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2025 12 30
1,312,058,288 97.49
— 33,824,786 2.51
1,345,883,074 100.00
)
1,167,311,645 1.1044] 1,289,178,981 1.1240 1,312,058,28897.49
)
97.49
97.49
1 )
1 (2021 12 21 ) 2,995 3,023 1.0435 1.0535]
2 (2022 6 21 ) 1,678 1,678 0.5428 0.5428
3 (2022 12 21 ) 1,488 1,488 0.4650 0.4650
4 (2023 6 21 ) 1,730 1,730 0.5332 0.5332
5 (2023 12 21 ) 1,836 1,836 0.5598 0.5598
6 (2024 6 21 ) 1,759 1,759 0.5827, 0.5827,
7 (2024 12 23 ) 1,515 1,515 0.5873 0.5873
8 (2025 6 23 ) 1,392 1,392 0.6091] 0.6091]
9 (2025 12 22 ) 1,336 1,336 0.7308 0.7308
2024 12 1,484 — 0.5799 —
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2025 1 1,497, — 0.5957] —

2 1,469 — 0.5958 —

3 1,362 —] 0.5620 —

4 1,406 —] 0.5834 —

5 1,408 — 0.5958 —

6 1,385 — 0.6250 —

7 1,368 — 0.6341] —

8 1,374 — 0.6536 —

9 1,422 — 0.6928 —

10 1,474 — 0.7451] —

11 1,449 — 0.7553 —

12 1,345 — 0.7432 —

1
1 2021 6 23 2021 12 21 0.0600
2 2021 12 22 2022 6 21 0.0000
3 2022 6 22 2022 12 21 0.0000
4 2022 12 22 2023 6 21 0.0000
5 2023 6 22 2023 12 21 0.0000
6 2023 12 22 2024 6 21 0.0000
7 2024 6 22 2024 12 23 0.0000
8 2024 12 24 2025 6 23 0.0000
9 2025 6 24 2025 12 22 0.0000
1 2021 6 23 2021 12 21 10.35
2 2021 12 22 2022 6 21 47.98
3 2022 6 22 2022 12 21 14.33
4 2022 12 22 2023 6 21 14.67|
5 2023 6 22 2023 12 21 4.99
6 2023 12 22 2024 6 21 4.09
7 2024 6 22 2024 12 23 0.79
8 2024 12 24 2025 6 23 3.71
9 2025 6 24 2025 12 22 19.98
100

1 2021 6 23 2021 12 21 3,116,732,089 246,344,881
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2 2021 12 22 2022 6 21 464,532,009 242,808,267,
3 2022 6 22 2022 12 21 256,793,400 148,595,383
4 2022 12 22 2023 6 21 196,414,230 151,544,970
5 2023 6 22 2023 12 21 311,932,368 277,459,868
6 2023 12 22 2024 6 21 154,819,166 414,210,781
7 2024 6 22 2024 12 23 64,422,919 504,330,206
8 2024 12 24 2025 6 23 51,763,087, 346,100,208
9 2025 6 24 2025 12 22 33,658,276 491,219,520

()1

2025 12 30
3,294,970,000 27.03
275,504,000 2.26
1,919,761,202 15.75
318,823,054 2.62
408,400,044 3.35
130,592,481 1.07
3,053,080,781 25.04)
— 5,843,649,166 47.93
12,191,699,947 100.00
785,105,000 6.44
9,400,062,014 77.10
1,331,553,837 10.92
731,568,943 6.00
5,428,810,000 44.53
25,045,563,820 205.43
12,912,534,009) 105.91
2,508,912,952 20.58
2,924,146,269 23.98
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1,000,000, 000f 92.5]] 925,130, 000) 92.54 925,430,000, 0.800f 2033/9/20 | 7.59
550,000, 000) 93.53 514,442,500 93.62 514,943,000 1.100| 2034/6/20 | 4.22]
500,000, 000) 91.70 458,505, 000) 91.72 458,620,000 0.100| 2031/9/20 | 3.76]
ANGUARD AU PROP 38,561 10,330.01 398,335,554 10,591.01 408,400,044 — — 3.35
SEC IDX-ETF
ISHARES UK 358,563 872.67| 312,909,799 889. 16} 318,823,054 —] — 2.62
PROPERTY-ETF
300,000, 000f 93.61f 280,851,000] 93.70] 281,127,000 1.200{2034/12/20( 2.3]
134,000 2,030.5 272,087,000 2,056 275,504, 000) — —_ 2.26
300,000, 000f 91.64 274,926,000) 91.70 275,115,000, 0.800f 2034/3/20 | 2.26
300,000, 000f 90.60] 271,809, 000) 90.63 271,917,000 0.600{2033/12/20( 2.23]
200,000, 000f 96.92 193,842,000 97.00 194,018,000, 1.700| 2035/9/20 | 1.59
200,000, 000f 95.47] 190,956,000 95.56 191,136,000 1.500f 2035/6/20 | 1.57
200,000,000 91.29 182,588, 000f 91.33 182,664,000 0.500f 2033/3/20 | 1.50
JAMV-ST AXJ REIT 1,290,450 100.59 129,806,726 101.19] 130,592,481 — — 1.07]
ETF-SGD
)
27.03
25.04
52.07
)
23 784,070, 000] 784,070,000 785,105,000} 785,105,000 6.44
ISP EMINI2603 155 53,385,487.5) 8,358,031,923 53,901,250 8,438,779,700|  69.22
MINMSCIE2603 87| 6,040,845 945,754,693 6,140,025 961,282,314 7.88
EUSTX50 2603 125} 7,238,750 1,334,318,787| 7,223,750 1,331,553,837] 10.92
FTSE100 2603 35 3,475,675 734,861,965 3,460, 100f 731,568,943 6.00]
41 5,428,400,000 5,428,400,000 5,428,810,000 5,428,810,000] 44.53
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TNOTE10Y2603 499 55,798,593.8]  8,735,827,845 55,908,500|  8,753,034,760] 71.80
TBOND30Y2603 279 32,934,531.25  5,156,230,213 33,061,500  5,176,108,440(  42.46
FBTPL0Y 2603 159 19,054,560  3,512,327,045 19,165,860  3,532,842,974  28.99
BUND10Y 2603 139 17,675,240  3,258,076,989 17,764,200  3,274,474,986  26.86
0AT10Y 2603 274 32,909,400  6,066,189,702 33,121,120  6,105,216,049  50.08
GILT10Y 2603 130 11,822,200  2,499,567,746 11,866,400  2,508,912,952|  20.58
GOLD100 2602 43 18,865,390  2,953,565,459 18,677,480  2,924,146,269  23.98

(

)

29/90



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooaod

AR 2025% 1 2530EME z

EE(MEA- SEREOHERS

1) geeripono 1 wER220) 20258 | 2H305)

16, e ————— ERERR e 74328
12500 — ERER(EN)

ioooo R _uu ) W oo 13.458/

7,500 \

BV e TP ST T ST . EEREIE: FEETET SN RO B0
2500 . - SI-OOHETE.

7 . 8 ORE RGN E, W (RS ) e

o . ; - = o L= B0e L TEBL B OSSO TEL &S
S021¥GE PUSSWGR  POSIWGH S0RPAWER  PUSHEGR CHR<EEL

RO (H58., 1 70O0HKED)
[2026%8A | 2026%9A [2026% 10A|2026% 114 1 TEmEr| EEeEn

of ol ol of oM oM 600M
TELREORR
<FEWngt > <HERRRL>
Es e L LS ARE L=
¥ESTW=—(SEP500) = 67.5% F ALK 34.3%
iyt 87.0% | meER(1—0-2bk250) B 10.6% A FURASE 4.2%
i RESETTH=— (MSC1 EM) FRE 7. % A—2AFUFEN 3.3%
VANGUARD REAL ES-ETF *m 165.4% 3-0 2.1%
HMREIT 24.4% | VANGUARD ALl PROPETF |3—203UF 3.3% L — AN 1.1%
ISHARES UK PROPEETF =E 2.5% BEREO® 54.59%
i *a B88.5% # RS T EDRE R ST T,
EREEE 293.3% *EEETEIOT *E 70.05% EWRSICESR LRI HEEA.
FSABRES O FIIA, 48 8%
! 23.4% e | >R 23.4%
T TN
49.2%

RS e AR R T

WS I OERESRTNETOmICSENET.

B YRR IO/ ULE BRI ST A BRE S ERUT . TN ENE MO DR -~ EERLET.
SR DR PROTE I RS N
MFREIT - MO RREIEa
TR O ROER S I D MR

& VRO S e R
FRINEEDHERS
o0 )
B0 10 v 265% ik 28.2%
o i i i | i
A50E
ABT 1%
A100

201E8% 201y 20188 2019 20208 2021 20228 20238 20248 2025F

BT REE D, e (RSN EREAL-eDLsLTHALTBDET.
B Y IPURICE. A F TR ENE T A
#2021 i3, EEBOS202 1 S 23 TORARDTY.

¥ IJPFOBBERRS<ETAZOEETED. 5EOMBARRENETIOOTREIEHERA
/OB BRRENE EREHOR—L—JTRALTVET

30/90



10

11

30

16

31/90

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

12



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

WWw . amova-am. com
0120-25-1404

6
< BEEER RO AN >
(=) FEEBIECMEE=-7 7/ FISEA
AhohTLaEMRESELEETE
Bl I L LR ED HEEME= (a) SHEBHEDEENS
(b)) AL (77 FOERICEE
2 HERGEDIAR EHEBELEED
[b) BEE
"""""" EEME=- TR EE
STEHOEEESO ST
& o - iE
(=) {ZEBTE
MEEEE -
BT AR 2 %A
(2] - (b)
s

32/90



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

WWw . amova-am. com
0120-25-1404

2029 12 21 2021 6 23

22 21

10

33/90



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

<BEABOERN >
%

2 s\ 3]\ =

: FHETEEE

o 2| | g | |mzomuEm )| 2 B

4 | |& | |00 i

g [E—— g > o)

il 2ERALL | B

Tt L

= : T

IECICAAT I A

ir

Www.amova-am.com

12

WWw.amova-am.com

34/90



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

166

35/90



59

133

193 21
PwC Japan

36/90

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

38
12

2025 6 24 2025 12 22



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

2025 6 23 2025 12 22
39,267,401 36,198,838
1,357,430,540 1,303,965,041
26,589,072 16,993,174
523 731
1,423,287,536 1,357,157,784
1,423,287,536 1,357,157,784
27,950,214 19,029,810
41,895 38,926
1,341,001 1,245,946
1,523,233 675,775
30,856,343 20,990,457
30,856,343 20,990,457
2,286,014,704 1,828,453,460
893,583,511 492,286,133
81,615,562 74,108,092
1,392,431,193 1,336,167,327
1,392,431,193 1,336,167,327
1,423,287,536 1,357,157,784

37/90



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

2024 12 24 6 24

6 23 2025 12 22
81,026 86,822
57,322,511 265,310,675
57,403,537 265,397,497
232,967 231,432
7,456,900 7,408,053
706,039 701,396
8,395,906 8,340,881
49,007,631 257,056,616
49,007,631 257,056,616
49,007,631 257,056,616
559,195 5,866,429
1,064,838,821 893,583,511
144,320,010 161,347,610
144,320,010 161,347,610
21,513,136 11,240,419
21,513,136 11,240,419
893,583,511 492,286,133

38/90



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

22 21
2025 6 24 2025 12 22
2025 6 23 2025 12 22
2,580,351,825 2,286,014,704
51,763,087 33,658,276
346,100,208 491,219,520
2,286,014,704 1,828,453,460
893,583,511 492,286,133
2024 12 24 2025 6 24
2025 12 22
2025 6 24
2025 7 22
A 2,902,411 A 3,831,102
B 0 B 0
C 42,405,219 C 38,195,238
D 81,875,488 D 77,330,509
E 127,183,118 E + o+ 119,356,849
F 502 F 1 547
G 0 G 0
H 0 H 1 0
2025 7 23
2025 8 21
A 1,475,044 A 1,297,152
B 0 B 0
C 41,867,030 C 37,111,736
D 82,663,202 D 78,309,112
E 126,005,276 E + 0+ 116,718,000
F 507 F 1 553
G 0 G 0
H 0 H 1 0
2025 8 22
2025 9 22
A 143,006 A 1,481,587
B 0 B 0
C 41,092,120 C 36,737,326
D 82,261,819 D 78,054,924
E 123,496,945 E + 4 116,273,837
F 508 F 1 561
G 0 G 0
H 0 H 1 0
2025 9 23
2025 10 21
A 2,250,557 A 3,286,184
B 0 B 0
C 41,239,743 C 35,558,281
D 81,776,172 D 76,801,221
E 125,266,472 E + 0+ 115,645,686

39/90




EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)

Oooooooooooooooooad

F 1 517 F 1 577
G 0 G 0
H 1 0 H 1 0

2025 22 2025 10 22

2025 21 2025 11 21
A 1,731,671 A 272,422
B 0 B 0
C 40,817,627 C 34,675,475
D 82,987,908 D 77,233,548
E 125,537,206 E + o+ 112,181,445
F 1 525 F 1 578
G 0 G 0
H 1 0 H 1 0

2025 22 2025 11 22

2025 23 2025 12 22
A 1,114,145 A 1,019,661
B 0 B 0
C 39,558,584 C 32,757,844
D 80,501,417 D 73,088,431
E 121,174,146 E + 4+ 106,865,936
F 1 530 F 1 584
G 0 G 0
H 1 0 H 1 0

2024 12 24 2025 6 24
2025 6 23 2025 12 22
2025 6 23 2025 12 22

@ @

@ @

® ®

2025 6 23

40/90



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

46,633,273
46,633,273
2025 12 22
37,192,048
37,192,048
2025 6 23 2025 12 22
0.6091 |1 0.7308
) (6,001 )H|(1 ) (7,308 )
€Y)
@
1,180,699, 965 1,303,965,041
1,180,699, 965 1,303,965, 041
)
2025 6 23 2025 12 22
19,538,986 44,187,762
3,756,964 ,406 3,255,377,280
3,321,641,000 3,293,049,500
3,247,542,037 3,033,660,763
290,253,182 220,161,824
- 8,640,313

41/90



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
oopooogoodooonooodn

2025 6 23 2025 12 22

3,631,685
7,560,000

2,363,051,719

3,735,624
21,730,000
307,397
2,731,642,367

13,010,183,015

12,612,492,830

13,010,183,015

12,612,492,830

148,464,989 374,414,282
33,600,000 4,830,000
82,339,480 164,157,832

264,404,469 543,402,114

264,404,469 543,402,114

13,988,734,198

1,242,955,652

10,928,498,648

1,140,592,068

12,745,778,546

12,069,090,716

12,745,778,546

12,069,090,716

13,010,183,015

12,612,492,830

12 60
61
2025 6 23 2025 12 22

2024 12 24 2025 6 24
15,644,651,402 13,988,734,198
81,777,986 66,570,774
1,737,695,190 3,126,806,324
12,498,853,240 9,747,798,683
1,489,880,958 1,180,699,965
13,988,734,198 10,928,498,648
13,988,734,198 10,928,498,648

1,242,955,652

42/90




EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

2024 12 24 2025 6 24
2025 6 23 2025 12 22
2025 6 23 2025 12 22
€y €y
€ €
3 3
2025 6 23
66,127,000
92,550,856
26,423,856
2025 12 22
202,485,500
62,139,569
140,345,931
)
( )
2025 6 23

43/90



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Oooooooooooooooooad

12,943,609,535 12,850,885,314 92,724,221
12,943,609,535 12,850,885,314 92,724,221
2025 12 22
12,398,100,003 12,424,355,576 26,255,573
12,398,100,003 12,424,355,576 26,255,573
1.
3.
4.
)
2025 6 23
47,821,685,697, 48,016,151,701 194,466,004
47,821,685,697 48,016,151,701 194,466,004
2025 12 22
45,420,992,101 45,052,902,351 368,089,750
45,420,992,101 45,052,902, 351 368,089,750
1.
3.
4.
)
2025 6 23
2025 12 22

44/90



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

36,586,184 37,002,653 416,469
28,047,600 28,368,990 321,390
8,538,584 8,633,663 95,079
36,586,184 37,002,653 416,469
1.
@
&)
®
3.
( )
2025 6 23
3,183,900, 615 3,224,032,825 40,132,210,
3,183,900,615 3,224,032,825 40,132,210
2025 12 22
2,854,636,906 3,042,715,394 188,078,488
2,854,636,906 3,042,715,394 188,078,488
1.
2.
4.
2025 6 23 2025 12 22
1 0.9111 1 1.1044
@ )} (9,111 Hjd )} (11,044 )

45/90



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

@
(2)
500,000,000 458,505,000
200,000,000 182,588,000
1,000,000, 000 925,130,000
300,000,000 271,809,000
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3,550,134,000 3,565,136,500
ANGUARD REAL ESTATE-ETF 137,715 12,200,171.85
137,715 12,200,171.85
(1,922,991,086)
ISHARES UK PROPERTY-ETF 358,563 1,479,968.78
358,563 1,479,968.78
(312,332,611)
VANGUARD AU PROP SEC IDX-ETF 38,561 3,800,186.55
38,561 3,800,186.55
(396, 283,453)
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(2,761,573,763)
1) @)
2) @)
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