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MSCI-KOKUSAI

MSCI Inc.

MSCI
MSCI Inc.

NOMURA-BPI
FTSE
FTSE Fixed Income LLC
JP
J.P.Morgan Securities LLC
TOPIX
MSCI MSCI Inc.
NOMURA-BPI
FTSE FTSE Fixed Income
LLC

JP J.P.Morgan
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0.315 5
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NISA
15.315 15 0.315
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2025 11 28
11,640,507,146 100.11
12,534,097 0.11
11,627,973,049 100.00;
10,229,548,497 87.88
1,024,144,676 8.80
80,404,175 0.69
55,465,368 0.48
55,268,913 0.47
11,444,831,629 98.32
118,460,171 1.02
— 77,249,999 0.66
11,640,541,799 100.00

9,562,562,348| 0.93| 8,953,384,875 1.21] 11,640,507,146| 100.11

100.11

100.11
BERKSHIRE HATHAWAY

5,981 78,982.24| 472,392,800 80,073.95[ 478,922,324 4.11
INC-CL B
JOHNSON & JOHNSON 13,935 25,193.93| 351,077,491 32,510.12| 453,028,561 3.89
CISCO SYSTEMS INC 34,043 9,350.00( 318,302,385 11,914.84| 405,617,038 3.48
JPMORGAN CHASE & CO 8,292 39,682.21| 329,044,889 48,185.65 399,555,436 3.43
BANK OF AMERICA
CORP 42,106 6,854.12| 288,599,948 8,299.82| 349,472,377 3.00,
ASSURANT INC 9,736 30,821.65| 300,079,598 35,793.08| 348,481,501 2.99
MEDTRONIC PLC 20,827 13,354.27| 278,129,461 16,449.28| 342,589,209 2.94
EXXON MOBIL
16,74 17,387.4 291,153,62 17,976.42 1,015,2 2.

CORPORATION 6,745 387.49 91,153,625 976 301,015,238, 59
ALPHABET INC-CL A 5,771  43,093.95 248,695,194 50,113.76] 289,206,558| 2.48
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10 CRH PLC 14,238 14,397.42| 204,990,602 18,742.34| 266,853,519 2.29

11 APPLIED MATERIALS INC| 6,581  31,707.07| 208,664,281 39,152.80| 257,664,584 2.21

12 L3HARRIS 5,663 36,634.19| 207,459,422 43,251.80[ 244,934,990, 2.10,
TECHNOLOGIES INC ’ T T T T ’

13 AMAZON.COM, INC. 6,790|  35,301.26| 239,695,619 35,893.33| 243,715,716 2.09

14 AON PLC-CLASS A 4,394 57,401.76| 252,223,344 55,229.30| 242,677,563 2.08,

15 MARATHON 7,692 23,673.05 182,093,164 30,032.23| 231,007,961 1.98
PETROLEUM CORP ' B T DR B '

16 CITIGROUP INC 14,110  14,771.77) 208,429,749 16,054.57| 226,530,053 1.95

17 PHILLIPS 66 10,090  17,356.17| 175,123,759 21,138.78| 213,290,339 1.83
UNITEDHEALTH GROUP

18 INC 3,959 63,397.55| 250,990,936 51,642.47| 204,452,568 1.76

19 THERMO FISHER 2,140  75,301.43| 161,145,079 92,920.74( 198,850,400 1.71
SCIENTIFIC INC ' B T B DR ’

20 MORGAN STANLEY 7,287 23,092.39| 168,274,273 26,304.44| 191,680,470 1.65

21 CSX CORP 33,757 4,785.04/ 161,528,814 5,529.03| 186,643,769 1.60
NEWMONT

22 12,967 10,485.87| 135,970, 14,178.14|  183,848,04 1.
CORPORATION 96 0,485.8 35,970,368 8 83,848,040 58
FREEPORT-MCMORAN

23 INC 25,318 5,755.04[ 145,706,347 6,601.95 167,148,284 1.44

24 OMNICOM GROUP 14,240,  12,250.67| 174,449,598 11,199.04| 159,474,401 1.37

25 CATERPILLAR INC 1,708 68,671.29| 117,290,564 89,863.32| 153,486,567 1.32

26 GOLDMAN SACHS 1,154/  88,246.90| 101,836,932 127,811.64] 147,494,640 1.27
GROUP INC ’ T U B T ’
HUBBELL

27 2,102 57,351.64| 120,553,149 67,111.25 141,067,860 1.21
INCORPORATED

28 FIRST HORIZON CORP 37,446 2,678.37| 100,294,356 3,483.45 130,441,314 1.12

29 HUMANA INC 3,366 44,678.70| 150,388,529 38,529.41f 129,690,006 1.11
PACKAGING CORP OF

30 AMERICA 4,038  33,276.04| 134,368,664 31,872.63| 128,701,715 1.11

10.73

10.63

9.55

9.54

9.50

8.85

7.06

6.12

5.21

4.46

3.48

3.16

3.12

2.68

1.48

1.00

0.75

0.52

0.47

1.02
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99.34 |
2025 11 1
1
1 (2025 4 21 ) | 6,909,345,737 | 6,909,345,737 0.8869 0.8869
2024 11 4,560,479,926 — 1.0739 —
12 5,805,465,154 — 1.0569 —
2025 1 6,880,696,428 — 1.0861 —
2 7,364,200,540 — 1.0354 —
3 7,688,651,015 — 1.0083 —
4 7,347,906,126 — 0.9307 —
5 7,860,399,527 — 0.9800 —
6 8,365,102,752 — 1.0265 —
7 9,166,949,317 — 1.0792 —
8 9,743,993,188 — 1.0862 —
9 10,738,313,331 — 1.1039 —
10 11,285,606,838 — 1.1475 —
11 11,627,973,049 — 1.1918 —
1
1 2024 7 5 2025 4 21 0
1 2024 7 5 2025 4 21 11.3
2 2025 4 22 2025 10 21 26.8
1 1 10,000
1 2024 7 5 2025 4 21 8,103,489,254| 313,119,865/ 7,790,369,389
2 2025 4 22 2025 10 21 2,611,959,275| 540,922,078/ 9,861,406,586
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3. EARR (20254 11 828 BISE)

B[R - FNEETAOMTE e 201 B5E) ~2025%11 F288)

13,000 300 2025811 28 B R
— = EREEEY —EREH 2 i= ;;_!ﬁﬂ |.| .QI_SH
12 e HAREE 116.2(8M
g 11,000 200 g
% % SEAOMEE (Fosky. B
i 10,000 150 &
i o 2025% 48 oM
i L - .
8,000 o M
8,000 = s0 = _
— e . . - - = o
20347 2028010 202511 M54 25T 2025710
() BRI, 150 S EREE RS (AN SR RTY,
FETEEDRSR

r = bt CEEE (%)
1 RETSELLE A2 TR B&x AEAEEE 2 100.11
L) BRI, FrorORRERECHRT LSS OB EEFVET. ETRL.

¥EIOELYER U —-9H—TJpVE

A LM108E BARSLURREEA
Erigs ] g
BERKSHIRE HATHAWAY e R4 —E 3 ]
' mc-cLe i B S35 M O A — wAM 1063
ER& - Tosn— EXER -4 To00—- :
2 JOHNSOM & JOHNSON FAA et ST AT R 3E9 i B 4;}1 9.55
FH/OG——FESz T IHNF— 9.54
3 CISCO SYSTEMS ING Fiuh Ui 348 e S
4 JOMORGAN CHASEACO  FAUM B i 343 AL TR - S —E 2 845
% BANK OF AMERICA CORP  FAUM 55 B 300 FOih 3052
_6_ASSURANT ING i ZIE I = 13 299 BRIES .02
FAil T Bl - s T OBOE
7 MEDTROMIC PLG o Bt LA TS -4 —E 2 254 (R R ) 068
EX®ON MOBIL &1t 100,00
8 FAUH IHldF— 2.59 o
CORPORATION ? i CEIME SRS TFEMEREALTEY,
8 ALPHABET INC-CL A FAJA Bt ATT-RE 243 A wosIzELALL I E N RYTT.
10 CRH PLC ;1;1’ #at & 239

FRINMBOEE (BFA-2)

3%
2%
12.76%

1w |

o

10%. | RN M ERRER TASEIY S 2 ARETOMREE

TY . MRS BFRETORERETY .,
(FEDA7LF ISR FT—2a Y EE AL

-0

2016 2017 2018 Futili] 2020 21 2023 23 2024 2025 (ERD

« BARESCOVT. MEERSTHRLTSESFROET. COls, SRETOR-LAN-ITHRTICEOTERETY.,
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133

1 42 2024 7 5 2025 4 21

193 2 1 1 2024 7 5
2025 4 21 PwC Japan
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1
2025 4 21

12,969,474
6,907,412,825
25,495,174
124
6,945,877,597
6,945,877,597

2,078,684
681,365
32,251,241
1,520,570
36,531,860
36,531,860

7,790,369,389

881,023,652
6,909,345,737
6,909,345,737
6,945,877,597
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1
2024 7 5
2025 4 21

9,058
1,013,540,457
1,013,531,399

1,269,332
60,081,678
2,885,457
64,236,467
1,077,767,866
1,077,767,866
1,077,767,866

6,519,756

206,140,274

206,140,274
2,876,304
2,876,304

881,023,652
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1 42 2024 7 5
2025 4 21

1
2025 4 21

1
2025 4 21

7,790,369,389

12 881,023,652
133 5 6 10
0.8869
(8,869 )
1
2024 7 5
2025 4 21
0.426
0 0
8,057,873 0 8,057,873
10.34
3
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@
@
1
2024 7 5
2025 4 21
(@)
1,006,874,772
1,006,874,772
1
2025 4 21
1,602,942,906
6,500,546,348
313,119,865
2025 4 21

7,698,855,133| 6,907,412,825

7,698,855,133| 6,907,412,825
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2025 4 21

2025 4 21

70,882,110
15,023,940
6,835,181,250
23,506,866
7,044,274

144
6,951,638,584
6,951,638,584

18,663,010
25,495,174
44,158,184
44,158,184

7,698,855,133

791,374,733
6,907,480,400
6,907,480,400
6,951,638,584
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3.
12 133
60 61
2025 4 21
4 21 4 20
2025 4 21

1. 7,698,855,133
2.

12 791,374,733

133 55 10
3.1 0.8972
1 (8,972 )
2025 4 21
1.
2.
3.
1.
2. @
@

3.
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2024 7 5
2025 4 21
379,107,424
379,107,424
2025 4 21

1,602,942,906

6,182,192,476

86,280,249

7,698,855,133

7,698,855,133

2025 4 21

EQT CORP 10,955 | 50.98 558,485.90
EXXON MOBIL CORPORATION 10,404 | 106.92 1,112,395.68
HESS CORP 3,233 | 130.64 422,359.12
MARATHON PETROLEUM CORP 5,547 | 127.72 708,462.84
PHILLIPS 66 8,160 | 99.10 808, 656.00
CRH PLC 10,040 | 84.75 850,890.00
CROWN HOLDINGS INC 3,026 | 85.14 257,633.64
FREEPORT-MCMORAN INC 15,594 | 32.90 513,042.60
INTERNATIONAL PAPER CO 15,739 | 46.28 728,400.92
NEWMONT CORPORATION 20,184 | 55.08 1,111,734.72
3M CO 2,740 | 130.21 356,775.40
AMETEK, INC. 3,557 | 157.81 561,330.17
FERGUSON ENTERPRISES INC 2,738 | 164.25 449,716.50
GE VERNOVA INC 1,052 | 323.55 340,374.60
HONEYWELL INTERNATIONAL INC 3,541 | 196.60 696,160.60
HOWMET AEROSPACE INC 4,705 | 123.23 579,797.15
HUBBELL INCORPORATED 2,827 | 338.97 958,268.19
JOHNSON CONTROLS INTERNATION 7,784 | 76.83 598,044.72
L3HARRIS TECHNOLOGIES INC 2,639 | 218.22 575,882.58
VERALTO CORP 4,152 | 89.54 371,770.08
CSX CORP 17,197 | 27.68 476,012.96
DELTA AIR LINES INC 7,281 | 40.85 297,428.85
FEDEX CORP 2,118 | 207.55 439,590.90
GENERAL MOTORS CO 5,579 | 44.57 248,656.03
SKECHERS USA INC-CL A 4,858 | 47.63 231,386.54
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LAS VEGAS SANDS CORP 19,508 | 32.77 639,277.16
ROYAL CARIBBEAN CRUISES LTD 4,192 | 192.69 807,756.48
WALT DISNEY CO/THE 8,421 | 84.81 714,185.01
PHILIP MORRIS INTERNATIONAL 6,328 | 163.21 1,032,792.88
KENVUE INC 25,804 | 23.39 603,555.56
ALCON INC 10,659 | 92.54 986,383.86
BAXTER INTERNATIONAL INC 19,336 | 28.89 558,617.04
DANAHER CORP 6,515 | 186.83 1,217,197.45
EDWARDS LIFESCIENCES CORPORATION 6,137 | 71.53 438,979.61
LABCORP HOLDINGS INC 2,293 | 217.12 497,856.16
MEDTRONIC PLC 14,411 | 82.60 1,190,348.60
UNITEDHEALTH GROUP INC 3,538 | 454.11 1,606,641.18
AMGEN INC 936 | 277.29 259,543.44
BIONTECH SE-ADR 2,221 | 98.76 219,345.96
BRISTOL-MYERS SQUIBB COMPANY 9,607 | 49.23 472,952.61
GILEAD SCIENCES INC 4,984 | 104.54 521,027.36
JOHNSON & JOHNSON 10,437 | 157.47 1,643,514.39
BANK OF AMERICA CORP 40,493 | 37.41 1,514,843.13
FIRST HORIZON CORP 37,446 | 17.10 640,326.60
JPMORGAN CHASE & CO 8,582 | 231.96 1,990,680.72
BERKSHIRE HATHAWAY INC-CL B 4,538 | 518.21 2,351,636.98
CAPITAL ONE FINANCIAL CORPORATION 5,028 | 162.77 818,407.56
CME GROUP INC 2,593 | 262.53 680,740.29
GOLDMAN SACHS GROUP INC 1,417 | 509.49 721,947.33
INTERCONTINENTAL EXCHANGE INC 4,325 | 158.64 686,118.00
THE CHARLES SCHWAB CORPORATION 7,987 | 76.15 608,210.05
VOYA FINANCIAL INC 7,835 | 56.76 444,714.60
AMERICAN INTERNATIONAL GROUP 13,140 | 81.14 1,066,179.60
AON PLC-CLASS A 3,285 | 367.41 1,206,941.85
ASSURANT INC 5,673 | 188.97 1,072,026.81
GLOBE LIFE INC 2,334 | 121.25 282,997.50
METLIFE INC 6,172 | 72.55 447,778.60
RENAISSANCERE HOLDINGS LTD 1,704 | 240.65 410,067.60
AKAMAI TECHNOLOGIES INC 4,962 | 73.46 364,508.52
CHECK POINT SOFTWARE TECH 1,748 | 214.96 375,750.08
DOLBY LABORATORIES INC-CL A 8,559 | 71.97 615,991.23
INTL BUSINESS MACHINES CORP 2,980 | 238.81 711,653.80
TE CONNECTIVITY PLC 1,885 | 129.24 243,617.40
CISCO SYSTEMS INC 24,267 | 55.76 1,353,127.92
AT&T INC 52,148 | 27.15 1,415,818.20
CONSTELLATION ENERGY 1,334 | 206.68 275,711.12
INTEL CORP 9,284 | 18.93 175,746.12
MICRON TECHNOLOGY INC 3,711 | 68.80 255,316.80

68 48,394,089.85
(6,835,181,250)

99.0 100.0
6,835,181,250
(6,835,181,250)

1

2

3

4

68 99.0 100.0
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1 2
2025 4 21 2025 10 21
12,969,474 61,917,098
6,907,412,825 11,081,025,233
25,495,174 44,462,765
124 593

6,945,877,597

11,187,405,689

6,945,877,597

11,187,405,689

2,078,684 27,468,026
681,365 1,487,497
32,251,241 70,408,114
1,520,570 892,642
36,531,860 100,256,279
36,531,860 100,256,279

7,790,369,389

881,023,652

9,861,406,586

1,225,742,824

6,909,345,737

11,087,149,410

6,909,345,737

11,087,149,410

6,945,877,597

11,187,405,689
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2

2024 7 5 2025 4 22

2025 1 4 2025 10 21
2,903 20,011
256,985,500 2,058,517,632
256,988,403 2,058,537,643
587,967 1,487,497
27,830,437 70,408,114
1,364,887 892,642
29,783,291 72,788,253
227,205,112 1,985,749,390
227,205,112 1,985,749,390
227,205,112 1,985,749,390
5,436,983 87,394,029
- 881,023,652
90,534,610 208,411,115
383,728 49,051,088
90,150,882 159,360,027

312,302,739 1,225,742,824
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3
1.
1 2
2025 4 21 2025 10 21
1. 7,790, 369,389 9,861,406,586
2.
12 881,023,652
133 5 6 10
3.1 0.8869 1.1243
1 (8,869 ) (11,243 )
1 2
2024 7 5 2025 4 22
2025 1 4 2025 10 21
1. 1.
0.426
1.
2. @)
@
3.
1 2
2025 4 21 2025 10 21
1,602,942,906 7,790, 369,389
6,500,546,348 2,611,959,275
313,119,865 540,922,078
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2025 10 21

2025 4 21 2025 10 21
70,882,110 121,936,484
15,023,940 29,682,181

6,835,181,250 10,882,652,227
- 121,255,679

23,506,866 92,522,993
7,044,274 8,606,404

144 284

6,951,638,584

11,256,656,252

6,951,638,584

11,256,656,252

18,663,010 131,302,081
25,495,174 44,462,765
44,158,184 175,764,846
44,158,184 175,764,846

7,698,855,133 9,665,932,688

791,374,733 1,414,958,718
6,907,480,400 11,080,891,406
6,907,480,400 11,080,891,406
6,951,638,584 11,256,656,252

48/81



EDINETOOOO
O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)
Ooooooooooooooooodad

3.
12 133
60 61
2025 10 21
4 21 4 20
2025 4 21 2025 10 21
1. 7,698,855,133 9,665,932,688
2.
12 791,374,733 -
133 55 6 10

3.1 0.8972 1.1464

1 (8,972 ) (11,464 )
1.
2. @

@

3.

2025 4 21 2025 10 21
1,602,942,906 7,698,855,133
6,182,192,476 2,060,973,796

86,280,249 93,896,241
7,698,855,133 9,665,932,688
7,698,855,133 9,665,932,688
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2024 3 31 2025 3 31
8,877,114 8,445,521
684,003 654,369
2,448,844 481,704
183,432 307,542
76,760 24,134
65,176 17,599
- 185,925
14,022 46,335
5,106 3,617
12,354,461 10,166,750
*1 243 *1 211
243 211
14,906 12,747
73,126 68,021
229,409 -
317,443 80,769
317,686 80,980
12,672,147 10,247,731
260,460 223,078
2,656,203 1,000,188
143,267 101,021
14,352 14,566
140,172 29,051
104,419 97,018
3,318,876 1,464,925
527,816 499,337
- 1,606
527,816 500,943
3,846,692 1,965,869
795,000 795,000
695,000 695,000
695,000 695,000
7,333,438 6,789,955
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8,823,438 8,279,955
2,016 1,906
2,016 1,906
8,825,454 8,281,862

12,672,147 10,247,731
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3,022,879 2,949,932
4,973,757 2,902,176
1,002,312 949,109
8,998,949 6,801,218
1,237,600 1,216,686
43,197 47,773
5,088,723 3,143,845
1,630 1,184
4,888 3,842
12,757 11,751
5,799 5,037
6,394,598 4,430,121
72,373 114,316
950,650 895,166
182,777 246,750
74,868 74,868
125,761 97,210
5,390 4,988
25,659 27,008
25,536 23,447
130,113 132,076
636,965 814,382
37 31
153,277 242,645
2,383,411 2,672,893
220,938 301,796
11 473
82 76
17,889 3,187
56,865 723
13 -
74,861 4,460
295,800 297,336
64,595 19,063
64,595 19,063
231,205 316,400
65,455 3,981
19,824 231,064
85,280 227,082
145,924 543,482

2023 4 1 2024 3 31

795,000 695,000 7,187,513 8,677,513 17,790 8,695,304
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