EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 2 19

03-4223-3037

1/63



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 8 19

2/63



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 5
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

3/63



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

2025 11
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

4/63



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

(_ggUF J T ek A b \
rr—m : \
(D < HEREMEE Rl L OWE >
(R - SMNNES EURESTHSOME - 72550 Tl
(2) < L PP R 4 {0 T =
(BT R 42 5 > T Tl e & 7))
() < I FH B o g i =
(7 7 ¥ FiEOBRH W& RE) S CLLEN
\ J &
= > :
l@{!m';‘*ﬂf -E-"' ) g
| o] O =
PR T @ b_*fi e ?
1= L AR () SR TR - |
YEIE - RS (PlL—F 47 ¥HF= s EBEBT K
\ y, 24
= A 3
~ SEE ~
@< MM J % A e T > A

(MEHEMNC RN F = 7 lillEe=% 1 728

B< Y mEic L5 MAEeL -
(NSRRI LA F o ¥ P27 FERERE, VA FREAS

(FEMYEB LS ENMRF 2 hERERDS%

\ <77 FlzpFET 5\ S0EH >

40 60 a

5/63



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

10

https://www.am.mufg. jp/investment_policy/fm.html

ST HA OB HFATB2EOEEOEL, RTEROFRLERICH TSN

Y27 BORBLEEDOREES I TENULR T MEABIOMED TEIL, BEMHER
DOTEBREBIET,

HEED HANBREECOVTR. FAIELTRENYIETVEEADT, REEE

VA7 DEEERIIFT,

HADRTEROEE  MBKRABELI) . HBICSVTEOBRARE
{ERYA7 EESICR. HADMEN TET 3 EIFTNMIASB IVEZLLNELES
N3T& FEECIVEDMENGLBITLENBIET,

BAETRULESETIEIC, TOBIONS | B+ TRVNSSOEHISICEK
iR WERS | AEPRE NTLBIBSICR. FRARILEBN o), + 9 EREBOTR
Y7 HHREH-EY, I7 /RO FGEBFIC > THIB S EE. SRELTHF
BEETONS | L3 ESHBUET.

37

6/63



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

7/63



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

BRNGEEISRAEDRBEROLRE | Jo e AR SRR

® TrUFOFREEEES L URERR (GESERD OKE @ T UFAMORENERES S LOBEROER

, (202081 2% 20255 1 HE (302041 2F% 202581 1 A
i (%} L
35,000 100 100
B
30,000 1%
- ; 41 4
=l il g
mﬂml.‘ll "llhlm.ld llII l Il n“"] & B4
el 1 -20 &1 =27
15000+ 1 Lag o
0G0 - W TeoRERRERGEE (-5 )
o — WP R EA SR AEE | 80 E'E
'E.QN . g e - o 108 )
2002 02 w2 Bz 7432 TruF D4 GASH TADE O:ER SUSE FRIR

()BTRS S AT FORRNRE ARy,

TN P oS B N RN L DO ST HEL T, R R R TS T,

SERCERS G SEECNFIET I EROEEREEOLET,

O FUECTEERER R T ERTHEEL e s TN SRR AR T ) R R R T T TR L
FHENER-ARTTRS T EET.

LERGBEORATHY FHROREAREFIETIOOTRSIER v,

NS EEISAOENICOVT
B TSR TOPIX) R EER TOPIX (B3 L0, BFORtHRELRCHAT 25 5010,
WA RS R TOEES TR T S T ke S T —0 T, SRS — 2 O SR

HRADCEURHCNERERE T TOPX O EEERUTOPINCR T WML
BT i A PR Wi A P R LU PX 03 Ry
T, RO, AR MR ETOP M M= U O S e
R CFTOPIX TR = RS Sl TR = - O T P S LR

FREE MSCIZZH A 4 2Ty A MSCIDZ A o 2 F 02 7 (IR0 12 MSC) Inc. /MLl T, B
ECEA T EREAROEERE TR TT VAT ER MO TR AICHT S
EEERII SO ERT ATV InciomELET .
FrEEEE MECI T T =324 R WSCIT T —5 - T a7 w2 LRSS, MECL Inc. FISELTE
1 2T T A RESAR) HHEEET. HRORRETREC N TLET. AL MOV -2 —r
A LT AT T SR LT O A R T TAASC e ALY
BxEMn NOMLIRA-BP! (! NOMUIRA - BP| (B Si2, B 74 F 1— ot — U —F A LT et it

FHELTL D EOCESEN (Ta— T2 T T AT NOMURA-BP
S DT o 7 o7 AT T S e SR B s U Ot — R B
BN T arn Fah SEERO TEE. R Bl fEE. Tk 52
HAURMSHERE T E DO TG SRR AL TRACNE T L EL RS
[T ImE AL E A,

FRiEES N FTSEtH T EN- T a0 L FTSEHREMA - Fo 2 R (<E®) X FTSE Fixed Income LECITRUB®T M,
< B Bt FEERCEMNCESEST2EM 80 H M8 T OIET L s

A FyFATE,FTSE Fired Income LLCH. F 27 FDEF 2 —Tlas,
FIF/FORR. BN TVHREREE T > TR A DA AT w7 A0
Tt MR LR B LTH FTSE Flved Income LLCIE, SEF—50)
ESMELURSNERNEE T A7 —FOBE. BN EEI-0=E8S
WEETEL\E 1, 201 7 7 RUTR T 2 NS OO HIETR T Coiti— LT MR
FT5E Fixed ncome LLTTTHRREL AT,

FFEEN JPEILAGBEMTO— L IPE AV GEBHEMITIO— UL & =T e BT | P EN R Ty — -
o =T Iz =—t L ERmL T ST Bl iR T O L7 =2 AR
iy T O AT R AR T O Ly — o T MOS S R R,
ErEmscag TR TSEBCEUVRRC N TOET . SERCEERT P,
Eldr T =TT~ T

CE VAR R ST S R T L T LR T

8/63



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20.315 15 0.315
20.315 15 0.315
20.315 15
0.315
15.315 15

0.315

9/63



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 11

(BEW®W) 77/ FORERE

B ERESEEM R (LU PR A00WET, ) (202455821 8~20258E5H20B) IC BT
UI7F/EOEERE I TOEUTY,
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2025 11 28

55,933,203,435 100.00

— 2,787,550 0.00

55,935,990, 985 100.00]

2025 11 28

) ) (QD) ) )

6,005,411,694 7.6605 46,005,017,406 9.3138  55,933,203,435{100.00

2025 11 28
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100.00;
100.00;
2025 11
1
1 (2019 5 20 ) 962,249 962,249 9,622 9,622
2 (2020 5 20 ) 146,382,489 146,382,489 9,346 9,346
3 (2021 5 20 ) 2,005,366,651 2,005,366,651 13,663 13,663
4 (2022 5 20 ) 7,037,307,575 7,037,307,575 14,877 14,877
5 (2023 5 22 ) 18,159,874,038 18,159,874,038 17,522 17,522
6 (2024 5 20 ) 34,486,818,237| 34,486,818,237 24,696 24,696
7 (2025 5 20 ) 43,459,675,088 43,459,675,088 26,113 26,113
2024 11 41,329,079,579 — 26,363 —
12 43,150,485,795 — 27,412 —
2025 1 44,335,974,703 — 27,470 —
2 42,640,792,870 — 26,022 —
3 41,650,672,875 — 25,084 —
4 39,660,831, 257, — 24,021 —
5 43,441,274 ,480 — 25,749 —
6 45,697,543,854 — 26,972 —
7 48,718,138,974 — 28,463 —
8 49,498,906,332 — 28,695 —
9 51,769,929,871 — 29,742 —
10 54,767,278,079 — 31,464 —
11 55,935,990,985 — 31,964 —
1
1 0
2 0
3 0
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4 0

5 0

6 0

7 0
1 3.78
2 2.86
3 46.19
4 8.88
5 17.77,
6 40.94
7 5.73
19.81

100
1 1,000,000 — 1,000,000
2 179,696,012 24,070,699 156,625,313
3 1,499,344,008 188,207,981 1,467,761,340
4 3,951,303,124 688,618,347 4,730,446,117,
5 7,062,404,781 1,429,026,730 10,363,824,168
6 5,895,684,758 2,295,163,366 13,964,345,560
7 5,158,674,376 2,480,125,730 16,642,894 ,206
2,283,341,158 1,562,129,907 17,364,105,457
2025 11 28

8,553,606,391,579 74.45
425,812,052,379 3.71
397,315,149,849 3.46
280,155,779,920, 2.44
276,009,165,269 2.40
274,912,796,721 2.39
179,237,740,818 1.56
173,595,871,712 1.51
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105,576,508,228 0.92
91,574,642,642 0.80;
81,494,439,094 0.71
54,451,836,338 0.47
54,242,876,977 0.47
37,410,250,404 0.33
32,680,615,751 0.28
24,757,962,819 0.22
18,533,600,054 0.16
16,280,232,044 0.14
13,712,838,155 0.12

7,550,040,657 0.07
5,646,318,911 0.05]
5,143,768,424 0.04
5,085,231,751 0.04
1,590,844,232 0.01
536,012,558, 0.00
11,116,912,967,286 96.76

153,839,814,556) 1.34

10,175,202,444 0.09
4,328,848,133 0.04
2,904,441,798 0.03
2,562,850,813 0.02
1,891,327,637 0.02

175,702,485,381 1.53

— 197,060,415,681 1.711
11,489,675,868,348 100.00;
2025 11 28
151,650,794,952 1.32
6,553,405,824 0.06
21,057,929,216) 0.18
5,321,668,251 0.05]
7,045,747,222 0.06
4,819,305,052 0.04
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2025 11 28
) ) ) ) )
NVIDIA CORP 22,639,806 19,238.86] 435,564,123,717 28,234.12 639,215,085,412 5.56f
APPLE INC 13,826,628, 31,676.85 437,984,037,753 43,472.65 601,080,249,597] 5.23
MICROSOFT CORP 6,579,421 69,884.34 459,798,517,664 76,043.86] 500,324,602,302 4.35
AMAZON.COM INC 8,942,819 30,857.74 275,955,241,828 35,893.33 320,987,560,652 2.79
ALPHABET INC-CL A 5,416,680 25,100.76 135,962,826,016) 50,113.76| 271,450,247,559 2.36}
BROADCOM INC 4,179,767, 34,564.17( 144,470,200,081 62,271.38 260,279,897,2041 2.27]
JALPHABET INC-CL C 4,557,527, 25,655.99 116,927,885,366 50,165.45( 228,630,422,010 1.99
META PLATFORMS INC-CLASS 2,022,118 95,112.08 192,327,865,723 99,242.33( 200,679,710,550 1.75)
A
TESLA INC 2,633,312 47,928.78( 126,211,431,520 66,815.22 175,945,334,829 1.53}
ELI LILLY & CO 748,960 116,076.06] 86,936,325,944] 172,972.77] 129,549,688,965 1.13
[JPMORGAN CHASE & CO 2,561,748 40,360.41] 103,393,221,116 48,185.65 123,439,500,714f 1.07
BERKSHIRE HATHAWAY INC-CL 1,284,552 79,972.09 102,728,320,665 80,073.95 102,859,158,915 0.90|
B
ISA INC-CLASS A SHARES 1,580,908 55,215.20 87,290,163,416 52,281.52| 82,652,285,393 0.72
[JOHNSON & JOHNSON 2,248,300 24,535.55 55,163,277,421]] 32,510.12  73,092,509,091f 0.64
EXXON MOBIL CORP 3,972,563 16,859.65 66,976,034,496 17,976.42) 71,412,481,225 0.62
ALMART INC 4,080,926 15,219.58 62,109,982,387 17,088.33 69,736,222,436] 0.61
MASTERCARD INC - A 796,133 89,380.39 71,158,679,657 85,352.38 67,951,851,044] 0.59
NETFLIX INC 3,957,690 17,998.66] 71,233,129,540 16,624.70] 65,795,441,396 0.57
JASML HOLDING NV 361,434 115,744.57 41,834,025,082 162,931.52 58,888,991,0001 0.51]
COSTCO WHOLESALE CORP 412,325 157,207.17| 64,820,449,080 142,260.76( 58,657,669,434 0.5]]
JABBVIE INC 1,642,108 29,306.07| 48,123,734,289 35,658.38 58,554,920,589 0.51f
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PALANTIR TECHNOLOGIES 2,120,383 19,532.43 41,416,250,680 25,964.55( 55,054,801,237 0.48]
INC-A

BANK OF AMERICA CORP 6,553,563 6,691.23 43,851,420,945 8,299.82 54,393,417,507 0.47]

HOME DEPOT INC 926,039 57,215.48 52,983,774,914] 55,677.26] 51,559,319,822 0.45

ORACLE CORP 1,594,328 25,303.27 40,341,711,996) 32,102.88 51,182,528,117 0.45

PROCTER & GAMBLE CO/THE 2,181,639 24,690.39( 53,865,530,426 23,220.39| 50,658,524,782 0.44]

JADVANCED MICRO DEVICES 1,507,918 17,247.25 26,007,447,73] 33,556.41f 50,600,316,464] 0.44]

GE  AEROSPACE 985,097 34,693.54 34,176,507,099 46,459.59 45,767,203,321) 0.40]

CISCO SYSTEMS INC 3,699,068 9,511.42 35,183,393,784] 11,914.84] 44,073,818,535 0.38

UNITEDHEALTH GROUP INC 844,753 58,410.56( 49,342,501,480 51,642.47 43,625,137,627 0.38]

2025 11 28

3.43

3.07

7.42

1.20

1.34

2.02

0.96

1.64

7.77

4.76

1.65

2.56

1.12

3.27

6.76

6.50

6.79

2.86

9.38

7.06

1.05
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2025 11 28

SP EMINI2512 2,836 966,673,718.1 151,410,104,466 968,210,400 151,650,794,952 1.32
SP/TSE602512 160] 57,041,428 6,364,682,536] 58,732,800 6,553,405, 824 0.06]
EURO ST 2512 2,048 115,787,207.2f  21,026,956,828 115,957,760, 21,057,929,216f 0.18
SP1 200 2512 241 52,974,505.2] 5,422,470,352 51,989,725 5,321,668, 251 0.05)
FTSE100 2512 350 34,105,977.5) 7,071,192,315 33,983,250 7,045,747,222 0.06
SWISS 1X2512 193 24,254,749.5 4,718,761,519 24,771,550 4,819,305,052] 0.04
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38 59
12 133
2025 5 21 2025 11 20 PwC Japan
7 8
2025 5 20 2025 11 20

90,247,059 84,276,930

43,456,563, 145 54,323,022,404

- 38,864,134

1,144

1,070

43,546,811,348

54,446,164 ,538

43,546,811,348

54,446,164,538

54,366,259 91,368,627
4,580,030 5,423,115
27,480,126 22,058,501
709,845 840,527
87,136,260 119,690,770
87,136,260 119,690,770
16,642,894,206 17,364,105,457
26,816,780,882 36,962,368,311
10,653,161,815 9,722,865,471
43,459,675,088 54,326,473,768
43,459,675,088 54,326,473,768
43,546,811,348 54,446,164 ,538
7 8
2024 5 21 2025 5 21
2024 11 20 2025 11 20
40,631 144,830
3,035,365,392 8,882,236,741
550,617 6,565
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7 8
2024 5 21 2025 5 21
2024 11 20 2025 11 20
3,035,956,640 8,882,388,136
4,116,293 5,423,115
24,697,709 22,058,501
637,965 840,527
29,451,967 28,322,143
3,006,504,673 8,854,065,993
3,006,504,673 8,854,065,993
3,006,504,673 8,854,065,993
10,874,093 374,013,745
20,522,472,677 26,816,780,882
3,984,238,482 4,197,285,618
3,984,238,482 4,197,285,618
1,679,982,490 2,531,750,437
1,679,982,490 2,531,750,437
25,844,107,435 36,962,368,311
7 8
[2025 5 20 1 [2025 11 20 ]
13,964,345,560 16,642,894,206
5,158,674,376 2,283,341,158
2,480,125,730 1,562,129,907
16,642,894,206 17,364,105,457
7 8
2024 5 21 2025 5 21
2024 11 20 2025 11 20
8
2025 5 20 2025 11 20
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7 8
2025 5 20 2025 11 20
2.6113 3.1287
(26,113 ) (31,287 )
2025 11 20

33,260,824,096
3,203,704,872
10,854,590,516,632
173,750,035,043
86,017,004
168,407,624
8,790,134,440
40,701
151,874,546,082

11,225,724,226,494
11,225,724,226,494

4,430,602,793
1,871,859,178
6,302,461,971

6,302,461,971

1,230,721,072,838

9,988,700,691,685
11,219,421,764,523
11,219,421,764,523
11,225,724,226,494
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[2025 11 20 ]

2025 5 21
1,094,821,047,547
160,810,888,642
24,910,863,351

138,637,189
817,594,445
891,931,997
3,789,496,883
7,631,513,984
993,918,910
6,831,405,498
9,121,087,912
30,876,882
93,535,339
14,200,969,724
853,313,235
22,620,665
1,610,077,896
156,148,891

259,345,064
271,784,354

120,886,442,595
2,738,912,635
5,878,786,405
51,289,190,226
3,018,293,401
1,272,577,513
2,073,101
3,686,534
7,933,211
142,561,352

240,684,431
180,833,837

75,406,330
562,245,195
1,800,295,770
87,138,973,173
1,187,192,066
5,959,020,020
773,675,339,788
182,858,616

36,835,018
12,015,808,015
103,534,515

2,973,238,366
146,321,492
886,472,220
34,752,334
7,024,550

21/63
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[2025 11 20 ]

48,950,225
14,250,976

51,675,587
528,089,162

17,225,430
39,217,293
203,754,177
173,066,889
95,088,739
32,826,680,245
8,144,816,797
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