EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 3 12
39 ( 2025 6 19 2025 12 18 )

03-6205-0911

1/83



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

5,000
I
I
I
|
I
I L
)
I

2/83




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

https://www.toushin.or.jp/

3/83



4/83

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

5/83

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2006 30

6/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

EEOHEA

HADMKE

A g B 4

Eﬁ“#d}
<=\ /<

o e p AC G-
iR &% & &% mEEY

$ ik

‘:I"} # HEES
<: i

&k

v

20 2025 12 30

1985 15
1987 20
1987 10
1999
1999

2000 27
2002 12

2013
2019

2025 12 30

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4

337,248 1.0

7183



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

PETEH
(2 4 #7)

pr il B SR e
o oyt K

B

Ty FA

Al

=
=

ZrFB

il 1]

1
ﬁ - A7 A4
<:3::

Wi




EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

277FDNE \ L2

FELTHARDEEES LSUMRBORFICH BRALET.

OxBOBA, [BHDY ELR/BHIS—T 7 RIBLUPSAPLRIN—AI( -
IN—IJTmBMH77/FB (EEREERRER) |02 O0EREXTACTITL
7.

B SERRET D PR
FELTAA—BSL LOEROIBROY TUVRG EDLICIRRLET,
*/ TUASICRENCERANYRTTIMSOE L. MAN. RS0, 7IPRRRTELOERR

MYRGTAMSE2ENET.
PO A=
. . 8
Qs SRS e AAA e
- ABECOTE NATHLOERED

i B AA EALERTEOTY,
i+ || n A —EHiC. BHTORLRSESHE R
i d BEB €<, BHTOEVRSIEESHE YIRS
% o LS BUET,

r r i
& m |08 2

| ccc~C

#RAEEE. —APNEERNBESATERTLTLE
Y. EAEMICIURCIESEEALTVIES
psuET (LTFAEL.).

PSAPIAIN—DAIAY - IR T HiB A7 7>/ FB (BB BRI RTEA)
FELTHREOLHMEPOICERLET .

FEECFREORFORREISEEETRT  3EREFELET,
» REEEHFRBOMRFOBRANS

9/83



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

3 EHNICHAANDIHAARAECOLVTR.RAELTHATOAE

AYIETVWERA.

n FRACLTHBAREZETV. 4RET S ZBELET.
ORRBRER188 (*KXBOBERXAERE) TY.
OEELT. BASREEPLCHRSETIFETT,

Ol (FAESESHET.) ICOVTIR, BRHTKE-TRBESEBELT,
B56R. 12RORABICHEIIFETT.

OSHat0RHIC LU IEETOEVESESEILD, BROSESOZTILVLBLY
ZOEBICOVWCRIATABOCRBYEE A,

#AEHE. TRBEAHICE TR, LEOFSGEANTEELVMBENEUET.

( IPVFOLL#H

Bo72k-27- 270X A CHAETVET.

TrUE

T 57 o F
REIPUE
20 MHFN

<EREH>
=HEEDS
FEIETRIA
wIsi

S ¥

ratl;

BANRET SIRAEE BmRyRaE
j 170% |
B TEY e E W R
IH=TPUR ﬁ ;&;2?3
<MASH> ks
SHenos &  smen
FubTailisEdae e
J #30% | : ,
PSAFPIAN—YRIAY
o 5 i [P
M35 T7 /1B | ERAO
(5 00 1 W W ) -
| &= Hmen
PSAPURAN AT A -
Hatset .

10/83

FPSAP U IM—URAF LTI - P—fl 3T
FREEONEO—EEEELEY.




EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOooooooooooood

([ AEREICHMIIRESEE |

OEEE. irsOfBEBRAGY I FORBENSTIONETOC. fESIFZID
na& . TOEWAST. BRHHSTHUET .

Ir VR THESH

RILONa/A-—1U

CErEcER. AtRAEtICREELCRE (EREFROELSS NGBS LU HERZSORER) &
HBATZLONSBSFEUET,. TORS . SHAROOREFERIAHRARBEEATHE
FRITLICBUET,

Fl.AEEONKER. HTLEHBEBICSIE7 7/ FORBRERZT T DOTEBUFEEA.

(HANMPICRELERBEEATIELDNIES)

[(MERANELSES@ENY LR LTSS | [MEANELSBEGES FELLES |
10,5008 .- 10,500/
.. 10.400@
: [ |y E
*500) 5003 it
{@+@) @+ e mﬁ}nmn,_m
v 10,3008
__________ wd 20/
(E+@)
= = = =
LTS =) %R HEANE [Ty =) ; \

GElEEEE: . DERPEERCE AN S L UOERSHRSOREE L SCTINEESUICHERNR T S 2 L USERRYE TT.
SHEEE TR ICE T, SR ERl S L DnEY,

2 FERA—VTH, SR O EEIvELENETHT 20 TREVEEADOTIHEBE LS.

OE#EE07r/ FOMAGSBICL TR, HEED—SEFE28H. RENICETHFO—BLEL
([SHYTZBEHBUEY. TPV ERAROBHERCE, SREEHELBEGEROM _ EFUD
MEDSBGEERTY,

[ HESO—-BFfTFO—BLRLICHEAETIES | [ AREOSEFTEO—BLRUICHLTINS |

HASER | wrrums s
) BRRRIC T

RAED e bt bR D RS o
i T | SUET.ER A A Sl

EMER | LRGSR ERER
(4 ERLTE) ERE ggﬁﬁﬂﬂﬁb' (4R R

A A (RS O L HOE SN E FESE S e OSER T,
FoA LI CRA RS ERT AR TESE S S SO MR T HERORREOEAL T4 LR (W ) OIS R LET.

11/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

14

]

LI, 20256 1 2BRBRETHVAIMEICR T OOTHY), S, EESNIRENBUET,

r BHEYEEERSFTY—-T7 UK
IO GEERS T T — T 7 Y FOERIE, BRRHOBRE 70—/ UWRST L —THTLET.

» TELT, HROIEROY TUASEPOICRRLET.
EFEARNE - ERASESLTIMBOBMIE. BRRCESVTIERAMOERERBAY
TAA-HEILIFELET,

TELTHADIEROALNCHAL, BREMEONESHELREL NEOREE
ARNOBEBH o SmEmE,

sropasm BEADOEANGE. ERHEORAERBED10%LUTELET.
» AHERE~OREESICE. WRERDTEEA.

f E 8 N susth.

HEESOERNBOFHN. AEENETHRETIHSORASEABLET.
FOMORNA TORORA-FHEICOLTR. J7VFOERTRSICLAVERTSBOTEHY.
BHICHE, LRENERT LN TER EA.

B 3AFHHEH BUFETA
BEHEERE BlRTaSLU—ERNETOONER0DEREFRCHLTOI%
B E & # =HEEDSFEyrTxIUAvREESH

s ERESERORECDOLTR. EREHOR—LA— TR TRIEEL,
<HRBLECHRSWH>https://'www.smd-am.co. [p/corporate/investment/pdi/org_structure01.pdf

12/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

PPSAPIAN=2DAIA IR =TI THBASH I 7/FB

(EERMIEARERA)
PIAPURN—DAIA - IR —IIHBRH T 7 /B (EERMDRKTER) ORMOL
AR, TROBANBSHITVET.
IT—I0FI—ryMASF—L(D7VRI2—Vv—52" . B RER 1 95 ) TVET.
#2025 98 R ME

i B EMNESRERE
FHEHRRAR FSAPUAIT—A5947 - FREARTT D/ PEEES

TH—IFY AR ERLUT, LT TS kU — DR, e s LU

AROBESH ERORTIIMN (II-I07-I—7y M) ICHRRBT I EICEY AXED
A INLH AV ERERTEELBIC. ERMEOBENGRBERS s FERICEAE
TWEd.

« BEAORAR. REEBSOOSSHRICEFRSIZSHEROERENTIBODSE
EEERHNEERSLUERHANFETAMTHAORK THRETRLLE
QICEY, B~ ORFAEABNSRERMEOHMERBDI0%LIRLLETY.

ECHRAMB | yppar~oesoRssc:. SRERIEA.

s B-RTEORGIIABOERRANAE. RREUTERMEOMRERRAD
A5%LIRCLET.

B E # N SAEBNCHLTE0.836%(BIE=0.76%)

HEEHFOFTRABOERE. AEENECEEI A0 BER. EERASERBELETY.
FTOMORAE TOHMOERA FHRRICOLWTE. 77 /FOBRRRSCLUEBHTSEOTHY.
BHCHE, IRESERICENMTEER A

HAF R B BUFHh.
BREMERES SORRSHEOOBMECORREHECHLT.25%
B E = # Po3AP2AIN—A91765aH

(TH—27vFOEROERICMT SHEOERLT)

PSAPYAI—DRFA TP~
HEBME=® PSAFIAN—2A940USTFuR

FoOA P2 IN=2UA R0 F=A RSUFUEFuR

FPSAFIANN—2RAF4 - BAUSTUR

MA OO T BECSLVTREASERATET .

13/83



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

at

S E IDJZAN-PHIAR- TP ERF—57—
* WRASCEOBATTRORE -ROOERRA, TERASFS
* IPL DR R R E IR
TH

A

L
. x A oEmeEr
- A REEAHECE T, T DR I s
WEBLUER -
‘Ban)ZrE=srA WRAROR
- BTHERAL EREIEL 1 FS1 A0l
R T SPHLR RS
[ ] £ Gabea ST )l St
- BEMWTHHCE S CERWT
40
18

12

14/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

10 20

35
10

10

879
100 50

15/83



16/83

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

130



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

17/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooonooad

(BEEH) BB IZO0OZENLILER

|: FPU/EDEEREEB LU FrFUERERORENT :I
YETHOEENMEMOME HEJSALOREFEOER
@; BARILEISTFFO] FHORES 2HERFHER '@L B LB RN SRS IR T, AR
BR@BOREESETLELOTY, BB EHOEEREOTS- B R EERL 0T .
I EFEERE: FrED
i |2021¢1ﬂ~2ﬂ25:12n 2021515-2025=%1258
W IRamRREREN: B oREsSA:
2021%15~2025=125" = 2021=1”-2025=128
(M) (%) %)
25,000 100 100
presis m o o cop 627 ﬂm
15,000 60 60 T F e
10,000 40 40
5,000 20 wolzs | BN sl B9 ;
| IT/EDENRER(ER) ji: ‘::
0NN 0220 20231 20241 20251 202512 7roF | BER ARE GREN CIEON SEER FREN
sea| 58% [168% 238% 149% -24% so%  BEN

SEMBEE SRS EDAESER:. SRS HIME FIFURORERR. DS (ESM ESESCHERALESD
SERCASALEEDEEELTERLEEDTT. EEFLTHRLTHY, ENOESEMEESICHBLESD
HHEEENEOE SIS, Jr A0 N A N ERREVET.
BT, STATOARIS A I HOERHBSERUE S AL

BSHREISA0OEN -

ESAKTOPIX(TOPI X (WESEHN. EL4LY)) BrOEINRELECRRET LSS0 BRERELTD
BESENTET ooV F 70T SERCERES S URERCO T DRREL L B8 2. B PAET

E & 8 FraadsnPXEsoMBss LTFUPXENVET.)DRREETEY, ERORNE. ERECLE. NEEY
FElESCM T ST TR/ ONosLUREHICOr SBNE2BRCNT ST ST ORI IPXFELET.
IFiE . EHER O RSO NhEs R EORR. S G oiRic L. N EaLEt .

C MSCIOZ44 A Y FyIA(TDARSAN. S —2) MSC! Inc MRRLEER T, HEER< M ROTE S RED
ERES ALEARSLTULET, BENCMT BN DNFARE OE—WORRIZMSC) inc CRMLET. Bt EEN
 OMSETETARNSSULANENLTIMNENLTLST.

MESCIZTF =TI F—Iob-A X FyZ A [(FOARYDS, FH<—2] M5C! Inc.RBLEERET. KRED
FRESE SEENRILTLET.EERCMTIEEN. DOMANE 00— IOERIEMSC) Inc CHBLET, Bt
BERCHEERE T SRS ST L EER L T IMBERLTLET.

NOMURA-BP! () 34 7« Fa—3pU— UY—FEIVY LT+ I RS R FLRT SERT. GBRTRT
gEEm O NEANSENGEREMBILTUET, NOMURA—EPICRT 5Dk ENE DED—UDRTISH
SRR S Fi-rU—UT—FROIHLF VT REAR AL TEVET. E . B, T EORBERICHLT

—IOEEERISOTEEUE B .

o tROTEEOEMEASLLTVET. AERCMT IEEE. DHRHN. TOM— OB . FTSE Fized

EREW ncomellC CMMLET.FLE Y77 POAN Y —CiEEd 77 FORES BES IV EEREREGT T
BNERA.COAL T I A0TSR MEEMOHEENELT S AR Sy -0 FEEY S L IMMENE
fEYY. T 7ORR.ERECEECOSHSMERMLER AW

B JPERHAHNAY RV EA PF eI AT -V TRyt IO - T =22 R (A=)
HAEM® P Morgant R BB FHENRT. NREFRTT IRERERTENEHRSLTORY . BHERICM TSR
BOERHERSIUZTOM—DORHE )P, MorganicHRLE Y,

EEADRENE. BE Y ELICL3RAENELT. -2 LTLEY,
FIEEENORTESSIUNREE S0 FDERSRESICMLT-UREEALED A,

3.0

18/83



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

0.2
1.287 1.17

50 0.45 0.65 0.07
50 100 0.425 0.675 0.07

100 0.4 0.7 0.07
0.2508 0.228

1.5378 1.398
2025 12

19/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

S WA 0 5L
S EONLE (BiMR)
'
- 2 %
o5 - 4
il 5 o It
) i i
# Ll i &
i

20/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;
W 5 ] s
W ¥ * &\ am#o
=0 lf[?; 5;; w 23 E DM A
#i i o
i
2
20.315 15.315
20.315 15.315
15.315
2025 12

21/83



(BERHE) S

EDINETOOOO

o o o o o o {015y

oOoOooodd

OOoOoooOoOoooOooo

EEOEAESEOSSRNM(202546H198~20255128188) L8734 7 /RO#HERE
(EEBW) ZLITFOEYTT,
BRNRETIERER (LUT.BRED7/ROREIR. TOMBBICZTHTVET. . BS. Y07 /K
ORASERE7/EORBON REMEZE. RESBENEUET.,

BERE(D+2)

OEASERAOLE

@FOMBRADLEE

1.60%

1.28%

0.32%

# i ASVEOEAESECEECNTLVSREERE (FRIELT. MARTHE. ERSRETUESLU
AMESESBEZFENTVERAL) T,
EHOrPY/ESLUERRED 7S LRRREE (ETF) CERALTVSWE, SERETFORERASEIZIENT

WEth.

#EROASORES. ASVMOEFESE (4 ECR<ESL. 88 FcHSNEICrr SEREEE
HERS N HoDBERESBERSNTL WA BUET.
EAHESER. SEESHOT—LA— (httpsy/ /www.smd-am.co.jp/fund/unpo/) P SRBLEREITET .

2025 12 30

592,870,837 28.51

1,385,264,676 66.62

- 101,355,312 4.87

2,079,490,825 100.00

2025 12 30

) ) )

) Q)
625,542,866 2.1776| 1,362,182,145  2.2145| 1,385,264,676| 66.62
546,575,862| 1.0737|  586,858,503|  1.0847|  592,870,837| 28.51
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2025 12 30

28.51

66.62

95.13
20 2016 6 20 4,180,059,366 4,266,563,368 7,382 7,532
21 2016 12 19 4,200,075,485 4,283,112,924 7,776 7,926
22 2017 6 19 3,952,394,401 4,031,264,019 7,669 7,819
23 2017 12 18 3,719,550,241 3,794,267,317 7,639 7,789
24 2018 6 18 3,299,611,032 3,370,792,841 7,101 7,251
25 2018 12 18 3,118,737,846 3,186,811,279 6,981 7,131
26 2019 6 18 2,921,477,616 2,986,896,685 6,812 6,962
27 2019 12 18 2,752,864,294 2,790,167,625 6,863 6,953
28 2020 6 18 2,508,437,918 2,543,248,060 6,615 6,705
29 2020 12 18 2,490,330,987 2,523,683,631 6,816 6,906
30 2021 6 18 2,542,676,073 2,575,235,117 7,069 7,159
31 2021 12 20 2,379,546,679 2,411,212,788 6,855 6,945
32 2022 6 20 2,333,420,662 2,364,021,965 6,992 7,082
33 2022 12 19 2,204,208,198 2,233,413,501 6,899 6,989
34 2023 6 19 2,174,967,972 2,203,215,741 7,000 7,090
35 2023 12 18 2,076,515,851 2,103,466,602 7,185 7,275
36 2024 6 18 2,171,019,288 2,196,320,730 7,859 7,949
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37 2024 12 18 2,059,206,268 2,083,744,261 7,602 7,692

38 2025 6 18 1,975,024,107 1,999,068,643 7,496 7,586

39 2025 12 18 2,054,260,767 2,077,525,760 8,090 8,180

2024 12 2,088,406,661 - 7,717 -

2025 1 2,034,851,113 - 7,567 -

2 1,991,446,062 - 7,409 -

3 2,004,799,962 - 7,488 -

4 1,943,426,123 - 7,295 -

5 1,945,856, 386 - 7,384 -

6 1,984,757,853 - 7,542 -

7 2,011,665,826 - 7,670 -

8 1,998,570,333 - 7,653 -

9 2,007,699,608 - 7,760 -

10 2,053,928,682 - 8,030 -

11 2,068,466,073 - 8,135 -

12 2,079,490,825 - 8,201 -
20 2015 12 19 2016 6 20 150
21 2016 6 21 2016 12 19 150
22 2016 12 20 2017 6 19 150
23 2017 6 20 2017 12 18 150
24 2017 12 19 2018 6 18 150
25 2018 6 19 2018 12 18 150
26 2018 12 19 2019 6 18 150
27 2019 6 19 2019 12 18 90
28 2019 12 19 2020 6 18 90
29 2020 6 19 2020 12 18 90
30 2020 12 19 2021 6 18 90
31 2021 6 19 2021 12 20 90
32 2021 12 21 2022 6 20 90
33 2022 6 21 2022 12 19 90
34 2022 12 20 2023 6 19 90
35 2023 6 20 2023 12 18 90
36 2023 12 19 2024 6 18 90
37 2024 6 19 2024 12 18 90
38 2024 12 19 2025 6 18 90
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39 2025 6 19 2025 12 18 90
20 7.8

21 7.4

22 0.6

23 1.6

24 5.1

25 0.4

26 0.3

27 2.1

28 2.3

29 4.4

30 5.0

31 1.8

32 3.3

33 0.0

34 2.8

35 3.9

36 10.6

37 2.1

38 0.2

39 -1

20 3,403,342 277,292,047
21 3,955,339 265,277,920
22 5,785,140 253,379,089
23 6,565,466 290,966,404
24 5,944,887 228,877,716
25 4,465,219 183,227,880
26 3,184,605 182,289,651
27 2,413,668 279,831,441
28 1,514,691 220,668,871
29 1,788,644 140,454,179
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30 61,241,356 117,450,235

31 5,572,684 131,692,311

32 2,412,853 136,135,121

33 1,806,003 144,325,949

34 3,733,546 91,293,903

35 1,556,479 218,937,280

36 4,171,762 131,647,975

37 8,521,521 62,291,563

38 7,504,233 81,453,189

39 1,813,030 97,307,025
2025 12 30

216,026,012 15.59

203,503,659 14.69

198,288,853 1431

197,316,646 14.24

194,216,233 14.02

126,258,142 9.11

123,695,105 8.93

109,361,935 7.89

1,368,666,585 98.80

- 16,597,260 1.20

1,385,263,845 100.00

2025 12 30
) ) ) )

a) )

UK GILT 650,00021,156.11 137,514,706| 21,153.36| 137,496,840| 3.750|2027/03/07|9.93

US TREASURY 850,000|15,692.17| 133,383,405| 15,690.91| 133,372,759| 4.500{2026/03/31|9.63

N/B

AUSTRALIAN 1,260,000|10,585.46] 133,376,762| 10,581.79| 133,330,536| 4.750(2027/04/21(9.62
GOVERNMENT
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NEW ZEALAND 1,385,000( 9,013.96| 124,843,280| 9,020.04| 124,927,585 0.500(2026/05/15|9.02
GOVERNMENT

NORWEGIAN 7,200,000] 1,553.56| 111,856,118 1,554.35( 111,913,401 1.500|{2026/02/19|8.08
GOVERNMENT

SWEDISH 6,500,000 1,676.11| 108,947,207| 1,682.49( 109,361,935 2.250/2032/06/01|7.89
GOVERNMENT

FRANCE OAT. 530,000(17,121.49 90,743,907|17,183.24| 91,071,185 2.000(2032/11/25| 6.57
NORWEGIAN 6,100,000| 1,397.95 85,274,779 1,400.05 85,403,245| 2.125|2032/05/18(6.17
GOVERNMENT

NEW ZEALAND 980,000 7,999.98 78,399,788| 8,017.97 78,576,074| 2.000|2032/05/15(5.67
GOVERNMENT

UK GILT 445,000]17,670.69 78,634,548| 17,647.00 78,529,172| 1.000{2032/01/31(5.67
CANADIAN 670,000(11,041.84| 73,980,309( 11,099.22 74,364,745| 2.750|2033/06/01(5.37
GOVERNMENT

AUSTRALIAN 740,000 8,777.94| 64,956,765 8,778.15 64,958,316| 1.750|2032/11/21(4.69
GOVERNMENT

US TREASURY 390,000]15,567.86 60,714,641| 15,600.89 60,843,474| 3.875/2033/08/15( 4.39
N/B

CANADIAN 430,000|11,467.83| 49,311,683 11,472.18 49,330,359 2.750/2027/05/01] 3.56
GOVERNMENT

FRANCE OAT. 190,000(18,514.29 35,177,150| 18,519.45 35,186,956 2.500(2027/09/24|2.54

2025 12 30
98.80
98.80
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