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(HSBC Management (Guernsey) Limited)

(Jason Liddy)
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03(6775)1000
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(HSBC Portfolio Selection Fund)
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HSBC (HSBC Portfolio Selection Fund)(
) HSBC GH
HSBC GH
( 11 )
( ) )

1,879,958,985.00 85.37
226,341,541.99 10.28
81,694,516.49 3.71
61,310,788.31 2.78
1,473.98 0.00
2,249,307,305.77 102.14
47,202,357.52 2.14
s B

)
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HSBC GH

11

)

)

DE Shaw Oculus International
Fund

995

1,565.

1,558,033.92

221,820.

90

220,711,795

.80

10.02

Elliott International Ltd CI
B

55,289

1,211.

66,995,683.72

2,483

.40

137,304,571

.48

Citadel Kensington Global
Strategies Fund Ltd

58,206

417.

24,291,453.47

2,351.

32

136,861,203

.00

Marshall Wace Funds PLC - MW
Eureka Fund CI A2 USD

204,353

204.

41,691,521.12

606.

71

123,983,664.

68

Point72 Capital
International Ltd Class A-r
Series 18-02

460,041

139.

64,052,891.22

232.

75

107,073,441.

Two Sigma Spectrum Cayman
Fund Ltd Class A2 Series 3
Benchmark

17,719

3,048.

54,016,168.00

5,913.

21

104,778,488.

Alpha Access ICAV-Alpha
Access-Allocation Class A

94,362

1,001.

94,500,000.00

1,066.

54

100,641,108.

Coatue Offshore Fund Ltd
Class B Tranche G-6 6R
Series 2017-05-01

361,982

123.

44,555,364.55

248.

53

89,963,590

.04

Tewksbury Investment Fund
Ltd Share Class Series A
Benchmark

2,433

28,694.

69,803,551.78

33,583.

12

81,694,516.

49

10

Alphadyne International Fund
Ltd Class 5ADRV Series 1

45,419

1,211.

55,003,499.99

1,758

.49

79,868,311.

11

Pinpoint China Fund CI A USD
Restricted Shares Ser 2

31,846

790.

25,166,864.20

2,414.

20

76,881,817.

12

Atlas Enhanced Fund Ltd
Class X-C-2 Series 03-22

53,868

916.

49,366,474.15

1,422.

61

76,632,911.

13

Woodline Offshore Fund Ltd
Class B (0)

39,621

1,000.

39,621,000.00

1,916.

51

75,934,204.

14

FGP Redwood Offshore Fund
Ltd Class LP 100-250 E 01-24
1000162292

64,154

997.

64,000,000.00

1,175.

61

75,419,648.

15

Sculptor Overseas Fund 11
Ltd Class B Prime Series 74

36,397

1,033.

37,600,760.21

2,068.

37

75,282,624.

16

JAIN GLOBAL OFFSHORE FUND
LTD Tranche A WP (i)
RESTRICTED Series 116265-1

72,879

1,001.

73,000,000.00

1,013.

24

73,844,346.

17

BlackRock Strategic Equity
Hedge Fund Limited CI 1
Restricted USD

113,098

324.

36,691,648.22

615.

92

69,659,060.

18

One William Street Capital
Offshore Fund Ltd Class DD
Initial Series

48,930

858.

42,012,903.91

1,385.

64

67,800,134.

19

GoldenTree Select Offshore
Fund Ltd Class A-NR-R2-
Series 1

22,367

1,565.

35,025,294.21

2,960.

51

66,217,398

.60

20

Keystone Fund Series B Sub-
Series 95 Restricted Jan
2025

59,362

1,000.

59,362,000.00

985.

00

58,471,789.

21

Brevan Howard Fund Ltd Class
K USD

281,010

98.

27,788,690.04

164.

24

46,153,007.

22

Caxton Macro Limited Class M
Shares Series C (03-2025) S1

42,000

1,000.

42,000,000.00

1,096.

96

46,072,352.

23

AHL (Cayman) SPC CI Al
Evolution USD Shares

15,992,496

.65

42,447,283.63

.64

42,272,965

.42
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)

(

)

)

24

BlackBarn Capital Offshore
Fund Ltd Class Founder
Shares Series June 2024

31,000

1,000.00

31,000,000.00

939.33

29,119,308.

69

1.32

25

BlackBarn Capital Offshore
Fund Ltd Founder Shares

31,000

1,000.00

31,000,000.00

937.57

29,064,622

19

1.32

26

Systematica TrendSpectrum
Fund Limited Class B USD
Restricted Shares

309,691

100.00

30,969,072.51

87.54

27,108,783.

19

1.23

27

GoldenTree Select Offshore
Fund Ltd Class A-NR-R2-
Series 2

16,200

1,000.00

16,199,709.20

1,397.03

22,631,468.

95

1.03

28

Brevan Howard PT Fund
Limited Class F USD NR
Series 1 22

214,188

94.54

20,250,089.30

104.45

22,371,950.

79

1.02

29

Eisler Capital Multi
Strategy Fund Ltd Class A
Shares Restricted USD 202107
Initial Series

15,919

1,157.49

18,426,012.91

1,239.24

19,727,390.

40

0.90

30

Two Sigma Eclipse Cayman
Fund Ltd Class A2 Series
Benchmark

1,475

5,891.91

8,691,305.51

8,579.60

12,655,985.

02

0.57

11

11
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11
HSBC GH
)
12 248,508 38,924 534.26 83,681
238,200 37,309 540.05 84,588
235,511 36,888 534.30 83,687
237,062 37,131 530.82 83,142
238,531 37,361 533.04 83,490
240,293 37,637 536.98 84,107
242,972 38,057 543.44 85,119
244,250 38,257 546.75 85,637
246,233 38,567 549.37 86,048
246,434 38,599 558.45 87,470
10 251,069 39,325 567.67 88,914
11 256,444 40,167 570.92 89,423
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HSBC GH
( )
11 11
)
12
530.25 570.92 7.67
11
( ) 100x ( )
11 ( )

11 ( )
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11 11
HSBC GH
(
38,193.29 58,233.37 445,101.14
0 3,121.36 17,646.78
) )
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HSBC GH
a.
22
38 59 328
b. 23 103
C.

11 28 UFJ
1 =156.63
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HSBC GH
2025 10 31
2025 10 31 2025 30
2,252,435 352,799 2,184,028 342,084
25,495 3,993 39,519 6,190
63 10 104,094 16,304
25,558 4,003 143,613 22,494
2,277,993 356,802 2,327,641 364,578
(36,998) (5,795) (37,642) (5,896)
(58,505) (9,164)
(95,503) (14,959) (37,642) (5,896)

2,182,490 341,843 2,289,999 358,683

12/23



EDINETOOOO

O00oDOoO0oooooooo0oooooOo(EsLss)
OOoooooooooooooooooood

HSBC GH
2025 10 31
2025 2024
2025 10 31 2024 10 31
151,147 23,674 93,737 14,682
1,158 181 107 17
(1) (6) (569) (89)
(9,418) (1,475) (7.424) (1,163)
(9,459) (1,482) (7.886) (1,235)
142,846 22,374 85,851 13,447
2025 10 31
2025 2024
2025 10 31 2024 10 31
2,289,999 358,683 2,142,535 335,585
115,896 18,153 91,752 14,371
(366,251) (57,366) (144,637) (22,654)
(250, 355) (39,213) (52,885) (8,283)
142,846 22,374 85,851 13,447
2,182,490 341,843 2,175,501 340,749
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HSBC GH
2025 10 31
(2025 30 95.37%)

AHL (Cayman) SPC Evolution USD Class Al 15,992,496 40,104 1.84%
Alpha Access ICAV-Alpha Access-Allocation Class A 94,362 97,805 4.48%
Alphadyne International Fund Ltd Class 5 A USD Series 1 45,419 79,738 3.65%
Atlas Enhanced Fund Ltd Class X-C-2 Series 03-2022 53,868 74,833 3.43%
Blackbarn Capital Offshore Fund, Ltd. Founder®s Shares June 2024 31,000 28,661 1.31%
Blackbarn Capital Offshore Fund, Ltd. Founder®s Shares Oct 2024 31,000 28,607 1.31%
BlackRock Strategic Equity Hedge Fund - Sub USD Jul 21 1,407 911 0.04%
BlackRock Strategic Equity Hedge Fund Limited Class | Restricted USD 140,698 88,218 4.04%
Brevan Howard Fund Ltd Class 1 Restricted 62,254 10,986 0.50%
Brevan Howard Fund Ltd Class K US 281,010 46,375 2.12%
Brevan Howard Fund Ltd Class K Non-Restricted 15,630 1,983 0.09%
Brevan Howard PT Fund Limited Class F USD NR Series 01 2022 214,188 22,481 1.03%
Caxton Macro Limited Class M Shares E Series (05- 2025) S1 10,000 10,196 0.47%
Caxton Macro Limited Class M Shares Series C 03-2025 42,000 45,941 2.11%
Cerberus International SPV Ltd - Class A - 1 0.00%
Citadel Kensington Global Strategies Fund Ltd 58,206 135,134 6.19%
Coatue Offshore Fund Limited - Liquidating Account — May 2023 2,741 301 0.01%
Coatue Offshore Fund Limited - Liquidating Account — July 2024 5,088 575 0.03%
Coatue Offshore Fund Limited Class B — G-6 Tranche 6R Series 2017-05-01 361,982 91,300 4.18%
D.E. Shaw Composite International Fund 149 1 0.00%
D.E. Shaw Oculus International Fund L.P. 995 216,605 9.92%
Eisler Capital Multi Strategy Fund Ltd Class A Shares Restricted USD 0721 15,919 20,406 0.94%
Elliot International Ltd - Class B 55,289 136,547 6.26%
FGP Redwood Offshore Fund Limited Class LP 64,154 74,631 3.42%
GoldenTree Select Offshore Fund Ltd Class A-NR-R2 Series 1 22,367 66,096 3.03%
GoldenTree Select Offshore Fund Ltd Class A-NR-R2 Series 2 16,200 22,590 1.04%
Harbinger (Offshore) Holdings Ltd - Class L — Series 2 1 -* 0.00%
Harbinger (Offshore) Holdings Ltd — Class L — Series 3 - - 0.00%
Harbinger (Offshore) Holdings Ltd - Class L — 1 Illiquid 175 -* 0.00%
Harbinger (Offshore) Holdings Ltd - Class L — 2 Illiquid 5 -* 0.00%
Jain Global Offshore Fund Limited — Tranche A WP (i) Restricted — 72,879 74,156 3.40%
Series116265-1

Keystone Fund Series B Sub-Series 95 Restricted 01 2025 59,362 57,274 2.62%
MW Eureka Fund Plc — Class USD 0721 4,707 1,732 0.08%
MW Eureka Fund Plc — Class A2 USD 204,353 125,083 5.73%
One William Street Capital Offshore Fund Ltd Class DD Initial Series 48,930 67,399 3.09%
Pinpoint China Fund Class A — 1(A) 31,846 80,260 3.68%
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(2025 30 95.37%) ( )

Point72 Capital International Ltd Class A-r Series 18-02 460,041 105,364 4.83%
Redwood Offshore Fund Ltd. — Class A 120 32 0.00%
Redwood Offshore Fund Ltd — Argentina Litigation Series 1 -* 0.00%
Sculptor Overseas Fund Il Ltd Class B Prime Series 74 36,397 74,211 3.40%
SPT Capital International Ltd — Class E — Reserve Account 1,007 -* 0.00%
SPT Capital International Ltd — Class E — Special Investment Holding 4 -* 0.00%
Strategic Value Restructuring Fund Ltd Side Pocket 21 -* 0.00%
Systematica TrendSpectrum Fund Ltd Class B USD Restricted Shares 309,691 26,259 1.20%
Tewksbury Investment Fund Ltd Share Class Series A Benchmark 2,649 85,857 3.93%
Third Point Offshore Fund Ltd PNF — 125 Series 3323Dec 1 903 4,166 0.19%
Third Point Offshore Fund Ltd PNRF — 125 Series 3323Dec 1 64 224 0.01%
Two Sigma Eclipse Cayman Fund Ltd — Class A2 1,475 12,566 0.58%
Two Sigma Spectrum Cayman Fund Ltd — Class A2 17,719 105,193 4.82%
Woodline Offshore Fund Limited Class A(E) — New Issue 61 115 0.01%
Woodline Offshore Fund Limited Class B(E) — New Issue 649 1,341 0.06%
Woodline Offshore Fund Limited Class B(0) — New Issue 2,287 4,319 0.20%
Woodline Offshore Fund Limited Class A(0) 6,710 11,012 0.50%
Woodline Offshore Fund Limited Class B(0) 39,621 74,846 3.43%
(2025 30 : 95.37%) 2,252,435  103.20%
(2025 30 : 4.63%) (69,945)  (3.20)%
2,182,490  100.00%

* 500
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2025 10 31 2025 30 2024 30
HSBC GH - 449,176.69 447,490.18 483,563.19
HSBC GH - 32,618.76 32,618.76 32,618.76
HSBC GH - 814,556.24 780,106.36 616,579.34
HSBC GH - ( ) 298,290.88 331,480.95 548,077.60
HSBC GH - ( ) 93,625.78 95,895.78 97,992.09
HSBC GH - ( 134,202.36 131,961.01 145,554.94
)
HSBC GH - ( ) 20,732.32 20,620.43 23,016.18
HSBC GH - 34,646.91 36,466.94 44,188.12
HSBC GH - 85,272.90 72,997.25 48,849.35
HSBC GH - 13,932.51 13,932.51 2,189.87
HSBC GH - 20,706.84 22,503.40 34,009.52
HSBC GH - 984,208.08 972,331.34 918,243.14
HSBC GH - 9,183.22 9,183.22 12,899.91
HSBC GH - 6,424.61 7,734.79 7,596.86
HSBC GH - ( ) 111,388.51 112,016.51 111,828.13
HSBC GH - ( 764,115.91 859,380.95 878,990.86
)

HSBC GH - 292,078.07 292,078.08 310,305.73
( )

HSBC GH - ( 45,871.55 104,335.75 108,373.48

)
HSBC GH - ( 1,140,696.17 1,194,633.27 873,246.86
)
HSBC GH - ( 946,369.22 916,069.10 702,107.67
)
HSBC GH - ( 423,100.06 406,108.27 273,903.05
)

HSBC GH - 1,196,878.22 1,055,590.02 1,102,658.92
( )

HSBC GH - 856,549.84 2,073,653.07 2,686,863.26

( )
HSBC GH - ( 5,223.27 81,628.51 98,631.15
)

HSBC GH - 35,450.19 36,050.19 17,506.75
HSBC GH - * 291,639.59 200,000.00 -
* 2025 31
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2025 10 31 2025 30 2024 30
HSBC GH 567.67 533.04 504.97
HSBC GH 162.57 152.09 143.09
HSBC GH 218.30 204.02 191.33
HSBC GH 386.49 360.31 336.02
HSBC GH 268.71 253.68 240.45
HSBC GH 320.18 298.75 278.48
)
HSBC GH 139.07 132.85 129.46
HSBC GH 206.00 195.79 188.32
HSBC GH 171.63 162.43 154.84
HSBC GH 2,154.28 2,053.05 2,009.27
HSBC GH 257.73 242.23 229.28
HSBC GH 204.26 191.07 179.09
HSBC GH 165.52 159.16 157.63
HSBC GH 154.28 147.76 14468
HSBC GH 341.13 318.73 299.13
HSBC GH
) 259.03 242 .34 227.81
HSBC GH
182.62 173.02 165.26
HSBC GH 170.44 163.43 160.40
HSBC GH
) 201.64 188.25 176.13
HSBC GH 171.64 160.39 150.00
HSBC GH 135.57 129.69 126.79
HSBC GH
( 148.07 139.99 133.12
HSBC GH
( 203.75 190.13 178.00
HSBC GH 122.65 116.40 111.45
HSBC GH 118.59 112.82 108.71
HSBC GH 108.03 100.56 -



EDINETOO OO
0000000000000000000000(E31085)
0O000O00000000000000000

2025 31
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2025 10 31 2025 30
100.00% 100.00%
100.00% 100.00%
2025 10 31 2025 30
19.80% 17.80%
10.60% 10.60%
9.60% 12.60%
9.50% 9.40%
26.70% 24 .30%
17.00% 15.90%
6.80% 5.70%
- % 3.70%
100.00% 100.00%
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2025 10 31
( )

Tewksbury Investment Fund Ltd Share Class Series A Benchmark 657 21,000
Jain Global Offshore Fund Limited — Tranche A WP (i) Restricted — 14,325 14,600
Series116265-1

Caxton Macro Limited Class M Shares E Series (05- 2025) S1 10,000 10,000
Alpha Access ICAV-Alpha Access-Allocation Class A 4,362 4,500
Starboard Value and Opportunity Fund Ltd Class A Series 1 13,336 61,509
Eisler Capital Multi Strategy Fund Ltd Class A Shares Restricted USD 15,919 21,021
202107 Initial Series

GoldenTree Select Offshore Fund Ltd Class A-NR-R2- Series 1 3,543 10,000
LMR Multi-Strategy Fund Limited Class D USD Restricted Ser 1 34,340 9,885
Marshall Wace Funds PLC - MW Eureka Fund CI A2 USD 15,546 9,000
Elliott International Ltd Cl B 3,298 8,000
Marshall Wace Funds PLC - MW Eureka Fund CI A2 USD 12,568 7,500
Elliott International Ltd CI B 2,644 6,500
Sculptor Overseas Fund Il Ltd Class B Prime Series 74 3,218 6,500
Systematica TrendSpectrum Fund Limited Class B USD Restricted Shares 19,630 1,500
GoldenTree Select Offshore Fund Ltd Class A-NR-R2- Series 1 142 400
GoldenTree Select Offshore Fund Ltd Class A-NR-R2- Series 1 300 400
Coatue Offshore Fund Ltd CI LIQ ACCT Tranche 22.5 Series Jul 24 652 69
Coatue Offshore Fund Ltd CI Lig Acct 1 Tranche 22.5 Series May 23 436 45
2025 30
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11 100,000
() ( ) UFJ
( 207.33 )
100,000
100,000
HSBC GH HSBC
HSBC
HSBC
11 47 30,085 )
11
2,177
UCITS
40 27,461
447
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