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MSCI
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NFRC NFRC

FTSE
FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC

JP GBI-EM
J.P. Morgan Securities LLC
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165,446,630,222 99.01]

— 1,659,381,331 0.99
167,106,011,553 100.00

)

31,302,575, 060f

5.3874

168,639,492,879

5.2854

165,446,630,222

99.01

)
99.01
99.01
)

1 (2017 12 7 ) 161,105 161,105 1.3893 1.3893
2 (2018 12 7 ) 203,923 203,923 1.4748 1.4748
3 (2019 12 9 ) 173,479 173,479 1.7216 1.7216
4 (2020 12 7 ) 252,507, 252,507 3.1680, 3.1680,
5 (2021 12 7 ) 208,859 208,859 2.9261 2.9261
6 (2022 12 7 ) 90,714 90,714 1.3460 1.3460
7 (2023 12 7 ) 129,601 129,601 2.1531 2.1531
8 (2024 12 9 ) 163,238 163,238 3.6444 3.6444
9 (2025 12 8 ) 173,283 173,283 4.4666) 4.4666
2024 12 156,818 — 3.5624 —
2025 1 168,537 — 3.8572 —
2 146,700] — 3.3895 —
3 132,412 — 3.0737, —
4 133,790 — 3.1419 —
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5 149,432 — 3.5413 —
6 164,982 — 4.0158 —
7 175,558 — 4.4709 —
8 176,255 — 4.4481 —
9 184,357 — 4.6534 —
10 187,591 — 4.7990) —
11 170,583 — 4.3879 —
12 167,106 — 4.3781] —
1
1 2016 12 16 2017 12 7 0.0000)
2 2017 12 8 2018 12 7 0.0000)
3 2018 12 8 2019 12 9 0.0000
4 2019 12 10 2020 12 7 0.0000
5 2020 12 8 2021 12 7 0.0000
6 2021 12 8 2022 12 7 0.0000
7 2022 12 8 2023 12 7 0.0000
8 2023 12 8 2024 12 9 0.0000)
9 2024 12 10 2025 12 8 0.0000
1 2016 12 16 2017 12 7 38.93
2 2017 12 8 2018 12 7 6.15
3 2018 12 8 2019 12 9 16.73
4 2019 12 10 2020 12 7 84.01
5 2020 12 8 2021 12 7 7.64
6 2021 12 8 2022 12 7 54.00)
7 2022 12 8 2023 12 7 59.96
8 2023 12 8 2024 12 9 69.26
9 2024 12 10 2025 12 8 22.56
)
100
1 2016 12 16 2017 12 7 126,945,457, 750 10,981,131,448
2 2017 12 8 2018 12 7 89,543,144,267 67,234,866,477
3 2018 12 8 2019 12 9 32,530,949, 990 70,037,832,308
4 2019 12 10 2020 12 7 34,642,625,620 55,703,982,085
5 2020 12 8 2021 12 7 26,331,851,040 34,657,845,427
6 2021 12 8 2022 12 7 11,040, 270,815 15,024,644,453
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2022 12 8 2023 12 7 7,480,697,028 14,681,502,979
2023 12 8 2024 12 9 5,297,787,667 20,698,942,048
2024 12 10 2025 12 8 9,604,678,035 15,601,337,496
( 1
2025 12 30
7,321,001,000] 2.67
186,588,501, 868 68.06
25,328,867,589 9.24
9,604,499,903 3.50,
3,435,369,222 1.25
3,514,284,973 1.28
23,031,031,887 8.40
543,941,788 0.20
3,398,267,766] 1.24
3,658,132,195 1.33
284,709,801 0.10
2,672,038,755 0.97
2,677,659,343 0.98
272,058,306,090, 99.23
— 2,104,887,372 0.77
274,163,193,462 100.00
)
SHOPIFY INC - CLASS A 963,687, 25,231.20| 24,314,988,686 26,283.29| 25,328,867,589| 9.24
ROBINHOOD MARKETS INC - A 1,273,222 20,629.91| 26,266,456,798 18,384.84 23,407,983,773 8.54
COINBASE GLOBAL INC -CLASS 421,860 42,102.11) 17,761,198,318 36,599.03 15,439,667,302] 5.63
A
PALANTIR TECHNOLOGIES INC- 473,075 28,465.73 13,466,429,572 28,835.22 13,641,222,080| 4.98
A
TOAST INC-CLASS A 2,101,517 5,582.92 11,732,621,465) 5,716.00] 12,012,282,941] 4.38
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MERCADOLIBRE INC 31,463 323,351.19| 10,173,598,680 315,463.70|  9,925,434,494| 3.62)
ADVANCED MICRO DEVICES 288,415 34,130.07|  9,843,627,023 33,755.90|  9,735,708,360| 3.55
ADYEN NV 37,900) 248,703.56|  9,425,865,147 253,416.88|  9,604,499,903| 3.50)
BLOCK INC 924,354 9,570.51  8,846,541,789) 10,320.43  9,539,735,559 3.48
SOFI TECHNOLOGIES INC 2,071,535 4,347.67  9,006,353,060) 4,198.93  8,698,249,516| 3.17]
CIRCLE INTERNET GROUP INC 684,733 13,356.13]  9,145,385,429 12,604.64  8,630,816,796 3.15
NU HOLDINGS LTD/CAYMAN 3,113,420 2,614.55  8,140,198,487, 2,608.28]  8,120,701,006( 2.96
ISL-A
ROBLOX CORP -CLASS A 568,671 15,003.14|  8,531,853,357 12,762.77|  7,257,817,861| 2.65
AMAZON.COM INC 187,987, 35,938.34|  6,755,942,225 36,332.87|  6,830,108,962] 2.49
BITMINE IMMERSION 1,457,127 5,297.99  7,719,844,858 4,468.22  6,510,767,501] 2.37
TECHNOLOGI
PINTEREST INC- CLASS A 1,468,939 4,189.54  6,154,186,924 4,051.77|  5,951,807,085| 2.17]
META PLATFORMS INC-CLASS A 56,539 105,389.92]  5,958,641,229 103,124.50|  5,830,556,467| 2.13
DRAFTKINGS INC-CL A 1,068,862 5,323.03]  5,689,595,180) 5,407.58]  5,779,959,339] 2.11]
ROKU INC 331,668 15,677.91|  5,199,863,840) 17,415.73]  5,776,241,797] 2.11
NVIDIA CORP 170,149 28,559.67|  4,859,400,176 29,467.72|  5,013,903,635| 1.83
FUTU HOLDINGS LTD-ADR 188,707, 26,821.85|  5,061,472,584 25,993.65|  4,905,184,994| 1.79
AIRBNB INC-CLASS A 217,088 19,468.23|  4,226,320,416 21,389.22|  4,643,344,554 1.69
ZILLOW GROUP INC - C 415,217 11,593.26|  4,813,721,959 10,937.28]  4,541,345,254] 1.66
CROWDSTRIKE HOLDINGS INC - 58,161 80,175.94f  4,663,112,939 74,508.46|  4,333,487,100| 1.58
A
BULLISH 680,243 7,236.200  4,922,376,573 6,346.94  4,317,463,139| 1.57]
9,768,600 406.00|  3,966,051,600 405.000  3,956,283,000 1.44
DOORDASH INC - A 106,739 35,216.60,  3,758,985,351 36,166.92|  3,860,421,472] 1.41]
SEA LTD-ADR 182,796 20,960.25|  3,831,450,371 20,492.13|  3,745,880,931] 1.37,
35C KASP1.KZ-ADR 295,469 11,961.18|  3,534,159,076 12,380.76]  3,658,132,195 1.33
KLARNA GROUP PLC 759,624 4,908.15  3,728,353,003 4,626.34]  3,514,284,973 1.28
1.23

26/85



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooooooooooooooodaod

1.44

5.21

10.82

9.43

2.96

37.78

0.97

22.25

0.10;

5.38

1.66

99.23

27/85



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

ﬁﬁﬁ_ﬁﬁ 2025% 12H30BME z

BEMW-HEEOHER

) (ewE(e0168% 128 1 68)~2025%1 25308)

0,000
— EEEN e Bk 2 &R semsmnineen 43 78 10
50,000 T PR RN v errrrrsrrnamenens | §7 10680
30,000 ¢
(A
iy e o o ) IR TP P et o A e Al & 000

o R I, R D A ) e 1 5 0

10,000 | ago0 AEDOWTY.

0
WTE-H'-IEH 20!5#12& m12ﬂ EIIEE’I’-'IEH 2(524!‘-12?1

A RO (KSIA1. 1 5ONKD)

EIEI#'IEH EWE#!EH E‘(EE'IHEH QDEA#IEH ﬂEEE#'IEF‘!

<ARMEIL %> ; ;
A E it = <3 S AE-E> 2L > (6 ASER 4285)
;Hi!ﬂﬁi'ﬂ gﬁi: 1| FAun E%E :ﬁ
: s 1| BHOPEY INC - CLASS A h e | V7 ' | ao%
RETOR 1 8% EIEEE] 82% B
: 3|47 4.5% T o
e T e e 3 ?5:’;2 5% | 2| ROBINHOOD MARKETS INC-A | PAU% | SRY-E2 |8.5%
Eﬁh’ﬁ:ﬂ{?ﬁ}“&ﬂt E-RIEES 27% | |(3|CONBASE GLOBAL NC CLASS A| 72Ul | @Mt—-E1 | 5.6%
= 4| PALANTIA TECHNOLOGEES INC-A | 74U | YZHEET" |s.0%
<HlA _Lirssm > <MA SR>
_H_‘EI E H i‘" 5| TOAST INC-CLASS A FAUR | &8y —3 | 4.4%
1| &ly—EL 37B% 1 | AU 81.8% & | MERCADOUBRE NC FalliF m 5 5%
L) =
2|y 223% | |2|a-0 35% | |7| ADVANCED MICRO DEVICES | Paun “gh 6%
3| AT+ F S 12.1% 3| 8%[ 2.7% 8| ADYEN NV 252 | g | 35%
4 &E 4 5.4% MFIUASE 1.0%
ko 5% # liiiob B BLOCK INC FAUL | gmr—r7 | 35%
5 AT B7% 5| BARL 0.2%
[0y S0F TECHMNOLDGIES ING Tl o e e a2%
¥ FEDEREIE IO~ U Ty SRR v - T Y FD R T, AR T T,

EFﬁﬁEEmHE

82 T%
L 45.4% 51.9%
u 1 - - '} 1 1 1 1 i
L2 0% eyt 8 ._1?3% .
£80F BT 2%
£1.20

20168  201TE  2018E  2008% 2208 20018 22T N23F  20pdE

F#TF/EOENIRERE. oE (WIM EEERLCDsLTRALTENET,
&Y IFUNCE, AF T =T ENED A,
F2016EE BEPHS20 18685 TORERETT.

FIPUROBAEARB<ETAZOEATHD, BROBARFENTTILOTIIBOEL A,
# TP UROBRITRIZNIE, BERHOR—L~— I TETRUTLEFY.

28/85



10

11

30

30

16

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

WWWw . amova-am. com
0120-25-1404

29/85



< BEEHERRE DO N>
(=) {SEBEDRE=7 > FISES
IhENTLOEMHES e TE
B AL IC LUl LD

[=) {SEBTE
Tk E8

-

[b) AfEREEE

EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

FEEHE= (o) SHEHEDEENS
C(b) BEHE (7 F MEAICEE
HERTEDIAR =EZERBLELD

—————————— HHEME= TR EE
tEH OREERO®T
Bl o &

[:::£> T A [:::£> i e

(=) — k)

30/85



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
ooooodooooooooooodd

Www . amova-am. com
0120-25-1404

2016 12 16

12 8 12 7

10

31/85



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

<BEHRBOT N>
%
BEENEE \ | B _
2 5 HHECEDE E =
=2 R | g | |EEO@REE )| A i
: iz & Qammzlko [ | B
7 2| 48 =
1H ] 17 %
s | ERLLE| @
% B | |-
S : T
EETH IS N
ir

Wwww.amova-am.com

WWw.amova-am.com

10

32/85



59
133

2025 12

8

33/85

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

38
12

9 2024 12 10



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

8 9
2024 12 9 2025 12 8
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23,558 50,114
165,629,917,439 175,394,519,823
165,629,917,439 175,394,519,823
1,103,049,885 423,084,547
36,546,967 47,940,318
1,242,599,169 1,629,972,936
9,043,206 10,325,094
2,391,239,227 2,111,322,895
2,391,239,227 2,111,322,895
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64,122,332,807 72,137,651,011
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@

8,065,000 419.40 3,382,461,000]

9,768,600 406.00 3,966,051, 600

17,833,600 7,348,512,600]
IAIRBNB INC-CLASS A 217,444 124.32 27,032,638.08]
DOORDASH INC - A 106,912 225.00 24,055,200.00;
DRAFTKINGS INC-CL A 1,119,971 34.00 38,079,014.00;
IBOTTA INC-CL A 476,987 23.25 11,089,947.75
META PLATFORMS INC-CLASS A 56,630 673.42 38,135,774.60]
PINTEREST INC- CLASS A 1,471,358 26.75 39,358,826.50]
ROBLOX CORP -CLASS A 549,578 96.28 52,913,369.84
ROKU INC 347,769 100.09 34,808,199.21
SPOTIFY TECHNOLOGY SA 37,703 564.93 21,299,555.79
IALIBABA GROUP HOLDING-SP-ADR 82,780 158.32 13,105,729.60
IAMAZON.COM INC 188,294 229.53 43,219,121.82
GLOBAL-E ONLINE LTD 546,228 40.66 22,209,630.48
MERCADOLIBRE INC 31,514 2,066.42 65,121,159.88
SEA LTD-ADR 182,870 133.99 24,502,751.30]
NU HOLDINGS LTD/CAYMAN ISL-A 3,118,548 16.70 52,079,751.60]
BLOCK INC 924,881 61.11 56,519,477.91
BULLISH 639,253 46.45 29,693,301.85
COINBASE GLOBAL INC -CLASS A 405,175 269.73 109,287,852.75
ETORO GROUP LTD-A 479,676 43.01 20,630,864 .76
FUTU HOLDINGS LTD-ADR 189,015 171.30 32,378,269.50]
INTERCONTINENTAL EXCHANGE INC 91,330 157.82 14,413,700.60
JSC KASPI1.KZ-ADR 295,953 76.42 22,616,728.26)
KLARNA GROUP PLC 759,882 31.34 23,814,701.88
PAYPAL HOLDINGS INC 372,968 62.28 23,228,447.04
ROBINHOOD MARKETS INC - A 1,280,456 131.95 168,956,169.20
SOFI TECHNOLOGIES INC 2,160,774 27.78 60,026,301.72
TOAST INC-CLASS A 2,101,266 35.67 74,952,158.22
BITMINE IMMERSION TECHNOLOGI 1,332,004 34.06 45,368,056.24
CIRCLE INTERNET GROUP INC 615,655 85.62 52,712,381.10
CROWDSTRIKE HOLDINGS INC - A 58,478 512.03 29,942,490.34
INTUIT INC 24,475 673.63 16,487,094.25
PALANTIR TECHNOLOGIES INC-A 487,667 181.76 88,638,353.92
SHOPIFY INC - CLASS A 1,012,995 161.08 163,173,234.60
IADVANCED MICRO DEVICES 288,890 217.97 62,969,353.30
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NVIDIA CORP 170,429 182.41 31,087,953.89
ZILLOW GROUP INC - C 415,899 74.04 30,793,161.96
22,641,707 1,664,700,723.74

(258,428,140,353)

ADYEN NV 37,800 1,349.40 51,007,320.00)
37,800 51,007,320.00

(9,222,633,529)

TENCENT HOLDINGS LTD 45,300 610.00 27,633,000.00
45,300 27,633,000.00

(551,278,350)

SAFARICOM LTD 13,668,246 28.90|  395,012,309.40
13,668,246 395,012,309.40)

(474,251,778)

DISCOVERY LTD 1,283,404 228.86 293,719,839.44

1,283,404 293,719,839.44
(2,693,410,927)

55,510,057 278,718,227,537
(271,369,714,937)

D @)

2) O

@
36 100. 0% 95.2%
1 100. 0% 3.44
1 100. 0% 0.24
1 100. 0% 0.24
1 100. 0% 1.0%
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