EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2026 2 26
12 ( 2024 11 28 2025 11 27 )

03-6387-5000

1/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

MLP

MLP
LP 90%

MLP MLP

MLP

5,000

2/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

I
I I
2 I
4 I
||
6 I
12

(MLP )

3/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

]
I ]

2 [

4 [

6

12

I [ |
]
I
(MLP )
https://www_toushin.or.jp/
2023 1 19

@

4/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

&)
@
@

®

@
&)
® ( ).

(€)) . (ORENC)
5) . @ @

(LMMF( )..MRF  MMF MRF
MMF
(2MRF( )...MRF MRF
(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

&)

@
@
®

@ ..
@ .. (
(€))
@®

) .. @ @
@O @

@

@

5/103



@

@

®

® 12 (
(6)
Q)

@

@
®
©)
®
(©)
Q)

©)

©® (

(10)

@

&)

@

@

1) 225

(2)TOPIX

®

@

@

®

4

©) (

))

12

o

6/103

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2013 11 29

SEFFIE SRR

(FEORIFL. —~ W0 I T
ZEH. ~ B0 INE SIS -
{Bi% & DL LSBT S8 TH)

e J7 I EHONRERIES O7F > F) ER@MKREIZTrFF-AT - J72XTY.

T Ay 55D P [SroF D
<2 - [EE “aencus
CUH ) Bty S1L [nn g <42 MLP o

] (2026 1 )=

7/103



EDINETOOOO

O00OO00000000000000(E12460)
Oooooooooooobooooooad

17,180
1959 12
1997 10
2000 11
1-13-1 5,150,693 100
MLP
BEAvEED BE~vSRL

AT SINEETRCDVTIR. EENE
SEEEECDOVWTIRAAYSEITRSZ
EEEFETIED, SLLFCNSICHT
EEDICRETSZICEERELLEY. EE
L. SHERTOEREEEISICIZeET
EDE0OEL. COBSICIZRERELTHE
LIRS EERESEEL TRENICRE TS
NEEEECHLTES v IR ITRSBE
HUT® 2 o0ESERSCEERAEL
7.

128 T SINEETEAHCDUVT . BRI
SHEEEE IC DU TIRBM Y SR{TROGE
WoEEEFETIED. SLLECNSIC
T SEDICRETSCEERFLELEY.

8/103



EDINETOOOO
O000000000oognoOonod(E12460)
OooOooooobooooooooOonoao

MLP
90%
MLP
MLP MLP
( )
1 2 1
2
( )

9/103



26

A W N

A W N

EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

14

2026 2

MLP

10/103

MLP

MLP



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooobooooboooononoad

MLP

MLP ETF

MLP

11/103



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooobooooboooononoad

MLP

MLP

0.85

@

@

12/103



®

15
16

10 20

HEHEE- EHEHEE
ICL 527 POV TER- S3h

Z7 /ST — A

=HIEE

kL —7 08B IS
BTSSR B S HonT OFET

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

13/103




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

nRes +— EXEFEAS

:

> L 5

:

EREEEAS
BREMOREOLARURT oA OENR,
EW. 58w

[ 1 |

HRELEAS
REOMGRRIZOLTO N\ ( RHEEMENE \

(5~10 & W
REGEES~OHES PGS fedeor 8 55
IEht-4ABENSICo®
I 1 AMERURSEONE
ﬁﬂ?ﬁﬁﬁﬁﬁﬁhﬁ?
(b
AR B ORE L Bt nE R
—-id 2 - E
CEEEMMICHIE. &% Eiﬂ‘;ﬂq}.fnﬂmumﬁ.iﬁl)

; -

[ avIS547LA
| MRS
(30=~40 HHE M)

BRELSE - F—L

Z7y FEMMGICEY, SANEEARL. ERELE
WoHTSRBRUBBESRABOREER . / o
272 FOBM - BREROEHONES 5% - WANOBFRRD

\ .

l Ef. W%

HR7049 rOS - BEWICMTEAS
ERAT+—TLAROHE. FECFOER

14/103



(

(

(

(

)

)

)

)

(

(

11 27 (

10

)

)

®

20

(

15/103

)

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

)

Q)

Q)

10
)

()

[MLP 1
MLP MLP
MLP
MLP

16/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

MLP

MLP

MLP
MLP
21%
MLP

MLP
10 MLP

17/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 12

18/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Hoa - A0EE

SGER) AT AERS
hEZS—

SGER T - ATERES

METE O SEE 5

REVAVEE I SEER

ERURSMEE

SRS TIAR
DE—4—, T, o9

HFEHE DAL,
U DEDE A
FE, £ %

mEETERKMELSS

W VRO DEEBMILEE co21185-20250128% : A)

IB88~Av=5D1—2R
772 FOENEEES LR S BN R R EEROEE

=0 L FOERREE (GR) — SEanaRsnEnse)

35,000 ‘I’%
30,000 120
25,000 100
20,000 B0
15,000 &0
10,000 40
5,000 0

b 0

| 5

0

1 A 'l | = B0

202118 021128 202245126 2023E12F 20248E12F 20256128

7 FEARNRIREY S A LORBEROLE

BRE (477 FmlxE olE (5T77F) 0 RpE O T

140
120

Ht e RN WD Sl EARn s

B | Al | NG | BAENA | Samn | RN
B (%] 103.7] 421 59.8 62.7 0.6 153] 215
[l (%)| ~148] ~71] A58 297 A63] A6G1] AT
{¥E@ (%)| 202 168 238 149 ~324 5.0 8.7

s ELTHEEERRERE. BRIlHosRESEBRELEGODE
HELTHELESOTY. 20215F18%%10,000& L THEE
{fELTHEDET.

« ERAMTEER. 202161 AN S 2025612 B0SEFRoE BRiC
BHSIFHORBEEERELEEOTY.

« £ TORE IS A0Y 27 FOERdREIEDEE A,

* 20218 1 A 52025 1 2B OSEMOE A CH50T S 1 ERD
REEOR;E - BVl - PRERERLEEOTY.

« WA Ll S aREnET.

«L77 LFaREErERR SR OREET Y.

19/103



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

IAEgAYZRLI—-R
P FOEHREES LU E SRR RS ENONRE PV EFEASNERE > A OREBEOTR
==y FREFEEEE (R ——aEamnREEN e o [ [ RS BUTS=Eial | B BT T Bk AP A DR R i |
55,000 330 230
50,000 — 200 o0
435,000 7 ki~ 160 180
A0y, D j-’ 160 180
35,000 — i;g 140
30,000 120
25,000 e 100 100
20,000 1] BO
15,000 60 80
10,000 40 40
5,000 0 20
o o o
-¥ -z0
| =40 -4
L 3 i 1 B0 B
01/ xR 2R e 25 241 2F 20esir1 2 f Bt BEA EAEs WG SR SAmm s

B4n | Rama | FaDs | Daa | Zane | sRER
109.4 42 1 50,8 B 0.6 15.1 215

i ()| ~198 ~71] ~s58f ~oj sLed Lea] L27
()| 425 188 238 149 24 5.0 8.7

«SHESEARE RGN H3aioaEsESNELEEns R TOMEISINY D 7 FolfHR el o0 AL
HULTHELEGOTT. 2021F1H%#10,000& LTES « 202 1FF 1 B 2025 1 2 OSEMO & B iIcH 1 S 1l

fiLTEDET. REBECEAW - Bl - FR@TEERLEGOTT.
« FMMIEER, 202141 A5 20256 1 2AO5FEOE HEC +ERECHDLEREEEREDET,
SIS FHOREEERT LG0T, 407 FaaRimnassERoRSETT.

#NEEEITAERERL BIAMoYRETERAELCEOSAILTIHELTED, EROBREN R SNsrE0ET.

: « BR-A)
CRRMIENN : MSCIT T~ 524 = T~ b« A o7 97, (KNS, F—2)
OHFDM : NOMURA-BRIEE
QM : FTSERNEN- 7o o3 (E<BE AvDgl - fs—2)
CRAPEER ; IPELI S - A |- P - A LT v PA-IR -2 - =y - 20 )0k 7112271 F (FN-3)

w{CEL RS S RO FESCOnTe

Dmm {TOPx) (i) - - - EhasTorx (TRifsdsEn (Torx) 1l EVLET.) Sl (Torx) (i

] Lﬁﬁﬂi GBS ) P X BE N E0E0SH ] P XEHOMEBSH (LF [1PX] SLLvET.) THD, ERORH.
BEMTSTAT PR n#'-r : m ’a%nm { Jg“?ﬂ L] ey lil:;:ﬁﬂ HEWE

i 2] PXHRHLEY. IPX 5 PR (O
FERMLER %m 1P XicEDmEa. mﬂﬂetmm'vw{. . Hﬂt%ﬂ‘mﬁl!uﬁb
Thl P xL:l.lEEIu:EtM..

OMSCI-KOKUSATIES (B2, PIA—1), MSCITF— 3l « T—4ra b« A2 7982 | L A= -+ « MECT- KOKLISATR %
MBS, MSCITV -2 « =4y b - o T o253 [RYAA, mA-2) 1 LEERTY, BERCHT SR
HIWHHH]LIILIT ECMSCIEL. nmmuﬁm L SMRETLTLEY.

CINOMURA-BPIIHN + FA-BPIN@IDEMENE. B+ Fa1—2vll— US—FR& Jw+:,a¥s:.m cHRLET. Qi e
?471—.:1",!—' 'th F RO T 4 -80S H . NOMURA-BPIISE ERT FARERETS 50T,

NOMURA-BPIRR &ML TITDNSBHF Ty F 7354 MRS hOEREn, —EZEIL-*‘WI'E{IUIEM
CFTSERHREEA 72 9% (< gi A S - FR—2R ) + - FISEHRE-T -T2 92 (B<HE ~nySRL - @i-2) . F'If‘iE Fixed

Income LLCI 0308 . SRSE & TR OERSEN Tl Ve L AR LTy AT,
LLCZMIHE TED. RN S 5 TOMBIIFTSE Ficed Income LLCIFALTLGEY,

QIPELAS - AIRASE - RS B AT 9 DA-IX -0 - = 0 - T =237 1F t et LR rlF"E{I.-.ﬁ.J ~HIA
b B o AT = T =00 s W=ty HIO=JUL s FA =50 P (BN=2}] (CTT ﬂlj tiﬂ‘i‘.‘!’ EITCCE
RN REGE. EROL-ULEEN, BLENCETSC 8. MEELToHERENSEOTED SS e

S LI —Sa, dUESCNE T SES Y ORBOEE PERE RHZ E0T aﬂiﬂﬁn 2k, mmlmaaﬁrrww
AEINICES TS tmuxu&hccmmmm. 5, AGNETI,

VL ARNROUY L E TR SEOTREDEEA, KRNCE !Wﬁ:ﬂ. IMTtEIITmN :f'!?r!.-'s—hiﬁ'tlh
THRZLa oD, EMEToED, EERY— S Fi- ’J’-Eﬂ‘:l;';]‘!‘iss_t N, F== RITROSEL, FL—ZAL k- T-Z1

S—. FRIHY— ERERICHETVSANEEE0ET.
FMa.R h?ﬂ‘rl'!ﬂﬂ'ﬂﬁ LC (CSoT TIPMSLLC) AT (et o—1) 12, IEII' SMlRE I (CoTi [T
OS] ERDRET) [COUTOHED. SR asEne i eei. En, L AW O AR O S IC oL T,

E M SRS E R e AL G T NEEN ST SEROREIC LT, BN Y — - UOENES R B aEE
ElimE T 50T &N ErA, BRI Y- TOSS Fm‘fm-ﬁ-fﬂ FL—7 4 A CRMTIRBEC R TIREER
LA, ERRANTISENISNSMBICL > THHINTLET. FEE. ETERIC T T SO T T ST TidaE
DF phh. EBREIENCY-FEATIHETED, 2OMSRET-TEN LN - C9N

l‘l"llmltﬁﬁm_ S[FOGHITT. IPMorgan(2IP Morgan Chase Bank, NA, JPSI, LR mm Securities PLC,, F-LOMERTT0R

(P« BEE T THR ST, FTSE Fixed Income LLC {0

3.85 (

) 8.5 )

20/103



0.83 )

0.30

0.50

0.03

2026 2 26

1.778

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.913 (




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
| |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1
1 2015 12 31

22/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA

15.315 ( 15.315 )

23/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

£ "
Doy B 278 B0 £ EMBEN T EE 0 @R
AREEEOBETLITEEOENT enxmux || & SENBES IS
FEEES T ABECRSREDEE AL LB
MRS ELE L N E T, i
— i)
ﬂE_Y_ ﬁ
Bl s
?'E% fﬂﬁ
D 5
. y
(@i h oS HER R REO{ER
MEETE - T Z\BETR. FTOTEEL oo : £
SO BN R EES CRRINES) By 4 v I el ki
0., SEEheRRERES CBRIEEE) BL Egﬁig&ﬁﬁﬂﬂ
R D TR S LA D T A = Al gg
B, FRETTEES (BRI ES) B Pljas 2 b )
BUIHT-o 1B SEL S B IS F o {ER i & e i
s RRHES (ERIER S ) £ 106 A+ s e
LA 5B, F it o T s @Rt b i =g ili{%
nET, #D
L4 b

2025 12

24/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(BEMWR) D72 FOBENAR

(4441 : %)
ORRE D 7 > | @Rk I 7 > F

HHNE QI7FolR| @OP 2 FODE

(D+2+0+®@) | SORAOLE | OMRAOLE mgm m:ﬁm%;ﬁu
S Ied 8.05 0.91 0.02 0.85 6.27
J—A
AE~AvIRL
g 8.01 0.91 0.01 0.85 6.24

(20244F11A28H~2025F11H27H)

*EENEORSICHE- TIE, FEEDOER - BiRicoh - BEOEN (B0& LT, BEENY, SESiEEEH
EUS@IS ISR Eii < AMRSOr60LHERREES0.) SR ORESaEEONIC R OEE
EEEm (10%=n) ®RLERTRLTLWET,

* J7 s FORAIGHERESE OISR L TLS L AON S DoORRRAICELTRULWEREE CED R LIEso T,
« 7P FOBRRAE, FERlS LT, BRFSE, SHESERFNESLUEEINEEIRES AT A

« Ul D P FOBRAE, 98ED 7 FOMFERICESERLLEEDTT,

* ZHLED, FEBRELUCETT.

*FREITF > FER. D72 FHA A IANTOSIRRELGINS (YH-J7 0 FEiE<.) T7,

* JrLFORE, IY-Jr 2 ErEholEESS. BRI EFEL S EERERSAE AL

* JP o FOEOMBEICE, ANRREORESCEYTSHA. EEEASICELNS D FOEEICHRSHE. BiTE
BOR CETSTOROERBRSFSENET.

* Jr o EFOMBASREES I FOMEIE. HEaEncEmsrRESeSreEnET,

»1H@E D 7 FOEBEREAS CL o T, BEE I 7 > FOERERRALAOHEENFSESWSBDET,

« 19RES D 7 2 FOMAEERALSC . MLPESN T SO EORFEMGOE OB S ENET.,

«INRE T 7> FORRAR, SHERESEERESCSUVT. SRS D S3EEES&ICERLTVET,

* FEORIRSEATHHBLESOTT, COdh, CNSOEIRS<FTHEETHD, ERICRELEBRAOLERE LR
LhFEYT,

« BEAORHEBRC ORFE LTI, SEstth—L—S Rl TS ERREEE TR S,

2025 12 30

35,304,906 17.71

158,730,598 79.66

194,035,504 97.38

10,011 0.00

_ 5,209,494 2.61
199,255,009 100.00]

289,794,438 17.47

1,344,418, 236 81.04

1,634,212,674 98.51

10,011 0.00

— 24,566,017, 1.48

25/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

1,658,788,702 100.00
— 13,964,429 100.00
13,964,429 100.00
)
20,254 7,494 151,801,494 7,837 158,730,598)79.66
MLP ETF 4,800 7,419 35,613,016 7,355.18 35,304,906/17.71
9,996 1.0012 10,007 1.0016 10,011} 0.00]
)
97.38
0.00
97.38
)
81,837 15,623  1,278,539,451 16,428  1,344,418,236(81.04)
MLP ETF 39,400 7,419 292,323,508 7,355.18 289,794,438/17.47
9,996 1.0012 10,007, 1.0016] 10,011} 0.00)
)
98.51
0.00
98.51

26/103



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 12 1
1 )
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4 (2017 11 27 ) 641 641 0.6493 0.6493
5 (2018 11 27 ) 525 525 0.6285 0.6285
6 (2019 11 27 ) 387 387 0.5648 0.5648
7 (2020 11 27 ) 298 298 0.4860 0.4860]
8 (2021 11 29 ) 245 245 0.7117 0.7117,
9 (2022 11 28 ) 181 181 0.9353 0.9353
10 (2023 11 27 ) 168 168 0.9673 0.9673
11 (2024 11 27 ) 265] 265 1.3991] 1.4001
12 (2025 11 27 ) 185 185 1.5071] 1.5081
2024 12 235 — 1.3155 —

2025 1 202 — 1.4291] —

2 194 — 1.3898 —

3 194 — 1.4500] —

4 185 — 1.3788] —

5 180 — 1.3569 —

6 179 — 1.3947 —

7 179 — 1.3815 —

8 177 — 1.3774 —
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2025 12 1
1 )
3 (2016 11 28 ) 3,837 3,837, 0.8399 0.8399
4 (2017 11 27 ) 2,986 2,986 0.7204 0.7204
5 (2018 11 27 ) 2,320, 2,320 0.7198 0.7198
6 (2019 11 27 ) 1,732 1,732 0.6417 0.6417,
7 (2020 11 27 ) 1,233 1,233 0.5207] 0.5207,
8 (2021 11 29 ) 1,307 1,307 0.8323 0.8323
9 (2022 11 28 ) 1,309 1,311 1.3420 1.3440
10 (2023 11 27 ) 1,054 1,055 1.5747 1.5767
11 (2024 11 27 ) 1,588 1,590 2.4554 2.4584
12 (2025 11 27 ) 1,576 1,578 2.7945 2.7975
2024 12 1,500 — 2.3786 —
2025 1 1,705 — 2.5353 —
2 1,614 — 2.3936 —
3 1,730 — 2.5144 —
4 1,595 — 2.3056 —
5 1,585 — 2.2878 —
6 1,627 — 2.3658 —
7 1,586 — 2.4115 —
8 1,508 — 2.3941 —
9 1,502 — 2.4998 —
10 1,486 — 2.5611 —
11 1,583 — 2.7968 —
12 1,658 — 2.9101 —
1

3 2015 11 28 2016 11 28 0.0000

4 2016 11 29 2017 11 27 0.0000

5 2017 11 28 2018 11 27 0.0000

6 2018 11 28 2019 11 27 0.0000

7 2019 11 28 2020 11 27 0.0000

8 2020 11 28 2021 11 29 0.0000

9 2021 11 30 2022 11 28 0.0000
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10 2022 11 29 2023 11 27 0.0000
11 2023 11 28 2024 11 27 0.0010
12 2024 11 28 2025 11 27 0.0010
1
3 2015 11 28 2016 11 28 0.0000
4 2016 11 29 2017 11 27 0.0000
5 2017 11 28 2018 11 27 0.0000
6 2018 11 28 2019 11 27 0.0000
7 2019 11 28 2020 11 27 0.0000
8 2020 11 28 2021 11 29 0.0000
9 2021 11 30 2022 11 28 0.0020
10 2022 11 29 2023 11 27 0.0020
11 2023 11 28 2024 11 27 0.0030
12 2024 11 28 2025 11 27 0.0030
3 2015 11 28 2016 11 28 5.6
4 2016 11 29 2017 11 27 14.6
5 2017 11 28 2018 11 27 3.2
6 2018 11 28 2019 11 27 10.1
7 2019 11 28 2020 11 27 14.0
8 2020 11 28 2021 11 29 46.4
9 2021 11 30 2022 11 28 31.4
10 2022 11 29 2023 11 27 3.4
11 2023 11 28 2024 11 27 447
12 2024 11 28 2025 11 27 7.8
100
2
3 2015 11 28 2016 11 28 0.8
4 2016 11 29 2017 11 27 14.2
5 2017 11 28 2018 11 27 0.1
6 2018 11 28 2019 11 27 10.9
7 2019 11 28 2020 11 27 18.9
8 2020 11 28 2021 11 29 59.8
9 2021 11 30 2022 11 28 61.5
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10 2022 11 29 2023 11 27 17.5

11 2023 11 28 2024 11 27 56.1

12 2024 11 28 2025 11 27 13.9

100
2 1

3 2015 11 28 2016 11 28 271,813,795 165,379,636 1,026,418,799
4 2016 11 29 2017 11 27 2,500,112,217f 2,538,854,817| 987,676,199
5 2017 11 28 2018 11 27 38,531,185 189,508,958 836,698,426
6 2018 11 28 2019 11 27 19,284,733 170,105,533 685,877,626
7 2019 11 28 2020 11 27 84,249,279 156,812,007 613,314,898
8 2020 11 28 2021 11 29 59,029,820 327,429,616 344,915,102
9 2021 11 30 2022 11 28 74,979,902 225,604,992 194,290,012
10 2022 11 29 2023 11 27 35,791,159 55,714,555 174,366,616
11 2023 11 28 2024 11 27 107,637,771 92,468,245 189,536,142
12 2024 11 28 2025 11 27 76,673,215 143,391,383 122,817,974
3 2015 11 28 2016 11 28 602,802,741 879,715,061 4,568,269,915
4 2016 11 29 2017 11 27 735,936,083  1,157,923,222 4,146,282,776
5 2017 11 28 2018 11 27 199,669,074 1,121,917,543 3,224,034,307
6 2018 11 28 2019 11 27 122,428,197 646,056,228, 2,700,406,276
7 2019 11 28 2020 11 27 433,653,151 765,756,996 2,368,302,431
8 2020 11 28 2021 11 29 748,153,913  1,545,395,652 1,571,060,692
9 2021 11 30 2022 11 28 1,030,123,743 1,625,317,681 975,866, 754
10 2022 11 29 2023 11 27 139,956,973 446,219,754 669,603,973
11 2023 11 28 2024 11 27 448,603,782 471,094,935 647,112,820,
12 2024 11 28 2025 11 27 319,787,757, 402,818,124 564,082,453
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