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| 77~ EDEE BEYRZ ER) | BFYR—V(FER)
AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Bo—X [UZ—> i858 VRZEMNMZAAZ L EERLET 5.0%~7.0% 3.0%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
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BERETH T REEHASFTROERGHICR-T
EALXY,

o HANTVBREEFIA % BRSOk PEH
FEEREEFX(V—FN) DEODEESFRICHE
LT BB EITVET,

CDHAMEEEISAD—BH L LB F LTHHOAB~AY V%
TOW AEEESZRRETIILLHYET,

o HIBEMA. NS VR I DEEF IC XY HEEIRYIC

BEIJFROE2ZRBELET,

KERBAA—VRELTO—HITHY  REBELREDHEDHVET,
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B & T R O RHE RS s g
NEXT FUNDS EIR {25 - NOMURA-BPI #-& & 88 H351%(E B E Ptz 0.07%
" i 7 —X a7 BAEfR ETF B E P fiss 0.06%
= WA — R KE 2RSS TIHETF KE M 0.03%
W H =R b= A v a—FaFLiid ETFER L~y T dl) KE M 0.07%
NEXT FUNDS TOPIX#EhE + #3315 B4 Btk 0.0521%
+IB4 Ty 277 FTOPIX ES Bkt 0.050%
iz F7—X+27 TOPIXETF B E Rt 0.045%
B Losi— e b—gn 2 by o=y bETF *E ok 0.03%
N H = R FTSESCHEE T 35 (B REDETF K[E B R 0.03%
N H—=FFTSE- Y =4 < =y VETF KE B Rl 0.07%
SPDR #— k74 Y S&P 15002 Ky kR by & 2 —4y FETF KE BHRR 0.03%
'i ix7—X #'n—s3L REIT ETF KE oY — b 0.14%
2025 10 31
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e BRER MBI TooREE2BRAEL-bDE
HFELTHBELTWET OT, EEOLEMBLIZREYET,

oY 77 FOERMEESE(2020F11A~2025F108 D& AkHD
HEERAWTER X B3 g0 EE2BIRELLbOLAELT
HEL-EHEEELFEHENTVWET O T, EE O REMEFIC
ETWTHEL-ERBEEECIEL 2550 HVET,

777 PEMDORREIBEES 7 AL DIREED LR

(%) (2020411 A ~2025%€1048)

0.0
H27rvF BAk AEEE FEEE BRER SEER FRER

O ERMABES T AT DT, 2020E118~20254 108 M54ER
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<BEETSADIEH>
B & #k: TOPIXERMAKIEE
S EE K : MSCI Kokusai (World ex Japan) Index
FELE K : MSCI EM (Emerging Markets) Index
B E i : NOMURA-BPIE i
F#E B : FTSEMREWGL Ty o A (BR<BF R, ~y P LA~—2R)
#TEE % : THE GBI EM Global Diversified Composite unhedged JPY index

() BAOEHE. AE~yVELICLSRETEELT AN R0OBHERALTVET,

MEZREIL FACTSETA IR T 28 aH b & (. BHAHELTEYET,

® MTOPIXER LA HIEHL 13, BARDKNFIBELIHICHBET L LI REANRELTOBEEEE T — v b ~vFv—0 T RYUEEELI-LDTT,
#1235, TOPIXIZ B T 2 E/EHE. AV B EEHE T O — V) OHER IZ R R ST IPHEE IR £ 72 3R U PSR OB St (CIRB L £ 7,

® 'MSCI Kokusai (World ex Japan) Indexald, MSCl Inc. 4'BA% L7z, BB {HR DL EEOKRAHBOHEEETHMEHS T RYEERLLOTT,
MSCI Index (=B ¥ 5 F/FHE. AV EE T Otb—tDDIEF)(Z MSCl Inc. IZIBBLET,

® TMSCI EM (Emerging Markets) Index) (&, MSCI Inc. A BFEL 7=, MR OFEE OHRAHIH OB 2R THRMIEH T RRLEEFEEL AL D TT.MSCI Index
2B T 2E 1R, N EET O —YOHER X, MSCl Inc. ICREBLET,

® TNOMURA-BPIEE j 1. i 74 Fa— v — U H—FROVH LTI HAEH P RETE BROABNHEETELE0BBMEE TR EINE
BT, —FEOHEANECE SV TERINAEZEEFR - 72030 7+—2 A RBICHESNE T NOMURA-BPICBE T 2 & /FHE. BIRIE. 1Y
PMEEZOB—OEN . B 7/ TFa—2 v — U —FAv B LT I ERSHICBELET,

® TFTSE#REM A F v o 2 (BR<EAR, ~y Pk LA~—=2R) 114 FTSE Fixed Income LLCIC L WEE N, BR*BRCHRFEEDEM OB AU EEE
Tﬁi%ﬂﬁggﬁiﬁ;:?ﬂﬂiqzﬂl Lzt od. 4, FTSEERREA 7 v 2 RSB T2F 5. iiEHE. M8 EHE T O f— DR 12, FTSE Fixed Income
LICICRBLES,

@ 'THE GBI EM Global Diversified Composite unhedged JPY indexald. J.P.Morgan Securities LLCA*E . AZ LTV A HERI/RTI2RGEERTE
% IR IC L #3880 T 7. THE GBI EM Global Diversified Composite unhedged JPY indext= B39 2 EHE, MA981 EEHEZ 0 b — ) DHER] (£, ).P. Morgan
Securities LLCIZIREBLET,

LRE HETRBEDERRETHY TROBRERREBNRIZLDOTESLYEEA,
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2025 10
75,422,004 1.66
75,422,004 1.66
4,436,743,118 97.91
4,436,743,118 97.91
19,397,429 0.43
4,531,562,551 100.00
2025 10
37,256,360 0.82
37,256,360 0.82
1
2
2025 10
Vanguard Total
51,424.71 51,481.72
Stock Market 39,657 45.05
ETF 2,039,349,764 | 2,041,610,887
Vanguard FTSE
9,434.00 9,404.72
Developed 111,727 23.19
Markets ETF 1,054,032,741 | 1,050,761,486
SPDR Portfolio
S&P 1500 12,626.95 12,653.15
Composite 32,973 9.21
Stock Market
416,348,554 417,212,347
ETF
Vanguard Total
11,560.58 11,495.85
Bond Market 29,665 7.53
ETF 342,944,665 341,024,686
Vanguard Total
i 7,671.09 7,672.63
International 42,455 7.19
Bond ETF 325,676,465 325,741,888
iShares Global 3,995.81 3,878.69
39,131 3.35
REIT ETF
156,360,158 151,777,292
Vanguard FTSE
i 8,503.23 8,504.77
Emerging 12,771 2.40
Markets ETF 108,594,852 108,614,532
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858.6000 859.0000
8 62,800 1.19
53,920,080 53,945,200
3,485.0000 3,492.0000
9 3,310 0.26
11,535,350 11,558,520
343.7000 344.4000
10 25,030 0.19
8,602,811 8,620,332
3,443.0000 3,452.0000
11 376 0.03
1,294,568 1,297,952
2025 10
1.66
97.91
99.57
2025 10
244,000 36,983,568 37,256,360 0.82
2026 01
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2025 10
(2016 6 10 10,000,000 1.0000
1
(2016 9 26 20,675,104 20,675,104 0.9773 .9773
2
(017 3 27 213,425,732 213,425,732 1.0666 .0666
3
(2017 9 25 544,755,778 544,755,778 1.1505 1505
4
(018 3 26 929,618,285 929,618,285 1.0923 .0923
5
(2018 9 25 1,137,641,962 1,137,641,962 1.2321 .2321
6
(2019 3 25 1,118,165,055 1,118,165,055 1.1476 1476
7
(2019 9 25 1,106,585,693 1,106,585,693 1.1716 _1716
8
(2020 3 25 885,388,277 885,388,277 0.9924 9924
9
(2020 9 25 1,156,499,193 1,156,499,193 1.1934 1934
10
(2021 3 25 706,165,563 706,165,563 1.4479 _4479
11
(2021 9 27 970,284,286 970,284,286 1.6101 .6101
12
(2022 3 25 1,226,146,432 1,226,146,432 1.6838 .6838
13
(022 8 26 1,336,986, 142 1,336,986, 142 1.6246 6246
14
(2023 3 27 1,466,096,626 1,466,096,626 1.6132 .6132
15
(2023 9 25 1,918,050,785 1,918,050,785 1.9073 .9073
16
(2023 10 25 1,967,000,879 1,967,000,879 1.8686 .8686
90
(2024 10 25 3,493,026,160 3,493,026,160 2.4348 .4348
91
(2025 10 27 4,531,549,352 4,531,549,352 2.8269 .8269
2024 10 3,503,937,830 2 4565
11 3,552,933,128 2.4600
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12 3,755,289,383 2.5360
2025 1 3,786,334,133 2.5347
2 3,665,758,656 2.4179
3 3,563,582,000 2.3530
4 3,475,827,172 2.2651
5 3,699,001,362 2.3874
6 3,885,200, 324 2.4814
7 4,071,159,405 2.5983
8 4,100,920,461 2.6197
9 4,269,764,149 2.7022
10 4,531,562,551 2.8423

1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

16 0.0000

90 0.0000

91 0.0000

1 2.3

2 9.1

3 7.9

4 5.1

5 12.8

6 6.9

7 2.1

8 15.3

9 20.3

10 21.3

11 11.2

12 4.6

13 .5

14 0.7

15 18.2

16 2.0

90 30.3

37/90



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
ooooodooodooodoooodd

01 16.1 |

1 21,164,697 10,252 21,154,445
2 200,000,883 21,056,433 200,098,895
3 288,943,162 15,531,293 473,510,764
4 403,637,709 26,046,752 851,101,721
5 161,105,852 88,843,766 923,363,807
6 88,029,882 37,047,504 974,346,185
7 114,444,237 144,268,987 944,521,435
8 109,362,269 161,743,912 892,139,792
9 138,837,000 61,860,023 969,116,859
10 166,643,406 648,051,890 487,708,375
11 149,026,170 34,008,824 602,635,721
12 187,340,339 61,790,177 728,185,883
13 158,110,989 63,324,827 822,972,045
14 142,563,130 56,732,251 908,802,924
15 176,798,490 79,974,960 1,005,626,454
16 57,764,590 10,717,092 1,052,673,952
90 681,436,658 299,500,487 1,434,610,123
01 477,891,629 309,507,416 1,602,994,336
1
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0
2016/6/10 2018/6/29  2020/6/30
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KEAEMB(LAOYNLY) HEERBEREOLDTT,
XOEEEREEEMEERS IO REE2BERELLLOLALLTHELTIVWETD

T RBEOREEMEBL FELTVETS,

ERLHEDIRR SR LR I W PRI 1 T BB LR T,
R—=r7F+VF DK $HA EGI10881/
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BEDER (%) 1 $iEA FEE ] B/l | =
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90 91
2024 10 25 2025 10 27
6,983,573 9,378,572
41,894,756 55,781,544
210,259,395 75,352,809
3,250,173,138 4,411,589,889
1,325,237
3,510,636,099 4552,102,814
3,510,636,099 4,552,102,814
104,255 566,324
68,852 1,165,770
3,139,153 435510
431,652 555,088
13,814,310 17,764,246
51,717 66,524
17,609,939 20,553,462
17,609,939 20,553,462
1,434,610,123 1,602,994,336
2,058,416,037 2,928,555,016
846,048,275 1,287,471,788
3,493,026,160 4,531,549,352
3,493,026,160 4,531,549,352
3,510,636,099 4,552,102,814
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90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
54,771,865 73,619,383
195,636 573,483
607,000,771 556,732,157
29,159,466 20,541,857
691,127,738 651,466,880
8,949
753,011 1,051,890
24,099,083 33,663,699
1,139,199 948,963
26,000,242 35,664,552
665,127,496 615,802,328
665,127,496 615,802,328
665,127,496 615,802,328
81,063,238 18,030,858
914,326,927 2,058,416,037
840,140,055 718,117,433
840,140,055 718,117,433
280,115,203 445,749,924
280,115,203 445,749,924
2,058,416,037 2,928,555,016
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90 91
(2024 10 25 (2025 10 27
1,052,673,952 1,434,610,123
681,436,658 477,891,629
299,500,487 309,507,416
1,434,610,123 1,602,994,336
90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
48,101,917 66,597,144
491,342,386 531,174,326
1,212,367,762 1,641,083,228
306,603,972 689,700,318
2,058,416,037 1 2,928,555,016 1
14,348.26 18,269.28
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342,948,937 544,054,490
345,510,464 545,659,794
90
(2024 10 25 )
11,611,485 11,715,740 104,255
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25,030 8,602,811
3,310 11,535,350
62,800 53,920,080
376 1,294,568
91,516 75,352,809
91,516 75,352,809
SPDR Portfolio S&P 1500
Composite Stock Market 32,973.000 2,701,807.620
ETF
Vanguard FTSE Developed
111,727.000 6,839,926.940
Markets ETF
Vanguard FTSE Emerging
12,771.000 704,703.780
Markets ETF
Vanguard Total Bond
29,665.000 2,225,468.300
Market ETF
Vanguard Total
) 42,455.000 2,113,409.900
International Bond ETF
Vanguard Total Stock
39,657.000 13,233,937.470
Market ETF
iShares Global REIT ETF 39,131.000 1,014,666.830
308,379.000 28,833,920.840
(4,411,589,889)
308,379 4,411,589,889
(4,411,589,889)
4,486,942,698
(4,411,589,889)
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36 136,712
115 355,851
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10

2024 31 2025 31
84,220 139,640
1,330 2,991
243,332 271,256
175,357 242,946
4,868 912
509,109 657,746
2,787 2,121
1,409 1,255
1,378 866
139,305 122,220
122,077 106,094
17,228 16,126
32,097 47,276
32,097 31,084
- 3,758
- 12,434
174,190 171,619
683,300 829,365
4,684 3,466
80,000 -
10,828 3,950
250,073 287,649
31,092 32,386
10,093 40,175
10,447 24,222
397,219 391,851
642 -
642 -
397,861 391,851
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,516,016 2,363,238
2,516,016 2,363,238
2,516,016 2,363,238
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283,983 436,761
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683,300 829,365
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2024 31 2025 31

1,693,603 1,671,987
580,807 845,863
11,600 8,618

2,286,011 2,526,469
1,664,595 1,514,221
10,444 7,536
175,262 211,481
174,343 209,845
918 1,635
74,168 132,005
5,500 6,206
3,294 3,109
2,205 3,096

1,929,970 1,871,451
285,981 317,044
16,800 17,000
233,578 262,050
35,603 37,994
909 1,598
5,920 8,855
18,311 23,106
11,105 15,548
6,978 6,393
46,149 54,097
48,133 42,048

423,488 468,694

67,447 186,323
0 53
812 160

813 214
582 1,909

582 1,909

67,216 184,628
- 15,996

- 15,996

63/90



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)
oooooddoodnoooooodd

67,216 168,632
950 28,620
- 12,765
950 15,854
68,166 152,777
2023 2024 31
1,400,000f 1,400,000f 1,400,000 2,447,849 2,447,849 352,150
- - - 68,166 68,166 68,166
- - - 68,166 68,166 68,166
1,400,000 1,400,000{ 1,400,000 2,516,016 2,516,016 283,983
80 80 352,230
- - 68,166
1374 1374 1,374
1,374 1,374 66,791
1,455 1,455 285,438
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1,400,000 1,400,000{ 1,400,000 2,516,016 2,516,016 283,983
- - - 152,777 152,777 152,777
- - - 152,777 152,777 152,777
1,400,000 1,400,000{ 1,400,000 2,363,238 2,363,238 436,761

1,455 1,455 285,438

- - 152,777

703 703 703

703 703 152,074

752 752 437,513
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591 665
45,557 53,432
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1
10
2024 31 2025 31
32,097 - 32,097 31,084 - 31,084
32,097 - 32,097 31,084 - 31,084
10
2024 31 2025 31
30,000 32,097 2,097 20,000 21,408 1,408
30,000 32,097 2,097 20,000 21,408 1,408

10,000 9,675 324

10,000 9,675 324

30,000 32,097 2,097 30,000 31,084 1,084

2023 2024
2024 2025
10
2023 2024
2024 31 2025 31

1,693,603 1,671,987
708,659 1,068,470
984,944 603,517
580,807 845.863
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11,600 8,618
2,286,011 2,526,469
6,978 10 6,393
10
2024 31 2025 31

764,676 738,009

3,026 5,364

767,702 743,373

764,676 730,167

3,026 439

767,702 730,607

12,765

642 331

642 331

642 12,434

1 37,094
2
2024 31
21,219 83,670 89,354 98,957 471,472 764,676
21,219 83,670 89,354 98,957 471,472 764,676
10 2025 31

78,223 89,354 98,957 119,822 351,649 738,009
70,382 89,354 98,957 119,822 351,649 730,167
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30.6
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10
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10 2024 2025 31
2023 2024 31
12,200,000 189,701 40,909
100,000 1,069,910 104,881
270,000
50,000 190,000 80,000
582
2024 1 4
10 2024 2025 31
12,200,000 272,946 58,100
100,000 654,962 83,991
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11
2025 30

406,682
4,823
307,622
276,516
194
995,840

1814
1178
635
143,250
91,668
51,581
66,500
32,285
2,505
31,709
211,564

1,207,405

4,607
4,068
316,483
45,523
66,083
35,173
13,644
485,584

485,584

1,400,000
1,400,000
1,400,000
2,079,744
2,079,744
2,079,744

720,255

1,565
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2025 2025 30

2,045,540
486,562
3,400
2,535,503

1,732,695
5,538
106,268
104,868
1,400
81,167
4,522
1,628
2,894
1,930,193

188,775
10,500
155,585
22,689
13,644
1,224
5314
15,837
7,786
3,135
18,496
33,850
288,065

317,245

100
100

304
300
604

316,740

316,740

52,910
19,663

33,246
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2025 2025 30
1,400,000 1,400,000 1,400,000 2,363,238 2,363,238 436,761
- - - 283,494 283,494 283,494
- - - 283,494 283,494 283,494
1,400,000 1,400,000 1,400,000 2,079,744 2,079,744 720,255
752 752 437513
- 283,494
813 813 813
813 813 284,307
1,565 1,565 721,821
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11
2025
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2,045,540
660,325
1,385,215
486,562
3,400
2,535,503
90
9

10
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