EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2026

03 5524 8161

3,000

1/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

)
)
( )

1D

) « )
3,000

) « )

0120-781812

03-5524-8181 :00 17:00
https://www.skam.co.jp

)

2.75 2.5

2/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

0120-781812
03-5524-8181 :00 17:00
https://www.skam.co.jp

)
)
2026 2026
)
https://www.skam.co.jp
0120-781812 03-5524-8181
00 17 00
)
(10)
11)

(12)

3/118



30

4/118

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

(

an

(1D



)

EDINETOOOO
O0O0000000000000000000(E12422)
Oooooooooooobooooooad

I
I
I
L
|
I |
12

5/118



EDINETOOOO
00000000000 DO00D00O00O0O(EL2422)
Ooooooooooooooooooad

https://www.toushin.or.jp

6/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

¢ HROGER it (BAFZRL<) O [SERLRFLBEEZLIFT,
RE LR CRBENM G TES | FRIEFQVKRICIRBLET,
¢ BLVE-EOKR ICHBIREEZTVET,

FIIFANTRE- s

BRAY - ch SR ithizg

e T—AR7 J 73R HRsv7r EEANTY
ER~ovy— MRy 77y REEAOIT—T
AR Tvv—2 [H7 3ok Fm/ivor— ERAR1R
=TS vE 25T [ElRueEL EEaFUR

e Atz
= 7 XU%

‘ y |

hFs
FPIUPF TP =7 i~
Eiz.z?jﬂf—m Bl 7 —ANSU7

a5 il —1—J—-5vK

# PRSI, MSCI-KOKUSAlf 25w 0 2 (SE5EM) ONRE T (2025511 BEREH). 477 2 Fid, MSCILKOKUSAI
A 27w D ADWBAEEEFEANRLE LTVETH. 4T LOINSOETATICRAT 00 TIH Tt A

~ABTEALTVLABEEEICOLT~
® [MSCI-KOKUSAI] IZ2W1T

MSCI-KOKUSAIAf F w2 RABMSCIl A 7w 2 AD—2TT, MSCl A T w Z AR, MSCI I HRHT S
HFHBEHEROEHT, ERPORBOTONERE LTEALTLET, M5Cl 1 27 v 7 AFHBOBEZE
BIBMELT AR~/ FY—J7L LTHELE<AIFTCNTLET.

MSCl > Fw 221012, il - WRE. B - iR, WS S0 EENTEY 2T 5. MSCLKORUSAL -1
TP A OFER< REEORETBONE R SHIHENTT .

7/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

O WFERSFLQWKICIHBETSCLICK T, [BERICKINE®] &
[EREDELD Y [CL D] DEFSZEELET,

HILEEO 2 KN RES 77/ FOEN

BRHEICRIREE (Y hL-F1)

FERLTEVIC S BBITRIR
v

EC=SFIO L D ES

v@v

HIEDEEAICEDINE (FrETIL-F12)

0 s
/_/ it s
. b ¢k

ENERPERAS. ARIESOSHICESEMER
v

PRBNEHEREDO_ LR ICLDNROEE

¢ BMBEETOLR
HROSEE (BAZRL) O

ORHEFAOXEVBIRERUET . *l

@FRESFIQY THRAESBRUZET,

CEISOEERFILET. —I

GEREHRERIIVLET.

AR DIRE

HARERTEL LORMERES DRAERES LIS
KU TP /PR EORINE U I ENAFT,

EIREN< OO T T EDOTFEE LRSS
O ERTE SRMERELE T, hERIICERERTE
FHILICEY EECPHEOSMICERERUET .

BEMNGESCREOERE S RASDSERERUHLEY.

BRAFHREDOT, PEPENICHRED ERIFRADSER
ERSEEBIC HEGEDEREN B ILEISNDIERE
EEMLET,

D~@FTOREIEEF . £RONSVABLEER
LTHRICIRRT BT RELET,
—BEELLED. BICHBOWMEEERL T, B
RUTHIRDEEAEEETVET .

# [FPHEYSHEY] &2 H0BESERECUEDTH Y, [ #Y- O FEENE] & W] Thl-THe S

nEv.,

| KRS B\ FRSWOEIC Lo T EROL S BBAN TIRVBSNBYET.

8/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

20— —AINRAPMAY P RRTAVPVETFYRNY
RENERZITVET,
20— —TIb—T DTN

Rt & & - 200 FFLLEDEESE SRR

B 1804 FOMMLIE. 200 FUEOBEREEHERD. REBEORIR O
BEERI N —T TY,
yer= B EEOVE ERRBEL. 70—/ UMEEL
AEERT—C2EBMLTET, - :
';.t- N BATIH40 L LICDEY, £ERE. M8  20-9—7)—F
Y pER BAREREIC. BEERY—C2 A (EEOVEY)
- E’Eﬁ%bTUE?u

— m{ﬁm B 18704 (884 3%) . BARRH D TRALEAROTEELLT,
B v BANOBEBR (SHER—WERE) ORSBE-BRMLELE,

W R8Il DONT

F1QNDZRERE (58108 (KREBDIFSIEZEZED) ) ICRESEAEHIHKST
DEZETVET,

TFRDORIEA A—TITHY ., FERODEEZHNRTIEDTEBYEE A
SEER NN PBEOBEE. pEZINEVWCECEHYET,

INEF DB DB ZHNDA X~

18 28 38 48 bR 78 8s 98 108 118 128

HYDFUREIERTVWEF<EESR I 7 ETIOT. SkESIEENICERESNE T, (BinE
DERIC BARFEEEEI Y FZEAL)

HNEREESBRITEYIC2SGSICE. BRI ETatAENFRI 2T > TLWEEHEN S Y
gfﬁ—n

HELU<ZERGESHICHELSHECETL,

B SECHFERE. BETRROBRESEZSOERIFNnL Tln (FHba%x
Riz 380 SHET.) FOEEELET.

Bt W HEERE, BFESHIEEMRKEFEHRLTRELFT, LEL, HE
HRR@MDROBEIE, FERETDEVENBIET,

9/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

W iS5 EEICRT 2B EEBIA

@ HE2(F. BELSORBLEREY,
BEEEOREENSZIDNET
DT, PEENZIONZE, ZDDEE o
184, ML TAYET, pREEomRE

® HEcEL. STHHABPICRELZRE (BEZREOBRIEFNES LU
HESURHER) EBATZIONSE8HBYET. TOHESE. SHRED
DEEMERSAHRBB LN TTFE IS EICRYET,
Fiz. DBCEDOKER, BT ULEHEBREICS T 7 FDR@mEETRT
EDTIEHBVERE A

@ REEDD 7P UFOBAMBERICE T, DEEO—BRVLIANTH, E£E
BICIETARD—EHARUICIE Y T SEENHBUET,
D7 RBAZROERRRICKY, DEEEAIYEEBDMBADELNYHNS
MolEESERERTY .

10/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

B HEABHIBEOFEICDONT

L7 VR BEDIFFLRENEGRTEICRELUET,

WA EABHEBEOZERHOREEZTETOT, HEKOBEHEICHL THRICES EABERNAF
TEETH, —AT. BEEDESICHLTHASCLS - ABBRAERITENNBEY T, .
Y7 FTHRRIE LTHEASBEORECCRET SIS (WORSAEAYY) [FTLEEA.

ABEEYNETEAEBBEDOA AT

MARICHEDLANREEDMEE MARICE3 LA TREAEDOME
AR—-ATLERELET. AX—ATTELET.

AHHEE

B8 @ 4

# PRI —ENEBESORETSY BeRRHFICIVELIBESHBY T,

B 77R0O{LEH

RE=J7UE IH—-—J7F K BEAR

AR\ LAEA N\ LAZEh B\ S E
HRFREY R A= (BXEREL)D
15 ﬂ:ﬁﬁﬁ_ AEukTrvr RN AEvs VHE s mmREREIH
(BEE) e (14 REE) IHF—T7 VR gzl

fsE

HEEDERIL. LATAHREFESABVUED 7 /(1 FRER) (RE—DJ7F)
ICEEHOHN, VATAMRFERLSFIQVMKS T —D 7R (¥YF—DJ70R) [CR&E
INET, CODLIIC, RENLBRAEIH -7 RTIIOARE D7I)—DJ7R
AR EVWET,

#LATAERFESH VRS Y -7 Y FOERBEOERE Y 20—F— - A XA RAV R IRTAU b
UEFwRICSELEY.
#LASAMRTESHEVHR I FF (1 FRER) (RE-D7 7R BBEE. 520 (BFER ) OFELNTE %
IKERTHTENBUET,

HMRBES SV IREBEEICL ST, LEOLSLEANTELVESHBYVET.

B EREHIR

OHANDEEREISICIIHIRZERITIE A,
OHEREENDEEIRBEISICIIFIRZRITEE Ao

11/118



(

)

3,000

2018 11 16

12/118

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

)

TZiE  BHIAE

|%'-|_ 1{[‘ I'.:LLI f'] . . |'IH.:'JII]'I|" f":IJ J\.I-r'ﬁ sl lj ii“ T ‘ 1 = I:_'_r.]'|]:'|‘f ;-i-:-'__] "1}" . {r:.“-f.l'-l ! -rl’} '|r 3 ;I':'_:-;"-.'ln (AR

7t

EEEITTHaEOES - RGeS+ 2 St b o
oS E AT ET

@ 2 for BE O BESR AR »
@ —iRRATR I S s
B RS, (HiRE, —iNe o EHZET ASEE

FE VG AE5Z ffif D BEHL - MRAED
i v L2 B S 3

— EERER= Lit= — . Zitett —

oo S o LA, LA ZEATEy b3 vk =#®UF ] 58T

bRV b =P A fefip et L W
F=UIFwF

|I|.i' ﬂ[lﬁﬁq '5-'1}'."-1' :lE 1pl' T
Tttt & oA [FiERPOELEETH W, WoOEHEEITVE
PEEE O OB j—] V. O EEET D E | — 7T

TolEmoEErzd | u| o | OrEEeE o R -
TILAXAMRERY | 71 | OZEHORT - 5Lk ol D
RIED e 7 7o | | @RBGIEMEOER | 1| @RI o it

k) ommmRETeE | ] OB O% A et ok
e i! FHOWEscdE =1 .
" IJ.-':EJ - AT — ]" ?‘" A, |" |'|:|' |rE.

i | TS
LAZAMRGRYFAEVEZ 7 F (1 F£5RHE)

L A& A ERAFESRIE Y R~ —T 7 F (BERHEETE)

13/118



1990
1991
1992
1998
1998
2007
2017

200

12

11
12

EDINETOOOO

0 o o = 222
Ooooooooooooooooooad

4,000

100.0

(

(

)

)

o o/ S

14/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

20
22 23 24

N o/ N\

10)
11)

12)

13) 10

14) 11

15) 18
16) 19

17) 20

18)
19) 14

15/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

20) 16
21) 14

22)
12 17

12 17

13 14

14

N o/ N\

16/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

20 20
21 22

N o/

10)
11)

12)

13) 10

14) 11

15) 18
16) 19

17) 20

18)
19) 14

17/118



20)

21)
22)
12

13 14

10

10

0.30

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

14
16
17
12 17
14
) )
10
236
341
10
130

18/118



(

)

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

PLAN (BT

ERERERS

AFpsEAAH. SANNLELUBERR
IZMTSEERREEML. RELET,

. B

DO (%E1T)

i F &h

EREEIASTRELI-ENEI- SIS,

ARAHEEEREL. A=k OMBEEFE
T esEm)

ro—F1 58
RINREAFL. HEERHFORANGETVET.
ts&ﬁ!]i

-ﬁ

CHECK/ACTION (_aiiEJ

aATSATFLA-BATEEAS

EREMECERVAER-MTIRHIZINT
SHL.RELET.

BRETEL
fALTIATARBERIZATSSABTRE
ALET.
s BREHEASTRAELEL—LOBFRED
Frud, YAOBEEFLVET. (oS AE)

d

19/118



(

(

)

)

10

10

10

20/118

EDINETOOOO

0 o o = 222
Ooooooooooooooooooad

10

236

341

10



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

28
28
28

21/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

100 10 100 20

130

50

22/118



(

)

879

10

23/118

100

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

50



(

(

)

)

24/118

37

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad



(F)
25000

477 VROFREERS SU
B (SRR OHES

EDINETOOOO

0 o o = 222
Ooooooooooooooooooad

HIPVRERROBAEISALD
FRIMEERE O
% % (MD: 20206128 ~2025611F)
100 100

22,000
19,000
16,000
13,000

10,000 §°

Llﬂﬁmﬂ}ﬂiﬁaﬁa

4,000 4

— EQMEE (HicE ) (R

° 8888

T
L -4D

202012 202112 2022412 202312 202412 2025/

(FE

YIrMF B REEG FREE CEEN ZEEN FRS0

# FEOETS IR EAXRILCSIIBLT 7 Y FOWE | FHORERS JUREMHH (HERELEE) ORBERTLEBOTY,
e BUGER (SESEREE) 3. 588 (R ) EHERICHEELEbOLEELTHRLTVWET. LAZAPEY
RRIA MeE ) FaRUTULSEREREENEIBENBIET.
# FEEDETS 7B U477 / FBLUNRNERET SAICDWT. 2020F 12805 20255 11 BO 5 £MOERF
CHITDEIA | FMOMERORY - B BIERTLLBOTY, YB3 73. 477 REABNEEETISA
EEBNICHRTESLSICIERLEDOTEY . TATOREI SAPL 77 Y FORFEHIREFRED FtA.

LRDITS7-F—FREAEORHETULEDTHY ., FEROMRETE-RIET 2D TRBIEE e

RENGHEI SALOMBEZOLRICAVLEIERICONT

WEIJSA fENE

B HERIDWE ST

BEOHITBELEICHETILLBIC, HBa JPXEH

Bk fﬁﬁgﬁfﬁ (ROPDY BN REL TORERERT ST vk QBRI IPX
RYFT—IT,. REEEBLEBOTT,  BHOBEESH
MSCIKOKLISAL MSCI Inc, HBESE L=, BEERE RO
GEER  AYFUIR EORTERRELTHHULEST. B4 MSCl Inc.
(B2AF. FIR—2) EERUIEDTT.
MSCI TVv—=372247- MSCI Inc. HBRFELI:. SR omEEOED
FEER Tk YFvIR ENREUCHHUERT, BAEE8UE  MSC Inc,
(ELAH, AR—R) BOTT.
B I Fa—pl—- U —FE O8I R 7 Fa—2%
FUTURARNRELTVEOEORM U—  UY—F&
BFEM  NOMURA-EPIEN BEOMEENRICES EDICHEINSE VYT 4T
BRI ERTT, Mt A
i FTSE Fixed Income LLC IC&LBEEN. >
REEN o VIR pramcu Az EEORRORSRERE |00
R<HE, S HEOBERE I T BT,
PELAVANAT
RABATUIA- J.P. Morgan Securities LLC A8, &% 1P AR
GEEN T —UTT—ruw LTV, FREFARGTTREEREm o8

FO~I W F =2 TPAE
(FI~—2)

FHRBICLEENTY. Securities LLC

() BAOERE. REA Y VETORVERERELT AR-ALLTVFET,.

HHEF)ORME. MEERICMT S8, DM ER TOR—VIORTIZEFLET.

ERERE, TV -AFRHT ISENED L ICHT S BHESTHARMOMERL THY £3 1. B TOASIC
DT, (B, EfETE. REr. BiftE. Bt 8RN EST—VORIMEETVEREA. T UERERICAMELT
HEBAFZEREYINE LERE U iES, L EREROHAICERY 2RSS LU VOMEICDVWT. G5
OEREBAaLFELA.

25/118



EDINETOOOO
O0O0000000000000000000(E12422)
Oooooooooooobooooooad

)
2.75 (2.5 )

0120-781812
03-5524-8181 :00 17:00
https://www.skam.co.jp

) «c )

0.3

SREREICHLT, £31.463% (BR 1.33%)

1 AOSBIOSEHES - FAEMEEPOTOREME X (St X (FEEH 365)

# FEEOHRAZREEETH A BESNCERRRELCEY £T,
B FHERREH L, SR EEL CTERS RSN BRRREHORT0 6 NRETEB LU
B REEE. FREEET DL EICEREEMEN SELONET.,

TG Ao (B BLURBEONS
sray | MAERBINUT, | D7V FOSH, SRAHAOERKR. ZEEHEO
F%0.80% RS D
may | AERECNUT. | RNERESESSEEAORS, REDEOEE
£%0.50% BEUEAGOMBLHBONE
grray | FRERBICULT. | ERMEORESIUER. FRAUNSOEREE
=2 £2003% DRFHOHE

0.50

26/118



(

(

)

)

0.0055

0.005

27/118

EDINETOOOO
0 o o = 222
Ooooooooooooooooooad



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

15

0.315

20.315

20.315

15

0.315

15.315

15

0.315

28/118



EDINETOOOO
O0O0000000000000000000(E12422)
Oooooooooooobooooooad

12,000 2,000

10,000
10,000
10,500 12,000
9,000
) 9,000
a (2,000 )
9,000
) 10,500
(500 )
(2,000 ) (500 )
(1,500 )
(10,500 ) (500 ) 10,000
) 12,000
(2,000 )
(12,000 ) (2,000 ) 10,000

(BEER) 77/ FOFLEDRR

1.50% 1.46%

HEEEMZ 2024581185 2025458 12HTY,

H#HRHEOER - ERCHN S ERBOESA (FRIE LT M) EFHH, SESEFNES S UEEISFS BREeE3
Fti . HARBREOHDZ0OHRREESS FT,.) EZHSMMOTORSEONCH MO TEBEEESR (10
Uieh) ZRULHTRULE (E%) TT.

H#CNODBERB<FEFTLEETH ) . ERICRELERBOLESZEREVET,

#EBCOTFLTIR. A@BHEOERESE (248 ECRJEEL,

29/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2025 11 28

3,961,203,563 99.45
( ) — 22,103,730 0.55
( ) 3,983,307,293 100.00
) () @) () ()
710,644,510 4.6863 3,330,298,398 5.5741 3,961,203,563| 99.45
99.45
99.45

1
(2019 5 10 ) 117,481,686 117,481,686 9,779 9,779
(2020 5 11 ) 252,492,400 252,492,400 7,272 7,272
(021 5 10 ) 611,321,595 611,321,595 11,688 11,688
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4 (2022 5 10 ) 830,666,236 830,666,236 13,709 13,709
5 (2023 5 10 ) 1,368,548,555|  1,368,548,555 15,753 15,753
6 (2024 5 10 ) 2,528,065,811|  2,528,065,811 19,327 19,327
7 (2025 5 12 ) 3,150,601,741|  3,150,601,741 18,794 18,794
2024 11 2,913,588,243 — 18,762 —
12 2,973,830,096 — 19,101 —
2025 1 3,061,976,201 — 19,277 —
2 3,085,645, 966 — 19,333 —
3 3,191,434,307 — 19,706 —
4 3,050,741,687 — 18,394 —
5 3,279,897,993 — 19,077 —
6 3,353,329,330 — 19,631 —
7 3,475,382,635 — 20,393 —
8 3,614,624,350 — 20,973 —
9 3,721,258,774 — 21,117 —
10 3,862,512,267 — 21,860 —
11 3,983,307,293 — 22,374 —
1
2018 11 16 2019 5 10 0
2019 5 11 2020 5 11 0
2020 5 12 2021 5 10 0
2021 5 11 2022 5 10 0
2022 5 11 2023 5 10 0
2023 5 11 2024 5 10 0
2024 5 11 2025 5 12 0
2018 11 16 2019 5 10 2.21
2019 5 11 2020 5 11 25.64
2020 5 12 2021 5 10 60.73
2021 5 11 2022 5 10 17.29
2022 5 11 2023 5 10 14.91
2023 5 11 2024 5 10 22.69
2024 5 11 2025 5 12 2.76
2025 5 13 2025 11 12 17.59
)
100

31/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2018 11 16 2019 5 10 120,690,545 552,998
2019 5 11 2020 5 11 298,428,452 71,348,616
2020 5 12 2021 5 10 398,626,844 222,800,504
2021 5 11 2022 5 10 331,459,005 248,565,015
2022 5 11 2023 5 10 702,583,670 439,772,771
2023 5 11 2024 5 10 864,608,205 425,295,176
2024 5 11 2025 5 12 695,327,863 326,988,941
2025 5 13 2025 11 12 413,824,229 318,757,506

()1

13,018,428,519 38.37

4,905,320,233 14.46

871,546,154 2.57

4,435,162,257 13.07

801,909,883 2.36

1,040,801,038 3.07

6,194,035,986 18.26

1,407,747,817 4.15

32,674,951,887 96.31

( ) — 1,250,933,225 3.69
( ) 33,925,885,112 100.00
_ 10,496,579 0.03

— 10,524,766 0.03
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) ) ) () ()
1 GSK PLC 337,633 2,879.81 972,320,139 3,736.08| 1,261,426,127| 3.72
2 PFIZER INC 265,684 3,549.23 942,975,164 4,026.95 1,069,898,123| 3.15
3 REPSOL SA 363,891 2,090.21 760,610,790 2,860.19( 1,040,801,038| 3.07
4 CONTINENTAL AG 85,546 9,900.83 846,976,574 11,796.73| 1,009,163,578| 2.97
5 STANDARD CHARTERED 287,654 2,268.19 652,453,984 3,454.11 993,590,802| 2.93
PLC
6 VODAFONE GROUP PLC 5,062,177 145.13 734,678,810 195.42 989,297,495 2.92
7 MOLSON COORS 128,373 8,348.37| 1,071,706,458 7,300.52 937,190,206| 2.76
BEVERAGE CO
8 SWATCH GROUP AG 28,793 27,190.30 782,890,538 32,032.65 922,316,307| 2.72
9 APTIV PLC 76,142 9,975.76 759,574,676 12,033.88 916,283,912| 2.70
10 KRAFT HEINZ CO/THE 218,568 4,288.52 937,335,293 4,009.72 876,398,229| 2.58
11 ENI SPA 301,272 2,388.04 719,449,587 2,892.88 871,546,154| 2.57
12 VERIZON 133,229 6,833.76 910,455,930 6,403.03 853,069,870| 2.51
COMMUNICATIONS INC
13 SANOFI 53,981 16,496.54 890,499,942 15,597.62 841,975,341| 2.48
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14 BT GROUP PLC 2,213,160 346.24 766,286,953 374.43 828,691,160| 2.44

15 BRISTOL-MYERS SQUIBB| 107,404 7,259.80 779,731,613 7,714.02 828,517,410| 2.44
co

16 HALLIBURTON COMPANY 204,895 3,351.88 686,783,862 4,039.48 827,670,832| 2.44

17 KONINKLIJKE AHOLD 123,796 6,653.82 823,716,796 6,477.67 801,909,883| 2.36
DELHAIZE NV

18 STANLEY BLACK & 70,873 10,248.30 726,327,830 11,250.73 797,373,193| 2.35
DECKER INC

19 ITV PLC 4,663,406 159.64 744,485,253 170.94 797,179,338| 2.35

20 HENKEL AG & CO KGAA 63,130 12,535.84 791,388,084 12,621.20 796,776,356| 2.35
VOR-PREF

21 LEAR CORP 46,777 14,383.33 672,809,163 16,880.01 789,596,466| 2.33

22 BASF SE 96,823 7,872.35 762,225,512 8,102.99 784,555,994| 2.31

23 RTL GROUP S.A. 125,282 5,847.51 732,589,000 6,101.75 764,440,696| 2.25

24 PUMA SE 204,894 4,004.27 820,452,946 3,671.95 752,360,933 2.22

25 SOCIETE GENERALE 64,353 8,627.81 555,225,844 10,877.84 700,021,638| 2.06

26 BEST BUY CO INC 55,156 12,345.57 680,932,623 12,683.89 699,593,045| 2.06

27 KERING 12,669 33,459.80 423,902,207 53,789.92 681,464,497| 2.01

28 HP INC 180,216 4,034.78 727,133,498 3,755.98 676,889,025| 2.00

29 LYONDELLBASELL INDU- 89,158 8,691.39 774,907,725 7,584.02 676,176,465 1.99
CL A

30 CARREFOUR SA 280,950 2,486.10 698,470,919 2,401.66 674,746,377 1.99
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2024 10 2025 12
31,094,861 41,701,337
2,517,103,018 3,131,120,708
8 399
2,548,197,887 3,172,822,444
2,548,197,887 3,172,822,444
5,814,457 51,509
321,748 498,186
13,942,307 21,588,035
53,564 82,973
20,132,076 22,220,703
20,132,076 22,220,703

1,308,061,641
1, 2

1,676,400,563
1, 2

1,220,004,170 1,474,201,178

504,240,295 477,589,081
2,528,065,811 3,150,601,741
2,528,065,811 3,150,601,741
2,548,197,887 3,172,822,444

45/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2023 1 2024 1
2024 10 2025 12
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99,907 159,966
25,287,159 42,744,328
382,594,067 79,679,608
382,594,067 79,679,608
382,594,067 79,679,608
39,888,114 4,400,651
499,799,943 1,220,004,170
633,095,216 632,275,077
633,095,216 632,275,077
255,596,942 302,799,112
255,596,942 302,799,112
2 2
1,220,004,170 1,474,201,178

46/118



EDINETOOOO
0 o o = 222
Ooooooooooooooooooad

2024 11 2025 12
2024 10 2025 12
2024 10 2025 12
868,748,612 1,308,061,641
864,608,205 695,327,863
425,295,176 326,988,941
1,308,061,641 1,676,400,563
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0.50
75,416,377 A 70,504,913
267,289,576 B 0
715,763,875 C 1,007,480,872
161,534,342 D 407,084,168
1,220,004,170 E 1,485,069,953
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100,000,000
100,000,000
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29,936,491,437
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HALLIBURTON COMPANY 154,265  20.36 3,140,835.40
LYONDELLBASELL INDU-CL A 75,252|  56.93 4,284,096.36
STANLEY BLACK & DECKER INC 48,892  62.67 3,064,061.64
MANPOWER INC 78,732|  41.39 3,258,717.48
APTIV PLC 76,455  61.97 4,737,916.35
LEAR CORP 46,969|  90.59 4,254,921.71
MOHAWK INDUSTRIES INC 27,691| 106.31 2,943,830.21
WILEY (JOHN) & SONS-CLASS A 79,626|  44.13 3,513,895.38
WALGREENS BOOTS ALLIANCE INC 170,827  11.22 1,916,678.94
KRAFT HEINZ CO/THE 160,868  28.07 4,515,564.76
MOLSON COORS BEVERAGE CO 102,035|  54.63 5,574,172.05
BRISTOL-MYERS SQUIBB CO 81,222|  46.45 3,772,761.90
PFIZER INC 266,776|  22.28 5,943,769.28
VIATRIS INC 177,231 8.77 1,554,315.87
WESTERN UNION CO 308,632 9.76 3,012,248.32
HEWLETT PACKARD ENTERPRISE 262,866|  16.89 4,439,806.74
HP INC 115,473|  26.46 3,055,415.58
VERIZON COMMUNICATIONS INC 133,775|  43.61 5,833,927.75
INTEL CORP 150,641  21.42 3,226,730.22
MARCUS & MILLICHAP INC 83,864  29.81 2,499,985.84
2,602,092 74,543,651.78

(10,880,391,413)

ENI SPA 302,509|  13.00 3,932,617.00
REPSOL SA 365,385|  11.26 4,116,062.02
BASF SE 97,221|  43.25 4,204,808.25
CONTINENTAL AG 101,043|  72.66 7,341,784.38
VOLKSWAGEN AG 22,678|  99.82 2,263,717.96
KERING 19,865 177.92 3,534,380.80
PUMA SE 87,498  22.57 1,974,829.86
RTL GROUP S.A. 125,796|  31.85 4,006,602.60
SES 442,331 4.85 2,148,843.99
CARREFOUR SA 282,104|  13.80 3,893,035.20
KONINKLIJKE AHOLD DELHAIZE NV 124,305|  36.87 4,583,125.35
HENKEL AG & CO KGAA VOR-PREF 63,390  69.02 4,375,177.80
BAYER AG 142,633|  24.04 3,429,610.48
SANOFI 43,820|  92.92 4,071,754.40
BNP PARIBAS 45,770|  77.50 3,547,175.00
SOCIETE GENERALE 111,295  46.80 5,208,606.00
AXA SA 71,391  41.67 2,974,862.97
2,449,034 65,606,994.06

(10,754,954,536)
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ANGLO AMERICAN PLC 181,382  20.48 3,715,610.27
ITV PLC 5,465,553 0.77 4,244,001.90
WPP PLC 794,984 5.92 4,711,075.18
GSK PLC 339,021|  13.77 4,670,014.27
NATWEST GROUP PLC 668,245 4.91 3,283,755.93
STANDARD CHARTERED PLC 390,080|  10.67 4,164,104.00
BT GROUP PLC 2,637,779 1.65 4,358,929.79
VODAFONE GROUP PLC 5,082,915 0.70 3,576,338.99
15,559,959 32,723,830.33
(6.346,786,892)
ADECCO GROUP AG-REG 113,469  23.24 2,637,019.56
SWATCH GROUP AG 28,911| 139.55 4,034,530.05
142,380 6,671,549.61
(1,166,787,311)
20,753,465 29,148,920, 152
(29,148,920,152)

20 100. 0% 37.3%

17 100. 0% 36.9%

8 100. 0% 21.8%

2 100. 0% 4.0%
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2025 12 2025 11 12
41,701,337 43,991,415
3,131,120,708 3,902,547,026
399 421
3,172,822,444 3,946,538,862
3,172,822,444 3,946,538,862
51,509 5,651,958
498,186 588,446
21,588,035 25,499,545
82,973 98,010
22,220,703 31,837,959
22,220,703 31,837,959

1,676,400,563
1, 2

1,771,467,286
1, 2

1,474,201,178 2,143,233,617

477,589,081 398,055,015
3,150,601,741 3,914,700,903
3,150,601,741 3,914,700,903
3,172,822,444 3,946,538,862
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12,103 51,262
20,678,297 595,226,318
20,690,400 595,277,580
462,368 588,446
, 20,035,773 1 25,499,545
76,993 98,010
20,575,134 26,186,001
115,266 569,091,579
115,266 569,091,579
115,266 569,091,579
818,083 52,121,495
1,220,004,170 1,474,201,178
366,196,622 435,755,859
366,196,622 435,755,859
159,617,435 283,693,504
159,617,435 283,693,504
1,427,516,706 2,143,233,617
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321,810,683
192,517,892
33,005,826,188
32,184,743
1,846
33,552,341,352
33,552,341,352

20,000,000
20,000,000
20,000,000

6,095,205,259

27,437,136,093
33,532,341,352
33,532,341,352
33,552,341,352
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3,991,882,846
8,575,553
3,983,307,293
1,780,342,144
2.2374

33,925,925,798
40,686
33,925,885,112
6,086,337,716
5.5741
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2024 3 31 2025 3 31
*2 8,583,718 4,034,379
36,090 38,575
714,228 695,298
*2 17,472 20,424
53 26,135
- 4,194
8,804 8,662
9,360,369 4,827,670
*1 96,118 95,211
66,035 61,724
30,082 33,486
30,478 20,023
28,836 18,492
959 959
681 571
61,265 5,060,188
- 5,000,000
22,943 22,314
1,735 1,920
36,586 35,953
187,861 5,175,422
9,548,231 10,003,093
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2024 3 31 2025 3 31

525,427 527,860
*2 446,175 446,076
79,251 81,783

99,630 87,968

23,241 16,552

2,368 2,324

85,497 84,777

4,498 4,579

740,664 724,062

149,819 136,020

16,156 20,312

165,976 156,332

906,640 880,395

8,641,284 9,122,882

200,000 200,000

8,441,284 8,922,882
2,000 2,000
8,439,284 8,920,882
7,700,000 8,280,000
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307 185

307 185
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5,755,477 5,340,764

*1 119,263 137,412

5,874,740 5,478,177

*1 2,834,615 2,652,671

56,076 62,062

862,064 884,082
602,300 610,815
259,764 273,266

78,304 74,675
67,921 64,760
130 123
5,157 4,846
5,094 4,945

3,831,061 3,673,492

738,208 721,645
66,058 63,295
493,278 481,210
73,133 71,675
100,162 99,431
5,575 6,032

85,414 84,096

80,176 79,421

10,662 8,656

4,789 3,280

9,001 7,619

22,609 20,777

62,981 63,355

28,300 27,450

156,090 152,847

1,198,235 1,169,148

845,443 635,536

*1 132 59,650

328 255

461 59,906

4,534 2,205
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