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8,268,548,091 73.34
1,698,620,531 15.07
1,138,385,508 10.10]
11,105,554,130 98.50
( ) - 168,944,047 1.50
( ) 11,274,498,177 100.00
) ) ) )
)
FOFs ( 1,997,835,510 1.1073 2,212,203,260 1.1173 2,232,181,615(19.80]
)
Global Multi Strategy - U.S. 125,394.7407| 13,259.26 1,662,642,573] 13,546.18)  1,698,620,531|15.07]
Municipal Bond Fund JPY Dividend
Retail Class
1,292,953,870 1.2853 1,661,833,609 1.2968 1,676,702,578/14.87|
2,111,476,469 0.7871 1,661,943,128] 0.7841  1,655,608,699|14.68
2,213,653, 356 0.7392 1,636,332,560 0.7428] 1,644,301,712(14.58]
189,132 5,932 1,121,931,024] 6,019 1,138,385,508[10. 10}
SAM
FOFs 1,485,705,155 0.7161 1,063,913,461] 0.7133] 1,059,753,487 9.40|
( )
(G
«( 2
98.50
98.50]
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21 (2016 4 14 )| 22,434,492,469 22,497,496,071 7,122 7,142
22 (2016 10 14 )| 19,798,331,676 19,856,757,011 6,777 6,797
23 (2017 4 14 )| 18,437,504,913  18,490,964,552 6,898 6,918
24 (2017 10 16 )| 18,371,070,849 18,420,813,781 7,386 7,406
25 (2018 4 16 )| 16,329,897,667| 16,376,698,770 6,978 6,998
26 (2018 10 15 )| 15,029,537,261] 15,073,351,933 6,861 6,881
27 (2019 4 15 )| 14,376,006,876 14,417,375,168 6,950, 6,970,
28 (2019 10 15 )| 13,517,115,297| 13,556,591,673 6,848, 6,868
29 (2020 4 14 )| 12,362,861,219 12,400,722,304 6,531 6,551
30 (2020 10 14 )| 12,617,230,784] 12,654,090,097 6,846 6,866
31 (2021 4 14 )| 12,470,114,907| 12,505,600,090 7,028, 7,048
32 (2021 10 14 )| 12,060,503,422 12,094,920,055 7,009 7,029
33 (2022 4 14 )| 11,706,984,612 11,740,321,429 7,023 7,043
34 (2022 10 14 )| 10,974,568,884 11,007,032,537 6,761 6,781
35 (2023 4 14 )| 10,586,286,989 10,617,781,448 6,723 6,743
36 (2023 10 16 )| 10,656,402,718 10,686,887,982 6,991 7,011
37 (2024 4 15 )| 11,140,961,254 11,170,572,808 7,525 7,545
38 (2024 10 15 )| 11,123,681,736 11,152,962,862 7,598 7,618
39 (2025 4 14 )| 10,127,947,760] 10,156,410,982 7,117 7,137
40 (2025 10 14 )| 11,102,536,346 11,129,954,226 8,099 8,119
2024 11 11,082,146,733 — 7,664 —

12 11,203,372,840 — 7,775 —

2025 1 10,935,939, 220 — 7,623 —

2 10,681,681,200 — 7,470, —

3 10,724,241,259 — 7,532 —

4 10,323,918,474 — 7,324 —

5 10,477,808,597 — 7,457 —

6 10,558,220,435 — 7,562 —

7 10,718,534,416 — 7,733 —

8 10,693,312,089 — 7,743 —

9 10,844,990,912 — 7,895 —

10 11,174,937,747 — 8,196 —

11 11,274,498,177 — 8,318 —

21 2015 10 15 2016 4 14 120

22 2016 4 15 2016 10 14 120

23 2016 10 15 2017 4 14 120

24 2017 4 15 2017 10 16 120

25 2017 10 17 2018 4 16 120

26 2018 4 17 2018 10 15 120
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27 2018 10 16 2019 4 15 120
28 2019 4 16 2019 10 15 120
29 2019 10 16 2020 4 14 120
30 2020 4 15 2020 10 14 120
31 2020 10 15 2021 4 14 120
32 2021 4 15 2021 10 14 120
33 2021 10 15 2022 4 14 120
34 2022 4 15 2022 10 14 120
35 2022 10 15 2023 4 14 120
36 2023 4 15 2023 10 16 120
37 2023 10 17 2024 4 15 120
38 2024 4 16 2024 10 15 120
39 2024 10 16 2025 4 14 120
40 2025 4 15 2025 10 14 120
21 2015 10 15 2016 4 14 6.4
22 2016 4 15 2016 10 14 3.2
23 2016 10 15 2017 4 14 3.6
24 2017 4 15 2017 10 16 8.8
25 2017 10 17 2018 4 16 3.9
26 2018 4 17 2018 10 15 0.0
27 2018 10 16 2019 4 15 3.0
28 2019 4 16 2019 10 15 0.3
29 2019 10 16 2020 4 14 2.9
30 2020 4 15 2020 10 14 6.7
31 2020 10 15 2021 4 14 4.4
32 2021 4 15 2021 10 14 1.4
33 2021 10 15 2022 4 14 1.9
34 2022 4 15 2022 10 14 2.0
35 2022 10 15 2023 4 14 1.2
36 2023 4 15 2023 10 16 5.8
37 2023 10 17 2024 4 15 9.4
38 2024 4 16 2024 10 15 2.6
39 2024 10 16 2025 4 14 4.8
40 2025 4 15 2025 10 14 15.5
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( ) 100

2) 2
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21 2015 10 15 2016 4 14 67,714,924 2,703,243,467 31,501,801,327
22 2016 4 15 2016 10 14 61,790,832 2,350,924,649 29,212,667,510
23 2016 10 15 2017 4 14 58,620,993 2,541,468,556 26,729,819,947
24 2017 4 15 2017 10 16 56,408,603 1,914,762,391 24,871,466,159
25 2017 10 17 2018 4 16 60,673,926 1,531,588,550 23,400,551,535)
26 2018 4 17 2018 10 15 40,141,907  1,533,357,221 21,907,336,221
27 2018 10 16 2019 4 15 38,811,932 1,262,001,910] 20,684,146,243
28 2019 4 16 2019 10 15 39,384,281 985,342,223 19,738,188,301
29 2019 10 16 2020 4 14 39,519,567 847,165,064 18,930,542,804
30 2020 4 15 2020 10 14 38,831,846 539,717,943 18,429,656,707
31 2020 10 15 2021 4 14 53,386,386 740,451,517 17,742,591,576
32 2021 4 15 2021 10 14 52,662,361 586,937,058 17,208,316,879
33 2021 10 15 2022 4 14 42,227,172 582,135,424 16,668,408,627
34 2022 4 15 2022 10 14 46,361,692 482,943,587 16,231,826,732
35 2022 10 15 2023 4 14 57,801,199 542,398,251 15,747,229,680
36 2023 4 15 2023 10 16 62,717,671 567,315,140 15,242,632,211
37 2023 10 17 2024 4 15 43,334,136 480,188,850 14,805,777,497
38 2024 4 16 2024 10 15 144,579,005 309,793,107 14,640,563,395
39 2024 10 16 2025 4 14 43,025,261 451,977,543 14,231,611,113
40 2025 4 15 2025 10 14 34,149,189 556,819,925 13,708,940,377

(

)
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39 40

2025 4 14 2025 10 14
169,502,845 181,827,346
9,965,591,284 10,939,616,274
20,175,255 20,242,306
11,042,962 6,619,620
2,164 2,328
10,166,314,510 11,148,307,874
10,166,314,510 11,148,307,874
28,463,222 27,417,880
2,260,739 11,233,398
295,852 275,622
7,297,640 6,798,701
49,297 45,927
38,366,750 45,771,528
38,366,750 45,771,528
14,231,611,113 13,708,940,377
4,103,663,353 2,606,404,031
540,748,231 572,851,161
10,127,947,760 11,102,536,346
10,127,947,760 11,102,536,346
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44/84



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

39 40

2024 10 16 2025 4 15

2025 4 14 2025 10 14
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615,500,595 1,344,787,491
465,513,101 1,578,354,555
1,791,053 1,750,980
44,179,121 43,190,749
298,440 291,766
46,268,614 45,233,495
511,781,715 1,533,121,060
511,781,715 1,533,121,060
511,781,715 1,533,121,060
191,190 3,599,780
3,516,881,659 4,103,663,353
107,997,715 142,623,995
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10,401,732 8,295,026
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228 234
2024 10 16 2025 4 15
2024 11 14 2025 5 14
22,768,737 A 21,037,519
C 217,089,796 C 211,416,058
D 612,758,422 D 534,682,334
E=A+B+C+D 852,616,955 E=A+B+C+D 767,135,911
F 14,555,799,657 F 14,069,541,035
1 G=E/Fx 10,000 585 1 G=E/Fx 10,000 545
1 H 20 1 H 20
1=Fx H/10,000 29,111,599 1=Fx H/10,000 28,139,082
229 235
2024 11 15 2025 5 15
2024 12 16 2025 6 16
14,653,092 A 14,688,788
C 215,672,567 C 210,601,620
D 601,857,629 D 525,090,494
E=A+B+C+D 832,183,288 E=A+B+C+D 750,380,902
F 14,445,583,941 F 14,003,718,228
1 G=E/Fx 10,000 576 1 G=E/Fx 10,000 535
1 H 20 1 H 20
1=Fx H/10,000 28,891,167 1=Fx H/10,000 28,007,436
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2024 12 17 2025 6 17
2025 1 14 2025 7 14
16,533,649 A 23,804,549
C 215,045,451 C 209,284,979
D 585,282,999 D 508,101,439
E=A+B+C+D 816,862,099 E=A+B+C+D 741,190,967
F 14,390,093,156 F 13,903,655,384
1 G=E/Fx 10,000 567 1 G=E/Fx 10,000 533
1 H 20 1 H 20
1=Fx H/10,000 28,780,186 1=Fx H/10,000 27,807,310
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2025 3 14 2025 9 16
A 15,084,729 A 65,475,530
B B
C 213,756,375 C 207,919,592
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189,132 1,106,043,936]
SAM
Global Multi Strategy - U.S. Municipal Bond 125,394.7407 1,651,611,008
Fund JPY Dividend Retail Class
9,180,995,886.7407 10,939,616,274
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