EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2026 3 9

03-5293-3667

1/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

11

2026 3 10 2026 9 8

UBS

https://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

2/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

B AILE - ~ AT EEE
N | — 3} i k- >
EmEgms | EEAREE | ey
# o=
I
B {ERIFE & =
w5 FahEinE
B AIALEA(E =i
R ( )
EEEa
e RS HREE | HE it Se Hbish o B =]
i i 1[0 gTAa-— 0l
— [ = e ]
FEE iF z@
o B H=E=
i 4[4
152 dE#% FRIEN=T772F |&@mh
— i 5[0 | PR |
1l (fmA) Br1
s
T Mifth &2 Fi1z2[0 |FIF
L2 Bt ((BH)
[ 1 FEF_TF
BH#%
THERS R FrErUAEFF L
T Mt A
+ it i [ 1 F2UA
(6 =8 e e
(#=h —#1 2 hIAE
(chE)
HEHE
[ )] I7— g
HEAL-TEER
HEALTEER
( )

4/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

B AILE - - T S
o 1 = ¥ i e 3
EmBigmE | BEAREE | e me)
O
I
B {ERIFE E o=
T FENE IS
B FE  OitEE
w5 ( )
wEEy
et S m RS HREE | HE it Se Hbish o B o =]
e i 1[0 gTAa-— 0l
— % < B&ED
FEE iF z@
o B H=E=
i 4[4
152 dE#% FrIN=770F |&@mE
— i 5[0 [ 1
il (A Er1
s
T Mifth{E 2 Fiz2[@0 |FUTF
Lo -EtE ((BH)
[ 1 FEF_TF
B%
THERIS R FrErUEFF L
T Mt A
+ it i [ 1 F2UA
(6 8 e
(#=h —#1 0 hIAE
()
HEHE
[ j] Iv7— g
HEAL-TETER
HEALTEER
( »

@
&)

€

5/97



@
®

€
@
®
*

®

€Y

(LYMMF( ) MRF  MMF
(2)MRF( ) MRF  MMF
(3)ETF 12

€
@

€y

@

®
*
®

32 26 9 4 2

6/97

2 ( ) 12 (

*

480 12

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@ O

MMF
MRF



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)

Ooooooooooooooooooad

( (
)

225
TOPIX

https://www.toushin.or.jp/

HIO7 VR BAELRFGESHIHE T IRA—EZNICEDVT. AEE
BEETINEOASEERTICHDI7/RTT,

o 477 /FORADRAHETORAED. ARt - FRNOREERETSIOEICMTEANDLIUR
RN ERETILETHOFTY.

ﬁfﬁﬂﬁﬁﬁt REL7 T DERBAEBIRERS U7 VT4 T BR%E
TLET,

BUBST Y RRIAVMUK)UZFYRIC. UBSTO—) Ub-A R Fa=F1— (BR<BE) L
Y7 R(UTFIRY -7 /R EVVET. ) DEROERICH T R ESELET.

o EFEAOEFCUBS Asset Management{UK)Ltd
s OB EMEASSLUEEDER

2 HEZREFROKFIZRANEEIERZRAUREL. by TI O/ OHIS-

7197



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS7 IR IAVMUKI USFyHCBH JERTOER |

SEAERAPYIFH T AERNICEDDPTFHDTSNE AT NORRERBLET .
« RIENICRELERRRE LS SIC, SMOEALT v 751 CREMERTLET.
- BENRSAICT S, LRANETRUROO/ (S AUBNIRMERTLET.

<EIERT O ML Py IOl LI by I T ARORS

R
s 4
Rk L Py EH
ARNe by 57 RO
*’
LR
H—h Tzt ERBRTDURST A RN

* FIPVIADZIZGHIC Bt ER ST EEISDE . RRRAEERLEY.

TP AT T

s FRBEEOTEVTULSICED - BEmERTG o rEhE  EROERETIVERAL. T
® HERED RSH-TE hiEEh, EEERO S8+ UaI—2ay, GBie i
L2 % Bl o R . BETET. MEORTLSE

- BErnRaERRL. B M « ESGEMHEREL. #0232 £ 2| R
B, FroiaJ0—0ahE SOAAT. BE~DHRETH o BT T O8O E
B B (o hESin

ME zimtmrrmmnm

« BEEEE M T LT RS EE T E L
« REERVES CEEBPOIRE., FHIC T SISO
« SN LRFRE TRUASDNSATRRT S ERTNS

SAO—ZIREMSCI 29Y A« TFTwo A (B2 ANy -AREX—-) & . BO—-2F
MSCI| J20U 4 ATy I A (BBXAD  ARBEN—-)EXIFI—0ELAIFI—IE
IEREARREERLET.

MSCl D29 A A 2Fud AL

MSCI 70 e Z A3 BEEREERTRAS N RETROR R (HERER) FERRLTMSC! Inc.
HRELRETY.

MSCI D7t o T A(BESAS, Ao Bt Be—2) I3 MSCl 00 rFod ARl d ) EE5
aHFRBICFAWIIN—2AERHL. FRRLIESH0T . MSCl O399 rFei A (RS d  FRE~—2Z) 1.
MSCI D95 A Tl A(ESiAd) ERt S iMBICRBRLEEDTY.

' MsCl j:?':H’ {J?;fﬁlltﬂlr&lﬂsﬂ aa:ﬁmmngmmsm Inc. idllbfﬁﬁ?.MSCl |
| Inc NEMMERSNORNERRT SEATIHEL MO Inc FURBORBICHSTATIMECALIEY |

| Ao MSCI Inc BRBOMES S-SR ERIE T B0 T E< MSCI Inc DFEZUCT B 8

: Mﬁ%?&.ci;ﬂuﬁntﬁﬂ?.

8/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

HATRBEAYIETS[AI—-R | ERBENYIETDIEWBI—R]D2D
DI—=ANSBRBRULVEEDTET .

« [AJ—2JIF. FRl&ELTHATORBE A IVETV. BEENUAOOENERDETY.
« [BO—2J3. FRIELTHATO RS IETVETACT. HEERNSREICRIBR-OANEDOEEE

RIIET.

7ROt EH
0ET77RR. JPE)=J7 /R A CEBAETVETD .
TPEU—-TPURARER. BEENFOEASEAE—J7VRICREL. AE—J7VENED
gﬁgtbti’ Y—DJr/ROSRIHICIHEL. TOEENEEREI - JPU/RTITS T
HTYT,

[RE—27 VK] [(RY-27V K]
*2% | UBSYD-/ULMBEER  RA
. I7UK AJ-2
g (44 DR R—EWE) cmmms | UBSZO—)UL- N
e AMFa=F4— | EREEO
S 1 ok | @<EEARR | Hts
FAE | UBSYO-/ULAERER | R ook WRE
— ZP/EBI-A
gy | (PAUBR-EWR) | s

(FBEEGE)

&AW (8F6R 1 50. LEL. A RB OBS B RERALLET. ) IC. FRRIELTLI TOASHCE IE S

EETVET,

O FEcHREOMNER. ERNEREORE S ZZDRSF N (¥ -7 /FOERMEICET Sic=
BRBOSSERMECMT IEHFLEHMLITIHELESSRE | EVVET. ) EIHET. )BL
Uil (i E=Sd. #ELEESSIRERUTRCIEVLETD, ) FOSMELET,

@ L@, LEEOOBEAT. TRNESERRELTEREHRELEY. LEL. EREHO
HIIRT ., S EEETDEVWCELBEDET .

@ RO EICE TEONIFRICOWVNTIR. EROBRESHICE SV TAslsLA—OERESTVE
7.

#¥FROSESDLVBLUEOEMOVTRIETSBDTEHOFEE .

O HHAOERITENSICIINRERITIZEA.
STV T THS | DOFARAyVERICRELET .
SHHBAE~OERBANSICENRERIFEA.

AElE. EEHECRR. MEBEFCL TR, LEOSSTERNTEELESHBDET.

2016 9 26

9/97



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

[

7 E

uBs SO NI EEESE 27 2 F
AO— A (H0¥E—TE/)
uBs SO0 NnIEHAEEES 27 0 F
BO—2 (301515 )

| 29—272F

upsSO—ml-ARFai-Fr—
2 B X —27 0K

| Fieit e | b
: . sEFFE _
UBSFEx - 7234 HAST 5580 | =SSR
-+ {55681 B OiE FRIEE | (ETEe A SHEEN R FF BT
- BRERSE L EERTS O Ny ST . SILEE EIE - (34
SREECHE HE
w3 EECEECETS |
FEFRLESTEOR BEETETR |, v ST
s G| EE |
[ masmacn
| et
UBSFEw k- 733 0 F (UKD
e T - S5 DI LS Lo RS
. ; - B, IRESERE B LU S DIREL
- T -7 7 U F OE P EER OERES L i o iy e
S e | - BRESELGERSSE 0 L

2025 12
2,200

1996 4 1
1998 4
2000 7 1

2002 4 8
2015
2024

UBS

!

i R

UBS

CH-8001
45 21,600

100

10/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

10

11
12

13
14
15

16
17

MSCI
MSCI MSCI
MSCI
MSCI MSCI
2 1
2 20 21 22
23
15 )
UBS
2 2
236 1 3
341 3 8
2 1 4
11
2 1
2 1 7
1
12
2 1 10
2 1 11
2 18
2 1 19

11/97



18
19
20

21
22

23

10
11

13
14
15
17

21

16

22

13

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20
2 1 14
16
2 1 14
18
13 18
14 15
2 2
14
2 2 1
2 20 19 20
15 )
2 2
8
2 1 4
11
2 1 6
2 1 7
2
12
2 1 10
2 1 11
2 18
2 1 19

12/97



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

Ooooooooooooooooooad

18 2 1 20
19
20 2 1 14
21 2 1 16
22 2 1 14
23 22
13 18
13 18
14 15
2 2
2 1 14
2 2 1
MSCI
UBS UK
MSCI MSCI
20

10 20

13/97



EDINETOOOO
O00000000000000000(E12473)
Ooo0oooodooodnoooononod

UBS

EX e
MRE

Do
AADET

Pl 5%

— E$ =
UBSPtah 735 L4 0%)

YOS AP S DO RE W

AR HEREENEAS
s RERSEXHHD &L = IR MR S O R LD
= EEERHDR WD L2 s FREERGDIRE FAETOOmE D&

« BN BFdae. PETFERS |28 T2 e WD
E¥II2BTORE ¥

E 1

WAFE

WM LU 13 1 S

HiECMR 0 EOFE ¥

(EPTETVIY 13
RO BT D RES LU HERD TS L T RIE
WA 2R BR EROWE HII-MT IR

w=beie || TE-NRe ([ SD=nge

e | e
WA [ra-xm]) T ||Vt

i Frb|[ AL LFat
iR | ERE

VA rERE

» UZ 00 FERE QU DHEELT SRS LU BE{L R ESD
EWED i

2L TUL B ODES SUL SRR CERTF 540 8T
BLUF 3 -FUI L2 EOEE

- SRICEC. HiP~ O MR- SN0 Wik W

10 15

14/97

10

PESey ol

+ F-laql Ao 2 i TAS
IHFROE R




10

2025 12

15

20

15/97

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS
14

20



10

11
11
11
11

12

13

28 8 4

11

50
50

26

16/97

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28

11



14

15

16

17

18

10

20

20

17/97

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20



10

11
11
11
11

12

13

28 8 3
28 8 3
28 8 3

28 8 4

11

50
50

24
18/97

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28

11



14

15

16

17

20

19/97

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

37 6

2025 12

20/97



EDINETOOOO
O00000000000000000(E12473)
OooOooooOoooooooooboood

[AOd—X]

7 /FOFERRERER U Tid s BB R EROEE S77 /RO ENERES S AL OMEEDHER

E021E1A%x~20262 126%
47 EOEAEAE (fN — HERREAENEE (N

20211 Ax-2026F12A%
N EAE (52 F) mEesa

) (9] BEENE (EH7E BEME - YEE
25,000 100 100
20.000 80 8l
16.000 &0 &0
10.000 e | A0
5000 20
0 0
20
STy

i i A i &0
cl2iElR 202iE12A 20225128 2023F I2R USSR 12A 20255128
siCEMERERENG. RINOHCSMERLCEOSHELTRRALES
OTy.2021R1AEE 100005 LTERELTEDET.
e MR R, 2021 | B S2026E | 2HOSERIE AFICEDS | Emo
FEEEELESOTE,

S7rA el S0 TAES OxEM 2N FRE
(%)

T,

s FTIORE Y 33D r2 FiDERNER S GHEOEH A,

« 2021 %1 A 20258 | 2ADSFROERRICED 4 | FHOEEROEY
- BE FREETLLIaOTY.

SR REPRNE LU FNETEE RINOSEEYEORLEEOESHELTHELTHD. BROESESRELEROEPERICEILTTHA LS
EMELWSFEDET.

(B3—A]

27 /FOSHRERER USSR EREmogs

2021 E1A%E--20265 126%

= T MDY (hm — HREREaEeE (v

(56)
25000 100
20,000 ,_—\/‘/ 80
16,000 ,s,—\»\,_,-f“"’/\_ 60
10.000 40
6.000 20
0 o

20

40

i i L i B0
2021EIR 20212120 20226120 20235128 2084120 20265128
s HIEEMSARBER 2 NOHEEERERLCOOEAELTRBLED
OTY.202 1 F 18100005 LTRRELTEDET.
s FHERRL 202 5 | ApS2026E | 2HOSEMDE BRICED S | EmOR
BEFETLSOTY.

SIF7/FEMOLRINEHES S5 AL OIREFOLE

20211 AFE—-20265 1 2A®E
HEaE (v ERe

(%) RoE BT E e

100
BO
=1}
a0
20

« Y EfE

o
H7724 Bei SdE4d FADA CEER AR FAD
{0l

4IFSH B X R R AES KRS oA S5 SRS |

421 215
AT AR7
16.1] 168] 238 148 a24] 50O BE

e LRER. 7 L FEARSORE 2 3 A ETRENICEETE L JICFR L B0
C¥.

* 2T ORE D 3057 72 FOERGRE DN O 3T A

#2021 £1 A5 20258 | 2N DS EMOE AR 80 S | SMORERORL
0 TERERRLLIBOTY.

SR HoRAERENS LI HEMEREE B Ose S HERL BN SEL TR L TED, W e R LT R L

EROTEGFEDET.

21/97



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

WEWNE TS A0HEN
B & & : WIEEEIEN (TOPIX) (A2 %A #)
oM@ : MSCIO oY o -+ 227w 7 A(E2A&. FHRR~—2A)
WRER  MSCIZV—24-7—F v b ATy 7 A RBYAL. FARE~—2)
BEHN : NOMURA-BPIEHR
St EN - FTSERER 7+ 7 A (< BE . F@aN~—2)
FMER  JPENHAGBLEEMYO—1 N T =27 71 FIBAN~S—R)
(R EAOERIE. AR Ay PELICEIRNMETNELT.ARBLTEYEY.

ORENGRE S 7 ALORFEOLERICAVARRICONT
BRERRLE. F—2V—AFRETISERE L EICHASHTHESHRRAHEL TEY 7. 68U BHES RN
HLUERMOTF— 2S5, TOATCDOLT. AST. B, =2, Rt @l 3Rt 30 —00RIEET

DWEEA. L UERERCMAEL TRESAEARARNEE LCBRELUAAES. UERFEOFNAICEAT M
HFERU—OOMEIL OV T.FoORELALELEA.

» SRR AT FE B (TOPIX) (B2 243A#)

HAEEEER (TOPIX) ICM ¥ S M. DR ENT Oh—NOHHR. Al sHJPXER L RaA S HJPXEROMN R
SHicHRLET.

*MSCIaZ %1 -« 7y 7 A([RYEAH. FRR~—2)
s MSCIT = =220 -7 —iry b 2Ty 7 A (REAR. AR E~N—2)
MSCIH 27 v 2 AICH ¥ S BEEM. ekt & N-E Offt—OHR 2. MSCl Inc (CRRLET,

« NOMURA-BPIE{R

NOMURA-BPICM 7 28l IR M. MRl OR— DO BH7rFa -9 —UY—F&a%N
FAUREHICRRLET.

 FTSERtRER-1 27 v 7 A< BE. FHRAN~N—2)

iTégE#ﬂﬂf Ty 2 2B SN SR NR EEEOMf—YOHHIIX.FTSE Fixed Income LLCICWIR

JPENHGBHEEMTO—/UL-T 1 137 71 F(FAR~—2R)

JPELHAGBI-EMI O—/ T+ =27 74 FICM T 2 E1EHE. Mok & 8-T 0ft— oI, J.P.Morgan
Securities LLCICRRLET,

1.012 0.92

0.92 0.80 0.10 0.02

22/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooboooooooooooooodad

0.1

EDINET
20.315 15.315
20.315 15.315

20.315 15.315

23/97



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooooooonoao

15.315
( )
( )
( )
( )
( )
<HBRLICMTEAA—IE>
1) DB o
} 2185
[ TmEsERe e
| R
EE OB TELL
-
o) . )y Ofs

reisEee) ()

T IRALESRIGEES) (IR
| HEWO
BRFOENTE
o

2025 12

24/97



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

Ooooooooooooooooooad

(2183 77 /FORERE
[AO—2A)
HEEHM 202456F 188~2025%6R 168
HERE(+2) TEAEENAOLE 2EOfMADHLE
1.05% 1.01% 0.04%

(i 1) @B O A W2 OOV -lc RO (FRISLT. BEFRH. RN SR FHESLUAMEFE 18R
E3dE A )V ERPOTES RN RICRPOTSRNEER( 1 O50) ERUCHTRLU/CE (F%)TT.

(F2) LREORAICE. ¥ =207 R EilolicMAE3H 3T .

HEFMEICOEFFELTIE. NR VR O HE SR (24 ECRAZE.

[B3—2]
................ _ e R N-202845°6H 1 BB ~202556R 168
HEERE(0+2) TEAEERAOLE EEOMRACEE
1.04% 1.01% 0.08%

(E 1 )@ BAE @R BRICHD-/c MAORESR (FR| LT, BEFRY. TR SR FHES S UAMEE S [
E3HFT A ) ERPOTESHEROR CRROTSRMER( 1 O50) ERUCHTRUCE (F£%)TY.

(i£2) LEEORAICE. ¥ ¥ — D7 A0l RAESH 7.

H#EECOFFELTIE. NSRRI OEAESE (24 ZECRUIZEL.

2025 12 30
8,779,440,271 100.30]
( — 25,960,783 0.30
( 8,753,479,488 100.00;
) ) ) ) )
2,003,294,985 3.4683  6,948,132,023 4.3825  8,779,440,271/100.30

100.30

100.30

25/97



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

43,243,000.00{ 6,704,161,311 6,749,034,468  77.10)
8,249,000.00{ 1,504,573,735 1,517,807,751]  17.34
2,328,000.00] 482,538,294 490,627,396 5.60

1
1 (2017 6 15 ) 461 461 1.0993 1.0993
2 (2018 6 15 ) 979 979 1.2794 1.2794
3 (2019 6 17 ) 1,568 1,568 1.3343 1.3343
4 (2020 6 15 ) 4,491 4,491 1.3984 1.3984
5 (021 6 15 ) 9,397 9,397 1.8351 1.8351
6 (2022 6 15 ) 9,372 9,372 1.4511 1.4511]
7 (2023 6 15 ) 9,585 9,585 1.5415 1.5415
8 (2024 6 17 ) 9,101 9,101 1.7015 1.7015
9 (2025 6 16 ) 8,391 8,391 1.7482 1.7482
2024 12 8,672 — 1.7134 —
2025 1 8,929 — 1.7671 —
2 8,541 — 1.7088 —
3 8,168 — 1.6407 —
4 7,804 — 1.6158 —
5 8,277 — 1.7111 —
6 8,627 — 1.7963 —
7 8,781 — 1.8564 —
8 8,947 — 1.8879 —
9 8,849 — 1.8908 —
10 8,781 — 1.9399 —
11 8,708 — 1.9593 —
12 8,753 — 1.9961 —

1
1 2016 9 26 2017 6 15 0.0000)
2 2017 6 16 2018 6 15 0.0000)
3 2018 6 16 2019 6 17 0.0000)
4 2019 6 18 2020 6 15 0.0000)
5 2020 6 16 2021 6 15 0.0000)
6 2021 6 16 2022 6 15 0.0000)
7 2022 6 16 2023 6 15 0.0000)
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8 2023 6 16 2024 6 17 0.0000)

9 2024 6 18 2025 6 16 0.0000

1 2016 9 26 2017 6 15 9.9

2 2017 6 16 2018 6 15 16.4

3 2018 6 16 2019 6 17 4.3

4 2019 6 18 2020 6 15 4.8

5 2020 6 16 2021 6 15 31.2

6 2021 6 16 2022 6 15 20.9

7 2022 6 16 2023 6 15 6.2

8 2023 6 16 2024 6 17 10.4

9 2024 6 18 2025 6 16 2.7

10 2025 6 17 2025 12 16 12.3

)
100

1 2016 9 26 2017 6 15 847,217,912 427,128,506

2 2017 6 16 2018 6 15 433,581,138 87,794,355

3 2018 6 16 2019 6 17 716,672,052 307,212,888

4 2019 6 18 2020 6 15 2,402,094, 435 365,861,011

5 2020 6 16 2021 6 15 6,494,405, 341 4,584,769,475

6 2021 6 16 2022 6 15 2,455,271,147 1,117,361,154

7 2022 6 16 2023 6 15 1,699,826,578 1,940,509,169

8 2023 6 16 2024 6 17 1,404,506, 697 2,273,893,937

9 2024 6 18 2025 6 16 567,079,160 1,115,666,969

10 2025 6 17 2025 12 16 311,627,652 763,140,854
()1

2025 12 30

21,145,790, 381 99.54

( ) — 97,293,669 0.46

( ) 21,243,084,050 100.00]

27197



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

(Q) (D] ) ) )
4,825,051,998 3.4738 16,761,293,327 4.3825 21,145,790,381]99.54

99.54

99.54

1

1 (2017 6 15 ) 322 322 1.2000; 1.2000]
2 (2018 6 15 ) 863 863 1.4467, 1.4467
3 (2019 6 17 ) 1,351 1,351 1.5082 1.5082
4 (2020 6 15 ) 2,612 2,612 1.5809 1.5809
5 (2021 6 15 ) 8,496 8,496 2.1681] 2.1681
6 (2022 6 15 ) 11,719 11,719 2.0817 2.0817,
7 (2023 6 15 ) 13,328 13,328 2.4128 2.4128
8 (2024 6 17 ) 17,419 17,419 3.1389 3.1389
9 (2025 6 16 ) 17,392 17,392 3.1344 3.1344
2024 12 17,751 — 3.2353 —
2025 1 17,770, — 3.2629 —
2 16,683 — 3.0705 —
3 16,191 — 2.9827, —
4 15,651 — 2.8427 —
5 16,850 — 3.0416 —
6 17,947 — 3.2457, —
7 18,951 — 3.4465 —
8 18,964 — 3.4750 —
9 19,352 — 3.5411 —
10 20,605 — 3.7570, —

28/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

11 21,083 — 3.8696 —
12 21,243 — 3.9654 —
1
1 2016 9 26 2017 6 15 0.0000)
2 2017 6 16 2018 6 15 0.0000)
3 2018 6 16 2019 6 17 0.0000)
4 2019 6 18 2020 6 15 0.0000)
5 2020 6 16 2021 6 15 0.0000)
6 2021 6 16 2022 6 15 0.0000)
7 2022 6 16 2023 6 15 0.0000)
8 2023 6 16 2024 6 17 0.0000)
9 2024 6 18 2025 6 16 0.0000
1 2016 9 26 2017 6 15 20.0)
2 2017 6 16 2018 6 15 20.6
3 2018 6 16 2019 6 17 4.3
4 2019 6 18 2020 6 15 4.8
5 2020 6 16 2021 6 15 37.1
6 2021 6 16 2022 6 15 4.0
7 2022 6 16 2023 6 15 15.9
8 2023 6 16 2024 6 17 30.1
9 2024 6 18 2025 6 16 0.1
10 2025 6 17 2025 12 16 23.1
)
100
1 2016 9 26 2017 6 15 680,172,968 411,145,148
2 2017 6 16 2018 6 15 472,650,559 144,914,475
3 2018 6 16 2019 6 17 594,888,934 295,801,500
4 2019 6 18 2020 6 15 1,044,661,834 287,757,467
5 2020 6 16 2021 6 15 3,854,834,572 1,588,853,654
6 2021 6 16 2022 6 15 4,106,616,919 2,395,640,253
7 2022 6 16 2023 6 15 1,226,469,423 1,332,269,720
8 2023 6 16 2024 6 17 1,596,397,023 1,570,697,645
9 2024 6 18 2025 6 16 981,935, 340 982,804,966
10 2025 6 17 2025 12 16 447,088,978 664,941,011
()1
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2025 12 30
21,635,407,418 72.30
1,567,400,544 5.24
1,090,712,657 3.64
807,291,107 2.70
714,374,233 2.39
691,532,088 2.31
669,673,498 2.24
650,266,691 2.17
605,885,462 2.02
588,818,001 1.97
300,240,778 1.00
128,670,145 0.43
29,450,272,622 98.41]
( ) — 474,634,275 1.59
( ) 29,924,906, 897 100.00]
) () ) ) )
MICROSOFT CORP 20,500 74,359.73 1,524,374,621 76,260.37 1,563,337,708 5.22
IALPHABET INC-CL A 30,738] 28,885.3]] 887,876,966 49,090.95 1,508,957,732 5.04
NVIDIA CORP 46,496 24,020.14| 1,116,840,675| 29,467.72 1,370,131,258] 4.58]
IAMAZON.COM INC 34,893 33,206.37 1,158,670,078| 36,332.87| 1,267,763,154] 4.24
IMETA PLATFORMS INC-CLASS A 8,694 107,774.08 936,987,910 103,124.50] 896,564,459 3.00]
BROADCOM INC 16,201 38,936.47 630,809, 783] 54,700.49 886,202,775 2.96
ELI LILLY & CO 4,340 126,251.54 547,931,726 168,885.96) 732,965,105] 2.45
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JADVANCED MICRO DEVICES 19,131 18,186.00 347,916,549 33,755.90] 645,784,153( 2.16
BANCO BILBAO VIZCAYA 166,092 2,387.07 396,473,812 3,647.89 605,885,462 2.02]
JARGENTA

JAIB GROUP PLC 347,214 1,277.40 443,533,560 1,695.83 588,818,001 1.97]
JASTRAZENECA PLC 19,868 22,957.06 456,111,055 29,067.39 577,511,032 1.93
[TIX COMPANIES INC 21,865 19,399.34 424,166,779 24,496 .94 535,625,663( 1.79
FIRST CITIZENS BCSHS -CL A 1,527, 283,744.64 433,278,076| 338,822.45) 517,381,889 1.73
JJBT MAREL CORP 21,247, 18,456.85 392,152,871 24,324.72 516,827,479 1.73
MICRON TECHNOLOGY INC 10,982 18,098.33] 198,755,926 46,086.56 506,122,681f 1.69
INGERSOLL-RAND INC 38,261 12,593.68 481,847,036 12,665.70 484,602,501 1.62
SERVICENOW INC 19,975 30,956.92 618,364,515 24,201.04 483,415,870 1.62
KONINKLIJKE PHILIPS NV 112,060 3,664.48 410,641,674 4,263.55 477,773,738 1.60]
MASTERCARD INC - A 4,968, 87,991.41 437,141,358 90,476.02 449,484,887 1.50|
JADVANCED DRAINAGE SYSTEMS 19,084 17,691.28 337,620, 388} 23,282.03 444,314,406 1.48
IN

CAPITAL ONE FINANCIAL CORP 11,379 30,189.46 343,525,920 38,474.62 437,802,701 1.46
UNITEDHEALTH GROUP INC 8,448 48,990.75 413,873,900 51,498.84 435,062,254 1.45
MONGODB INC 6,501 32,193.43 209,289,506 66,246.79 430,670,436 1.44
JALCON INC 34,163 13,828.47| 472,422,362 12,598.39 430,399,139 1.44
INTL FLAVORS & FRAGRANCES 40,159 11,329.53 454,982,765 10,608.50f 426,026,976 1.42
INEXTERA ENERGY INC 33,706 11,626.14 391,870,864 12,567.07| 423,585,702 1.42
KNORR-BREMSE AG 23,052 15,728.87] 362,582,075 17,502.13 403,459,181 1.35
ERTEX PHARMACEUTICALS INC 5,413 63,503.02 343,741,871 71,983.15f 389,644,828( 1.30
SANDOZ GROUP AG 32,923 8,483.58 279,305,035} 11,447.67| 376,891,968 1. 26|
BRISTOL-MYERS SQUIBB CO 44,398 7,630.73 338,789, 346 8,471.46] 376,115,952 1.26

3.77

31/97



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooooooooooooooodaod

2.63

8.78

0.76

1.03

o

.80

[y

.17

=
o

.30

.63

.07

.83

11

.82

.95

.94

N | N|J]O]|lO]|O|N| O

.60

=
o

.92

o

.95

1.35

1.42

12.58

98.41

32/97



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooonoad

UBSHO—/ LB RRR T 7oK
AT AR (S RN—ER). 802 (4 THR— )

OBRFOEBRAERIERLASHONR— LA FBWFESN T CREBLVIZIEZZEY,
OEAEREDLETHREORETHD ROFEFHNREENHET I 0OTRED F A

BEME-HAEORS -

[Ad=x] Ba—=x1
88 8 add o
w— AR - B () T
37.000 _ sooimenisnm) 280 37.000 _ yemmixw)
33000 — npemE AR RE T 240 3|3
28.000 200 28000
25.000 182 25000
21,000 j2Q 21,000
17.000 ao 1 7.000
13,8000 40 13000
o

. g]ﬁ‘l’ﬂ] Z01EYTER FO2ORGA 2022986 - 2024vAR g‘%?ﬂgﬁ 20ERRF 2020%9R 2 2OeeER A4

S PR R 2R L PR T I | (UT ) R A T B HES TS AR OSSR R LB s L TR,
e 00T A TR TR P (AR N e T

AEEDEE

[AD=—2Z i =i
[BO=2Z] o D [F=] [+ ] 8
FEHEEONR (2026F 128
A LT 1 O85% B i i
Eotsm W S =4 BRtE EofE  @Ebtw
1 FXuh #F  MCBOSOFT CORP ] e ) e s ) 5.35% 1 7PAuUA 72.300%
2 FAUND Wi ALPHABET INCCL A AT 4 T 5.04% 3 SFuUx B24%
A4 FaUh B AMAZONCOMING AR EA D 404% e e
B FAUN BT METAPAIFORVMGINCULASS A A7+ 7 Bl — 300% 2 3
6 7FAUN  RE  BAOADGOM INC 190 SRONSEN  296W § I3V 239%
7 FAuUA B ELILILLY&CO BRI, 245% TOOE 12.14%
8 7FAUN  &a  AOVANCED MICAO DEVICES 4@K SHGNERE o 6% B W | 5%
9§ A4 B BANCO B RO VECAYA ARCINTA Ry 202% TOMDOHE '
10 FAh07F HH  AB GROUP PLC &5 107% &kt 1D0.00%

#UBSYO-NLBIERERT 7 F AJ-ZAY4DRA—GERRICOVTRI 7 Y FORAERMICH L. vY—J v FE
100 30%EANTEO. UBSY0—1ULAZLERER D 7>/ F B (F/7ER—ENAICOUVTRET 7> FORRERMCH
L. 2 —J 7 FEGD ML NTEDEY.

SRR, 507 FONREREIC SHHMA.

RIS RO (20254 | 2H30ERT)
555 RORUFT—21E, AT—RZMSCIDO A A 27w 2 A [B25A%, My J- BB ~—2),
BI—IRMSCIOo29A o /7w o A(RSAH FHER~—2)TT.

[AT—2A] (BO—ZX]
75% 75%
50% B0 —
OB — 194w SBO® . oimm_  jece 25% oL 08— 228 2055 23 5% 22 5%
% ; 7% 758 1L 7%
0% 0%
bz i A

-25% . 25%
-50% -5076
‘?5% SOIER YW POIEW ATTON EEGW (ORie NV NPGe Jnlan pome -?E% FoiEe Xy MR FOigR T0R ARIR JLOVW TN pde NI

SR A E T A IR L 08 LT .
#201BEIC DU TII SMRTER (201 6F9AZERIN SSHETORIE.

33/97



30
UBS
https://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00
16
30
UBS
https://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

34/97

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



< BEMER LD N =
(=) {SHBEDRE=7 7 FISES
ANEhTLAEMES R 2 TE
B AL I LW L At D

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

FIEERE=S (2) EHEMEQEENG
Cb) BERE (77 FOERICEE

' SBRASEOIRAM) BERLELD
(b) BiELELE
""""" g figE= TR LEE
HEE NS SEIO®T
B - F-&EE
(a) (5B
MEE 3
[:::£> I 7 ST [:::i} p—
C=)— (k)
1
UBS

https://www._ubs.com/japanfunds/

03-5293-3700

9:00-17:00

35/97



30

2016 9 26

2017 9 26

36/97

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

< SEREO THHN >
%
5 SHEERE g N
- BT BT =
2 ?j% = | | mEOFAER T e
& ig = g 3952k D %
) ; 22
30 | o@EPALLE| {B s
) A =
R bR
155 = e B 3:“
J:E E._E'_T.:LL ‘Ii'ﬁ = .E_E
l.n'_

https://www.ubs.com/japanfunds/

10

37/97



@

@

)
133 )

2025

6

16

38/97

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( 38
( 12
(2024 6 18



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2024 6 17 2025 6 16
62,181,874 46,878,947
9,662,122,794 8,425,316,184
13,245,845 il
31,000,000 44,000,000

17 449
9,768,550,530 8,516,195,580
9,768,550,530 8,516,195,580
620,011,431 75,360,853

£ 6,236,046

1,009,182 910,564
45,413,209 40,975,425
795,191 758,699
667,229,013 124,241,587
667,229,013 124,241,587
5,349,044,805 4,800,456,996
3,752,276,712 3,591,496,997
687,295,195 650,624,467
9,101,321,517 8,391,953,993
9,101,321,517 8,391,953,993

9,768,550,530

8,516,195,580
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2023 6 16 2024 6 18

2024 6 17 2025 6 16
1,057 84,546
2,565,205,469 161,193,390
1,590,601,005 160,437,560
974,605,521 321,715,496
40,395 -
2,007,094 1,905,590
90,319,221 85,751,390
1,656,473 1,608,457
94,023,183 89,265,437
880,582,338 232,450,059
880,582,338 232,450,059
880,582,338 232,450,059
97,241,772 7,827,313
3,367,106,849 3,752,276,712
837,864,721 398,098,489
837,864,721 398,098,489
1,236,035,424 783,500,950
1,236,035,424 783,500,950

3,752,276,712

3,591,496,997
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(€))
2024 6 15 16 2024 6 17
2025 6 15 2025 6 16
364
@
2024 6 17 2025 6 16
5,349,044,805 4,800,456,996
1 1.7015 1.7482
¢ ) (17,015 ) (17,482 )
2023 6 16 2024 6 18
2024 6 17 2025 6 16
} 1.
A 87,460,158 | A 98,664,180
B 0| B 0
c 3,064,981,517 | C 2,940,872,530
D 599,835,037 | D 551,960,287
E 3,752,276,712 | E 3,591,496,997
F 10,000 7,014 | F 10,000 7,481
G 10,000 0 | 6 10,000 0
H 0| H 0
2.
0.48
3.
1,105,960 1,096,644
250,933 84,740 184,064 72,613
208,900 5,940 177,225 77,911
2023 6 16 2024 6 18
2024 6 17 2025 6 16
2 4
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REIT
2024 6 17 2025 6 16
@ €y
@ @)
1.
©) )
2024 6 17 2025 6 16

2,149,245,038 154,415,594

2,149,245,038] 154,415,594
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2024 6 17
304,808,022 310,942,766 6,134,744
257,117,900 260,683,886 3,565,986
51,810,288 54,308,798 2,498,510
7,749,778,706 8,281,368,931 531,590,225
1,662,597,322 1,736,319,826 73,722,504
336,959,115 350,611,212 13,652,097,
10,363,071,353 10,994,235,419 606,765,586
2025 6 16
6,092,525,300] 6,122,975,571] 30,450,271
1,598,778,675 1,634,634,717 35,856,042
648,729,180 657,783,720 9,054,540
8,340,033,155 8,415,394,008 75,360,853
D
1.
( )
)
)
2.
3.
2)
2023 6 16 2024 6 18
2024 6 17 2025 6 16
6,218,432,045 5,349,044 ,805
1,404,506,697 567,079,160
2,273,893,937 1,115,666,969
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)
2,447,156,811 8,425,316,184
2,447,156,811 8,425,316,184

(

)
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2024 6 17 2025 6 16
98,000,829 96,132,030
17,332,352,134 17,305,113,888
174,000,000 80,000,000
26 921
17,604,352,989 17,481,246,839

17,604,352,989

17,481,246,839

99,797,498 3,968,174
1,826,862 1,829,192
82,208,525 82,313,491
916,432 913,093
184,749,317 89,023,950
184,749,317 89,023,950
5,549,612,370 5,548,742,744
11,869,991,302 11,843,480,145
4,988,685,046 4,288,410,675
17,419,603,672 17,392,222,889
17,419,603,672 17,392,222,889
17,604,352,989 17,481,246,839
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2023 6 16 2024 6 18

2024 6 17 2025 6 16
2,049 168,257
4,281,257,944 227,761,754
4,281,259,993 227,930,011
67,221 -
3,405,618 3,720,582
153,252,220 167,426,063
1,868,813 1,827,286
158,593,872 172,973,931
4,122,666,121 54,956,080
4,122,666,121 54,956,080
4,122,666,121 54,956,080
496,111,896 17,852,282
7,804,432,473 11,869,991,302
2,698,001,217 1,997,419,410
2,698,001,217 1,997,419,410
2,258,996,613 2,096,738,929
2,258,996,613 2,096,738,929
11,869,991,302 11,843,480,145
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)
2024 6 15 16 2024 6 17
2025 6 15 2025 6 16
364
@
2024 6 17 2025 6 16
5,549,612,370 5,548,742,744
1 3.1389 3.1344
1 ) (31,389 ) (31,344 )
2023 6 16 2024 6 18
2024 6 17 2025 6 16
1. 1.
A 164,859,771 A 114,905,712
B 3,461,694 ,454 B 0
C 6,881,306,256 C 7,555,069,470
D 1,362,130,821 D 4,173,504,963
E 11,869,991,302 E 11,843,480,145
F 10,000 21,388 F 10,000 21,344
G 10,000 0 G 10,000 0
H 0 H 0
2. 2.
0.48
3. 3.
1,105,960 1,096,644
373,037 83,876 342,659 76,747
305,940 311,236
2023 6 16 2024 6 18
2024 6 17 2025 6 16
2 4
REIT
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2024 6 17 2025 6 16
@ )
@) @)
1.
® ®)
2024 6 17 2025 6 16
3,853,928,045 234,192,375
3,853,928,045 234,192,375
2023 6 16 2024 6 18
2024 6 17 2025 6 16
5,523,912,992 5,549,612,370
1,596,397,023 981,935,340
1,570,697,645 982,804,966
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)
5,026,319,059 17,305,113,888
5,026,319,059 17,305,113,888

)

2024 6 17 2025 6 16
1,821,508,108 349,585,001
35,088,165 7,287,793
58,035,427,963 25,466,148,819
77,695 -
240,892,521 -
66,367,996 31,607,563
9 69
60,199,362,457 25,854,629,245
60,199,362,457 25,854,629, 245
1,572,345 201,382
473,000,000 124,000,000
474,572,345 124,201,382
474,572,345 124,201,382

17,491,856,637

42,232,933,475

7,473,475,870

18,256,951,993

59,724,790,112

25,730,427,863
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2024 6 17 2025 6 16
59,724,790,112 25,730,427,863
60,199,362,457 25,854,629,245

@
( 12
133 ) 60
61
@
2024 6 17 2025 6 16
17,491,856,637 7,473,475,870
1 3.4144 3.4429
¢ (34,144 ) (34,429 )
2023 6 16 2024 6 18
2024 6 17 2025 6 16
2 4
REIT
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2024 6 17 2025 6 16
@ @
@ @)
1.
®) )
2024 6 17 2025 6 16
7,540,494,656 1,309,866, 168
7,540,494,656 1,309,866, 168
2024 6 17
1
63,100,000 63,177,695 77,695
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480,000,000 481,572,345 1,572,345
543,100,000 544,750,040 1,494,650
2025 6 16
1
109,000,000 109,201,382 201,382
109,000,000 109,201,382 201,382
D
1.
( )
)
)
2.
3.
2)
2023 6 16 2024 6 18
2024 6 17 2025 6 16
24,431,913,562 17,491,856,637
3,243,915,509 1,376,854,455
10,183,972,434 11,395,235,222
2,829,815,720 2,447,156,811
5,076,251,211 5,026,319,059
9,585,789,706
17,491,856,637 7,473,475,870
APA CORP 76,725 21.01 1,611,992.25
DEVON ENERGY CORP 35,160 35.11 1,234,467.60
EXPAND ENERGY CORP 21,043 116.46 2,450,667.78
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ILLIAMS COS INC 30,297, 59.78 1,811,154.66)
INTL FLAVORS & FRAGRANCES 26,158 76.09 1,990,362.22
ADVANCED DRAINAGE SYSTEMS IN 21,178 113.00] 2,393,114.00
AGCO CORP 17,199 100.59 1,730,047.41
INGERSOLL-RAND INC 27,090 80.50, 2,180,745.00
JBT MAREL CORP 23,612 117.89 2,783,618.68
NORTHROP GRUMMAN CORP 4,885 516.72 2,524,177.20
REGAL REXNORD CORP 14,367 137.69 1,978,192.23
LYFT INC-A 100,554 14.78 1,486,188.12
APTIV PLC 41,215 67.25 2,771,708.75
LAS VEGAS SANDS CORP 22,312 40.33 899,842.96
RESTAURANT BRANDS INTERN 18,600 67.26 1,251,036.00
META PLATFORMS INC-CLASS A 5,379 682.87, 3,673,157.73
PINTEREST INC- CLASS A 33,586 33.84 1,136,550.24
TAKE-TWO INTERACTIVE SOFTWRE 16,546 230.23 3,809,385.58

ALT DISNEY CO/THE 22,038 117.94 2,599,161.72
IAMAZON.COM INC 42,809 212 .10, 9,079,788.90
TIX COMPANIES INC 24,102 123.91 2,986,478.82
MONDELEZ INTERNATIONAL INC-A 21,967, 66.93 1,470,251.31
DEXCOM INC 14,410 81.99 1,181,475.90
UNITEDHEALTH GROUP INC 8,063 313.53 2,527,992.39
B10-RAD LABORATORIES-A 3,865 226.91 877,007.15
BRISTOL-MYERS SQUIBB CO 32,870 49.75 1,635,282.50
ELI LILLY & CO 3,376 819.36 2,766,159.36
/ERTEX PHARMACEUTICALS INC 2,857 455.45 1,301,220.65
FIRST CITIZENS BCSHS -CL A 1,462 1,818.68 2,658,910.16
FIRST HORIZON CORP 107,878 19.10 2,060,469.80
APOLLO GLOBAL MANAGEMENT INC 19,559 132.11 2,583,939.49
CAPITAL ONE FINANCIAL CORP 12,642 192.83 2,437,756.86
CME GROUP INC 9,303 269.50 2,507,158.50
MASTERCARD INC - A 5,495 562.03 3,088,354 .85
IATLASSIAN CORP-CL A 5,032 196.82 990,398.24
CADENCE DESIGN SYS INC 12,478 300.00 3,743,400.00]
MICROSOFT CORP 22,469 474.96 10,671,876.24
MONGODB INC 13,658 205.63 2,808,494.54
SERVICENOW INC 4,754 988.66 4,700,089.64
ZSCALER INC 9,727 301.95 2,937,067.65
T-MOBILE US INC 9,454 228.00 2,155,512.00
NEXTERA ENERGY INC 27,117 74.78 2,027,809.26
IADVANCED MICRO DEVICES 21,210 116.16 2,463,753.60
BROADCOM INC 17,954 248.70, 4,465,159.80]
INTEL CORP 96,966 20.14 1,952,895.24
MICRON TECHNOLOGY INC 23,966 115.60 2,770,469.60
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NVIDIA CORP 29,124 141.97 4,134,734.28

1,162,511 125,299,476 .86
(18,095,750,448)

TOURMALINE OIL CORP 37,746 66.63 2,515,015.98
CANADIAN PACIFIC KANSAS CITY 27,621 109.24 3,017,318.04
65,367 5,532,334.02

(587,865,812)

DAIMLER TRUCK HOLDING AG 26,496 38.13 1,010,292.48,
KNORR-BREMSE AG 19,506 83.70 1,632,652.20,
LVMH MOET HENNESSY LOUIS VUI 2,245 46140 1,035,843.00
UNIVERSAL MUSIC GROUP NV 89,265 27.91 2,491,386.15
DANONE 27,001 72.62 1,960,812.62
UNILEVER PLC 30,044 54.64 1,641,604.16
KONINKLIJKE PHILIPS NV 124,310 19.88 2,471,904_35
AIB GROUP PLC 603,845 6.93 4,187,665.07
BANCO BILBAO VIZCAYA ARGENTA 256,660 12.95 3,325,030.30]
ERSTE GROUP BANK AG 17,768 70.85 1,258,862.80,
IASR NEDERLAND NV 26,694 54.36 1,451,085.84
IAXA SA 27,847, 41.62 1,158,992.14
INFRASTRUTTURE WIRELESS ITAL 51,066 10.14 517,809.24

1,302,747 24,143,940.35

(4,021,414,704)

GLENCORE PLC 374,724 2.91 1,093,069.90
BRITISH AMERICAN TOBACCO PLC 39,507, 35.88 1,417,511.16
IASTRAZENECA PLC 16,773 109.86 1,842,681.78
HALEON PLC 327,614 3.96 1,297,679.05
HSBC HOLDINGS PLC 173,024 8.66 1,499,252.96
LEGAL & GENERAL GROUP PLC 462,322 2.52 1,169,212.33
SPECTRIS PLC 61,187 31.58] 1,932,285.46

1,455,151 10,251,692.64

(2,005,538,631)

IALCON INC 30,353 70.90 2,152,027.70
SANDOZ GROUP AG 49,049 42.76 2,097,335.24
79,402 4,249,362.94

(755,579,224)

4,065,178 25,466,148,819
(25,466,148,819)

B W N P A
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47 100. 0% 71.0%
2 100.0% 2.3%
13 100. 0% 15.8%
7 100. 0% 7.9%
2 100.0% 3.0%
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- 26,658,980
44,000,000 44,000,000
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8,516,195,580 8,687,260,566
8,516,195,580 8,687,260,566
75,360,853 103,300, 830
6,236,046 2,204,539
910,564 960,541
40,975,425 43,224,212
758,699 754,091
124,241,587 150,444,213
124,241,587 150,444,213
4,800,456,996 4,348,943,794
3,591,496,997 4,187,872,559
650,624,467 550,738,088
8,391,953,993 8,536,816,353
8,391,953,993 8,536,816,353
8,516,195,580 8,687,260,566
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33,294,445 808,980,731
353,781,887 1,053,697,470
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799,799 808,742
46,570,790 44,993,495
307,211,097 1,008,703,975
307,211,097 1,008,703,975
307,211,097 1,008,703,975
17,624,932 116,406,037
3,752,276,712 3,591,496,997
226,892,167 277,908,303
226,892,167 277,908,303
426,957,777 573,830,679
426,957,777 573,830,679

3,841,797,267 4,187,872,559
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6,092,525,300] 6,122,975,571 30,450,271
1,598,778,675 1,634,634,717 35,856,042
648,729,180, 657,783,720 9,054,540
8,340,033,155 8,415,394,008, 75,360,853
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6,791,074,436 6,767,946,024 23,128,412
1,545,860,043 1,542,209,951 3,650,092
488,037,527, 486,561,968 1,475,559
13,375,246,432 13,389,557,546 14,311,114
2,989,140,638 3,012,896,443 23,755,805
948,518,641 958,839,509 10,320,868
26,137,877,717 26,158,011,441 76,641,850
D
( )
2)
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5,349,044,805 4,800,456,996
567,079,160 311,627,652
1,115,666,969 763,140,854
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96,132,030 117,553,808
17,305,113,888 20,461,342,138
80,000,000 97,000,000
921 1,127
17,481,246,839 20,675,897,073

17,481,246,839

20,675,897,073

3,968,174 10,767,115
1,829,192 2,130,186
82,313,491 95,858,252
913,093 937,199
89,023,950 109,692,752
89,023,950 109,692,752
5,548,742,744 5,330,890,711
11,843,480,145 15,235,313,610
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17,392,222,889 20,566,204,321
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22,219,078,861

25,730,427,863 29,031,528,706
25,730,427,863 29,031,528,706
25,854,629,245 29,172,549,336
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8,823,087,541

69,608,053

8,753,479,488

4,385,281,271

1.9961

21,251,274,852

8,190,802

21,243,084,050

5,357,108,412

3.9654

29,924,906,897

29,924,906,897

6,828,346,983

4.3825
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193 2 1 2024 1 1 2024 12
31 EY
193 2 1 2025 1 1
2025 6 30 EY
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*1 2,548,144 2,535,404
*1 72,447 184,711
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