EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2026 2 10

03-4223-3037

1/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025

2/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Ooooooooooooooooooodn

5,000

3/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

https://ww.toushin.or.jp/

12
480 12
32 26

4/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

12

12

5/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

6/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

J7ROBH
FTSEttFRERA T vI X (B<BE. QRE~R—) [CEH T HRERREHELET.

TP VROEE

Y D) FTSEt RS-y OR (R B FHRNA—R) ICENT B RRMRE
HELCERETLET

@ FTSEHREE 7 vIR FR<BE FHREAR—R) EXVFI—2 (LITFHRA T
TRIEVSBENSUET.) ELET.

= FTSEtREMR-r 727 A (B<BH&E)ZL.FTSE Fixed Income LLCICHVEE =1, BFEERERIE
EOEEOESHARTEMBORESETNEREL- @S T oI ATT . FTSEHRER 7y
DA (B<HE ABEA—2) 2 FTSEHFER-r 777 R<B=xE) - F—F B I SHaEHEL
=2 TTLFTSE Fixed Income LLCIR . E 2 FOAN L —Tid G, 07 EO#E RS ALY
EEREEEET-TEVFER AT Tl 20F—S 1 AT O A =Z88NE-LTH FTSE Fixed
Income LLCIH. S8BT —SDEFESHLUEEN SR T. F-r—FDER . BEE & CDE
flsAEZRVELR A D XTI AICH YT HEEES O E T OM—UOMERIIZFTSE Fixed
Income LLCICREL £,

<ER7OEADAA—=I>

! A FT =R TEGENR N LET,

FoPUBRICHNAT. 7/ FDastn e s F T — 7
I A TERLTTR— 7 U BT ERLET,

TEHTORCE. SEIARDIIRICEELET.

—B SR TR AL TOEBRENR =T U ICERT ST
b |22l 5 el g i

B tECERTOCAREECNDBa U T. S MBMRS C Lo TR LREOL STERYTEE
LigEsHEUET.

T SisticETI[EEEYECRIBRICOLTR, SEeH O — L= TR EIEY
(hitps:/ Awww.ammulg, jpfinvestment_policy/tm.html)

7/66



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

‘“’2 OAER<ERSEOLAHECEREETVET.

@ HFA UFvIRLDFWEMFTT D0, WS ISEA BLAHEOEERE RN
100%EBASBEGHBUET,
#EEROBRAINERS- T v ATV FERUTIHWVET,

@ Tr/ENNEREDHT IFTSEMFEE T vI R FR<BE. A —2) [FEEZER
R EEFOER (REEERHE) OHEHRELTHY, LIEH>T 77 /FEEFRERL
R FEEOAHHEOPHISEERGEZEERNGETERENSELTERETVEY

SEREM I HI DT
—_ | @ i

B#.Moody'sDAalrSCaas TOERIEMIHTIZ 1. 2.3,
S&POAALSCCCRTORAMEHITE T+ - SV S ES THlsL TRRL T LY

“53 BRIELT. BBAYVRITOER A

® BENVIETORBVICH, REIHSOENICSSEEERZITET,

ﬁE.4 F£1E0RER (58128 (FEE0BSEBEED)) CHRSBERT
LET,

@ SHicEMFEFEEHITREMEARE, RSO EMELTRELET 2L SE
MR D PBOBSICF . FEETORBRVCENBUET.

AREHEBDREICHI-H TR, EEMEOREZEEL, RRAIELTHEENHIT 751
ELET . (BFEMBKECHRBOF CIEFTIEGHHIET )

FRONMEEOZH VB LUV ZFOERC OV THRIET 2O TIIHIEE .

8/66



EDINETOOOO

O00OO00O0000000000000dn(E11518)
Ooooooooooooooooooodn

WO 7RO EH

HEHEFICHEES T vIART T/ EAOREERU T AR ER<URSEO A B
AEBNICEETAIFEU—-J7RARICEUTWVET.

<=7 <P

-
= =

WELIETIR

SEEREAORR | ARERE~ORESRISCHRERIF LA,

FUNT T OER T~ ENICRELER A

2025 5
404
1985 8 1
2,000

1997 5
2004 10

2005 10

9/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2015 7

2023 10

211,581 100.0

2025 11
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

10/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

(_ggUF J T ek A b \
rr—m : \
(D < HEREMEE Rl L OWE >
(R - SMNNES EURESTHSOME - 72550 Tl
(2) < L PP R 4 {0 T =
(BT R 42 5 > T Tl e & 7))
() < I FH B o g i =
(7 7 ¥ FiEOBRH W& RE) S CLLEN
\ J &
= > :
l@{!m';‘*ﬂf -E-"' ) g
| o] O =
PR T @ b_*fi e ?
1= L AR () SR TR - |
YEIE - RS (PlL—F 47 ¥HF= s EBEBT K
\ y, 24
= A 3
~ SEE ~
@< MM J % A e T > A

(MEHEMNC RN F = 7 lillEe=% 1 728

B< Y mEic L5 MAEeL -
(NSRRI LA F o ¥ P27 FERERE, VA FREAS

(FEMYEB LS ENMRF 2 hERERDS%

\ <77 FlzpFET 5\ S0EH >

40 60 a

11/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

10

https://www.am.mufg. jp/investment_policy/fm.html

BHOME R MBSEFIOEROREEZ I TERLET . —WICHEEFUN

HEEE 3L EmHOMERETEL. ARSOMEOTEZBEFRO TEERE

YR BUET . HIESHOEEHICL3MFHEOEEZ. —RICTFORBFOEFM
HEWIEAXLBIEENBUET .

B28TEH HANEREEICOVLWTIR.FRIELTABAYYEFVLWERADT . BEBEH

A7 DREEBERIIFT.

HEBORGESORE, BB RHEELEY. HBICSVWTZOR2 S SE-
ERUR7 EBSIcR. ASOMEFr TEFEVIR LR T3 L FALLPRESOZII
WHSEB T &, BESICIVEFDMEN BL BRI EBNBIET .

WHERBELLSLTIRIC. ZOMBONS BN TS TBVNESPREISICE
il )3 DERSINRIRENTVSBSICE, FENMRIILEN oY, T BB ORE
VA7 HEHEEI2Y, 77 VROFEEBEKICL>THIBHENEE . SRELTFA
ST ONS | EB3BENBIET .

37

12/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

13/66



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

- = TFREOISTR. Do reETEED S 2 EERNIC ER
.fﬁﬁgﬁﬁﬁﬁj AEDEEED i e T A LSIERLESOTT,
® TrUEOSRRERSLURSSHGREFINY ORE @ TrUFLMORENGRET S LORMEROLR
(200001 2R %2015 1 THFE) (2OI0W N 2HE - 20258 1 1 FER
i ) ] ) '
17,080 100 100
1EO00 L e AT R S 1 m
| — WO AP T 4 .80
15,000 | 1
14060 + 4 20
'F_}'m eosbbessetineen o -.-.n.-l"l o
12,000 1 24
4 -4
11,000 [
10,000 - -8
2.000 ; 5 e - =100 i
Lo £ e e 1 - - T S i TrLE HER GEDR FRES CrRd GERE EEEe

Uty - [ Srleir i el s 4 b b Pl LLE S A

SEPHE RSB TS RS s o B R s DL THEL T R R R e Rl e,
SEMRERST EEFCH T ET I EMOEERE LT

DroFOEERERC RS MOrEErEEE L s L THEL S NEER DR N ThY RO E SR C BT THELE
THRIF-TAGIBSEEET,

LRI BEORATHL . BROBRMRKRERETIDOTEEVE A,

EELRETS A0ERICOVLT
Gt WE G EES TOPIX) FESHER TOPIX) BHAH L BRO#SHE LR BT 2 oot
BT OREREL TORBNEET 57— kT T T, SR — S

HEATIC IR N SEEER T TOPIXOESER U TOR K ST MR i
T, et PR W et G DA (LR IPK ] 00D, ey
HETH ERORL EREC LS TS TORMNICM T 2 ST O oD
B TOR I = i i S o = T P R LT

FERES WSCIOT o TP A MSCIDTH A o 27 w7 SR S, MEC) Inc RRL-BERENT. OF
AT ER R OERR TR T T LT AT MSCI D A T R TS
E{ PR P T IER E  T CTAMOC InCiZH ML e

HEER NEBCII =212 —trulk MSCIET =210 - =t e o T w2 2 (ERAH) £13 NS0 InC LT

AT 07 (BT BERET RS TR T E T, E . MSCIT T — e e — i e
A T RICH T SRR O R T TMEC Incic L R T
EEmm NOMLUIRA-BP| BRI NOMLIRA BP0 A B T T — 2l — U —S LT A L5 L Tt

TERL T Sh T ERD RS M (71— 24 T T T NOMURA-BPI
TS DY T A LT 0 AT SRR R RN SO T O — AR R S
WL T, i ER I M EE O EEE . Rt B B M Rk
BEUTRSETEETILOTIOR, SRR TR TR N 20 RO R S
FREL T4 e AL AL

SN FTSEHEMEMS =7 T3 ETSEHIBE®R 1 =7 7 < BT, FTLE Fixed Income LLCITE ST,
B B BEeE R EECERESIRErETEORTEER TR FEL RS
AXFyIATT FTSE Fixed Income LLCIH 27 LR MY —Tidns,
ETrFORE RS RERER A o TH IR A DO T I 30
F— 0, MRS T L BRI THEYL FTSE Fired Income LLCH. SBF—50
FENRL: U REdrgEE T tnF-90HE BRI ECO=AS
WEEE| BT A DO T D RIS T R A T O —
FTSE Fleed Income LLC ML T

HEEN JFER: ﬂ {:BI-EM ZoO— JPEILGRF-EME D Y-S A N =20 A B L PEN T T s —
b W e B T —RELRBELTLAERT RN ANE T 0T — Wi
fERfES L F P AT R AR T O T T -V LR SN, BT,
RTHENSEEELTHIN BRI LUEEONTUET. SERCOEFELLR
ErE 0T — T TS —C ML T

GRS, T L T T ST T L T

14/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

20.315 15 0.315
20.315 15 0.315
20.315 15
0.315
15.315 15

0.315

15/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 11

(BEER) 77/ FOBENE

EnOERESEERE ST (G - WO ET L) (2024558 148~2025858 1280 EIHS
kL

w7 RO EERE L TO®) T,

HERmFED2) IEREERACLE DEDOMERADHE

116 015 a0

(R EE, FTinMEaAlHED )

G SR OB BRI H - - RAOREA (RIS THARTHE, RRSETHAS L USEESNE B R4S
DEHZ R0 HREEEST. )% LM TR EDR B REE (1 DY) EBUTH TRUTLET

BMMCOEELTIR, SO ERESE (SR TR

2025 11 28

12,052,305,234 100.00

— 600,966 0.00

12,052,906,200 100.00

2025 11 28

) (D] (G ) (D]

4,022,664 ,542 2.7005 10,863,344,156 2.9961f 12,052,305,234{100.00]

2025 11 28

16/66



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Oooooooooooooooooood

100.00
100.00;
2025 11
1
1 (2019 5 13 ) 992,817, 992,817 9,928 9,928
2 (2020 5 12 ) 66,150,395 66,150,395 10,355 10,355
3 (2021 5 12 ) 601,541,184 601,541,184 10,973 10,973
4 (2022 5 12 ) 1,213,118,800 1,213,118,800 11,195 11,195
5 (2023 5 12 ) 3,948,115,939 3,948,115,939 11,317 11,317
6 (2024 5 13 ) 6,492,250,119 6,492,250,119 13,017 13,017
7 (2025 5 12 ) 9,242,772,205 9,242,772,205 12,927 12,927
2024 11 8,092,248,415 — 12,977 —
12 8,392,722,306 — 13,381 —
2025 1 8,460,159,338 — 13,109 —
2 8,483,924,824 — 12,845 —
3 8,935,493,676 — 12,979 —
4 9,053,001,272 — 12,751 —
5 9,367,823,338 — 12,823 —
6 9,917,637,822 — 13,137 —
7 10,341,723,746 — 13,377 —
8 10,458,411,551 — 13,342 —
9 10,929,082,141 — 13,598 —
10 11,610,702,552 — 14,120 —
11 12,052,906,200 — 14,417 —
1

1 0

2 0

3 0

4 0
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5 0

6 0

7 0
1 0.72
2 4.30]
3 5.96
4 2.02
5 1.08
6 15.02
7 0.69
9.50

100
1 1,000,000 — 1,000,000
2 66,830,879 3,945,420 63,885,459
3 591,543,554 107,228,030 548,200,983
4 758,968,375 223,585,553 1,083,583,805
5 2,904,014,118 498,805,248 3,488,792,675
6 2,618,009,464 1,119,378,564 4,987,423,575
7 3,686,351,233 1,523,836,238 7,149,938,570
2,092,511,621 1,062,407,569 8,180,042,622
2025 11 28

387,929,331, 316 45.72
97,215,374,655 11._46
63,592,945,018] 7.49
56,619,663, 725 6.67
47,445,660,871 5.59
43,349,144,410 5.11
36,859,318,314 4.34
16,577,305,323 1.95
12,700,845,183 1.50]
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10,241,414 ,175 1.21

10,018,240,830 1.18

8,864,475, 601 1.04

6,973,480,943 0.82

5,457,340,873 0.64

5,030,021,890) 0.59

4,327,161,451 0.51

4,285,204,203 0.51

3,645,784,778 0.43

3,242,175,938 0.38

3,155,504, 364 0.37

2,361,109,782 0.28

1,746,008 ,894 0.21

1,541,487,776 0.18

1,296,603 ,396 0.15

834,475,603 ,709 98.35

— 14,011, 635,695 1.65

848,487,239, 404 100.00)

2025 11 28
/ /

(H () (H (H SRS NeH

4.5 T-NOTE 270515 33,800,000 15,844.71] 5,355,513,748| 15,876.22 5,366,163,983|4.500000] 2027/5/15| 0.63

0.625 T-NOTE 38,350,000 13,358.69) 5,123,058,831 13,682.18} 5,247,116,494]0.625000] 2030/8/15| 0.62
300815

1.625 T-NOTE 35,840,000 13,613.34 4,879,024,47] 14,130.35) 5,064,317,803|1.625000] 2031/5/15| 0.60
310515

4.375 T-NOTE 31,700,000 15,824.52, 5,016,374,326| 15,873.16} 5,031,793,514]4.375000] 2027/7/15| 0.59
270715

2.875 T-NOTE 31,830,000 14,553.99 4,632,535,935 14,912 .27 4,746,577,853|2.875000] 2032/5/15| 0.56
320515

2.75 T-NOTE 31,840,000 14,389.06) 4,581,478,550] 14,752 .89 4,697,321,457]2.750000] 2032/8/15| 0.55
320815

1.875 T-NOTE 33,130,000 13,595.79 4,504,287 ,808 14,093.02 4,669,020,475|1.875000] 2032/2/15| 0.55
320215

1.375 T-NOTE 30,920, 000) 13,232.07 4,091,357,308] 13,751.3]] 4,251,907,721]1.375000| 2031/11/15| 0.50]
311115

1.25 T-NOTE 29,990,000 13,231.27, 3,968,060,074 13,742 .44 4,121,359,839|1.250000] 2031/8/15| 0.49
310815

3.5 T-NOTE 290930 25,100,000 15,370.10] 3,857,895,577 15,652.90) 3,928,879,085|3.500000] 2029/9/30| 0.46

1.625 T-NOTE 26,650,000 14,266.17| 3,801,936,574 14,662.64 3,907,595,745|1.625000] 2029/8/15| 0.46
290815

4.25 T-NOTE 23,500,000 15,523.59 3,648,045,836| 16,053.65) 3,772,609,466|4.250000| 2034/11/15| 0.44
341115

2.75 T-NOTE 24,190, 000) 15,244 .26 3,687,588,449 15,425.9]] 3,731,528,488]|2.750000] 2028/2/15| 0.44
280215
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3.875 T-NOTE 23,300,000 15,097.05|  3,517,613,068 15,635.16|  3,642,992,634]3.8750000 2034/8/15| 0.43
340815
4.375 T-NOTE 22,180,000 15,711.02|  3,484,706,272 16,232.000  3,600,259,229|4.375000 2034/5/15| 0.42
340515
3.125 T-NOTE 23,180,000 15,326.28|  3,552,633,396 15,511.26]  3,595,511,1553.125000| 2028/11/15| 0.42
81115
4 T-NOTE 340215 22,550,000 15,302.93|  3,450,811,744 15,825.74  3,568,706,2374.000000| 2034/2/15| 0.42
0.875 T-NOTE 25,610,000 13,289.71  3,403,496,192 13,758.66|  3,523,592,996|0.875000| 2030/11/15| 0.42
301115
4.625 T-NOTE 22,100,000 15,809.24|  3,513,734,044 15,917.82|  3,517,840,3524.6250000 2027/6/15| 0.41
70615
4.125 T-NOTE 22,000,000 15,754.46|  3,465,983,271 15,850.22|  3,487,048,778|4.125000| 2027/11/15| 0.41
71115
4.5 T-NOTE 331115 21,130,000 15,894.88|  3,358,589,381 16,385.88  3,462,337,3104.500000| 2033/11/15| 0.41
4.25 T-NOTE 21,560,000 15,639.41  3,371,856,939 16,026.43  3,455,298,408|4.2500000 2035/5/15| 0.41
350515
1.5 T-NOTE 300215 23,820,000 14,037.40|  3,343,710,896 14,430.76|  3,437,407,589|1.500000 2030/2/15| 0.41
0.625 T-NOTE 24,810,000 13,405.58]  3,325,926,423 13,788.33  3,420,885,8350.6250000 2030/5/15| 0.40
300515
3.75 T-NOTE 21,500,000 15,683.97|  3,372,054,599 15,767.92]  3,390,104,9253.750000 2028/5/15| 0.40
80515
3.75 T-NOTE 21,500,000 15,675.43  3,370,217,734 15,762.42]  3,388,921,029|3.750000 2028/4/15| 0.40
280415
1.125 T-NOTE 23,520,000 13,364.26|  3,143,276,156 13,869.40|  3,262,083,567|1.1250000 2031/2/15| 0.38
310215
0.375 T-NOTE 20,870,000 15,205.32|  3,173,350,695 15,406.02]  3,215,238,232(2.3750000 2027/5/15| 0.38
70515
4.25 T-NOTE 20,300,000 15,770.22|  3,201,356,375 15,796.99  3,206,789,397|4.2500000 2027/3/15| 0.38
270315
.4 CHINA GOVT 139,000,000 2,270.63  3,156,188,858 2,267.04  3,151,190,387|2.400000] 2028/7/15| 0.37
80715
2025 11 28
98.35
98.35
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38 59
12 133
2025 5 13 2025 11 12 PwC Japan
7 8
2025 5 12 2025 11 12

18,034,062 49,216,878
9,242,147,417 11,578,989,987

35,048,052 -

229

625

9,295,229,760

11,628,207,490

9,295,229,760

11,628,207,490

45,813,527 40,145,361
925,371 1,147,772
5,552,148 6,886,588
166,509 206,540
52,457,555 48,386,261
52,457,555 48,386,261

7,149,938,570

2,092,833,635
733,366,479

8,180,042,622

3,399,778,607
639,244,996

9,242,772,205

11,579,821,229

9,242,772,205

11,579,821,229

9,295,229,760

11,628,207,490

7 8
2024 5 14 2025 5 13
2024 11 13 2025 11 12
11,827 53,426
109,374,259 978,033,340
109,386,086 978,086,766
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