EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025 27 2025 11 26

1/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025 11 28
@
/
() ()
10,243,634,581 99.94
( ) 5,843,792 0.06
( ) 10,249,478,373 100.00
/
) )
154,909, 277,800 97.99
( ) 3,177,923,247 2.01
( ) 158,087,201,047 100.00
@
1 1
) )
( ) ( ) ) )
( ) ( )
1 (2021 5 25 ) 1,284,430,320 1,284,430,320 1.2653 1.2653
2 (2022 5 25 ) 2,589,289, 644 2,589,289, 644 1.1024 1.1024
3 (2023 5 25 ) 3,620,105,512 3,620,105,512 1.3139 1.3139
4 (2024 5 27 ) 8,336,090, 152 8,336,090, 152 1.8609 1.8609
5 (2025 5 26 ) 9,705,541,310 9,705,541,310 1.8565 1.8565
2024 11 10,096,965,719 — 1.9349 —
2024 12 10,231,293, 899 — 1.9767 —
2025 1 10,145,755,325 — 1.9600 —
2025 2 9,786,068, 892 — 1.8454 —
2025 3 9,776,137,851 — 1.8246 —
2025 4 9,632,711,443 — 1.7926 —
2025 5 9,923,213,016 — 1.8988 —
2025 6 9,948,327,718 — 1.9586 —
2025 7 9,561,694,826 — 1.9765 —
2025 8 9,611,512,949 — 2.0558 —
2025 9 9,777,510,696 — 2.1386 —
2025 10 10,319,522,259 — 2.2758 —
2025 11 10,249,478,373 — 2.2376 —
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1 2020 5 28 2021 5 25 0.0000

2 2021 5 26 2022 5 25 0.0000

3 2022 5 26 2023 5 25 0.0000

4 2023 5 26 2024 5 27 0.0000

5 2024 5 28 2025 5 26 0.0000

1 1
( ) ( )
1 2020 5 28 2021 5 25 1.0000 1.2653 26.53
2 2021 5 26 2022 5 25 1.2653 1.1024 12.87
3 2022 5 26 2023 5 25 1.1024 1.3139 19.19
4 2023 5 26 2024 5 27 1.3139 1.8609 41.63
5 2024 5 28 2025 5 26 1.8609 1.8565 0.24
6 2025 5 27 2025 11 26 1.8565 2.2196 19.56
1
1
100
() ()

1 2020 5 28 2021 5 25 1,081,329,419 66,172,711
2 2021 5 26 2022 5 25 2,039,340,934 705,764,711
3 2022 5 26 2023 5 25 1,783,623,096 1,377,150,608
4 2023 5 26 2024 5 27 3,802,162,165 2,077,741,705
5 2024 5 28 2025 5 26 3,848,150,311 3,099,941,384
6 2025 5 27 2025 11 26 840,585,373 1,512,332,798
1
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59,199,982 60,235,440
9,699,342,557 10,106,384 ,499
64,215,120 41,081,561
567 577
9,822,758,226 10,207,702,077
9,822,758,226 10,207,702,077
64,215,120 41,081,561
1,607,687 1,628,702
50,910,025 51,575,349
484,084 581,627
117,216,916 94,867,239
117,216,916 94,867,239

1 5,227,834,806

, 4,556,087,381

4,477,706,504 5,556,747,457
1,073,333,882 783,153,279
9,705,541,310 10,112,834,838
9,705,541,310 10,112,834,838
9,822,758,226 10,207,702,077
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9,744 37,264
387,352,969 1,798,160,614
387,362,713 1,798,197,878
1,556,090 1,628,702
49,275,832 51,575,349
523,891 581,627
51,355,813 53,785,678
336,006,900 1,744,412,200
336,006,900 1,744,412,200
336,006,900 1,744,412,200
28,850,005 258,824,061
3,856,464,273 4,477,706,504
2,112,923,337 901,134,019
2,112,923,337 901,134,019
1,527,239,026 1,307,681,205
1,527,239,026 1,307,681,205
4,749,305,479 5,556,747 ,457
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1 5,227,834,806 4,556,087, 381
2 1 1.8565 2.2196
1 (18,565 ) (22,196 )
5 6
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2024 11 27 2025 11 26
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5 6
2024 5 28 2025 5 27
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4,479,625,879 5,227,834,806
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5
2024 5 28
2025 5 26

2025 5 27
2025 11 26

8/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

€H)

(2025 5 26 ) | (2025 11 26 )
2,253,840,953 2,200,144,726
129,147,665, 450 153,628,264 ,400
1,351,965,010 1,351,387,766
21,612 21,097
132,753,493,025 157,179,817,989
132,753,493,025 157,179,817,989

60,142,126
206,837,709 466,712,334
266,979,835 466,712,334
266,979,835 466,712,334
1 20,469,200, 696 20,131,072,532
112,017,312,494 136,582,033,123
132,486,513,190 156,713,105, 655
132,486,513,190 156,713,105, 655
132,753,493,025 157,179,817,989
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(2025 5 26 ) (2025 11 26
2024 5 28 2025 5 27
18,663,718,992 20,469,200,696
7,059,271,167 2,725,999,620
5,253,789,463 3,064,127,784
999,875,308 875,603,412
16,938,878,680 17,178,088, 220
300,650,872 228,198,534
674,435,804 505,094,100
1,498,546 ,552 1,298,253,539
FF 56,813,480 45,834,727
) 20,469, 200,696 20,131,072,532
2 20,469,200,696 20,131,072,532
3 6.4725 7.7846
a ) (64,725 (77,846 )
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10,424 10,747
200 200
1,588 1,571
1,753 1,826
198 215
2 0
18 6
14,185 14,568
111 527
74 140
3 2
4 0
195 670
43 71
82 81
34 67
405 337
566 558
762 1,230
14,948 15,798
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3 1

10
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4,364 3,603
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27 27

19 19

47 47

597 597
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10,583 12,193
0 1

0 1
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6,131 7,181
10 6
8 8
14,920 16,364
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160 125
287 326
25 17
25 27
9 7
13 13
15 21
3 3
3,516 4,069
2,046 2,173
58 48
1,115 1,252
871 872
51 47
1 0
1
194 215
920 864
506 543
237 314
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115 130
0
19 16
175 199
4,407 4,649
6,997 7,646
6 8
14 10
108
8 3
138 22
18
2 2
1 2
1 3
5 26
7,130 7,642
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5,031 5,031
0 0 0
1,631 0 0 1,631
10,583 0 0 10,584

17/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2024 2025 31
2,500 27 19 47 597 7,438 8,036
3,800 3,800
5,409 5,409
1,609 1,609
2,500 27 19 47 597 9,048 9,646
10,583 0 0 10,584
3,800 3,800
5,409 5,409
1 1 1
1,609 1 1 1,610
12,193 1 1 12,195

18/54



10

2016

19/54

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

27 2022 10 28 2022

2022 20

20/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

Q@

Q@

(€]

2028

IFRS 16

34 2024 13
33 2024 13

IFRS 16
IFRS 16

IFRS 16

21/54

70

70



30

27

26

2023

22/54

2025

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2026



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2024 31 2025 31
46 46
376 411
441 443
5 6
360 358
0
127 147
2023 2024
2024 31 2025 31
1,736 2,186
497 526
2023 2024 31
50,000 50,000
a
2023 20
3,400 68,000 | 2023 31 2023 21
@
2024 24
3,800 76,000 | 2024 31 2024 25




EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2024 2025 31
50,000 50,000
¢!
2024 24
3,800 76,000 | 2024 31 2024 25
(2
2025 20
4,300 86,000 | 2025 31 2025 23
2023 2024 31

2024 2025 31

24/54



a

Q@

G

2024

2025

2024

2025

31

31

31

31

71

25/54

42

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2024 31

2025 31

26/54



@

@

®

@

&)

®

2023

2024

2023

2024

2023

2024

2023

2024

2023

2024

2023

2024

2024

2025

2024

2025

2024

2025

2024

2025

2024

2025

2024

2025

31

31

31

31

31

31

31

31

31

31

31

31

27/54

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2023 2024 31
2024 2025 31
2023 2024 31
2024 2025 31
2024 31 2025 31
77 121
77 61
262 275
134 77
2 0
72 67
0 0
9 8
636 613
214 225
421 388
16 49
0 0
16 50
405 337
100
42 2021 12
13 2025 31 2026
2026

30.6 31.5

28/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2023 2024 31
2024 2025 31
0.2 0.7
2023 2024
2024 31 2025 31
70 70
132
0 0
70 203
2023 2024 31

2024 2025 31

29/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2023 2024
2024 31 2025 31
12,941 14,703
1,712 772
247
874
19 14
14,920 16,364
8,442
6,260 7,102
5,839
725
47
1,667 45
247
874

30/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2023 2024 31
2024 2025 31
2023 2024 31
90
1
11,984 1,207 10 1,717 14,920
@

90

2,811

31/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2024 2025 31
90
@
13,074 1,401 54 1,834 16,364
2
90
3,729

2023 2024 31

2024 2025 31

2023 2024 31

2024 2025 31

2023 2024 31

2024 2025 31

32/54



a

2023

2024

31

EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

OOoooooooooooooood

8,587

100

497 126
1,736 360
3,400

33/54



¢

EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

OOoooooooooooooood

5 1
25
2 1
7 1
100
2 0
0 0
50
2 0
0
50 0 0
4 1
SPARX Asset 1 0
Management 4,230
Korea Co.,
Ltd. 372 99
102 23
SPARX Asia
Investment 3,100 192 50
Advisors
Limited
68 6

34/54



a

2024

2025

31

EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

OOoooooooooooooood

8,587

100

526 133
2,186 358
3,800

35/54



¢

EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)

OOoooooooooooooood

6 1
25
2 1
7 1
100
2 0
0 0
50
2 0
SPARX Asset 9 1
Management 4,230
Korea Co.,
Ld. 416 89
SPARX Asia 151 36
Investment 3,100
Advisors
Limited 67 0
SPARX Asia
Capital 44,001
79 8
Management
Limited

36/54

2025



EDINETOOOO

OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2023 2024
2024 31 2025 31
211,684 56 243,903 80
100,629 65 108,194 82
2024 31 2025 31
10,584 12,195
10,584 12,195
50,000 50,000
2023 2024
2024 31 2025 31
5,031 5,409
5,031 5,409
50,000 50,000
2024 2025 31

37/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

@

2025 30

8,076
200
1,644
2,032
219

19

0
12,192

681
1

72

81

96

203
454
1,137
13,330

351
626
978
34
417
38

146
2,594

137

203
343

2,937

38/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025 30

2,500

27
19

47

597

7,246

7,843

10,390

10,392

13,330

39/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

&)

2025
2025 30

4,804
3,154

7,965
4,362
3,603
16

38
3,582
3,582
949
134
2,497

40/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

®

2,500 27 19 47 597 9,048 9,646 12,193
4,300 4,300 4,300
2,497 2,497 2,497
1,802 1,802 1,802
2,500 27 19 47 597 7,246 7,843 10,390
1 1 12,195
4,300
2,497
1,802
1 1 10,392

41/54



@

)

®

€))

&)

®

4

€))

)

42/54

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2016

10



2025 30
46
876
2025
2025 30
106
0

36

43/54

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025 2025 30
50,000 50,000
50,000 50,000
2025 20 4,300 86,000 | 2025 31 2025 23

2025 2025 30

44/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025 30

2025 30

72

2025 30

45/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025
2025 30

7,240
718

7,965

3,152

4,087

30

2025 30

716

2025
2025 30

203

203

2025 30

46/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025 2025 30
90
o
6,290 690 69 914 7,965
@
90
1,899
2025 2025 30

47/54



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

2025 30

207,853 47

10,392

10,392

50,000

2025
2025 30

49,949 66

2,497

2,497

50,000

48/54



EY

49/54

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

50/54



EY

51/54

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

52/54



EY

53/54

EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood



EDINETOOOO
OO00D0oO00o0o00obo0ooOoOdnooELLel)
OOoooooooooooooood

54/54



	表紙
	本文
	１ファンドの運用状況
	(1)投資状況
	(2)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	(1)中間貸借対照表
	(2)中間損益及び剰余金計算書
	(3)中間注記表

	４委託会社等の概況
	(1)資本金の額
	(2)事業の内容及び営業の状況
	(3)その他

	５委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	監査報告書

