EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2026 21

03 4560 6000

1/60



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 23

2/60



2026

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

(d

FIL

2025

3/60

FIL

250



«

FIL

2025 11

4/60

FIL

280

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

5/60



EDINETOOOO
O0000000000O0(E12481)
OooooooooooooooooooOn

LIRE.77ROQURA7ZEENICIEE- LB TESLDC. EEMBWELTER

LTWET,
77 2 FOEMEEEL UL R AR R o s

7 REtOTROGEED S AL OMEEOHR

] %)
20,000 1000 —nxi
15000 — _/—1’:\ s05— 627
10000 | PEEBEANEEE R~ = Lz & .
SR b= o | .. i 153215
5,000 FrROEMRES(EK) = %0 93 = B . 227 Boioe & .
0 00 ' THE. L" By 7w -
50 Al -71__ =58 g7 -58% -1 -70

8 g

20206 20216 20226 20236 202456

#[TFHOENRER L. 7R 202359888 BEESAES
., 2024898 ~202 55 AMEMOE BECHITSET 1 Emm
BEREETLTINET.

@FFAFOEMBRER 2. RIEOFESEEERL-BOEREL
THRL-SMRERTHY. EROBEENH M ILTHRLESE
MEEEEEAGSESHFHUET. A8 LRERZEER AW
Ao T I 7R LESFREIET.

#[HESEOEEIEN . R NOIESEERELTR0EAG
LTHRL-ERERTH.. EEOEEEM- A I8 FRUET.

BA@

202880 g E‘f' 'ée:m ﬁ;m Bx &4 WM

#IFARR202359R8BICBESNTE 02024598~ 2025585
RO SR ad g7 310DV TR 20 2086R ~ 202546
SAMSEMDEBFEICST WM ORE S OR Al w9
FHOBERTLTESUET . U770, 77 AFE K RMEEE 752
EERRICHERTERLDICHFRBLELDTT.

HERTOHEEISAN T 7 ACRETREGERYEY A

#PFAFRESINOSEEEHAEALELOEABLTHRLIEN
BERFAEEINTSY. RO RSB TOTEH WL TR
BREARGIWSHFEVET.

EAEHET A0

BE#
TOPIX (B2255A)

WE BT R (TOPIX) (BUTFITOPIX] &0D, ) R UTOPIXIC M5 RS AR
B AH IPXET 3B S IPXEF OIS (BUFIIPX] &0, DANME THU.
BHOBRL. ERECLR. AHEETOPXIIMT ST ATOMH -/ 2N RUTOPIKIZF
MBI ABRCETSTATOREARIPXAELET IPXIE. TOPIXDEA B O T
RERORE. EEZEPEHoEL. BEERVLERA.

S EE

MECI DT - T a3
(B3 18 L&A /M R—2)

MSCI D781 Fu 7 AR MSCl Inc AFAHELLE. BRERSEEROERITROD/T
-7 AMERENCT SR BE EEAGHERENBERTT. EFE. SLUTOM
SIFRAEREAMSCI IncICREBLTHEUET .

mmEes

MSCI T9—3725 -

s ] S eV e
(53| Al 2330 /A =—21)

MECI 97 97— rub T Fy? 2. MO Inc FMRELLE. IV -V 7HE
DA MBOA =7 AAEEEN ST SN RE AAR ST NEEN T .8
M. 5L U0FOROMFHEERMSCI Inc ICRELTHSVET,

BFxER
NOMURA-EPI B

MNOMURA-BPI E#L. BFH 71 TF1=2v )= =FE LT T s R g
T2 . EMTERAShCLEIHEAOMEBELEOHEERTEEERSERT. —FNEH
ANBRCESOTMESNEERE—R 71Ut 0 T —7 A8 ECRNSNETY,
NOMURA-BPI ENO AR E#L5E0FOH— 0@ 34 Fr T a—1pt)— 1=
FEOA AT THRIASHICREBLEY 28 . FH 772 -2y —- U —FLO% )
Foa TR EH 3. NOMURA-BPI EEOERM. Rt (R, HE. B, SR
BLUESHERETELOTRAS. Y77 ROBRENTS. BHR RS R IFICYN Ir K
EHQOMURABPF Ef-MELTiThnaSt O — A RHSOTaicEMLT—E
EBLETA.

Soilt[E N

FTSEtH SREIW- > 773,
(FE<E+E.mN—2)

FTSEHtSREM-T T oAU .FTSE Fized Income LLCIEEDEESN TS M
FudTTY . EEMNIAFTSE Fixed Income LWLCOHENEECEY, ERICATETNTOH
#i BNAFTSE Fixed Income LLCHELTLET.

JPENLH-GBI-EMFO—/1

T N—2 7
(A~=2)

COMEIENMEA B ELECEAMERMSHSNC6OTTA.LP.ELT TED
ﬁ%ﬂ;ﬁ?CIE»'EEﬁ’&Eﬂ'ﬂ'%ﬁm'ﬁ‘la’-ﬁ‘)i‘E!‘anﬂ"F?fT?Rla’Eﬁﬁﬂxﬁﬁﬂfﬁﬁib
TWLET.

JPELA VB RACL BB ORERCOT STy IAERE. . BH T LR
RUSNTLET,

Copyright © 2022 J.P. Morgan Chase & Co. BIilS - BBERLET.

#EADENR. BE A VELICEIBRETHELT. BRI TRRELTEUEY,

6/60



EDINETOOOO
O0000000000O0(E12481)
OooooooooooooooooooOn

LIRE. 77RQURATEEENICEE- LB TESLDIC.SEWMRELTER

LTWET,
72FOEHBERERUSESERTREHEROEE Tr REORRNGEETISILOMEREOLE
1 (%)
20,000 - 1000 e ——
15000 | AERAEABS G0 AR 70 Exa] 627
5,000 TrYEDEMRER(ER) w0 | - 153 21
- 235 : .
4 e i 81165 ki 145 9.&_23 E"E i«a.a
Sin | 58 .97 55 g1 27
500
750

- =] - =
202072 202112 202212 202312 202412 21]25,”0 FrLR E*: E%E ﬁ;ﬂ B il El

#P7HOSERER|2. 7roEn 2023180388 BTEEALE
W 20Z24E9F~2025 1 1 AMEMOERFICHTSEET 1M

DREFEERLTLET.

#IIFAPDEMRER|E. BIMOSEETHBELL0EAEL
THRLESMRERCHL. SROEREMCH T THRLZE
MEBERE-AREIVEFBUET L. ARMERIERBLEIC
Al S ESIC TS FRACVRSHEUET,

B[S SASEESEN] 2. H MO ESENEELCLOE AR
LTHRLEEREMTEY). EROEEENERE WS EUET.

EAEEET SA0EMN

WIFREF2023F9HEHICEECNL 0202 4F9H 20255
NMACED. LIt RS BETSAC 2V TIR202081 28~
20251 1 ROSEMNERFLEF LN 1 FMNOREROE A
-0 - PSS E R LT SUET. 87373 FroFafi e g
HEZSAERNCHEETES L JCERLLLODTT.

ERTOERIFANT7AFDEERNREFRUER A,

P AFRHES|IMOAEEERERLELOEAELTHRLZEMN
BRERSFEUTHTHY. MEORREHCETOTHBLLEMNR
BRI IESHFBEVET.

BEi
TOPIX (A 253A)

W E A IR (TOPI) (LI ITOPIX &V 2. ) OISR UTOPIXIC RS MRS A HEIR.
BILEH IPXEH LGRS IPXETHOMEEM (BUTFIIPX] &0 3. ) DHNME THL.
BROND. EBHl0 LR, BT ETOPIXIZMT 2T A TOHEH- /2N RUFTOPIKIZ&H
SEBEHRCHTETATOERRIPXSHLET . JPXR. TOPIXOEN BOEHIIE
BREOER. . BEXEPHICHL HEEAVETA.

FiEEE

MSCI IT9T -T2 T IR
(Sl SEA/MA=2)

MSCI DR F 7R MSCI Inc. ARRELE. R ERGCERDRAT RO/
AR AREEENET I EES AR ERINEAEN TY . BEE. LU TOM
HIFIAFEHIEMSC) InC WL THEUET .,

mmmE

MSCI Tv—3 27

e ] b e el TS
(RS IME L&A A—2)

MSCI Tv—¥ 2T —rub A Fo2 2F.MSCI Inc.FMELE. 7V THE
OEATEOA7+—7 - AREEEN TS NGRS AL EREANEEN T . 8%
. 5L UFOMANREFEERMSC IncicMmLTHYET,

B*xER
NOMURA-EPI EHN

NOMURA-BFI E#l. 54 7o Fa=Srtr U= U =FE O ILTr - F iR SH 0
T4, BATETCNCEBHIEMOmBLEOMAERTEENSERT. —FOHE&
ANEMICBIOTHEEINERBE— 7 UA DT r— T AESECREENEY,
NOMURA-BP| EMO M8 Bl SLTFFOM—0OEN 388 7T a—2pl)= =
FERAMNFr TR ASHCBELET 6. FH 2 F 21— —- U —=FE 2
T g R NOMURA-BP| EOERME. S (M. SR, e, B s
BLUBASHERITSROTES. S77FOREDOES. BRSBTS 77 0K
EUQGMURA-BP! EMcmEELTiThn3S O -EARESOTRCMLT VR
EFRALER A

S [E{N

FTSE{tHREN-r T v I 2
(BE<B+.Fms—2)

FTSEHFEM > F w2212 FTSE Fixed Income LLCIZEDMEENT M1
FuFATY . EEWIEAFTSE Fixed Income LLCOANEETEY). EHICHATITNTOD
HERIIFTSE Fixed Income LLCHELTLET.

JEENLTAGBI-EMTO—/T

W FAI—2 7R
(A=2)

COMMBREREFSSEBLSICESNERISHSNLHOTTA P ELHALED
TEHFEFCBIEEREIRITILOTREVERACOT T ARERNBEENTERL
TWET.

JPELH AL EEBRICLEEHOREC O TP A0S OH. @R Ta2E
HLSNTWVLEY.

Copyright © 2022 JP. Morgan Chase & Co. Bl S - ERERCET,

#EAOENE. BEACPELICISERENELT. BHRN DI THRBLTEVEY,

7/60



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025

2025 11

8/60



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 11 28

) )
15,341,528,229 100.08
11,791,894 0.08
15,329,736,335 100.00

2025 11 28

) )
1,911,494,433 12._46
949,288,338 6.19
891,020,064 5.81
848,427,064 5.53
673,391,405 4.39
652,506,385 4.25
290,830,372 1.90
6,216,958,061 40.53
5,921,478,627 38.60
1,327,865,950 8.66
385,021,131 2.51
295,528,839 1.93
275,839,730 1.80
13,805 0.00
8,205,748,082 53.49
918,242,757 5.99
15,340,948,900 100.00
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582,874,256 3.80
189,706,950 1.24
132,277,440 0.86
103,114,420 0.67
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¢ () () () () ()

13,595,824,379| 1.0352| 14,074,662,047| 1.1284| 15,341,528,229|100.08
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2025 11 28
) ) )
() )
)
NEW ZEALAND GOV 9,120.99 9,139.78( 4.500
20,914,000 12_46
4._5% 05/15/35 1,907,565,071|1,911,494,434|2035/05/15
ISHARES MSCI 7,987.7105 8,069.2836| 0.000
119,131 6.27
JAPAN SMALL CAP E 951,583,946 961,301,824
ISHARES JPM USD 912.3299 1,010.2635( 0.000
941,567 6.20
EM BND USD A 859,019,789| 951,230,772
UK GILT 1.125% 20,783.51 20,695.06( 1.125
4,587,029 6.19
09/22/35 REGS 953,345,875 949,288,338(2035/09/22
MEXICAN BONOS 775.77 796.83| 7.750
106,474,900 5.53
7.75% 11/23/2034 826,003,569 848,427,064 (2034/11/23
ISHARES USD TRES 23,409.2037| 24,407.6529( 0.000
31,970 5.09
BOND 7-10Y 748,392,244 780,312,663
ISHARES S&P 500 1,637.1852 1,720.5805( 0.000
416,855 4.68
uTl SEC UCITS 682,468,854 717,232,604
PERU GOVT 5.4% 4,343.35 4,575.91| 5.400
14,716,000 4.39
08/12/34 639,168,189| 673,391,404|2034/08/12
SPAIN GOVT 1.85% 16,173.38 16,266.09 1.850
4,117,000 4.37
07/30/35 RGS 665,858,319| 669,675,073|2035/07/30
SOUTH AFRICA 860.00 930.14( 8.875
10 70,151,642 4.25
8.875% 02/28/35 603,310,771| 652,506,385|2035/02/28
FIRST TR NASDAQ 19,593.4970( 23,736.3367| 0.000
11 26,536 4.11
CLEAN EDGE ETF 519,933,037| 629,867,430
ISHARES MSCI 18,035.0169( 17,822.9277| 0.000
12 25,819 3.00
TAIWAN 465,646,102| 460,170,170
INVESCO KBW BANK 12,292.5762( 12,342.4440| 0.000
13 31,396 2.53
ETF 385,937,724 387,503,371
WISDOMTREE COPPER 6,360.2381 7,045.2174| 0.000
14 54,650 2.51
ETC 347,587,016 385,021,130
ISHARES CORE EM 5,712.0764 6,883.8885( 0.000
15 45,221 2.03
IMI ACC 258,305,810 311,296,321
ISHARES NASDAQ 231,166.6628| 226,768.9140( 0.000
16 1,371 2.03
100 UCITS ETF U 316,929,494 310,900,181
ISHARES MSCI 5,875.1129 5,890.8543| 0.000
17 52,708 2.02
CHILE ETF 309,665,455 310,495,148
AMUNDI US TIPS
GOVERNMENT 18,430.4523( 18,559.8718| 0.000
18 15,923 1.93
INFLATION-LINKED 293,468,092 295,528,838
BOND
88.86 81.08| 2.300
19(85 30 358,700,000 1.90
318,763,753 290,830,372|2054/12/20
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NEXT FUNDS
415.7384 505.5000( 0.000
20 498,100 1.64
207,079,304| 251,789,550
ISHARES JPM EM 797.0944 868.6700( 0.000
21 270,378 1.53
LCL GOV USD A 215,516,805 234,869,250
SPAIN GOVT 1.9% 11,902.42 12,088.75| 1.900
22 1,831,000 1.44
10/31/52 RGS 217,933,442 221,344,990(2052/10/31
ISHARES CORE S&P 107,943.0433| 114,267.8502| 0.000
23 1,774 1.32
500 UCITS ETF 191,490,958 202,711,166
KRANESHARES CSI 3,902.1751 4,158.5265( 0.000
24 46,725 1.27
CHINA INT ETF 182,329,133 194,307,150
ISHARES PHYSICAL 10,158.3748( 12,635.3421| 0.000
25 14,849 1.22
GOLD ETC 150,841,708| 187,622,194
ISHARES PHYSICAL 10,037.1430( 12,620.1771| 0.000
26 14,851 1.22
GOLD ETC 149,061,611| 187,422,250
SPARKCHANGE
13,279.6393( 14,396.3400| 0.000
27 |PHYSICAL CARBON 11,614 1.09
154,229,731 167,199,092
EUA ETC ETF
GLOBAL X COPPER 7,382.9643 7,426.6114( 0.000
28 21,056 1.02
MINERS UCITS ETF 155,455,697 156,374,730
ISHARES CORE GBP 25,052.0235| 25,698.5535( 0.000
29 3,834 0.64
CORP 96,049,458 98,528,254
TOPIX 3,249.9294 3,542.0000| 0.000
30 6,790 0.16
22,067,021 24,050,180
2025 11 28
)
1.90
38.63
1.80
51.69
94.01
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2025 11 28
) ) )
EURO STOXX BANK FUT
152 317,363,188 336,275,984 2.19
DEC25 CAZ5
STOXX 600 HLTH FUT
24 244,208,256 246,598,272 1.61
DEC25 HGZ5
LONG GILT FUTURE
10 188,372,055 189,706,950 1.24
MAR26 G H6
EURO-BTP FUTURE
6 129,347,974 132,277,440 0.86
DEC25 1KZ5
AUST 10Y BOND FUT
9 104,506,589 103,114,420 0.67
DEC25 XMZ5
2,419,000 434,538,202 438,747,334 2.86
72,615,000 650,489,527 660,164,749 4.30
107,852,745 902,220,269 914,960,987 5.96
5,925,000 1,205,830,641 1,225,265,115 7.99
21,416,000 1,880,194,162 1,917,076,797 12.50
39,311,353 6,086,262,848 6,142,533,715 40.04
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2025 11
( ) | ( ) ) )
( ) | ( ) ( ) ( )

(2024 25 ) 8,885 8,885 1.0203 1.0203

(2025 25 ) 14,906 14,906 1.0197 1.0197
2024 11 14,280 1.0578
2024 12 14,671 1.0364
2025 15,277 1.0467
2025 15,252 1.0446
2025 14,907 1.0218
2025 14,948 1.0243
2025 15,051 1.0323
2025 15,287 1.0514
2025 15,256 1.0581
2025 15,038 1.0678
2025 15,221 1.0890
2025 10 15,313 1.1019
2025 11 15,329 1.1068

)
0.0000
0.0000
)

2.0

0.1

2025 26 2025 10 25 o1

100
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) () )

9,126,876,064 418,603,730 8,708,272,334

6,820,292,435 909,337,429 14,619,227,340
2025 26 296,706,477 1,060,514,229 13,855,419,588
2025 10 25
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2025 25 2025 10 25

7,490,414 634,166
14,905,891, 487 15,276,836,587
66,641,970 68,439,251
14,980,023,871 15,345,910,004
14,980,023,871 15,345,910,004
9,972,951 3,695,722
2,006,062 2,087,944
60,183,222 62,639,486
1,295,052 2,254,963
73,457,287 70,678,115
73,457,287 70,678,115
14,619,227,340 13,855,419,588
287,339,244 1,419,812,301
306,093,522 284,170,086
14,906,566, 584 15,275,231,889
14,906,566, 584 15,275,231,889
14,980,023,871 15,345,910,004
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2024 26 2025 26

2024 10 25 2025 10 25
323,217,076 1,250,841,186
323,217,076 1,250,841,186
1,513,872 2,087,944
45,417,479 62,639,486
1,659,755 2,254,963
48,591,106 66,982,393
274,625,970 1,183,858,793
274,625,970 1,183,858,793
274,625,970 1,183,858,793
8,809,588 45,890,721
177,042,491 287,339,244
211,931,782 15,649,397
211,931,782 15,649,397
7,883,405 21,144,412
7,883,405 21,144,412
646,907,250 1,419,812,301
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2025 25 2025 10 25

8,708,272,334 14,619,227,340

6,820,292,435 296,706,477

909,337,429 1,060,514,229

14,619,227,340 13,855,419,588

1.0197 1.1025
2024 26 2025 26
2024 10 25 2025 10 25

0.32
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2025

25

2025 10 25

)

)

409,121,295

8

4,409,344,359

1,560,261,301

2,465,908,700

5,264,105,883

7,895,078,906

8,798,745,281

39,221,086 16,092,509
122,125

441,731
23,810,886 61,184,282
10,630,581 30,087,888
172,419,465 68,698,605

15,425,977,009

15,799,297,882

15,425,977,009

15,799,297,882

44,331,629 54,551,868
409,787,187 399,500,243
66,641,970 68,439,251

520,760,786

522,491,362

520,760,786

522,491,362

14,411,574,483

13,602,383,214

493,641,740

1,674,423,306

14,905,216,223

15,276,806,520

14,905,216,223

15,276,806,520

15,425,977,009

15,799,297,882
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2025 25

2025 10 25

8,660,669,486
6,190,539,931
439,634,934

14,411,574,483
161,819,555
971,010,824

14,411,574,483
14,411,574,483

13,602,383,214
13,602,383,214

14,411,574,483

13,602,383,214

1.0343

1.1231
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2025

25

2025 10 25

9,214,157,110 9,248,301,306| 34,144,196(11,971,098,047 11,984,181,305| 13,083,258

654,236,194 654,888,840 652,646

7,473,365,300 7,495,894,504| 22,529,204 7,200,058,003 7,205,283,360 5,225,357

177,274,387 178,818,541 1,544,154 272,754,315 272,467,840 286,475
82,256,368 81,186,929 1,069,439

692,894,576 702,172,183 9,277,607| 1,941,875,747 1,946,063,000 4,187,253

858,414,712 859,142,419 727,707

788,366,479 790,229,149 1,862,670 1,043,759,076 1,046,335,846 2,576,770

9,214,157,110 9,248,301,306| 34,144,196(11,971,098,047 11,984,181,305| 13,083,258
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2025 25 2025 10 25
89,448,531 88,310,041 1,138,490| 679,947,992 709,342,159 29,394,167
679,947,992 709,342,159 29,394,167
89,448,531 88,310,041 1,138,490
89,448,531 88,310,041 1,138,490| 679,947,992 709,342,159 29,394,167
2025 25 2025 10 25
30,456,384 30,662,784 206,400 | 564,782,267 552,999,888 | 11,782,379
30,456,384 30,662,784 206,400 | 564,782,267 552,999,888 | 11,782,379
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4,103,049,810 4,130,738,571 | 27,688,761 | 675,681,393 691,481,841 | 15,800,448
4,103,049,810 4,130,738,571 | 27,688,761 | 675,681,393 691,481,841 | 15,800,448

27/60




EDINETOOOO

00000000000 O(E12481)
OOoooooooooooooooooood

2025 11
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15,345,882,710

16,146,375

15,329,736,335

13,850,644,879

1.1068

2025 11

28

15,830,831,907

489,883,007

15,340,948,900

13,595,824,379

1.1284
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52
282 306
52
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PwC Japan
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( )

38 39

(2023 12 31 ) (2024 12 31 )

2,269,485 3,084,299
59,949 21,131
460,082 484,198
9,026,865 12,960,510
5,354,461 1,086,735
5,845 6,173
152,986 221,095
17,329,675 17,864,144
7,487 7,487
7,487 7,487
5,953,460 10,338,660
11,755 18,010
288,014 391,802
230 30
6,253,460 10,748,502
6,260,947 10,755,990
23,590,622 28,620,134
7 281
4,192,323 6,016,095
2,192,059 3,057,214
3,445,819 1,829,913
1,616,600 1,974,827
1,176,325 1,106,116
376,001 587,810
12,999,137 14,572,260
2,028,331 1,704,391
2,028,331 1,704,391
15,027,469 16,276,651
1,000,000 1,000,000
250,000 250,000
7,313,153 11,093,482
7,563,153 11,343,482
8,563,153 12,343,482
8,563,153 12,343,482
23,590,622 28,620,134
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( )

38 39

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )

55,200,925 74,361,841
10,031,924 3,700,902
153,966 142,274
65,386,816 78,205,018
25,160,937 33,922,199
282,742 271,857
551,589 699,501
15,194,030 16,481,661
139,609 81,011
47,328 42,205
27,212 29,487
2,007 865
41,405,457 51,528,790
2,762,834 2,592,272
1,333,847 1,721,474
575,347 564,602
17,945 20,876
108,866 156,220
205,434 228,830
2,569 3,599
427,958 444,013
272,377 218,294
17,110 27,813
7,249,585 7,484,171
288,510 259,961
13,262,388 13,722,133
10,718,971 12,954,093
16,559 44,132
10,648 -
108 593
27,315 44,726
1,500 1,100
112,525 171,971
306 305
114,331 173,376
10,631,955 12,825,442
52,541 273,189
52,541 273,189
10,579,414 12,552,253
3,230,427 3,875,711
83,253 (103,787)
3,313,680 3,771,923
7,265,733 8,780,329
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)
1,000,000 250,000 5,047,420 5,297,420 6,297,420 6,297,420
- - (5,000,000) (5,000,000) (5,000,000)]  (5,000,000)
- - 7,265,733 7,265,733 7,265,733 7,265,733
- - 2,265,733 2,265,733 2,265,733 2,265,733
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
39 ( 2024 11 2024 12 31 )
)
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
- - (5,000,000) (5,000,000) (5,000,000)[  (5,000,000)
- - 8,780,329 8,780,329 8,780,329 8,780,329
- - 3,780,329 3,780,329 3,780,329 3,780,329
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
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( )
1
38 39
(2023 12 31 ) (2024 12 31 )
4,375 20
1,487,550 2,139,526
5,943,660 10,288,660
( )
1
38 39
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
19,338,423 20,907,744
12,877 43,474
( )
38 (2023 1 1 2023 12 31 )
1.
20,000 - - 20,000
20,000 - - 20,000
2.
2023 12 12
@
@ 5,000,000
®1 250
@ 2023 12 12
) 2023 12 12
39 ( 2024 1 1 2024 12 31 )
1.
20,000 - - 20,000
20,000 - - 20,000
2.
2024 12 11
@
@) 5,000,000
A1 250
[0 2024 12 11
) 2024 12 11
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&) 5,953,460 5,953,460 -
5,953,460 5,953,460 -
D
(Q))
(5,953,460 )
2024 12 31
39 (2024 12 31 )
(€)) 10,338,660 10,338,660 -
10,338,660 10,338,660 -
(D)
2
(10,338,660 )
3.
1
2 1
3
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38 ( 2023 11 2023 12 31 )

€Y

1,907,099
178,071
24,955
5,376
76,418

2,028,331

@

2,028,331

2,028,331

2,028,331

2,028,331

®

157,671
22,096
5,376
841

173,550

*

1.7

98,827
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028,331
170,987
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®
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( )
1.
42 2021 8 12
2.
38 39
(2023 12 31 ) (2024 12 31 )
C ) C )
89,646 129,538
115,131 179,987
621,075 521,884
1,644 -
125,470 120,245
952,966 951,654
664,952 559,852
288,014 391,802
288,014 391,802
3.
38 39
(2023 12 31 ) (2024 12 31 )
30.62% 30.62%
(
0.33% 0.37%
2.62% 0.84%
2.25% 0.11%
0.01% 0.01%
31.32% 30.05%
( )
38 (2023 12 31 )
C )
39 (2024 12 31 )
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( )
38 ( 2023 1 1 2023 12 31 )
C = )
55,200,925 - 55,200,925
3,047,735 6,984,189 10,031,924
153,966 - 153,966
58,402,627 6,984,189 65,386,816
39 ( 2024 11 2024 12 31 )
C = )
74,361,841 - 74,361,841
3,125,882 575,019 3,700,902
142,274 - 142,274
77,629,998 575,019 78,205,018
38 ( 2023 1 1 2023 12 31 ) 39 ( 2024 11 2024 12 31 )
( ) 2.
3.
38 ( 2023 1 1 2023 12 31 )
( )
8,573,027 14,381,326
)
39 ( 2024 1 1 2024 12 31 )
( )
14,381,326 14,047,245
)
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38 ( 2023 1 1 2023 12 31 ) 39 ( 2024 1 1 2024 12 31 )
38 ( 2023 1 1 2023 12 31 )
1. C =)
55,200,925 10,031,924 153,966 65,386,816
2.
(¢))
9
3.
() ( )
8,824,933
8,558,231
B 7,353,735
6,925,937
&)
39 ( 2024 11 2024 12 31 )
1.
9
2.
(€h)
90
3.
B 12,037,120
10,494,207
9,738,287
7,773,418
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)
38 ( 2023 1 1 2023 12 31 )
@
Q) 2
FIL 6,825 14,263,790 900,697
Limited ’ 100 3 T ’
1) 390,000 5,943,660
1) 12,877
258,088 47,052
4,510,000 100 ( 3)
46,398 46,398
5,000,000
FIL Asia
189,735 4,816,544 493,401
Holdings 100 3
Pte.
Limited
2
2 2
357,778 115,231
3
12,657,500 813,267 72,123
(G
478,598 478,598
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FIL Asia Holdings Pte. Limited
FIL Japan Holdings (Singapore) Pte. Limited
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2 2
FIL 6,825 15,291,594 1,415,860
Limited ’ 100 3 T T
1) 4,345,000 10,288,660
1) 43,474
253,613 31,416
4,510,000 100 ( 3)
87,964 87,964
5,000,000
FIL Asia
189,735 5,362,536 604,284
Holdings 100 3
Pte.
Limited
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(&)
2 ( 2
3 326,438 89,593
12,657,500 885,458 70,310
(QED)
459,148 459,148
D
2
3
4
2.
FIL Limited
FIL Asia Holdings Pte. Limited
a )
38 39
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
428,157 66 617,174 15
363,286 66 439,016 48
()1 1
38 39
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
( ) 7,265,733 8,780,329
( 7,265,733 8,780,329
20,000 20,000
( )
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40
(2025 6 30 )

()

2,983,366
13,087,228
433,959
2,208
174,937
49,622

16,731,321

7,487

16,938,659
14,500

230
391,802

17,345,191

17,352,679

49.1

50.9
50.9

34,084,000

100.0
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40
(2025 6 30 )

()

6,059,504
2,653,833
1,871,089
2,405,900
845,769
*1 1,113,555
27
14,949,680 43.9

1,620,575
1,620,575 4.8

16,570,255 48.6

1,000,000

250,000

16,263,745

16,513,745
17,513,745 51.4

17,513,745 51.4

34,084,000 100.0
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40
2025 1 1
2025 6 30
(D)
|
40,523,786
1,646,944
67,633
42,238,364 100.0
1 34,850,382 82.5
7,387,981 17.5
i *2 225,620 0.5
v 926 0.0
7,612,675 18.0
Vv
15,366 0.0
15,366 0.0
7,628,042 18.1
*1 2,457,780 5.8
5,170,262 12.2
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53,286
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1
2025 6 30
16,938,659 16,938,659 -
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)
1
2 1
3
)
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2
- 16,938,659 16,938,659
- 16,938,659 16,938,659
(
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(
40 ( 2025 1 1 2025 6 30 )
C - )
40,523,786 . 40,523,786
1,339,347 307,596 1,646,944
67,633 . 67,633
41,930,767 307,596 42,238,364
2.
)
14,047,245 13,521,187
)
(
40 ( 2025 1 1 2025 6 30 )
40 ( 2025 1 1 2025 6 30 )
90
€Y
90
C = )
6,378,053
5,078,865
4,741,813
3,726,517
Q@
40
2025 1 1
2025 6 30
875,687.25
258,513.10
5,170,262
5,170,262
20,000
)
(
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247,369

51,000

1,404,000

247,369

225,365
FIL 44

199.02
2024 12

1,000,000
FIL 116

116.51
2024 12
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PwC Japan

193 21
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