EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2026 1 27
91
2024 10 26 2025 10 27
G
12 32 26
12 32 26

03-6441-3812

1/86



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

2/86



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

3/86



12

4/86

EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

https.//www.toushin.or.jp/

5/86



EDINETOOOO
000000000000 0O0000000O(E32444)
OOooooooooooooooooOo

Exchange Traded Fund

= MSV ETF A B C

6/86



| 77~ EDEE BEYRZ ER) | BFYR—V(FER)
AQ—2R |Va—rDIEBHEBIEL 22 VR EMA B e B LES 4.0%~6.0% 2.5%~4.0%
Bo—X [UZ—> i858 VRZEMNMZAAZ L EERLET 5.0%~7.0% 3.0%~5.0%
Ca—R |[URIEELGIB LoD BEOVE—> S 2 BiELET 6.0%~8.0% 3.5%~6.0%
DIA—X [URZZEHHEL22 MO U E—DHiS%#EELEYT 7.0%~9.0% 4.0%~7.0%
Ea—R YR/ #EEICERY 22 MBIGDVR—ORBEHELET 8.0%~11.0% 5.0%~8.0%
Fa—R VRS EERY 22 B0 22— oS EBiELET 10.0%~13.0% 6.0%~9.0%
GI—RNA— DG EEEL LDV RIEZRYET 12.0%~15.0% 6.5%~10.0%
H1—Z |UZ—> DS En@% L ABGOURIEERYFY 14.0%~17.0% 7.0%~11.0%
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B & T R O RHE RS s g
NEXT FUNDS EIR {25 - NOMURA-BPI #-& & 88 H351%(E B E Ptz 0.07%
" i 7 —X a7 BAEfR ETF B E P fiss 0.06%
= WA — R KE 2RSS TIHETF KE M 0.03%
W H =R b= A v a—FaFLiid ETFER L~y T dl) KE M 0.07%
NEXT FUNDS TOPIX#EhE + #3315 B4 Btk 0.0521%
+IB4 Ty 277 FTOPIX ES Bkt 0.050%
iz F7—X+27 TOPIXETF B E Rt 0.045%
B Losi— e b—gn 2 by o=y bETF *E ok 0.03%
N H = R FTSESCHEE T 35 (B REDETF K[E B R 0.03%
N H—=FFTSE- Y =4 < =y VETF KE B Rl 0.07%
SPDR #— k74 Y S&P 15002 Ky kR by & 2 —4y FETF KE BHRR 0.03%
'i ix7—X #'n—s3L REIT ETF KE oY — b 0.14%
2025 10 31
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B ZZ 5
777 F OFREERR VSRR R ELEMBOKS

77 PEORREIBEES 7 AL DIEERD LR

(M) (%) (%) (20204118 ~20254€108)
30,000 100.0
22,500 1 75.0
15,000 -1 50.0
7,5001--- 25.0
0 0.0
-25.0
77 FOERIMSEE (%) CR#) | -75.0
—— RHEAREE (D) CEih) ] oo a0
2020/11 2021711 2022/11 2023/11 2024/11 2025/10 U %7rUF BAE AEEN FREK DADR SEDE FRERE

eSREEERAEREMBE RO EEEBERAL-bDL O RMABEES ZAICDOWT 2020511 8~2025%10B D5 4ER
HRLTHELTVWETOT. EROEEMBL FRLYES, OEAKRBIZE T HERLEROBEEOFHE, & B &/IME
0575 KO ERESEE (202011 S~205E1080& BRAD  ERRL 77Y FLBORRNARES 7R 4T RIICHRTES
HEEAVTEE) L BT ONREEBIRE L DL AHLT LS CERLIZL O TT ORROGEES FRTRTH Y77
HELEMMEENERINTVET 0T REO MR ¥ FOBBEHRREBRYELA,
ESWTHEL-ERBEEERS IBABAY HUET, o7y FOEMBEEEI MEgiosEEEtBRELLbDL
HELTHEL-FABEEFTHINTVWET O T, REORAE
MEICETVTHELA-FEREER L ERDGEEVHVET,
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<EBEE7FADEH>
B & #: TOPIXED&43AMIEE
S E %k  MSCI Kokusai (World ex Japan) Index
#FrELE K : MSCI EM (Emerging Markets) Index
B 7 E fi§ : NOMURA-BPIE %
S E M FTSEMREGL T v 7 A (BR<CBF R, ~y P LA~—2R)
#EE K : THE GBI EM Global Diversified Composite unhedged JPY index

(B BAOEREE AU~y VELICLARETEELT AN RAOBHERALTVWET,

MEEIL FACTSETA IR T 28 e b & (L B HELTEYES,

® MOPIXEE LA 3680 13, BAROUNFIBELIHICHBET DL LI BHANRELTOBREEE T — v b v Fv—0 T RUEEELI-LOTT,
£ 35, TOPIXIC B9 2 {FHE, A8V EHEZ O M — OR3P E /- (3 S P O B St (LR B L £ 7,

® MMSCI Kokusai (World ex Japan) Indexald, MSCl Inc. H'BA% L7z, B A% Bt R oL EEOKAHBOPEELTHMES T RYEERLLOTT,
MSCI Indext= B ¥ 2 E{EIE. MV EHEZ Ot —DER L MSCl Inc. IZBRBLET,

® MMSCI EM (Emerging Markets) Index) (&, MSCI Inc. A BFEL -, MR OFEE OKAHIHOB E 2R T MM T RLEEFEEL AL D TT.MSC Index
IZBIT 2EElE, HINB EMEZ D —OHERIL MSC Inc. ICRELET,

® TNOMURA-BPIENE j 1. B 74 Fa—v U — UH—FROAVH LTI HAEH P RETE BFEOLABAMNEETELE0BBEE THEINE
BT, —FEoEAEECESUWTERSNWAEGR - F74VF 07 +—v - AZEICHESINE T, NOMURA-BPIIZEE T 2 E/EHE. BIRE. 1Y
HEEZOB—OEINE FH7F2a—2v)— U —FRaAvH LT IHERASHICBELET,

o MFTSE#RE A > Fv 2 R (BRCBAE, ~y i LA~—2R) 1[4 FTSE Fixed Income LLCIC LV EBEEZh, BREFBHRFEEDEM OB AU REE
ﬁ‘ii%@ggﬁ;ﬁ;?ﬂﬂiqzﬂl Lizig#iod. Ao s, FTSEERRE (A 7 v 2 RSB T 2F (5. iiSHE. M EHE 7 Ofh— DR 12, FTSE Fixed Income
LICIKIRBLET,

@ 'THE GBI EM Global Diversified Composite unhedged JPY indexalf. J.P.Morgan Securities LLCA*E H., SFZ LTV 2 FHEEI ETI2RbEERTE
AT RIZ L7388 T 9. THE GBI EM Global Diversified Composite unhedged JPY index(Z B9 23 E . MHIETEHEZ O fth— Y OHER] (4, ).P. Morgan
Securities LLCIZIREBLET,

LREFHETBEOERERTHY HROBREMREENERETZLDOTIEHYEL A,
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2025 10
581,697,190 3.95
| 581,697,190 3.95
14,073,479,321 95.51
| 14,073,479,321 95.51
79,235,914 0.54
14,734,412,425 100.00

2025 10
208,269,160 1.41
208,269,160 1.41

2025 10

/ 7
Vanguard Total 51,424.71 51,481.72

129,069 45.10

Stock Market ETF
6,637,336,024 | 6,644,695,151

Vanguard FTSE

9,434.00 9,404.72
Developed Markets 306,439 19.56
ETF 2,890,946,138 | 2,881,973,911
Vanguard Total 11,560.58 11,495.85
165,731 12.93

Bond Market ETF
1,915,946,815 | 1,905,220,373

Vanguard Total

} 7,671.09 7,672.63
International 236,518 12.32
Bond ETF 1,814,352,756 | 1,814,717,231
iShares Global 3,995.81 3,878.69
110,453 2.91
REIT ETF
441,349,533 428,413,719
858.6000 859.0000
447,910 2.61

384,575,526 384,754,690

Vanguard FTSE
. 8,503.23 8,504.77
Emerging Markets 34,952 2.02

ETF 297,205,174 297,259,035
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3,485.0000 3,492.0000
8 29,480 0.70
102,737,800 102,944,160
SPDR Portfolio
S&P 1500 12,626.95 12,653.15
9 } 7,998 0.69
Composite Stock
Market ETE 100,990,378 101,199,901
343.7000 344.4000
10 176,440 0.41
60,642,428 60,765,936
3,443.0000 3,452.0000
11 9,627 0.23
33,145,761 33,232,404
2025 10
3.95
95.51
99.46
2025 10
1,364,000 206,744,208 208,269,160 1.41
2026 01
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2025 10
10,000,000 1.0000
(2016 6 10
1
10,699,728 10,699,728 0.9757 .9757
(2016 9 26
2
113,943,498 113,943,498 1.0504 .0504
(2017 3 27
3
229,907,282 229,907,282 1.1264 .1264
(2017 9 25
4
320,763,095 320,763,095 1.0685 .0685
(2018 3 26
5
459,798,275 459,798,275 1.1936 .1936
(2018 9 25
6
447,408,686 447,408,686 1.1246 .1246
(2019 3 25
7
508,026,610 508,026,610 1.1490 .1490
(2019 9 25
8
414,629,524 414,629,524 0.9983 .9983
(2020 3 25
9
820,303,169 820,303,169 1.1656 .1656
(2020 9 25
10
1,355,599, 149 1,355,599, 149 1.3806 .3806
(2021 3 25
11
2,259,847,736 2,259,847,736 1.5228 .5228
(021 9 27
12
3,254,715,492 3,254,715,492 1.5852 .5852
(2022 3 25
13
4,003,309,714 4,003,309,714 1.5511 .5511
(2022 9 26
14
4,507,028,048 4,507,028,048 1.5327 .5327
(2023 3 27
15
6,479,760,028 6,479,760,028 1.7963 .7963
(2023 9 25
16
6,527,407,944 6,527,407,944 1.7618 .7618
(2023 10 25
90
11,343,702,461 11,343,702,461 2.2322 .2322
(2024 10 25
91
14,720,424,228 14,720,424,228 2.5541 .5541
(2025 10 27
2024 10 11,446,521,916 2.2525
11 11,548,886,298 2.2509
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12 12,146,352,020 2.3212
2025 1 12,380,803,984 2.3154
2 12,016,497,484 2.2179
3 11,817,709,606 2.1672
4 11,404,501,350 2.0896
5 11,953,966,253 2.1862
6 12,567,244,776 2.2635
7 13,090,876,665 2.3623
8 13,345,553,033 2.3770
9 14,007,804 ,541 2.4467
10 14,734,412,425 2.5669

1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

16 0.0000

90 0.0000

91 0.0000

1 2.4

2 7.7

3 7.2

4 5.1

5 11.7

6 5.8

7 2.2

8 13.1

9 16.8

10 18.4

11 10.3

12 4.1

13 .2

14 1.2

15 17.2

16 1.9

90 26.7
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01 14.4 |

1 10,976,318 10,271 10,966,047
2 120,762,087 23,254,369 108,473,765
3 106,170,243 10,541,897 204,102,111
4 130,665,881 34,561,701 300,206,291
5 101,805,180 16,786,126 385,225,345
6 82,114,027 69,608,206 397,831,166
7 112,887,518 68,566,652 442,152,032
8 98,422,243 125,231,700 415,342,575
9 336,443,443 48,015,197 703,770,821
10 422,059,322 143,949,790 981,880,353
1 617,430,414 115,294,790 1,484,015,977
12 686,503,975 117,330, 140 2,053,189,812
13 683,121,462 155,361,661 2,580,949, 613
14 575,299,545 215,725,057 2,940,524,101
15 878,291,112 211,506,807 3,607,308,406
16 165,696,509 68,016,354 3,704,988,561
90 2,100,136,318 723,271,539 5,081,853,340
01 1,589,839, 862 908,174,483 5,763,518,719
1
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2025 10 31
HAEMEE - HEERBEOHE DECOHER (F25170)
" (()1810) (201668108 ~20254108318) g{é_)%;JPg) 2023%F8H 0/
' FRERREE) d 2023498 0M
= — fégggﬁ@ N = L 20234108 0
2400 ‘ 1200 2024410f 0F
20,000 100.0 20254108 0/
i e WiE 1 ERRE 03
12,000 60.0 RERSRE 0F3
8,000 40.0 MABRSIR1IAON:YTT,
4,000 -----= === m oo 4200
0 1 1 1 1
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/30
KEEMB QRO D) IHERHRMEREOLDTT,
HOREBREEEMBIEIRAFODEEEBRELLHOEHRLTHELTWET DT,
KEOEEMBEIIRL)ET,
ERGAEDINR SR L S R 1 T B D T
R=b7xUFDIRR A EGI10881"
. |ELLE B FiTHD | ¥/E
BEOER (%) i #iRE bk ] il | s
BEE TS 3.95 1|8 H—F b—RIL-R by o= —4y FETF | &% FAYH | 45.10%
. IEES 3.95 2 | /< #i—F-FTSERER D 18 (B CREDETF | &l TAUH | 19.56%
JE R gggi 3|/ H—FKEb—REETIBETF B & TAUH | 12.93%
Vi - A —F k=R A R—F 3T =3 -
A—N A= ZOMORE 054 4 {g%ETF(*p,.,,\.,:;;ﬁJ) - KA FAUA | 1232%
(E%}%’I{%&) i 5|iz7—X #'0—/UL REITETF RE % TAVA | 291%
HAFLSR 100001 | g |NEXTFUNDS BIPSIRSS NOMURABP! | jogimsesmasiis (B4 | 261%
ZOWBREDRERR BoSNELIRE
+ 7 N H—FFTSE- T —Pw e —fryy Tﬁﬁﬂ# FAYA 2.02%
p ETF 02%
BEOEE &ﬁ/fl;g 8 | NEXT FUNDS TOPIX;E & E! | 153% (S BEEEZHIE | BE 0.70%
s SPDR R—FZ 47 S&P 15002 7KI v b+ | o= -
AEFHIE| (G5E) | Al41 9 | X Ky sewir METE HE % TAUH | 0.69%
10/ iz 7—X-37 TOPIX ETF BREETRZHAE B 0.41%

FRIMRFER DR

30%

20% [T e s

10%/ - - -7.43%: - - - - - - -
o .

23.86% 23.39% 23.82%

S10%)| e - ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, SAST% .

2200g[ == === == e

-30%
201645 20174 20184

HERRLTCWET,
KYT77rRICERFe—7idHYEH A,

(@]

20195 20205 20214 20224 20235 20245 2025%

K77 FOREEF R GOTREEBRELZLO LA LTHELTEVET,
K77 FOIRGSRIF BEER—ZATHRRLTVWES /L. 2016 F (LR EH NS ERE TOINIEE, 2025F (ZFFEMH HHEB F TOINLE
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https.//www.monex-am.co.jp/
03-6441-3964

2016 6 10

10 26 10 25
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59

133

2025 10 27

193

PwC Japan
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90 91
2024 10 25 2025 10 27
22,292,850 28,987,441
117,543,711 189,844,578
1,101,140,453 581,101,515
10,156,461,804 13,997,491,263
3,063,603
11,400,502,421 14,797,424,797
11,400,502,421 14,797,424,797
1,153,486 3,165,844
636,313 6,381,543
7,679,196 7,777,581
1,429,033 1,801,763
45,730,529 57,657,718
171,403 216,120
56,799,960 77,000,569
56,799,960 77,000,569
5,081,853,340 5,763,518,719
6,261,849,121 8,956,905,509
2,475,075,804 3,862,539,242
11,343,702,461 14,720,424,228
11,343,702,461 14,720,424,228
11,400,502,421 14,797,424,797
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2,242,332,249

90 91
2023 10 26 2024 10 26

2024 10 25 2025 10 27
202,246,972 270,056,651
623,032 1,735,075
1,739,115,926 1,590,066,722
102,429,877 55,158,543
2,044,415,807 1,917,016,991

34,751

2,497,284 3,426,055
79,916,152 109,636,546
2,084,180 1,856,715
84,532,367 114,919,316
1,959,883,440 1,802,097,675
1,959,883,440 1,802,097,675
1,959,883,440 1,802,097,675
173,001,961 33,395,953
2,822,419,383 6,261,849,121

2,048,895,545

2,242,332,249 2,048,895,545
589,783,990 1,122,540,879
589,783,990 1,122,540,879
6,261,849,121 8,956,905,509
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133 60
61
10 25
2025 10 27
90 91
2024 10 25 2025 10 27
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90 91
(2024 10 25 (2025 10 27

3,704,988,561 5,081,853,340
2,100,136,318 1,589,839,862
723,271,539 908,174,483
5,081,853,340 5,763,518,719
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