,073
4,609,845,612

4,609,845,612

2025 4 10
2025 10 9
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2025 10 9
)
)
)
2025 10 9
1,689,835,848
1,689,835,848
2024 12 10 2025 10 9
2025 10 9
5.8978
(58,978 )
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2025 10 9
ALEXANDRIA REAL ESTATE
92,224.000 6,937,089.280
EQUIT
AMERICAN HOMES 4 RENT 137,400.000 4,480,614.000
AMERICAN TOWER CORP 26,650.000 4,945,973.500
AVALONBAY COMMUNITIES
33,340.000 6,215,242.800
INC
BRIXMOR PROPERTY GROUP
266,330.000 7,166,940.300
INC
BXP INC 117,230.000 8,561,306.900
CAMDEN PROPERTY TRUST 40,580.000 4,182,174.800
COMMUNITY HEALTHCARE
161,410.000 2,246,827.200
TRUST INC
COPT DEFENCE PROPERTIES 154,430.000 4,378,090.500
COUSINS PROPERTIES INC 251,965.000 6,979,430.500
CROWN CASTLE INC 18,820.000 1,814,624.400
DIGITAL REALTY TRUST INC 42,670.000 7,433,114.000
DOUGLAS EMMETT INC 156,010.000 2,324,549.000
EAST GROUP 26,210.000 4,518,341.900
EQUINIX INC 12,200.000 9,804,164.000
EQUITY RESIDENTIAL 47,965.000 2,989, 658.450
ESSEX PROPERTY TRUST INC 8,561.000 2,243,923.710
EXTRA SPACE STORAGE INC 22,805.000 3,247,660.050
HEALTHPEAK PROPERTIES
224,546.000 4,232,692.100
INC
HUDSON PACIFIC
996,783.000 2,771,056.740
PROPERTIES INC
MID AMERICA 30,190.000 4,101,311.500
NETSTREIT CORP 158,550.000 2,907,807.000
PROLOGIS INC 119,297.000 13,837,259.030
PUBLIC STORAGE 23,790.000 6,973,800.600
REALTY INCOME CORP 92,280.000 5,445,442..800
REGENCY CENTERS CORP 69,900.000 4,981,074.000
REXFORD INDUSTRIAL
191,270.000 7,935,792.300
REALTY INC
SIMON PROPERTY GROUP INC 40,290.000 7,180,886.700
SUN COMMUNITIES INC 21,190.000 2,645,783.400
SUNSTONE HOTEL INVESTORS
589,690.000 5,377,972.800
INC
TERRENO REALTY CORP 63,823.000 3,718,327.980
UDR INC 95,560.000 3,464,050.000
VENTAS INC 60,700.000 4,127,600.000
VICI PROPERTIES INC 127,260.000 3,999,781.800
4,521,919.000 174,170,364.040
(26,602,781,404)
4,521,919 26,602,781,404
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(26,602,781,404)

26,602,781,404
(26,602,781,404)

34

97.85

100.00
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2025 10 9

867,027,775
427,915,833
8,134,469,041
18,010,242,748
18,445
83,438,867
69,526,601
27,592,639,310
27,592,639,310

41,417
84,123,719
84,165,136
84,165,136

6,326,551,077

21,181,923,097
27,508,474,174
27,508,474,174
27,592,639,310
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2025 4 10
2025 10 9

12
133 60 61

2025 10 9

8,474,393,136

2,244,879
2,150,086,938

5,822,958,555
116,132,206
135,660,143
80,272,853
171,527,320
6,326,551,077

6,326,551,077

2025 4 10
2025 10 9
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2025 10 9
)
)
)
2025 10 9

882,301,487
638,233,671

1,520,535,158
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2024 12 10 2025 10 9

2025 10 9
17,643,861 17,685,278 41,417
17,643,861 17,685,278 41,417
17,643,861 17,662,306 18,445
17,643,861 17,662,306 18,445
35,287,722 35,347,584 22,972
2025 10 9
4.3481
(43,481 )
2025 10 9
GOODMAN GROUP
260,587.000 8,747,905.590
INGENIA COMMUNITIES
2,043,546.000 11,382,551.220
GROUP
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NATIONAL STORAGE REIT

3,610,105.000

8,519,847.800

REGION GROUP

4,699,355.000

11,090,477.800

STOCKLAND

2,422,970.000

15,046,643.700

VICINITY CENTRES

5,432,141.000

13,743,316.730

18,468,704.000

68,530,742.840
(6,902,416,418)

PARKWAY LIFE REIT

2,517,000.000

10,445,550.000

2,517,000.000

10,445,550.000
(1,232,052,623)

20,985,704

8,134,469,041
(8.,134,469,041)

HAMMERSON PLC

1,967,089.000

5,610,137.820

LONDONMETRIC PROPERTY
PLC

3,538,581.000

6,390,677.280

PRIMARY HEALTH
PROPERTIES PLC

4,205,953.000

3,776,945.790

SHAFTESBURY CAPITAL PLC

2,199,349.000

3,032,902.270

TRITAX BIG BOX REIT PLC

601,331.000

852,086.020

UNITE GROUP PLC

698,628.000

4,404,849.540

13,210,931.000

24,067,598.720
(4,930, 247,598)

CROMBIE REAL ESTATE INV 576,200.000 8,677,572.000
CT REAL ESTATE

678,800.000 10,955,832.000
INVESTMENT TRUST
KILLAM APARTMENT REAL

557,250.000 9,852,180.000
ESTATE INVESTMENT TRUST
RIOCAN REAL ESTATE

355,370.000 6,737,815.200

INVEST TRUST

2,167,620.000

36,223,399.200
(3,966,824,446)

GOODMAN PROPERTY TRUST

5,827,847.000

13,345,769.630

5,827,847.000

13,345,769.630

(1,180,299,866)
AEDIFICA 70,212.000 4,198,677.600
COLONIAL SFL SOCIMI SA 174,863.000 948,631.770
GECINA SA 32,875.000 2,677,668.750
KLEPIERRE 197,806.000 6,286,274.680
MERLIN PROPERTIES SOCIMI

o 595,780.000 7,953,663.000
SHURGARD SELF STORAGE

116,686.000 3,844,803.700

LTD
VASTNED NV 349,411.000 10,202, 801.200
WAREHOUSES DE PAUW 320,887.000 6,809,222.140

1,858,520.000

42,921,742.840
(7.628,910,574)

LINK REIT

382,900.000

15,484,476.000

61/119
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(303,960,264)

23,447,818 18,010,242,748

(18,010,242,748)

26,144,711,789

(26,144,711,789)
6 17.92 18.86
6 25.09 26.40
4 14.42 15.17
1 4.48 4.71
1 4.29 4.51
8 27.73 29.18
1 1.10 1.16
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2025 10 31

51,165,557,959

114,053,216

51,051,504,743

88,293,499,249

0.5782

2025 10 31
26,691,107,739
0

26,691,107,739

4,608,334,023

5.7919

2025 10 31

27,846,541,558

15,000,000

27,831,541,558

6,319,712,458

4.4039
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