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| 77~ EDEE BEYRZ ER) | BFYR—V(FER)
AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Bo—X [UZ—> i858 VRZEMNMZAAZ L EERLET 5.0%~7.0% 3.0%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
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B & T R O RHE RS s g
NEXT FUNDS EIR {25 - NOMURA-BPI #-& & 88 H351%(E B E Ptz 0.07%
" i 7 —X a7 BAEfR ETF B E P fiss 0.06%
= WA — R KE 2RSS TIHETF KE M 0.03%
W H =R b= A v a—FaFLiid ETFER L~y T dl) KE M 0.07%
NEXT FUNDS TOPIX#EhE + #3315 B4 Btk 0.0521%
+IB4 Ty 277 FTOPIX ES Bkt 0.050%
iz F7—X+27 TOPIXETF B E Rt 0.045%
B Losi— e b—gn 2 by o=y bETF *E ok 0.03%
N H = R FTSESCHEE T 35 (B REDETF K[E B R 0.03%
N H—=FFTSE- Y =4 < =y VETF KE B Rl 0.07%
SPDR #— k74 Y S&P 15002 Ky kR by & 2 —4y FETF KE BHRR 0.03%
'i ix7—X #'n—s3L REIT ETF KE oY — b 0.14%
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B ZZ 5
777 F OFREERR VSRR R ELEMBOKS

77 PEORREIBEES 7 AL DIEERD LR

(M) (%) (%) (20204118 ~20254€108)
24,000 100.0
18,000 1 75.0
12,000 50.0
6,000 25.0
0 0.0
-25.0
77 FOERIMSEE (%) CR#) | -75.0
—— RHEAREE (D) CEih) ] oo a0
2020/11 2021711 2022/11 2023/11 2024/11 2025/10 U %7rUF BAE AEEN FREK DADR SEDE FRERE

eSREEERAEREMBE RO EEEBERAL-bDL O RMABEES ZAICDOWT 2020511 8~2025%10B D5 4ER
HRLTHELTVWETOT. EROEEMBL FRLYES, OEAKRBIZE T HERLEROBEEOFHE, & B &/IME
0575 KO ERESEE (202011 S~205E1080& BRAD  ERRL 77Y FLBORRNARES 7R 4T RIICHRTES
HEEAVTEE) L BT ONREEBIRE L DL AHLT LS CERLIZL O TT ORROGEES FRTRTH Y77
HELEMMEENERINTVET 0T REO MR ¥ FOBBEHRREBRYELA,
ESWTHEL-ERBEEERS IBABAY HUET, o7y FOEMBEEEI MEgiosEEEtBRELLbDL
HELTHEL-FABEEFTHINTVWET O T, REORAE
MEICETVTHELA-FEREER L ERDGEEVHVET,
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<EBEE7FADEH>
B & #: TOPIXED&43AMIEE
S E %k  MSCI Kokusai (World ex Japan) Index
#FrELE K : MSCI EM (Emerging Markets) Index
B 7 E fi§ : NOMURA-BPIE %
S E M FTSEMREGL T v 7 A (BR<CBF R, ~y P LA~—2R)
#EE K : THE GBI EM Global Diversified Composite unhedged JPY index

(B BAOEREE AU~y VELICLARETEELT AN RAOBHERALTVWET,

MEEIL FACTSETA IR T 28 e b & (L B HELTEYES,

® MOPIXEE LA 3680 13, BAROUNFIBELIHICHBET DL LI BHANRELTOBREEE T — v b v Fv—0 T RUEEELI-LOTT,
£ 35, TOPIXIC B9 2 {FHE, A8V EHEZ O M — OR3P E /- (3 S P O B St (LR B L £ 7,

® MMSCI Kokusai (World ex Japan) Indexald, MSCl Inc. H'BA% L7z, B A% Bt R oL EEOKAHBOPEELTHMES T RYEERLLOTT,
MSCI Indext= B ¥ 2 E{EIE. MV EHEZ Ot —DER L MSCl Inc. IZBRBLET,

® MMSCI EM (Emerging Markets) Index) (&, MSCI Inc. A BFEL -, MR OFEE OKAHIHOB E 2R T MM T RLEEFEEL AL D TT.MSC Index
IZBIT 2EElE, HINB EMEZ D —OHERIL MSC Inc. ICRELET,

® TNOMURA-BPIENE j 1. B 74 Fa—v U — UH—FROAVH LTI HAEH P RETE BFEOLABAMNEETELE0BBEE THEINE
BT, —FEoEAEECESUWTERSNWAEGR - F74VF 07 +—v - AZEICHESINE T, NOMURA-BPIIZEE T 2 E/EHE. BIRE. 1Y
HEEZOB—OEINE FH7F2a—2v)— U —FRaAvH LT IHERASHICBELET,

o MFTSE#RE A > Fv 2 R (BRCBAE, ~y i LA~—2R) 1[4 FTSE Fixed Income LLCIC LV EBEEZh, BREFBHRFEEDEM OB AU REE
ﬁ‘ii%@ggﬁ;ﬁ;?ﬂﬂiqzﬂl Lizig#iod. Ao s, FTSEERRE (A 7 v 2 RSB T 2F (5. iiSHE. M EHE 7 Ofh— DR 12, FTSE Fixed Income
LICIKIRBLET,

@ 'THE GBI EM Global Diversified Composite unhedged JPY indexalf. J.P.Morgan Securities LLCA*E H., SFZ LTV 2 FHEEI ETI2RbEERTE
AT RIZ L7388 T 9. THE GBI EM Global Diversified Composite unhedged JPY index(Z B9 23 E . MHIETEHEZ O fth— Y OHER] (4, ).P. Morgan
Securities LLCIZIREBLET,

LREHEGTBEOERAERETH TROREMREENRTDILDOTIEHYEEA,
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2025 10
1,496,017,538 19.39
1,496,017,538 19.39
6,134,974,653 79.51
6,134,974,653 79.51
84,881,752 1.10
7,715,873,943 100.00
2025 10
159,866,430 2.07
159,866,430 2.07
1
2
2025 10
Vanguard Total
51,424.71 51,481.72
Stock Market 41,156 27.46
ETF 2,116,435,405 | 2,118,781,997
Vanguard Total
11,560.58 11,495.85
Bond Market 127,479 18.99
ETF 1,473,731,432 | 1,465,480,736
Vanguard Total
) 7,671.09 7,672.63
International 181,889 18.09
Bond ETF 1,395,288,344 | 1,395,568,635
Vanguard FTSE
9,434.00 9,404.72
Developed 96,916 11.81
Markets ETF 914,305,737 911,468,134
858.6000 859.0000
951,770 10.60
817,189,722 817,570,430
3,485.0000 3,492.0000
164,580 7.45
573,561,300 574,713,360
iShares Global 3,995.81 3,878.69
38,700 1.95
REIT ETF
154,637,963 150,105,573
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Vanguard FTSE
. 8,503.23 8,504.77
8 Emerging 11,002 1.21
Markets ETF 93,552,624 93,569,578
343.7000 344.4000
9 199,740 0.89
68,650,638 68,790,456
2,179.0000 2,183.0000
10 9,628 0.27
20,979,412 21,017,924
3,443.0000 3,452.0000
11 4,034 0.18
13,889,062 13,925,368
2025 10
19.39
79.51
98.90
2025 10
1,047,000 158,695,884 159,866,430 2.07
2026 01
1
2
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2025 10
(2016 6 10 10,000,000 1.0000
1
(2016 9 26 10,715,720 10,715,720 0.9795 .9795
2
(o017 3 27 463,359,362 463,359,362 1.0155 .0155
3
(017 9 25 797,333,931 797,333,931 1.0719 .0719
4
(2018 3 26 1,220,118,989 1,220,118,989 1.0164 .0164
5
(018 9 25 1,624,749,060 1,624,749,060 1.1121 J1121
6
(2019 3 25 1,731,564,689 1,731,564,689 1.0706 .0706
7
(2019 9 25 1,916,875,216 1,916,875,216 1.0968 .0968
8
(2020 3 25 1,841,585,204 1,841,585,204 0.9990 .9990
9
(2020 9 25 2,127,567,678 2,127,567,678 1.1113 .1113
10
(2021 3 25 2,405,935,682 2,405,935,682 1.2589 .2589
11
(021 9 27 2,718,611,503 2,718,611,503 1.3527 .3527
12
(2022 3 25 3,042,580,476 3,042,580,476 1.3954 3954
13
(2022 9 26 3,333,169,606 3,333,169,606 1.3996 .3996
14
(2023 3 27 3,539,203,535 3,539,203,535 1.3745 .3745
15
(2023 9 25 4,477,034,289 4,477,034,289 1.5753 .5753
16
(2023 10 25 4,441,489,499 4,441 ,489,499 1.5465 .5465
90
(2024 10 25 6,462,045,464 6,462,045,464 1.8490 .8490
91
(2025 10 27 7,670,194,054 7,670,194,054 2.0583 .0583
2024 10 6,498,187,527 1.8663
11 6,559,567,787 1.8601
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12 6,767,036,267 1.9180
2025 1 6,842,610,436 1.9073
2 6,538,378,205 1.8403
3 6,420,137,352 1.8139
4 6,244,885,664 1.7620
5 6,460,232,158 1.8150
6 6,704,822,749 1.8627
7 7,003,805,559 1.9255
8 7,061,922,057 1.9349
9 7,317,531,812 1.9813
10 7,715,873,943 2.0666

1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

16 0.0000

90 0.0000

91 0.0000

1 2.1

2 3.7

3 5.6

4 5.2

5 9.4

6 3.7

7 2.4

8 8.9

9 11.2

10 13.3

11 7.5

12 3.2

13 0.3

14 1.8

15 14.6

16 1.8

90 19.6
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01 11.3 |

1 10,940,031 0 10,940,031
2 470,130,087 24,765,063 456,305,055
3 410,450,901 122,900,816 743,855,140
4 599,870,204 143,261,313 1,200,464,031
5 410,619,756 150,101,308 1,460,982, 479
6 328,589,580 172,268,464 1,617,303,595
7 303,727,278 263,340,907 1,747,689,966
8 386,366,667 290,691,750 1,843,364,883
9 299,374,791 228,218,416 1,914,521,258
10 314,805,071 318,229,859 1,911,096, 470
1 323,058,212 224,436,851 2,000,717,831
1 440,526,206 269,762,924 2,180,481,113
13 350,018,336 148,908,088 2,381,591, 361
14 358,727,303 165,462,206 2,574,856, 458
15 514,488,763 247,367,874 2,841,977,347
16 47,474,172 17,477,487 2,871,974,032
90 1,253,334,035 630,420,792 3,494,887,275
01 887,300,063 655,780,993 3,726,406,345
1
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2025 10 31
EEMEE - S EREOHE S EDOHER (Fi5lED)
(M) (201646 8108 ~20254108318) (f8MA) 2023%£88 0
25,000 SEERE(EH) 80.0 2023498 0H
— R (E8)
20,000||— HEREBEBEEEEGER)| g A 640 20297108 0F
20244108 0
15,000 ------=-=mmmmmmm o m e 48.0 20254108 0
, BER1FRRE 0
10,000 e T I 32.0 e o
Y| R 116.0 MAREIZ1IFONEYTY,
0 L L L 1 0.0
2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/6/30
MECEMEB(LAAN ) EEREEREOLDTT,
XOEEEREEEMEERS IO REE2BERELLLOLALLTHELTIVWETD
T EBROREEMEBL ZREVET,
ERLBEDINR SR LR I W PRI 1 T BB LR T,
R—=b7xUFDIRR A EAI10%81R
. Eitd == I RiTiED | &”E
i O s e A% i B/ |
BRI RITSH 19.39 1|/ H—F-b—&I-Rbyo - —4y hETF | &% TAUH | 27.46%
T A B 19.39 2 | NUA—FRE -2 ESTIRETF REi% FAUH | 18.99%
AR 79.51 A= R b= A& —FaFi s =
W 7AUH | 7951 3 | MACTFCEF g ) A% 7AUD | 18.09%
A—-0N—Y FOMhoEE 110 4 [ H—E- FTSEﬁELIﬁi*%(E?-OKEI)ETF BB 7AUH | 11.81%
N A 6 NEXTFUNDSTOPlXﬁ@&BEWD REEERRIAS | AE 7.45%
Z Dt EEDRERR 7[ivz7—Z #A—sL RETETF WA FAUH | 1.95%
j U H— R FTSE Iv—VvF =479 | spome -
BEOHE ﬂﬁ/f‘)‘ﬁ 8|err A " | g 7AYH | 121%
FTET = 207 9 liz7—X-27 TOPIX ETF RAEFERMIS | B 0.89%
A THING| (R gl 10[i> 7 —X a7 BAEME ETF BEELSRIS | AX 0.27%
FRUNEZEDHER
25%
20% 17.78% 19.45% 18.52%
15% | === ==== === e e 13.00% - - - - -omeoee - Y - - - - - oo - - - S - -

10%|--------=----- (A REEEEECTSERFEPELE|  [CREREEFRTTREREEE  EEETTTEEERETTLRSE  EEEEE  EERREE 7.75%- - -
590 - --3.10% - - -~ - ______________________ | —— ——— el e -_
| B L . , BN . . .
0.6 T
| s I e T b e e e

=11 e L s D e e e e e e
B o e A e et

2200 [ == == == s
-25%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20255

X772 FOPRRIZ BAIGIONEEE2BREL-DOE AL LTHELTEVET,

X772 FONEERIE BER—ZATERRLTVET, 27 L2016 F (IR EA D HOERETOINIEER, 2025F EFEMH HLEER E TOINI
EEFRRKLTVWET,

YT FICERyFv—oidHY) EHA,
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https.//www.monex-am.co.jp/
03-6441-3964

2016 6 10
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2025 10 27
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90 91
2024 10 25 2025 10 27
12,929,667 14,707,666
74,360,042 113,017,170
1,213,818,084 1,494,270,134
5,202,807,082 6,104,066,066
2,572,853
65,100 57,768
6,506,552,828 7,726,118,804
6,506,552,828 7,726,118,804
1,118,734 2,430,087
870,087 4,839,569
14,747,862 16,876,023
838,446 959,472
26,831,713 30,704,550
100,522 115,049
44,507,364 55,924,750
44,507,364 55,924,750
3494,887,275 3,726,406,345
2,967,158,189 3,943,787,709
1,423,391,872 1,937,965,464
6,462,045 464 7,670,194,054
6,462,045 464 7,670,194,054
6,506,552,828 7,726,118,804
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90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
146,561,803 165,929,180
407,108 949,559
786,858,819 628,856,604
43,753,856 32,257,612
977,581,586 827,992,955
20,259
1,531,229 1,859,405
49,002,433 59,503,951
1,270,110 1,128,199
51,824,031 62,491,555
925,757,555 765,501,400
925,757,555 765,501,400
925,757,555 765,501,400
111,983,330 12,200,383
1,569,515,467 2,967,158,189
947,635,943 781,073,512
947,635,943 781,073,512
363,767,446 557,745,009
363,767,446 557,745,009
2,967,158,189 3,943,787,709
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90 91
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90 91
(2024 10 25 (2025 10 27
2,871,974,032 3,494,887,275
1,253,334,035 887,300,063
630,420,792 655,780,993
3,494,887,275 3,726,406,345
90 91
2023 10 26 2024 10 26
2024 10 25 2025 10 27
127,028,725 145,282,967
618,170,707 608,018,050
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Vanguard Total Bond
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Market ETF
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84,220 139,640
1,330 2,991
243,332 271,256
175,357 242,946
4,868 912
509,109 657,746
2,787 2,121
1,409 1,255
1,378 866
139,305 122,220
122,077 106,094
17,228 16,126
32,097 47,276
32,097 31,084
- 3,758
- 12,434
174,190 171,619
683,300 829,365
4,684 3,466
80,000 -
10,828 3,950
250,073 287,649
31,092 32,386
10,093 40,175
10,447 24,222
397,219 391,851
642 -
642 -
397,861 391,851
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,516,016 2,363,238
2,516,016 2,363,238
2,516,016 2,363,238
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175,262 211,481
174,343 209,845
918 1,635
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3,294 3,109
2,205 3,096

1,929,970 1,871,451
285,981 317,044
16,800 17,000
233,578 262,050
35,603 37,994
909 1,598
5,920 8,855
18,311 23,106
11,105 15,548
6,978 6,393
46,149 54,097
48,133 42,048

423,488 468,694

67,447 186,323
0 53
812 160

813 214
582 1,909
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67,216 184,628
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- 15,996
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10,000 9,675 324
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30,000 32,097 2,097 30,000 31,084 1,084

2023 2024
2024 2025
10
2023 2024
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3,026 439

767,702 730,607

12,765

642 331

642 331

642 12,434

1 37,094
2
2024 31
21,219 83,670 89,354 98,957 471,472 764,676
21,219 83,670 89,354 98,957 471,472 764,676
10 2025 31

78,223 89,354 98,957 119,822 351,649 738,009
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4,823
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276,516
194
995,840

1814
1178
635
143,250
91,668
51,581
66,500
32,285
2,505
31,709
211,564

1,207,405

4,607
4,068
316,483
45,523
66,083
35,173
13,644
485,584
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1,400,000
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486,562
3,400
2,535,503

1,732,695
5,538
106,268
104,868
1,400
81,167
4,522
1,628
2,894
1,930,193

188,775
10,500
155,585
22,689
13,644
1,224
5314
15,837
7,786
3,135
18,496
33,850
288,065

317,245

100
100
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300
604

316,740

316,740

52,910
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33,246
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