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2022 2023 2024 2025
212,590,490.47 32,921,342.78 85,422,083.95 149,445,370.21
212,590,490.47 32,921,342.78 85,422,083.95 149,445,370.21
212,590,490.47 32,921,342.78 85,422,083.95 149,445,370.21

2,508,527,924.69| 2,365,959,041.40( 2,292,311,511.36| 1,866,240,301.92

9,189,310.1930 8,285,203.2070 7,526,386.3410 5,820,002.7150

243,805 239,915 206,185 43,580

2,508,527,924.69| 2,365,959,041.40( 2,292,311,511.36| 1,866,240,301.92

2,537,477,140.99| 2,403,032,918.52| 2,311,732,874.20| 1,873,120,359.95

94.81 93.31 100.18 105.65
9,989 9,377 9,472 9,534
4.85 1.97 6.90 6.25
2.55 8.59 3.71 4.89
33,171.77 695,941.82 835,764.03
98.86 98.46 99.16 99.63
5.19 1.58 7.36 5.46
0.11 6.13 1.01 0.65

71294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

2022 10 2022 10
2022 13

Multi Manager Access

2010 12 17 2010
SICAV

2006 30

115445

31

31 12 00
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2006 14

Recueil Electronique des Soc
iétés et Associations

UBS Asset Management Europe S.A.

L 1855 J.F.
33A

2006 30
2002 12 20 SICAV

115445
2006 14

Recueil Electronique des Sociétés et
Associations RESA
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2006 30

Multi Manager Access

2017 31
UBS Asset Management

Europe S.A.

2016 10 13

UBS Europe SE, Luxembourg
Branch

2017 10

Northern Trust Global
Services SE

UBS Switzerland AG

2017
31

UBS Asset Management
Switzerland AG, Zirich

UBS SuMi TRUST 2022 17

2022 17
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2025 10

2022 9,189,310.1930
2,508,527,925| 392,911

243,805

2023 8,285,203.2070
2,365,959,041| 370,580

239,915

2024 7,526,386.3410
2,292,311,511| 359,045

206,185

2025 5,820,002.7150
1,866,240,302 | 292,309

43,580

5,569,845.3090
2025 10 1,830,814,537( 286,760

38,815

2022 10 2022 10

2022 13
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ICMA

14

30

UCITS

USbh

EU 2019 2088 SFDR

50
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70

www.theice.com
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1.6

CSSF EU
1.1
EU
EU
EU
EU EU
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CSSF
1,000 2013 34 EU
10 1.1
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OECD EU

A-1/P-1

BBB- Baa3 S&P

20

90

AS30, ASX

ATX

BEL20
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UCITS 2014 91 EU 2016 31
UCITS AIFMD ESMA
AIFM 2011 61 EU 2013 12
2013 11
AIFM ESMA 2010

CSSF 10 437

UCITS AlF

UCITS AlFs

UCITS 2014 91 EU

ubs.com/ame-regulatorydisclosures
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2019
1GA Compliant
OECD FATCA
CRS
CRS CRS
CRS
CRS CRS
CRS
FATCA CRS
FATCA CRS
FATCA CRS
FATCA CRS
DAC
2018 25 RCBA
EU 2018 822

DAC6 DAC6 EU
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2025 10
298,880,230.02 16.17
232,242,592.96 12.56

137,869,148.04 .46

128,183,456.56 .93

106,574,523.48 .77

100,201,251.73 .42

99,667,300.15 .39

86,963,092.37 .70

41,491,427.12 .24

37,580,626.52 .03

36,773,455.30 .99

35,841,755.54 .94

35,550,289.99 .92

31,828,115.49 .72

25,166,641.85 .36

22,532,406.54 .22

18,641,280.86 .01

18,618,824 .91 .01

18,507,728.18 .00

18,141,345.39 .98

16,882,858.58 .91

13,621,464.63 .74

12,115,467.21 .66

11,466,761.43 .62

11,394,840.24 .62

10,236,389.00 .55

8,831,400.17 .48

8,137,873.78 .44

6,947,651.25 .38

6,691,275.74 .36

5,868,367.50 .32

5,234,943.98 .28

4,710,027.63 .25

4,469,992.62 .24

[l Noll Holl Noll HNoll Noll Holl Nol NoR Hol Holl Hol ol Holl Hol K= B i Bl B B B Bl Bl B B It AT B O R I &2 B IO B RS2 B B e N |

4,206,852.95 .23
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3,785,418.00 0.20

3,221,562.50 0.17
3,044,150.00 0.16
3,011,122.20 0.16
2,961,748.77 0.16
2,572,994.01 0.14
2,486,904.08 0.13
2,324,160.00 0.13
1,898,926.77 0.10
1,893,463.05 0.10
1,758,283.62 0.10
1,570,257.21 0.08
1,562,031.25 0.08
1,560,268.33 0.08
1,522,551.79 0.08
1,357,547.60 0.07
1,344,850.00 0.07
1,172,740.72 0.06
1,113,722.20 0.06
1,062,320.62 0.06
1,055,630.00 0.06
841,400.00 0.05
799,687.47 0.04
780,371.88 0.04
731,088.00 0.04
682,822.65 0.04
658,617.19 0.04
525,622.43 0.03
1,709,371,922.05 92.47
14,489.00 0.00
25,909,368.00 1.40
27,915,281.63 1.51
2,116,448.70 0.11
1,765,298,531.38 95.50
83,186,205.11 4.50
1,848,484,736.49 100.00
17,670,199.61 0.96

1,830,814,536.88
286,760

99.04
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2025 10
1,000

INTL BK FOR RECONSTR & DEVT WORLD
BANK 1.12500% 21-13.09.28 1.1250| 2028 13 |20,000.00| 18,243,416.77| 18,639,045.40| 1.01
FRANCE, REPUBLIC OF BTF-REG-S TB 0.0000| 2026 13,020.00| 14,987,484.97| 14,872,698.08| 0.80
0.00000% 22.10.25-06.05.26 : e PIREAEE PR :
FRANCE, REPUBLIC OF-BTF TB-REG-S
0.00000% 24.00.25-09.04.26 0.0000| 2026 11,400.00| 13,179,660.73| 13,042,583.55| 0.71
EUROPEAN INVESTMENT BANK-REG-S
5. 500004 25-14.05.32 2.5000| 2032 14 9,500.00| 10,384,064.75] 10,933,018.23| 0.59
SPAIN, KINGDOI OP-144A-REG-S 1.0000| 2042 30 |13,530.00] 10,601,603.34| 10,497,872.12| 0.57
1.00000% 21-30.07.42 : el Iaaiheas vEhBle. :
BIP PARIBAS SA-REG-S 4.250%/VAR 23- 4.2500| 2031 13 8,500.00|  9,630,109.12| 10,279,959.51| 0.56
13.04.31
NATWEST GROUP: PLC-REG-S 0.780%/VAR 0.7800| 2030 26 8,745.00|  8,826,116.65]  9,459,063.78| 0.51
21-26.02.30
ITALIAN REPUBLIC-REG-S-144A 1.50000% 1.5000| 2045 30 |11,650.00| 10,461,591.16]  9,042,616.61| 0.49
21-30.04.45
AGENCE FRANCAISE DE DEVELOPPENENT- 0.1250| 2031 29 8,900.00|  8,760,463.29|  8,641,972.80| 0.47
REG-S 0.12500% 21-29.09.31 : e » PR ERE Il :

10 |JOHNSON CONTROLS INTERNATIONAL PLC 1.7500| 2030 15 8,900.00|  7,866,289.68]  7,915,429.32| 0.43
1.75000% 20-15.09.30 : e [t [t :

11 | AUSTRALIA-REG-S 4.25000% 24-21.06.34 4.2500| 2034 21 |12,000.00|  7,552,400.19|  7,891,858.12| 0.43

1o |BANK OF AVERICA CORP 6.204%/VAR 22- 6.2040| 2028 11 10 7,505.00|  7,763,828.58]  7,805,483.31| 0.42
10.11.28

13 |VEXICO, UNITED STATES OF 2.25000% 2.2500| 2036 12 8,050.00|  7,683,413.70|  7,606,981.33| 0.41
21-12.08.36

14 |CATXABANK SA-REG-S 5.3TSH/VAR 22- 5.3750| 2030 11 14 5,800.00|  6,538,966.31|  7,329,087.08| 0.40
14.11.30

15 |CATSSE DPAVORTIS DE LA DETTE SOC- 2.7500| 2032 11 25 6,400.00|  6,260,371.74]  7,256,580.24| 0.39
REG-S 2.75000% 22-25.11.32 : e [t [t :
NIAGARA MOHAWK POWER CORP-144A

16 {1 500004 20-27.06.30 1.9600| 2030 27 8,000.00|  7,040,413.04|  7,228,172.32| 0.39

17 | JPNORGAN CHASE & CO 6.070%/VAR 23- 6.0700| 2027 10 22 7,060.00|  7,134,322.63]  7,185,990.15| 0.39
22.10.27

18 |BPCE SA-144A 2.045%/VAR 21-19.10.27 2.0450| 2027 10 19 7,335.00 6,782,848.93|  7,178,646.32| 0.39
PERUSAHAAN SBSN INDONESIA I11-REG-S

19 [, 00004 22.06.06.32 4.7000| 2032 7,000.00|  6,914,045.85]  7,073,500.00| 0.38

20 |BNC BANK NV-REG-S 2.75000% 24- 2.7500| 2034 11 6,155.00|  6,916,872.99|  7,048,925.09| 0.38
11.01.34

o1 |SERBIA INTERNATIONAL BOND-REG-S 1.0000| 2028 23 6,400.00|  5,759,022.34]  6,909,761.43| 0.37
1.00000% 21-23.09.28 : e il et :

2p |BANKINTER SA-REG-S 0.62500% 20- 0.6250| 2027 10 6,100.00|  6,249,497.26]  6,807,502.32| 0.37
06.10.27

23 ig”igAgzMOTORs €0 5.60000% 22- 5.6000| 2032 10 15 6,400.00|  6,444,321.22|  6,674,618.56| 0.36

24 | INC CROEP NV-REG-S-SUB 0.875%/VAR 0.8750| 2032 5,900.00 5,942,345.71 6,632,282.46| 0.36
21-09.06.32

25 [!LE-DE-FRANCE NOBILITES-REG-S 3.0500| 2033 5,800.00|  6,318,003.85]  6,629,286.61| 0.36
3.05000% 23-03.02.33 : s PO TR [t :
COOPERATIEVE RABOBANK UA-REG-S

26 | 3 cag00% 25-08.10.35 3.5480| 2035 10 5,500.00|  6,462,542.93|  6,383,185.94| 0.35

27 |VONOVIA SE-REG-S 0.62500% 21- 0.6250| 2031 24 6,300.00 6,065,061.54 6,362,715.18| 0.34
24.03.31

2g |CHILE. REPUBLIC OF 4.95000% 23- 4.9500| 2036 6,200.00|  6,099,619.57|  6,274,400.00| 0.34
05.01.36

29 [VERIZON COMMUNICATIONS INC 1.50000% 1.5000| 2030 18 7,100.00|  6,121,005.11]  6,211,005.95| 0.34
20-18.09.30

| -S-! {f -
30 EL(');\ gg AB-REG-S-SUB 1.375K/VAR 20 1.3750| 2081 11 5,400.00|  5,718,104.45]  6,195,165.69| 0.34
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2025 10

2025 10
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2022 2,537,477 397,445 2,508,528 392,911 94.81 14,850 9,989
2023 2,403,033 376,387 2,365,959 370,580 93.31 14,615 9,377
2024 2,311,733 362,087 2,292,312 359,045 100.18 15,691 9,472
2025 1,873,120 293,387 1,866,240 292,309 105.65 16,548 9,534
2024 11 2,286,881 358,194 2,232,035 349,604 102.63 16,075 9,530
12 2,190,693 343,128 2,158,244 338,046 101.80 15,945 9,409
2025 2,129,253 333,505 2,102,693 329,345 102.35 16,031 9,427
2,080,904 325,932 2,058,967 322,496 103.68 16,239 9,519
1,989,479 311,612 1,970,004 308,562 103.15 16,156 9,430
1,968,591 308,340 1,955,349 306,266 104.01 16,291 9,480
1,950,962 305,579 1,927,367 301,883 104.19 16,319 9,466
1,956,751 306,486 1,932,427 302,676 105.21 16,479 9,529
1,873,120 293,387 1,866,240 292,309 105.65 16,548 9,534
1,876,079 293,850 1,864,971 292,110 106.35 16,658 9,563
1,865,734 292,230 1,855,572 290,638 107.16 16,784 9,602
10 1,848,485 289,528 1,830,815 286,761 107.97 16,911 9,643

2022 10 2022 10

2022 13
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2022 5.19 0.11
2023 1.58 6.13
2024 7.36 1.01
2025 5.46 0.65
100x
100 10,000
2022 10 2022 10
2022 13
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UBS SuMi TRUST

UBS SuMi TRUST

2026 31 2027 29

50

12

0.001
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0.001
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Caisse de
Consignation
Caisse de Consignation
ucl
o 2010
UCITS
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328

23 103

2025 11 28
156.63

2025 31
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2025 31
2025 31
1,750,656,139.25 274,205,271
39,293,923.42 6,154,607
1,789,950,062.67 280,359,878
48,721,193.11 7,631,200
2,454,022.05 384,373
2,160,250.98 338,360
417,025.79 65,319
20,200,459.62 3,163,998
3,057,394.09 478,880
6,159,951.64 964,833
1,873,120,359.95 293,386,842
(673,579.65) (105,503)
(2,040,503.01) (319,604)
(2,591,234.05) (405,865)
(678,931.61) (106,341)
(832,766.69) (130,436)
(15,850.28) (2,483)
(47,192.74) (7,392)
(895,809.71) (140,311)
(6,880,058.03) (1,077,623)
1,866,240,301.92 292,309,218
2025 31 91,564.00

1,610,000.00
2,348,000.00
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2024 2025 31
2,628,065.22 411,634
62,246,262.24 9,749,632
39,958.19 6,259
1,245,292.16 195,050
791,864.97 124,030
66,951,442.78 10,486,604
(989,518.33) (154,988)
(11,074,609.69) (1,734,616)
(206,937.45) (32,413)
(170,302.52) (26,674)
(488, 443.49) (76,505)
(12,929,811.48) (2,025,196)
54,021,631.30 8,461,408
4,224,714.37 661,717
372,980.90 58,420
953,805.49 149,395
(3,337,413.73) (522,739)
345,048.43 54,045
(303,960.61) (47,609)
4,317,014.51 676,174
(9,496,207.19) (1,487,391)
(2,924,017.83) (457,989)
51,097,613.47 8,003,419
85,904,544 .60 13,455,229
57,605.41 9,023
1,859,749.86 291,293
3,199,946.12 501,208
10,481,446.14 1,641,709
(3,155,535.39) (494,252)
98,347,756.74 15,404,209
149,445,370.21 23,407,628
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2025 31

50
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0TC

2025 31

2025 31

1.144550
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2024 31
2024 31
2,277,380,819.25 356,706,158
(48,527,976.45) (7,600,937)
2,228,852,842.80 349,105,221
48,517,283.73 7,599,262
9,607,931.57 1,504,890
12,790.75 2,003
184,411.61 28,884
22,075,658.00 3,457,710
2,481,955.74 388,749
2,311,732,874.20 362,086,720
(142,552.03) (22,328)
(4,321,494.50) (676,876)
(2,608,202.70) (408,523)
(10,132,253.89) (1,587,015)
(1,113,031.67) (174,334)
(1,056,857.54) (165,536)
(19,310.24) (3,025)
(27,660.27) (4,332)
(1,103,828.05) (172,893)
(19,421,362.84) (3,041,968)
2,292,311,511.36 359,044,752
2024 31 97,389.00 6,840,663.00
1,558,224.00
10,821.00 5,280,000.00
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2023 2024 31
3,101,769.50 485,830
57,832,228.33 9,058,262
1,100,942.85 172,441
903,821.66 141,566
62,938,762.34 9,858,098
(615,365.04) (96,385)
(12,469,977.52) (1,953,173)
(224,980.87) (35,239)
(144,944.92) (22,703)
(474,339.68) (74,296)
(13,929,608.03) (2,181,795)
49,009,154.31 7,676,304
(47,429,025.56) (7,428,808)
773,340.37 121,128
828,419.99 129,755
(11,549,928.47) (1,809,065)
(49,372,976.58) (7,733,289)
2,065,220.52 323,475
2,201,990.53 344,898
(102,482,959.20) (16,051,906)
(53,473,804.89) (8,375,602)
99,908,992.82 15,648,746
(46,116.45) (7.223)
10,634,971.80 1,665,756
3,538,879.00 554,295
26,607,484.50 4,167,530
(1,748,322.83) (273,840)
138,895,888.84 21,755,263
85,422,083.95 13,379,661
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31 11
31
1986 7701 (a)(30)
1933 17 230.902(K)
4.7 17

4.7@M(C )
1940 202(a) (30)-1
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2006 30
2006 14

2025 11
Andreas Aebersold
Madhu Ramachandran
Christian Schon
Jane Wilkinson
Christian Maurer
PricewaterhouseCoopers Assurance, Société coopérative
2002 12 20 2010 12 17 2010 12 17
2010 SICAV
ucl 2007 10
2016 2010 ucl 2010
ucl
2010
2010 2009 13 2009 65 EC
2001 107 EC 2001 108 EC
2010

UCITS
Ucl

781294



UCITS Ucl
2010
UCITS
2010
2013 12 2013
UCITS 2013
EU
2010
UCITS
CSSF
2009 13
CSSF
CSSF
CSSF

UCl

EU

UCITS
2009 65 EC
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2010

41
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CSSF

CSSF CSSF
CSSF

1915 10 (

RESA

80/294



12

81/294

EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

50



0.001

20
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2016 27 EU 2016 679

FATCA CRS
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EEA

EEA
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L 4361
EU

2004 11 12

EU
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Caisse de Consignation

2010
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30
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30

EU 2016 1011

36 ESMA
ESMA

https://registers.esma.europa.eu
2019 EU

FCA
https://register.fca.org.uk/BenchmarksRegister

28
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ICE

ubs.com/ame-regulatorydisclosures
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https://www.ubs.com/global/en/legal info2/luxembourg.html
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2025 11 13,746,000
2025 11 28
181.60
1915
2010
2025 11 10,000,000
2025 11 28
194.55
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2025 11
45 6,873 100
CH-8001
UBS Asset Management AG
2025 11
45 100,000,000 100
UBS AG CH-8001
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2025 11
2025 28
Manuel Roller
_ . 2019 12
Francesca Gigli
Prym
2022
Eugene del Cioppo
2022
Ann-Charlotte
Lawyer
2025 11
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
2015 12
Gabriela Huber
2025
Markus Baumann
2023 11
Claudia Dill
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Damian Vogel

2023 11
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2025 11 463

533,623,717.44
3,142,038,678.79
18,759,364,042.32
3,335,893,042.24
4,572,507,657.80
459 77,182,388,582.28
3,870,024,480.43
2,218,671,928.84
1,315,564,200,594 .50
48,214,592 .59
140,657,793,710.58

2 137,323,394.79
2 849,922,142 .12
2025 11 41
10
UBS (Lux) Strategy Fund - Balanced
1994 1,758,520,452
(CHF)
UBS (Lux) Equity Sicav - Long Term
(Lux) Equity g 2016 28 1,671,531,162
Themes (USD)
UBS (Lux) Strategy Fund - Yield
1991 10 1,482,243,620
(CHF)
Global Opportunities Access - High
i 2014 11 1,225,859,066
Yield and EM Bonds
UBS (Lux) Strategy Fund - Yield
1991 10 935,888,204
(EUR)
Global Opportunities Access -
o 2019 13 892,057,702
Equities
Global Opportunities Access -
2015 18 843,585,846
Corporate Bonds
UBS (Lux) Strategy Fund - Balanced
1994 836,749,269
(EUR)
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Global Opportunities Access -

Bonds

2019

13

829,441,909

10

Global Opportunities Access -
Global Bonds USD

2015

18

827,109,715
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2025 11 446,001,086 810

1973

Societas Europaea

Northern Trust Global Services SE

2025 11 393,067,791 714
Societas Europaea 1915 10 2001 10
EC 2157 2001 1993
2025 11 500,000 9,728

UBS SuMi TRUST

2025 11 5,165

2010

2010
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2010

https://www.ubs.com/global/en/1egal info2/luxembourg._html
2010 34

b) i)

2010

2010
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2010

2010 35 UCITS 2015
12 17 EU 2016 438 12

2010

2010

CSSF

UBS SuMi TRUST

108/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

328

23 103

2025 11 28
156.63

2025 31
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2025 31
2025 31
1,750,656,139.25 274,205,271
39,293,923.42 6,154,607
1,789,950,062.67 280,359,878
48,721,193.11 7,631,200
2,454,022.05 384,373
2,160,250.98 338,360
417,025.79 65,319
20,200,459.62 3,163,998
3,057,394.09 478,880
6,159,951.64 964,833
1,873,120,359.95 293,386,842
(673,579.65) (105,503)
(2,040,503.01) (319,604)
(2,591,234.05) (405,865)
(678,931.61) (106,341)
(832,766.69) (130,436)
(15,850.28) (2,483)
(47,192.74) (7,392)
(895,809.71) (140,311)
(6,880,058.03) (1,077,623)
1,866,240,301.92 292,309,218
2025 31 91,564.00

1,610,000.00
2,348,000.00
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2024 2025 31
2,628,065.22 411,634
62,246,262.24 9,749,632
39,958.19 6,259
1,245,292.16 195,050
791,864.97 124,030
66,951,442.78 10,486,604
(989,518.33) (154,988)
(11,074,609.69) (1,734,616)
(206,937.45) (32,413)
(170,302.52) (26,674)
(488,443.49) (76,505)
(12,929,811.48) (2,025,196)
54,021,631.30 8,461,408
4,224,714.37 661,717
372,980.90 58,420
953,805.49 149,395
(3,337,413.73) (522,739)
345,048.43 54,045
(303,960.61) (47,609)
4,317,014.51 676,174
(9,496,207.19) (1,487,391)
(2,924,017.83) (457,989)
51,097,613.47 8,003,419
85,904,544 .60 13,455,229
57,605.41 9,023
1,859,749.86 291,293
3,199,946.12 501,208
10,481,446.14 1,641,709
(3,155,535.39) (494,252)
98,347,756.74 15,404,209
149,445,370.21 23,407,628

111/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

2024 2025 31
2,292,311,511.36 359,044,752
211,589,105.46 33,141,202
(786,269,921.08) (123,153,458)
(574,680,815.62) (90,012, 256)
(835,764.03) (130,906)
54,021,631.30 8,461,408
(2,924,017.83) (457,989)
98,347,756.74 15,404,209
149,445,370.21 23,407,628
1,866,240,301.92 292,309,218

2024 2025 31

7,526,386.3410
633,678.8770

(2,340,062.5030)
5,820,002.7150

206,185.0000

750.0000
(163,355.0000)
43,580.0000
ISIN 2025 31 2024 31 2023 31
1,866,240,301.92  2,292,311,511.36  2,365,959,041.40
LU2421069035
5,820,002.7150 7,526,386.3410 8,285,203.2070
105.65 100.18 93.31
105.65 100.18 93.31
LU2442822453
43,580.0000 206,185.0000 239,915.0000
9,534 9,472 9,377
9,534 9,472 9,377
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0TC

2025 31

2025 31

1.144550

117/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

0.90 0.50

0.90 0.53

Ucl
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KID

KID

UCl UCITS

KIDs
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0.05

0.01 0.01
0.05

2025 31
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335,382,355.14

263,205,739.50

725,737.50

1,496,100.00

42,264,432.28

22,155,288.00

20,839,506.50
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- 7,670,000.00

PTR
PTR
113.90
TER
AMAS TER
12 TER
TER

0.52
0.55

12 TER

TER

2025 31
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213,662.32
UCITS UCl
2025 31 UCITS UCl
SPDR S&P 500 ETP TRUST-S1 0.09
10
11
2025 20

12

123/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

13

14 QOTC

0TC 0TC

0TC

oTC

0TC

124/294



0TC

0TC

EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

15.25 0.00
223,110.09 0.00
15,849,128.69 12,007,171.50
442,727.07 2,650,000.00
472,945.61 0.00
20,715.45 0.00
3,113,451.64 0.00
14,615.20 0.00
42,423.24 0.00
5,450,694.23 5,791,423.00
483,880.29 0.00
61,604.23 80,000.00
19,162.68 0.00
162,100.44 0.00
10,452.12 0.00
103,833.53 0.00
19,893,246.39 0.00
4,048.46 0.00

100.00

0.00

0.00
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359,387,139.20 387,633,755.41 49.73 50.27 0.00

2025 31
2025 31

1,319,774.95

395,932.49

131,977.49

791,864.97

30 10
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AUD
AUD NEW SOUTH WALES TREASURY CORP-REG-S 4.75000% 24-20.09.35 3 445 000.00 2 198 189.39 0.12
2 198 189.39 0.12
EUR
EUR ACEF HOLDING SCA-REG-S 1.25000% 21-26.04.30 1 800 000.00 1 883 084.84 0.10
EUR AMPRION GMBH-REG-S 3.45000% 22-22.09.27 300 000.00 349 224.94 0.02
EUR ASML HOLDING NV-REG-S 0.62500% 20-07.05.29 2 000 000.00 2 130 568.38 0.11
EUR AUSTRIA, REPUBLIC OF-144A-REG-S 2.90000% 23-23.05.29 900 000.00 1 052 691.47 0.06
EUR BANQUE OUEST AFRICAINE DE DEV-REG-S 2.75000% 21-22.01.33 3 500 000.00 3 383 198.76 0.18
EUR BASQUE GOVERNMENT-REG-S 3.50000% 23-30.04.33 650 000.00 768 289.07 0.04
EUR CBRE OPEN-ENDED FUNDS SCA SICAV-REG-S 0.50000% 21-27.01.28 800 000.00 865 783.24 0.05
EUR CBRE OPEN-ENDED FUNDS SCA SICAV-REG-S 0.90000% 21-12.10.29 2 000 000.00 2 095 338.08 0.11
EUR CHILE GOVERNMENT INTERNATIONAL BOND 1.30000% 21-26.07.36 2 950 000.00 2 610 413.53 0.14
EUR CHILE, REPUBLIC OF 0.83000% 19-02.07.31 715 000.00 710 944.38 0.04
EUR CHILE, REPUBLIC OF 3.87500% 24-09.07.31 1 800 000.00 2 114 908.65 0.11
EUR CTP NV-REG-S 3.62500% 25-10.03.31 2 000 000.00 2 284 888.86 0.12
EUR DIGITAL DUTCH FINCO BV-REG-S 1.50000% 20-15.03.30 700 000.00 746 007.32 0.04
EUR DIGITAL DUTCH FINCO BV-REG-S 3.87500% 24-13.09.33 1 850 000.00 2 125 459.23 0.11
EUR DIGITAL EURO FINCO LLC-REG-S 1.12500% 19-09.04.28 2 000 000.00 2 198 168.96 0.12
EUR ELIA GROUP SA/NV-REG-S 3.87500% 24-11.06.31 1 600 000.00 1 869 551.74 0.10
EUR EQT AB-REG-S 2.87500% 22-06.04.32 2 000 000.00 2 189 190.38 0.12
EUR EQUINIX EUROPE 2 FINANCING CORP LLC 3.65000% 24-03.09.33 2 000 000.00 2 261 328.86 0.12
EUR EQUINIX EUROPE 2 FINANCING CORP LLC 3.25000% 24-15.03.31 3 700 000.00 4 199 817.52 0.24
EUR EQUINIX INC 0.25000% 21-15.03.27 1 380 000.00 1 522 506.77 0.08
EUR ERAMET SA-REG-S 6.50000% 24-30.11.29 1 200 000.00 1 391 876.45 0.07
EUR EUROPEAN INVESTMENT BANK-REG-S 2.75000% 24-16.01.34 2 630 000.00 2 991 827.27 0.16
EUR EUROPEAN INVESTMENT BANK-REG-S 2.50000% 25-14.05.32 9 500 000.00 10 742 273.86 0.58
EUR FORVIA SE-REG-S 2.37500% 21-15.06.29 365 000.00 392 916.66 0.02
EUR GRIFOLS SA-REG-S 3.87500% 21-15.10.28 290 000.00 325 831.82 0.02
EUR HUNGARY, REPUBLIC OF-REG-S 1.75000% 20-05.06.35 1 705 000.00 1 560 678.34 0.08
EUR HUNGARY, REPUBLIC OF-REG-S 4.00000% 24-25.07.29 1 200 000.00 1 410 804.38 0.08
EUR HUNGARY, REPUBLIC OF-REG-S 4.87500% 25-22.03.40 1 200 000.00 1 355 605.03 0.07
EUR ICADE-REG-S 0.62500% 21-18.01.31 4 100 000.00 4 033 200.61 0.22
EUR ICELAND, REPUBLIC OF-REG-S 3.50000% 24-21.03.34 3 200 000.00 3 761 346.93 0.20
EUR INDONESIA, REPUBLIC OF 1.30000% 21-23.03.34 1 800 000.00 1 694 506.27 0.09
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 4.05000% 24-30.10.37 1 000 000.00 1 188 378.14 0.06
EUR JAB HOLDINGS BV-REG-S 4.37500% 24-25.04.34 700 000.00 820 480.58 0.04
EUR JUNTA DE ANDALUCIA-REG-S 3.95000% 23-30.04.33 3 000 000.00 3 607 103.92 0.19
EUR KELLANOVA 0.50000% 21-20.05.29 1 800 000.00 1 888 832.94 0.10
EUR MADRID, COMUNIDAD DE-REG-S 1.72300% 22-30.04.32 4 000 000.00 4 236 562.31 0.23
EUR MADRID, COMUNIDAD DE-REG-S 2.82200% 22-31.10.29 2 000 000.00 2 311 819.09 0.12
EUR MERLIN PROPERTIES SOCIMI SA-REG-S 1.87500% 19-04.12.34 3 800 000.00 3 728 560.02 0.20
EUR MEXICO, UNITED STATES OF 2.25000% 21-12.08.36 8 050 000.00 7 175 112.42 0.38
EUR MEXICO, UNITED STATES OF 4.48990% 24-25.05.32 2 980 000.00 3 455 542.26 0.19
EUR MONDELEZ INTERNATIONAL HOLDINGS N-REG-S 1.25000% 21-09.09.41 600 000.00 463 350.59 0.02
EUR NED WATERSCHAPSBANK NV-REG-S 2.62500% 24-10.01.34 900 000.00 1 005 267.68 0.05
EUR NETFLIX INC-REG-S 3.87500% 19-15.11.29 3 200 000.00 3 831 056.07 0.21
EUR NEXI SPA-REG-S 1.62500% 21-30.04.26 160 000.00 181 572.33 0.01
EUR OLYMPUS WATER US HOLDING CORP-REG-S 3.87500% 21-01.10.28 200 000.00 226 552.23 0.01
EUR PERU, REPUBLIC OF 1.95000% 21-17.11.36 3 715 000.00 3 458 281.80 0.19
EUR PRAEMIA HEALTHCARE SACA-REG-S 1.37500% 20-17.09.30 5 800 000.00 6 033 287.01 0.32
EUR REPUBLIC OF UZBEKISTAN BOND-144A 5.37500% 24-29.05.27 1 600 000.00 1 874 406.64 0.10
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EUR SACHSEN-ANHALT, FEDERAL STATE-REG-S 2.95000% 23-20.06.33 1 900 000.00 2 188 995.70 0.12
EUR SEGRO CAPITAL SARL-REG-S 0.50000% 21-22.09.31 1 580 000.00 1 521 723.77 0.08
EUR TAKEDA PHARMACEUTICAL CO LTD 1.37500% 20-09.07.32 2 000 000.00 2 009 794.36 0.11
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.37500% 21-09.05.30 895 000.00 1 048 598.65 0.06
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 900 000.00 1 016 927.46 0.05
EUR VERBUND AG-REG-S 3.25000% 24-17.05.31 1 500 000.00 1 765 705.07 0.09
EUR VF CORP 0.25000% 20-25.02.28 3 900 000.00 4 039 732.52 0.22
EUR VONOVIA SE-REG-S 1.87500% 22-28.06.28 1 300 000.00 1 458 127.71 0.08
EUR VONOVIA SE-REG-S 2.37500% 22-25.03.32 1 200 000.00 1 287 765.99 0.07
EUR WABTEC TRANSPORTATION NETHERLANDS BV 1.25000% 21-03.12.27 1 100 000.00 1 220 786.40 0.07
130 066 556.26 6.97

GBP
GBP BURBERRY GROUP PLC-REG-S 1.12500% 20-21.09.25 1 900 000.00 2 501 629.74 0.13
GBP BURBERRY GROUP PLC-REG-S 5.75000% 24-20.06.30 200 000.00 266 509.24 0.01
GBP WORKSPACE GROUP PLC-REG-S 2.25000% 21-11.03.28 1 200 000.00 1 469 742.46 0.08
4 237 881.44 0.22

usb
usD AEGEA FINANCE SARL-REG-S 9.00000% 23-20.01.31 1 405 000.00 1 499 837.50 0.08
usb AES CORP 5.45000% 23-01.06.28 3 600 000.00 3 658 019.91 0.20
usD AIR PRODUCTS AND CHEMICALS INC 4.85000% 24-08.02.34 5 600 000.00 5 584 160.12 0.30
usD ALEXANDRIA REAL ESTATE EQUITIES INC 2.00000% 21-18.05.32 5 800 000.00 4 799 033.50 0.26
usb ALEXANDRIA REAL ESTATE EQUITIES INC 2.95000% 22-15.03.34 4 000 000.00 3 374 458.24 0.18
usD AMERICAN HOMES 4 RENT LP 5.50000% 24-01.02.34 2 300 000.00 2 338 185.01 0.13
usD AMGEN INC 3.00000% 22-22.02.29 1 100 000.00 1 048 625.85 0.06
usb ARCOS DORADOS BV-REG-S 6.12500% 22-27.05.29 750 000.00 758 625.00 0.04
usD AUTODESK INC 5.30000% 25-15.06.35 2 400 000.00 2 431 589.43 0.13
usD AXIAN TELECOM HOLDING-REG-S 7.25000% 25-11.07.30 1 325 000.00 1 326 325.00 0.07
usb BNG BANK NV-144A 3.50000% 23-19.05.28 3 400 000.00 3 355 898.32 0.18
usD BRAZIL, FEDERATIVE REPUBLIC OF 6.25000% 23-18.03.31 2 700 000.00 2 778 300.00 0.15
usD BRAZIL, FEDERATIVE REPUBLIC OF 6.12500% 24-22.01.32 200 000.00 203 600.00 0.01
usb BROOKFIELD FINANCE 1 UK PLC 2.34000% 21-30.01.32 1 500 000.00 1 286 424.56 0.07
usD CAISSE D = AMORTISSEMENT DE LA DETTE-144A-1.37500% 21-20.01.31 13 000 000.00 11 196 109.86 0.60
usD CBRE SERVICES INC 2.50000% 21-01.04.31 300 000.00 266 539.70 0.01
usD CENTENE CORP 3.00000% 20-15.10.30 2 560 000.00 2 229 659.65 0.12
usD CHILE, REPUBLIC OF 2.55000% 20-27.01.32 6 500 000.00 5 700 500.00 0.31
usb CHILE, REPUBLIC OF 2.55000% 21-27.07.33 5 000 000.00 4 210 000.00 0.23
usD CHILE, REPUBLIC OF 3.50000% 19-25.01.50 4 000 000.00 2 827 280.00 0.15
usD CHILE, REPUBLIC OF 3.10000% 21-07.05.41 3 950 000.00 2 917 075.00 0.16
usb CHILE, REPUBLIC OF 4.95000% 23-05.01.36 6 200 000.00 6 069 800.00 0.33
usD CIGNA GROUP/THE 4.37500% 19-15.10.28 4 100 000.00 4 085 406.26 0.22
usD CLEAN RENEWABLE POWER MAURITIUS-144A 4.25000% 21-25.03.27 250 000.00 195 464.06 0.01
usb COCA-COLA FEMSA 1.85000% 20-01.09.32 5 900 000.00 4 798 942.00 0.26
usD COLBUN SA-REG-S 3.15000% 21-19.01.32 4 000 000.00 3 551 520.00 0.19
usD COLOMBIA, REPUBLIC OF 8.00000% 23-14.11.35 3 777 000.00 3 875 202.00 0.21
usb COLOMBIA, REPUBLIC OF 8.75000% 23-14.11.53 765 000.00 777 240.00 0.04
usD CONSORCIO TRANSMANTARO-REG-S 4.70000% 19-16.04.34 3 050 000.00 2 958 500.00 0.16
usD COOPERATIEVE RABOBANK UA-REG-S 1.00400% 20-24.09.26 6 200 000.00 6 164 722.62 0.33
usb COSTA RICA, REPUBLIC OF-REG-S 6.55000% 23-03.04.34 2 160 000.00 2 255 040.00 0.12
usD CSX CORP 3.35000% 19-15.09.49 1 800 000.00 1 248 771.02 0.07
usD CT TRUST-REG-S 5.12500% 22-03.02.32 1 085 000.00 1 015 831.25 0.05
usb DELL INTERNATIONAL LLC / EMC CORP 6.20000% 21-15.07.30 2 000 000.00 2 132 609.34 0.11
usD DOMINICAN REPUBLIC-144A 6.60000% 24-01.06.36 1 000 000.00 1 015 500.00 0.05
usD DOMINION ENERGY INC 2.25000% 21-15.08.31 6 700 000.00 5 824 337.27 0.31
usb ECOLAB INC 2.12500% 21-01.02.32 1 000 000.00 861 973.90 0.05
usD EQUINIX INC 2.50000% 21-15.05.31 3 600 000.00 3 192 275.05 0.17
usD EXPORT-IMPORT BANK OF KOREA 5.12500% 23-11.01.33 2 450 000.00 2 518 624.50 0.12
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usb FINANCE DEP GOVT OF SHARJAH-REG-S 6.50000% 23-23.11.32 2 600 000.00 2 750 306.00 0.15
usD FORD MOTOR CO 3.25000% 21-12.02.32 3 275 000.00 2 774 641.57 0.15
usD FS LUXEMBOURG SARL-REG-S 8.87500% 24-12.02.31 391 000.00 402 964.60 0.02
usb GENERAL MOTORS CO 5.40000% 22-15.10.29 1 975 000.00 2 019 297.32 0.11
usD GENERAL MOTORS CO 5.60000% 22-15.10.32 4 400 000.00 4 487 252.62 0.24
usD GUATEMALA, REPUBLIC OF-REG-S 5.37500% 20-24.04.32 2 500 000.00 2 454 687.50 0.13
usb GUATEMALA, REPUBLIC OF-REG-S 6.55000% 24-06.02.37 2 150 000.00 2 190 850.00 0.12
usD HEALTHPEAK OP LLC 2.12500% 21-01.12.28 3 000 000.00 2 777 208.18 0.15
usb HOME DEPOT INC/THE 4.20000% 13-01.04.43 2 000 000.00 1 693 544.38 0.09
usD HOST HOTELS & RESORTS LP 3.50000% 20-15.09.30 1 000 000.00 927 473.30 0.05
usD HOST HOTELS & RESORTS LP 2.90000% 21-15.12.31 3 900 000.00 3 407 304.03 0.18
usb HTA GROUP LTD/MAURITIUS-REG-S 7.50000% 24-04.06.29 725 000.00 747 881.00 0.04
usD HUMANA INC 4.87500% 20-01.04.30 4 100 000.00 4 120 866.22 0.22
usD IHS HOLDING LTD-REG-S 8.25000% 24-29.11.31 300 000.00 305 601.00 0.02
usb INDIA GREEN POWER HOLDINGS-144A 4.00000% 21-22.02.27 250 000.00 209 608.88 0.01
usD INTEL CORP 4.15000% 22-05.08.32 2 800 000.00 2 634 249.91 0.14
usD INTERN BK FOR RECONSTR & DEVELP 3.50000% 23-12.07.28 1 050 000.00 1 037 214.66 0.06
usb INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 2 000 000.00 1 723 832.16 0.09
usD INTERSTATE POWER & LIGHT CO 4.10000% 18-26.09.28 400 000.00 395 756.75 0.02
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.62500% 22-21.09.29 1 800 000.00 1 774 991.05 0.09
usb INVERSIONES CMPC SA-REG-S 4.37500% 17-04.04.27 8 250 000.00 8 205 285.00 0.44
usD INVESTMENT ENERGY RESOURCES LTD-REG-S 6.25000% 21-26.04.29 785 000.00 770 037.90 0.04
usD IVORY COAST, REPUBLIC OF-REG-S 7.62500% 24-30.01.33 800 000.00 800 800.00 0.04
usb JOHNSON CONTROLS INTERNATIONAL PLC 1.75000% 20-15.09.30 8 900 000.00 7 774 582.19 0.42
usD JORDAN, KINGDOM OF-REG-S 7.50000% 23-13.01.29 3 050 000.00 3 146 654.50 0.17
usD JSW HYDRO ENERGY LTD-REG-S 4.12500% 21-18.05.31 1 000 000.00 657 815.00 0.04
usb KILROY REALTY LP 2.65000% 21-15.11.33 900 000.00 713 287.73 0.04
usD KOREA HOUSING FINANCE CORP-144A 4.62500% 23-24.02.33 2 000 000.00 1 972 700.00 0.11
usD KREDITANSTALT FUER WIEDERAUFBAU 1.75000% 19-14.09.29 1 800 000.00 1 651 601.81 0.09
usb LENOVO GROUP LTD-144A 6.53600% 22-27.07.32 2 300 000.00 2 470 936.00 0.13
usD LIMAK YENILENEBILIR ENERJI AS-REG-S 9.62500% 25-12.08.30 505 000.00 502 943.13 0.03
usD MANULIFE FINANCIAL CORP 3.70300% 22-16.03.32 5 000 000.00 4 722 394.75 0.25
usD MARSH & MCLENNAN COS INC 4.65000% 24-15.03.30 800 000.00 806 914.48 0.04
usD METALSA S A P I DE CV-144A 3.75000% 21-04.05.31 600 000.00 497 250.00 0.03
usb MEXICO, UNITED STATES OF 4.87500% 22-19.05.33 1 200 000.00 1 127 124.00 0.06
usD MEXICO, UNITED STATES OF 6.33800% 23-04.05.53 890 000.00 813 580.15 0.04
usD MFB MAGYAR FEJLESZTESI BANK-REG-S 6.50000% 23-29.06.28 715 000.00 740 475.45 0.04
usb MICRON TECHNOLOGY INC 2.70300% 21-15.04.32 5 800 000.00 5 029 144.39 0.27
usD MILLICOM INTERNATIONAL CELLULAR-REG-S 4.50000% 20-27.04.31 840 000.00 769 440.00 0.04
usD MILLICOM INTERNATIONAL CELLULAR-REG-S 7.37500% 24-02.04.32 740 000.00 758 685.00 0.04
usb MOODY =S CORP 2.55000% 20-18.08.60 150 000.00 75 689.17 0.00
usD NEXTERA ENERGY 1.90000% 21-15.06.28 1 610 000.00 1 504 843.54 0.08
usD NIAGARA MOHAWK POWER CORP-REG-S 1.96000% 20-27.06.30 6 000 000.00 5 288 580.24 0.28
usb NORINCHUKIN BANK/THE-144A 1.28400% 21-22.09.26 2 350 000.00 2 260 806.27 0.12
usD NORINCHUKIN BANK/THE-144A 5.43000% 23-09.03.28 3 500 000.00 3 558 010.72 0.19
usD NORINCHUKIN BANK/THE-144A 5.09400% 24-16.10.29 1 600 000.00 1 617 666.26 0.09
usb ONEMAIN FINANCE CORP 7.12500% 24-15.11.31 1 400 000.00 1 445 255.00 0.08
usD PEPSICO INC 2.87500% 19-15.10.49 1 600 000.00 1 043 452.21 0.06
usD PERTAMINA GEOTHERMAL ENERGY PT-REG-S 5.15000% 23-27.04.28 1 500 000.00 1 515 468.74 0.08
usb PERU, REPUBLIC OF 3.00000% 21-15.01.34 4 000 000.00 3 346 000.00 0.18
usD PERUSAHAAN PENERBIT SBSN IND-144A 5.50000% 24-02.07.54 1 600 000.00 1 570 400.00 0.08
usD PERUSAHAAN SBSN INDONESIA 111-REG-S 4.70000% 22-06.06.32 7 000 000.00 7 003 850.00 0.38
usb PHILIPPINES, REPUBLIC OF THE 5.50000% 23-17.01.48 800 000.00 789 000.00 0.04
usD PUBLIC SERVICE CO OF COLORADO 5.75000% 24-15.05.54 1 200 000.00 1 183 640.55 0.06
usD PUBLIC SERVICE ELECTRIC AND GAS CO 5.12500% 23-15.03.53 6 155 000.00 5 745 222.75 0.31
usb RAIZEN FUELS FINANCE SA-144A 6.95000% 24-05.03.54 800 000.00 747 200.00 0.04
usD RAYONIER LP 2.75000% 21-17.05.31 100 000.00 88 678.23 0.00
usb RENEW WIND ENER AP2 / RENEW POWER-REG-S 4.50000% 21-14.07.28 200 000.00 190 500.00 0.01
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usb RENEW WIND ENERGY AP2 / RENEW POWE-144A 4.50000% 21-14.07.28 250 000.00 238 125.00 0.01
usD ROYALTY PHARMA PLC 2.15000% 21-02.09.31 6 570 000.00 5 628 792.38 0.30
usD RUMO LUXEMBOURG SARL-144A 4.20000% 21-18.01.32 1 135 000.00 1 031 556.10 0.06
usb SABESP LUX SARL-144A 5.62500% 25-20.08.30 750 000.00 748 650.00 0.04
usb SERBIA INTERNATIONAL BOND-144A 6.00000% 24-12.06.34 800 000.00 814 248.00 0.04
usD SERBIA INTERNATIONAL BOND-REG-S 6.00000% 24-12.06.34 3 540 000.00 3 603 047.40 0.19
usb SITIOS LATINOAMERICA SAB DE CV-144A 6.00000% 24-25.11.29 1 170 000.00 1 199 250.00 0.06
usD SMURFIT KAPPA TREASURY ULC 5.20000% 25-15.01.30 1 400 000.00 1 433 432.00 0.08
usb SOCIEDAD DE TRANSMISION AUSTRAL-144A 4.00000% 22-27.01.32 4 000 000.00 3 712 080.00 0.20
usD SOUTHWESTERN ELECTRIC POWER 3.25000% 21-01.11.51 1 000 000.00 646 158.61 0.03
usD STAR ENERGY GEOTHERMAL WAYANG-REG-S 6.75000% 18-24.04.33 1 000 000.00 701 826.41 0.04
usb SUZANO AUSTRIA GMBH-REG-S 5.75000% 16-14.07.26 3 150 000.00 3 172 995.00 0.17
usD SUZANO AUSTRIA-144A 5.75000% 16-14.07.26 7 000 000.00 7 051 100.00 0.38
usD SUZANO INTERNATIONAL FINANCE B.V. 5.50000% 17-17.01.27 1 883 000.00 1 900 135.30 0.10
usb SYNOPSYS INC 5.00000% 25-01.04.32 700 000.00 707 206.78 0.04
usD TOYOTA MOTOR CORP 5.12300% 23-13.07.33 4 000 000.00 4 106 442.20 0.22
usD TOYOTA MOTOR CORP 5.05300% 25-30.06.35 1 400 000.00 1 402 902.29 0.08
usb VEON MIDCO BV-REG-S 9.00000% 25-15.07.29 850 000.00 871 457.82 0.05
usD VERIZON COMMUNICATIONS INC 3.87500% 19-08.02.29 3 300 000.00 3 250 671.08 0.17
usD VERIZON COMMUNICATIONS INC 1.50000% 20-18.09.30 7 100 000.00 6 109 261.74 0.33
usb VERIZON COMMUNICATIONS INC 2.85000% 21-03.09.41 7 780 000.00 5 499 921.31 0.29
usD VISA INC 0.75000% 20-15.08.27 3 900 000.00 3 654 602.83 0.20
usD VMWARE LLC 1.80000% 21-15.08.28 400 000.00 369 646.48 0.02
usb WHIRLPOOL CORP 2.40000% 21-15.05.31 2 000 000.00 1 673 753.80 0.09
usD WISCONSIN PUBLIC SERVICE CORP 2.85000% 21-01.12.51 800 000.00 494 629.54 0.03
usD XYLEM INC/NY 1.95000% 20-30.01.28 2 000 000.00 1 891 915.84 0.10
USD XYLEM INC/NY 2.25000% 20-30.01.31 2 800 000.00 2 469 518.91 0.13
302 456 779.03 16.21
438 959 406.12 23.52
EUR
EUR A2A SPA-REG-S-SUB 5.000%/VAR 24-PRP 2 608 000.00 3 133 593.05 0.17
EUR AIB GROUP PLC-REG-S 5.750%/VAR 22-16.02.29 4 068 000.00 5 009 097.96 0.27
EUR ASN BANK NV-REG-S-SUB 7.000%/VAR 22-PRP 2 000 000.00 2 401 061.02 0.13
EUR ASR NEDERLAND NV-REG-S-SUB COCO 6.500%/VAR 25-PRP 1 700 000.00 2 010 605.42 0.11
EUR CITIGROUP INC-REG-S 3.713%/VAR 22-22.09.28 1 265 000.00 1 487 307.79 0.08
EUR COMMONWEALTH BANK OF AUSTRALIA-SUB 4.266%/VAR 24-04.06.34 900 000.00 1 064 766.35 0.06
EUR EDP - ENERGIAS DE PORTUGAL-REG-S-SUB 1.875%/VAR 21-02.08.81 4 000 000.00 4 533 883.02 0.24
EUR FIDELIDADE-CIA DE SEGUROS-REG-S-SUB COCO 7.750%/VAR 24-PRP 2 000 000.00 2 494 049.53 0.13
EUR ING GROEP NV-REG-S-SUB 4.125%/VAR 22-24.08.33 700 000.00 822 433.23 0.04
EUR ORSTED A/S-REG-S-SUB 1.750%/VAR 19-09.12.3019 4 500 000.00 4 899 195.38 0.26
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB 1.375%/VAR 21-17.06.33 2 000 000.00 2 170 066.80 0.12
EUR REDEIA CORP SA-REG-S-SUB 4.625%/VAR 23-PRP 3 400 000.00 4 012 178.74 0.22
EUR STANDARD CHARTERED PLC-REG-S 0.800%/VAR 21-17.11.29 1 430 000.00 1 531 056.07 0.08
EUR TELEFONICA EUROPE BV-REG-S-SUB 2.376%/VAR 21-PRP 1 000 000.00 1 091 193.65 0.06
EUR TELIA CO AB-REG-S-SUB 1.375%/VAR 20-11.05.81 5 400 000.00 6 106 737.04 0.33
EUR TELIA CO AB-REG-S-SUB 2.750%/VAR 22-30.06.83 1 000 000.00 1 126 039.40 0.06
EUR TENNET HOLDING BV-REG-S-SUB 4.625%/VAR 24-PRP 1 500 000.00 1 767 021.53 0.09
EUR TERNA - RETE ELETTRICA NAZIONALE-REG-S-SUB 2.375%/VAR PRP 1 000 000.00 1 121 310.12 0.06
EUR TERNA - RETE ELETTRICA NAZIONALE-REG-S-SUB 4.750%/VAR 24-PRP 4 102 000.00 4 883 264.40 0.26
EUR UNIBAIL-RODAMCO-WESTFIELD SE-REG-S-SUB 4.875%/VAR 25-PRP 3 200 000.00 3 702 574.94 0.20
55 367 435.44 2.97
usD
usb ABN AMRO BANK NV-144A 2.470%/VAR 21-13.12.29 1 000 000.00 933 063.29 0.05
usD ABN AMRO BANK NV-REG-S 2.470%/VAR 21-13.12.29 6 000 000.00 5 605 472.60 0.30
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usb BANK OF AMERICA CORP 6.204%/VAR 22-10.11.28 7 505 000.00 7 788 828.74 0.42
usD BANK OF IRELAND GROUP PLC-144A 5.601%/VAR 24-20.03.30 4 700 000.00 4 840 280.90 0.26
usD GOLDMAN SACHS GROUP INC 4.387%/VAR 22-15.06.27 1 480 000.00 1 476 341.78 0.08
usb JPMORGAN CHASE & CO 6.070%/VAR 23-22.10.27 7 060 000.00 7 187 932.99 0.38
usD MIZUHO FINANCIAL GROUP INC 3.261%/VAR 22-22.05.30 2 500 000.00 2 385 115.47 0.13
usD MIZUHO FINANCIAL GROUP 5.778%/VAR 23-06.07.29 4 000 000.00 4 135 597.32 0.22
usb NATWEST GROUP PLC 5.778%/VAR 24-01.03.35 2 700 000.00 2 802 698.31 0.15
usD NBK SPC LTD-144A 5.500%/VAR 24-06.06.30 1 300 000.00 1 336 562.50 0.07
usb SUMITOMO MITSUI FINANCIAL GROUP INC 4.660%/VAR 25-08.07.31 700 000.00 699 759.89 0.04
USD SWISS RE FINANCE LUXEMBOURG-144A-SUB 5.000%/VAR 19-02.04.49 4 200 000.00 4 192 498.80 0.22
43 384 152.59 2.32
98 751 588.03 5.29
AUD
AUD ENBW INTERNATIONAL FINANCE BV-REG-S 5.30200% 24-30.10.29 4 400 000.00 2 931 271.34 0.16
AUD IBERDROLA FINANZAS SA-REG-S 5.38000% 24-28.11.30 700 000.00 462 868.27 0.02
AUD IBERDROLA FINANZAS SA-REG-S 5.87000% 24-28.11.34 1 600 000.00 1 067 173.65 0.06
4 461 313.26 0.24
EUR
EUR A2A SPA-REG-S 1.00000% 19-16.07.29 4 300 000.00 4 616 050.38 0.25
EUR A2A SPA-REG-S 1.00000% 21-02.11.33 3 100 000.00 2 924 106.04 0.16
EUR A2A SPA-REG-S 3.62500% 25-30.01.35 2 363 000.00 2 707 258.38 0.14
EUR AB IGNITIS GRUPE-REG-S 1.87500% 18-10.07.28 1 000 000.00 1 095 517.47 0.06
EUR ABB FINANCE BV-REG-S 3.37500% 24-15.01.34 1 150 000.00 1 330 678.30 0.07
EUR ABN AMRO BANK NV-REG-S 2.75000% 25-04.06.29 300 000.00 344 717.45 0.02
EUR ACEA SPA-REG-S 0.25000% 21-28.07.30 4 200 000.00 4 293 552.70 0.23
EUR ACEA SPA-REG-S 3.87500% 23-24.01.31 1 000 000.00 1 193 296.96 0.06
EUR ACTION LOGEMENT SERVICES-REG-S 1.37500% 22-13.04.32 1 500 000.00 1 532 675.44 0.08
EUR ACTION LOGEMENT SERVICES-REG-S 3.62500% 23-25.05.43 500 000.00 535 774.28 0.03
EUR ACTION LOGEMENT SERVICES-REG-S 4.12500% 23-03.10.38 1 000 000.00 1 166 901.12 0.06
EUR ADIF ALTA VELOCIDAD-REG-S 0.55000% 20-30.04.30 2 000 000.00 2 051 500.58 0.11
EUR ADIF ALTA VELOCIDAD-REG-S 0.55000% 21-31.10.31 4 000 000.00 3 914 136.67 0.21
EUR ADIF ALTA VELOCIDAD-REG-S 3.12500% 25-31.10.32 1 400 000.00 1 592 025.85 0.09
EUR AEROPORTI DI ROMA SPA-REG-S 3.62500% 25-15.06.32 1 400 000.00 1 614 868.49 0.09
EUR AIR LIQUIDE FINANCE SA-REG-S 2.87500% 22-16.09.32 1 300 000.00 1 479 702.78 0.08
EUR AIR LIQUIDE FINANCE SA-REG-S 3.50000% 25-21.03.35 800 000.00 930 324.30 0.05
EUR ALLIANDER NV-REG-S 3.00000% 24-07.10.34 1 100 000.00 1 229 385.34 0.07
EUR ALLIANDER NV-REG-S 3.00000% 25-06.05.33 1 500 000.00 1 692 798.37 0.09
EUR ALLIANDER NV-REG-S 3.50000% 25-06.05.37 500 000.00 570 781.58 0.03
EUR AMPRION GMBH-REG-S 3.87500% 23-07.09.28 3 100 000.00 3 665 271.95 0.20
EUR AMPRION GMBH-REG-S 3.62500% 24-21.05.31 900 000.00 1 056 992.63 0.06
EUR AMPRION GMBH-REG-S 3.85000% 24-27.08.39 900 000.00 1 015 484.32 0.05
EUR AMPRION GMBH-REG-S 3.87500% 25-05.06.36 1 100 000.00 1 273 377.04 0.07
EUR AMPRION GMBH-REG-S 4.12500% 23-07.09.34 1 500 000.00 1 782 997.79 0.10
EUR AMPRION GMBH-REG-S 4.00000% 24-21.05.44 900 000.00 995 049.32 0.05
EUR AMVEST RCF CUSTODIAN BV-REG-S 3.75000% 25-11.06.31 500 000.00 575 263.42 0.03
EUR ANDORRA INTERNATIONAL BOND-REG-S 1.25000% 21-06.05.31 1 300 000.00 1 330 467.55 0.07
EUR ASIAN DEVELOPMENT BANK 2.55000% 24-10.01.31 1 800 000.00 2 047 856.67 0.11
EUR ASN BANK NV-REG-S 3.62500% 24-21.10.31 2 600 000.00 3 011 011.75 0.16
EUR ASSICURAZIONI GENERALI SPA-REG-S-SUB 2.12400% 19-01.10.30 1 000 000.00 1 096 932.51 0.06
EUR ASSICURAZIONI GENERALI SPA-REG-S-SUB 2.42900% 20-14.07.31 2 900 000.00 3 166 774.35 0.17
EUR ASSICURAZIONI GENERALI SPA-REG-S-SUB 5.39900% 23-20.04.33 1 713 000.00 2 162 752.49 0.12
EUR ASSICURAZIONI GENERALI SPA-REG-S 3.21200% 24-15.01.29 1 350 000.00 1 571 905.76 0.08
EUR AUCKLAND COUNCIL-REG-S 3.00000% 24-18.03.34 600 000.00 673 995.39 0.04
EUR BANCO SANTANDER SA-REG-S 1.12500% 20-23.06.27 3 800 000.00 4 256 586.54 0.23
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EUR BANK OF AMERICA CORP-REG-S 4.13400% 23-12.06.28 2 940 000.00 3 509 761.19 0.19
EUR BANQUE FEDERATIVE CREDIT MUTUEL-REG-S 4.12500% 23-18.09.30 200 000.00 241 841.24 0.01
EUR BANQUE FEDERATIVE DU CREDIT-REG-S 0.10000% 20-08.10.27 700 000.00 763 640.37 0.04
EUR BANQUE FEDERATIVE DU CREDIT MUTUE-REG-S 3.50000% 24-15.05.31 800 000.00 936 291.43 0.05
EUR BELFIUS BANK SA-REG-S 0.37500% 21-08.06.27 900 000.00 993 327.92 0.05
EUR BERLIN HYP AG-REG-S 1.12500% 17-25.10.27 1 300 000.00 1 441 054.71 0.08
EUR BNG BANK NV-REG-S 0.12500% 21-19.04.33 1 500 000.00 1 397 988.11 0.07
EUR BNG BANK NV-REG-S 0.25000% 21-22.11.36 1 200 000.00 995 138.58 0.05
EUR BNG BANK NV-REG-S 0.25000% 22-12.01.32 2 000 000.00 1 956 698.59 0.10
EUR BNG BANK NV-REG-S 2.75000% 24-11.01.34 6 155 000.00 6 968 382.62 0.37
EUR BNG BANK NV-REG-S 2.75000% 24-05.04.29 2 590 000.00 3 001 593.45 0.16
EUR BNG BANK NV-REG-S 2.87500% 24-11.06.31 600 000.00 694 432.37 0.04
EUR BNG BANK NV-REG-S 3.00000% 23-11.01.33 3 000 000.00 3 471 250.19 0.19
EUR BPIFRANCE SACA-REG-S 2.12500% 22-29.11.27 1 700 000.00 1 940 594.37 0.10
EUR BRAMBLES USA INC-REG-S 3.62500% 25-02.04.33 908 000.00 1 052 867.56 0.06
EUR BRITISH TELECOMMUNICATIONS PLC-REG-S 3.87500% 24-20.01.34 600 000.00 703 357.79 0.04
EUR CAISSE D = AMORTIS DE LA DETTE SOC-REG-S 2.75000% 22-25.11.32 6 400 000.00 7 187 581.65 0.38
EUR CAISSE D = AMORTIS DE LA DETTE SOC-REG-S 3.12500% 23-01.03.30 2 600 000.00 3 039 212.20 0.16
EUR CAISSE FRANCAISE DE FIN LOCAL SA-REG-S 3.25000% 25-17.04.35 2 500 000.00 2 866 507.16 0.15
EUR CAIXABANK SA-REG-S 3.37500% 25-26.06.35 2 800 000.00 3 188 611.38 0.17
EUR CASSA DEPOSITI E PRESTITI SPA-REG-S 1.00000% 20-11.02.30 1 400 000.00 1 475 622.53 0.08
EUR CASSA DEPOSITI E PRESTITI SPA-REG-S 2.00000% 20-20.04.27 1 800 000.00 2 049 876.69 0.11
EUR CASSA DEPOSITI E PRESTITI SPA-REG-S 3.25000% 25-17.06.33 700 000.00 793 228.71 0.04
EUR CASTELLUM AB-REG-S 4.12500% 24-10.12.30 600 000.00 702 558.65 0.04
EUR CBRE OPEN-ENDED FUNDS SCA SICAV-REG-S 4.75000% 24-27.03.34 2 400 000.00 2 896 867.77 0.15
EUR CIE DE SAINT-GOBAIN SA-REG-S 3.37500% 24-08.04.30 3 200 000.00 3 735 258.16 0.20
EUR CIE DE SAINT-GOBAIN SA-REG-S 3.62500% 24-08.04.34 1 900 000.00 2 211 701.82 0.12
EUR COMMUNAUTE FRANCAISE DE BELGIQUE-REG-S 1.62500% 22-03.05.32 3 000 000.00 3 121 383.33 0.17
EUR COUNCIL OF EUROPE DEVELOPMENT BK-REG-S 2.87500% 23-13.04.30 1 300 000.00 1 509 061.69 0.08
EUR COUNCIL OF EUROPE DEVELOPMENT BK-REG-S 2.75000% 24-16.04.31 1 000 000.00 1 148 008.49 0.06
EUR COVIVIO HOTELS SACA-REG-S 4.12500% 24-23.05.33 2 000 000.00 2 354 028.26 0.13
EUR COVIVIO SA/FRANCE-REG-S 4.62500% 23-05.06.32 3 200 000.00 3 9018 482.84 0.21
EUR COVIVIO SA/FRANCE-REG-S 3.62500% 25-17.06.34 600 000.00 682 742.29 0.04
EUR CP1 PROPERTY GROUP SA-REG-S 4.75000% 25-22.07.30 1 200 000.00 1 337 406.68 0.07
EUR CPPIB CAPITAL INC-REG-S 3.12500% 24-11.06.29 1 600 000.00 1 871 867.02 0.10
EUR CREDIT AGRICOLE SA-REG-S 4.37500% 23-27.11.33 3 600 000.00 4 364 535.18 0.23
EUR CREDIT AGRICOLE SA-REG-S 3.75000% 25-27.05.35 2 400 000.00 2 760 441.16 0.15
EUR CREDIT MUTUEL ARKEA SA-REG-S 0.37500% 19-03.10.28 1 400 000.00 1 492 422.26 0.08
EUR CREDIT MUTUEL ARKEA SA-REG-S 0.87500% 21-11.03.33 1 900 000.00 1 800 431.98 0.10
EUR DANONE SA-REG-S 3.43800% 25-07.04.33 1 600 000.00 1 850 242.54 0.10
EUR DEUTSCHE BAHN AG-REG-S 3.62500% 23-18.12.37 700 000.00 818 733.12 0.04
EUR DEUTSCHE WOHNEN SE-REG-S 0.50000% 21-07.04.31 700 000.00 691 378.00 0.04
EUR DEUTSCHE WOHNEN SE-REG-S 1.30000% 21-07.04.41 700 000.00 546 294.86 0.03
EUR DS SMITH PLC-REG-S 4.37500% 23-27.07.27 1 000 000.00 1 182 849.74 0.06
EUR DS SMITH PLC-REG-S 4.50000% 23-27.07.30 4 000 000.00 4 830 815.92 0.26
EUR DSB-REG-S 3.12500% 24-04.09.34 600 000.00 684 015.62 0.04
EUR DSV FINANCE BV-REG-S 3.25000% 24-06.11.30 600 000.00 694 777.65 0.04
EUR E.ON AG ECP-REG-S 0.60000% 21-01.10.32 2 400 000.00 2 322 127.24 0.12
EUR E.ON SE-REG-S 4.00000% 23-29.08.33 1 850 000.00 2 220 664.90 0.12
EUR EAST JAPAN RAILWAY CO-REG-S 3.97600% 23-05.09.32 1 450 000.00 1 746 278.28 0.09
EUR EAST JAPAN RAILWAY CO-REG-S 3.53300% 24-04.09.36 900 000.00 1 023 792.36 0.05
EUR EDP SERVICIOS FINANCIEROS ESPANA-REG-S 4.37500% 23-04.04.32 3 585 000.00 4 375 205.45 0.23
EUR EDP SERVICIOS FINANCIEROS ESPANA-REG-S 3.50000% 24-16.07.30 1 895 000.00 2 216 638.54 0.12
EUR ELECTRICITE DE FRANCE SA-REG-S 4.75000% 22-12.10.34 2 200 000.00 2 711 268.78 0.15
EUR ELECTRICITE DE FRANCE SA-REG-S 4.37500% 24-17.06.36 2 000 000.00 2 377 798.96 0.13
EUR ELECTRICITE DE FRANCE SA-REG-S 4.75000% 24-17.06.44 1 000 000.00 1 155 703.98 0.06
EUR ENEXIS HOLDING NV-REG-S 0.62500% 20-17.06.32 2 000 000.00 1 936 879.91 0.10
EUR ENEXIS HOLDING NV-REG-S 3.62500% 23-12.06.34 900 000.00 1 052 364.00 0.06
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EUR ENEXIS HOLDING NV-REG-S 3.50000% 24-30.05.36 700 000.00 799 336.74 0.04
EUR ENGIE SA-REG-S 0.37500% 21-26.10.29 1 200 000.00 1 243 326.07 0.07
EUR ENGIE SA-REG-S 3.87500% 23-06.12.33 2 500 000.00 2 944 097.07 0.16
EUR ENGIE SA-REG-S 4.00000% 23-11.01.35 1 900 000.00 2 240 545.88 0.12
EUR ENGIE SA-REG-S 4.25000% 24-06.03.44 1 400 000.00 1 582 619.66 0.08
EUR ENGIE SA-REG-S 4.50000% 23-06.09.42 2 000 000.00 2 351 173.29 0.13
EUR EPH FINANCING INTERNATIONAL AS-REG-S 5.87500% 24-30.11.29 700 000.00 863 324.91 0.05
EUR EPH FINANCING INTERNATIONAL AS-REG-S 4.62500% 25-02.07.32 1 200 000.00 1 395 655.12 0.07
EUR ERSTE GROUP BANK AG-REG-S 0.12500% 21-17.05.28 1 400 000.00 1 507 192.42 0.08
EUR ESB FINANCE DAC-REG-S 1.12500% 19-11.06.30 1 200 000.00 1 261 243.48 0.07
EUR ESB FINANCE DAC-REG-S 4.25000% 23-03.03.36 1 200 000.00 1 448 609.69 0.08
EUR EUROFIMA-REG-S 0.01000% 21-23.06.28 1 300 000.00 1 386 670.14 0.07
EUR EUROGRID GMBH-REG-S 3.27900% 22-05.09.31 700 000.00 805 290.43 0.04
EUR EUROGRID GMBH-REG-S 3.59800% 24-01.02.29 400 000.00 469 420.06 0.02
EUR EUROGRID GMBH-REG-S 3.07500% 24-18.10.27 1 300 000.00 1 506 974.15 0.08
EUR EUROGRID GMBH-REG-S 3.73200% 24-18.10.35 3 100 000.00 3 521 470.15 0.19
EUR EUROGRID GMBH-REG-S 4.05600% 25-28.05.37 1 400 000.00 1 627 341.50 0.09
EUR EUROPEAN BANK FOR RECONSTR & EVT 2.87500% 25-22.03.32 2 595 000.00 2 985 823.87 0.16
EUR EUROPEAN COMMUNITY-REG-S 2.62500% 22-04.02.48 5 300 000.00 5 071 138.08 0.27
EUR EUROPEAN INVESTMENT BANK 1.12500% 18-15.11.32 2 935 000.00 3 006 947.32 0.16
EUR EUROPEAN INVESTMENT BANK-REG-S 0.01000% 21-15.11.30 3 025 000.00 3 030 895.11 0.16
EUR EUROPEAN UNION-REG-S 1.12500% 22-04.06.37 1 050 000.00 953 474.98 0.05
EUR EUROPEAN UNION-REG-S 3.25000% 24-04.02.50 700 000.00 734 586.28 0.04
EUR EVONIK INDUSTRIES AG-REG-S 3.25000% 25-15.01.30 1 352 000.00 1 586 525.13 0.08
EUR FEDERATION DES CAISSES DESJARDINS-REG-S 3.46700% 24-05.09.29 1 250 000.00 1 459 497.83 0.08
EUR FERROVIE DELLO STATO-REG-S 0.37500% 21-25.03.28 1 200 000.00 1 297 153.31 0.07
EUR FERROVIE DELLO STATO ITALI S.P.A-REG-S 4.12500% 23-23.05.29 1 300 000.00 1 557 394.68 0.08
EUR FERROVIE DELLO STATO ITALIANE SPA-REG-S 3.37500% 25-24.06.32 900 000.00 1 035 951.09 0.06
EUR FLEMISH COMMUNITY-REG-S 1.50000% 19-11.04.44 2 000 000.00 1 555 570.79 0.08
EUR FLEMSH COMMUNITY-REG-S 0.87500% 21-21.03.46 600 000.00 387 264.10 0.02
EUR FLEMSH COMMUNITY-REG-S 3.25000% 22-12.01.43 1 400 000.00 1 463 897.89 0.08
EUR GATWICK FUNDING LTD-REG-S 3.87500% 25-24.06.35 700 000.00 804 184.64 0.04
EUR GLOBALWORTH REAL ESTATE INVEST-REG-S 6.25000% 24-31.03.30 477 067.00 520 637.56 0.03
EUR HEIMSTADEN BOSTAD AB-REG-S 3.75000% 25-02.10.30 1 468 000.00 1 677 409.19 0.09
EUR HOWOGE WOHNUNGSBAUGESELLSCHFT MBH-REG-S 3.87500% 24-05.06.30 800 000.00 940 490.93 0.05
EUR IBERDROLA FINANZAS SA-REG-S 3.62500% 23-13.07.33 1 200 000.00 1 407 007.45 0.08
EUR IBERDROLA FINANZAS SA-REG-S 3.62500% 24-18.07.34 2 500 000.00 2 918 274.87 0.16
EUR ICADE-REG-S 4.37500% 25-22.05.35 1 300 000.00 1 495 569.28 0.08
EUR IHG FINANCE LLC-REG-S 3.62500% 24-27.09.31 500 000.00 575 482.09 0.03
EUR ILE DE FRANCE-REG-S 3.20000% 24-25.05.34 2 000 000.00 2 259 766.55 0.12
EUR ILE-DE-FRANCE MOBILITES-REG-S 3.05000% 23-03.02.33 5 800 000.00 6 557 694.46 0.35
EUR ILE-DE-FRANCE MOBILITES-REG-S 3.45000% 24-25.06.49 400 000.00 411 113.89 0.02
EUR INMOBILIARIA COLONIAL SOCIMI SA-REG-S 3.25000% 25-22.01.30 1 000 000.00 1 158 348.01 0.06
EUR INSTITUTO DE CREDITO OFICIAL-REG-S 2.65000% 22-31.01.28 1 600 000.00 1 850 281.18 0.10
EUR INTERNATIONAL BANK FOR RECONS & DEV 2.90000% 23-19.01.33 3 400 000.00 3 913 247.05 0.21
EUR INTERNATIONAL BANK FOR RECONS&DEVELOP 3.10000% 23-14.04.38 2 665 000.00 2 980 362.12 0.16
EUR INTERNATIONAL BK FOR RECONST & DEV 0.10000% 20-17.09.35 3 300 000.00 2 802 666.68 0.15
EUR INTERNATIONAL DEVELOP ASSOCIATION-REG-S 1.75000% 22-05.05.37 5 000 000.00 4 871 667.77 0.26
EUR INTERNATIONAL DEVELOPMENT ASSOC-REG-S 2.50000% 22-15.01.38 2 000 000.00 2 095 537.41 0.11
EUR INTERNATIONAL DEVELOPMENT ASSOCIA-REG-S 3.20000% 24-18.01.44 600 000.00 651 769.96 0.03
EUR INTESA SANPAOLO SPA-REG-S 4.75000% 22-06.09.27 4 793 000.00 5 736 343.97 0.31
EUR INTESA SANPAOLO SPA-REG-S 5.62500% 23-08.03.33 3 352 000.00 4 375 548.96 0.23
EUR INTESA SANPAOLO SPA-REG-S 4.87500% 23-19.05.30 1 755 000.00 2 179 700.09 0.12
EUR INTL BK FOR RECONSTR & DEVT WORLD BANK 3.45000% 23-13.09.38 1 000 000.00 1 155 391.75 0.06
EUR INTL BK FOR RECONSTR & DEVT WORLD BANK 2.90000% 24-14.02.34 1 300 000.00 1 488 320.46 0.08
EUR JAPAN FINANCE ORG FOR MUNI-REG-S 0.01000% 21-02.02.28 800 000.00 862 448.06 0.05
EUR JDE PEET S NV-REG-S 0.50000% 21-16.01.29 100 000.00 105 826.98 0.01
EUR JUNTA DE CASTILLA Y LEON-REG-S 3.50000% 23-30.04.33 600 000.00 701 044.00 0.04
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EUR KOMMUNINVEST 1 SVERIGE AB-REG-S 0.87500% 22-01.09.29 2 100 000.00 2 253 978.19 0.12
EUR KOMMUNINVEST 1 SVERIGE AB-REG-S 3.37500% 23-15.03.27 500 000.00 582 810.52 0.03
EUR KOMMUNINVEST 1 SVERIGE AB-REG-S 3.12500% 23-08.12.27 1 400 000.00 1 633 617.33 0.09
EUR KREDITANSTALT FUER WIEDER-REG-S 2.75000% 23-15.05.30 2 000 000.00 2 323 566.74 0.12
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 3.25000% 23-24.03.31 2 525 000.00 2 998 684.98 0.16
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 2.50000% 25-09.10.30 1 600 000.00 1 834 591.50 0.10
EUR LA BANQUE POSTALE SA-REG-S 1.37500% 19-24.04.29 4 400 000.00 4 781 795.77 0.26
EUR LA BANQUE POSTALE SA-REG-S 0.75000% 21-23.06.31 3 000 000.00 2 990 000.72 0.16
EUR LANDESBANK BADEN-WUERTTEMBERG REG S-0.37500% 21-21.02.31 1 800 000.00 1 778 733.02 0.10
EUR LANDESBANK BADEN-WUERTTEMBERG-REG-S 0.25000% 21-21.07.28 2 000 000.00 2 142 853.98 0.11
EUR LANDWIRTSCHAFTLICHE RENTENBANK-REG-S 3.25000% 23-26.09.33 1 700 000.00 2 004 965.31 0.11
EUR LANDWIRTSCHAFTLICHE RE-REG-S 2.62500% 25-08.07.32 1 000 000.00 1 139 002.97 0.06
EUR LONDON POWER NETWORKS PLC-REG-S 3.83700% 25-11.06.37 300 000.00 344 112.61 0.02
EUR MERCEDES-BENZ GROUP-REG-S 0.75000% 21-11.03.33 3 000 000.00 2 879 975.86 0.15
EUR MIZUHO FINANCIAL GROUP INC-REG-S 4.60800% 23-28.08.30 1 205 000.00 1 479 536.23 0.08
EUR MOTABILITY OPERATIONS GROUP PLC-REG-S 0.12500% 21-20.07.28 1 400 000.00 1 491 597.85 0.08
EUR MOTABILITY OPERATIONS GROUP PLC-REG-S 3.50000% 23-17.07.31 1 400 000.00 1 629 843.60 0.09
EUR MOTABILITY OPERATIONS GROUP PLC-REG-S 3.62500% 24-24.07.29 1 536 000.00 1 803 541.87 0.10
EUR MOTABILITY OPERATIONS GROUP PLC-REG-S 3.87500% 24-24.01.34 300 000.00 348 606.81 0.02
EUR MOTABILITY OPERATIONS GROUP PLC-REG-S 4.00000% 25-22.01.37 1 965 000.00 2 269 470.36 0.12
EUR MUNICIPALITY FINANCE PLC-REG-S 2.62500% 25-14.06.32 1 600 000.00 1 810 628.84 0.10
EUR NATIONAL GRID ELECTRICITY DISTRIB-REG-S 3.53000% 22-20.09.28 900 000.00 1 054 910.09 0.06
EUR NATIONAL GRID NORTH AMERICA INC-REG-S 4.06100% 24-03.09.36 3 900 000.00 4 516 733.23 0.24
EUR NATIONAL GRID NORTH AMERICA INC-REG-S 3.91700% 25-03.06.35 250 000.00 288 145.07 0.02
EUR NATIONAL GRID PLC-REG-S 3.87500% 23-16.01.29 600 000.00 710 189.59 0.04
EUR NATIONAL GRID TRANSCO PLC-REG-S 0.25000% 21-01.09.28 2 735 000.00 2 919 275.06 0.16
EUR NATIONALE-NEDERLANDEN BANK-REG-S 1.87500% 22-17.05.32 300 000.00 321 749.94 0.02
EUR NBN CO LTD-REG-S 3.37500% 25-29.11.32 1 250 000.00 1 451 053.75 0.08
EUR NE PROPERTY BV-REG-S 2.00000% 22-20.01.30 2 800 000.00 3 028 078.71 0.16
EUR NE PROPERTY BV-REG-S 4.25000% 24-21.01.32 700 000.00 821 022.34 0.04
EUR NEDERLANDSE WATERSCHAPSBANK NV-REG-S 1.25000% 17-07.06.32 1 000 000.00 1 034 305.09 0.06
EUR NEDERLANDSE WATERSCHAPSBK NV-REG-S 0.62500% 19-06.02.29 2 810 000.00 3 026 990.16 0.16
EUR NEDERLANDSE WATERSCHAPSBANK NV-REG-S 0.37500% 21-28.09.46 4 905 000.00 2 922 282.40 0.16
EUR NEXI SPA-REG-S 3.87500% 25-21.05.31 500 000.00 582 118.13 0.03
EUR NORDEA BANK ABP-REG-S 0.50000% 21-19.03.31 900 000.00 903 448.97 0.05
EUR NORDEA BANK ABP-REG-S 1.12500% 22-16.02.27 2 000 000.00 2 247 636.16 0.12
EUR NORDEA BANK ABP-REG-S 3.00000% 24-28.10.31 3 900 000.00 4 440 679.04 0.24
EUR NORSK HYDRO ASA-REG-S 3.62500% 25-23.01.32 1 400 000.00 1 623 649.47 0.09
EUR NOVO NORDISK FINANC NETHERLAND BV-REG-S 3.37500% 24-21.05.26 2 750 000.00 3 173 064.00 0.17
EUR NOVO NORDISK FINANC NETHERLAND BV-REG-S 3.25000% 24-21.01.31 1 250 000.00 1 454 989.45 0.08
EUR NRW BANK-REG-S 2.87500% 24-26.09.39 2 000 000.00 2 144 698.19 0.11
EUR NTT FINANCE CORP-REG-S 3.35900% 24-12.03.31 1 400 000.00 1 622 304.44 0.09
EUR OESTERREICHISCHE KONTROLLBANK AG-REG-S 3.12500% 23-15.11.28 2 000 000.00 2 343 420.34 0.13
EUR ONTARIO TEACHERS = FINANCE TRUST-REG-S 0.05000% 20-25.11.30 3 300 000.00 3 268 372.04 0.17
EUR ORANGE SA-REG-S 0.12500% 20-16.09.29 3 800 000.00 3 917 686.72 0.21
EUR ORANGE SA-REG-S 3.25000% 24-17.01.35 1 800 000.00 2 030 501.54 0.11
EUR ORSTED AS-REG-S 2.25000% 22-14.06.28 1 000 000.00 1 128 835.95 0.06
EUR ORSTED AS-REG-S 4.12500% 23-01.03.35 2 000 000.00 2 326 862.60 0.12
EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 1 750 000.00 2 101 119.68 0.11
EUR PACIFIC LIFE GLOBAL FUNDING I1-REG-S 3.12500% 25-18.06.31 300 000.00 341 746.66 0.02
EUR PARIS, CITY OF-REG-S 0.75000% 21-30.11.41 5 000 000.00 3 490 274.09 0.19
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 1 400 000.00 1 073 307.49 0.06
EUR PROLOGIS INTERNATIONAL FUNDING I1-REG-S 0.87500% 19-09.07.29 1 800 000.00 1 909 835.72 0.10
EUR PROLOGIS INTERNATIONAL FUNDING I1-REG-S 1.62500% 20-17.06.32 1 300 000.00 1 323 793.13 0.07
EUR PROLOGIS INTERNATIONAL FUND Il SA-REG-S 3.62500% 22-07.03.30 1 300 000.00 1 520 829.76 0.08
EUR PROLOGIS INTERNATIONAL FUNDING I1-REG-S 4.62500% 23-21.02.35 1 000 000.00 1 227 353.39 0.07
EUR PUBLICIS GROUPE SA-REG-S 3.37500% 25-12.06.32 1 400 000.00 1 600 962.09 0.09
EUR RCI BANQUE SA-REG-S 4.75000% 22-06.07.27 615 000.00 728 808.23 0.04
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EUR RCI BANQUE SA-REG-S 4.87500% 23-14.06.28 2 496 000.00 3 003 483.04 0.16
EUR RED ELECTRICA FINANCIACIONES SAU-REG-S 0.50000% 21-24.05.33 1 800 000.00 1 693 658.85 0.09
EUR REGIE AUTONOME DES TRANSPORTS PA-REG-S 0.87500% 17-25.05.27 500 000.00 558 650.27 0.03
EUR REGION OF ILE DE FRANCE-REG-S 2.90000% 23-30.04.31 1 200 000.00 1 371 785.62 0.07
EUR REN FINANCE B V-REG-S 0.50000% 21-16.04.29 4 200 000.00 4 433 687.01 0.24
EUR ROMANIA-REG-S 5.62500% 24-22.02.36 740 000.00 828 232.09 0.04
EUR SAGAX AB-REG-S 4.00000% 25-13.03.32 900 000.00 1 045 851.95 0.06
EUR SAGAX AB-REG-S 4.37500% 24-29.05.30 400 000.00 476 671.23 0.03
EUR SCHNEIDER ELECTRIC SE-REG-S 3.25000% 24-10.10.35 3 100 000.00 3 528 540.92 0.19
EUR SEGRO CAPITAL SARL-REG-S 1.25000% 22-23.03.26 3 100 000.00 3 523 697.35 0.19
EUR SEGRO CAPITAL SARL-REG-S 1.87500% 22-23.03.30 1 000 000.00 1 084 981.00 0.06
EUR SERBIA INTERNATIONAL BOND-REG-S 1.00000% 21-23.09.28 6 400 000.00 6 789 070.65 0.36
EUR SEVERN TRENT UTILITIES FINANCE PL-REG-S 4.00000% 24-05.03.34 1 300 000.00 1 537 966.82 0.08
EUR SEVERN TRENT UTILITIE FINANCE PLC-REG-S 3.87500% 25-04.08.35 1 600 000.00 1 852 541.34 0.10
EUR SFIL SA-REG-S 3.12500% 24-17.09.29 1 100 000.00 1 279 648.78 0.07
EUR SIEMENS FINANCIERINGSMAATSCHAPPIJ-REG-S 3.37500% 23-24.08.31 900 000.00 1 064 913.45 0.06
EUR SIEMENS FINANCIERINGSMAATSCHAPPIJ-REG-S 3.50000% 23-24.02.36 1 200 000.00 1 388 960.46 0.07
EUR SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 4.37500% 23-06.11.28 2 317 000.00 2 791 850.76 0.15
EUR SNCF RESEAU-REG-S 1.00000% 16-09.11.31 100 000.00 101 000.82 0.01
EUR SOCIETE DES GRANDS PROJETS EPIC-REG-S 0.30000% 21-25.11.31 1 500 000.00 1 455 160.27 0.08
EUR SOCIETE DES GRANDS PROJETS EPIC-REG-S 1.62500% 22-08.04.42 2 000 000.00 1 656 417.30 0.09
EUR SOCIETE DES GRANDS PROJETS EPIC-REG-S 3.50000% 23-25.05.43 1 300 000.00 1 403 016.92 0.07
EUR SSE PLC-REG-S 1.37500% 18-04.09.27 900 000.00 1 008 454.37 0.05
EUR SSE PLC-REG-S 3.50000% 25-18.03.32 1 650 000.00 1 924 570.82 0.10
EUR SSE PLC-REG-S 4.00000% 23-05.09.31 1 300 000.00 1 558 591.11 0.08
EUR STANDARD CHARTERED PLC-REG-S 0.90000% 19-02.07.27 2 400 000.00 2 711 470.21 0.15
EUR STATKRAFT AS-REG-S 3.37500% 24-22.03.32 1 100 000.00 1 274 343.19 0.07
EUR STATKRAFT AS-REG-S 3.75000% 24-22.03.39 400 000.00 460 291.73 0.02
EUR STATNETT SF-REG-S 3.37500% 24-26.02.36 2 000 000.00 2 252 497.61 0.12
EUR STEDIN HOLDING NV-REG-S 0.50000% 19-14.11.29 1 800 000.00 1 872 694.17 0.10
EUR STELLANTIS NV-REG-S 4.37500% 23-14.03.30 2 275 000.00 2 704 001.86 0.14
EUR STONEWEG EREIT LUX FINCO SARL-REG-S 4.25000% 25-30.01.31 700 000.00 810 471.46 0.04
EUR SUEZ SACA-REG-S 2.37500% 22-24.05.30 1 300 000.00 1 440 822.55 0.08
EUR SUEZ SACA-REG-S 4.50000% 23-13.11.33 300 000.00 365 599.05 0.02
EUR SUEZ SACA-REG-S 4.62500% 22-03.11.28 5 200 000.00 6 297 246.71 0.34
EUR SVENSK EXPORTKREDIT AB-REG-S 2.00000% 22-30.06.27 3 200 000.00 3 644 287.48 0.20
EUR SVENSKA HANDELSBANKEN AB-REG-S 0.01000% 20-02.12.27 1 415 000.00 1 532 451.34 0.08
EUR SWEDBANK AB-REG-S 4.25000% 23-11.07.28 1 225 000.00 1 469 095.68 0.08
EUR SWISSCOM FINANCE BV-REG-S 3.12500% 25-21.05.32 900 000.00 1 031 152.61 0.06
EUR TDC NET A/S-REG-S 5.61800% 23-06.02.30 900 000.00 1 106 807.82 0.06
EUR TDC NET A/S-REG-S 6.50000% 23-01.06.31 2 200 000.00 2 810 133.65 0.15
EUR TELEFONICA EMISIONES SA-REG-S 4.18300% 23-21.11.33 700 000.00 829 401.53 0.04
EUR TELEFONICA EMISIONES SA-REG-S 3.69800% 24-24.01.32 4 400 000.00 5 125 536.77 0.27
EUR TENNET HOLDING BV-REG-S 2.00000% 18-05.06.34 2 800 000.00 2 929 117.65 0.16
EUR TENNET HOLDING BV-REG-S 3.87500% 22-28.10.28 1 100 000.00 1 300 024.77 0.07
EUR TENNET HOLDING BV-REG-S 4.25000% 22-28.04.32 2 000 000.00 2 423 228.90 0.13
EUR TERNA - RETE ELETTRICA NAZIONALE-REG-S 3.87500% 23-24.07.33 2 814 000.00 3 337 065.47 0.18
EUR UNEDIC ASSEO-REG-S 0.25000% 20-16.07.35 1 000 000.00 849 063.99 0.05
EUR UNEDIC ASSEO-REG-S 1.75000% 22-25.11.32 2 800 000.00 2 937 896.24 0.16
EUR UNEDIC ASSEO-REG-S 3.12500% 23-25.04.33 1 000 000.00 1 145 035.74 0.06
EUR UNICREDIT BANK AUSTRIA AG-REG-S 3.12500% 23-21.09.29 1 600 000.00 1 867 430.57 0.10
EUR UNICREDIT BANK AUSTRIA AG-REG-S 2.87500% 24-10.11.28 1 000 000.00 1 158 039.90 0.06
EUR UNITED UTILITIES WATER FINANCE PL-REG-S 3.50000% 25-27.02.33 3 816 000.00 4 345 485.00 0.23
EUR UPM-KYMMENE OYJ-REG-S 3.37500% 24-29.08.34 2 150 000.00 2 445 643.09 0.13
EUR VEOLIA ENVIRONNEMENT SA-REG-S 3.32400% 25-17.06.32 2 000 000.00 2 291 484.79 0.12
EUR VESTEDA FINANCE BV-REG-S 0.75000% 21-18.10.31 600 000.00 589 252.11 0.03
EUR VOLKSBANK WIEN AG-REG-S 4.75000% 23-15.03.27 1 300 000.00 1 538 087.49 0.08
EUR VOLKSWAGEN INTERNATIONAL FINANCE-REG-S 4.25000% 23-29.03.29 600 000.00 714 762.87 0.04
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EUR  VOLKSWAGEN LEASING GMBH-REG-S 4.00000% 24-11.04.31 1 295 000.00 1 530 187.71 0.08
EUR  VONOVIA SE-REG-S 0.62500% 21-24.03.31 6 300 000.00 6 260 796.25 0.34
EUR  VONOVIA SE-REG-S 1.37500% 22-28.01.26 1 200 000.00 1 367 746.98 0.07
EUR  ZF FINANCE GMBH-REG-S 2.75000% 20-25.05.27 1 000 000.00 1 112 138.33 0.06
533 474 351.02  28.59
GBP
GBP  AFFINITY WATER FINANCE PLC-REG-S 6.25000% 25-12.09.40 200 000.00 267 698.28 0.01
GBP  ANGLIAN WATER SERVICES FINANCING-REG-S 5.75000% 24-07.06.43 600 000.00 724 572.29 0.04
GBP  ANGLIAN WATER SERVICES FIN-REG-S 6.25000% 24-12.09.44 800 000.00 1 018 710.61 0.06
GBP  BROMFORD FLAGSHIP LTD-REG-S 6.07200% 25-14.07.50 465 000.00 625 689.97 0.03
GBP  INTERCONTINENTAL HOTELS GROUP PLC-REG-S 3.37500% 20-08.10.28 200 000.00 253 980.22 0.01
GBP  INTESA SANPAOLO SPA-REG-S 6.62500% 23-31.05.33 3 300 000.00 4 701 743.91 0.25
GBP  ORSTED AS-REG-S 5.12500% 22-13.09.34 900 000.00 1 134 530.10 0.06
GBP  SEVERN TRENT UTILITIES FINANCE-REG-S 5.25000% 23-04.04.36 1 100 000.00 1 413 690.81 0.08
GBP  SEVERN TRENT UTILTIES FINANCE PLC-REG-S 5.87500% 24-31.07.38 800 000.00 1 059 755.83 0.06
GBP  SOUTH EASTERN POWER NET-REG-S 1.75000% 21-30.09.34 200 000.00 198 282.76 0.01
GBP  YORKSHIRE WATER FINANCE PLC-REG-S 6.62500% 25-22.07.40 800 000.00 1 058 616.40 0.06
GBP  YORKSHIRE WATER FINANCE PLC-REG-S 6.00000% 25-22.07.33 900 000.00 1 196 986.15 0.06
13 654 257.33 0.73
usD
USD  ABU DHABI COMMERCIAL BANK PJSC-REG-S 4.50000% 22-14.09.27 3 000 000.00 3 000 937.50 0.16
USD  BANK MANDIRI PERSERO TBK PT-REG-S 2.00000% 21-19.04.26 900 000.00 882 843.75 0.05
USD  FIRST ABU DHABI BANK PJSC-REG-S 5.12500% 22-13.10.27 3 000 000.00 3 040 110.00 0.16
USD  GREENKO POWER Il LTD-REG-S 4.30000% 21-13.12.28 1 160 000.00 873 756.95 0.05
USD  HONG KONG MORTGAGE CORP LTD-REG-S 4.87500% 23-13.09.28 2 500 000.00 2 541 898.25 0.14
USD  INTER-AMERICAN DEVELOPMENT BANK 3.50000% 23-12.04.33 5 000 000.00 4 748 499.10 0.25
USD  LINK FINANCE CAYMAN 2009 LTD-REG-S 2.87500% 16-21.07.26 800 000.00 787 356.99 0.04
USD  MTR CORP CI LTD-REG-S 2.50000% 16-02.11.26 800 000.00 782 861.09 0.04
USD  MTR CORP LTD-REG-S 1.62500% 20-19.08.30 1 200 000.00 1 064 622.62 0.06
USD  NEDERLANDSE FINAN-MAATSCHAPPIJ-REG-S 4.75000% 23-15.11.28 1 100 000.00 1 123 873.19 0.06
USD  NEDERLANDSE WATERSCHAPSBANK NV-144A 4.00000% 23-01.06.28 3 700 000.00 3 697 660.93 0.20
USD  QATAR, STATE OF-144A 4.62500% 24-29.05.29 2 000 000.00 2 028 620.00 0.11
USD  SHINHAN BANK CO LTD-144A-SUB 5.75000% 24-15.04.34 1 500 000.00 1 538 610.00 0.08
USD  SHINHAN BANK CO LTD-144A-SUB 4.37500% 22-13.04.32 1 300 000.00 1 237 535.00 0.07
USD  SWIRE PROPERTIES MTN FINANCING-REG-S 3.50000% 18-10.01.28 2 000 000.00 1 950 944.44 0.10
USD  UDR INC 1.90000% 20-15.03.33 1 000 000.00 800 478.42 0.04
30 100 608.23 1.61
581 690 529.84  31.17
EUR
EUR  CAISSE D~ AMORTIS DE LA DETTE SOC-REG-S 0.00000% 21-25.05.29 2 900 000.00 3 018 741.47 0.16
EUR  HONG KONG GOVERNMENT INTERNATI BD-REG-S 0.00000% 21-24.11.26 4 100 000.00 4 554 539.04 0.24
EUR  INTL BK FOR RECONS & DEV WORLD BK 0.00000% 20-21.02.30 2 970 000.00 3 033 524.25 0.16
EUR  KREDITANSTALT FUER WIEDERAUFBAU-REG-S 0.00000% 21-15.09.31 9 095 000.00 8 903 496.68 0.48
EUR  NORTH RHIEN WESTPHALIA, STATE OF-REG-S 0.00000% 20-12.10.35 1 800 000.00 1 513 583.97 0.08
EUR  UNEDIC ASSEO-REG-S 0.00000% 20-19.11.30 5 400 000.00 5 347 985.05 0.29
26 371 870.46 1.41
26 371 870.46 1.41
EUR
EUR  ABANCA CORP BANCARIA SA-REG-S 5.250%/VAR 22-14.09.28 1 800 000.00 2 176 664.90 0.12
EUR  AIB GROUP PLC-REG-S 2.250%/VAR 22-04.04.28 4 000 000.00 4 563 991.79 0.25
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EUR  AIB GROUP PLC-REG-S 4.625%/VAR 23-23.07.29 800 000.00 963 927.29 0.05
EUR  AIB GROUP PLC-REG-S 5.250%/VAR 23-23.10.31 2 375 000.00 2 991 279.38 0.16
EUR  AIB GROUP PLC-REG-S 3.750%/VAR 25-20.03.33 2 250 000.00 2 619 666.53 0.14
EUR  AIB GROUP PLC-REG-S-SUB 4.625%/VAR 24-20.05.35 3 350 000.00 3 989 832.61 0.21
EUR  ARGENTA SPAARBANK NV-REG-S 1.375%/VAR 22-08.02.29 1 400 000.00 1 545 451.72 0.08
EUR  AUS & NEW ZEALAND BK GRP-REG-S-SUB 5.101%/VAR 23-03.02.33 1 875 000.00 2 245 612.26 0.12
EUR  AXA SA-REG-S-SUB 0.000%/VAR 21-07.10.41 3 900 000.00 4 003 543.06 0.21
EUR  BANCA TRANSILVANIA SA-REG-S 7.250%/VAR 23-07.12.28 725 000.00 895 942.01 0.05
EUR  BANCA TRANSILVANIA SA-REG-S 5.125%/VAR 24-30.09.30 1 300 000.00 1 515 813.41 0.08
EUR  BANCO BPM SPA-REG-S 3.875%/VAR 24-09.09.30 4 844 000.00 5 697 220.12 0.31
EUR  BANCO SANTANDER SA-REG-S 0.625%/VAR 21-24.06.29 5 400 000.00 5 839 026.38 0.31
EUR  BANK OF IRELAND GROUP PLC-REG-S 5.000%/VAR 23-04.07.31 2 370 000.00 2 949 894.68 0.16
EUR  BANK OF IRELAND GROUP PLC-REG-S 3.625%/VAR 25-19.05.32 1 486 000.00 1 724 539.04 0.09
EUR  BANK POLSKA KASA OPIEKI SA-REG-S 5.500%/VAR 23-23.11.27 625 000.00 738 370.67 0.04
EUR  BNP PARIBAS SA-REG-S 0.375%/VAR 20-14.10.27 800 000.00 895 143.15 0.05
EUR  BNP PARIBAS SA-REG-S 4.250%/VAR 23-13.04.31 8 500 000.00 10 250 271.11 0.55
EUR  BPCE SA-REG-S-SUB 4.875%/VAR 24-26.02.36 1 600 000.00 1 927 382.09 0.10
EUR  BPCE SA-REG-S-SUB 5.750%/VAR 23-01.06.33 600 000.00 737 067.92 0.04
EUR  CAIXABANK SA-REG-S 0.625%/VAR 22-21.01.28 2 800 000.00 3 126 584.37 0.17
EUR  CAIXABANK SA-REG-S 5.375%/VAR 22-14.11.30 5 800 000.00 7 281 584.27 0.39
EUR  CAIXABANK SA-REG-S-SUB VAR 21-18.06.31 6 200 000.00 7 023 739.45 0.38
EUR  CESKA SPORITELNA AS-REG-S 0.500%/VAR 21-13.09.28 1 400 000.00 1 520 248.54 0.08
EUR  COMMERZBANK AG-REG-S 3.625%/VAR 25-14.01.32 2 200 000.00 2 556 787.35 0.14
EUR  COMMERZBANK AG-REG-S-SUB 4.125%/VAR 25-30.06.37 1 600 000.00 1 840 117.76 0.10
EUR  CREDIT AGRICOLE SA-REG-S 0.500%/VAR 03-21.09.29 700 000.00 746 673.48 0.04
EUR  CREDIT MUTUEL ARKEA SA-REG-S 1.250%/VAR 20-11.06.29 4 900 000.00 5 378 437.58 0.29
EUR  DANSKE BANK A/S-REG-S 0.750%/VAR 21-09.06.29 1 300 000.00 1 408 277.68 0.08
EUR  DANSKE BANK A/S-REG-S 4.750%/VAR 23-21.06.30 2 385 000.00 2 913 967.40 0.16
EUR  DANSKE BANK A/S-REG-S-SUB 3.750%/VAR 24-19.11.36 1 600 000.00 1 842 348.62 0.10
EUR  DNB BANK ASA-REG-S 3.000%/VAR 24-29.11.30 2 300 000.00 2 639 870.65 0.14
EUR  DNB BANK ASA-REG-S 3.125%/VAR 25-20.05.31 3 000 000.00 3 443 987.70 0.18
EUR  DNB BANK ASA-REG-S 4.000%/VAR 23-14.03.29 3 000 000.00 3 560 345.50 0.19
EUR  DNB BANK ASA-REG-S 4.625%/VAR 23-01.11.29 1 400 000.00 1 694 782.52 0.09
EUR  DNB BANK ASA-REG-S-SUB 3.750%/VAR 25-02.07.35 1 250 000.00 1 446 263.11 0.08
EUR  ERSTE GROUP BANK AG-REG-S 3.250%/VAR 25-14.01.33 1 000 000.00 1 150 952.61 0.06
EUR  ERSTE&STEIERMAERKISCHE BANKA DD-REG-S 4.875%/VAR 24-31.01.29 1 300 000.00 1 539 858.11 0.08
EUR  IBERDROLA FINANZAS SA-REG-S-SUB 4.247%/VAR 24-PRP 500 000.00 588 949.55 0.03
EUR  ICCREA BANCA SPA-REG-S 4.250%/VAR 24-05.02.30 1 000 000.00 1190 217.21 0.06
EUR  ING GROEP NV-REG-S 4.000%/VAR 24-12.02.35 1 900 000.00 2 253 426.74 0.12
EUR  ING GROEP NV-REG-S-SUB 0.875%/VAR 21-09.06.32 5 900 000.00 6 528 949.75 0.35
EUR  JYSKE BANK A/S-REG-S 4.875%/VAR 23-10.11.29 1 225 000.00 1 485 940.75 0.08
EUR  JYSKE BANK A/S-REG-S 3.625%/VAR 25-29.04.31 1 200 000.00 1 395 179.76 0.08
EUR  LLOYDS BANKING GROUP PLC-REG-S 3.875%/VAR 24-14.05.32 1 300 000.00 1 531 565.52 0.08
EUR  MBANK SA-REG-S 8.375%/VAR 23-11.09.27 600 000.00 727 123.46 0.04
EUR  MITSUBISHI UFJ FINACIAL GRP INC-REG-S 3.556%/VAR 24-05.09.32 1 900 000.00 2 213 713.82 0.12
EUR  NATWEST GROUP PLC-REG-S 0.780%/VAR 21-26.02.30 8 745 000.00 9 301 813.23 0.50
EUR  NATWEST GROUP PLC-REG-S 4.067%/VAR 22-06.09.28 3 000 000.00 3 543 535.73 0.19
EUR  NATWEST GROUP PLC-REG-S 3.575%/VAR 24-12.09.32 3 053 000.00 3 563 884.98 0.19
EUR NN GROUP N.V-REG-S-SUB 5.250%/VAR 22-01.03.43 900 000.00 1 107 253.23 0.06
EUR NN GROUP NV-REG-S-SUB 6.000%/VAR 23-03.11.43 3 063 000.00 3 922 359.74 0.21
EUR  NOVA LJUBLJANSKA BANK DD-REG-S 7.125%/VAR 23-27.06.27 700 000.00 831 527.56 0.04
EUR  RAIFFEISEN BANK SA-REG-S 7.000%/VAR 23-12.10.27 1 200 000.00 1 432 051.80 0.08
EUR  SOCIETE GENERALE SA-REG-S-SUB 5.250%/VAR 22-06.09.32 3 200 000.00 3 840 181.35 0.21
EUR  STANDARD CHARTERED PLC-REG-S 3.864%/VAR 25-17.03.33 5 000 000.00 5 836 562.33 0.31
EUR  UNICAJA BANCO SA-REG-S 3.500%/VAR 25-30.06.31 500 000.00 575 516.89 0.03
EUR  UNICREDIT SPA-REG-S 0.800%/VAR 21-05.07.29 1 400 000.00 1 520 579.30 0.08
EUR  UNICREDIT SPA-REG-S 5.850%/VAR 22-15.11.27 2 641 000.00 3 152 810.05 0.17
EUR  VOLKSWAGEN INTERNATIONAL-REG-S 3M EURIBOR+70BP 25-30.05.27 3 000 000.00 3 437 639.56 0.18

169 366 249.13 9.08
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GBP
GBP COOPERATIEVE RABOBANK UA-REG-S 4.875%/VAR 24-17.04.29 2 900 000.00 3 876 748.40 0.21
3 876 748.40 0.21

usD
usb INDUSTRIAL BANK OF KOREA-144A O/N SOFR+58BP 25-24.06.28 1 000 000.00 1 000 830.00 0.05
usD UNITED OVERSEAS BANK LTD-REG-S-SUB 2.000%/VAR 21-14.10.31 1 200 000.00 1 162 178.40 0.06
usD WELLS FARGO & CO 4.540%/VAR 22-15.08.26 1 485 000.00 1 484 663.02 0.08
3 647 671.42 0.19
176 890 668.95 9.48

AUD
AUD AUSTRALIA-REG-S 4.25000% 24-21.06.34 12 000 000.00 7 777 115.66 0.42
AUD QUEENSLAND TREASURY CORP-144A-REG-S 4.75000% 24-02.02.34 2 300 000.00 1 489 725.32 0.08
9 266 840.98 0.50

CAD
CAD CANADA, GOVERNMENT-144A-REG-S 2.25000% 22-01.12.29 1 300 000.00 912 853.79 0.05
CAD CANADIAN GOVERNMENT BOND 3.50000% 24-01.03.34 6 000 000.00 4 380 774.65 0.23
5 293 628.44 0.28

DKK
DKK DENMARK, KINGDOM OF 2.25000% 23-15.11.33 20 300 000.00 3 088 457.20 0.17
3 088 457.20 0.17

EUR
EUR AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 0.12500% 21-29.09.31 7 500 000.00 7 183 710.85 0.39
EUR AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 3.50000% 22-25.02.33 2 100 000.00 2 450 250.31 0.13
EUR AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 3.62500% 25-20.01.35 4 000 000.00 4 643 327.64 0.25
EUR AUSTRIA, REPUBLIC OF-144A-REG-S 1.85000% 22-23.05.49 510 000.00 425 177.34 0.02
EUR BADEN-WUERTTEMBERG, STATE OF-REG-S 2.62500% 24-30.10.34 1 600 000.00 1 782 423.89 0.10
EUR BANCA MONTE DEI PSCHI DI SENA SPA-REG-S 3.37500% 24-16.07.30 700 000.00 822 690.97 0.04
EUR BANKINTER SA-REG-S 0.62500% 20-06.10.27 6 100 000.00 6 721 180.34 0.36
EUR BAYERISCHE LANDESBODENKREDITAN-REG-S 2.37500% 25-07.05.30 1 300 000.00 1 474 347.85 0.08
EUR BELGIUM, KINGDOM OF-REG-S 1.25000% 18-22.04.33 10 600 000.00 10 775 273.69 0.58
EUR BELGIUM, KINGDOM OF-144A-REG-S 2.75000% 22-22.04.39 2 125 000.00 2 227 594.81 0.12
EUR BENIN GOVERNMENT INTERNATIONAL-REG-S 4.95000% 21-22.01.35 745 000.00 758 893.87 0.04
EUR BERLIN, STATE OF 2.75000% 23-14.02.33 2 200 000.00 2 500 818.31 0.13
EUR BOOKING HOLDINGS INC 4.50000% 25-09.05.46 2 250 000.00 2 611 288.77 0.14
EUR BPCE SFH SA-REG-S 3.25000% 25-26.06.35 1 900 000.00 2 184 613.58 0.12
EUR CAISSE D = AMORTISSEMENT REG-S 0.45000% 22-19.01.32 3 100 000.00 3 041 230.53 0.16
EUR CHILE GOVERNMENT INTERNATIONAL BOND 1.25000% 20-29.01.40 2 550 000.00 2 051 223.02 0.11
EUR COTY INC-144A 4.50000% 24-15.05.27 1 100 000.00 1 282 994.08 0.07
EUR CREDIT AGRICOLE HOME LOAN SFH SA-REG-S 2.87500% 24-12.01.34 1 100 000.00 1 238 169.41 0.07
EUR CREDIT AGRICOLE SA-REG-S 3.50000% 24-26.09.34 2 100 000.00 2 392 308.18 0.13
EUR DARLING GLOBAL FINANCE BV-REG-S 4.50000% 25-15.07.32 315 000.00 366 026.87 0.02
EUR EQT AB-REG-S 0.87500% 21-14.05.31 1 300 000.00 1 293 499.21 0.07
EUR EUROPEAN INVESTMENT BANK 1.50000% 17-15.11.47 2 000 000.00 1 575 451.54 0.08
EUR EUROPEAN INVESTMENT BANK-REG-S 1.50000% 22-15.06.32 1 900 000.00 2 012 796.37 0.11
EUR EUROPEAN UNION-REG-S 0.10000% 20-04.10.40 1 300 000.00 901 519.47 0.05
EUR EUROPEAN UNION-REG-S 0.30000% 20-04.11.50 11 420 000.00 5 973 383.91 0.32
EUR EUROPEAN UNION-REG-S 1.25000% 22-04.02.43 1 600 000.00 1 279 255.29 0.07
EUR EUROPEAN UNION-REG-S 2.75000% 22-04.02.33 2 630 000.00 3 000 744.68 0.16
EUR FEDEX CORP-REG-S 0.45000% 25-04.05.29 3 500 000.00 3 612 089.78 0.19
EUR FLORA FOOD MANAGEMENT BV-REG-S 6.87500% 24-02.07.29 600 000.00 694 731.50 0.04
EUR FRANCE,REPUBLIC OF-OAT-144A-REG-S 0.50000% 21-25.06.44 4 630 000.00 2 941 976.67 0.16
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EUR GERMANY, REPUBLIC OF-REG-S 2.30000% 23-15.02.33 1 000 000.00 1 130 257.91 0.06
EUR HESSEN, STATE OF 2.87500% 23-04.07.33 4 400 000.00 5 046 222.47 0.27
EUR INTERNATIONAL DEVELOPMENT ASSOC-REG-S 3.25000% 25-24.01.40 1 000 000.00 1 126 067.16 0.06
EUR INVESTITIONSBANK BERLIN-REG-S 3.12500% 23-13.09.28 1 700 000.00 1 988 404.97 0.11
EUR 1QVIA INC-REG-S 2.25000% 21-15.03.29 140 000.00 155 362.65 0.01
EUR IRELAND, REPUBLIC OF-REG-S 1.35000% 18-18.03.31 1 300 000.00 1 404 004.03 0.08
EUR ITALIAN REPUBLIC-REG-S-144A 1.50000% 21-30.04.45 11 650 000.00 8 817 200.20 0.47
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 4.00000% 22-30.04.35 1 335 000.00 1 612 614.55 0.09
EUR JUNTA DE CASTILLA Y LEON-REG-S 2.90000% 25-30.04.32 1 200 000.00 1 366 472.78 0.07
EUR KEB HANA BANK-REG-S 2.87500% 25-23.01.28 2 400 000.00 2 766 395.67 0.15
EUR KOMMUNEKREDIT-REG-S 0.62500% 19-21.11.39 1 100 000.00 873 455.58 0.05
EUR KOOKMIN BANK-REG-S 2.75000% 24-21.01.28 700 000.00 805 086.78 0.04
EUR KOREA HOUSING FINANCE CORP-REG-S 2.73310% 24-02.07.28 2 000 000.00 2 301 712.94 0.12
EUR LSEG NETHERLANDS BV-REG-S 2.75000% 24-20.09.27 1 500 000.00 1 730 657.64 0.09
EUR MFB MAGYAR FEJLESZTESI BANK ZRT-REG-S 4.37500% 25-27.06.30 640 000.00 749 447.68 0.04
EUR NEDERLANDSE WATERSCHAPSBANK-REG-S 0.12500% 20-03.09.35 800 000.00 680 597.36 0.04
EUR NEDERLANDSE WATERSCHAPSBANK NV-REG-S 3.00000% 23-20.04.33 1 000 000.00 1 154 151.86 0.06
EUR NETHERLANDS, KINGDOM OF THE-144A-REG-S 0.50000% 19-15.01.40 1 800 000.00 1 434 843.65 0.08
EUR NETHERLANDS, KINGDOM OF THE-144A-REG-S 3.25000% 23-15.01.44 900 000.00 1 034 836.32 0.06
EUR NEXI SPA-REG-S 2.12500% 21-30.04.29 1 380 000.00 1 521 069.87 0.08
EUR NIEDEROESTERREICH, LAND 3.12500% 24-30.10.36 2 300 000.00 2 576 972.88 0.14
EUR ONCOR ELECTRIC DELIVERY CO LLC-REG-S 3.50000% 24-15.05.31 1 600 000.00 1 870 667.17 0.10
EUR PHILIPPINES, REPUBLIC OF THE 3.62500% 25-04.02.32 5 000 000.00 5 790 736.27 0.31
EUR PICARD GROUPE SAS-REG-S 6.37500% 24-01.07.29 380 000.00 455 412.90 0.02
EUR PROLOGIS EURO FINANCE 1.50000% 22-08.02.34 2 365 000.00 2 301 437.49 0.12
EUR ROSSINI SARL-REG-S 6.75000% 24-31.12.29 280 000.00 338 221.85 0.02
EUR SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 4.00000% 22-09.11.26 1 000 000.00 1 169 482.89 0.06
EUR SLOVENIA, REPUBLIC OF-REG-S 3.62500% 23-11.03.33 1 250 000.00 1 507 283.51 0.08
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 25-02.07.35 1 600 000.00 1 831 637.28 0.10
EUR SMURFIT KAPPA TREASURY ULC-REG-S 3.80700% 24-27.11.36 700 000.00 798 769.83 0.04
EUR SOCIETE NATIONALE SNCF SACA-REG-S 3.12500% 22-02.11.27 2 400 000.00 2 798 012.71 0.15
EUR SOCIETE NATIONALE SNCF SACA-REG-S 3.62500% 25-03.04.35 1 200 000.00 1 390 116.91 0.07
EUR SPAIN, KINGDOM OF-144A-REG-S 1.00000% 21-30.07.42 14 080 000.00 10 627 535.89 0.57
EUR SWEDBANK AB-REG-S 2.87500% 24-30.04.29 2 000 000.00 2 290 925.33 0.12
EUR VERISURE HOLDING AB-REG-S 5.50000% 24-15.05.30 380 000.00 453 255.12 0.02
EUR VERIZON COMMUNICATIONS INC 3.75000% 25-06.08.37 800 000.00 910 089.39 0.05
EUR VIA OUTLETS BV-REG-S 1.75000% 21-15.11.28 200 000.00 219 798.13 0.01
EUR WOLTERS KLUWER NV-REG-S 3.00000% 25-25.09.30 1 250 000.00 1 435 678.44 0.08
156 683 888.79 8.40

GBP
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 200 000.00 221 879.46 0.01
GBP CANARY WHARF GRP INVEST HOLD-REG-S 3.37500% 21-23.04.28 125 000.00 152 668.98 0.01
GBP DERWENT LONDON PLC-REG-S 1.87500% 21-17.11.31 200 000.00 219 945.73 0.01
GBP PEARSON FUNDING PLC-REG-S 5.37500% 24-12.09.34 1 000 000.00 1 307 931.73 0.07
GBP UNITED KINGDOM TREASURY GILT-REG-S 4.37500% 24-31.07.54 2 300 000.00 2 599 403.11 0.14
GBP VMED 02 UK FINANCING 1 PLC-REG-S 4.50000% 21-15.07.31 200 000.00 240 268.75 0.01
GBP WEIR GROUP PLC-REG-S 6.87500% 23-14.06.28 1 900 000.00 2 628 095.01 0.14
7 370 192.77 0.39

JPY
JPY JAPAN 2.40000% 25-20.03.45 300 000 000.00 1 954 530.05 0.10
1 954 530.05 0.10

usD
usb AFRICELL HOLDING LTD-REG-S 10.50000% 24-23.10.29 950 000.00 925 699.67 0.05
usD ASIAN INFRTRUCTURE INVESTMENT BANK/THE 4.87500% 23-14.09.26 2 100 000.00 2 115 959.49 0.11
usD BECTON DICKINSON & CO 4.87500% 15-15.05.44 2 570 000.00 2 254 520.24 0.12
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usb CENTERPOINT ENERGY HOUSTON ELEC LLC 5.30000% 23-01.04.53 1 600 000.00 1 532 531.55 0.08
usD COLOMBIA, REPUBLIC OF 5.62500% 14-26.02.44 2 700 000.00 2 050 380.00 0.11
usD CORP FINANCIERA DE DESARROLLO SA-144A 5.50000% 25-06.05.30 600 000.00 606 300.00 0.03
usb DTE ELECTRIC CO 3.65000% 22-01.03.52 350 000.00 255 518.49 0.01
usD DTE ELECTRIC CO 4.05000% 18-15.05.48 3 285 000.00 2 631 426.68 0.14
usD EUROPEAN INVESTMENT BANK 2.12500% 16-13.04.26 3 100 000.00 3 053 770.01 0.16
usb EUROPEAN INVESTMENT BANK 1.62500% 19-09.10.29 1 900 000.00 1729 622.12 0.09
usD INTL BK FOR RECONS & DEV WORLD BK 3.87500% 23-14.02.30 2 000 000.00 1 991 978.42 0.11
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 20 000 000.00 18 358 967.80 0.98
usD KELLANOVA 7.45000% 01-01.04.31 1 300 000.00 1 479 207.75 0.08
usD MIDAMERICAN ENERGY CO 3.95000% 17-01.08.47 2 000 000.00 1 574 688.66 0.09
usb MIDAMERICAN ENERGY CO 3.65000% 18-01.08.48 750 000.00 556 401.85 0.03
usD MIDAMERICAN ENERGY CO 2.70000% 21-01.08.52 4 000 000.00 2 458 303.24 0.13
usD NORTHERN STATES POWER CO 2.90000% 19-01.03.50 4 000 000.00 2 604 334.20 0.14
usb NORTHERN STATES POWER CO 3.20000%21-01.04.52 2 900 000.00 1 965 721.67 0.11
usD PACIFIC GAS AND ELECTRIC CO 6.70000% 23-01.04.53 3 200 000.00 3 278 967.74 0.18
usD PACIFICORP 5.50000% 23-15.05.54 2 200 000.00 2 010 909.25 0.11
usb PERUSAHAAN PENERBIT SBSN IND-144A 3.55000% 21-09.06.51 5 000 000.00 3 575 000.00 0.19
usD PERUSAHAAN PENERBIT SBSN IDN II1-REG-S 3.55000% 21-09.06.51 2 200 000.00 1 573 000.00 0.09
usD PUBLIC SERVICE CO OF COLORADO 3.20000% 19-01.03.50 1 200 000.00 793 312.18 0.04
usb RENEW PVT LTD-REG-S 5.87500% 20-05.03.27 840 000.00 837 396.00 0.05
usD SAN DIEGO GAS & ELECTRIC CO 2.95000% 21-15.08.51 1 250 000.00 788 119.50 0.04
usD SOUTHERN CALIFORNIA EDISON CO 3.65000% 21-01.06.51 5 000 000.00 3 371 673.45 0.18
usb SOUTHERN CALIFORNIA EDISON 2.75000% 22-01.02.32 5 100 000.00 4 420 580.96 0.24
usD STAR ENERGY GEOTHERMAL DARAJAT 11-144A 4.85000% 20-14.10.38 1 625 000.00 1 538 875.00 0.08
usD TELECOM ARGENTINA SA-REG-S 9.25000% 25-28.05.33 720 000.00 736 920.00 0.04
usb TRUST FIBRA UNO-REG-S 7.37500% 24-13.02.34 4 075 000.00 4 205 603.75 0.23
uSsD UNION ELECTRIC CO 5.12500% 24-15.03.55 1 700 000.00 1 552 624.87 0.08
76 828 314.54 4.12
260 485 852.77 13.96

EUR
EUR EUROPEAN UNION-REG-S 0.00000% 20-04.10.30 3 010 000.00 3 029 927.04 0.16
EUR GRAND-DUCHY OF LUXEMBOURG-REG-S 0.00000% 20-14.09.32 2 300 000.00 2 159 583.15 0.12
5 189 510.19 0.28
5 189 510.19 0.28

EUR
EUR AIB GROUP PLC-REG-S-SUB COCO 7.125%/VAR 24-PRP 1 500 000.00 1 845 820.36 0.10
EUR COMMERZBANK AG-REG-S 5.250%/VAR 23-25.03.29 1 000 000.00 1 217 505.91 0.06
EUR ENBW ENERGIE BADEN-WUERTTEM-REG-S SUB 4.500%/VAR 25-28.07.55 1 700 000.00 1 963 129.87 0.10
EUR ERSTE GROUP BANK AG-REG-S 4.000%/VAR 23-16.01.31 1 000 000.00 1 195 814.40 0.06
EUR MUENCHENER RUECKVERSICHERUN-REG-S-SUB 1.000%/VAR 21-26.05.42 3 600 000.00 3 493 190.26 0.19
EUR SOCIETE GENERALE SA-REG-S 0.625%/VAR 21-02.12.27 2 500 000.00 2 793 187.40 0.15
EUR SOCIETE GENERALE SA-REG-S 4.750%/VAR 23-28.09.29 2 400 000.00 2 901 620.77 0.16
EUR SOCIETE GENERALE SA-REG-S 3.625%/VAR 24-13.11.30 4 200 000.00 4 887 410.37 0.26
EUR TATRA BANKA AS-REG-S 4.971%/VAR 24-29.04.30 1 300 000.00 1 548 900.17 0.08
EUR VEOLIA ENVIRONNEMENT SA-REG-S-SUB 4.371%/VAR 25-PRP 2 000 000.00 2 345 095.97 0.13
EUR VOLKSWAGEN INTERNATIONAL FINANCE-REG-S-SUB 5.994%/VAR 25-PRP 600 000.00 707 214.20 0.04
24 898 889.68 1.33

GBP
GBP YORKSHIRE BUILDING SOCIETY-REG-S 3.511%/VAR 22-11.10.30 1 400 000.00 1 763 032.66 0.10

1 763 032.66 0.10
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usb
usb NETWORK 121 LTD-REG-S-SUB 3.975%/VAR 21-PRP 1 495 000.00 1 478 181.25 0.08
1 478 181.25 0.08
28 140 103.59 1.51

T-note

EUR
EUR FRANCE, REPUBLIC OF-0AT-144A-REG-S 3.00000% 24-25.06.49 3 100 000.00 3 021 123.52 0.16
3 021 123.52 0.16
T-note 3 021 123.52 0.16

T-note

usb
usb AMERICA, UNITED STATES OF 1.500%/CPI-LINKED 23-15.02.53 1 700 000.00 1 429 440.81 0.08
1 429 440.81 0.08
T-note 1 429 440.81 0.08

usb
usb CALIFORNIA HEALTH FACILITIES FINANCING 4.19000% 22-01.06.37 2 900 000.00 2 689 271.79 0.14
2 689 271.79 0.14
2 689 271.79 0.14
1 623 619 366.07 87.00
usb COBANK ACB 7.25%-FRN PERP USD1000 <L~ 1 030 000.00 1 055 750.00 0.06
1 055 750.00 0.06
1 055 750.00 0.06

usb
usb ONEMAIN FINANCIAL ISSUANCE TRUST-144A 4.13000% 22-14.05.35 320 000.00 249 740.87 0.01
usb PRESTIGE AUTO RECEIVABLES TRUST-144A 1.53000% 21-15.02.28 2 558 000.00 542 274.70 0.03
792 015.57 0.04
792 015.57 0.04

usb
usb FANNIE MAE 5.50000% 23-01.05.53 4 893 285.00 4 255 540.83 0.23
uUsb FANNIE MAE 6.00000% 24-01.03.54 1 600 000.00 1 415 414.55 0.07
usb FANNIE MAE 6.00000% 24-01.09.54 4 500 000.00 4 307 339.37 0.23
usb FANNIE MAE 6.00000% 25-01.07.55 4 255 000.00 4 335 290.68 0.23
uUsD FREDDIE MAC 5.50000% 23-01.06.53 4 657 515.00 4 260 941.43 0.23
usb FREDDIE MAC 6.00000% 24-01.08.53 4 700 000.00 4 302 876.17 0.23
22 877 403.03 1.22
22 877 403.03 1.22
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usD
usb ACADIA HEALTHCARE CO INC-144A 5.00000% 20-15.04.29 160 000.00 154 606.49 0.01
usD AES CORP-SUB 2.45000% 21-15.01.31 9 402 000.00 8 311 051.07 0.45
usD AUTODESK INC 2.40000% 21-15.12.31 1 200 000.00 1 047 581.94 0.06
usb BLOCK INC 6.50000% 24-15.05.32 855 000.00 877 390.74 0.05
usD BMW US CAPITAL LLC-144A 2.55000% 21-01.04.31 1 100 000.00 978 098.84 0.05
usD BMW US CAPITAL LLC-144A 1.95000% 21-12.08.31 300 000.00 255 506.93 0.01
usb BON SECOURS MERCY HEALTH INC 3.46400% 20-01.06.30 305 000.00 292 164.97 0.02
usD BOSTON MEDICAL CENTER CORP 4.51900% 16-01.07.26 585 000.00 582 578.24 0.03
usb CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.62500% 20-15.03.27 310 000.00 310 487.94 0.02
usD CLEARWAY ENERGY OPERATING LLC-144A 3.75000% 21-15.02.31 510 000.00 465 506.76 0.02
usD COOPERATIEVE RABOBANK UA-144A 1.00400% 20-24.09.26 1 700 000.00 1 690 327.17 0.09
usb EMPRESA NACIONAL DE TELECOMUNIC SA-144A 3.05000% 21-14.09.32 1 200 000.00 1 029 900.00 0.06
usD GOODMAN US FINANCE FIVE LLC-144A 4.62500% 22-04.05.32 2 800 000.00 2 729 724.12 0.15
usD HA SUSTAINABLE INFRASTRUCTURE CAPITAL 6.75000% 25-15.07.35 900 000.00 906 977.02 0.05
usb HA SUSTAINABLE INFRASTRUCTURE CAP INC 6.37500% 25-01.07.34 2 300 000.00 2 278 954.22 0.12
usD HAT HOLDINGS I LLC / Il LLC-144A 3.75000% 20-15.09.30 1 700 000.00 1 545 082.74 0.08
usD HAT HOLDINGS 1 LLC-144A 8.00000% 23-15.06.27 783 000.00 810 963.28 0.04
usb HOST HOTELS & RESORTS LP 5.70000% 24-01.07.34 700 000.00 702 970.20 0.04
usD I1FL FINANCE LTD-REG-S 8.75000% 25-24.07.28 760 000.00 771 777.50 0.04
usD INTESA SANPAOLO SPA-144A 7.20000% 23-28.11.33 2 800 000.00 3 149 637.46 0.17
usb INVERSIONES CMPC SA-144A 6.12500% 23-23.06.33 3 500 000.00 3 615 955.00 0.19
usD 1QVIA INC-144A 6.50000% 23-15.05.30 200 000.00 206 207.00 0.01
usD JDE PEET =S NV-144A 2.25000% 21-24.09.31 1 200 000.00 1 023 768.54 0.05
usb LEVI STRAUSS & CO-144A 3.50000% 21-01.03.31 1 200 000.00 1 098 574.80 0.06
usD MASS GENERAL BRIGHAM INC 3.19200% 20-01.07.49 1 095 000.00 744 614.54 0.04
usD MEDLINE BORROWER LP-144A 5.25000% 21-01.10.29 400 000.00 392 184.76 0.02
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 4.40000% 22-30.06.27 2 195 000.00 2 197 584.84 0.12
usD NEW YORK STATE ELECTRIC & GAS CORP-144A 2.15000% 21-01.10.31 5 530 000.00 4 715 464.78 0.25
usD NEW YORK STATE ELECTRIC & GAS CORP-144A 5.85000% 23-15.08.33 2 000 000.00 2 097 526.24 0.11
usb NIAGARA MOHAWK POWER CORP-144A 1.96000% 20-27.06.30 8 000 000.00 7 051 440.32 0.38
usD NIAGARA MOHAWK POWER-144A 5.78300% 22-16.09.52 2 325 000.00 2 244 337.94 0.12
usD NXP BV / NXP FUNDING LLC / NXP USA 2.50000% 22-11.05.31 4 200 000.00 3 702 699.00 0.20
usb PEIDMONT OPERATING PARTNERSHIP LP 2.75000% 21-01.04.32 1 880 000.00 1 572 821.65 0.08
usD PENNYMAC FINANCIAL SERVICES INC-144A 7.12500% 24-15.11.30 280 000.00 288 623.44 0.02
usb PUBLIC SERVICE CO OF OKLAHOMA 2.20000% 21-15.08.31 2 700 000.00 2 338 273.14 0.13
usD SCENTRE GROUP TRUST 1 / 2-144A 4.37500% 20-28.05.30 4 400 000.00 4 352 223.26 0.23
usD SOLAR STAR FUNDING LLC-144A 5.37500% 13-30.06.35 2 000 000.00 1 399 475.13 0.06
usb WISCONSIN POWER AND LIGHT CO 5.37500% 24-30.03.34 1 400 000.00 1 431 526.14 0.08
usb XPLR INFRASTRUCTURE OPERATING PART-144A 7.25000% 23-15.01.29 305 000.00 311 040.11 0.02
usD ZF NORTH AMERICA CAPITAL INC-144A 6.75000% 24-23.04.30 300 000.00 285 483.93 0.02
69 961 112.19 3.75
69 961 112.19 3.75
usb
usD BNP PARIBAS SA-144A 1.675%/VAR 21-30.06.27 12 600 000.00 12 262 812.03 0.66
USD SANTANDER HOLDINGS USA INC 5.807%/VAR 22-09.09.26 2 500 000.00 2 501 969.45 0.13
14 764 781.48 0.79
14 764 781.48 0.79
AUD
AUD ETSA UTILITIES FINANCE PTY LTD-REG-S 5.68100% 25-27.03.35 1 500 000.00 989 861.43 0.05
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AUD  MIRVAC GROUP FINANCE LTD-REG-S 5.15000% 24-18.03.31 1 000 000.00 641 094.32 0.04
AUD  VICINITY CENTRES TRUST-REG-S 4.92700% 22-02.06.28 1 500 000.00 980 821.77 0.05
AUD  WORLEY FINANCIAL SERVICES PTY LTD-REG-S 5.95000% 23-13.10.28 800 000.00 531 397.74 0.03
3 143 175.26 0.17
usp
USD  SHRIRAM FINANCE LTD-144A 6.62500% 24-22.04.27 1 300 000.00 1 321 786.05 0.07
1 321 786.05 0.07
4 464 961.31 0.24
CAD
CAD  OTTAWA, CITY OF 2.50000% 20-11.05.51 1 800 000.00 857 849.63 0.04
CAD  TORONTO CANADA 3.20000% 18-01.08.48 1 550 000.00 865 916.97 0.05
1 723 766.60 0.09
EUR
EUR  VMED 02 UK FINANCING | PLC-REG-S 5.62500% 25-15.04.32 1 300 000.00 1 524 113.29 0.08
1524 113.29 0.08
usp
USD  ANDREW W MELLON FOUNDATION/THE 0.94700% 20-01.08.27 600 000.00 561 621.44 0.03
USD  BETH ISRAEL LAHEY HEALTH INC 3.08000% 21-01.07.51 195 000.00 121 241.76 0.01
USD  NEW YORK AND PRESBYTERIAN HOSPITAL 4.02400% 15-01.08.45 1 755 000.00 1 418 113.69 0.08
USD  NORTHERN STATES POWER CO 4.50000% 22-01.06.52 1 050 000.00 885 676.02 0.05
USD  SAEL/SPREPL/SSSPL/JGPEPL/SKREPL/UBE144A 7.80000% 24-31.07.31 300 000.00 284 454.84 0.01
USD  SCE RECOVERY FUNDING LLC 4.69700% 23-15.06.40 1 350 000.00 1 188 436.23 0.06
USD  SOUTHWESTERN PUBLIC SERVICE 3.75000% 19-15.06.49 6 500 000.00 4 693 064.22 0.25
USD  STANFORD HEALTH CARE 3.31000% 20-15.08.30 1 580 000.00 1 499 760.27 0.08
USD  SUTTER HEALTH 5.53700% 25-15.08.35 475 000.00 487 110.27 0.03
USD  TRUST FIBRA UNO-144A 7.37500% 24-13.02.34 1 300 000.00 1 341 665.00 0.07
USD  UNIVERSITY OF SOUTHERN CALIFORNIA 2.94500% 21-01.10.51 1 160 000.00 744 411.29 0.04
13 225 555.03 0.71
16 473 434.92 0.88
usp
USD  BPCE SA-144A 2.0454/VAR 21-19.10.27 7 335 000.00 7 098 363.80 0.38
7 098 363.80 0.38
7 098 363.80 0.38
usp
USD  METROPOLITAN TRANSPORTATION AUTH 6.81400% 10-15.11.40 685 000.00 737 497.85 0.04
USD  NEW YORK, CITY OF 5.09400% 24-01.10.49 2 000 000.00 1 875 869.40 0.10
USD  UNIVERSITY OF CALIFORNIA REVS 6.54800% 10-15.05.48 550 000.00 582 928.83 0.03
USD  UNIVERSITY OF CALIFORNIA 4.76700% 15-15.05.2115 905 000.00 734 784.43 0.04
USD  UNIVERSITY OF MICHIGAN 4.45400% 22-01.04.2122 1 825 000.00 1 435 690.81 0.08
5 366 771.32 0.29
5 366 771.32 0.29

142 854 593.62 7.65
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USD  FARM CR BK TEX 7.75%-FRN SUB PERP USD <57 1 005 000.00 1 042 687.50 0.06
1 042 687.50 0.06
1 042 687.50 0.06

EUR
EUR  TERNA - RETE ELETTRICA NAZIONALE-REG-S 3.00000% 25-22.07.31 3 235 000.00 3 685 168.77 0.20
3 685 168.77 0.20
3 685 168.77 0.20

usD
USD  COLORADO HEALTH FACILITIES AUTHORITY 4.48000% 20-01.12.40 550 000.00 465 913.25 0.02
USD  UNITED NATIONS DEVELOPMENT CORP 6.53600% 25-01.08.55 1 450 000.00 1 509 116.65 0.08
1 975 029.90 0.10
1 975 029.90 0.10
6 702 886.17 0.36

usp
USD  ACADIA HEALTHCARE CO INC-144A 7.37500% 25-15.03.33 150 000.00 154 439.55 0.01
USD  GEN DIGITAL INC-144A 6.25000% 25-01.04.33 375 000.00 382 304.25 0.02
USD  INSULET CORP-144A 6.50000% 25-01.04.33 150 000.00 154 188.60 0.01
USD  STARWOOD PROPERTY TRUST INC-144A 6.50000% 25-15.10.30 1 500 000.00 1 543 969.50 0.08
2 234 901.90 0.12
2 234 901.90 0.12

usb
USD  BEACON MOBILITY CORP-144A 7.25000% 25-01.08.30 425 000.00 433 039.01 0.02
433 039.01 0.02
433 039.01 0.02
2 667 940.91 0.14

2010 12 17 41 (Dh)
T-bill

EUR
EUR  FRANCE, REPUBLIC OF-BTF-REG-S TB 0.00000% 23.07.25-29.10.25 12 390 000.00 14 114 382.06 0.76
14 114 382.06 0.76
T-bill 14 114 382.06 0.76

2010 12 17 41 (L)h)

14 114 382.06 0.76
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usD
usD GOLDMAN SACHS/SWAPTION IRS CALL 3.55500% 25-30.07.25 -500 000.00 -0.01 0.00
usD GOLDMAN SACHS/SWAPTION IRS PUT 3.90500% 25-30.07.25 -500 000.00 -0.01 0.00
usb GOLDMAN SACHS/SWAPTION IRS PUT 3.89300% 25-01.08.25 -500 000.00 -79.85 0.00
usD GOLDMAN SACHS/SWAPTION IRS CALL 3.54300% 25-01.08.25 -500 000.00 -0.01 0.00
usD GOLDMAN SACHS/SWAPTION IRS CALL 3.57000% 25-04.08.25 -500 000.00 -0.85 0.00
usb GOLDMAN SACHS/SWAPTION IRS PUT 3.92000% 25-04.08.25 -500 000.00 -194.84 0.00
usD MORGAN STANLEY/SWAPTION IRS PUT 4.01500% 25-07.08.25 -400 000.00 -57.63 0.00
usD MORGAN STANLEY/SWAPTION IRS CALL 3.66500% 25-07.08.25 -400 000.00 -64.85 0.00
usD MORGAN STANLEY/SWAPTION IRS CALL 3.68300% 25-08.08.25 -500 000.00 -168.17 0.00
usD MORGAN STANLEY/SWAPTION IRS PUT 4.03300% 25-08.08.25 -500 000.00 -71.35 0.00
usb MORGAN STANLEY/SWAPTION IRS PUT 4.00000% 25-11.08.25 -400 000.00 -230.15 0.00
usD MORGAN STANLEY/SWAPTION IRS CALL 3.65000% 25-11.08.25 -400 000.00 -158.83 0.00
usD MORGAN STANLEY/SWAPTION IRS CALL 3.69500% 25-14.08.25 -400 000.00 -458.72 0.00
usb BANK OF AMERICA/SWAPTION IRS CALL 3.69900% 25-14.08.25 -400 000.00 -480.94 0.00
usD BANK OF AMERICA/SWAPTION IRS PUT 4.04900% 25-14.08.25 -400 000.00 -182.57 0.00
usD MORGAN STANLEY/SWAPTION IRS PUT 4.04500% 25-14.08.25 -400 000.00 -193.29 0.00
usb BANK OF AMERICA/SWAPTION IRS PUT 4.03800% 25-15.08.25 -900 000.00 -550.40 0.00
usD BANK OF AMERICA/SWAPTION IRS CALL 3.68800% 25-15.08.25 -900 000.00 -1 057.19 0.00
usD GOLDMAN SACHS/SWAPTION IRS PUT 4.01900% 25-25.08.25 -900 000.00 -1 554.32 0.00
usb GOLDMAN SACHS/SWAPTION IRS CALL 3.66900% 25-25.08.25 -900 000.00 -1 790.61 0.00
usD GOLDMAN SACHS/SWAPTION IRS PUT 3.99500% 25-29.08.25 -400 000.00 -1 011.08 0.00
usD GOLDMAN SACHS/SWAPTION IRS CALL 3.64500% 25-29.08.25 -400 000.00 -800.49 0.00
-9 106.16 0.00
-9 106.16 0.00
-9 106.16 0.00
1 789 950 062.67 95.91
EUR EURO BTP ITALY GOVERNMENT FUTURE 08.09.25 -24.00 5 345.05 0.00
EUR EURO-BUND FUTURE 08.09.25 -607.00 930 015.55 0.05
EUR EURO-BOBL FUTURE 08.09.25 -457.00 422 373.28 0.02
EUR EURO-SCHATZ FUTURE 08.09.25 105.00 -33 832.90 0.00
EUR EURO-BUXL FUTURE 08.09.25 -192.00 651 042.94 0.04
EUR EURO-OAT FUTURE 08.09.25 -100.00 38 754.46 0.00
GBP LONG GILT FUTURE 26.09.25 -14.00 -24 270.24 0.00
usD US 2YR TREASURY NOTE FUTURE 30.09.25 460.00 -138 045.88 -0.01
usb US 5YR TREASURY NOTE FUTURE 30.09.25 1 188.00 564 389.02 0.03
usD US 10YR ULTRA NOTE FUTURE 19.09.25 155.00 45 602.06 0.00
usD US 10YR TREASURY NOTE FUTURE 19.09.25 -149.00 -47 656.05 0.00
usb US ULTRA LONG BOND (CBT) FUTURE 19.09.25 175.00 429 383.00 0.02
usD US LONG BOND FUTURE 19.09.25 61.00 226 843.38 0.01
CAD CAN 10YR BOND FUTURE 18.09.25 30.00 -15 623.30 0.00
AUD AUSTRALIA 10YR BOND FUTURE 15.09.25 12.00 673.72 0.00
3 054 994.09 0.16
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usD 3 MONTH SOFR FUTURE 14.09.27 3.00 2 400.00 0.00
2 400.00 0.00

3 057 394.09 0.16

usb CITIGROUP/INTEREST RATE SWAP TP PAY 1.75000% 22-15.06.32 -6 260 000.00 754 801.39 0.04

usD CITIGROUP/INTEREST RATE SWAP TP REC SOFR O/N 22-15.06.32

usD CITIGROUP/INTEREST RATE SWAP TP PAY 1.75000% 22-17.06.52 -5 200 000.00 1 998 470.50 0.11

usb CITIGROUP/INTEREST RATE SWAP TP REC SOFR O/N 22-17.06.52

GBP LCH/INTEREST RATE SWAP PAY TP 3.70000% 24-28.03.34 -300 000.00 8 893.97 0.00

GBP LCH/INTEREST RATE SWAP TP REC SONIA O/N 24-28.03.34

usb LCH/INTEREST RATE SWAP PAY TP 4.08000% 24-05.06.34 -700 000.00 -15 146.80 0.00

usD LCH/INTEREST RATE SWAP REC SOFR O/N 24-05.06.34

usD LCH/INTEREST RATE SWAP PAY TP 3.99400% 24-03.07.34 -1 000 000.00 -15 221.61 0.00

usb LCH/INTEREST RATE SWAP REC SOFR O/N 24-03.07.34

usD LCH/INTEREST RATE SWAP PAY TP 3.85000% 24-07.08.34 -700 000.00 2 628.92 0.00

usD LCH/INTEREST RATE SWAP REC SOFR O/N 24-07.08.34

usb LCH/INTEREST RATE SWAP PAY TP 3.79500% 24-07.08.34 -290 000.00 2 453.21 0.00

usD LCH/INTEREST RATE SWAP REC SOFR O/N 24-07.08.34

usD LCH/INTEREST RATE SWAP TP PAY 3.55500% 24-28.08.34 -1 000 000.00 28 329.64 0.00

usb LCH/INTEREST RATE SWAP TP REC SOFR O/N 24-28.08.34

usD LCH/INTEREST RATE SWAP TP PAY 3.51400% 24-05.09.34 -780 000.00 24 661.41 0.00

usb LCH/INTEREST RATE SWAP TP REC SOFR O/N 24-05.09.34

usD LCH/INTEREST RATE SWAP TP REC SOFR O/N 24-05.09.34 890 000.00 27 296.43 0.00

usD LCH/INTEREST RATE SWAP TP PAY 3.5250% 34-05.09.34

EUR LCH/INTEREST RATE SWAP PAY TP 2.25000% 25-17.09.55 -4 500 000.00 622 033.34 0.04

EUR LCH/INTEREST RATE TP SWAP REC 6MEIB 25-17.09.55

usD JPMORGAN/ INTEREST RATE SWAP PAY 4.06000% 25-18.06.55 -677 808.00 -427.69 0.00

usb JP MORGAN/INTEREST RATE SWAP REC SOFR 25-18.06.55

EUR LCH/INTEREST RATE SWAP TP REC 2.25000% 25-17.09.30 17 430 000.00 -211 299.13 -0.01

EUR LCH/INTEREST RATE SWAP TP PAY 6MEIB 25-17.09.30

3 227 473.58 0.18

*

EUR BNP/MARKIT ITRX S43 V1 CDI PAY 5.00000% 25-20.06.30 -14 000 000.00 -1 662 737.92 -0.09
EUR CITI/MARKIT ITRX S43 V1 CDI PAY 5.00000% 25-20.06.30 -9 700 000.00 -1 152 039.84 -0.06
EUR CITI/MARKIT ITRX S43 V1 CDI PAY 5.00000% 25-20.06.30 -9 500 000.00 -1 128 286.44 -0.06

-3 943 064.20 -0.21

usb LCH/US CPI INF PAYER 2.46000% 25-09.05.35 -3 520 000.00 9 250.91 0.00
usD LCH/INF REC US CPI 25-09.05.35
usD MORGAN STANLEY/US CPI INF PAYER 2.36000% 25-09.05.55 -4 150 000.00 32 760.06 0.00

USD MORGAN STANLEY/INF REC US CPI 25-09.05.55

42 010.97 0.00

-673 579.65 -0.03
2 383 814.44 0.13

1471294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

2025 31
usD 3 009 341.11 AUD 4 627 000.00 5.8.2025 30 247.16 0.00
usb 186 963 721.39 EUR 160 691 000.00 5.8.2025 3 044 837.33 0.16
usD 1 822 352.44 CAD 2 493 000.00 5.8.2025 19 162.68 0.00
usD 152 263.66 GBP 112 000.00 5.8.2025 4 048.46 0.00
EUR 1 238 702.00 JPY 208 807 525.00 5.8.2025 30 284.87 0.00
EUR 537 724.88 JPY 90 787 624.00 4.8.2025 12 192.94 0.00
EUR 2 447 000.00 usD 2 875 007.22 5.8.2025 -74 293.37 0.00
usb 228 051 358.83 EUR 194 095 744.62 4.8.2025 5 899 074.31 0.32
usD 228 807 377.94 EUR 194 842 708.71 4.8.2025 5 800 155.67 0.31
EUR 26 447 241.29 GBP 22 672 341.91 4.8.2025 266 746.35 0.02
EUR 14 056 354.03 AUD 25 271 410.07 5.8.2025 -182 797.37 -0.01
EUR 13 860 413.66 usD 16 361 000.00 4.8.2025 -497 063.54 -0.03
EUR 2 650 000.00 usD 3 128 340.90 5.8.2025 -95 283.40 -0.01
usb 1 329 538.79 EUR 1 130 000.00 6.8.2025 35 899.04 0.00
GBP 340 000.00 EUR 394 947.83 4.8.2025 -2 098.54 0.00
usD 6 100 000.00 EUR 5 170 339.81 4.8.2025 182 287.57 0.01
usb 789 691.52 EUR 672 438.26 4.8.2025 20 052.31 0.00
usD 1 523 947.77 EUR 1 293 000.00 4.8.2025 44 044.62 0.00
usD 363 151 452.53 EUR 308 020 000.00 6.8.2025 10 525 863.03 0.56
EUR 23 161.38 GBP 20 000.00 4.8.2025 42.36 0.00
EUR 5 955 000.00 usD 7 014 930.45 6.8.2025 -197 563.44 -0.01
usb 634 880.91 GBP 465 000.00 5.8.2025 19 523.16 0.00
EUR 5 200 000.00 usD 6 115 132.92 6.8.2025 -162 100.44 -0.01
EUR 707 000.00 usD 829 912.30 5.8.2025 -20 715.45 0.00
EUR 4 312 412.73 usD 5 058 000.00 4.8.2025 -122 228.01 -0.01
EUR 993 000.00 usD 1 166 078.31 5.8.2025 -29 540.16 0.00
EUR 410 000.00 usD 479 678.60 5.8.2025 -10 413.10 0.00
EUR 1 668 000.00 usD 1 951 532.64 5.8.2025 -42 423.24 0.00
usD 2 047 000.00 EUR 1 749 048.53 4.8.2025 45 126.50 0.00
EUR 3 821 470.10 CAD 6 092 000.00 5.8.2025 -32 486.98 0.00
JPY 417 717 409.00 usD 2 829 000.00 22.8.2025 -47 081.08 0.00
AUD 32 970 185.69 usD 21 490 000.00 22.8.2025 -254 695.91 -0.01
EUR 366 057 000.30 usD 427 000 000.00 22.8.2025 -7 473 989.94 -0.40
CHF 545 729 631.30 usb 683 900 000.00 22.8.2025 -10 172 572.16 -0.55
EUR 1 852 982.20 GBP 1 605 000.00 4.8.2025 -3 145.97 0.00
GBP 93 550 253.70 usD 125 780 000.00 22.8.2025 -1 956 874.42 -0.09
usb 800 000.00 GBP 590 914.83 22.8.2025 17 865.07 0.00
GBP 2 019 000.00 EUR 2 326 533.53 4.8.2025 9 009.70 0.00
usD 700 000.00 GBP 516 874.09 22.8.2025 15 865.40 0.00
usb 2 777 557.90 EUR 2 356 000.00 29.8.2025 76 166.11 0.00
AUD 25 271 410.07 EUR 14 124 987.18 5.8.2025 104 243.29 0.01
EUR 14 105 875.84 AUD 25 271 410.07 2.9.2025 -103 646.08 -0.01
EUR 1 899 471.34 usD 2 200 000.00 22.8.2025 -23 077.74 0.00
EUR 194 017 396.14 usD 224 673 890.89 4.8.2025 -2 611 280.13 -0.14
usb 225 110 041.99 EUR 194 017 396.14 2.9.2025 2 619 924.93 0.14
usD 100 000.00 JPY 14 818 080.00 22.8.2025 1 314.39 0.00
usD 1 598 879.76 GBP 1 200 000.00 29.8.2025 10 445.17 0.00
usb 946 095.14 CAD 1 300 000.00 29.8.2025 4 523.29 0.00
usD 245 152 941.60 EUR 212 000 000.00 29.8.2025 2 073 544.97 0.11
usD 3 177 730.36 DKK 20 500 000.00 29.8.2025 27 031.75 0.00
usb 2 700 000.00 EUR 2 336 614.60 4.8.2025 25 627.76 0.00
EUR 4 154 699.90 usD 4 800 000.00 4.8.2025 -44 738.23 0.00
GBP 577 000.00 usD 770 929.70 5.8.2025 -7 356.75 0.00
usb 771 139.73 GBP 577 000.00 2.9.2025 7 351.71 0.00
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USD 175 844 480.04 EUR 151 816 000.00 2.9.2025 1 748 959.31 0.09
EUR 151 816 000.00 USD 175 517 513.92 5.8.2025 41756 511.11  -0.08
USD 900 065.26 AUD 1 388 000.00 2.9.2025 5 925.39 0.00
AUD 1 388 000.00 USD 899 604.44 5.8.2025 -5 940.64 0.00
USD 2 100 692.32 AUD 3 239 000.00 2.9.2025 14 151.23 0.00
AUD 3 239 000.00 USD 2 099 616.97 5.8.2025 -14 186.82 0.00
USD 660 000.00 EUR 575 540.97 4.8.2025 1 264.58 0.00
CAD 2 493 000.00 USD 1 808 193.26 5.8.2025 -5 003.50 0.00
USD 1 810 693.80 CAD 2 493 000.00 2.9.2025 4 863.64 0.00
USD 254 649.31 EUR 221 650.33 29.8.2025 504.84 0.00
EUR 25 568 702.54 GBP 22 118 275.17 2.9.2025 42 526.62 0.00
EUR 3 821 470.10 CAD 6 051 861.19 2.9.2025 -1 441.52 0.00
USD 204 834 802.61 EUR 179 206 828.34 2.9.2025 671 244.83  -0.04
USD 1 580 000.00 EUR 1 381 980.44 2.9.2025 -4 790.83 0.00
USD 1 720 453.50 EUR 1 500 000.00 5.9.2025 -243.33 0.00
USD 481 643.40 EUR 420 000.00 2.9.2025 6.95 0.00
USD 5 940 483.52 EUR 5 183 684.73 2.9.2025 -3 924.79 0.00
6 159 951.64 0.33

51 175 215.16°  2-7%

-2 040 503.01  -0.11

18 611 761.02 1.00

1866 240 301.92  100.00

2025 31 91,564.00
1,610,000.00
2,348,000.00
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uso
s 31.7.2025
Investments e securities, cost 1 750 654513925
Investments in socurits, uniealized approcatan [depreciation) 30292033 42
Tatal IPWESEIMENTS i Secudities (Mate 1) | 789950 062 57
Cash at banks, deposits on demand and deposit accounts 4B 721 19311
Quher liquid asopts {Pargins) 2454 02205
Fecrivalble on sodyricos sales {(Mabe 1) 2 160 25098
Fecervable on subsonphons 417 02579
Interest iepevvable on secunties 20 200 459 62
Unrealized gam on financial futunes thate 1) I057 3409
Uneealized gamn an forsard foreign exchange contracts (Nate 1) 6 155 951.64
TOTAL Assets 1873 120 359.95
Liabilities
UnreahZed kes of saapd (Mabe 1) 672 57965
Barl cverdraft -2 040 503.01
Payable on secunties parchases (Nate 1) 2 EG] 23405
Fayable on redemphions -678 931,61
Frovissons for flat foe (Mote 1) 832 THE£9
Fronsaons for tane d"abonnemant (Note 3) -15 850.28
Provessons for other commessaons and Jees (Note 2) A7 192 74
Tatal provsons -B95 &09.71
TOTAL Liabilities -6 B0 058.03
Net assets at the end of the finandial year 1856 240 301,92

" Anar 31 Juby 2025, cash at hanks includes amouints which sorve as collateral for the counterparty Bank of America for an amount of USD 91 564 .00, BNP Paribs
foxr am amount af UAD 1 61000000 and Citbank for an amount of USD 2 348 000.00
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Staterment of Operations
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uso
Inecame 1.8.2024-31.7.2025
Interest on ligued assets 1628065 22
Intorest on secunhes B2 ME 262 24
Dwsidends 3995319
Interest received an awaps (Note 1) 1245 202 16
Mot income on secunties lerding (Note 14} TS BeA 897
TOTAL income 66 557 442.78
Expenses
Interest pawd on wvaps (Mote 1} <GH0 518 33
Flat e (Mate Zh -11 074 60369
Taoe " absonmement (Mote 33 -5 937 45
Ozher comnsaocs and fees (Mote 2) =870 302 52
Interest on bank overdratt ~AH3 443 49
TOTAL expenses =12 529 811.48
Net income (loss) on investments 54 021 631.30
Realized gain {loss) (Note 1)
Eeahzed gam fosshon market-pooed secunmes withaout options 4 324 THA 3T
Realized gamn (koss) on options 372 98090
Beilized gam (erigh on yeld-evaluated seowntied and money market iritruments 0h3 30540

Realized gain (kss)on financial fistines

-3337413.73

Raalized gan (k) on aptions, futunes-stylod 345 04843
Roalized gain (losshon foneard foreign eachange contracts =303 96061
Realized gain (o) on Seapm 4 317 014 51
Faeralined gan (oss) on foreign exchange -94946 207.19
TOTAL realized gain (oss) =2 524 017,83
Net realized gain {loss) of the financial year 51097 613.47
Changes in unrealized apprecation (depreciation) (Note 1)

Unepalized appreciation (deprociation) on market-priced securnitics withaut options B5 504 544,60
Unrealized appeeciabon (deprecahon) on opions 57 60541
Uneealized approcsaton (deprecsshont on yaeld-eval wated securites snd money market msbruments 1 B59 749.86
Uneealized appeecianon (deprepation) on financial futures 3199 946,12

Unrealized apprecaton (depreceationt on fonward foregn exchange contracts

10481 448 14

Uneeahzed apprecaton (depredahant on Syvaps

-3 155 535,39

TOTAL changes in unrealized appraciation (depreciation) 98 347 756,74
Met increase (decrease] in net assets as a result of operations 149 445 370.21
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Staternent of Changes in Net Assets

usin

1.8.2004-31.7.2025

Met assets at the beginning of the financial year

2292 311 51136

Submonphons 211 589 105 46
Redemiptions -786 268 921.08
Tatal net subscnptions (redemptions) 574 B0 81562
Dirtdensd paid -E35 Te4.03
Mot incomee (ks) on investmients 4021 631,30
Total realized gamn (loss) -2 524 01783
Total changes in unrealimed apprecation (depreciabion) 98 347 75674
TRt ncrease (isChidrse) in neT J55015 45 4 nesull of eperanoni 149445 37021
Net assets at the end of the finandial year 1866 240 301.92
Changes in the Number of Shares outstanding

1.8.2024-31.7.2025
Class Feacg

Mumber of shares outstanding at te beginning of the financial year

7526 386.3410

Mumber of shanes ssued

6336738770

Mumber af shares redeemed

-2 340062 5030

Number of shares outstanding at the end of the financial year 5 820 002.7150
Class AUD-hedged F-acc
Mumber of shares outstanding at the beginning of the financal year 271475 7750
Murnbier of shaned wised 133 0450.0000
Nurnber of shares fedeemied -73 513.0000
Numbaer of shares outstanding at the end of the financial yoear 331 911.7750
Class CHF-hedged F-acc
Wurpber of shares outstanding at the beginning of the fimancal yoar 7533555 31A0
Mumber of shanes ssued 669 493 7450
Murnber of shares redeomaed =2 ST 616 TG0
Humber of shares outstanding at the end of the financial year 56314323600
Class EUR-hedged F-acc
Mrnber of shares outstanding at the beginnng of the fmanod year 5085 163.6770
Mumber of shares ssued 483 327 4920
Mumber af shares redeerned -1 859 566.2730
Mumbar of shares outstanding at the end of the finandial year 3 708 9247460
Class GAP-hedged F-acc
Number of shares outstanding at the beginning of the finanoal year 1 159 940 THIO
Nurnber of shares mesued 90 306, 2210
Mumber of shares redeemed <368 (40,7440
Humber of shares sutstanding at the end of the financial year 891 206.9670
Class IPY¥-hedged F-acc
Mumber of thares outstanding at the beginning of the hnanoal yoer 206 185.0000
Nurnber of shanes sosed 750.0000
Murmber of shares redeerned 162 355 0000
Numbaer of shares outstanding at the end of the financial year A3 580.0000
Class CHF-hedged F-dist
Mumber of shanes autstanding at te beginnng of the fmanoal year 374 0520000
Murmber of shares ssecd 14 9200000
Murmnber of shares redeerned -89 985 0000
Numbar of shares outstanding at the end of the financial year 299 007,0000
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Multl Manager Access - Green, Secial and Sustainable Bonds Ex-Date Pay-Date Currency Amaunt per share

CHF-hpdgod Folist 16.8. 2024 2182024 CHF a0z
s pofe 4

MMulti Manager Access ~ Green, Sooal and Sustainable Bonds  Annual repert and audited finandial statements as of 31 July 2025 40

The notes are an integral part of the finandal statements.

153/294



Multi Manager Access

— Green, Social and Sustainable Bonds

Three-year comparison
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Date I5IN 31.7.2025 nganza 31.7.202F
Ret assets in LSD 1 BES 240 301 92 2292536 2 365 G55 041 40
Class F-ace LU2421069035
Shares outstanding 5 B20 002 1150 7 56 3363910 8 285 2032070
Mot asset vahie pot shane in LISD 10565 10018 L ERCH
sy znd redemption prce per share in USO 10565 10018 CEED
€lass AUD-hedged F-acc® LU2765828573
Shares outstarding I31911.9750 271 4757050 -
Nat assot vahee por share in AU0 107 26 102 24
e and i emnpion pree per shade m ALID! 10726 102 24 -
Shares aurstanding 5631 432 3600 7 532 555.3180 751E 1399710
et assot vahuo pax shane in CHF 9% 40 9307 995
sy and redempoon proe per shane in CHEP 93 .40 92,57 E9.95
Class EUR-hedged Facc LUZAZ 1065118
Shares outstanding 3 708 924 7460 5085 1636770 6026 788170
Net asset vakie per share in ELR | 95,95 91.00
sue and redemnpbon pooe per shane in EUR' 299.21 95,95 51.00
Class GBP-hadged F-acc Lu2421069464
Shares outstanding B9 206 9670 1 159 940, 7900 1 259 3061510
Met assot vakue por share in GEF 104 55 9 64 w115
lssue and redemption pice per shane in GEE 106455 93 64 w315
Class IPY-hedged F-acc LUZA42B2 2053
Shares outstanding 43 580 0000 206 185 0000 230915 0000
Met asset vahie per share in JPY 9534 G472 %377
Issie zndd redemphion prce per share in I8 9534 G947t Barr
Shares outstarding 99 007 0000 AT Q02 0000 398 215 0000
Net asset vakne por share in CHF BO.75 00,89 E9.87
Issue and redemphion price per shane in CHF! a0.78 G089 g387
sop e 1
* First NAW: B4, 20724
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Structure of the Securities Portfolio

Geographical Breakdown as 8 % of net sssets
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Geographical Breakdown as a % of net assets {cont.)
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Uinited States 1750 P, e
France 14,33 Lethusania 00
The Metheiands 7.7 Isram| 0.06
Suprananonals 6.2% Darminecan ReputHic .05
Spain 553 vary Coast 004
Germary 5327 Eenin 004
Italy 515 Argentina 004
Uinited Kirgdom .38 Bntish Virgn Elands LERES]
Chile 264 Mo Tealard LR
Iredand 203 Guemsey 003
Lumembourg 157 Turkey e
lapan .77 TOTAL 95.91
Sweden 1.74
Do remank: 1.62
Austria 185 E mic Breakdown s a % of net assets
Mexicn 13 Banks & credit institutions 3% 51
Eelgium TR Fnanos & holding companio 12 86
Austraha 137 Lﬂ & water supply 11.63
Nenway oo Countries & contral governiments 1079
Canads 05k Supranaticnal n.rqamahnns 6.9
Inganesia Oop  Public, nomprofit institutions e
South Koea 076 Real Estate P
Hang Kong 0.67 Telecommumications 2 64
Finland 064 Mortgage & furding mstitutions 218
Sorhia 080 Insurance 108
Fetu 056 Cantons, ‘ederal states 198
Uinited Asal Ciminates 054 Tra'tfic & fransportation 188
Partugal Dag  Clectrical devices & compononts 121
Colombia 036 Jehides 114
Fhilgprnes 035 Miesllaneois whaci 003
Hungary 031 Fhanmaceuticals, cotmetics & medical products 091
Guatemala 0.30 Inteenet, softwarne & IT serdices o7e
Bomania D5 forestny paper & pulp products 0.7
Infia 013 Investrment funds 0ED
Slovenda 012 Food & soft drnks 067
Czech Republic 020 Checrroracs & semionductons 0.59
leeland 030 Healthcare & social services o5y
Multinaticnal o Cities & muniopal suthoeities 048
Naunbus PET) Chernicals o
Joedan T Teatibes, garments & leather goods 042
Eranl 016 Packaging mudustry 0,32
Palard oA Builkdng indurstry & matenals 012
Bormusia o1z Ladging, catening & leksure 028
Costa Rca 012 Fearaleum 027
fatar PET Mecharcal engineerng & industnal equpment o8
Caryrruan islands . Graphic design, publistang & media 015
Lighekistan PET) Compater hardware & network equipment providers R E
pr— T Retad trade, deparment stoles 0.0
Slovakia 008 Micellaneous contuimer goods o.0m
Croatia pog  Hon-femous metal S
Kunwvait ao7  Dhgital Data Services and Infarmation Technologes o0t
fndorea 007 Bantechnology .02
ToTaL 55.31
Ml Marager Access - Gresn, Sodial and Susthinable Bonds  Annual mpart and audited financial statements as of 31 July 2025 5
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
ment funds in Luxembourg, The significant accounting policies
are summarised as follows:

a) Calculation of the Net Asset Value

The Met Asset Value and the issue and redemplion price

per share in any subfund or share clags are expressed in the
currency of account of the subfund or share class concerned
and are — unless stated otherwise in relation to 8 subfund -
calculated on every day of business by dividing the overall net
assets of the subfund attributable to each share class by the
number of outstanding shares in the particular share class of
the subfund.

In this context, “business day™ refers to normal bank busi-
ness days in Luxembaourg (i.e. each day on which the banks
are open dunng normal business hours) with the exception

of individual non-statutory rest days in Luxemboung and days
on which exchanges in the main countries in which a subfund
invests are closed or 50% or more subfund investrnents can-
not be adequately valued.

The percentage of the Net Asset Value which is attnbutable to
each respective share class of a subfund is determined, taking
into account the commission charged to that share class, by
the ratio of the outstanding shares in each share class to the
total number of cutstanding shares in the subfund, and waill
change each time shares are issued or redeemed.

b) Valuation principles

— The value of any cash — either in hand or on depost as well
as bills and demand notes and accounts receivable, prepaid
expenses, cash dwidends and interest declared or accrued
a5 aforesaid and not yet received is deemed to be the full
amount thereof, unless in any case the same is unlikely to
be paid or received in full, in which case the value thereof is
arrived at after making such discount as may be considered
appropriate in such case to reflect the true value thereof.

- Securities, derivatives and other investments listed on
a stock exchange are valued at the last known market
prices, If the same secunty, denvative or other investment
is guoted on several stock exchanges, the last available
guotation on the stock exchange that represents the major
market for this investment will apply.

- In the case of securities, derivatives and other investments
little traded on a stock exchange and for which a second-
ary market among secunities traders exists with pricing
in line with the market, the Compary may value these
securities, dervatives and other investments based on these
prices. Securities, derivatives and other investments that
are not listed on a stock exchange, but which are traded
on another regulated market which is recognised, open to
the public and operates in a due and orderly fashion, ane
valued at the tast available price on this market,

- Secunties and other investments that are not listed at a
stock exchange or traded on another requlated market, and
for which no appropriate price can be obtained, will be

Multi Manager Access — Annuad report and audited finandial statements as of 31 July 2025

valued by the Company according to other pringiples cho-
sen by it in good faith on the basis of the likely sales prices,

- The valuation of derivatives that are not listed on a stock
exchange (OTC denvatves) is made by reference to inde-
pendent pricing sources. In case only one independent
pricing source of a derivative is available, the plausibility of
the valuation price obtained will be verified by emnploying
methods of calculation recognised by the Company, based
on the market value of the underlying instrument from
which the derivative is derived,

— Units or shares of other undertakings for collective invest-
ment in transferable securities (UCITS) andfor undertakings
for collective imvestrment (UCIs) will be valued at their last
net asset value. Certain units or shares of other UCITS and/
o UCE may be valued baged on an estmate of the value
provided by a reliable price prowder independent from the
target fund’s investment manager or investment adwviser
(Estimated Pricing).

- For money market instruments, the valuation price will
be gradually adjusted to the redemption price, based on
the net acquisition price and retaining the ensuing yiekd.

In the event of a significant change in market conditions,
the basis for the valuation of different investments will be
brought into line with the new market yields,

- Securities, money market instruments, denvatives and other
investments that are denominated in a currency other than
the currency of account of the relevant subfund and which
are not hedged by means of currency transactions are val-
ued at the middle currency rate (midway between the bid
and offer rate) known in Luxembourg o, if not available,
an the most representative market for this currency.

- Time deposits and fiduoary investments are valued at their
nominal value plus accumulated intenest.

- The value of swap transactions is calculated by an external
service provider, and a second independent valuation is made
avarlable by another external senace prowider, The calcula-
tion i based on the net present value of all cash flows,
both inflows and outflows. In some specific cases, internal
calculations based on models and market data available from
Bloomberg andfor broker statement valuations may be used.
The valuation methods depend on the respective security and
are determined pursuant to the UBS Valuation Policy.

The Company is authonsed to apply other generally recog-
nised and auditable valuation criteria in good faith in order to
achieve an appropriate valuation of the net assets if, due to
extraordinary crcumstances, 3 valuation in accordance with
the above-mentioned regulations proves to be unfeasible or
inaccurate,

In extraordinary circumstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be valid for subsequent issues amd redemptions of
shares,

The actual costs of purchasing or selling assets and invest-
ments for a subfund may deviate from the latest available
price or net asset value used, as appropriate, in calculating
the net asset value per share due to duties and charges and
spreads from buying and selling prices of the underying
investments, These costs have an adverse effect on the value
of a subfund and are known as “dilution”. To mitigate the

78
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effects of dilution, the Board of Directors may, at its discretion,
make a dilution adjustment to the net asset value per share
1" Swing Pricing™).

Shares will in principle be ssued and redeemed on the basis of
a single price, i.e., the net asset value per share, However - to
mitigate the effect of dilution - the net asset value per share
will b= adjusted on any valuation date in the manner set out
below depending on whether or not a subfund is in a net
subscription positicn of in a net redemption position on such
yaluation date. Where there is no dealing on a subfund or
share class of a subfund on any valuation date, the applicable
price will be the unadjusted net asset value per chare, The
Board of Directors retains the discretion in relation 1o the
arcumstances under wiich to make such a dilution adjust-
ment. As 3 general rule, the requirement to make a dilution
adiustment will depend upon the volume of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Derectors may make a dilution adjustment if, in its opinion,
the existing shareholders {in case of subscriptions) or remain-
ing shareholders (in case of redemptions) might otherwise be
adversely affected. In particular, the dilution adjustment may
be made where, for example but without limstation;

(a) & subfund is in continual decline (i.e. is experiencing a net
outflow of redemptions);

(b} a subfund is experiencng large levels of net subscriptions
relevant to its size;

(c) a subfund is experiencing a net subscription position or a
net redemption position on any valuation date; or

(d) in any other case where the Eoard of Directors is of the
opinion that the interests of shareholders require the
imposition of a dilution adjustment.

The dilution adjustment will involve adding to, when the
subfund is in a net subscription position, and deducting from,
when the subfund is in a net redemption position, the net
asset value per share such figure as the Board of Direclors
considers represents an appropriate figure to meet duties

and charges and spreads, In particular, the net asset value

per share of the relevant subfund wall be adjusted {upwards

or dowrnwards) by an amount which reflects (i) the estimated
fiscal charges, (i) dealing costs that may be incurred by the
subfund and (i} the esumated bidfofier spread of the assets in
which the subfund invests. As certain stock markets and juris-
dictions may have different charging structures on the buy and
szl sides, the resulting adjustment may be different for net
inflows than for net outflows. Adjustments will however gen-
erally be limited to a maxmum of 2% of the then applicable
net asset value per share. The Board of Directors may decide,
in respect of any subfund andfor valuation date, to apply on

a temparary basis a dilution adjustment greater than 2% of
the then applicable net asset value per share in exceptional
circumstances (e.g, high market volatifity andfor iliguidity,
exceptional market conditions, market disruptions, etc.) where
the Board of Directors can justify that this is representative of
prevailing market conditions and that this is in the best inter-
ests of shareholders. Such dilution adjustment is calculated in
conformity with the procedures established by the Board of
Directors. Shareheolders shall be notified at the introduction of

EDINETOOOO
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the temporany measures a5 well a5 a1 the end of the tempo-
rary measures via the usual communication channels,

The net asset value of each share dass in the subfund will

be calculated separately but any dilution adjustment will in
percentage terms affect the net asset value of each share class
in an identical manner, The dilution adjustment will be applied
on the capital actvity at the level of the subfund and will not
address the specific circumstances of each indnadual investor
transacton.

For all subfunds the swing pricing methodology is applied.

If there were swing pricing adjustments to the net asset value
at the end of the financial year, this can be seen from the
Three year comparison of the net asset value information of
the subfunds. The issue and redemption price per sharefunit
represents the adjusted net asset value,

When applicable, the swing pricing income is disclosed under
the caption “Other income” in the statement of operations.

¢} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign
exchange contracts « valued on the basis of the forward
exchange rates prevailing at valuation date.

d) Valuation of financial futures contracts

Financial futures contracts ane valued based on the latest
available published price applicable on the valuation date.
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance with the
FIFO methed, i.e. the first contracts acquired are regarded as
the first to be sokd.

&) Net realized gains (losses) on sales of securities
The realized gains or losses on the sales of securities are calcu-
lated on the basis of the average cost of the securities sold.

f) Valuation of options

Qutstanding options traded an a regulated market are valued
on the settlement price or the last available market price of
the instruments, OTC options are marked to market based
upon daily prices obtained from Bloomberg option pricer func-
tionality and checked against third party pricing agents. The
realized gains or losses on options and the change in unreal-
ized apprecation or depreciation on options are disclosed m
the statement of operations and in the statement of changes
in net assets respectively under the category realized gains
(losses) on options and Uinrealized appreciation (depreciation)
on oplions.

g) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in securities held denominated in currencies
other than the reference currency of the different subfunds
are corverted at the mid closing spot rates en the valuation
date. Income and expenses denaminated in currencies other
than the currency of the different subfunds are converted at

Multi Manager Access — Annual repart and audited finandal statements as of 31 July 2025 -
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thee mid closing spot rates at payment date. Gain or logs on
foreign exchange is included in the statement of operations.

The cost of securities denominated in currencies other than
the reference currency of the different subfunds is converted
at the mid closing spot rate on the day of acquisition,

h) Accounting of securities” portfolio transactions
The secunties’ portfolio transactions are accounted for the
bank business day following the transaction day.

i} Combined financial statements

The combined finanaal statements of the Company are
expressed in EUR. The various items of the combined statement
of net assets, combined statement of operations and the com-
bined statement of changes in net assets as of 31 luly 2025 of
the Company are equal to the sum of the corresponding items
in the financial statements of each subfund,

The following exchange rate was used for the conversion
of the combined financial statements as of 31 July 2025:

Exchange rate

EUR 1 = USD 1144550

) Receivable on securities sales,

Payable on securities purchases

The position "Receivable on securities sales™ can also indude
receivables from foreign currency transactions, The position
"Payable on secunties purchases” can also include payables
from foreign currency transactions.

Recevables and payables from foreign exchange transactions
are netted,

k) Income recognition

Dividends, net of withholding taxes, are recognized as income
on the date upon which the relevant securities are first listed
as “ex-dividend”, Interest income is accrued on a daily basis,

I} Swaps

The Company may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-clags financial
mstitutions that spedalize in transactions of this kind,

Changes in unrealized profits and losses are reflected in the
statermnent of operations under the changes in “Unrealized
apprediation (depreciation) on swaps”, Unrealized profits and
losses include accrued interests payable or recevable.

Gains or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain (loss) on swaps” in
the statement of operations.

Note 2 — Fees and expenses

The Company and, more specifically, its different classes of
shares, will bear a monthly flat fee calculated on the average
net assets attributable to this share class and payable monthly
(the “Flat Fee™) as listed below:

Maximum Effective
Flat Fee Flat Few

Multi Manager Access {per annum)  (per annum)
- EMU Exquirties” F-acc 090% 0.68%
= EMLU Equaties' C HF-hedged F-acc 090% 0%
- EML Equaties’ GBP-hedged F-acc 09H0% 071%
- EMU Equanies’ LISD-hedged F-acc 0 90% 071%
= EML Equities” F-LIKdmst 0.90% DEE%
= European Equities F-acc 090% 033%
= Green, Socal and Sustanabie Bonds Faace 0 90% 050%
= Green, Social and Sustainable Bonds

AUD-hedged F-acc 090% 054%
= Green, Sooal and Sustainabie Bonds

CHF-hedged Facc Q5% B53%
= Green, So0al and Sustainable Bonds

ELIR-hedged Face H90% 053%
= Grgen, Socal and Sustanable Bonds

GEP-hedged F-acc 0.30% 0.53%
= Green, Sooal and Sustainabie Bonds

IPy-hisdged F-acc 3.90% 53%
= Green, So0al and Sustainable Bonds

CHF-hedged F-dist O SH0% 053%
= LS Equities F-acc 1.30% 0DET%
= L Equities CHF-hedged Face 1.30% 0.70%
= /S Equaties ELAR-hebidqeid F-dce 1.320% 070%
= LiS Equities GBP-hoedged F-acc 1.20% 0E0%
= LIPS Equities F-LIKdint 1.30% DET%

" fprmerty Multi Manager Access = EMU Equitics Surstainabie

In accordance with the table sbove, the Maximiem Flat Fee
covers the following fees, costs and expenses of the Company,
gach subfund and class:

- fees, costs and expenses of the Depositary,

- fees, costs and expenses of the UCH Administrator,

- fees, costs and expenses of the Management Company;

- fees, costs and expenses of the Investment Manager and
the Currency hManager;

= fixed fees, costs and expenses of the Portfolio Manager and
any delegatels) of the Porticlio Manager (excluding any
performance fee rermuneration):

- fees, costs and expensas in relation to dstibution activities
relating to the shares of the Company {including the costs
and fees incurred in maintaining registration of the
Company in foreign countries with competent authorities).

Certain Portfolio Managers are authoreised to open and man-
tain research payment accounts (gach, 3 “Research Payment
Account”) established in the name of, and controlled by, the
Portfolio Manager and/or its affiliates 1o be used for the pur-
pose of purchasing investment research services from brokers
or other third party research groviders, The Research Payment
Account will be funded by the research charge and payable
out of the assets of the subfund, The research charge shall be
subject to a maximurn annual limit caleulated by reference to
the research budget agreed in writing between the Portfo-
[io Manager and the Management Company on an annual
basis. Shareholders may obtain information on the bud-
geted amount for research and the amount of the estimated
research charge for each subfund from the Management
Company upon request,
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Operation and administration expenses of the Company
In addition to the fees, costs and expenses covered by the Flat
Fee, the Company bears all expenses which are operational
and administrative expenses, which will include but not be
limited to:

~ all taxes which may be due on the assets and the income of
the Comgany (including the applicable subscription tax);

- wsual banking fees due on transactions invahang securities
or other assets (including denvatives) held in the portfolio
of the Company (such fees to be induded in the acquisition
price and to be deducted from the selling price);

- the fees, expenses and all reasonable out-of-pocket
expenses praperly incurred by the Company;

- legal fees and expenses incurred by the Company, the
Management Company, the Investment Manager or the
Fortfolic Managers while acting in the interests of the
shareholders {including, for the avoidance of doubt, any
legal fees and expenses relating to any re-structuring of the
Company or any of its subfund(s));

— the costs of prepaning, in such languages a5 are necessary
for the benefit of the shareholders (including the beneficial
holders of the Shares), and distributing (but not printing)
annual and semi-annual reports and such other reports or
documents as may be required under applicable laws or
raquiations;

- the cost of preparing notices to the shareholders and all
costs of transactions (broker's nonmal commission, fees,
taxes, etc.) connected with admenistration of the Company’s
assets;

- ¢harges and costs of approvals and supenision of the
Company in Luxembourg and abroad;

= ¢osts and expenses of printing of the Articles of Incorpora-
tion, Prospectus, KID(s) and annual and semi-annual reports
and of preparing andfor filing and printing the Articles
of Incorporation and all other documents concerning the
Company (in such languages as are necessary), includ-
ing registration statements, prospectuses and explanatory
memoranda with all authorities (induding local securities
dealers' assooations) having jurisdiction over the Company
or the offering of shares of the Company;

- ¢osts and expenses related 1o the publications of the net
asset value and the publication of notices 1o investors,;

— fees and expenses charged in connection with listing the
Company's shares on any stock exchange or regulated
market;

- fees and other costs for the payment of dividends 1o
shareholders;

- audit fees, ensts and expenses (including the fees and
expenses of the Auditor);

- fees and expenses in relation to KID production, translation
and filing to regulators;

- fees, costs and expenses payable to the Board of Directors
fincluding reasonable out-of-pocket expenses, insurance
cover, and reasonable travelling costs in connection with
Board meetings as well as the remuneration of the Board
of Directors);

~ fees, costs and expenses may be charged to a subfund
in connection with registering, reporting, claiming refief,
recovery, or exemption from foreign wathholding tax.
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The Company may accrue in its accounts administrative and
other expenses of a reqular or recurfing nature based on an
estimated amount for yearly or other periods,

All costs which can be allocated accurately to individual sub-
funds andfor individual share classes will be charged to these
subfunds and share classes. Costs pertaining to several or all

subfunds or share classes will be charged to the subfunds

or share classes concerned in proportion to their relative net

asset values or on such other basis reasonably determined by
the Company or the Management Company.

In the subfunds that may invest in Other UCHor UCITS under
the terms of their investment polices, fees may be incurred
bath at the level of the subfund and at that of the relevant
target fund. The upper limit for management fees of the tar-
get fund in which the assets of such are invested amounts
1o a maximum of 3%, taking into account any trail fees. In
the case of investments in units of funds managed directly
or indirectly by the Management Company itself or anather
company related 1o it by common management or control,
or by 2 substantial direct or indirect holding, the subfund's
making the investment may not be charged with any of the
target fund's issue or redemplion COMMISSIONS.

Details on the costs (or ongaing charges) of the subfunds
can be found in the KIDs,

The costs involved in launching new subfunds will be writ-
ten off over a period of up to five years in the respective
subfunds only.

The fees, costs and expenses in relation to distribution
activities received by the Management Company and paid
1o the distributor and by the distributor to the sub-distrib-
utors and any intermediary in relation to the distribution of
shares of the Company will satisfy any legal and regulatory
restrictions and conditions applicable to the reception and
the retention of such fees. Subject to applicable legal and
requlatory restrictions and conditions, the distributor may
pay retrocessions to cover the distribution activities of the
Company.

Note 3 — Taxe d'abonnement

The Comparny is subject to the Grand Duchy of Luxembourg's
"faxe d'abonnement”, which is payable at the end of every
guarter. This tax is calculated on the total net assets of each
class at the end of every quarter, The tax is levied at a rate

of 0.05% p.a. of the total net assets. The rate is reduced to
0.01% p.a. in respect of classes reserved to institutional inves.
tors such as Class F shares, In the event that the conditions to
benefit fram the reduced 0.01% rate are no longer satisfied,
all Class F shares may be taxed 2t the rate of 0.05% p.a.

The value of the assets represented by shares held in other
Luxermbourg undertakings for collective investment that
already pay a taxe d'abonnement will be exempted from any
tave d'abonnement,
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Note 4 — Distribution

The general meeting of shareholders of the respective
subfund shall decide, upon the proposal of the Board of
Directors and after closing the annual accounts per subfund,
whether and to what extent distributions are 1o be paid out
by each subfund andfor share class, The payment of distribu-
tions must not result in the net assets of the Company falling
below the minimum volume of assets prescribed by law. If 2
distribution is made, payment will be effected no later than
four months after the end of the finanaal year.

The Board of Directors is authorised to pay interim
dinidends and to suspend the payment of distributions.

Note 5 — Commitments on Financial
Futures, Options and Swaps

Commitments on Financial Futures, Options and Swaps per
subfund and respective currency as of 31 July 2025 can be
summansed as follows:

al Financial Futures

Financial Futures Financial Futures

on bonds on bonds

Multi Manager Access (baught) {sobd)
= Gneen, Socnl and

Sustanabde Bonds 335 382 35504 5D 263 205 739.30 05D

Financial Futures Financial Futures

on indices on indices
Multi Manager Access (baught) {sald)
= EML) Eqquitios’ & 995 400.00 CLIR - EUR
= U5 Equities 127 485 00 a0 - USD

fpernethy Mulei Manager Access — EMIL Equities Sustainabsbe

Financial Futures
on interest rates

Financial Futures
on interest rates

Multi Manager Acgess (baught) (sald)
- Gneen, Sooal and
Sptanabie Bonds 725 737 50 50 50

The commitments on Financial Futures on bonds o indes (if
any) are calculated based on the market value of the Finanaal
Futures (Number of contracts*notional contract size*market
price of the futures).

€1 Swaps

Credit default swaps Credit default swaps
Multi Manager Access (bought) {sold])

= Gepen, Sncial and
fastainable Bonds 42 264 432 78 UED » LIS
Swaps and forward  Swaps and forward
IWapE &N intenest Swaps on interest
Multi Manager Actess rates (bought) rates {sald)

= Green, Social and

Sustanable Bends 22 155 288 00 UD 20 839 506.50 LisD

Inflation Swap Inflation Swap

Multi Manager Acgess (beught) {sald)
- Green, Social and

Sustanable Bonds - UsD 7670 000,00 s

Note 6 — Portfolio Turnover Rate (PTR)
The portfolio turnover has been caloulated as follows;

(Total purchases + total sales) =
itotal subscriptions + total redemgtions)

Average of net assets during the perod
under review

The portfolio turnover statistics are the following for the
penod under review:

Multi Manager Access L.
— EMALY Coqusties 31, 16%
= European Equites 66, 12%
— (ireen, Social and Sustainable Bonds 113 90%
= U5 Equitss= 186.86%

! foamnerly Mult Manager Access = EMU Equities Sustainable

Note 7 — Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzedand (AMAS) “Guidelines on
the calculation and disclosure of the TER" in the current version
and expresses the sum of all costs and commissions charged on
an angoing basis to the net assets (operating experises) taken
retrospectively as a percentage of the net assets,

TER for the last 12 months:

Multi Manager Access Total Expense Ratio (TER}
b} Options = EMU Equaties” F-ace 07t
iy . — EMU Erusties’ CHF-hedged F-ace 0.74%
UDW‘ISI::.I aps, = EML! Equstion” GEP-hodged Frace 0.74%
classic-styled = EMU Equaties LISD-hedged F-acc 0. 7%
Multi Manager Access (o) _gna Euanies” F-Ukdist 071%
= Gareon, Socul and Sustanable Bonds 1 496 100.00 U5D = Enirogen Equitios F-acc 0 H5%
= Gereen, Sonal and Sustainable Bonds F-ace 0.50%
— Girven, Socal and Sustainable Bonds ALD-hedged F-ace 0 56%
= Geven, Social and Sustanable Bonds CHF-hedged F-ace 0.56%
" formerty Mults Manager Access - EMU Equities Sustaimilie
Multi Manager Access — Annual repart and audited finandial statements as of 31 July 2025 Bz
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Multl Manager Access Tetal Expense Ratio (TER)
= (e, Socna and Sustanable Bonds EUR-hedged Face 0.55%
= Grpen, Social and Sistainable Bonds GEP-hedged F-acc 0.55%
= Green, Socal and Sustainable Bonds IPY-hedged F-acc 0.55%
- G, Soceal and Sistanable Bonds CHF-hedgod F-tet 0.55%
= U Equities F-ace 0.65%
= U Eguibies CHF-hedged F-acc 0.7 %
= U5 Cauntiers EUR-hedged F-acc 0.72%
= U5 Equities GEP-hedged F-acc 073%
- U5 Eauities F-LiKdest 0.65%

TER for classes of shares which were active less than a
12 momth peripd are annualised.

Transaction ¢osts, interest costs, secunties lending costs and
any other costs incurred in connection with currency hedging
are not included in the TER.

Mote 8 — Transaction costs

Transaction costs include brokerage fees, stamp duty, local
taxes and other foreign charges if incurmed duning the period.
Transaction fees are included in the cost of secunties pur-
chased and sold.

For the financial year ended on 31 July 2025, the fund
incurmed transaction costs relating to purchase or sale of
investments in securities and similar transactions as follows:

Multi Manager Access Transaction costs
= EML) Equitics’ 2082 52320 CUR
= European Eguities 431 902 01 EUR
- Green, Socal and Sustainable Bonds 213662 32 USD
= LIS Equitirt TV 144 38 UED

" barrnethy Mdailt Manager Access — EMA Equitst Sastainalie

Mot all transaction costs are separately identifiable. For fixed
income investments, forward currency contracts and other
derivative contracts, transaction costs will be included in the
purchase and sale price of the investment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each Fund,

Note 9 - Investment in other UCITS and/
or UCls

Az at 31 July 2025 hMulti Manager Access has investments
in ether UCITS andfor UCIs ("target funds™), Fees may be
incurred both at the level of the subfund and at the level of
the target funds. The maximum proportion of management
fees charged to the target funds are as follows:

EDINETOOOO
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Note 10 - Defaulted securities

In the event a bond is in default (hence not paying a coupen/
principal as specified in the offering documents} but a pricing
quotes exists, a final payment is expected and the band
would therefore be kept in the portfolio.

Furthermore, there are securities that have defaulted in the
past where no priang quote exists. These securities hawve
been fully written off by the fund. They are monitored by
the management company that will allocate any return that
might still arise {ie dividend) to the subfunds. They are not
shown within the portfolio but separately in this note.

hAuiti Manager Access - US Equities

Shares Currency Murmber
COMMONWEALTH RET [Eo] 75 00000
FERST HORIZON KATIONAL CORP-OR =) 115 B61.00
MNote 11 = Name change

The following name change oooured:

0id name New name Date
Mult Manager Access BAudti Manegor Acorss

= EBALY Eqquaties Sustainabhe = EMU Equities 2052025

Note 12 — Subsequent events

There were no events after the year-end that require adjust-
ment 12 or disciosure in the Finanaal Statements.

Note 13 - Applicable Law, Place of
Performance and Authoritative Language

The Luxembourg District Court s the place of performande for
all legal disputes between the shareholders, the Company and
the Depositary. Lukembourg law applies. However, in matters
concerning the daims of investors fram other countries, the
Company andfor the Depositary can elect to make themselves
subject 1o the junsdiction of the countries in which Comparny
shares were bought and sold,

The English version of these financial statements is the
authontative version and only this version was audited by
the auditor, However, in the case of Company shares sold to
investors from the other countries in which Company shares
can be bought and sold, the Company and the Depositary
may recognise approved translations (.e. approved by the
Company) into the languages concerned as binding upan

itself.
Investment Fund Management fees
SPOR S&P SO0 ETF TRUST-S1 009%
Management fees are not applied to holdings in Real Estate
funds,
Multi Manager Access — Annuad report and audited finandial statements as of 31 July 2025 B3
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Note 14 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative technigues it is
subject to the risk that an OTC counterparty may not meet (or can not meet) its obligations under a specific or multiple contracts,
Counterparty nsk can be reduced by depositing a security, f the Company is owed a secunty pursuant to an applicable agreement,
such security shall be held in custody by the Depostary in favour of the Company. Bankruptcy and insolvency events or other credit
events with the OTC counterparty, the Depositary or within their subdepositary’correspondent bank network may result in the
rights or recognition of the Company in connection with the security to be defayed, restricted or even eliminated, which would
force the Company to fulfil is obligations in the framework of the OTC transaction, in spite of any security that had previously
been made available 1o cover any such obligation,

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recagnized cleanng houses such as Clearstream International or Euroclear, or through the intermediary of prime financial
institutions that specialise in such activities and in the modus specified by them, Collateral is received in relation 1o secu-
rities [ent. Collateral is composed of high guality securities in an amount typically at least equal to the market value of

the securities loaned.

UBS Europe SE, Luxembourg Branch, acts as secunties lending agent,

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Coallateral
Counterparty (lass) resteivied
Multl Manager Access - EMU Equities’

Credit Agncoie Corp 216 346,85 EUR Q00 EUR
LIBS Eurape 5E 8 586934 SELUR D00 EUR
Multl Manager Access - Eurapean Equities

Bari of Mew York <2006 EUR Q00 EUR
Deutiche Bank -19.94 fUR 00 EUR
JF Moegan -674. 74 EUR 00 EUR
Multi Manager Access - Green, Social and Sustainable Bonds

Australia & Mew Teal 15,25 USD 0.0 LISD
Bark of Amenica 223 110.0% =D Q.00 LSD
Earclays 15 B40 128,69 LUSD 12 007 171.50 USD
EHP Faribas A42 72707 UsD 2 650 00000 UsD
Citibarik AT 9561 S0 Q.00 USD
Cownmonnscalth Bank of Australia 20715 45 UED 000 Ush
Deunsche Bank 1112 45164 USD 0.00 USD
Goddman Sachs 14 61520 B0 000 USD
HSBC ~A3 43324 UED 000 LISD
IF Margan 5 450 694 23 LSO 5701 423 00 USD
LCH Geoup Holdimgs A3 BRO 29 USD 000 USD
Morgan Stankey &1 60423 S0 B0 00000 USD
Royal Bank of Camada 19 162 68 LD 000 LSD
Sonsite Generak -162 100.44 USD 0.00 USD
State Stroet 1045212 UsD .00 UsD
U85 AG <103 B33.53 5D 000 Ush
L% Europe SE <19 893 246,35 USD 000 USD
Warlls Fargo 4 BB 46 LD 0.00 UsDh
Multi Manager Access - US Equities

L85 Europe SE -4 034 G5 20 Us0 000 usD

® Denvatves traded on an offioal exdhange are nat included in this table as they are guaranteed by a dieaning house. In the event of a counterparty default the dearng

hause assumis the sk of loss
ermerly Muli Bansger Access — DML Equaties Sustainable

Multi Manager Access — Annual repart and audited finandial statements as of 31 July 2025
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Composition of collateral by type of assets Welght %
Multi Manager Access = Green, Social and Sustainable Bonds
Barclays, BHF Paribas, JF Morgan & Maegan Stanbey
Cash 100, 00 %
Bonds 0.00%
Equitics 0.00%
Securities Lending
Counterparty Exposure from Collateral Breakdown

Securities Lending as of 31 July 2025+

(Weight in %) as of 31 July 2025

Markat value of Collateral
Multi Manager Access securities bent {UBS Switzerland AG) Equities Bonds Cash
= EML) Equaities’ 144 671 TE8 40 EUR 155 205 15680 EUR 48 bE 213 .00
— Europsean Eouites 17 713 41557 CUR 1B 620 90324 EUR A8 6B 5132 000
= Groen, Soaal and Sustanable Bonds 50 34T 139 20 LSD Ja7 533 TES AT USD A9.73 5027 000
= U5 Enuities 39 112 555 96 LISD A4 B17 51897 USD 48 BE 5132 000

* The pricing and exchange rate information for the Counterparty Exporsure ts obtained directly from the securities kending agent on 31 July 2025 and hence, it meght
ditfer fram the cloding prices and eochange rates uied ‘or the preparation of the finencal fatements &5 of 21 July 2025

fodrneddy Mult Mansger docess — EMU Equite Suitainalie

Mult Manager Aooess

Multi Manager Access Multi Manager Access = Green, Sodal and Multi Manager Access

= EMU Equities’ = Eurcpean Equities Lustainable Bonds = S Equitios

(EUR] {EUR) {so) fusoh

Sequrities Lending revenuas B 623,80 EUR 58 719.33 EUR 1319 774.95 USD 44 039,78 USD
SecLidios Lending oo

LIBS Switzerland AG 207 487 14 EUR 17 61880 EUR 305 932 49150 13 211.93 UsD

U85 Ewrope SE, Luxembourg Branch 53 162 JBEUR 587253 EUR 131 977 A9 UISD A 402 58 UsSD

Met Secunties Lending revenues 414 974 28 EUR 35 23T 60 EUR TO1 85497 USD 26423 8T USD

' Porenerhy huls Mansger Socess — DML Douites Sustainabbe

* 3% of the gross revenue are retained a5 costafpes by UBS Switzerland AG acting as secunties lending servce proider and 10% are retained by UBS Europe SE,

Luembourg Branch acting as secunties kending agent

Multi Manager Access — Annual report and audited finandal statements as of 31 July 2025
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Statement of Investments in Securities and other Net Assets as of 31 July 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (logs) on
Futures) Forward asa %
Quantity/ Exchange Contracts! of net
Deseription Maminal Swaps (Note 1) assats
MNotes, fized rate
AUD
S0 MEW SOUTI WALES TREASURY CORPSEGS & 75000% 242000 35 3 845 000.00 2 138 185 3 [T
R : Ll o]
EUR
FUR  ACEF FOLOMG SCASFG5 | FS000% 1126 04 30 § £a04D D0} 04 | B23 084 54 [T
IR ANPRIOH GERRRLGS LAS000% 2020007 500 000 00} ETCRFLE] anr
TU ashdl bOUDeNG M- Grd 0 BPS00% D000 68 19 2 {3 000 00 2 100548 18 al
EUR AUSTRA, REPUBLIC OF-1444-REG-5 7 G0000% 23.33.05 79 Sa0s 0001 04 | (2 E5 L AT 006
IR SRNOUE DUEST ASRICAMNE D DEVAREG.S 2 7S000% 21.32.01.33 3 G0 000 06 1 33 158 76 [T
[UR  ZatonM GOVERMMENERG- 150000% J3.00.04 10 % 000,00 M 28807 ana
(A1) R COPEAHINOED TR S0 %ol 0RO SO000 s, 212 100N B G0 0 S A [0
EUR  CERE GPEMENDED FUbOS S04 S0 SvREGHS 0 HI000% 21-12 1019 2 00008 000 ) 2 iS5 33808 ail
B CHLE GOVERMLENT ITERMATONAL BN § 300NN 3H-26 07 36 3 G ) (4} FETIETELS) [T
EUR Il BRI GF O B000%. 15-00.07 11 715 00K 00 710544 18 004
TR R, SRR G j;‘m 2000 1RG0 00 FRLLE 0 Q.
FLE P MREGHS 3675000 J5-10 03 31 2 000 0300 341 2 J24 28R 85 [T
FUR_ OGG/EAL DWTCH FINCD SWREGS | SM000% J0-15 03 30 TN £ 04} 745 00737 004
IR CRGILAL CHUTC M T ME0 Sv-REGreh LRS00 18- 1008 30 1 B 000 04 2128 45923 Qi
Tl Oefilaa LUme 00 LLCBIG-S 1.1 1500 15-09 04 8 2 a0 0060 00 2 158 168 5% iz
FUR  FUS GROUP SARRAREGS 3HTSO0% 24-11 06 31 § 600 0001 06 1 BEG 55174 0}
EUR  BOT ARREGS 3 BTUO0% 2140604 37 2 0 00 4 2 135190 38 [T
BB UM LURGPE I ENANG MG CORP LLE 1.65000% 14-01.08.31 7 4300 K0 00 PR [NH
TR DGR LUROPE 3 PG P CORP LLE 1 35000% J4-15. 0001 3 i 00 00 ERETTIET [FL]
EUR BN N 0 I5000% 21150327 § 3B 000 00 1 527 506 77 008
ELR FRAME] S8:REGS 6 SO000% 24-30.11 39 § s 000 O [EST ooy
IUR UBCPLAN SIS VN BANTSEGS 2 7H000% 34- M0 0134 2 00 10K 1300 295 82727 [
IR GROPEAN AW IMENT DANEEEG-S J S0000% 15-14 08 1 5 00 (00 00 10 742 2186 ase
FUR FORVA SE-BFG-S 2 375005 71-15.06. 29 355 000,00 7 1666 [
BB GRFOLS SAREG.S 3 A7500% 71-15.10.03 Al D004 375 B3 1ET [T
LR MUPGARE REPUIELC ORG-S 1 S000% 20408 06 1 § TR 000,00 } S 7834 a0
IR BURGARY REPUAC OG-8 400000% #4-25.00 15 § i 000 0 1 400 804 18 ana
FUR  HURHGARY, REPLIEC OF-REG-S 4 BTS00% 75-20.03 40 § ol 0 04 1 55 605 53 a7
EUR CATEREGS DLATE00% I8RO 31 A1 008 000 4 44833 300 £1 [EH
EUR CELAND. REPUSILC OF -REG-S 3 S0000%. 24-71.03.340 3 0 000 ) 3 361 346 58 0 20
Bl DONERA, REPUBLC OF 1 30000% J -2 10334 1 Rt 00 ) 1 506 37 [T
EUR ALY, REPUBLC OF-STP- 0 04-RFG-S & 05000% P4-30. 1037 § £oci 04041 ) 1 128 378,14 006
EUR IS BOUIMGS SVREG-S . 17500% 28.0% 04 38 O D0 04 200 480 38 004
IR KPS O SMOMLUCLAAL G 1 5%000% 233004 11 1 0 K0 6 1 607 10458 [T
EUR EELANGG 0 S0000% 21-20.05. 1% [ [ [
EUR WAAORD, COMUMOAD DF-REGS 1 72300% 77.30/04 3} o €300 )1 00 4 136562 3 013
EUR  WADRD. COMUMOAD H-REG-S 2 82000% 2231 10.28 2 0N ) 1) 23018190 [T
EUR  WERLM PROPERTES SOCIK Sh-FEG-S 1 BISO0% 150412 34 E e 1 728 %50 07 [F
Fi i AERGCT, URITED STAIES OF 3 IS000%, 21-1) 08 36 o 00 PAMS AERAY 38
[UR WERCE, URTED STAIES OF 4 ABTI0% 241505 1) 2 a0 (00 30 3 455 542 26 a1
ER WAOMOHLLS ITERMATCMAL BOU0MGS HAES-S 1.25000% 1 -00 05 41 500 £ 4 451 35035 o0z
EUR  MED WATERSCHAPSTANE My-REG-5 ] 62500%. 34.10:01.34 540K 00K 06 1 00 167 68 [T
T METRLOC -GS BT 500% 19-15.11.0% - T 300000 00 TR G50.07 021
FL MEE SRA-REGHS | 62500% 21-30.04 36 163 000 () 1&1 572 33 [T
R COMPLS WATER LS HOLDMNG CORPREGHS TBTW00% 2144 E0-28 00000 00 12655773 a0
[UR  PERL REFBLC OF | S%000% #1-10.10.36 3 7 1% 00 04 3438 181 50 .19
(X1 AE A HEA TE AR S50 A-FEG-S 1 AF500% M- 7 00 B = Bl 5 (31 r.aﬂm.'m [
FUR  BEPRSRIC OF UFREKISTAN BOND-1444, 5§ 37500% 24-J9.05 27 § 60 001 ) 1 BT 406 64 0.4
EUR  SACHSEMGAMBAT FEDERAL STATEREGS J 98000 T3:20.06 33 1 S50 000 00 2138555 10 a1z
LB SEGRO CAFEAL SARL-REGS 0 S0000% 71-22.05.31 § 580 000 00 [ErIRFER:] 008
i ml:-mn.:nwzlill-:a.'t-.’.\.rnihmu.lﬂm::-.'u o 0 ). G ."o-m.l'galm i
EE TPy PHARMACEUTI AL FAGANCE § BV 4 37500% 1140605 3 ES 00 06 1 B SR 65 006
B FRIAN FUROSOR PLC-REG-S 0 53000% 71400 05 76 S 0060 04 § D86 527 46 oos
LB VTRILAD AG-REGS 3. 75000% J4-1 705 31 1 40e 00 0 } TS 0 o7 [T
[ CORP (LIS000% 20-15.00 28 1 (a1 ) A0 T30 52 [FH
FLB VONGWA SEREG-S 1 BTS00% 21-26:06 18 [y 1458 1271 008
Multi Manager Access ~ Green, Sooal and Sustainable Bonds  Annual report and audited finandial statements as of 31 July 2025 41
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa s
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BS5RTS
ELR_ VOMMOA SE G T ITS00% 22-05.08.32 § 1A 000 0 | 787 165 55 [T
LR WA BT |||.1.-Tw~:;uu1.m|-m Ilum_.w:}\.-w [ Fe v FAE LRy 160050 00 § 330 T A0 [
ToTaL R A0 066 5636 647
GEF
GIF LR GROUP PLERLGS 11 1500% J0-21 .04 25 8 Sae 0301 ) 2 501 429 1 [T
AP AR P G RO PLC BT S S P00 24420 06 G 0 0 G 00 24 i
3P WOEKSPACE GROLE PLCBEGHS 2 FLO00% 71.110328 § A 0060 06 ) 850 142 46 008
TOTAL GBF A nieEia 032
USD
LD AFGEA FMANCE SARLFEGS G 00000% 23-2ih08 31 1 405 00000 1 34 &37 50 [T
USD  AFS CORP S S000% 33.01.0678 3 600 0] ) 3 638019 51 0200
LD R PROCU T AMD ELMICALS 15C 00 28-08.00.34 = 000 00K ) 5 S 10032 0.0
LD AUPMAMDRE FEAL ESTATE BORATIES B 2 00000 -1 0532 5 0 30 300 A 7633 50 [
USD  AUFMAMDRA BEAL FSTATE BONTIES NC 2 65000 27-15 0334 4 03000 0000 040 3 374 45824 018
WD AKMERCAN FOMES A RENT P S S0000% 24-01.02 34 2 000 0K 14} 2 338 185 01 [T
USD  ARAMEN N 100000% 23-2202.75 8 106 000 04 | M 625 85 006
USD  ABCOS DORADDS BEG-S & 17500% 12-27 05 29 T4 000 00 58 25 00 [T
USD  AUTOOESK MO 5. 30000% 751506 35 2 800 000 ) 2431 53943 [T
USD AN TELECOH BOUOMG-REGS T.25000% T4-11.07 30 1 17% 000 04 § A6 135 0 anr
L0 %G AN M- 140 3 S0000% 711505 18 1 0K 001 0 ETETE 018
UGD  BRATL FEDERATWVE REFLALE OF 6.15000% 731803 31 3 T (30 300 PR [TH
LD BRAM, FEDERATNVE REFUBLIC OF 6.17500% 243201 33 Jioa D001 06 703 SO0 [T
VST SROOKFIELD FAANCE | U PUE 2 3000% 21:30.00.32 § 55060 000 08 | 735 434 35 [
L0 Casd CraMOETSSEEMENT OF L CATTE-1448- 1 375000 J1-30.01.31 1.1 4000 0K 0 11 156 104 8 i
LD CERE SERGCES ME F S0000% 21000431 B0 D01 (4 166 530 70 [T
LD CENTEME CORP 3000000 J0-15 1130 2 50 00K 06} 2 229 659 68 iz
U0 CHLE REPUSLC OF 2 S5000% 0.7 01 X 5 00 0K ) PR [ET
UsG el FEREILC OF T 9S000% 21-77.070 11 # {300 0K 001 A4 710 0000 56 [FE]
UGG Ok, BERELC OF 3 S0000% 19-15.01 50 (3000 030 ) 2 RI7 180 o0 015
USD  Chul, RERELC OF 3 I0000% 21407 0541 3 405 000 06 2087 075 ok .t
WD Gl RERERC OF 455000% 2108 01 & 00 000,000 5 65 2404 00 033
USD  CoNA GROURTHE . 37500% 19131008 100 0080 00 A B8 406,76 [FH
LD CURSN REMEVMSILE POWTR MAUR TS 1405 & 25000% 11-25.03.37 505 000 06 115 4k 06 a0l
LSD  COCADOLA FEMSS 1ES000% J0-01,00037 .00 00K ) A T8 942 00 026
LSO COUSUM SA-FEGS T HS000% 20-19.01.1 A (300 000 ) 3 5% 520,00 019
LD COUOMBA. RERUSUC OF B00000% J3-14.01 15 1 77} 00000 3 8IS M3 ol a1
USD COUBMBA, REPUBUEC OF & PS000% J3-14.11 53 TES. 000 00 FI7 4000 [T
LD COMGORCHD TRAMSMASMLARC-REG-S 4 POODIN 19-06.08.34 3 e 0300 04 2 8 SO0 Qi
LSD  COCPERATEVE BASGHANE U &-BEG5 1 O0N00% J0:74 0026 5 008 00 ) 5 164 722 62 [EE]
USD COSTA RCA BERIELT OR-REG-S 6A%S000% 7 30104 14 3180 000 00 2 P45 0000 [NH
LD CRCORP 3 35000% 1515 0040 1 Rt 00 ) [FITEEIE [T
LED 1 TRUGHREG-S 5.102500% 224300 32 § (5% 000 00 1085 &31.35 [T
USD  CELL INTERMATOOMAL LLC / ERMC CORF 6_I0000% 21.1%.07.30 2 300 K] 04 2132 604,34 arl
LD ORI AN FEPLSC 1A £ 000 % 28-00 06 3 1§ 8CK 0000 08 1005 %04 60 00
G0 BORSNON ENERGY 9 3 J5000% 21-15.08 91 & 700000 50 TEET a3l
USD  BOOLAR MC 2 LISO0% 21010037 § 050 0001 ) BE1 573 90 005
USD  BOARMD P 2800000 21-1%05.31 3 600 0K 1040 3152 17508 Q7
U0 EMPORT-ASRORT BANK OF KOREA 5 17500% 2311001 840 000 4} 2 LUH B34 4 [TH
L0 FRANCE DEF Gl OF SoAtian-REG-S 6, 50000% 23-17. 11 37 3 600 000 10 2 TS0 P06 60 ais
USD  FORD MOBOR C0 3 35000% 71-12.02 31 1175 000 00 PRI a5
LED P8 AABEMSOUIRDG SARBE G5 BLATS00% 14.1202 31 F51 000 04 BT e o0z
USD GEMERAL MOTORS OO 5.40000% 2715 10.29 § 67 000 .00 21085 29712 il
UGD GRSl MO O 5600000 22-15 1017 o 40 0 0 4 837 151 62 ¥
LD GUATEMELA, REPEE OF-REGS 5 37500% P0-M.04 33 2500 0 0 2 454 €87 50 [T
USD  GUATEMAS REPUBLC CFREGS 6 S5000% 74-06.02 37 2 150000 00 2 150 850 00 17
L0 MELTHPEAE OF LLC 3125000 21400.12.28 3000 0K 2 717 0818 [
(1.54] e GEPOT BaleTiE 4, 30000, 1300 04 45 o a3 (3 i E;H.n-q 18 i 6
UGG ST HOTELS & RESORES LP 3 SO000% 20-15.0% 10 § (6080 0001 () W7 473 3 005
USD  HIST HOTELS B RESORIS LP 2 S0000% 71+1%.12.31 3 a0 ) 3 407 304 03 18
LG WA GROUP LTCVMAURTAS-RELS 7.50000% -0 06 39 72% 000 00 747 88100 [T
[£:3+] HORANA N 46-"13‘}".;”11.” ﬂ- o 10 0L G ERFUT T g.iF
LD S WO LID-RFG-S & PSO00i. J4-H11 31 300 000 06 06 641 anr
USD NG GREEN PCANER BOUIENES LA 800000 21.32.02 37 I D00 00 2045 508 28 a
LD FEL CORP 4 1 5000% 32405 0832 2 00 00 000 2 634 249 51 [T
LR TERM B PO RECCAIE . DOWTLP 3 SO000% 251200 08 1 05 00 04 1017 F 1468 06
LD TERMATHIMAL BE FOR RECONGTS DEVELCR 1.63500% 2103 11 31 3 03000 00360 300 | 23 &2 16 004
USD  IWTERSTATE POWWER B LEGHT C0 4 10000% 18-26.00.03 406 000 00} 735 13675 [T
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Valuation in USD
Unrealized gain {loss) on

Futures) Forwand asa s

Quantity/ Exchange Contracts! of net

Description Mominal Swaps (Mote 1) BssRts
USD  TL 8K HOR RECONS TR & SEWT WeDRLD BANE 361500% 13:21.09 29 1 53000 000 0o } 174 #5105 005
LD NTRROMES CWPT Sa-ALG-5 4 378008 17000427 & 000 54 B 08 I8 o LEL]
(5.0 SRR T RGBSR RS 10-M0 05 6.0 5000% 21-Je0d JES 000 00 Frooil e i 08
LS ORY CO0AS T REPUBLIC OFREGS 767500% M-3001.33 BN 000 061 B S0 00 004
LD MOHMECH COMIRCLS SITERMATHIMAL PLE 0. THO00% 201500 30 2 a0 000 1040 7 77487 89 042
B0 KCRDAM, ENGEOM CF-RLG-S 7 400% 23110159 - 1 G140 0000 ) 1 146 654 %0 air
(£.%] EW T R L PO-REGS &, 12500 - 1805 11 1 G 00 06 AT &5 00 0
LD  EAROY REATY P 7 S5000% 71-15.11.33 S0 ) 4 FLERETRE] [E]
LD ECRES HOUSMG FAANCE CORP 404 4 S2500% 23740033 2 W0 001 040 |73 06000 atl
U6D_ ERRCHIANSTALY FurtR Wi GOl B | TS00% V5 W 0. 1 E00 0600 04 | 651 61 &) 0
1.5:] ENCAD GRCU | T O a6 5 500 322708 aF 3 S il (30 3 0G0 a0 LR E]
LED  LIMAK YENLENESLR EMER] AS-REGS 9 67500 % F5-17 .08 30 50 (M (4} 7 43 13 [E]
USD  WEAMh G FAIANC AL CORP 3 703004 22.16.03 37 % 00000 000 0 A 727 354 7% 075
LSD AR B MAELENAN CO0% MC A E5000% 28-14.07.30 B 1 ) B0 5 AR 0154
150 WFEEAS 5 & P D O 144a B S000% M-04.05 e G ) w7 IS0 L]
LED  WENCD UMIED STSIES OF A27500% 211908 33 8 00 N ¥ 127 12400 1.1
USD WENCO, UNTED STAIES OF 6 33800% 230405 63 B (30 00 Bi3 L0 15 0104
WD T WAGYAR FLILDATTES SAMIG RGeS 6 S0000% 25,00 78 P15 00 00 FAG TS AY L]
(1,5 R WEC 10 OO Y B 7 MO0 Ji-T5 04 10 &, R 0 40 5 144 0 027
L0 AALiCOR STERMATAIA. DELUULAR-RF G5 4. SO000 203704 31 Ebi KR 04} 754 44000 004
LD WCoh MIERNATONA. CELURAR-REGRS 7 37500 2407 (437 T4 0 0 758 £85 00 0.0
L0 OO0 S CORP 3 S5000%. M-TE0R 60 1440 01 06 15 Gan. 7 0.0
1.5 AT PGy 1 D000 F1-1500.08 LE LTl B F kR ] L0E
LED  MAGARS WAOHSWE POWER CORP-REG-S | 560000 M-37.06.30 & 000 (0] 340 5 288 580 14 028
LD SOSSCHA BANGTHEDALA 1. 23000% 1102 06 6 2 340000 00 3 260 806 17 [N
LS MR UK M ARSCTH - DA %, 000 13-04 0328 1 S50 000 1 448 600 T 019
1.5 M MUK BLANTHE - B S0 M-16 M1 29 B FE 0 ) 1ET 6 26 004
LD OMERAM PSARCE CORP 7 LIS00% 24-15.11.31 8 8500 0 04 1445 58 i [T
USD PEFSCO M 2 S7500% 15151045 8 6000 a1 4} 1043 453 7 036
WED PERRAN M GROTHORM AL ENURTY FRREG-S 5. 15000% 2027 04 28 1 500 () 0o} B 505 468 T .08
L PR, U O ) 00 21150004 o {00 0 30 1 B 0 G0 0
LS0 PERUSAHAAM PEMERET 535N SND-1444 5 S0000% 2400 07.54 § 00 ([ 4} 1570 4001 00 008
U5 PERUSAHAAN SS5M INDOMES S WaREGAS 4 H0000% 11406 06 31 7 080 AN 7 003 850 00 038
LBOH PP, SRR £ ThL S SO000% 23100048 B 0601040 TG 080000 L]
L PORIUC SERGCE 0 OF COLORADD & S0 4-15 05 %1 1 300 (0 01 U OTEN 40 4% i s
S0 PEUC SERVCE ELECTRC AND (AS 00 5.17500% 13-15.03.53 & 155 0040 .00 5 745 223 75 [ET]
B0 RATENUES FMANCE SA-FMA & UGS 1405 0354 B0 O30 04 747 3000 [ ]
LD RAFTPELR LP 3 PHO00% 1 1-1 104 31 1030 R0 61 88478 23 0001
L REMDW WD SR AP RNV POWIER-FIG-S A4 S000% 21-14.07 18 Ty 30 00 %50 W0 00 L]
LED REMEW WAND) EAERG Y ARD J REMEVY POWE-1444 4 SO000% Fi-14.07 33 Tl (i (4 F38 126 00 [
G0 ROVATY PHARMA PLC 2.15000% 2100.05 31 & 70 00 ) 5 &8 75338 030
USD RUMAO LUOERTRCNIRG SahRL- 1446 4 J0000% 21-1801.32 1105 ) 0 VA1 S 8 i
L haRUE LA fARL- 1408 S 000 151000 3 T G AR &5 G0 L]
LED  SERSA SPIFANATOMA BOMD.1444 6 D000 T4-17 06 34 B0} N 6} 14 48 00 004
LG0  SER3UA STERMATONS SOMDEEGSS 600N T417 0631 3 G400 N0 0o} 3603 04740 0
Lo ST LAT A MERC & S AT OF €0-1480 6 00000% #4215 10 79 R ] 1155 350 00 .06
WD SRR KA TREASURY WG b 20000% §i-15.00.50 1400 {04 G 1A A0 G0 L]
LED SOCEIAD DF TRANSMSICH ALSTRAL D444 4 D00 3227 01 .37 o 000 001 0 3 712 a0 00 020
L0 SOUTHWESTERMELECTRC POWER 3 250004 21400.11.51 B 4001 1 465 158 &1 [k
U SRR ENERGY GROTILRNAL WayaNG FE G5 6 7 5000% 1824 04 33 ¥ 300 (80 4 T EM A1 0.4
LB SIMTANCH AL, GRAMIN-REGES 5. THI00%. 16-14.078 26 1150 0 ) 1 172 554 00 onr
LB SUPAMG AUSTRA-1444 5 7H000% 16-14.07 36 7 00000 ) 7 1000 038
LED  SURANO STERSATIOMAL FHANCE AV 5.50000% 17-17.01.27 1 BEA (00,00 | S0 135,30 04
LD SRS INC 4 0000 18-00.04 37 i 000 00 T 206 18 004
LD TG ROIOR CORP 5.1 23004 23-1307 33 A 000 ) 340 A 106 44720 azr
LED  TOWGTA MOTOR CORP 5.05300% J5-20006.35 B 400 (0.0 ] .08
LS0 WEOM WD YRGS 500000 % M-1507.39 B 000 B A%T AR 0
USD WERGON COMMUNTATONS S THTS0% 150802 24 3 B0K) 00060 3 %06 71.08 LN E)
LD WERSON COMMUBICATONS MC 1.50000% JO-1A 040,30 7100 ) ) 100 161 74 033
LGS0 WERDON COMMUNCAEONS SC T RSO0 110300 41 7 T {00 00 5 450 5131 [T
USD TS N O TSO00% 2015 0827 R 3654 w0 53 020
WSD WWARE LLC 1 BO000% 1 1108 28 &0 0 00 35 debls A 007
LR WAL, CORP 1 S0000% 181505 31 3 ) ) 540 V&1 15180 004
LS0 WSO PO SERVCE CORP 7 BS0D0% 180,12 51 B0} (a0 C4) A3 52 54 [TE]
LD WLEN Y .SS000S H30.01.28 2 0000 O] ) FEG S B 0.1
LB L AT 3 T000% 30 01 1) 1 00 00040 1040 3 445 %18 51 014
Total hotes, fhoed rate A1 550 406 12 152
Multi Manager Access - Green, Sooal and Sustainable Bonds  Annual report and audited finandial statements as of 31 July 2025 43

The notes are an integral part of the finanaal statements.

166/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BE5RtS
Motes, floating rate
EUR
FLii ATA APA-EF OS50 5 GOIPRAER JE-PRP & 608 00 Dl 1133593 05 L7
EUR A8 GROUP PUCREGHS 5. TSR 12.16.00. 29 A 58 000 0 5 004 £ 756 037
LR SN EANE NVORE G518 1000 WNAR F3.PRP 2 00K 0 04 e 013
LR ALH D RLAND MG CO00 6 S00R MR -8 e G ) 20N A8 42 i
BB TR MC-REGS 1 TR%AGR 12-10 00 2R [ 1 K47 TF T L08
EUR  CONMAIMWEALTH AN OF ALSTRAL S0 4 156%MAR F4-04 06,34 SR04 | 06 766 35 .06
EUR_ EDP - ENER(GIAS OF PORTLGALREGS-5008 LETS AR 7107 08.81 A CH0H 000 00} A 533 53300 024
LR DA D O SRR - L t-:x-q;l i mlm‘:.;.u-wﬁ 3 000 040 2 53 [RE]
L B CuECHEP ARRGS-SL R 4 12 500AR 3020 0RO e 0 06 RIZ4T 33 L ]
FUR  CRSTED A/S-REG-S-5.E | TSOWAAR 1909173013 A 500 00000 A B39 195 38 026
EUR_ RAFFECSEN BANE INTL AG:REGS.508 1375 %R 10.17.06 33 2 080H 000 ) 21710 0656 B0 iz
[ O L O S S-SR dﬂ.:'h;.hb‘dt.‘ 1R 1 800 (00K O 4002 1R 1 alr
LR STANIARD CHARTIRED PUC-BF G5 DRORSAR J1-17 11,29 1 o T ) ) 1531 05607 oA
EUR TELEFOMCA EURDPE BVREG-5AUE ? IPGUAR 21409 § 08040 00 04 |06 | 153 65 006
EUR_ THL €0 ATFEGSI 1375 %A J011 05 21 % S04 N0 04} 5 104 737,04 033
LR B Lok 00 Al G- Sl 3, PSR 12 00 G R0 B 0 0 () 126 G0 A 006
FLIR FEAME T e D IVCRE G- 50 A S5 3ARAR 240 155 0 0 I OMGF a1 53 i 045
EUR TERMA « RETE FUETTRCS MADOMA EREGS-5.8 1,375 WAAR FRE 1§ {8040 000 04 TR .05
EUR _ TERMA « RETE ELETTRCA MADTHA FREG S5 4. THIAAR 24.PRP A 1017 0000 4 B33 164 4 026
TLm AR RO SR D) S -REG-A-500 4 EPSEAEER 5 MRP 1 0 (G0 O 1 E‘.—.’l“ L
Tow e 35067 4154 )
UiD
[1.5:] AR AP Ling A tdak ARl 311003 25 1 i B0 O G0 Gl 3G 008
L ARN ANED anE NEIEG-S 3 STOAAE 210010 19 % D0 0 ) 5005 477 & 00
LED  BAMKOF AMERCA CORP 6 J00RMAAR 12:10.11.28 1 505 000 .00 7 73R &R T [TF
USD BAMK O IRELAND GROUP PLCy 144 A 5601 WAAR 24.20.03 30 A TN 00 04} A B4 280 50 026
WD GO DAAN SAC IS GROUP MG A JHTRARR 17-15.06.27 B 850000 50 LAY 317 [T
LS IAOIGAN CHAST & OO E0JPRAGR JI-2F BT ¥ O 000 00 T OIER B0 [N
LSD MATLMAD FINANC AL GROUF NG 3260 SLNAR 10270630 2 5N 00 04 2 335 11547 [RE]
USD BTSN FMANCIAL GROUF 5. TIB AR 106,079 4 U0R D000} 4135 59732 0z
LD MATWIST GROUP U 5. TRRSAAR 28000035 3 T 0 06 FETT TR [NE}
LD A ST P 1AAS S SO0NACAR P00 O W) 1000 000 04 106 562 S0 0L0F
LGD  RMIPORAD MITSLY FIRANG 1AL GROUI NG 4 GEAAR F508.07 31 O 0K 00 B 7588 [
LSD  S4ES BE PHANCE LLEMBDURG- 1A4A:SLI3 5§ DOUKALR 1941104 49 A 04 010 ) A 192 458 20 027
TOTAL LSD 43 334 15259 232
Total Kotes, floating rate o8 T34 58803 539
Medium term notes, fioed rate
AUD
AFD ENEWY NTERMATAONS FINANCE MAREG:S 5 30000% 74-30.10.75 A 000 D000} 2931 37134 016
ALK BLRHELA FEAAM AT AR B105-5 % TR0 M-28 11 90 TR 00 04 S0 A 21 0 0F
AL TOEL RO A FMAALTAS SALRE DS S BUNOO0S P-20 11 1 £080% 000 ) T AN il m
A 461 31526 I'.L=
ELUR
[ ] SRh APA-BT GRS 1 D000 1516 07 24 o G0 G o 4 GG G50 Ja 2%
EUR AR SPAREGS LOOOODS J807.11.33 1 1100 0800 06 2824 106 04 [
EUR__APASPABECRS 367500% J5-30 0.5 2 353 000.00 2707 25838 [T
IR AR TS GRUPE-RLGS LATS00% |&-1000.08 1 000 000 50 LGS S AT 00
L A.'\.'.'I."\ul'x-l RG-S 1 TS0 14- 1500 34 113000 00 1 007
LR AN AMPBO BAME MVREG-S 3 TS000% J5-04 06,39 35000 K] ) 34 THLAS 00y
[UR_ ACELASPA-REGD O.7S000% 2128 07,30 A 0 000 00 A 753 V52 10 [FE]
LR Al S PaRE G SHTSO00% 2020 0101 8 060 00 1150 256,50 004
EUR AT LDGEMENT SERVCES-REG-S 1375005 22- 1304 3 [ | 517 675 44 [
EUR  ACTAOM LOGEMENT SERVCES-REG-5 362500 23-15.0543 5000 000K) 4] 535 774 28 [T
DR T LOGEMENT SERVCESREGS 415005 134012 10,38 8 08000 K30 1160 512 .04
LR A AT VIO DR G 000% J0-30 0430 2 0RCH 00 ) LR ail
FUR AL ATA VELOCDADREG-S BSS000% 11-31,10.31 A 080K ) ) 3984 136,67 021
FUR ADG ATA VELOCDADREGS 317500 J5-30.10 33 [ | G O05 85 [
EUR_ AERCROER D RO SPAREGS LOIS0% J5=15.06.30 § 45040 K] 04 T 009
EUR il UCHEDE FIANCE SREGS 87500 % 22-16.05.27 B 300000 00 } A7 0 7 [
EUR AR LGLIDE FHANCE SA-REG-S 3 50000% J5-11 03 35 B0 00K 30 30 324 1 [T
EUR ALGANOER MCREG-S 3O00000% 2407100 34 § 11060 00080 4 | 22 385 34 [
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Valuation in USD
Unrealized gain {loss) on

Futures) Forwand asa %

Quantity! Exchange Contracts/ of net

Description Mominal Swaps (Mote 1) BSSRTS
ELIR AL1AMCER WveRE GeS 3.00000% 254065 15 33 § 500 D00 0 } 552 758 37 003
LUk SUTANTER WL G 1 SO0 J5-00 05 3T L0 K ) & T 58 0
LIk AWPRION GRIR-BEG-S 3 ETS00% 2507 050 11060 0650 0 1665 37155 020
EUR AMPRICH GHIHEERS 3 E500% 24110531 0N D00 ) ) 55 952 &3 006
ELR AWFRICH GhITHEE G 3 B5000% 2807 02 55 i D00 0} 105434 37 {05
ILIR SWTFRON GROIRFLG-S 38 SS00%. 2508 O 3 W 1 0 00K X} Lt ] LI
LIk AN iR G5 0 0 7500% 7507 (FU M 1 S 630301 ) I T3 0 )
ELR AWFRCH GRIHEERS 4 00000% P& E 008 Ealah D00 () 555 04932 005
ELR AKVEST BCE CUSTOORAN SVREG:S 3 .F!-Et’r’h.“:-ll.%ﬂ EIIIJ-EIIIJG_} 575 163 A2 00-_3_
LLIR A SMORRE, MRS O OMID-FE S 1,7 S000r% 0 -06 05 11 1 W00 (0] 00 O 4T 55 0 0
(1401 A DV LOPRAl M fLdha 2 SS0008L - 100 nl 1l B30 O FL oy T @i
ELYR A5N BANE NVEERS 3 6TE00% 2401 103 360 o) i) 308 0H1LS .16
ELIR ASSA UIRASCN GENERAL SPA-REGSSLE P 1 2400% 15400 10,30 § ) 00 O} } i 532 51 il 04
LR it VRSN GENRREL ] SPGARE el BLET P AP0 PO-14.0/0 51 2 (0 (4 3 Ve AT s
[ .a::\-r LIRASCA Gl SRS | SPA-REFGS-SL0) & I9000% 7520004, 55 § 11 G0 00 PR ] [T
R ASSCURARCH GENERAL SPAREGSS 3.2 1M0% 241501 09 B 0000 O ¥ 571 5405 76 008
ELIR AU ELAND COUSIC L AE G5 3000005 1418032 39 a8 AN O} 673 555 35 o (05
[LIR FAMNE ) SRNTAN R SRR S 1 3% 2280627 BN ) ) A i S0 023
L] SN OF AT & CORPRTG-S 4 1 B00% FI-17 06 28 2 G 00 00 1500 16119 LR
ELHR ZANCUE FEDERATAE CREINT WUTLUEL-REG: S 4 12 500%, 23180530 T 00 Oy J41 24124 L)
EUR SAMCUE FEDERATIVE DA CREDVEREGS 0. H0O0%: PO-08. 10,17 T 00400 T53 64097 {04
LLIR TAMCEIE FECHRATAY D0 CREDNT RALIT LY RG-S T S0000%, F4-55 05 31 00 (K] D) S 251 40 004
L BLP R ANE SA-R1 G5 0 NS00 3 1-08 06 27 o D) ) a0 120 58 005
& SERLM HYP AG-REGS 1 12500% 17-25.10.27 B 300 a0 i) B O T .08
BB 2% AANE MVEEGS 0U1J500% 1016 04 33 1 o) 000 30} § 357 58A 11 o7
LA S0 BN MVSEECHS O 750000 JE-20. 11 3G 8 PO O] A} '5!'9‘51.1#'.! {1
L Tt (AN NY-EIG-S O FSO00 1A T 00 09 2 G ) 1 e il 50 i
LR 35 BANE MVAREGS ) TRO00M J4-11 0434 & 155 D000 6558 387 & 037
LS 3 BANE, MVEREGS 1 TO000M 1405 04 39 550 e O !D}I'Sn'].’ld_h ila
[LE e LANE, YRGS BTS00 14-17.04.0) Lo N3] D) A A2 JF .04
I 140 LA, ADERECS 1 GO0CS 2011 81 1 {5 G0 ) JAy 25008 a1
LS EPFRANCE SAC A-RFG-5 2105000 3270 £1.27 8 06N a0 O 1S40 554 37 4l
BE  SRAMEES UGA S REGHS 3.62500% 2507 04.33 S0 U] ) | €153 567 56 006
(L SR PELEC O MR AT IOAR PLCALG-S JAS00% 24-20.01. 4 A0 DN OO 00 150 {04
L CARS O ANORTS D La OCTT] SOC-REG-S F 7s000% 22-25 11 15 0 (O ) RCERT TR [F]
L& CASEE [VAMCETS DE L& DETTE SOC-REG-S 3 VP00 30 03 3 2 0 D ) 3435 22 M L
L& CASSE FRANCASE DF P& LOCAL SARFG-S 3. 70000 J5-1 70435 2 500 D30 04 2 555 5071 k5
FLEE L ACATLAMNE Sa-RE -5 3 3PSO O PO 3% o B0 (U] A} inag&n m a.47F
] s, (O PRT | PRCSET) SPa-RE e 1, 00000% 1011 00 K 1 40 £ 00 rd.hig.:.r-; 0 08
FLE A55A DEPOST) E PRESET SPAREG-S T 00000 F0-20.04 17 Bl o) Od) 2040 EVG &0 L]
ELS: CASSA DEPCST E PRESTT mﬁﬁ-ﬁl}@h FE- 17 08553 ?EIJ-EIIIIE F53 128 o004
e LS TELLLR ARG . 1 25007 24-10.12. 30 a0 N) O JOF S50 & 04
L BRE CHPUSEMNCHIC) PR S Sl i L o P00 -2 G of 00 (K] CH) 3 b 7 T L]
FLE DF OF SUNPLOEAN SA-REG-S 3 Z7500 1808 04 30 & 00 - O 1 735 154 6 020
ELE CE OF SANTGUAAN Sa:RFG-5 1 62500% 1402 04 34 § G 00 O} 2200 T EF e
LLEE LRI FRAMNCATE D SELSOUE HEG-S | a?m 27 0 A I R0 (0. A 1121 J-d:l 13 rr
L= CORINGC L OF RUPRCPT (T ORI NT BE-RLG-5 287 W00 13- 150430 SO ) Q0 1 S0 O] 9 00
L& COINCL OF BIRCPE DPVELOPWENT 3K-REG-5 2. 75000% 14-1604 31 0008 ). O 1 148 08 40 {06
L& ORI TR SAC AREG-S 4. 15000 34.73 08 33 3 a0 23400836 03
LE DO ST RN E-FE-5 & 67500 % 2 105 O 22 R0 ) G Jﬂlu‘ﬁEM 021
L DO SRR P G5 B AS00% P08 M £000 (NK) 0O 42 1AL G ] 04
ELEE CP FROPERTY GROUW SA-FEG-5 4. 75000% 25-22.07.30 B a0 e O b 337 406 58 0nr
& PP CAPTAL MC-REG-5 3.12500% 34-11 D570 1 G0 L0 Odd I E7 ) S5O0 411
L CRLNE AGRACOUE SA-REG-5 4 J7500% 2517 10 21 3 L0 D0 0 A DR LI 18 023
FLii CRIT AGRCOUE 55-REG-5 3 75000%, 25- 17 0535 0 e O 2 TE0 44186 ik
FLE CREDNT WOSILEL AREES S5-REG-50 37500% F00. 10008 B 500 ) 0} | 457 422 26 .08
LR L REDNT WSTUEL AREES, SE-REGS 0 BFS00%. 31-11.00 33 1 S0 M) 0} | B0 A421.58 .1}
ELE J-l"l&“l SRS 3 AXMEI Fi-00.04 X1 8 {000 D) O} | B0} 242 S 4 1
L SEUTRCHE BAMN AG-REGS 3 8F500M 23181237 T ) ) LI REER Y 004
L& DELTESCHE WOHNEN SE-RE G5 0 SO000 21-07.04.31 T N0 0 &5 37800 L]
ELE CEUTSCHE WORNEN 58 -FE Q5 T 30000% 21-07.04 41 TN . 04 A6 154 B 003
[LE OFs ST PLC SRR 4 3TS00% J3-20.07 37 § G ) G} § 187 EAG 14 ] O
L O ST PLE -5 A S0000% 23-20.07 30 o 05 3 ) JBEBIEW 026
EL O8R5 3 ATE00%, 2404 O 34 a0 e ) &34 015 AY L]
LR O FANCE BEREGRS 3 FS000% 14-06.11 30 00 D0 0 & TS 004
ELE E.OM AL BCP-FEGS OL000% 21-01 10 12 0 D ) PR a5
FL 00 BE-REG-5 A D000 20-FROE 33 B0 DO ) 2 2308484 90 iz
[LE EAST LAPEN BARWAF CO-REG-S 3076004 1305 0437 1 50 0 06 | T46 178,28 .09
LB [EALT LAPSY RASWAF OO-REG-S 3.5 1300% 2404 05 35 A D30 ) ¥ 23 752 36 005
ELEE DR SERVCIE ERANCTERDYS [SPRMA-RECS 4 JJ'b_DZI‘N-JJ-MDlJi‘ 3 50, (N O A 375 05 45 .23
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Valuation in USD
Unrealized gain {loss) on

Futures)/ Forwand asa '

Quantity/ Exchange Contracts! of net

Description Mominal Swaps (Mote 1) BE5RTS
IR EDP SRS FNARICERDTS ESRAMABEGRS 3. 50000% 24: 46,07 30 1 55 000 00 2 706 538.54 [TH
IR DUETRETE B FRaNCE SaRiG-5 4 1000 22-12.10.04 3 1 000 00 2701 268 78 ik
(X1} LR TR TIT D FRAMC E SA-REG-5 4 375005 1461708 36 3 o 00 30 FE LR [Nk
FUR  EECTRCIE DE FRAMNCE SA-REGS 4.75000% 14 17.06.44 1 065K 0000 06} 1 155 70d 58 006
ELIR  EMEWGS HO DG M REGHS .60 500% 20-17.06.3 2 06000 6000 4 § 505379 51 [
LR 0% LN RG-S 1 S00% 731206, 34 a0 () 1 (R Joid 00 .04
FLIR S P s e REGS 3 SO000%: Pa-R000rS. 36 TN 000 00 50 36 0
EUR  BNGE SAREG-S 07500 1126 10249 1 a0 04 | M3 12607 a7
FUR  EMGE SA-REGS 3 B75000% 23.06 17.33 2 500000 00 2 544 067.07 016
TR 0 Sa-REG-S 40000 13-11.00.9% 8 G0 0000 0 2 Al 545 [N
(1401 il RAREG-S A F000M, Ja-06 0l 44 LE e w il il D &4 i
FUR NG E SA-REG-S 4 S0000% 1306 05 47 2 00 00K £} FETREEED 013
IR EFH FMANG B9 NTERSATAOMAL A5REG-S 5 E7000% 24301175 sl 000 04 BE3 37491 05
Ll P A s TR O - G-5 & 00% 2400 67 12 § e 000 ) | 8 655 11 anr
FiLER A GROUF At AC0-RIG-S 012500 21-1 705 28 G () ) B S G AF 108
Bl PS8 RMANCE DA REGS | 12500% 150105 30 [Fe ey 1 351 43 48 [T
EUR PS8 FNANCE DACFEGS 4 75000% 30003 35 § s 000 04 1 348 604 £5 ooa
IR RO ARG 0000 31-20 0620 § 0K 000 00 | 58 4004 anr
LR TR0 GRREGS IL 2 TR0 1205 00 T T B0 040 ROS 25040 {10
R FURDGRD GMEH-REGS 1558000 14-01.00 20 B0 000 0} 850 420 05 007
EJE_ FURDGRO GABH-REGS 3.07500% J4-18 ML.37 1 300000 00 | 5065 574,15 008
[ GUROGRO GAMBHREGS 1M 118 1005 1 168 000 00) 1 527 4008 [T
[1%1] PUROGRG Gl Biv-RECES LRE00N 15-2R 06 57 &0 000 O (L FECIR 00
EUR _ EURDPEAN BANK FOR RECOASTR B EWT 2.87500% J5-72.02.37 2 555 000 ) 2 W35 823 87 [
EUR_ EURCHPEAN COMMUNTREGS 1 GIS00S 110407 48 5. 300 00 14} 5 071 13808 037
LR LUROPEAN SIS TRENT BANK 111900 18-1% 11,08 2514 000 00 1006 $47 52 016
TR TAROPT &% PES TR RG5O 01 000% J1-15% 11,00 T3S O 00 1O S 11 0
EUR FUROPEAMN UPOMREG-S ).12500% 270406 37 [ %3 47458 [T
FUR FURDPEAM UPDOMAREGeS 3 15000% 74.04.07 50 ToH D0 04 734536 78 004
IR VMK O TR G RL G5 1 I5000% 25-1%.01.30 198 000 00 § 5 525 11 [T
(111 SEOERATEN OIS Carsily SSIARDAE-ATGS 1 A0 1408 0030 1 50000 00 B A R 008
ER FERRCWE DFLLO STATO-RRGHS 0 37500% 112503 28 § 3040 00 04 1 797 15331 [T
ELR__ FEBROWE DELUO STATO) (AL S PAREGS 4 17500% 233,055 1 300000 00 [ETE 008
[UR_ PHEROAGE DLLLG S TAPO (TAUANE S9a-REG5 117 800% I%-14.06.5) SacH 000,000 1018 551,00 006
(X1} LEREA OO Y- G- 1 SO0000% §5-11 04 44 2 O O (0 1 SAS 4730 o108
EUR  FLERSSH COMMUMTEREG:S 0 BT500% 2121 03 45 50a 001 06 37 264 30 [T
B FLELESH COMMUNTERES & 3 30000% 33-12 01 43 § 45040 00001 04 § 453 257 55 008
DR GATWCK FLINGOG LT0-FL G5 3 B87800%, %0406 1 s 00063 ) B 184 64 008
L= LML DR T BEAL TRTRTE IESTRLG-S 6 PS000Ms J4-11,00 X &7 06T 00 IGEAT 063
FLE  HEASSEATHM BOSEAD AB-REG-S 3.75000% 25-02.16. 30 1 458 004 04 | 677 406 10 [T
ELE  POWADGE WOHSLNGSSAUGESELLSCRTT MIHEEG.S 3 BTS00% 74408 06,30 B 000 0 T4} 490 53 0405
it 1 RIPOLA | AN AS S8-R1GrS T00%00% 11-13.07 13 8 T 060 04 1 407 07 A% .08
it} L EOROLA | MAMTAS SA BTG-S 1LOIS00N J4- 1R 07 14 3 S 0 201 2608 24 a6
FLE CADEREGS 4 7500% 157705 35 [y | 455 560 28 008
EE i FMANCE LU REGS TEIS00% 18.07.00 31 Lk N0 06 575 487 06 a3
iy L Of ARANCE-FEG- B M000% 74-25 05 1 {300 K0 001 2 295 el 4 [NH
L 1G-S RANC | MO TES-REGS 105000 2 300,00, 05 5 B0 000 00 [ Q0%
L& LE-DFFRANCE MOSLUTESREG-S 3 AS000% 24.05.06 44 500 000 06} TTEIEE] [T
g SBMOSLARA COLOMAL SO0 S4HEG-5 3 I000% 1523 01 3 § ol 04041 04 1 158 348 &1 0.
1L TG OF RN GHE RG-S § 65000% 22-11 0118 § (6080 04040 00 } #0281 18 [T
i} NIERMATICMNAL Raks FOR RECONS & DTV 2 G0000% J1-19001.93 1 i 0 6 1503 M1 [FT
LS HTERMATICAAL BANS FOR RECCMSRDEVELOP 3 10000% 73-14.04 38 2 665 006 00 2 530 362 17 016
ELE SNTERMATICMAL S8 FOR RECOMST & DEY 0.00000% 20-17.06.38 3 306 0040 04 2 B i 5B [T
e AIERMEATICMAL DEVELCE ASSOCIATON G5 1 TS000% 2240805 47 5 {3000 £ 0} ABT 8077 LF
L ATE ROBSTHOMAL DEVELOMAENT ASSOCREGHS § S0000% 12-1501 T8 3 03030 0061 030 2 €05 537 41 ail
FLE STERMEATIOMAL DEVELOIWENT ASSOCLA-REG-S 3.00000% J4-18 01 44 0 ) 06 E51 6 [T
i) NIES SANPRCH G SPA-REGS 4. TUO00N 12404609 27 A 75 000 00 5 TG 357 a3l
e MTESL SANPLOLC SPA-BECHS 501500 1108 0311 3 7% R0 o0 4 375 S48 56 023
L ATESA SANPAOLD SPa-REG-S AATS00N 13-19.05 30 1 FES 000 06 2179 o000 ik
[ ST, B O RECONSTR & DEWT WO D BANE F 45000% 131300 38 § o2 041 04 1155 39175 [T
R NI 3K HOR RECONGTR & DEVT WO D BANE 2 S0000% J4-14 .07 34 § 300 0040 04 1 438 120 46 a.08
LU LaPaN FANCE CRO FOR WU IG5 0 01000% 71400 0208 B0 000 00 B2 ARG a0
ELIOE PEETS NAREGS 050000 J1-16.01 20 11k ) 63 105 £36 5 @il
E RAEADE CASTULA ¥ LROMRFG-S 350000% 733004 33 a0 0061 ) 0k B4 50 [T
[LE  ECRMUNNVEST | SVERGE A REGS (ETS00% 2200 09.29 21000 X0 1) 2335781 [T
BB EORMUMMNVIST | SVERGE A0-REGS 307500% 23150027 L0 0040 00 S5 B LT an
ELW EORMLOEAVES] | VERGE S9-RFGS 1,11500% 230813 27 1 460 0001 ) 1 63T 61743 000
[ ERFCHTANSTALL RIFR WRDER-BF G5 . TSO00% 231506530 2 {008 00 0 2 323 566 74 [1H
BB EREDTAMSTALT AR WITERALF LA LLRE G5 3 F5000% 23.24 1331 2 2% 000 04 2558 68458 0l
BUE  ERECKTANSIALR IER WEDERALE BALHEF G5 3 50000% 25005, 1130 ¥ L4080 04040 06 | B34 551 %0 [
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Valuation in USD
Unrealized gain {loss) on

Futures) Forwand asa %

Quantity/ Exchange Contracts/ of net

Description Mominal Swaps (Mote 1) BS5Rts
ELIR LA SANCATE POSTALL SA-REDRS 1.37500% 152404 15 o A0 D00 O A Tat ras i 026
LUk LA ERNOUE PO R SA-FLG 0 PRO00%. 11-20 2400 1 0 O ) 0 )2 .16
LR AN SLANE A0 N TERBERS REG -0 17500% 2-2102 31 1 s O30 (0 I FRR TAA 6 0 1
EUR LANDESAANE BADENSVLERTFEMAERGREGS 0750000 11-71.07 28 21 D0 D O 2 M7 E5158 LE ]
ELIR LANTANRISC HEFTUCHE RENTENAANE-REG.5 3 J5000% 73150633 § 0 A0 043 2 D0 555 71 LN
LR LANDAWRTSC HAITUCHE BE-REG-5 260 W00 25007 11 W (0 K] O} 1109 0 5 {1 D
LIk LE TN P TR P G TR0 251 10607 300 000 00 Fanig sl o
ELHR ERCEDES-BENE GROUP-REG-S O FEO0IE Fi-11.03 33 3 a0 () 2 B S75 55 k5
ELR IO F “‘l"ﬁ;{lﬂ?l!‘[-ﬁ G5 -'IEIJ_B'.'F]'h ?3&'3-{_63:! L] "'Zf!{l:lJlE | -'II"JEJJ EIIIE
LLIR WA TRAATY CFL RTINS CROUP U I Gt 00175007 2 12007, 28 B BQH ) 00 LUl ) 0 0
[0 (Tl iy G AT i, DO P 1G-S T 80000, 2 Lal N B e a0 (30 B 600 B0 A0 0
ELYR IOTASLTY CRFERATONS GROLP PLC-REG-S 162500 14-Z4.07. 26 536 Do) O} b B33 &40 &7 Ak
ELIR LACTATTY OFERATIONS ROUR B.CRE GRS 3 BTS00% 2404 0 34 S0 D00 D 348 506 31 LI
LR LAY TR Y CPLRATIOAE CROUN PLC-RE G-t A 00000, 2 5-20.01.07 B Gy K] ) 2 A0 L
[T AL PG PR Y AN E PLE-REGS F A7 500% F5-14 06 1) § s G ) 1 HIO &2 B4 0.
EIR HATOMAL GRODELECTRIOTY DETREAEG-S 3 530000 37.20 00 18 ‘a2H DA § 54 008 .06
ELIR HATICAAL RO Y:_MI- ALERTA NCREDS & 061008 P4-03 .05 35 3 ':IIIJ-EIEIW A 586 733 213 {28
[LIR MO DR HOR T SLTRCA NP5 391 MO0 400 0 TS i H Q0 i} S8 145 07 LR
L] AEaTI0AA) G0 I CBIGS AP0 21601 3 0 00 240 R0 VG50 1 0
ELHR SEATICAAL GRD TRANSCO PLC-REGS O FS000 20401 0428 2 735 0. O 291927506 LT3
EUR MATICHALEMECERL ANDEN BANK-REGS 1.87500% 23-17.05 32 500 (0.0 21 749 07
L MM LID-RLGS BAPS0% FS-20.01 1 1 4000 00 451 083 TS .08
L M PROPLRTY VREG-S 2 00000 32 -20 01 30 2 IR ) ) 1 CA G N 01
& HE FROFERTY EYREG-S 4. 25000 14-21 0132 T a0 ) 0223 004
LR HECERAMDSE WATERSCHAPSAAMNE MVREG-S § FEO0DY, 1707 06 37 2 D00 00 04 ) 034 305 50 006
LA DR AMOIS] VOATERSCIGATSEE SRRSO 60 S00% 1506 00 19 o B N G 30U G L B {11
L P i e, AT WA R AT A N, M-I O 0 PS00 1 826 09 A6 o4 0 ) 2 RIE 28 A b
LR HEX) SFA-REGS 3 27000%, 25-7 108 31 S0 N0 O 37 118.53 003
FLE MECATE A, BANE ASPEF G5 0 S0000% 211900330 T {Da0A A %’I-H;_Hi-? 05
[LE MCRDE & [LaNE AEP-RECS 1 0TS00% 2 7-1680 .77 & N () D) 2 A7 G LN
I MO & (LA, ARG 0 OO000 1M-JR 101 1 i 0 ) A A& 024
ELE HCESE HYDRD ASSREGS TEIS00N J5-73 00 37 § 060N Do O |23 &40 4T 0
L& MG NORDOSK PHANC SFTHERLAND SWREGS 3.37500% 24:71 0526 2 TS0 00000 3 173 =4 00 k7
(L MR ROHDE FRLARE NI THERLANCE SR EG-5 1 SO0 2420 01,01 403 0 00 § 4% 539 4% 08
L MR AT (5 2 SO 200G 2 D6 ) ) 2144 85H 19 ol
LR HITT FMANCE CORP-REGSS 3.35000% 24<11.03 31 § 800 000 | 627 30 44 004G
L& CESTERRFCHSCHE KOMIRCULBANK AG-REG-S 3 12500% 23.1%.11.28 2 D0 D) O 2 243430 34 {13
FLEE CHIARD TEACHERS FRENTE TRUSHRECHS UPHI00Ss 20-72% 1130 3 00 QU] A} 1 768 31304 247
[LIE RN Sa-REG 0,12 S00% M- 1606 00 <1 B0y 00 04 T907 6 17 .21
FLE CRANGE SA-REG-5 1. 750004 14-17.04.35 Bl o) Od) 230 £ 54 LE]
ELS: CRETED ASEEGS 1 .:"JIE’Q. 22-14:538 HII]-EIIIIE I-1JBS!‘1E 06
L& GRS TRD &SRS 4 1IS00% 23-01.00 73 o N0 0 ) 2 N3 B 0 Lk
L 0 GRS Gt A SO0 381 100 W0 B Pl (NK] ) @ TN 105 6l an
ELSE FRCHC LFE GUOBAL FURDRNG E-REG-S 3, 12500% 3518 0631 300 0 O} 41 76 G 00y
ELE PR, CITY CF RFG-5 0 TS000S 10-30 1141 5. 0NN ) 0 45027408 0.9
L PO0AMNEY. REPLRRL R G- 7 COO00M: T7-08.01L). 55 B B0 K] A} (g v ] L)
L= RO PRILENATONEL V0N B-RLG-5 08 0% 190507 79 1 F ) G0 | S B F 0.1
FLE PE‘.\.M'S--WEM-CW PTG P-REG-S 1 E2500% 20-17 0533 0 3800 ). O} F 333 M3 a3 007
L& FROILCGS MTERMATONA. FLAD E SA-REG:S 3 62500% F107 .03 30 § 3a0a a0 O3 § L3 3476 o 08
JLE PROLCHES INTERAMAT N -'\"9.'1--‘12 -HIE1-LIE;_\.?¥:‘J'~.?.|-!|'|J._2 3% W (RCAH D) O} k337 .l-'S_.! £ 0LGT
L P ILC S GROUI S8 L G5 B TP R00e. J5-1000. 10 1000 (0] 0} 1 00 Se}. 09 00
ELmk ) SANOLE SAREG-S 4. TS000% 22-06.07.2T7 615 000, O Jla @i 13 004
& L 2ANTLE SAREGES AHTS00N 23140528 2 &5 D00 3003 483 04 L1
ELR FL0 ELECPRECA FiMAMCIACOES SALI-REG-S O SO000%. 21-14 .05 11 B B0 0. 0 B 450 L8 8 .09
FLu FEGE AUPOSOWE OES TRANSPORTS Fa-REG-5 0 ATS00% 17-15.06.37 S 0 O Méa-ﬂ}.f L]
FLE BEVOM OF LE OF FRANCF-REG-S 3 500004, 2 3-2004.31 1 00 ) 0} I 371 TS AT 007
e EEM FNLSCE 3 VRS 0 S0000%. 21-16.04 39 of 0 D0 0} A 433 537101 024
ELE (RO L AR e Y 0 SO0 2427 02 3 T N CAk I_JB Pl ] .04
L SAnAK ATREG-S 4 (0000 15-130837 0 D ) 145 85195 0 06
L& SAGAK ATREG-S 4 305004 14-FR05 30 00 D00 0 476611.13 003
LS SCHMERDER ELEC TR SE-REG-5 3 1%000% 24 10,1035 3 100 000 06 3 578 8057 01
[LE SEORD CAFREL SARL-REG-S 1.0 %000% F7-43.00.06 | ) R0 ) I8 65T 05 .59
L :.mTcsr;.nm SARL-REG-S 1 37500% 23-23 03 00 1 ) ) ) I;’H"MIN 06
EL SERTA CPIERMATONS, BONDSEG-S 1 00000 F1-23.00.78 B0 (0 O & J& OMLES 036
LS SEVERN TREMT LITALITES FANCE FLREG:S 4 D000 28050334 § 30} ) O} ¥ 537 6 EF 008
ELE SEVERN TREMT UTILITT FRANCE PLC-REGS 3 BP0 20008 15 § 400 04 00 a2 i 34 4.1
FiL ST BRGS0 TS00% J4-07 00 1% 0 160 D ) | 370 &R TR L
[LE SEMENS PGS RGOSR AT LA PP REG-S 3375000 13-4 08 31 0 D0 ) 1 e B2 A5 il D6
2] SEMENS FAANT ERNGEL AATSCHAPPREG-S 3 S0000 1324 07 35 § 30 000 0 § 338 560 45 007
LR SEAMNDPERICA ENGEL DS JRNK N &5-FEGS 4 17500% F1-06.1 1 .24 o 317 OO O 2 751 %0 .15
L& SNF ﬁlﬁdwljii-ﬁ1m16-b]ll-jl 1K 31 ) 00 O &Y LA
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) Bs5Rts
EJR___ SO ETE D85 RANDS PROETS EPCEEGS 0 30000% 71:25 11 31 1 500 060006 1 455 160 77 008
B SOC ] D GRant FRONES RCRIGS 1600 H-0a 0l 2 006 0001 00 1 G861 30 [T
Lm SO0 DES GRERNDS PROE TS [P G5 3 S000% 2105 6543 1 500000 00 &0 06 S ooF
FUR  55E PLC-REGHS 1 37500% 184040937 00 400 4 | 008 454 37 005
R SSE PLC-REGS 3 S0000% F-18.03.32 1 650 000 04 1 504 47082 0
TR 551 PL-RlGeS & DOCEOT 200 69,11 1 800 060 ) 1 %8 551 11 [
(14 STANIARD CHARTIRED FUC RG-S OBO000 150207 27 2 0 000 00 2 AT Qs
FUR  STATERAFT AS-FEGA 337500% M-22.00 3 11000 0600 04 1 374 34305 007
EUR _ STATERAFT AS-FEGHS 3 75000% 4220035 00 000 04} 450 251.73 a0z
TR ATARMETE SR Geth 1 TS0 2000 00 2 0000 000 00 2 I A6 [IT
[1%]] AT WO Dl RGeS ©, S0000me 15-1d 11 .3 1 b B30 ) i W2 Ay i i
EUR  SUELLANTIS MiREGHS 4.37500% 23-14.03.30 2 375 00000 2 704 00 25 014
EUR___ STCMEWEG BRET LU FINCD SAR BG5S & ZU000% J5:3001 31 000 0400 04 BID471 46 04
Bl S Sara it § 0% 2100 30 1 W0 00200 1 58 o0
FiLR St F AL A-RE GRS 4 S0000% 231311 33 B (a1 G W5 4540 05 Qe
EUR SER SACAREG-S 4 SISHMS 724031128 = 008 0006 297 M6 71 034
LR SwEMSE EXPORTEREDT A8-REG:S 2 00000% 213006 27 3 00 0600 04 3§44 287 48 .24
TLIR__ VLN oL HLGNIEL N ARG 01000 20400 12,37 1415 000 00 1503451 4 a0
LR SRT DR AR G-% A JS000RE 2 31007 2 1 235 60 00 1| B0 O R {108
ELR SESCOM FAANCE BVREGSS 3.12500% 25-71.05 37 S0 D400 04 | 031 157 &1 .06
EJE__TDC MET &5 $EGS 515NN F30600. 30 Sa0d 040004 1 106 807 52 005
L RO MU ARG I SO000% 2010631 2 100000 00 FETRRIE [T
e BULLFOSE & Dt s Sa-RiG-5 8 TR0 2811, 11 53 O 00 O R A 50 004
EUR  PELEFCHCS EMSAONES S4-REGS 3 69000% M08 32 4 800 00 24 5 125 536 77 027
EUR TEAPHET HOLOING BVAAEGHS 100000 1805 06 34 3 00 0400 04 2939 147 &5 016
LR BENME | OLOANG AV G5 L ETS00% 12-26. 10,28 1100 0600 00 | 0004 17 a0
TR FUNRET M0k IR 4, PRO00 72 -20 04 42 3 O O 0 2 WA IR0 [N E]
ER TERMA - RETE ELETTRCA MAPCMA E-REGS 3ATSI0% 13140033 3 B4 000060 E [T
EUR AP ASSEOSREGRS 0 2S000% D-16.07 3% 1 0600 D60 B45 053 5 005
TR AR ARG 1 TE000%. 225 115 o B0 000 00 2G0T LN
(1111 LRl ARG B0 28 0 1) B 0 600 00 [RECT-ACL] {106
ER  APICRED BANK SUSTRIA AG-AFG-5 3.12500% 23-20 (929 1 00 000 00 | BEY 43057 [T
EIR__ UPICRED BANK AUSTRIA A5REG.S T B7S00% 240 11 28 1 08000 4010 0} 1 156 034 50 006
WA GPUELD LTS WATER Franc | PL-BEG-S 1 80000% J5-27.00 11 BN 60000 A4 35 438 00 [FT]
(N1 LR TR P - P B TR0 P20 0 2 1%00 050 06 R LL R Y, ] ol
EUR WECRIA ENRONNERENT S4-REG-S 3 30800% 75+17.06 32 2 000 00 4 19048 1 [TH
IR VESTEDA FIMAMCE BLREG.S O 7LO00% J1-18 138 SO0 00 14} 139 357 41 003
R OUKSEANE WM ACFREG- 4 350004 23150327 1 300 0000 0 1 418 087 48 004
TR WL K s (ol O] AT A, Il |-FEG5 6 TS000% 2020 0029 e 0 00 Tid TR B 00
FUR  WOLKEWSGEH LEASMIG GRSH-REG-S 4 CO000% 241104 11 1 35 00 0 1 £30 137 H [
B WONOWA SEREG.S O GTSO0N 212400 31 5 3000 (10 04} & 360 159635 034
B e SRS | TR0 220801 26 1 0 6006 1267 14658 [T
L HiaaC | G el O 3 P0G J0-0h 05 2T 1 R0 N ) P RLFRR BN i [
TOTAL EUR 553 474 3502 859
GEF
[ AT WRTER PG PLE-REG-S 6.2 S00% Jh-12 05 0 O (00 0 DT 45828 L
GEF ANGLAN WATER SERVCES PN MIG-REG-S 5§ TS000% 24070543 £00 000 0 714 572 29 004
GER AMEAAM WATER SERVICES FAEG-S & TS0 J4. 11,05 44 B0 0400 4 §O8B TH0&1 006
GEF  SRONSORD HAGEHP (RGeS 607 00% 151 407 50 £ 00000 fi25 68 57 004
GIF PERCONIENTAL 1165 GROUY PLE-REG-S 3§ TS0 20-08.10.78 100 000 50 190 50 07 am
GEP NTESS SANPACUS SPABEGS 6A1S00M 13-31.05 33 3 3000 00 00 A4 08 74350 025
GEP CRSTED ASSEGS & AISO0N 7130034 o000 D400 54 1134 53050 006
GIF SEVERN TEEMT UDLTES FSANCE-REGeS b 25000% 230404 35 11000600 00 1 418 £ 81 008
GIF SEVERN TREMT UPCEES Sancn PLEHLG-S S BIS00% 2091 00 18 00 0001 00 1459 5 81 0 04
GEF SOUFIH EASTERM PORAER SEERFG-S 1 T5000% 71-3000 34 060 000,50 158 287 76 [
GEP_ WORKSHREWATER FAANCE PLCREGS 66I500% 1527 07 40 RO £100) 14} 1 {56 516,40 006
GIF VORESHREWATER ENAHCE FLC RG-S & 00000% 2%-27 0111 516 04001 04 } 156 580 15 1 04
TOTAL GBF 13 G548 15733 LEE]
ush
USD  ASIOMAR COMMER LA TANK PEC-REG-S 4.50000% 22 14.05.27 1 0000 00000 100053740 016
D MK NANOVR PERSERD TN PR G:S 7 O0000% 71-15,04. 1% 00 000 00 B2 841 1 00
U0 FRSTARLS DA BAME PISC-REG-S 5 h2500% 20-03.00.07 300 (0000 3040 1 1000 [
LS GREEANO POVVER I LTD-REG-S 4. 30000k 2113 1128 1160 000.00 E73 756 55 005
UBD  BOMG BOMG MORTGAGE CORFUIDWREGS 4 B7500% 23130958 2 00 N30 00 2541 8. [T
U0 IER-AMERC AN DEVELCPRIENT Baks 3 S0000% 23100413 5 0060 000 04} A4 M8 45900 [T
S0 S0 FALANGCE CATMAN JOOG LT-BFG-S JRTS00N 16-21.00.26 Rl 0600 230 747 15690 004
USD  WTE CORP 1 TDREG-5 1 S00MM% 15071106 B0 0400 ) 82 55100 04
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) B55RtS
ST WATR CORP LTTRREGRS | 62500% 200-15.08 30 § 000 0.0 } D64 522 62 006
D SR AN TN A SN S AT -5 A 15000 215,107 B 11060 0600 ) [RFELTINT [
[1,5¢] Sl i, AMOE WRTFEROR AP AN - 14Ra & 0000 % 70-00 06 T8 1 G 000 00 16 & 50 0.0
USD QATAR, STATE OF1444 4.52500% 24.25.05.29 2 000N 0.0 2 03B 520,00 Qi
LD SHINHAN BANK 00 (TD-144E8 5 TEO00% 4.15.04.34 B 5040 010 04 | 538 &80 008
.?.? SN BANK C0) | D1k S0 4 w-w:m 23-104 03 L e 1 mwa o (i1
(£.%+] ST PROPERTIES RETH sl G-RT G 5 S0000% 18-1001, 28 2 O 000 00 1 G0 S A .
LED 08 KC 150000% 301505 33 1 0 00 Bt 476 42 i 04
TOTAL LSD 30 16060833 161
Tatal Medhsm temm notes, T rate SE1 B0 520 84 .47
Mediurm term notes, Dens doupon
EUR
EUR  CASSE [PARORTS DE L& DETTE SOC-FEGS 0 00000% 1 1:35 05 79 3 SaCal 10 3008 T4 L47 [
EUR__ B0MG B0 GOVERSMENT NTERNAT S0 0.5 00MO0% 71.24.11.35 4108 010 04} A 554 539 0 024
MR TL K PO RECONS & DLV VWORLD K Q.00000% J0-21.02. 30 1 90000 50 IDTEELFT] [T
LR ERTCHNTAMETALE PR Wl ol RaL I B i G- COOCa0a JE-15 00 T S 000 00 B A QAR
EUR PORTH R ESOWESTPHALLS, STATE OF-REGS 0UO0000% Ji-12. 11035 § B0 000 4 | 543 583 57 .08
FUR AP ASSEQ.REG-S (LO00O0% H0-10.11.30 5 £00000 00 5 37 585 05 029
TOTAL EUR 6 3T EMAG 144
Total Medisem Tem poies, Do (oupon 5 371 ET0.46 141
Medium term notes, Noating rate
EUR
EUR__ ABANC A& CORP BANCARA SAREG-S S JSO%NAR 32,1405 78 1§ Ea04) 0] 04 2 176 664 50 [N
DRl RO PLC RE G 2 PP J2 -0 el 28 A (80K ] ) [T 025
(111 AR P G5 AR NAAR PRGN i 000 130 LA 527 3 05
EUR AR GROUF PLLREG-S 5 ISR 1323 131 2 375 00000 296127938 [
IR A GROUP LRGeS 3. TSIMAAR 7520 03 33 2 S D000 2 619 56653 [T
IR GROUR PLCREG 5500 L BPSRNVAR 1810008 1 1 b 50000 1 G B 6 [ET
(X1} ARGIMIA, SPAARTENE, SV-RLG-5 1 TPV RAAR JPam0) 55 B0 000 00 L LA LA [
EUR  AUS & NEW ZEALAND BK GRP-REG-5-5U 5,101 %MAR 230300, 33 § &5 000 .00 2 25 51226 [T
EUR AN SAGREG 5508 uOOASAMAR 71078041 350 0 4} 4003 543 06 02l
IUR BANCA TRANVIVANS Sa-REG-5 §IS0%AGR 1107 1728 2% 00K 0 B34 S0l 004
TR EaAEC A TRESTMI AN S -REC-S 5,129 %VAR 14-30.0% 0 1 G000 00 1515 1040 008
ELR AN S SPAREG-S 3ETSALAAR J4-0500 30 A B 000 04 5 57 220102 [ET
EUR_ BANC SAMTANTER SA-FFG5 DAISEAAE 71,0406 3% % S04 00 04} 5 B9 0106 38 [iET
LR A O IRELAND GROUP PLC-BEGHS S 000RNGR 230711 300 6 PR [T
(1] hacad O vl Land GG PG DA SRER 3519008 1 1 ah 00 00 i 734 400 04 L]
EUR  BAMK POUSKA KASA OPEK SA-REG-S 5 SOCMAAR 13-79.11 27 25 D00 04 738 3057 004
EUR GNP PAREAS SAREG-S 0. I7TERAAR 20141027 B0 0K ) B35 14315 005
LR P R REAh S Fl e 8 2SRV 231 10400 8 S 000 00 10 74017101 [T
LUR BPCE SR FE G500 AL IS AR -2 00 06 1 4000 000 50 [ [T}
EUR  SPCE SAFEGA-S08 5. THIMNAR 1340106 33 000 ). 737 07 52 004
EUR CAMAHAME SAREG-S (MEISHAMR 12.21.01.28 2 B0 00 4 3126584 37 [T}
IR CAMGAHANE S RE el 5 TR AR 1314 11,30 5 J0H 00 300 7 780 a2 039
L A AL, - G LN VAR 2 - 10 1 o 000 00 TAOAE TG A 038
EUR CESNA SPORTELNA A5-REG-S (-SH0%AMR 21-13.00 28 [y | 530 24854 .08
EUR  COMMERTIAMS AG-REG-S 160 5WMAR 25-14.01.37 2 300 000 000 2 556 78735 [T
LR CONERIANS, &G REGS-50 A IS RNAR 61000, 57 B 060 000 ) b BT [T
IR RN AT UL R 0 S0 AR 00210520 1 060K ) 148G 413 AR 00
FUR  CREDN] WASTUFL ARKES SA-REG-5 | JS0WMAR 20-11.06.29 [ 537843758 020
EUIR DWAMSKE AN AS-REG:S 0. 7S0WAAR 2140606 29 § 30000 00 4 | 808 277 58 [
PR WML FLANC S -REGe 8 TS0 AR 30 1.06.30 3 B 000 00} 2903 5740 [
DR Gkl BN AS-REG S50 1L PHMRAAN 14-10.11) 00 B 64000 £00H) ) b B4 TR o
FUR O RSN ASA-RFG-S 3 000MAMA M-2111 3 FET ] 2 &0 M0 6 [T
FUR O RANK ASAGREG-S 3125%AR 752005 31 3 o040 000 4 3 843 58771 [
EUR W NI ASARE G5 A 000%AR 3018 029 1000 00 00 3 S0 345 S0 [T
U0 R ANKC ARG A SRR 1. 11,09 B 060 0600 ) | 054 T 42 [
EUR O RANK ASA-RFG-5-508 3 TSORAAR 250007 35 8 250 0000 40 ) 846 363 11 .08
EUR  ERSTE GROUP BANK AGREGSS TIS0ANR 15140133 § 00060 %K) 06 1 150552 61 006
EUR_ ERSTLASTERRKAERKSEHE SANKA DO-HLG-5 4878 %8R 24.31.01.29 B 3060 £X0H0 04 § 535 854 11 [
TLIR OO PR, PRRANTTAY LB G-S-S I A T %A 2 4-PRP S0 (K ) SAA 10 4 .03
[ ICCRES BANCA SPA-REG 4 FSRAAR M-05 00 3 § 000K 000 4 (R FITE] [T
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BssRts
EUR TG GROER MVAREGYS 4 DOCSAAR 78 12.0..35 § 5000 0.0 2 753 426,70 [T}
LR My I:l\!l_:l P 8 EISRAAR D05 06 00 5 00 00 0 S E SN0 a1y
m ISET Ban &5-RE A EVS%NVER J 1101109 1 23% 000 00 1 &RS S0 15 oA
EUR  IVSKE BANKE AS-REGS 3525 MMAR 255004 31 0 000 000 04 1 335 179,76 [
EUR LU BAMUNG GROUP PLC-REG 5 3 B7URAGR 28.14.05 3 B 3000 06010 04 1531 %55 52 008
LR OLAMNE LAAL G- B ':.l‘-“.'-'i.u-.- -1 0433 s 0 0 A7 12046 .08
Ll RO TSLEETSES LN ) PN AL Ol 0 R Cels 1556 %0VER 440509 17 1500 000 00 4 JI3 TH R L
EUR PRATWEST GROUY PLCREGHS 0 TEIALAMAR 11-26 02 30 & T4 D00 04 [ETETERE] 050
EUR  MATWEST GROUP PLCREGSS 40567 SA/AR 1306 09 78 3 08000 £00K) 04 3 543 535 73 019
LR MRS r:ca._'rl'_-r-m--'.-\._l S5 %NAR .ld-l-.? o2 SO 000 06 1 560 E8a 58 019
L APl CaCLP -GS 5 TS0NAR FE-00 GR 43 0 (00K D) i 16 353 3 i D
EUR N GROUP WAREGS-5.8 6 000AAR 1308 11 43 3 053 00K 4 3527 380 74 021
EUR MOV LIUSLIAMS KA BANE DO-REGS 7.125 %AAR 23:37.06 17 0K 0K 0 31 527 56 004
LLR IR PR ESE R AN Sa-RE S 1 OOSSGAR -1 0 RS B B T D00 4 1 -i-_l.."."‘)l.‘,l} .04
[ SOC L Gl N AL Sl-F oS00 5 2 SEPRAVER 20 I T 17 ¥ 0 000 O 1 R0 181 15 a1
EUR  STANJARD CHARTERED FLCREG-S TBSA%AAR J5-17.08 33 % 000N 0 0 5 B16 561 13 [ET
LR LPCALS SANOD SAREGS 3500 %AAR 35.30.06. 31 L0 0K 04 575 5§ 85 003
LR D o R R N N i LT 1800 Q00 00 ¥ 53 %79 30 0ns
LR WP A T SRS S, R RN 0T A &A1 00 00 1152 K008 0.
ELR i REVHAGE N ITERNATIGNA G5 30t ELIRSRS FAP 7530 05 17 3 (a0 1010 4 3 437 531 56 LR
TOTAL EUR 6 366 249,13 006
GEF
GER CODPERATEVE BASCAANE LI ARFGS 4 ATSWARR J. 17 0435 2 0 41 0 3 B76 TAR 4 [T
TOTAL GEF 3 Y6 TR 4D o
UsD
LED  NCUSTRAL BANE OF ROREA-1444 (W SOFReSAER 15-14 04628 [y 1 00d) &30 04 005
LD LPUTED OVERSEAS BANS LTDGREGS-508 2 000%AAR Hl4 1131 § 1040 000 0 1 162 178 4iF 006
[1.5+] LS RSO B rr}-u-snm-m_.-;-n 08 2 0 RS G50 00 AR a0 L]
TOTAL LSE lﬂh-?‘l..l&' ﬂ
Total Medism tem notbes, floating rate 176 B30 66895 .48
Baonds, fixed rate
AUD
AR AURTRA FEGS & IV000% 2601003 1.3 0080 00 [EIEAITT
H 1] LN RSN lwi‘..'ﬂf( L M-Iﬂ Ca-' A SO0 24400 .07 14 Fi -ﬁ'—ﬂ'll"ﬂ ) &0G T28 47
AL i 266 KA0. 9
CAD
C&D CANADE, GOPVERSEAT ) A5 -REG-5 ) J5000% 2000112 2% S 00 ) &AM [T
CAD  CAMADGAN GOVERMAMENT BOND 3 SO000% 240107 34 5 00 001 ) A 380 1465 023
TOIAL CAD P Te 038
DEK
DEE  DEHMARE. KNGDOM GF 2 15000% 73-15.11.33 13 000 %K) ) A 45710 [¥]
TOTAL DEE 3 (48 45720 [E1)
EUR
FLbk AGFRCE FRENCASTE BF DL O PPERENT-REG-S 0.0 FR008 712500 31 ¥ 5 0 ) ? 183 Te0Es 3%
EUR AGENCE FRANCASE OF DEVELDPREMENT-REG-S 3 S0000% 73-15 0033 2 11040 000 04 2 50 250 31 [IRE}
EUR_ AGENCEFRANCASE Of DEVELOPPEMENTREG:S 367500% 25200075 A DA 00 00} A 613 327 84 025
(18] A.':; FA, RUPUE S OF- 1408 REG-5 1 RSO0 20 25 05 4 510000 00 W51 M 0 or
Fiii ERSERNSAUFRTIEMAERG, STATE OF REG-5 362 500% 14-30 10 14 1 i O ) i AR 403 &G LR
EUR  SANCA MAONTE DF! PSCH 06 SENA SPRREG:S 3 I7500% Ma16.07.30 T 000 .0 B33 5157 004
EUR SAMIONTER SA-FEGS 0 61H00% B0 1037 o 1A 00 4 G 721 18034 [
(1] EEFTRERCHE LA SO0 Pl OV ERN-RT -5 2 305005, 2507 05 30 1 3000000 00 V&1 340 85 i G
FLil L, KGO OF RGeS 1 2 5000% 1807 04 33 16 B 000 ) 10 715 173 &0 {58
EUR  BELGAMA NGDOM OF AAAREGS 2. TS000% 22:32 0430 2 12% 00 04 2 227 45481 iz
EUR _ BEMM GOVERNAVENT MTERNATHMILFEGS 4 95000% 1122101 3% 7% 000 04} 58 £93 &7 004
1] LML SEARL OF 2, TS0O00% J3-140F 13 3 G 00 04 i ‘i.;:l‘-.l:tll 1 LNE]
Fuiit WOCHORIG 0L oGS BaC 4. 50000, 350005 46 3 i 0 (5 2611 JaR 17 0id
EUR  EPCE SFH SAREGHS 3 I000% 152606, 3% 1§ S0 0K 04 2 18460358 [T
EUR_ CASSSE O ARORTSSENENT BEGRS 0O85000% J3-10.01.37 1 16000000 0 11 23053 e
(1 Ol R i AR Chal N0 1 P02 G A & S 000X 4 IR1 22400 o
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa%
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BESRTS
EUR_ COTY O A AL SOD0C 24: 15,0527 3000 060 .o} | 787 554 08 007
(1] CRED ASICOL ;: i -_u.:u':.'l-_u.-ru,:.;:qmm 1200 G0 000 00 | FIE 184 40 anr
m CRID AGRCOLF Sa-Ri0-5 B W0000% 24-06.00 i 100000 00 d ¥id JWOi IR LRk
FUR  DHRUNG GUOSSL FINANCE 3REG:S 4 S0000% 75:15.07.37 315 000 00 366 026,87 00
B BOT ABFEG.S O BTE00% 71.14.05 38 § 35000 {6000 04} § 293 45021 07
LR DURCEPL AN APV TRAINT AN § 00008 B-1% 11 47 2 a0 00 ) T T LAY .08
FLIR TURCPE &% AES TRENT sG-S 1, SO000% 12 -1% 06,32 1 G 000 00 2002 T Qi
ELH EUROPEAM URPONREG-S (100004 Jiu0d 1040 B 3500 {001 (4} il A7 05
R EURCHEAN URPONREG-S (L S0000% 204041150 18 A0 0040 043 55973383 51 037
[UR FROPLAN UNONHREGS 125000 27400040 8 440 000 000 P ] anr
(1401 ol & PR -5 3 PSR0G04, 2203 iR i i 0 i 000 T &R LRI
EUR  FEDER CORP-REGHS (450000 J5-04 05 20 3 5000 {00 () 3 612 084 78 0
EUR  FLORA A0 MANSGELIENT BVEEG:S 6 BTS00 PaOF 07 29 00 O O 554 73150 004
L dEAMCE R |y-4ja1-|v|u-u|_<,-:.nmu. F1-25% oul il -H,._n;-m-qlw 2541 Gk :' LRI
FiLER R EAY, BIFRILC OF-HEG-S 2, 0000 21-15 08 48 e ey ) IREFREE] {10
ELBE WESSEN, STATE OF 7 S7500% P304.07. 33 00 D000 ) 5046 220 47 [ 7]
ELE NTERSATIOMAL DEVELCRWENT ASEOCREGS 320000% 1528 01 40 § 000 A1 4} ) 126 6716 0 i
it NS THTCASIANKG RERUNHRIGES 11 2%00% 23-0009 28 1 1o 06,0 ) S8 404 57 il
L NG GG B 2S000% F1-1S00 M 14 K0 340 155 Jh2 &5 L]
LS FELAND, REPUSLT OF REG-S | 35000% 18-180331 [ 1 404 O 03 008
B& TALLAN REPUE. i REG-5. 1444 | SO000% 71-30.04.4% 11 G50 00000 BEI7 20020 047
L] LU, FEPUIC C-BTP- DA -REG-S 8 DO 2300 0414 1 IS (0 A FTILETY 004
L= EPEA D CASTRLA Y LROMN-R] -5 0 SOD00S, 25 B0 1 1 300 0 O B AT TR 0nr
ELE EES HANA SANK-RFGS 2 B7500% J5-2001.28 2 0 0040 340 2 66 P57 [N
ELB EOAMUMERREDRRE oS OuEDS00 15:71.11.39 § 11000 00 .0 B3 455 18 [
IR EOGKNSN SAA RG-S 7 IS0 28,08 0128 o006 00 % o, o
[ EOREE HOERNG INANCE CORP-REG-S 2 T AR0% 24-02 07 38 2 0 ) ) 2000 T2 [ F
[ L9EG METHERLANDS EV-REG-S J. PEOO0M 14200027 8 G000 R 04 § 730557 54 [
B8 T WAGYAR FELESITES BANK ZRERE(S 4 17500% 25.17.06 30 40 KN 4 745 447 58 004
(L SLCARLAMOESL VRSP ANIGBE % 0 1500 00000 35 1800 1 ) S0 VT W .04
(1] DR B VTR AP ANE, M-I LOSO0SY 1 -2 04 10 B 00 00 00 15 150 B {06
ELUB METHERLANDS, KMNGDOA OF THE-1484-REG-S (500005 19-15.01.80 8 Ea0 A 4} ) 434 34388 008
BB METHERLANDS, KMNGOOR OF THE148AREG.S 3 1S000% 33 15.01.44 00 000 06 } 034 236 32 006
[ MENE SPA-RLGAS 2 LS0%. 100005 0 S 0. 0 1% 0 s 0o
(1 SEEEH RO STIRREAC b, LEMD 112 500%, 28.30 10 36 3 Ry Do 06 PR R RN ] [ BT
BN ONCOR FLECTRC DELVERY 00 LLCHEG-S 3 S0000% 24-15.05 31 1§ 000 a1 04 1 ET0 66707 [T
BB P PPN REREENC OF THE 3 67600% J504.00 37 £ 0000 05301 06 5 T 736 27 a3
FUB AR ROUPT SA%-RE b 5 37 500% 240007, 75 B N0 ) A% A1 5 002
L PRGOS B P NCT | S0000% 2 F-Cl 08 54 2 B 000 00 PR ] [
FLB ROSE SARLREGS 6. 75000% 243092 5 i () (41 338271 &8 [T
ELS  SEANDOAVSEA FNGEL D SANKEN ASREG.S 4 0000 23409 11,75 § C8000 ) ) 1 166 487 85 i
IR SUCATMLL, BRI OF-REGeS SATS00% 23110033 1 4000 0 } 507 383 %) .08
[l Socniheh, BIPUC G-REG-S 0 25000 250000 35 B G ) (E LR LR
ELE SWAIRET KPR TREASURY LILC-BEGRS 3 BOTO0N 247711 36 T (a6} T8 76 &3 004
EL SOCETE MATOMNALE SN0F SACAREGS 3 57500% F3400.10 37 3 4000 0060 000 2 TR 0T [
Dl SOCTE MATOMALE SO SACA-REGS 1S S00% § 5400 04,30 8 i 3300 0 § 50 1 1651 L
L= S KOO OV =1 400 -R -5 ) D000 2100 0 47 14 S L) O 10627 S5 8 a5r
ELB SWEDRANK A8-REGS D 750 1430004 29 2 0000 ) ) 2 290425 33 [XE
ELS VERSUHE BOURG A3AEG-5 5 S0000% 1416 05 30 S8 o 04 453 258 57 L]
TUR WTRION COMMUNCATONS MG F.75000% 1500608 37 0N R0 36 00 . 1 0104
L Wl OUTLETS InBG-S 1 75000% J1-15 1108 T 0 160 TG TGE 1 L]
ELB WDCTFRS KUURWVER MVSREG-S 3O00000% 1575 (04 3} 10 (00 30 1435 7R 44 008
TOTAL EUR 156 643 &8 Ba0
GEF
GEF GFRKELEY GROUP PLC/THE-SEGSS 2 SO000% 11110831 00 000N ) e i
GER CAMARY WHARF GRP INWEST HOUDREGS 3 37500% 2103 Bk 18 125 0001 06} 152 668,58 ik
GEF  CHERWENT LOMOOM PUCREG-S | S7R00% 21-17.10.31 100 0600 04 219545 13 L]
TP PRGN UG LRI 5 TS0 £9-00. 05,0 0 3000 £ () 1 307 53171 any
GEF LPITED ENGOOM TRESSURY GURREGS A 3TS00% J4-31.07 54 7 000000000 2 S aa. L]
G2P WIVEDDD LB PRSI NG | L REG-S 4 SO0 FH 15 07 3 i £ (41 240 168 75 i
GAF  WAR ROLE PUCBE G 6 BTS00 131404 28 0 Sa000 8061 ) 2 628054 0 014
TOTAL GEF 7 BRI I'.E.!;
Y
[ LA PN A0 J5-20.03.45 3000} DU0HH 0N0K) ) | 554 L340 0% [T
TOTAL BFY 1 554 53005 030
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1)
UED
USD ARRCELL HOLDONG LTD-REGS MLSD000% 24-13.10.3%5 S0 00H) 04 25 &6 67 [
LSD ASIAN INERTRUCTURE SVESTIVENT BANE/THE 4 B7500% 23.14.09.76 2 1040 0 0} 2 115 557 45 0l
U0 BLETON DIEENGON & CO A BTS00 151506 44 35T 0000 2 3a%inda [T
[1.5:] CENTIRPCNT [ SRy 1O T L0 10 S BO0a0M 2 1-00 08 53 0 000 06 RS -E iR [ ]
USD COUDMEA, REPUSLC OF S.6I500% 14.26.00 44 2 A 00000 2 150 350 00 atl
LED DR FMANCIERA DE CHSARRDLLD SA. | 414 § 500005, 150605 30 500 D0 14 045 301 ) 003
WS CAL BRCTRAE 0 3 65000% R2-5) 03,50 I 0K ) 735 S 1843 an
L&D ST T €0 A (000 % 15-15 05 48 ¥ RS 000 00 2RI A2 AT
LED  EUROREAN SWVESTMEMT BANE 2.17500% §6-13.04 26 3 1 0 041 3083 TR0 016
USD  EURCPEAN AVESTMENT BANK N 5I500% §5405 10 25 1 SR04 1 729 62212 .04
UBD BTL K ROR RECONS & DEV VWORLD B X8 TS00% J3-14 0290 000K 00 06 | 951 SR [T
LD MU K VO RLCOMNS TR & CH ' S0 D HANE 1,1 3%00% JE-1.5 096 H 40 {0 (0K D4 18 58 560 &) .58
U0 EIFLLANCWS TASI00% (1000431 [ | 479 20775 008
UED  WOOMIMERC AN ENERGY £ 3 G5000% | 70108 47 3 0004 000 1 574 588 66 004
U0 ASOMERC AN CNERGY 0 3 000, 1801 08 80 0K S 51, 88 [
150 el Pl & | B RGY C00 2 0000 F1-00 08 47 A e D) 2 &8 o0 [RE]
LED NORTHERN STATES POWER CO 2 00000 1501 03,50 A 000N 2604 134 2 [T
USD MORTHERM STATES POVWER £0 3 20000% 3101 04.57 2 a0l 010 04 | 555 72167 il
USD PR GAS AND ELECTRAL CO% MO0 13-01 00.53 1 000 0.0 3 Z T [T
[1.5:] PR ORP S SO000%, 2515 05 23 ol 00 00 20050025 Qi
LG PERUCGAHAAN PENERET S50 N0 144 3. 55000% 21k 06,51 e 3 575 Cald) 0 [
UGD PERUGAHAAN PENERST SHSN DM RG-S 3 S5000% J1-.06 51 PR | 573 Cad1.00 0
USD PELC SERVCE £0 OF COLORMDC 1 M000% 1501 01 %0 B 060 0.4 EEEIFRT] [
[1.5:] WENEVY PT IG5 % SO0 PO-08 oo xp B 00 0 HI7 150, 00 0%
UED  SAN DEGO GAS & EECTRE €0 2.99000% 11-15.08.51 § 5000000 738 11050 004
LED  SOUTHERAN CALEDENA EDVGOM C0 2 BE000 21-01.06.51 % 000 00 ) 1371 &3 45 018
S0 SOUFTHERN CALFORML FOMSEM 2 75000 12 01,00 32 % 04 0000 A4 430} S5 034
(123 STaR 5 BGT GGROTHIRMAL DARART I-LE4A 4 BY000% Mi-14 10 I8 1 6% O 06 1518 &5 00 008
LED TELECOM ARGENTMA S2-REG5 5.75000% J5-2R06 11 00000 30 T36920.00 [
USD TRUST FISRA UNGO-REG-S 7 37S00% F413.00 34 4 075 00 040 4 205 &3 75 023
G0 APRGA ELECTRE OO 5.12500% 2450355 § 0 0K 00 | v 620 &7 008
Total Bonds, Tined rate 260 435 B2 77 13 96
Bonds, Tero coupon
EUR
EUR  BURCPEAMN UNCREGels (0000 2004, 10,30 10000 000K 4 3025 527 0 [
L Gl AN DU HY OF LR ESCH R G-R5 0 DO000%: H0-14.0%. 1) 3 W i 00 218858315 [T
TOTAL EUR Sﬂ“ ﬂ-.a
Tatal Bands, Tem coupon 5 19 4009 028
Bonds, fleating rate
EUR
TR il RO PLL RE G508 COED 11 PVRARR 28R 1§ 4060 00K 0 | B4 820 36 010
FUR COWMERTRANE AG-REG-5 5 JS0RAAR 13-15.0329 [T 1 207 505,91 .06
LR ENETW ENERGE BADEN WL RTTELSREG-S 518 4 SOOSAAE 15-0B.07.55 § 0 00K ) | 563 120 &7 01
[UR__ ERSTE GROUP BANK AG-REG-S 4 D00T/AR 13- 16 03| 1 0000 000 00 1 155 81440 [
LU WU MR B KRS MR R G5 013 | OO0 120,08 47 1 G060 010 ) 1 450 150 20 [T
EUR SOCETE GEMERALE S5-REG-S 0 BISANAR 11001237 3 S 000 0 7 T3 18740 015
FUR_ SOCETE GENERALE SA-REG-S A TSORNAR 13-10.00.79 P 25901 62077 [
IUR SOCETE GEMERALE SA-REG- LEISSNAR M-11.10.50 A 000 0 00} A B3V AN T 026
LR RATEA HAMLA 85555 4 57 1RALE 287504, 30 B W00 000 06 1 8 50007 .08
EUR VIO EMVROHDENENT S4-REG-5-5a8 4. 3T 15%NaR 75-PRF 2 080 330 ) FE [RE]
ELIR WD RSMIGAGEN IHTERMATONA FIRMANE REGS.CS SO0ARALR 15 PP B0 00 04 T 31430 004
TOTAL EUR 34 B398 E29.68. 133
GEp
G WCRIAHAE S0 Dl SO TV.REGS 1‘:II‘>.N:.-R.:'.'-I1 j0 30 i ol o) 4} | M3 037 &6 LAl
TOTAL GEP 1 763 03266 010
Ush
LD METMAORN 2 NDREGLE 5L 3 TSR 31 L5 00 00 L ala 115 008
TOTAL LSO 1 478 181.25 .08
Total Bonds, floating rate 18 140 10355 151
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Valuation in USD
Unrealized gain {loss) on
Futures/ Forwand asa '
Quantity/ Exchange Contracts! of net
Description Maminal Swaps (Mote 1) assets

Treasury notes, ficed rate

EUR

L FRANCE REPUS A OF-DAR 1442 HE6-5 T 00000 H-35 56,40 } 100 600 00 0 i
TOTAL EUR 3034 13352 [k 1
Tatal Treawury fabis, fined rale 312352 .k

Treasury notes, floating rate

UsD

ey At R A P THY 1AL S OF 1 SO0t P D 231500 53 A A0 00 00 1 A9 400G &0 08
- s - —re _—

TOTAL LSD. 1429 40 81 08

Total Traatury notoy, floating rate 1 429 44081 0.0

Municipal Bonds, Fixed Rate

UL

B AL EA T SRS TS PN G A 100 1000 06 17 3 £ 001 (4 3 B 1M a4
—_ — = =

TOTAL LSO 2 B9 17T 0.4

Total Municipal Bonds, Fioed Rane 2 6D 3T Ak

Total Transferabls secuvitios and money marke] iscirpmente BsSed on sn oifiisl siock exchange 1 LEN 619 D67 HT 00

Transferable securities and money market instruments traded on another regulated market

Equities

United States

LD COSANK A0 7 1%%-RN FERF US01000 § 031 000 04 1} 0FS TSlE A .14
TOTAL Lisiied States 1055 750,00 006
Tatsl Bgilies 1 0155 TS0.80 006

Asset Backed Securities, fixed rate

UsD

(LT RS PANCEL SSLIANCE TRUG 1645 4. 13000% 2014 05 75 330 D00 ) 4% 74027

B0 PR TG ALITO RECERAALES TRUS 11444 1 S3000% 711500 I8 3 S 00 00} 547 37 M

TOTAL LSD THLO155T [
——— L[ bl —
Tokal Nevef Backed Seowities, {oed rate T3 DAY 0l
Muortgage Bocked Securities. fixed rate

uso

USD  FANPEE WAL 5 S0000% 23000453 A 5 285 00 A T4 S0 023
[1.%:] AMMET AR §000009% 240000 54 ¥ 400 00 00 IEIEEITEDS onr
LD ANPAE WAF 6000004, 1800054 A S 00 (340 A 207 T3 5 [ k]
LGD  FENMIE WA 600000 75000755 o 55 00 00 A 315 290 58 023
LSO FRECKME WAL 5 S0000% 234000653 A 557 585 00 A 26054143 [FE}
LD BEDO WAL 600000% 80008 55 A o000 00 A XS EMAT [ k]
TOTAL WD Py ] 112
— .
Total Morigage Backed Sequrities, fiwed rate I3 877 40060 132
Motes, fixed rate

us

5D el B T LA T ARE OO - 1A S OO0 W, FO-0% 04 5 1 &3 000 00 154 d0ds 45 ool
LG50 AES CORPSUR F AS00% F1-15 0031 a0 OO0 Ol LELL N1 045
LSO AUTOOFSE MNC 3 400004 21-1%.1.2 31 00 i ) 7 531 0 {106
USD  ELOCK M 6S0000 281505 1 BLY 000 00 B3 35074 0os
(R3] SRV LS CAP Tl C-F QA J SSO00S 210 04 3 11060 000 00 o8 058 8 00
LED AR LS CARTAL LLC-HAES 1 5000 J1-17 0831 0 001 ) FAE L0653 i
sk 3 CRARS MERCY HEALTR MO0 3 -46400% P0G 08 30 305, a2 O JHF 184 57

USD  BOSTON MEDICAL CEMIER CORF 4 51900% 16010026 535 00000 533 S70.24 [
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %

Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BESRTS
LSD L ESOCAR LPETY HERLTH SYSTERSS INC« [ 814 5 67000°% 201502 27 318 000 043 3000437 5 0P
TR0 CLLARMAY TRURGY CPURATING LC-1605 1 P000%, 21-1%.00.1 11 06000 1340 S 04 TR 08¢
UG COOPERATI RASTLANG LIA-1808 1, 00400 J-24 00 26 1 0 G0 (30 i 60 12107 0%
L5D EWPRESA NACDSa). OF TELECOLSAEC 581444, 3 O6000% 71.14.06.37 N 0 0.0} § 125 G0, i .06
LED COCORAAN S FRIAMNCE FAE LLC. 1A A 63000 J704 (% 33 3 B 00 0} 2 739 134.52 015
150 1a S TAUSAALL 1 FASTILAC TS CaP1aL b Fu000% 215 07 1% e ) 6 06 570 08 005
LG Hd SUSTasead | O RESTRLICTLNE Cal M0 foarSo0m 254107 34 FE =] FEiL b FF] [
LED HAT B0 DaMGS TLLE # b AT B8 T FR000%E M5 0530 § 00 a0 O} I 545 &3 74 408
LD HAT HOLCENEGS | LLC 1444 B OD0C0 % 2305 0537 FE3 00 0} Bi0 553 28 ol 04
5D VRIS FOTELS B RESCRES LI 5 MG00% 24001 417 4 0 050 ) MF S0 20 0
LE Pl | FO-REG-5 8 TR0, 35 24,07 18 T 0 (360 FHFTE S0 L]
L&D MTESA SANPACLD SPA- 1448 T 20000% J3-20.11 33 BB (o) O} 3 149 637 46 Ly
£ ] SVERSOMES CWPL 541844 5.10500% 23.73 (6 33 3 S0 00 O} 3 615 55500 .19
L IV -1 SR % 2115 07 0 i £ o 200 G 0.0
UGG O PITS M naas J 0 0 §1-24 06,50 1 0 O ) 1003 had 5 {05
LED LB STRAUSS & C0-1444 3 S0000% 2100 0331 B 00 D00 O} |8 %74 2 .06
LED ARSS GEMERAL BRGHAN INC 3 192 00% 01 0F 45 1 {5 (D0 .0} 744 14 T o 05
W W ; BORRCVWLR LP-1 44 & 25000% 71431, 10.0% B0 (6] ) T2 184 1 a7
LED W TROPOLITEN LI GO PG 1 405 o AO00N. 12-30 0677 3 19 O (0 2 157 S 4 [N
LSO HEW YORE SIATE ELECTRC & GA5 CORP-184A 3150005 3 1401, 10 31 . & 306 00 O A 7i5 45478 025
LED HEWY YORE STATE ELECTIRC & GAS CORP L84 5 L0 231508 32 3 RCR N0 O 2057 52624 L]
R0 MACARS WIS PONER CORP-1 A | SH000% 2057 0,90 G0 (0 ) TR 44017 [T
UGG MEAGRARE WAONLEAK POWTE-§ LA § FRIO0R 131600 53 3 3% 600 5 3 24 3075 [RT
LED HEP BV DG PR LLC 1 NP LSS 7SO0 271 0.05 31 o 0 0 O 3 07 & 0 020
LIS PECHACMT CPERATMG FARTHERSHP LP 2. TRO00% 3100 08 33 § B i) Od} } L7 231 E5 08
S0 PNPPTNAE | SR AL SRV L% PC- 1144 T 11500% 15 1) 83 i ) ) T8 21 44 007
VAT PR AERVCE OO OF QELAMGOMS 2 J0000 2 1- 1508 11 J o i (0 FE - FRrNL] [NT]
LIS SCEMIRE GROUP TRJST § 7 2-1 844 4 375000 J-2R05 30 o S0 D O 4RI N 023
LD SOILAR STAR FUMCRNG UG- MA 5 3.":_!:0’9!.- 1330006 35 3 O {0 O | 335 475 13 i 06
WD VESCONSI POAWWER AN LG OO0 % TS0 74400034 ¥ A0 X0 ) VAT 520,04 .08
LRSS g AT TUEE SPRATIN PR 1A T S000N 1015 01 .29 A ) 00 101 344 11 0
i} ¥ 'Eﬂll- AMERC A CAPLS \E-I A 6. TS000% 2413 01 30 '.d'.i.’\ICIIILA:I J&ﬁ-% ol 0F
TOTAL LSD 9 961 11219 375
Tatal Hotes, fived rate B TR0 375
Hotes, floating rate
usD
LED ShiF FAREAS SR 1444 | EPSRAMR 31300637 .3 0 0 ) 17 W2 &k 03 656
L&D SANTANCIER HCr DibiaG LA 1HC E?h‘rﬁﬂ 124506 S0 ) O JE-I G50 45 013
TOTAL LSO 14 TE4 148 L]
Total Wotes, loating rave 14 754 TE1.48 079
Medium term notes, fixed rate
AUD
AL ERSA UTIUTIES FINAMCE PTY C10-FEG-S & 68 100% FE-27.00.3% § G a0} i} DA 241 43 005
ALK} LORYAL ROUF FIANCE LID-REGS S VS000 24 FE.GL Y] W (RCa K] ) B O 17 i -1
AL CAETY CIMTAES TRUS BREG-S 4 50 000 220000 28 1 400 030 () LTI [
L DR E'Y PN AL SERVICES PTY LIDSEG-5 ‘.-':rS-l:l.l.'-'\. J3-13 §0.18 I&i’.-{l:l]lﬁl:- 531 37 M il 03
TOTAL MO 3 143 175 26 LA
D
ﬂ SHRRAM FALANCE .I.I-I#1-'.b%.'-.‘\..'-1-).'l’b—1).? l':!'.iJ-{l:lllﬂ i =i'l T 05 07
TOTAL LD 1200 nes.0s. ooF
Tatal Medism Ysm note, fioed rate A el S50 L
Bonds, fived rate
CAD
C&D OTLAWEA, Ty OF F R0000%. 20-i 108 51 Bl a2 O A7 &40 &3 L ]
LA PO HITO CANATRA 3 o000 160108 48 S50 D0 O ﬁh"rl-l'n G 05
TOTAL CAD 1 723 THEED 0.9
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Valuation in USD
Unrealized gain {loss) on
Futures/ Forwand asa '
Quantity/ Exchange Contracts! of net
Description Maminal Swaps (Mote 1) assats
EUR
ELR  VIED O] LK FRANC MG | PLCREG-S § AI500% J5-15 0432 § 3a0000 D) 4] [ESTIIEED 008
TOTAL EUR 1524 11339 [
UED
LG ANGREW W W LLOH MCATOSTHE O 700% 3000 63 37 a0 )0 SELED 44 a03
5 BETH SRAEL LAKEY HEATH INC 308000 714H.07.51 155 000 04 121 241 76 Qi
[1.5:] Y AN PRESEYTE RN ) r:'--pI T 8 GRaO0W W01 ,08 44 s 000 06 ¥ ARE 116G a6a
(%30 MOETH] RN STATES POVWER L0 A SO000% 72201 06 % K0 D S & 00 00
USD  SAFCSPREPLASSPLINGRE PUSERERUSET 444 7 BO000% 74-31.07.31 304 000 06} F24 454 34 ai
LD SCE RECOWERY FLRINMG LLC 4 G9700% 73-15 06,40 § 340000 04 | 128 43623 006
0:7] CORFTIRE STURN PLELC SERVCE 3 TS000% 19591508 85 ¥ S 0D 1340 1 .ﬁ-l.:,._, 33 0.2%
A SEEMIORD FEATH CART 1 RN0O0S 20- 1% 08 30 1500 (00 ) 1 859 2 08
LGS0 SUTTER HEACTH 5 53700% J5-1%.08 35 £75 000 00 &7 11027 003
LD TRUST FISRA LMO- 1444 7 37500% 24-13.00.34 § 35060 0000 04 [ ir
a3t WSVERSTY OF LOUTHERN CALFORNA 3 ':'\-l'ﬁ"ﬂ. 2100 A0 %) 1 V&0 000 06 A AN I 04
TOTAL LSD 13 335 555.00 [ ]
Tatal Bonds. fived rate 16 473 43492 088
Bands, flaating rate
UsD
(1] BPCE 561404, 7 IS SNNGR 21415 10.2T 7 1% 00 00 7 {58 13 B 018
TOTAL LISDH 7 098 15380 038
Tutal Bonds, floating rate 7 (58 3563 80 038

Municipal Bonds, Fixed Rate

Ush
Pty LETROPOL AN TRAMSPORTATCN AFTH & B1400% 10-15% 1] 40 %, (00 04 57 00
Bl MOV YORI O OF % GGH00% B 10045 3 0N 0 4 ¥R A0 AL
LB T RETY OF CALFORNA BEVS & S43000 10-15 05 48 i i) (4 CED GIR &Y 0053
(S IVERSTY OF CAUFDRNA 4. P60 150505 21 1% O {00 734 724 43 ol 04
B UIVERSTY OF MOCISGEN 4 45400 QL0 FIEF 1 A% 000 00 | 1% 50 5] a0
TOTAL LSD 5 366 T2 nas
Tota! Municipsl Baads, Fixed Rats 5 36 T71L32 029
Total Transterable setudities and money markel imrements iraded on anoiher regulaied market 143 B34 593 62 155
Other transferable securities
Equities
United States
(530 Sl R TE K ¥ PSRN S PERP LD Y 1 a0 000 0 1042 1T S0 0 Od
TOTAL Uined $Eaies 1043 N7 S0 0 06
e
Total Eguitiey N2 ST S0 1.0
Medium term notes, fixed rate
ELIR
[ EERSE - RETE LU TTRC & Ml B-PGs- 5 B D0OGOTS. 7407 OF §1 1 15 000 00 1685 188 17 a.\o
TOTAL fUR 1 EaS 18ATT 0.20
—_— —
Tatsl Medism Yem notey, fiord ratp 1S 18R TP 020

Punicipal Bonds, Fixed Raty

uiD

LD DAL MR T VAL TS AUTHOR T 4 ABDOOY A0 12 80 S 00K DA S YIS 0.0
LT WATED MATCAR DEWVE -DFWENT CORP 6.53600%, 15401 08 55 1 i 50 11665 i 08
s -
TOTAL LSD: 1 975 629,50 040
Tatal Municipal Bands, Fioed Rite 1975 62990 .10
Tokal Other irasaderable secaritiey B 702 Bm6.7 0.an
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BE5RTS
Recently issued transferable securities and money market instruments
Nates, fixed rate
UsD
USD  ACADUS BEALTHEARE D0 1448 737500% #505.00.53 1510 0400 00} 154 435 55 [T
USD RN DAL ST 6.1 5000% 25-01.04.93 7% 000 04 37 WA 28 [T
LaD AT CORP- 1408 6 SO000 % F5-00 .04 15 1500 650 () 154 188 &0 0
LD SEARWOCD PROPERT Y TRUST M0 1484 6 SO000% 7515 10030 S ) ) (R R ] il oA
R L L ail eSS0 = =
TOTAL LD 2 234 90190 012
T ——— —
Tatal Katiry, Tised rate 2 234 S0 012
Bonds, fived rate
usD
L&D SEACOH RAOBLITY CORP-1444 T J5000% Fi0i 08 35 A5 {50 G} A13 G O il 0F
= il L =
TOTAL LG 433 B30E 0.0z
P —
Tatal Bands, fized rate 413 639.01 002
Tatal B by invused farabi ey and masey macked sl ruranty 2 AT 0T o

Cther money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17
December 2010

Treasury bills, zera coupan

ELUR

ELIR FRAMCE. REPUISUIC O BTFFEG.S T8 000000 2307 2525 10.S 1.0 3540 000 00 14 184 182 06 i 16
TOTAL EUR 14 114 382 06 076
Total Trawtery bilk, e coupan 14 114 13 66 LN
Total OtSer maney surket initrumenti in sicordancs with Astiche d1 (1] ) of the amesded Luxembogrg lw al 17 Deckmbar 2010 14 118 206 06

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Options on interest rate swaps, classic-styled

UsD

LD o DAN S SARTHON RS CALL 3 58500% 1530 07 2% #5040 00} 04 51 [T
[1.5:] o Divany Sad e s PUl b Simadnd M- mbl S 00000, 00 0 G 1.0
LED  GOLDAAN SAC HSSNAPTON RS PUT 3 B0300% 75-01.08.75 55 D001 06 74 85 000
LED LD AM SAC FSSWAFTON RS CALL 3.54300% 15-1.08 25 <L 01 06 Al 00
L0 G AN SR AP TN RS CALL 3.5 7000% 29-04 08 3% S5 006 00 A28 0.0
{15 R DR A SR AT RS PO SH0G0N. 20 e G0N 0 154 &4 i i
LSD  WACRGAN STANLPIEWARTION (RS PUT 4 01500% J5-07.08 15 =0 000 06} 57 63 i
USD WACAGAN STANLESWARTION RS CALL 3 6AE00% 150708 35 < 000 04 <54 25 0 i
UBD  LACAGRN STANLLARWARTION (RS CALL 363300% 25-08 (224 0K 0000 00 a7 000
[1.5:] BACRCREN STAMEL VPRI TICR LS P 4 0M00% 08 08.1% 0 (00 06 ST .00
LD BACRGAN STANLEWSWARTION (RS PUE 4 00000% 74-11.08.35 B 00000 23015 0.0
G0  WACRGAN STANLEY/SHWARTICN RS CALL 3 65000 J5.11 08 75 08 00004 158 &3 0.00
LBD  BACRGAN STAMLLASMWAFTION 1S Call L0G500% 2% 140825 =K 000 04 A58 13 [l
(%3] AN F S B AW PTAON IS LAl B GYSEHS F4-14 08 0% B0 000 O} ~LA0 74 ol 43
LED B8 OF AMERCASVAPTON B5 PUT 4 00000% 251408 75 <80 00 04) -182.57 0 i)
LGD  LAORGAN STANLEASWARTICH (RS PUIT 4 (4SI000 J5 1408 75 <5l 0001 (4 153 24 L0
USD BAMGF AWEISC A/SVEAPTOM W5 P 4 IR0, 5-15,08 7% 5H0H D0} 04 A% 4 004
[1.5] AN OF ANTRC SSVRITON 1S Call 1 AER0% F-1% 08.0% S0k (00 06 1 ST NG 1 0
KD G DAAN SACHSSWARTON RS PUT 4 01500% 25-15.08.575 a1 0 -1 554 12 [T
USD  (GOLDM AN SACKSTAWAPTON RS CALL 165005 35.75 0825 a0 4 -1 THLE] 004
L G O S AU ISP TN RS PUT L 59800% T4=05.08.0% =080 000 041 <1 01108 0.0
LA} Sl DA S AL AT RS CALL Y I.-I'Nﬁ'-\. %75 ﬁ 4% -I!'\l:--w.l -\!ﬂﬂ A% 1 O}
Elﬂb -8 10616 UE
Totsl Options on interesd rate pevaps, desskc-stylesd -5 10 16 01 00
Tatal Devieative nstnements nod ksted on an offidal siock exdhangs s nod iraded on saiher reguiated market -3 10616 000
Tatal invirstesents in segurites 1 789 950 062 6T 9591
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Valuation in USD
Unrealized gain {loss) on
Futures)/ Forwand asa '

Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BS5RtS
Derivative instruments
Derivative instruments listed on an o
Financial Futures on bonds
TR LURD TP ey RV RSAD T PUTLEE DRO5 7S -4 ) 5 5 05 0 0
LR LR LA O 09 25 0007 00 2005 55 0 0%
B FURDECEL FUTLRE DR0A.J5 4%7.00 427 373 28 0oz
EUR  FURDMSCHARE FUTURE Q2.9 25 105 00 33 337 %0 000
(1] !.E_.-I.I.-: JILEY OB O0 28 152 T,I L R ] 004
e TUROD-AT FURL O 09 0% =100 O 18 154 40 00
GEF Ot GLT FUTLRE 26.00 75 1400 24104 000
LD L 7R TREASURY NOTE FUTLRE 30 06.25 450 03 138 045 28 4001
1.5} P SVE TREASURY SO FLITURE 30 00 2% ] |a|.-u|:n| S 189 oF ana
LS3 W 1R LT ST FLITUME 1548 05 155 00 A% &0 O ) ()
LED % |0WR TREASURY MOBE FUTURE 19.09.3% 14000 A7 £56 05 000
LD 4F LLTRA LOWG BOMD (O3] FURLRE 1909 35 175 00 429 383 00 003
U0 PR LG BOND ITLEE 5690039 ] 61 226 811 10 a0
Lald AN TOVE OND FUITUNE T804 2S5 M) X BELTEE ] 0 ()
AE AUSTRALA NIVE BOMD FLITURE 150525 1700 57377 000
TOMAL Finssial Fiitisnd aa Bsadi 3 54 9 00 046
Financial Futures on interest rates
(8.5 ] B RACINTHE SCFR S UVTLIRE 1405 7T 1 04 & A Ch) A (4
TOTAL Finangial Futunis oo inbeme? ity lm_ﬂ- E
Tokal Devivative instrements livted on am officlal stek eachange PR (817
Derivative instruments not listed on an official stock exchange and not traded on another regulated market
Swaps and forward swaps on interest rates
WD CMGROUTNEERESD RATE SWadr T Iy 1, F15000% 21150837 -5 s (81 ) 754 ), 3 00
USD  CIPGROUENTEREST RATE SVlP 19 BEC SOFR 004.12:15 06,33
.'.) TPCGRCUTIYSTLRESE RATE SWaaP 1 isy 1 5000% 2010 08 57 & JOE (0K DA) 1R an
USD  CINGROUIRMIEREST RATE SWaP 17 REC SR OA20-17.06.62
GIF LCIWATEREST RATE SWAR S TR 3. 70000% J4.28.00 34 00 0K ) BEG1S! 00
GEP  LOWANTEREST RATE SVOAP TF REC SONA 004 14-28.03 34
LSD  LOWANTEREST RATE SVWAP ¥ TP 4. 03000% 74.05.06 34 00000 04 15 146 20 000
KO LCRANTEREST RATE SVAR BEC SOFR 0/ 105 06 34
USD  LCIRFIEREST RATE SWAP BUY TP 3.95400% 14-03.07 34 8 R0 K0 V5 221 81 00
LD LOWAMITEREST RATE SWAR BFC SOFE OVN 03 07 34
LGD  LCHATEREST RATE SYWAP Y TP 3. BS000% 14.07.08 34 00000 0 752857 000
LED CVIERER T BATE Swwalk BT SO0 O M-00 68 34
1.24] COMAMTEREST RATT SWaF Iy TP 1. MO0 J4-07.08 34 -l (a0 ) F453 LiRe ]
[1.5) ERrMATRES T BAT] Syl @i Wil g 100 0814
USD LCRANTEREST RATE SWaP TP Ay 3555000 J4-38 08 34 <8 (U0 KD (34 78 129 64 00
(.51 LEPATEREST RATE SYwalr TP BIC S0P R O 2 FRGE,
L&D CIMTEREST RATE SWalk TP fax 3 50400 J4-0%, (0. 34 T (0 40 24 EAT A1 100
USD  LEIWHIEREST RATE SWAP TP REC SOFR M 284006, 34
1.5 EVFATTERES T BRATL SV TP RIC SOFR Ot 2000 005, S O 06 27 1%6 40 [
S0 CCRAMTEREST RATE SWAP TP PAY 3. 5360r% 34-0% 06 34
(1] LEWSTIREST RATH Sywasr dayw TP 2, P00 15-17,09.5% =1 00 0 0 627 005 004
EUR  LCIWMTEREST RATE TP SiWAF REC GRET 1517 0955
U3 ERAORGANANTIREST RATE Sl PRY 406000 151806 5% o477 B8 00 427,85 000
LD P IAOAGANANTEREST RATE SWAF REC SOFR J5-1206 55
R CHANTEREST RATE SWAR TP REC 2 JS000% 2517.05.30 17 4300000 00 200 294913 a0
FLIk CHANTEREST RATE 5W%aF TP PAY AlAFSE FE-17 O 30
TOTAL Swias 3aaed 10 rvre Twisgs o interel rates 30747358 0.t
Credit default swaps®
(1] hgiw i (BRSO OO0 Py S G000 2-20000 0 10 {0 60 0 -1 R AR SR .
(R4 CTWANET (TRX SN C 0 PRV & OO000% *S- 0008 50 5 P00 000 Gl =1 152 0919 84 <1 Oy
EUR TSR TR S43 V| OO0 P OMO00% 25.70.06.30 5 50000 0 <1 128 335 44 ol 06
TOTAL Credit dafault swagn -3 943 064 20 021
Inflation Swap
5 L P A PEER G000 1506 05 15 EER- ¥l limile] 7350 %0 LR
LED R BEC LR O DS 35
USD WACRGAN STANLEYILS O 4° PAYER 2 360005 J%-09.04 55 10 000 00 12 760 0% .05

U0 WCRGAN STANLETME BEC US CF 2505.0% 5%

TOAL nflaifan Swap 43 81057 000
r—————r— —

Total Dertwative inslrements nod ksted on an offiial otk exihange sad nod traded on asether regulated market 673 57965 003

Total Desheative nstmsents 2333 81444 013

* Fositive naminal: the subfund s "Recenes”, negative nominal: the subfund (5 = Papes -
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa s
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BS5RtS
Forward Foreign Exchange contracts
Currency purchased’ Amount purchased/Currency sold/ Amount sold/Maturity date
LA J 0059 111 AL 4 &2 T (00,00 5.8 200 % I 34T B L
L&D 186 053 721,30 FLIR 160 S0 D000 5.8.201% THMAEIT 33 016
(] §ED3 357 44 CAT 2403 000 00 5.B2M0% 19 162 58 {00
LD 152 63 GH I B 17 000,00 5.8 200% A Q1A M .00
[ L 1 218 M7 o0 Ll T B0 57500 5.8 Y 30 T84 & 1 04}
L C3F T4 88 oy ) AT A 00 4.8 2% B2 AR 041
ELE 2 84T 00 D0 S 2 &5 .27 S5.B203% -74 193 37 L0
LD F180% ISEE3 ELIR 154 055 a8 AB200% 580N iz
LBC) 713 BOF X¥754 ELIR 1540 &7 V071 4.8 2% 5 B0 154 &7 .31
FL 26847 11 2% & 2FEFF 341,91 LEFlneY 266 TAR 35 Lo
L& 14 056 354 03 ALY 25 271 41007 5.8 2005 <182 77 37 S0
LB 13 B0 413 B L b 35 (0000 AB2% =57 (a1 W < 03
LA 2 S0 (0000 LIS 3 028 38050 58.200% -5% J8J1 M} A ¥
LD 13 5387 ELIR | 1EIIDM &0201% 35 & 04 i )
G FAL OO0 D) FLl F4 547 B3 4B IS -7 OFiE 54 L]
(L) & 1000 0000 ELE 5 070 373.81 AB20I% 182 18757 0
LB FEG 401 53 ELE BT 438 PE A8 Y Pl | o1 0
LD B33 0dT 77 FLil i 303 G000 4823015 -14\3-1-1.-‘.\? .0
L5 353 1% 457 53 ELE 3048 020 000D0 EB2S 0525 55303 0506
L& 13 16138 iR 20 000D AB2HY A3 36 00
Tia 0L (00 B0 LD P Gl R0 A% &R 3015 %7 85 a4 40
[ 634 &80 91 [ A65 00500 SRS B9 523 1h 000
ELE 5 JO00 000 00 LB fi 115 12392 &BMHS &2 100 44 ol ]
L O OO0 D) LD B9 T30 582015 =20 TIL AL L0
L 4 FIF AL [ 5 A 00,00 o215 -133 126 031
FLE i 000 00 LI 1 166 0FE 31 5B MIS -3 540 16 i )
LS A OO0 09 LD A7 EFEG0 582075 N0 4R M 0040
ELE § {08 00000 LI | 551 53364 SH2HS =12 4322 24 .00
D 2O 00 100 L 1 F40 GEE ST [EF A5 1.26.50 1 )
FLs FEGH 47010 Calk 6 O DO0.n0 5R.2005 ~13 436 R 000
IF¥ 17 FI7 A0 00 LI 7 B Q0000 F1BINS =17 {8108 .00
ALF} X2 900 185 50 LI 21 450 00000 23.82H% 54 55 5 40 11
L 5 OR 7 000,30 3 427 200 (0000 1R2015 -7 AT 5 040
L HF 45 T2 &3 30 e A 0 GO0 00 228 M5 =1 177 522 16 -0 55
ELR 857 532 20 LI | &0% 00000 48205 «3 14597 00
GEP 3 550 253 70 s 125 T80 CO0.00 21825 =) S5 ErE AT <09
) O ) alr S50 T4 83 Erl FURE V7 S 0T 1,06
P 2 00 (00,00 ] AN SRISE A8 205 a0 M 01040
U O D000 GEr 515 BR06 21 B2MIS N5 B65 40 L0
S0 2 FIT 557.50 LR 2 ¥55 00000 FTH IS 6 1B 1 00
ALK X5 ¥ A el L] v AGRT IR B 205 10 JAR 20 .61
L 14 105 875 B4 ALK 2527 41007 15005 - 1013 46 D8 0101
LR | 859 47134 LT 2 20000000 21R2IS =33 07774 .00
LR 15 Db 356 M LA 224 573 BROBES AB2IS =2 581 JB0 k3 o b
1) % 10006419 [ 194 QI T J06 14 182005 R R R o.M
) 1040 00 G0 IP¥ 1 &R GR000 P P 17439 1 i
LS | 298 870 7% L2 | 200 00000 2582005 B0 44517 000
UsD P46 055 1 CAL | 3060 D000 IE IS 452329 000
) A5 B5F 541060 i 303 006 H00 00 il 225 IO AT a0
LB 1A7F 13036 e 0 Sl 0000 Jah RIS JF031TS i o
U 7 RN 000 D0 L 7 135 614.60 4B MIS 56T B QL0
FLE A 1548 555,50 flexd A 300 00000 4.8 M0% ol 72823 000
fai 717 G0 G0 UG TR Ak 5005 R ] =X ]
S0 FH AT i STT 00060 35,505 ¥ 35101 .00
S0 175 E44 480 04 LR 151 E16 00000 20.M0% | 748 555 31 008
LU 151 Eb6 00000 U 175 %17 513.92 5.BMIS =1 T56 51111 40,08
L PN G M AL 1 MR 0000 £0.M1% ] o0
ALID | 328 000 00 D f ] 50 M5 -5 G 64 .00
UsD 2 W00 EET.37 AL 3 233 00000 259305 14 151.23 000
ALV 3 239 00000 U 2 R G197 SEMIS =l & [BL A7 000
L) A1 00 00 ILE 7% 5097 A8 % 1204 58 oo
LaD I A0E 0000 D 1 B 10 58 M5 -5 DO 50 .00
LD | EMI 59380 CAT 1 53 00000 25.M05 286364 QD
LD 254 543,31 = 221 65033 J9E XIS S04 B4 (X i)
s 25 S6H W G FERAT F S E FLF L AF 526,68 00
Tl FEI AT 10 Calr £ 051 B0 1% 8205 -1441 58 {300
LD 20 234 A 61 s 170 206 872 4 15.M0% <571 14483 L0
D | B0 000U L 1381 98084 25205 -8 750 83 L
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Valuation in USD
Unrealized gain {loss) on
Futures) Forwand asa %
Quantity/ Exchange Contracts! of net
Description Mominal Swaps (Mote 1) BSSRTS
Farward Foreign Exchange contracts (Continued)
Currency purchased’ Amount purchased/Currency sold/ Amount sold/Maturity date
[1.5:) 1 P A58 S0 PLIR 1 N 0 0 G a0 ST .00
L3+ e ] FLIE A2 G0 0 3.9.201% 655 0 ()
50 S lp4A35) EUR 5 A3 E84.T3 1.5 200% AN L0
Tatal Forwars Fonelgn Exchange contracts 6 159 ¥ 038
Ciruh a1 Banks, Sepoditi on domand and digedit and ather liquid st §1175 215167 EEL]
Bank ewerdraft and ather shaet-lems Rabilites -2 40 503 1 041
her assets and Babllites LCECETR oo
Tokal ned saasiy 1 BEG 240 10453 'II:MIIEI

" Asat 31 July 05, cash at banks incudes amounts which serve as collateral for the counterparty Bank of Amenca for an amount of USH 91 564.00, BNP Paribas
for an amount of USD 1 610 00000 snd Cidhank for an asmount af LISD 2 348 000.00
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2024 31
2024 31
2,277,380,819.25 356,706,158
(48,527,976.45) (7,600,937)
2,228,852,842.80 349,105,221
48,517,283.73 7,599,262
9,607,931.57 1,504,890
12,790.75 2,003
184,411.61 28,884
22,075,658.00 3,457,710
2,481,955.74 388,749
2,311,732,874.20 362,086,720
(142,552.03) (22,328)
(4,321,494.50) (676,876)
(2,608,202.70) (408,523)
(10,132, 253.89) (1,587,015)
(1,113,031.67) (174,334)
(1,056,857.54) (165,536)
(19,310.24) (3,025)
(27,660.27) (4,332)
(1,103,828.05) (172,893)
(19,421,362.84) (3,041,968)
2,292,311,511.36 359,044,752
2024 31 97,389.00 6,840,663.00
1,558,224.00
10,821.00 5,280,000.00
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2023 2024 31
3,101,769.50 485,830
57,832,228.33 9,058,262
1,100,942.85 172,441
903,821.66 141,566
62,938,762.34 9,858,098
(615,365.04) (96,385)
(12,469,977.52) (1,953,173)
(224,980.87) (35,239)
(144,944.92) (22,703)
(474,339.68) (74,296)
(13,929,608.03) (2,181,795)
49,009,154.31 7,676,304
(47,429,025.56) (7.428,808)
773,340.37 121,128
828,419.99 129,755
(11,549,928.47) (1,809,065)
(49,372,976.58) (7.,733,289)
2,065,220.52 323,475
2,201,990.53 344,898
(102,482,959.20) (16,051,906)
(53,473,804.89) (8,375,602)
99,908,992.82 15,648,746
(46,116.45) (7,223)
10,634,971.80 1,665,756
3,538,879.00 554,295
26,607,484.50 4,167,530
(1,748,322.83) (273,840)
138,895,888.84 21,755,263
85,422,083.95 13,379,661
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2024 31

50
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UCITS
UCl
UCITS Ucl

186/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

187/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

0TC

2024 31

2024 31

1.082100
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0.90 0.53

0.90 0.55

189/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

KID

KID

UCl UCITS

KIDs

190/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

0.05

0.01 0.01
0.05

2024 31
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327,787,837.54 343,503,215.89

6,614,318.75

20,783,955.00 26,813,400.00

PTR

PTR

46.16
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TER
AMAS TER
12 TER
TER
0.56
0.58
12 TER
TER
2024 31
160,528.73
UCITS Ucl
2024 31 UCITS UCl
SPDR S&P 500 ETP TRUST-S1 0.09

10
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11

12

13 0TC

0TC 0TC

0TC

oTC

0TC
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0TC
0TC

77,917.21 0.00

-7,014,507.35 0.00

-262,839.39 0.00

2,535,153.52 0.00

-137,783.80 0.00

-1,729,840.37 0.00

-53,197.78 0.00

-10,403.40 0.00

16,361.61 0.00

-943.83 0.00

4,612,813.09 0.00

2024 31 2024 31

418,184,592.83 450,608,698.12 68.04 31.96 0.00

2024 31

2024 31
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1,506,369.43

451,910.83

150,636.94

903,821.66

30
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Statement of Net Assets

uso
hssets 31.7.2024
Investments e socurities, cost 2277 380 81925
Inwveshments in socurites,; uniealized approcataon [depreciation) S48 B2T 976 4%
Tatal IPWESEIMENTS & Secudites (Nate 1) 2 228 E52 BA2 80
Cash at banks, deposits on demand and deposit accounts 4B 517 283 .‘-".!'
Qeher liquid asopts {Margins) 9 60T 93157
Fecrivalble on sodyriios sales (Mabe 1) 12 TR0 7S
Fecenvable on subsonphons 184 411.681
Interest rerevable on secunties 22075 655,00
Unrealized gan on Swaps Nate 1) 2481 955.74
TOTAL Assets 2N 73k ETAI0
Liabilities
Unepahized loss on financial futunes (Mote 13 142 55203
Unreahzed lods on fonvand foreegn cachiange contracts (Nate 1) =4 321 404 50
Barnl cverdraft -2 B8 202.70
Payable on secunties purchases (hHate 1) 10132 25389
Fayable on redemphions -1 M3 031.67
Frowisions Sor flat fep (Maote 2) 1056 857 54
Fronsaons for tame d"abonnemant (Mote 3) -19310.24
Provessons for other commessons 2nd Sees (Note 2) 27 6B 2T
Tatal provsons -1 103 828.05
TOTAL Liabilities -19421 362.84
Met assets at the end of the financial year 2292 311 511,36

" Anar 31 Juby 2024, cash amounts serves as collateral for the counterparty Bank of Amenica for an amount of USD 97 389 00, Bardlays Londion for an amount
of USD & B340 663 .00, IF Morgan for an amount of USD 1 558 22400, Morgan Stanley for an amownt of 1S 10 B21.00 and Starte Street for an amount of

USD 5 280 00000
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usD
Income 1.8.2023-31.7.2024
Interest on ligud assets 2 WM TeA 50
Intorest on secunhes LY EIF 23833
Interest naoivind on Swaps (Nate 1) 1100 94285
Mot income on secunties londing (Nate 130 o0 A3 BE
TOTAL incame 62938 762.34
Expanses
Interest pasd on saaps Mate 1) -615 365.04
Flat fee (Nate 23 A2 469 977 52
Taxe o abonmsment (Mate 3) =324 Q@0 3T
Other commissans and fees (Note 2) 144 944 92
Interest on bank overdradt =474 339 68
TOTAL expenses -13 929 608.03
Mat incema (loss) on investmants 45 009 154.31

Realized gain {lass) (Note 1)

Realized gain (osshon market-priced secunties without options

AT 420 02556

Reahized gam fossh on aptions

T72 34037

Realized gamn (osshon yeld-pvalusted secunties and morey market instruments

E2B 41999

Beilized gamn (v on fmancul futunes

11 540 828 47

Roalized gain (osshon forwand foregn sachange conteacts -49 372 976.58
Raalized gam (ke on b 2065 27052
Realized gain (ossh on foreign exchange 2 23 9953
TOTAL realized gain (oss) =102 482 959.20
Het realized gain (loss) of the financial year -53 473 804.89
Changes in unrealized appredation (depreciation) (Note 1)

Unesahzed approciaton (deprocastion) on market-priced secuntics withaut options O GO oh2 82
Uneealized appeooianion (depresatn on oplions A6 11645
Unepalized appreciaton (deprocistion) on yaekd=ovaluutod securitios and money market insbruments 10 634 971.80
Unrealized apprecianon (deprecabonk on finanos futues 3538 87900
Uneealized approcaton (deprecsshont on fonward fonegn exchange contracts 26 60T 484 50
Uinrealized apprenianon (depreation} on swaps -1 748 32243
TOTAL changes in unrealized appraciation (depreciation) 138 B9S 866,84
Met increase (decrease) in not assets as a result of operations BS 422 083,95
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
ment funds in Luembourg, The sgnificant accounting policies
are summarised as follows:

a) Calculation of the Net Asset Value

The Met Asset Value and the issue and redemplion pnice

per share in any subfund or share class are expressed in the
currency of account of the subfund or share class concermed
and are — unless stated otherwise in relation 1o 8 subfund -
calculated on every day of business by dividing the overall net
assets of the subfund attributable to each share class by the
number of outstanding shares in the particular share class of
the subfund.

In this context, “business day” refers to normal bank busi-
ness days in Luxembaourg (i.e. each day on which the banks
are open dunng normal business hours) with the exception

of individual non-statutory rest days in Luxembourg and days
on which exchanges in the main countries in which a subfund
invests are closed or 50% or more subfund investrnents can-
not be adegquately valued.

The percentage of the Net Asset Value which is attnbutable to
each respective share class of a subfund is determined, taking
into account the cammission charged to that share class, by
the ratio of the outstanding shares in each share class to the
total number of cutstanding shares in the subfund, and will
change each time shares are issued or redeemed.

b) Valuation principles

— The value of any cash — either in hand or on depost as well
as hills and demand notes and accounts recevable, prepaid
expenses, cash dwidends and interest declared or accrued
a5 aforesaid and not yet received is deemed to be the full
amount thereof, unless in any case the same is unlikely to
be paid or received in full, in which case the value thereof is
arrived at after making such discount as may be considered
appragriate in such case to reflect the true value thereof,

- Securities, derivatives and other investments listed on
a stock exchange are valued at the last known market
prices, If the same secunity, denvative or other investment
is guoted on several stock exchanges, the last available
guotation on the stock exchange that represents the major
market for this investment will apply,

~ In the case of securities, derivatives and other investments
little traded on a stock exchange and for which a second-
ary market among securities traders exists with pricing
in line with the market, the Compary may value these
securities, dervatives and other investments based on these
prices_ Securities, denvatives and other investments that
are not listed on a stock exchange, but which are traded
on another regulated market which is recognised, open to
the public and operates in a due and orderly fashion, ane
valued at the tast available price on this market,

- Secunties and other investments that are not listed at a
stock exchange or traded on another regulated market, and
for which no appropriate price can be obtained, will be

MMulti Manager Access — Annual report and audited finandal statements as of 31 July 2024

valued by the Company according to other pringiples cho-
sen by it in good faith on the basis of the likely sales prices,

- The valuation of dervatives that are not listed on a stock
exchange (OTC denvatves) is made by reference to inde-
pendent pricng sources. In case only one independent
pricing source of a derivative is available, the plausibility of
the valuation price obtained will be verified by emnploying
methods of calculation recognised by the Company, based
on the market value of the underlying instrument from
which the derivative is derived.

- Units or shares of other undertakings for collective invest-
ment in transferable securities (UCITS) andfor undertakings
for collective imvestrment (UCIs) will be valued at their last
net asset value. Certain units or shares of other UCITS and/
o UCE may be valued baged on an estimate of the value
provided by a reliable price prowider independent from the
target fund’s investment manager or investment adviser
{Estimated Pricing).

- For money market instruments, the valuation price will
be gradually adjusted to the redemption price, based on
the net acquisition price and retaining the ensuing yiekd.

In the evertt of a significant change in market conditions,
the basis for the valuation of different investments waill be
brought into line with the new market vields,

- Securities, money market instruments, denvatives and other
investments that are denocminated in a currency other than
the currency of account of the relevant subfund and which
are not hedged by means of currency transactions are val-
ued at the middle currency rate (midway between the bid
and offer rated known in Luxembourg or, if not available,
an the most representative market for this currency.

- Time deposits and fiduoary investments are valued at their
nominal value plus accumulated intenest.

- The value of swap transactions is cabculated by an external
service provider, and a second independent valuation is made
available by another external senice prowider, The caloula-
tion s based on the net present value of all cash flows,
both inflows and outflows. In some speafic cases, internal
calculations based on models and market data available from
Bloomberg andfor broker statement valuations may be used.
The valuation methods depend on the respective security and
ane determined pursuant o the LUBS Valuation Palicy.

The Company is authonsed to apply other generally recog-
nised and auditable valuation criteria in good faith in order to
achieve an appropriate valuation of the net assets if, due to
extraordinary circumstances, a valuation in accordance with
the abowve-mentioned reguiations proves to be unfeasible or
inaccurate.

In extraordinary circumstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be valid for subsequent issues amd redemptions of
shares,

The actual costs of purchasing or selling assets and invest-
mients for a subfund may deviate from the latest available
price or net asset value used, as approgriate, in calculating
the net asset value per share due to duties and charges and
spreads from buying and selling prices of the undedying
investments, These costs have an adverse effect on the value
of a subfund and are known as “dilution”™. To mitigate the

78
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effects of dilution, the Board of Directors may, at its discretion,
make a dilution adjustment to the net asset value per share
1" Swing Pricing™).

Shares will in principle be ssued and redeemed on the basis of
a single price, i.e., the net asset value per share, However - to
mitigate the effect of dilution - the net asset value per share
will b= adjusted on any valuation date in the manner set out
befow depending on whether or not a subfund is in a net
subscription positicn of in a net redemption position on such
yaluation date. Where there is no dealing on a subfund or
share class of a subfund on any valuation date, the applicable
price will be the unadjusted net asset value per chare, The
Board of Directors retains the discretion in relation 1o the
arcumstances under which to make such a dilution adjust-
ment. As 3 general rule, the requirement to make a dilution
adjustment will depend upon the volume of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Derectors may make a dilution adjustment if, in its opinion,
the existing shareholders {in case of subscriptions) or remain-
ing shareholders in case of redemptions) might otherwise be
adversely affected. In particular, the dilution adjustment may
be made where, for example but without limstateon:

(a} a subfund is in continual decline (i.e. is experiencing a net
outflow of redemptions);

ik} & subfund is experiencing large levels of net subscriptions
relevant to its size;

ic) a subfund is experiencing a net subscription position or a
net redemption position on any valuation date; or

(d) i any other case where the Eoard of Directors is of the
ominion that the interests of sharehalders require the
imposition of a dilution adjustment.

The dilution adjustment will involve adding to, when the
subfund is in a net subscription position, and deducting from,
when the subfund is in a net redemption position, the net
asset value per share such figure as the Board of Directors
considers represents an appropriate figure to meet duties

and charges and spreads, In particular, the net asset value

per share of the relevant subfund wall be adjusted {upwards

or downwards) by an amount which reflects (i) the estimated
fiscal charges, (i) dealing costs that may be incurred by the
subfund and (i} the esumated bidfofier spread of the assets in
which the subfund invests. As certain stock markets and juris-
dictions may have different charging structures on the buy and
sell sides, the resulting adjustment may be different for net
inflows than for net outflows. Adjustments will however gen-
erally be limited to a maximum of 2% of the then applicable
net asset value per share. The Board of Directors may decide,
in respect of any subfund andfor valuation date, to apply on

a temparary basis a dilution adjustment greater than 2% of
the then applicable net asset value per share in exceptional
circumstances (e.g. high market volatility andfor illiquidity,
exceptional market conditions, market disruptions, etc.) where
the Board of Directors can justify that this is representative of
prevaiing markel conditions and that this.is in the best inter-
ests of shareholders. Such dilution adjustment is calculated in
conformity with the procedures established by the Board of
Directors. Shareholders shall be notified at the introduction of
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the temporany measures as well a5 a1 the end of the tempo-
rary measures via the usual communication channels,

The net asset value of each thare das in the subfund will

be calculated separately but any dilution adjustment will in
percentage terms affect the net asset value of each share class
in an identical manner. The dilution adjustrment will be applied
on the capital actvity at the level of the subfund and will not
address the specific circumstances of each indwidual investor
transaction.

For all subfunds the swing pricing methodology is applied.

If there were swing pricing adjustments to the net asset value
at the end of the financial year, this can be seen from the
Three year comparison of the net asset value information of
the subfunds. The issue and redemption price per share/unit
represents the adjusted net asset value,

When applicable, the swing pricing income is disclosed under
the caption “Other income” in the staterment of operations.

€} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the fonward
exchange rates prevailing at valuation date.

d) Valuation of financial futures contracts

Financial futures contracts ane valued based on the latest
available published price applicable on the valuation date.
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance with the
FIFO method, i.e, the first contracts acquired are regarded as
the first to be sokd,

e) Net realized gains (losses) on sales of securities
The realized gains or losses on the sales of securities are calcu-
lated on the basis of the average cost of the securities sold,

f) Valuation of options

Qutstanding options traded an a regulated market are valued
on the settlement price or the last available market price of
the instruments. OTC options are marked to market based
upon daily prices obtained from Bloomberg option pricer func-
tionality and checked againgt third party pricing agents, The
realized gains or lnsses on options and the change in unreal-
ized apprecation or depreciation on options are disclosed in
the statement of operations and in the statement of changes
in net assets respectively under the category realized gains
{lesses) on options and Unrealized appreciation (depreciation)
on oplons.

g) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in securities held denominated in currencies
other than the reference currency of the different subfunds
are converted at the mid closing spot rates an the valuation
date, Income and expenses denominated in currences other
than the currency of the different subfunds are converted at
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thee mid closing spot rates at payment date. Gain or logs on
foreign exchange is included in the statement of operations.

The cost of securities denominated in currencies other than
the reference currency of the different subfunds is converted
at the mid closing spot rate on the day of acquisition,

h) Accounting of securities” portfolio transactions
The secunties’ portfolio transactions are accounted for the
bank business day following the transaction day.

i} Combined financial statements

The combined financal staternents of the Company are
expressed in EUR. The various items of the combined statement
of net assets, combined statement of operations and the com-
bined statement of changes in net assets as of 31 luly 2024 of
the Company are equal to the sum of the corresponding items
in the financial statements of each subfund,

The following exchange rate was used for the conversion
of the combined financial statements as of 31 July 2024:

Exchange rate

EUR 1 = USD 1082100

) Receivable on securities sales,

Payable on securities purchases

The position “Receivable on securities sales” can also indude
receivables from foreign currency transactions, The position
"Payable on secunties purchases” can also include payables
from foreign currency transactions.

Recevables and payables from foreign exchange transactions
are netted,

k) Income recognition

Dividends, net of withholding taxes, are recognized as income
on the date upon which the relevant securities are first listed
as “ex-dividend ", Interest income is accrued on a daily basis,

Iy Swaps

The Company may enter into interest rate swap contracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-clags financial
institutions that spedalize in transactions of this kind,

Changes in unrealized profits and losses are reflected in the
staternent of operations under the changes in “Unrealized
appreciation (depreciation) on swaps”, Unrealized profits and
losses include accrued interests payable or receivable,

Gains or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain (|loss) on swaps” in
the statement of operations.

Note 2 — Fees and expenses

The Company and, more specifically, its different classes of
shares, will bear a monthly flat fee calculated on the average
net assets attributable to this share class and payable montiky
(the “Flat Fee™) as listed below:
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Manimum Effective
Flat Fee Flat Few

Multi Manager Access {per annum)  (per annum)
— EMU Exquiies Sustainable F-acc 0 90% 0.70%
= EMLI Equaties Sustainable CHF-hedged F-acc 090% 073%
- EMLI Equaties Sustainable GAP-hedged F-acc 09H0% 073%
- EML Equaties Sustainable USD-hedged F-ace 090% 073%
= EML Equibies Sustainable F-UKdist 0.90% 0.70%
= European Equities F-acc 090% 0383%
= Green, Socal and Sustanabie Bonds Faace 090% [ L
= Green, Social and Sustainable Bonds

AUD-hedged F-acc 090% D1B%
= Green, Sooal and Sustainsble Bonds

CHF-hedged F-acc Q9% §.55%
= Green, So0al and Sustainabie Bonds

EUR-hodged F-acc 090% 055%
= Green, Social and Sustainable Bords

GEP-hedged F-acc 090% 055%
- Green, Socal and Sustainable Bands

IFy-hoadged F-acc 390% 55%
= Green, So0al and Sustainabie Bonds

CHF-hedged F-dist 0 90% 055%
= LS Equities F-acc 1.30% 093%
= Lr Equities CHF-hedged Face 1.30% 093%
= /S Equatied ELAR hodhged Fracc 1.30% D95%
= LiS Equities GBP-hedged F-ace 1.30% 098%
= LS Equaties: F-LIK kst 1.30% 092%

In accordance with the table above, the Maximium Flat Fee
covers the following fees, costs and expenses of the Company,
gach subfund and class:

- fees, costs and expenses of the Depositary;

- fees, costs and expenses of the Administrative Agent;

- fees, costs and expenses of the Management Company,;

- fees, costs and expenses of the Investment Manager and
the Currency Manager;

— fined fees, costs and expenses of the Portfolio Manager and
any delegate(s) of the Porticlio Manager (excluding any
performance fee remuneration);

- fees, costs and expenses in relation to distribution activities
relating to the shares of the Company (including the costs
and fees incurred in maintaining registration of the
Comparny in foreign countries with competent authorities),

Certain Portfolio Managers are authorised to open and main-
tain research payment accounts {each, a “Research Payment
Account ™) established in the name of, and contralled by, the
Portfolio Manager andéor its affiliates to be used for the pur-
pose of purchasing investment research services from brokers
or other third party research providers. The Research Payment
Account will be funded by the research charge and payable
out of the assets of the subfund. The research charge shall be
subject to a maamum annual limit calculated by reference to
the research budget agreed in writing between the Portfo-

lio Manager and the bManagement Company an an annual
basis. Shareholders may obtain information on the bud-
geted amount for research and the amount of the estimated
research charge for each subfund from the hManagement
Company upon request.
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Operation and administration expenses of the Company
In addition to the fees, costs and expenses covered by the Flat
Fee, the Company bears all expenses which are operational
and administrative expenses, which will include but not be
limited to:

~ all taxes which may be due on the asets and the income of
the Company (including the applicable subscription tax);

- wsual banking fees due on transactions imvahang securities
or other assets (including denvatives) held in the portfolio
of the Company (such fees to be induded in the acquisition
price and to be deducted from the selling pricel;

- the fees, expenses and all reasonable out-of-pocket
expenses praperly incurred by the Company;

- legal fees and expenses incurred by the Company, the
Management Company, the Investment Manager or the
Fortfolic Managers while acting in the interests of the
shareholders (including, for the avoidance of doubt, any
legal fees and expenses relating to any re-structuring of the
Company ar any of its subfund(s));

- the costs of preparing, in such languages as ane necessary
for the benefit of the shareholders (including the benefical
holders of the Shares), and distributing (but not printing)
annual and semi-annual reports and such other reports or
documents as may be required under applicable laws or
raqulations;

- the cost of preparing notices to the sharsholders and all
costs of transactions (broker"s normal commission, Tees,
taxes, etc.) connected with admenistration of the Company’s
assets;

- charges and costs of approvals and supenision of the
Company in Luxembourg and abroad;

= ¢osts and expenses of printing of the Articles of Incorpora-
tion, Prospectus, KID(s) and annual and sermi-annual reports
and of preparing andfor filing and printing the Articles
of Incorparation and all other documents concerning the
Company (in such languages as are necessary), includ-
ing registration statements, prospectuses and explanatory
memoranda with all authorities (incduding local securities
dealers’ assodiations) having jurisdiction over the Company
or the offering of shares of the Company;

- ¢osts and expenses related 1o the publications of the net
asset value and the publication of notices 1o investors,

- fees and expenses charged in connection with listing the
Company's shares on any stock exchange or regulated
market;

= fees and other costs for the payment of dividends to
shareholders;

- audit fees, ensts and expenses {including the fees and
expenses of the Auditos);

- fees and expenses in relation to KID production, translation
and filing to requlators;

- fees, costs and expenses payable to the Board of Directors
fincluding reasonable out-of-pocket expenses, insurance
ower, and reasonable travelling costs in connection with
Board meetings as well as the remuneration of the Board
of Directors);

- fees, costs and expenses may be charged to 2 subfund
in connection with registering, reporting, claiming relief,
recovery, or exemption from foreign withholding tax.
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The Company may accrue in its accounts administrative and
other expenses of a regular or recurning nature based on an
estimated amount for yearly or other periods.

All costs which can be allocated accurately to individual sub-
funds andfor individual share classes will be charged to these
subfunds and share classes, Costs pertaining to several or all

subfunds or share classes will be charged to the subfunds

or share classes concerned in proportion to their relative net

asset values or on such other basks reasonably determined by
the Company or the Management Company.

In the subfunds that may invest in Other UCHor UCITS under
the terms of their investment polices, fees may be incurred
both at the level of the subfund and at that of the relevant
target fund. The upper limit for management fees of the tar-
get fund in which the assets of such are invested amounts
10 a maximum of 3%, taking into account any trail fees. In
the case of investments in units of funds managed directly
or indirectly by the Manzgement Company itself or another
company related to it by common management or contral,
or by a substantial direct or indirect holding, the subfund's
making the investment may not be charged wath any of the
target fund's issue or redemplion COMMISSIONS.

Details on the costs (or ongoing charges) of the subfunds
can be found in the KIDs.

The costs involved in launching new subfunds will be writ-
ten off over a period of up to five years in the respective
subfunds only,

The fees, costs and expenses in relation to distribution
activities received by the Management Company and paid
to the distributor and by the distributor to the sub-distrib-
utors and any intermediary in relation to the distribution of
shares of the Company will satisfy any legal and regulatory
restrictions and conditions applicable to the reception and
the retention of such fees. Subject to applicable legal and
requlatory restrictions and conditions, the distributor may
pay retrocessions to cover the distribution activities of the
Company.

Note 3 — Taxe d'abonnement

The Compary is subject to the Grand Duchy of Luxembourg's
"faxe d'abonnement”, which is payable at the end of every
quarter. This tax is calculated on the total net assets of each
class at the end of every quarter, The tax is levied at a rate

of 0.05% p.a. of the total net assets. The rate is reduced to
0.01% p.a. in respect of classes reserved to institutional inwes.
tors such as Class F shares, In the event that the conditions to
benefit fram the reduced 0.01% rate are no longer satisfied,
all Class F shares may be taxed at the rate of 0.05% p.a.

The value of the assets represented by shares held in other
Luxembourg undertakings for collective investment that
already pay a taxe d'abonnement will be exempted from any
tave d'abonmement,
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Note 4 — Distribution Policy

The general meeting of shareholders of the respective
subfund shall decide, upon the proposal of the Board of
Directors and after closing the annual accounts per subfund,
whether and to what extent distributions are to be paid out
by each subfund andfor share class, The payment of distribu-
tions must not result in the net assets of the Company falling
below the minimum volume of assets prescribed by law. If a
distribution is made, payment will be effected no later than
four months after the end of the finandal year.

The Board of Directors is authorised to pay interim
dinidends and to suspend the payment of distributions.

Note 5 — Commitments on Financial
Futures, Options and Swaps

Commitments on Financial Futures, Options and Swaps per
subfund and respective currency as of 31 July 2024 can be
summansed as follows:

&) Financial Futures
Financial Futures Financial Futures
on bonds on bands
Multi Manager Acgess (baught) {sobd)
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= Gineen, Socnl and

Sustanabde Bonds 327 78T B37 34 UED 343 503 21583 5D

MNote 6 — Portfolio Turnover Rate (PTR)

The portiolio turnover has been caloulated as follows:
(Total purchases + total sales) -
{total subscriptions + tota! redemptions)

Average of net assets during the penod
under review

The portiolio turnover statistics are the following for the
period under review:

Multi Manager Access FTR
— EMU Equaties Sustanable A6.75%
= Euroqpean Equitais &1.00%
= Green, Soonal and Saetanable Bonds A6 16%
= U5 Equitecs 508 Bl

Note 7 — Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerland (AMAS) “Guidelines on
the calculation and disclosure of the TER" in the curment version
and expresses the sum of all costs and commissions charged on
an angoing basis to the net assets (operating experses) taken
retrospectively as a percentage of the net assets,

TER for the last 12 months:

: ; : Multi Manager Aocess Total Expense Ratio (TER)
Finandal Futures  Financial Futures oy o o abie Face R

on indices on indices
Multi Manager Access (baught) {sald) = EML Equsties Sustanable CHF:hedged F-ace 0.76%
= EML) Equitios Sustainsble & 514 240,00 CLIR CEUR  —EMU Cquaties Sustanable GBP-hedged F-ace 0.76%
= U5 Equities 385 060,00 LRD - S0 = EML! Equatios Sumtanable USD-hodged Fracc 0.75%
= EMU Equsties Sustainable F-LUiKdist 0.735%
The commitments on Financial Futures on bonds or index (if — EAropean Bquites F-aoe 0.B6%
any) are calculated based on the market value of the Financial = Geoen, Social and Sustainabie Bonds Fac 0.56%

Futures (Number of contracts® notional confract size*market

; = fireen, 5ol and Sustanable Bonds AUD-hedged Feacc 0.55%
price of the futures). — Gireen, Social and Susmainable Bonds CHi-hedged F-ace 0 5E%
. = Grven, Social and Sustanabie Bonds EUR-hedged Facc 058
b Options ~ Green, Soxial and Sustainable Bonds GEP-hedged F-ace 0.58%
FH AT _ —Geeen, Soctal and Sustanabie Bonds JFY-hodged F-ace 0.58%
v rate swaps, = Gregn, Social angt Samtainable Bonds CH-hedged Fdist 0.58%
classic-styled = U5 Equitses F-ace 0 95%
Muki Manager Access 80k T pouines CHEhedged Face 0.06%
— Ly, Sood and Sustanable Bonds 6614 1875 U0 'HSE'-'I'-NMEURWFH 0 OE
s = L5 Bquitses GBP-hedged Facc 1.00%
o Swaps — U5 Exquaitiess FAUEdist 0.05%
S, nd forward %5 nd forwand .
wops on interest  swops eninterest  TER for classes of shares which were active less than a
Multi Manager Access rates (bought) rates (sold) 12 month pened are annualised.

= Gargen, Socnal and

Sistanable Bonds 2078395500 50 ZEH1340000U50  Transaction Costs, inmterest costs, securities lending costs and
any other costs incurred in connection with currency hedging
are not included in the TER,
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MNote 8 — Transaction costs

Transaction costs include brokerage fees, stamp duty, local
taxes and other foreign charges if incurred during the period.
Transaction fees are included in the cost of securities pur-
chased and sold.

For the financial year ended on 31 July 2024, the fund
incurred transaction costs relating to purchase or sale of
imvestments in securities and similar transactions as follows:

Multi Manager Access Transaction costs
- EMIL) Equemes Sustanable & 299 444 65 EUR
~ Eurtipetan Copnters 326 170.74 EUR
= Groen, Socal and Sustainable Bonds: 160 528,73 150
- U5 Equities 1.214 104 68 U%D

Mot all transaction costs are separately identifiable. For figed
income investments, fonwand currency contracts and other
derivative contracts, transaction costs will be included in the
purchase and sale price of the investment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each Fund.

Note 9 - Investment in other UCITS and/
or UCls

Az at 31 July 2024 Mulu Manager Access has investments
in ather UCITS andior UCKS ("target funds®), Fees may be
incurred both at the level of the subfund and at the level of
the target funds, The maximum proporticn of management
fees charged to the target funds are as follows:

Investment Fund
SPOR S&P SO0 ETF TRUSES1

Management fees
O 09%

Management fees are not applied to holdings in Real Estate
funds.

Note 10 — Defaulted securities

In the event a bond is in default (hence not paying a coupon/
principal as specified in the offering documents) but a pricing
quote exists, a final payment is expected and the bond would
therefore be kept in the porticlio,

Furthermore, there are securities that have defaulted in the
past where no prang guote exists. These securities have

been fully written off by the fund. They are monitored by the
management company that will allocate any return that might
still arise {ie dividend) to the subfunds, They are not showr
wathin the portfolio but separately in this note.

Multi Manager Access - US Equities
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Note 11 - Subsequent event

There were no events after the year-end that require adjust-
ment to or disclosure 1n the Financial Statements.

Note 12 — Applicable Law, Place of
Performance and Authoritative Language

The Luxembourg District Court is the place of performance for
all legal disputes between the shareholders, the Company and
the Depositary, Luxembourg law applies. However, in matters
concerming the claims of investors from other countries, the
Company andfor the Depositary can elect to make themselves
subject to the junsdiction of the countries in which Company
shares were bought and sold.

The English version of these financial statements is the
authontative version and only this version was audited by
the auditor. Howeyer, in the case of Company shares sold 1o
investars from the other countries in which Company shares
can be bought and sold, the Company and the Depositary
may recognise approved translations (i.e. approved by the
Company) intg the languages concerned as binding upon
itsell,

Shares Cumrency Mumber
COMMONWEALTH RET 50 75 00000
FIRST MORIZON NATIONAL CORP-OR LD 115 861,00
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204/294



Note 13 — OTC-Derivatives and Securities Lending

EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative technigues it is
subject to the risk that an OTC counterparty may not meet (or can not meet) its obligations under a specific or multiple contracts,
Counterparty nsk can be reduced by depositing a security, f the Company s owed a secunty pursuant to an applicable agreement,
such security shall be held in custady by the Depositany in favour of the Company. Bankruptcy and insobvency events or other credit
events with the OTC counterparty, the Depositary or within their subdepositary’corespondent bank network may result in the
rights or recognition of the Company in connection with the security to be defayed, restricted or even eliminated, which would
force the Company to fulfil is obligations in the framework of the OTC transaction, in spite of any security that had previously

been made available 1o cover any such obligation,

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recagnized clearing houses such as Clearstream International or Euroclear, or through the intermediary of prime financial
institutions that specialise in such activities and in the modus specified by them, Collateral is received in relation 1o secu-
rities lent, Collateral is composed of high guality securities in an amount typically at least equal to the market value of

the securities loaned.

UBS Europe 5E, Luxembourg Branch, acts as secunties lending agent,

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty (lass) reteivied
Multi Manager Access = EMLU Equities Sustainable

LIS Eurape S5E 5514 626.04 CUR Q00 DUR
Multl Manager Access - Green, Seclal and Sustainable Bonds

Bark of America TFOIT 2 usD Q.00 LS
Barclays -7 014 507 35 UE0 000 USD
GNP Faribas -262 839.3% 130 000 UsD
Citibank 2 53515352 usD 0.00 UsSD
Goldman Sachi <137 783 B0 LD 000 LS
IF Morgan -1 729 B40.37 USD 0.00 USD
LCH Groug Holdings -53 197. 78 U0 000 S0
Margan Stankey =10 403 .40 USD 000 UsDH
Socicte Generakn 16 381 61 UED 0.00 LS
State Siroet “043 B3 USD 0.0 LSO
L85 Eunope 5E 4812 B13.0% UsSD 000 LISD
Multi Manager Access - US Equities

LB% Europs SE A7 75T BE UED 000 LISD

* Demeatrees traded onoan official exchange are nat mchaded in this 8abie ax they are quaranteed By a cleanng bawse. In the everit of & counterparty default the dieanng

b asumes e ek of ks
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Securities Lending
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Counterparty Exposure fram Collateral Breakdown

Securities Lending as of 31 July 2024* {Weight in %) as of 31 July 2024

Market value of Callateral
Multi Manager Access securities lant (UEBS Switzerland AG) Equities Bonds Cash
— EhAL Eqjemies Sustainalle 152 471 251 48 EUR V62 471 26620 CUR 2126 TE T4 0.00
= European Equities 16 540 548.73 [UR 18402 903 .81 EUR 21.26 T8 74 0.00
= Gyreen, So0al and Sustanable Bonds 416 184 592 83 USD 450 608 65812 UsD 53 .04 31.96 0.00
- U5 Cauiities B ¥47 216.32 UsSD & 290 645668 UsD 2126 TET4 Q.00

* The priang and exchange rate infermanon for the Counterparmy Expasure is obtaned directly frem the securines kending agent on 31 July 2024 and hence, it meghit
differ from the chasing peices and exchange rates used for the preparation of the financial statements &5 0f 21 July 2024

Muilti Manager Acoess Multi Manager Aotess

= EMU Equities Multi Manager Access = Green, Sodal and Multi Manager Access

Sustainable = Eurcpean Equities Sustainable Bonds = US Equities

(EUR) (EUR) {wsD) (UsD)

Securities Lending revenues 592 549.78 88 766.08 1 506 369.43 163 113.78
Securitics Loending cost®

LS Switzerland AG 177 764 S EUR 2662982 EUR 451 91083 USD 48934 13 USD

U35 Europe SE, Lumembourg Branch 5% 254 98 EUR HHT6E] EUR 150 636 %4 USD 16 311,33 UsSD

Mot Securnifing Lsnding revensss 355 52087 CUR 53 25065 EUR 903 821 .66 USD 97 H5E 27 UsSD

* 3% of the gross revenue ane retaned as costsfees by UBS Switzedand AG acting as secunties lending service provider and 10% are retaned by L85 Europe SE,

Limernbourg Branch acting as secuntics kending sgont
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2025 10
1,848,484,736.49 289,528,164
17,670,199.61 2,767,683
1,830,814,536.88 286,760,481

5,569,845.3090

38,815

107.97 16,911

9,643
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9,992,394.1040

803,083.9110

9,189,310.1930

2022
240,685 18,200 222,485
811,666.4480 1,715,773.4340 8,285,203.2070
2023
7,030 45,070 184,445
202 938,445.1490 1,697,262.0150 7,526,386.3410
4
22,890 16,970 190,365
633,678.8770 2,340,062.5030 5,820,002.7150
2025
7,770 88,260 109,875
247,345 3,540 243,805
2022
247,345 3,540 243,805
11,770 15,660 239,915
2023
11,770 15,660 239,915
0 33,730 206,185
2024
0 33,730 206,185
750 163,355 43,580
2025
750 162,555 44,380
2022 10 2022 10
2022 13
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1993
2002
2007
2010
1915
2013
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2025
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2025 31

1,124 318 4,400 187 3,829

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 867 4,520 835 4,900 15 1,725
2025 31 9,293 1,700
1,076 7,640
2025 11 28 181.60
https://www.cssf.lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
1.1
1988 1983

25 1915 10 1915
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1.2
1983 25 1988 30
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108
2002 12 31 2003
2002 1988 30
2004 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014
2016 10
2016
2010 2021 26 561
2019 1160 2021 21 2021 12
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25
2022 12 23
2024 12 24 2024 589 2010
2024 12 20
2024 12 20 2010
1.3
1991 19
2007 13 2007
13 1991
2007 2013 2007 2013 15
2007 2019 11 238

2019

213/294
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1988
2002
1988 30
2007 13
2012
91
2016 12
845
2023
1991
2007



2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16
2023
2023 21 2007
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2.

2.1.3. 2010
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2023 21

2016

2010
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2010 41

2.1.4. 2010
2010
2.1.5. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10

216/294



EDINETOOOO
OO000O0000o00O0oOodn(Es2029)
OOoooooooooooOooao

10

2018 18 02

50

50

12
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2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698
2010
10,000,000 2013 34

20 20
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Audit report

To the Shareholders of
Multi Manager Access

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Multi
Manager Access (the “Fund”) and of each of its sub-funds as at 31 July 2025, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
July 2025;

the statement of investments in securities and other net assets as at 31 July 2025;

the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;

the combined statement of changes in net assets for the Fund and statement of changes in net assets for each of the
sub-funds for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.
Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.
Responsihilities of the “ Réviseur d entreprises agré€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
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conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 27 November 2025

PricewaterhouseCoopers Assurance, Société coopérative
Represented by

Alain Maechling
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Audit report

To the Shareholders of
Multi Manager Access

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Multi
Manager Access (the “Fund”) and of each of its sub-funds as at 31 July 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:

the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
July 2024;

the statement of investments in securities and other net assets as at 31 July 2024;

the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;

the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.
Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.
Responsihilities of the “ Réviseur d entreprises agré€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
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conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative
Represented by
Alain Maechling

Luxembourg, 26 November 2024
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